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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Baltimore Co 


nden 
MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York, 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
WILLIAM H. GELSHENEN, Vice-Pres. 
WILLIAM L. DOUGLAS. 2d Vice-Pres. 
ARTHUR W.SNOW Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $100,000,000 


Sinancial 








First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


Financial 





HARVEY FISK & SONS 


62 Cedar St. 

NEW YORK 
UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 





The National Park Bank 
of New York 


Organized 1856. 


Capital .. - + « $5,000,000 00 

Surplus and Profits . + « 15,000,000 00 

Deposits May I, 19163. . 162,000,000 00 
sor Sl Prestéanit 2S 





RICHARD DELAFIELD 
Vice-Presidents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashier 
MAURICE H. EWER 
Manager Foreign Department 
GEORGE H. KRETZ 
Assistant Cashters 
WILLIAM A. MAIN J. EDWIN PROVINE 


FRED'K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital - 2 «© $6,000,000 
Surplus and Profits - $9,000,000 
Deposits (May I, 1916) $204,000,000 


—or 


THE LIBEITY 
NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST. 


Capital - - $1,000,000.00 
Surplus & Profits $3,000,000.00 








Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





ACCOUNTS INVITED 





HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. C. 





HARRIS, FORBES & CO., Inc 
BOSTON 





Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTM eat 


List on Application 
Cable Address SABA, NEW YORK 








Established 1892 
EDWARD B. SMITH & CO. 


1411 Chestnut Street 
PHILADELPHIA 


30 Pine Street 
NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 


The Chase National Bank 
of the City of New York 


United States Depository 








Capital - - - - $5,000,000 
Surplus and Profits (Earned) - 10,369,000 
Deposits - . - - 280,768,000 





OFFICERS. 
A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President. 
ALFRED C. ANDREWS, Cashier. 
CHARLES C. SLADE, Asst. Cashier. 
EDWIN A. LEE, Asst. Cashier. 
WILLIAM E. PURDY, Asst. Cashier. 
CHARLES D. SMITH, Asst. Cashier. 
WILLIAM P. HOLLY, Asst. Cashier. 
GEO. H. SAYLOR, Asst. Cashier. 

M. HADDEN HOWELL, Asst. Cashier. 





Srnec he 
Henry W. Cannon ohn J. Mitchell 
A. Barton Hepburn pony E. 7, 
on TB J Daniel % Tackling 
e er Jr e 
Francis L e Fr A. Sayles 


Charles M. Schwab 
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Investment Houses and Drawers of Foreign Exchange 
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J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & (©O., PHILADELPHIA 
Corner of 5th and Chestnut Streets 








MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 








Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 
Orders executed for all Investment Securities 


Act as agents of Corporations and negotiate and 
issue Loan 


Bilis of Excha Tel hic T 
if Exchange, r egraph c Transfers, 


on 
Union of London Ses Sentine Bank, Limited, 


Messrs. Mallet sea. & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street 
Connected by Private Wires 


Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 
vestm 
mission. © accounts 
of Banks, Bankers, Corpora- 
Grafts drawn ohenes by all points in the United 
| ao one d drafts drawn in the United 
INLERN ATT 
ERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters Poin make cable transfers on all 
ne 


Transfers RB EUROPE, C 


August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and => 2 Telegraphic 


uba, an 
est Indies, Mexico ae California. 


Execute prog for the purchase and sale of 


Bonds and Stocks. 





Buy and sell first-class In- 
Investment 
tiens, Firms and Individuals 
unertes. eading South Africa. 
Issue Commercial and 
of Credit all parts of the world. 


ent ties on com- 
om favorable terms. Collect Securities 
NAL CHEQU 
Credits, available in 
SROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


‘TAILER &@ 


issue 
London Bankers: —London Joint Stock 


Lawrence Turnure & Co. 


- 64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. 


pwnd the United States, Cuba, Puerto Rico, Mexico 


Travelers’ credits, available through- 


America and Spain. Make collections in and 
and cable transfers on above countries. 


Bank, Limited 


Paris Bankers:—Banque Francaise—Heine 
& Co. 





10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 


MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 


Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 


27 








Kean, Taylor & Co. 


Schulz & Ruckgaber 


Pine Street, New York 


Members New York Stock Exchange. 
mdents of Misama. 


berg-Gossler & ©o.. Hamburg. 

Marcuard, Meyer-Borel & Cie; Paris. 

peener Bank Filiale der Dresdner Bank, 
remen. 


Issue Commercial and Travelers’ Credits. 


Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 








Investment Securities 





6 Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 









John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Vommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Hincks Bros. & Co. 


207-209 State St., 
BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market. 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmonds co 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 
Correspondents of 
London & South Western Bk., Ltd., London 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam &Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, “‘Graco,"’ Philadelphia. 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 


BERTRON, GRISCOM & C0. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 














ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 





Companies 


The 
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mmecial I brronir 


: ilway Section 
° Electric Rai ae 
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OUR ELECTRIC RAILWAY SECTION. 
We send to our subscribers with to-day’s issue of 
the “Chronicle” a new number of our ‘Electric 
Railway Section”’ revised and brought down to date. 








THE FINANCIAL SITUATION. 


In two particulars the situation is quite unique, 
namely in the magnitude of our export trade as 
the result of the war in Europe and in the splendid 
showing of earnings being made by our railroads. 
Neither feature is attracting as much attention as 
it deserves, though the size of the country’s exports 
has been much commented upon, more particularly 
the tremendous merchandise balance in favor of the 
United States that has resulted from it. 

It isa question whether even the magnitude of the 
exports is fully appreciated. During the last eighteen 
months we have been becoming habituated to large 
figures, nearly every month recording an increase 
on the months preceding, until in our familiarity 
with phenomenal results we scarcely realize to what 
huge proportions the totals have really risen. 

The monthly returns are slow in coming to hand 
now and the latest published figuresare those for the 
month of March. The significant fact disclosed by 
the March statement, as by that of February, is that 
the export totals are running above $400,000,000 a 
month. The precise total for February was $402,- 
991,118 and for March $409,850,425. 

It is not necessary to say that never before have 
the monthly export totals reached $400,000,000, that 
conclusion following as of course. As a matter of 
fact, prior to last September export values had never 
in any month even reached $300,000,000. Yet, it 
may be doubted whether many persons realize how 
really large the monthly totals are as compared not 
only with our own best records in the past but with 
the very best records of any other country in the 
world. For February and march combined the 
exports were $812,841,543. This, it will be seen, is at 
the rate of but little less than $5,000,000 ,000 a year, 

Prior to the outbreak of the war in Europe our 
merchandise exports had never in any period of 
twelve months even reached $2,500,000,000, and 
prior to 1911 had never even attained the $2,000,- 
000,000 mark. Thus our export shipments are now 
running at the rate of $3,000,000,000 a year over 
what they were less than five years ago. Not only 
that, but we are outdistancing Great Britain’s 
records, which have heretofore stood unrivaled in 
trade annals. 

The United Kingdom’s largest exports were in 
the calendar year 1913, when the amount was 
£634,820,326, or $3,089,353,116. On the present 
basis, therefore, of $5,000,000,000 a year, we are 
surpassing the best record of the British Isles by 
$2,000,000,000 per annum. There is, of course, 
nothing to boast of in this showing, since it is entirely 
the result of the world conflict now raging, butitisa 
very big factor in the present situation, nevertheless. 

It is not surprising under these circumstances 
that gold is again flowing strongly in this direction, 
notwithstanding the large loans floated here by the 
European countries, the exceptional credits estab- 
lished here in their behalf, and the mobilization of 
foreign-owned American securities that has been 
undertaken by both Great Britain and France for 
the rectification of the exchanges. It is, of course, 
too obvious for lengthy mention that these huge 


merchandise exports are wholly abnormal and that 
a decrease in them proportioned to the present rise, 
is inevitable with the removal of the cause responsible 
for them, namely the war, but in the mean time we 
will continue to receive the advantages arising 
out of the same. Moreover, some of the benefits 
will be enduring, be the termination of the war 
near or remote. 

The course of railroad earnings is no less gratify- 
ing, with this difference that there is little likeli- 
hood that the improvement will be immediately 
arrested even upon the termination of the war. The 
revival in earnings came very much later than the 
revival in our export trade, and in fact has been 
marked only since last September, but it has become 
no less striking than the expansion in the exports. 
For the purpose of showing the extent of this improve- 
ment in earnings, both gross and net, we have pre- 
pared and insert here a little table giving the com- 
parative figures for each of the nine months from the 
beginning of the new fiscal year in July 1915 up to 
and including March 1916. The figures are taken 
from the elaborate monthly compilations of the 
earnings of United States railroads which we pre- 
sent each month. 





























Gross Earnings 
1915. 1914. Increase. 
ONT 3k re 262,948,115 260,624,000 2,324,115 
pasate heb 279,891,224 274,618,381 5,272,843 
September _____-- 294,241,340 276,458,199 17,783,141 
October_.......-- 311,179,375 274,091,434 37,087,941 
November ______-_ 306,733,317 240,422,695 66,310,622 
Deeember-_._-___--- 295,202,018 232,763,070 62,438,948 
1916. 1915. Increase. 
January ......... 267 ,043,635 220,203,595 46,840,040 
Foewruary .....-.. 267 579,814 209,573,963 58,005,851 
DEO < ccéumn ann 296,830,406 238,098,843 58,731,563 
Nine months-_-__2,581,649,244 2,226,854,180 354,795,064 
Net Earnings- 
1915. 1914. Increase. 
BELEN Re 87 ,684,985 77,833,745 9,851,240 
RIE ik bcieiitn ee 99,713,187 89,673,609 10,039,578 
September ____-_-- 111,728,276 93,181,915 18,546,361 
Oetoder. o. scien ds 119,324,551 89,244,989 30,079,562 
November _____-- 118,002,025 67,999,131 50,002,894 
December--_____-- 105,878,758 61,186,558 44,692,200 
1916. - 1915. Increase. 
JORMOEY: .0 cin ansc 78,899,810 51,552,397 27,347,413 
| rer 79 ,929 ,463 51,043,120 28,886,343 . 
SRE 97,771,590 68,392,963 29,378,627 
Nine months... 898,932,645 650,108,427 248,824,218 


It will be seen that the addition to gross earnings 
for the nine months has reached no less than $354,- 
795,064, or 16%, and the addition to the net earn- 
ings $248,824,218, or over 38%. The gain in the 
net, it will be observed, falls but little short of a quar- 
ter of a billion dollars. Think what a wonderful 
transformation in the prospects of the railroads this 
augmentation of roughly $250,000,000 in the net 
earnings involves. 

Railroad management in the United States is very 
conservative at the present time, and properly so, 
but it may be asserted with much confidence, never- 
theless, that this great gain in income will mean 
dividend increases and dividend resumptions on no 
inconsiderable scale. Yet values on the Stock 
Exchange have responded only tardily to the great 
change for the better in the income position of the 
roads. This week railroad shares have manifested 
considerable strength, but outside of a few special- 
ties, the rise in the general list has up to date been 
relatively small, considering the extent of the im- 
provement in income—an improvement that is 
certain to continue for many months to come what- 
ever happens in Europe. 
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It may be that the fear of the after-effects of the 
war acts as a deterrent; it may be that there is 
steady liquidation here of securities collected in 
Great Britain and France under the mobilization 
scheme, or it may be that fears of such liquidation are 
serving to prevent buying for a rise on the part of 
financial interests whose co-operation is indispensa- 
ble for a sustained upward movement. There is still 
another cause tending to hold the rise in check, and 
that may easily be the most important of all. We 
refer to the labor situation. If the trainmen get 
what they ask for, $100,000,000 of the gain in net 
earnings will disappear at one stroke. But that is 
not all. The wages of other classes of railroad em- 
ployees will also have to be advanced, and with this 
process continued it would obviously not be long 
before the whole of the large gain in net would be 
gone. Then if depression occurred in trade, with a 
falling off in the volume of traffic, the roads would be 
worse off than before. It is to be hoped that the 
trainmen can be made to see the error of their ways, 
and not push the roads to the wall. We would be 
more confident that this will be the outcome had the 


railroads not completely put themselves in the power 
of the men. 





Building construction operations in the United 
States have suffered some check in many localities as 
a result of the high cost of materialsand scarcity in 
some cases—preventing prompt delivery. The back- 
wardness of the season and the uncertain labor situa- 
tion have also been important contributary causes, 
but rather of a secondary nature. There is no 
denying that structural steel, brick, lumber, cement, 
&c., are all much more costly than a year ago, and 
in consequence there has been less inclination to 
enter into speculative or anticipatory building as 
freely as is customarily the case in times of business 
prosperity. Another drawback, locally at least, is 
the reported attitude of the loaning companies, 
builders complaining that, although there is plenty 
of money available for conservative operations, the 
terms are not satisfactory. Still, with all the ham- 
pering influences building work cannot be said to 
have languished during April. On the contrary, the 
outlay contemplated for operations under the permits 
issued during the month in the country as a whole 
exceeds that for the like period of any year since 1913. 

The total estimated expenditure for the 168 cities 
included in our compilation reaches $100,652,971, 
against $85,095,308 in April 1915, or an augmenta- 
tion of 18.3%. Greater New York’s exhibit for the 
month is not quite up to that of a year ago, the out- 
lay based upon the permits issued aggregating 
$17,338,493, against $17,588,667, but it is better 
than for either 1914 or 1913. Of the five boroughs, 
Manhattan alone shows any increase. For the 167 
cities outside of New York, the total at $83,314,478 
compares with $67,506,641 in 1915. Among the 
cities exhibiting notable increase in 1916 may be 
mentioned Chicago, Boston, Philadelphia, Newark, 
Minneapolis, Hartford, New Bedford, Cambridge, 
Richmond, Akron, Columbus (O.), Duluth, Syra- 
cuse and Nashville, but losses are recorded at 
Bridgeport, Buffalo, Los Angeles, Seattle, Detroit, 
Cincinnati, Cleveland, Dallas, Memphis, Utica and 
Manchester. 

For the four months of the current calendar year 
the showing is a favorable one in all sections of the 
country and especially as contrasted with 1915 a n 





1914. Twenty-five New England municipalities re- 
port a fair measure of gain over a year ago, with 
Hartford, Worcester and Cambridge the main con- 
tributors to it. The Middle group, consisting of 42 
cities, exclusive of Greater New York, exhibits a 
very satisfactory augmentation, in which most of the 
individual municipalities share, but Philadelphia, 
Pittsburgh and Washington most largely. The Mid- 
dle West section (29 cities) shows an increase of 14 
million dollars, or 22%, the gains being most notable 
at Chicago, Detroit, Milwaukee, Toledo, Grand 
Rapids, Akron and Canton. The result at the South 
(33 municipalities) is about 5 million dollars better 
than in 1915, due in the main to much greater 
activity at Dallas, Nashville, Norfolk and Rich- 
mond. For the Pacific Slope 14 cities report a total 
of contemplated outlay of 2134 million dollars, or 
nearly 214 millions in excess of last year, and the 
remainder of the West, 24 municipalities, also makes 
a comparatively good exhibit, with the gain for the 
group 514 millions. Combining the returns for the 
167 cities outside of New York, we have for the four 
months an aggregate of $252,475,018, against $204,- 
605,225 in 1915, and adding Greater New York’s 
totals of $57,912,675 and $56,688,840, respectively, 
the result for the whole country stands at $310,387,- 
693, against $261,294,065 a year ago. 

Evidence of any real or mentionable improvement 
in the building situation in Canada is still lacking 
and can hardly be expected while the conflict in 
Europe continues. Here and there a little more has 
been done recently, but on the whole comparative 
dulness is the rule. This is indicated by the fact 
that for 23 Western cities the April building permits 
call for an outlay of only $901,620, against $658,093 
in 1915 and about 6 million dollars in 1914, and for 
32 Eastern municipalities the respective totals are 
$2,674,025 and $3,115,110, and over 10 millions. 
Moreover, for the four months the aggregate for the 
55 cities is but $6,682,746 ($1,478,909 West and 
$5,203,837 East), against $7,832,268 m 1915 and 
some 33 million dollars in 1914. 





Sir Roger Casement, who is credited with being 
the leader of the Sinn Fein rebellion in Ireland, was 
held on the charge of high treason after examination 
in the Bow Street Police Court in London on Wednes- 
day. His confederate, Daniel Bailey, a private, who 
was arraigned at the same time, also was held. No 
indication was given at this preliminary hearing of 
the line of defense. ‘The prosecution asked for as 
early a trial as possible. It appears from London 
dispatches that the imminence of the uprising in 
Ireland was known to the Asquith Government, 
which feared to take the initiative in arresting the 
leaders because of the probability of arousing Irish 
antagonism, o which Mr. Asquith seems to be so 
constantly in dread. It was therefore decided to 
allow the plot to develop under full supervision, with 
the idea of catching the leaders red-handed. The 
Premier has been in Ireland throughout the entire 
week in an endeavor to compromise the disturbed 
situation with as little trouble as possible. One sug- 
gestion that has been made, and which Mr. Asquith 
is supposed to favor, contemplates the formation of 
an Irish Executive Council, to sit in Dublin as an Irish 
Cabinet, and to be responsible like the Imperial Cabi- 
net to the British House of Commons, but to possess 
no powers to enact legislation or to raise new taxes. 
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It is announced that negotiations with Great Brit- 
ain concerning the latter’s interference with mails to 
and from the United States and concerning also the 
interruption of neutral commerce by the British fleet 
are to be resumed in the very near future. A note 
insisting upon modification in the treatment of mails 
is in preparation at the State Department and work 
is to be begun at once in Washington on a reply 
to the latest British note which defended the opera- 
tion of the blockade Orders-in-council. No secret 
is made of the fact that the implied condition in the 
German note expressing confidence that the United 
States will hold Great Britain to compliance with 
international law has increased the difficulty of 
negotiations with Britain. The note that is in prep- 
aration reiterates, it is understood, the original pro- 
test of the United States against the detention and 
interference with American mails. The reply of 
Great Britain, which was received several weeks 
ago, is considered unsatisfactory by President Wilson, 
and it is further understood that the new demand 
will be more decided in its language than the first. 
No date has yet been set for sending the new note. 





Very little real progress seems to have been made 
this week in the military operations in Europe. 
Germany keeps pounding away on the Verdun line 
without making material gains. ‘Two fresh divisions 
of German troops attacked French positions at 
Avocourt Wood and Hill 304 west of the Meuse, 
according to yesterday’s reports in the French War 
Office. 
although the Germans obtained a footing in a small 
post south of Hill 287, which lies just to the east 
of Avocourt Wood. On the remainder of the front 
in France and Belgium, aside from an unsuccessful 
German infantry attack against the Belgians north 
of Steenstraete, there have been only bombard- 
ments. The British in Egypt have carried out a 
successful maneuvre against the Turks and tribesmen 
at Bayoud and Magelbra, putting them to flight and 
_ destroying the camp at Bayoud. Three German 
steamers have been sunk in the Baltic Sea by sub- 
marines of the Allies, two by Russians and one by 
the British. Austrian aeroplanes have bombed 
Avolona, Albania, the only seaport on the Eastern 
Adriatic remaining in the hands of the Entente 
Powers. The raiding air craft were heavily shelled. 
Italians in Southern Tyrol are said to be holding 
back with great difficulty the Austrians from further 
inroads into their positions. In the Ledro Valley 
southwest of Trent, and in the Lagarina Valley to 
the south of the city, the Austrians, after heavy 
artillery preparations, through vicious attacks against 
the Italian lines, all were repulsed with heavy casual- 
ties, according to Rome. The Austrians do not ad- 
mit this, but claim to have made substantial advances 
and to have captured large numbers of Italians as 
prisoners. The Germans in the Lake region be- 
tween Dvinsk and Vilna early in the week at- 
tacked and occupied advanced Russian trenches 
near Lake Dolje. The Russians, however, in a 
counter-attack expelled the invaders and drove them 
back to their former positions. In the lower Stripa 
region of Galicia the Teutons launched an attack 
against the Russian trenches but were repulsed. 
Petrograd reports that the Russian force which 
recently drove out the Turks from Rowanduz region 
is keeping up its progress toward Mosul and the 
Tigris River region, and drawing nearer to the 


These attacks in the main were unsuccessful, | 





Bagdad Railway. This Russian army is said to be a 
new one. The older army in Mesopotamia recently 
took Kasr-i-Shirin, on the Persian side of the Persian- 
Mesopotamian frontier, and is supposed to be pre- 
paring to advance down the Diala Valley against 
Bagdad. West of Erzerum, where the Russians are 
moving against Erzingan, the Turks attacked and 
succeededfin driving in some of the Russian advance 
posts.. Three Americans were aboard the Canadian 
steamer Eretria which was sunk, according to a cable- 
gram from the United States Consul at La Rochelle, 
France, on Wednesday. 





Americans remaining in Mexico were officially 
warned on Wednesday by United States Consuls to 
leave that country at once. The warning was a re- 
newal of one given a week ago, the first one passing un- 
heeded. It is reported from Chihuahua that British 
residents in that city arranged at a meeting to get out 
of the country at once. Nearly 1,000 American citi- 
zens are, it is stated, in the State of Chihuahua, in- 
cluding the 500 Mormons in the Casas Grandes 
country. United States Consuls have been instructed 
to notify all these Americans that it is not safe for 
them to remain in Mexico. As to the relations be- 
tween Washington and Mexico City, there seems to 
have been a verbal understanding by which Car- 
ranza troops will at once undertake the work of clean- 
ing up Northern Mexico. Carranza officials have 
also indicated that they will not permit their troops 
to come into such proximity with American troops 
as might result in clashing. The Carranza troops are 
to operate only in territory where American troops 
are not quarterted. Meanwhile, in proportion as the 
Carranza forces prove their ability to cope with the 
situation, American troops will be withdrawn. For 
the present, they are to remain in Mexico until it 
has been shown that Carranza is capable of control- 
ing the very difficult situation. 





The week has been marked by a number of inter- 
esting developments connected with foreign loan 
operations. A dispatch cabled from Peking states 
that a contract for a loan of $3,000,000 to the 
Chinese Government for the improvement of the 
Grand Canal, for a distance of 200 miles, between 
the Yang-tse-Kiang and the Northern boundary 
of Kiang-su Province, has just been signed by the 
International Banking Corporation. The security 
is to consist of the canal tolls. The Shanghai and 
Hankow branches of the Bank of China and the 
Bank of Communications have ignored the recent 
Government mandate forbidding the paying out 
of silver and have stopped runs upon their institu- 
tions by redeeming bank notes. As a consequence 
the financial situation in those cities is quieting 
down. The action of the Peking Government took 
the form of declaring a partial moratorium on the 
ground that the great demand for silver threatened 
to deplete the reserves of the banks. The Tientsin 
and Peking banks are obeying the mandate, order 
being preserved by the troops. The Greek Minister 
of Finance announces an agreement for an internal 
loan of $20,000,000 in 5% bonds to be offered at 


8814. 


Cable correspondents in London agree that the 
market there has shown a firm undertone during the 
week, a feature based on peace talk, though, as has 
been the case in New York, there seems to have been 
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nothing of a really tangible character for the opti- 
mism. In addition, the French and Russian military 
operations have been favorably interpreted. It ap- 
pears that last week’s cable advices were premature 
in stating that the Stock Exchange Committee had 
ruled that American securities in the name of execu- 
tors were not to be considered a good delivery. 
While the Committee did make a provisional ruling 
to that effect, it decided later not to confirm its own 
action. Instead, it was agreed that members should 
not be required to accept delivery of such American 
stocks and bonds as required legal documents 
attached to effect transfer. The reason for this 
ruling was recent difficulties where State authorities 
in this country had required absolute proof of execu- 
tors’ ownership which involved delay and expense. 
Tenders were invited on Monday for £600,000 City 
of Manchester six months’ bills. They were over- 
subscribed and were allotted on a 4 13-16% basis. 
The British Treasury on Monday issued a new re- 
quest in the form of newspaper advertisements and 
otherwise to holders of American securities to deposit 
with or to sell outright to the Treasury all remaining 
dollar issues for exchange purposes. This notice in 
connection with a steady movement of gold from 
Ottawa to New York to which we refer more specifi- 
cally in our remarks on the sterling exchange situa- 
tion, seems to have created an impression that the 
amount of such securities still held in the Treasury is 
not as large as has been heretofore popularly sup- 
posed. A suggestion has been made seeming to 
contain the same idea, that, for the purpose of aiding 
the exchanges, the British Government will mobilize 
securities of neutral countries on a plan similar to 
that followed in France. This, however, London 
correspondents admit, is merely gossip. 

On Monday last minimum prices on British railway 
bonds and preference shares were formally removed. 
This meant, to quote one correspondent, “the 
thawing out of a total of more than £650,000,000 
of securities which have been frozen up since Janu- 
ary 1915. There have beenno specific reports to indi- 
cate the result of the removal of the restricted figures, 
but declines were within a range of 10 to 20 points, 
bringing figures down to a basis of 4% to 514% 
yield. The removal of the minimum quotations 
affected 159 stocks and other classes of securities in 
the balance sheets of English banks and insurance 
companies. 

No announcement has as yet appeared of the date 
of the new English war loan. Some cabled advices 
ascribe the delay to the expectation of peace devel- 
opments in the near future and the indisposition on 
the part of the Treasury to take the consequences 
of paying a 5% rate on the new issue. These con- 
sequences by no means lack seriousness, since assur- 
ances were given at the time of the issue of the 44% 
loan that should it in the future be found necessary 
to increase the rate paid by the British Government 
for war loans that automatically the increased rate 
would apply to the older loan. Hence it becomes 
evident that a large new obligation would imme- 
diately accrue in connection with the old loans as 
soon as allotments of a new 5% long-date issue were 
made. If there is real foundation for the current 
rumors of peace proposals, direct encouragement 
obviously exists for postponing the issue with the 
hope that it may be avoided altogether. The British 
Government has recently been inserting advertise- 
ments in the newspaper press urging investors not 





to wait for the formal loan but to buy British short- 
term Exchequer bonds and Treasury bills. The 
response to these requests appears satisfactory—at 
any rate, it has removed necessity for immediate 
action. The revenue of the United Kingdom last 
week was £3,615,000 and the expenditure £31,802,- 
000. Sales of Exchequer bonds were £8,271,000. 
The amount of Treasury bills outstanding was in- 
creased by £15,737,000 and is now £648,500,000. 
The finance bill was read for the second time 
in the House of Commons on Thursday. Both 
Reginald McKenna, Chancellor of the Exchequer, 
and A. Bonar Law, Secretary for the Colonies, 
emphasized the fact that Great Britain had increased 
her revenue £300,000,000 ($1,500,000,000) annually 
by taxation, against Germany’s £25,000,000 ($125,- 
000,000.) 





Reports in London suggest that political authori- 
ties in Berlin already have the upper hand of aggres- 
sive militarism. The final effect of the British 
military compulsion bill is being watched with some 
misgivings. The measure passed its third reading 
in the House of Commons on Tuesday by a vote of 
250 to 35. The bill was introduced by Mr. Asquith, 
the Premier, in the House on May 3, and by its terms 
becomes effective a month after its passage. The 
Government is authorized under its provisions to 
call to the colors all males, whether married or single, 
between the ages of 18 and41. The bill also provides 
for the establishment of an army reserve for industrial 
work, to which the Government may assign as many- 
men as industrial conditions demand. The “Stat- 
ist’s”’ index figure of commodities (which is a contin- 
uation of the Sauerbeck system) for the end of April 
is 134.2, which compares with 130.4 at the end o 
March, 137.6 at the end of February and 105.9 at 
the end of April 1915, and 87.9 at the end of August 
1914, before the war had begun to exercise its stimu- 
lating influence. 





It is announced that the London Stock Exchange 
will conform to the new daylight-saving plan, under 
which the time will be advanced one hour, and which 
becomes operative on Monday. The Exchange will 
open at 10:45 o’clock and close at 3, except on 
Saturdays, when it will close at 1 o’clock, an hour 
earlier than the present time. As no speculative or 
arbitrage business is allowed under the Treasury 
regulations, there is no necessity of keeping open for 
American quotations. The Baltic Exchange, the 
Mincing Lane Salesrooms, the Mark Lake Corn 
Exchange, the Metal Exchanges, and all of Lloyd’s 
underwriting rooms will go by the new time. The 
Secretary of the Baltic Exchange, on being ques- 
tioned in regard to the New York opening grain 
prices, said he would receive the cables as usual, and 
post them outside the Exchange, but would not 
grant facilities for trading after hours inside the 
Exchange. Banks, insurance companies, and other 
commercial houses, as well as Government offices, 
will all conform to the new time system, opening and 
closing one hour earlier than before. 





Business on the Paris Bourse has been stimulated 
this week by an address of President Poincare on 
Sunday last, in which he responded to Germany’s 
declaration regarding peace that was contained in the 
German reply to the American note. ‘France does 


not want Germany to tender peace,” said the Presi- 
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dent, “but wants her adversary to ask for peace.” 
The President continued: ‘“‘Neither directly nor in- 


directly have our enemies offered us peace. But we 
do not want them to offer it to us. We do not want 
to submit to their conditions; we want to impose 
ours on them. We do not want a peace which would 
leave Imperial Germany with the power to recom- 
mence the war and keep Europe eternally menaced. 
We want peace which receives from restored rights 
serious guarantees of equilibrium and_ stability. 
So long as that peace is not assured us, so long as our 
enemies will not recognize themselves as vanquished, 
we will not cease to fight.” 

The Paris municipal loan of 185,000,000 francs has 
been fully subscribed. Shipping shares and French 
rails have been in demand on the Bourse, especially 
the shares of the Northern Railroad, which have 
been influenced favorably by increased traffic re- 
ceipts and by reports of the revival of the English 
Channel tunnel scheme. The French Budget for 
the third quarter of 1916 exceeds $1,500,000,000. 
M. Ribot made an official announcement to this 
effect when the Chamber of Deputies reopened on 
Tuesday. He asked immediate increases in duties 
on many commodities to meet the heavy war ex- 
penses. The Deputies must find, M. Ribot added, 
new taxes that will produce an added revenue of 
$180,000,000. He urged an immediate increase in 
the duties on alcohol, wine, sugar and tobacco. He 
urged also a restriction on the production and con- 
sumption of alcohol, which he declared was para- 
lyzing the national forces of production. 

The law proposed by the Finance Minister in- 
volves the total suppression of the privileges of 
‘bouilleurs de cru’’—small private distillers pro- 
ducing alcohol for home consumption, long a source 
of complaint on account of alleged frauds. The law 
contains the following proposed reforms: First, 
doubling the State’s share of the mortgage tax, poll 
tax and patent tax, thereby giving an expected in- 
crease of 275,000,000 francs; second, an increase of 
the income tax from 2 to 5%, producing 60,000,000; 
third, doubling the taxes on mines, wagons, horses, 
billiards and clubs, producing 27,000,000; fourth, 
creating a State dog tax in addition to the local dog 
taxes, producing 22,000,000; fifth, raising from 4 to 
5% the tax on shares of stock and fees of adminis- 
trators of estates, thereby producing 38,000,000; 
sixth, raising the alcohol tax and abolishing private 
distilleries, and seventh, raising the tobacco tax, 
the last two together producing 485,000,000, and a 
grand total of 907,000,000 francs. 

The ‘Journal Officiel’’ (Paris) on Sunday formally 
printed a decree prohibiting the importation of 
several hundred articles described as luxuries, the 
prohibition applying, it is understood, only to im- 
portation by private parties and not by the State. 
The object of the measure is to correct adverse 
exchange and aid in the matter of French transpor- 
tation. The decree contains a clause authorizing the 
Ministers of Commerce and Agriculture to make ex- 
ceptions and permit, under conditions to be deter- 
mined by the Minister of Finance, the importation 
of particular articles. No official explanation ac- 
companied the decree, but. it was said that it un- 
doubtedly had been put into effect with a view to 
procuring more space in vessels coming to French 
ports for such supplies as the Government. has abso- 
lute need. The question of exchange and the effect 
which the decree would have on the lowering of the 








‘ 


monetary rate were also mentioned as reasons for 
the new condition of affairs. Among the importa- 
tions prohibited in the decree are automobile chassis, 
with or without motor or body; automobile coach 
work and other automobile parts, parts of photo- 
graphic apparatus, fresh and preserved fruits, per- 
fumery and soap or other perfumed articles, porce- 
lain, glass, crystal ware, crockery, cotton hosiery, 
gloves, undressed skins, imitation jewelry, and musi- 
cal instruments. A list of the prohibited articles 
covers two pages in the ‘Journal Officiel.”’ 





According to the “Germania,” of Berlin, the con- 


ference of the Finance Ministers of the various 
German States has resulted in a compromise on new 
Imperial taxes as follows: Increases in postal, tele- 
graph and telephone charges, an increase on bills 
of lading, a new tax on the turnover in business, a 
tax on all property valued at more than 20,000 
marks, which is only to be collected once. In addi- 
tion, there will be a special tax on increases in 
property values exceeding 3,000 marks a year. 

The excitement in Germany over the American 
note seems to have given way to a sudden crisis which 
has developed in the food situation. How serious 
the latter is in reality can only be surmised since the 
censorship is so rigid. But the fact that it has been 
deemed necessary to appoint a “food dictator’ sug- 
gests that the matter is one of importance. It is re- 
ported that changes in the Berlin Ministry are immi- 
nent, that Finance Minister Helfferich will be the 
new Minister of the Interior and Vice-Chancellor, 
and that the post of ‘food dictator’ will be filled by 
Ober-President of the Province of Pomerania von 
Waldow. The latter is known as a man of great 
energy. His qualities are summarized by the “‘Vos- 
sische Zeitung’’ as ‘‘a man with a hard fist and a firm 
will, equipped with absolute power, who in execution 
of his aims will not be hindered by minor considera- 
tions or the conflicts of special interests.”’ In poli- 
tics Von Waldow is an ultra-conservative. The food 
problem seems to have been brought into special 
notice by the resignation on account of ill-health, of 
Herr Delbruck, Secretary of the Interior, whose 
office has long been exposed to criticism from many 
sides for lack of efficiency in coping with these prob- 
lems. Denouncing present food conditions, Maxi- 
milian Harden suggests that Von Tirpitz be made 
food dictator, with Dr. Rathenau Chief of Staff. He 
writes: 


‘The German people would find nothing hard if it 
were certain of its food for the morrow. Here is a 
state of affairs where political and military common 
sense can and must work together in harmony. 
There is danger that we shall lose the war if the enemy 
really believes that hunger may slowly rob us of our 
strength, for firm in this belief, he will postpone con- 
cluding peace. And why shouldn’t the enemy be- 
lieve what we in his place would believe? He needs 
only to read our official ordinances.” 





Official bank rates at the leading European cen- 
tres continue at 5% in London, Paris, Berlin, Vienna 
and Copenhagen; 514% in Italy, Norway, Sweden 
and Portugal; 6% in Russia and 444% in Switzerland, 
Holland and Spain. In London the private bank 
rate remains at 454% for sixty and 434% for ninety- 
day bills. Cables from Berlin still quote 434% as 
the private bank rate at that centre. No reports 
have been received by cable of open market rates at 
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other European centres, so far as we have been able 
to discover. Money on call in London is not changed 


from 4@414%. 





The Bank of England again records a gain in its 
gold item, this week of £731,060. Note circulation 
was increased £245,000; the total reserve, therefore, 
registered a gain of £486,000; the proportion of re- 
serves to liabilities advanced to 31.50%, against 
31.37% last week and 20.50% a year ago. Public 
deposits again recorded a substantial increase— 
£4,811,000. Other deposits, however, as was the 
case the week previous, declined— £4.858,000. Loans 
(other securities) were expanded £470,000. The 
Bank’s holdings of gold aggregate £60,093,847, 
which compares with £61,706,934 in 1915 and £35,- 
946,535 the year preceding, before the outbreak of 
the war. Reserves now total £43,872,000, against 
£46,154,709 last year and £25,720,735 in 1914. 
Loans amount to £79,880,000, comparing with £145,- 
533,540 a year ago and in 1914 £39,891,345. The 
Bank reports as of May 13 the amount of currency 
notes outstanding as £107,782 ,403, against £108 ,379,- 
565 a week ago. The amount of gold held for the 
redemption of such notes remains at £28,500,000. 
Our special correspondent furnishes the following 
details by cable of the gold movement into and out 
of the Bank for the Bank week: Inflow, £825,000 
(bar gold wholly bought in the open market); out- 
flow, £94,000 (of which £20,000 exported to Spain, 
£30,000 to other Continental destinations and £44,- 
000 net sent to the interior of Great Britain). We 
add a tabular statement comparing for the last five 
years the different items in the Bank of England 
return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 1912. 


May 17. May 19. May 20. May 21. May 22. 
£ £ £ £ £ 

Circulation. ....... 34,668,000 34,002,225 28,675,800 28,380,490 28,884,350 
Public deposits.... 59,643,000 130,382,328 19,508,861 13,946,450 20,453,522 
Other deposits-- --- 78,584,000 94,624,846 39,456,130 40,720,211 37,189,445 
Governm’'t securities 33,187,000 51,043,491 11,046,570 12,802,275 14,155,013 
Other securities.... 79,880,000 145,533,540 39,891,345 31,881,039 31,718,980 
Reserve notes & coin 43,872,000 46,154,709 25,720,735 27,776,473 29,602,376 
Coin and bullion... 60,093,847 61,706,934 35,946,535 37,706,963 40,036,726 
Proportion of reserve 

to Habilities_--.-- 31.50% 20.50% 43.63% 50.75% 51.38% 
Bank rate......... 5% 5% 3% 4%% 3% 





The Bank of France in its weekly statement pre- 
sented a more favorable showing and registers this 
week a gain in the gold holdings of 6,838,000 francs, 
which contrasts with the heavy loss of 95,972,000 
francs the preceding week. ‘The silver item also in- 
creased 646,000 francs. Note circulation registered 
an expansion of 13,091,000 francs, as did also the 
general deposits of 15,315,000 francs. Bills dis- 
counted were increased 27,584,000 franes. Treas- 
ury deposits likewise showed a substantial expansion, 
viz., 57,572,000 francs, although the Bank’s advances 
were reduced 37,110,000 francs. The Bank’s gold 
holdings now stand at 4,721,833,000 francs, against 
3,907 ,360,000 francs a year ago and 3,700,025,000 
francs in 1914. Silver on hand totals 354,254,000 
francs, which compares with 376,900,000 francs in 
1915 and 633,325,000 francs the year preceding. Note 
circulation is 15,445,518,000 francs. A year ago it 
was 11,833,330,000 francs and in 1914 5,791,900,000 
francs. General deposits aggregate 2,241,112,000 
francs, against 2,289,960,000 francs and 728,825,000 
francs one and two years ago, respectively. Bills 
discounted now total 3,164,527,000 francs, compar- 
ing with 879,830,000 francs in 1915 and 2,120,250,000 
francs the previous year. Treasury deposits are 





92,246,000 francs. At this date a year ago they to- 


taled 62,400,000 frances and in 1914 165,300,000 
francs. 





The local money situation remains without im- 
portant development. Despite the activity in gen- 
eral trade, supplies of funds are ample for all purposes 
and lenders are not disposed to be too independent. 
In some important banking circles there is a disposi- 
tion to regard the period of greatest activity in the 
current industrial and mercantile rush as being in 
close view, if indeed it has not already been reached. 
They point to the easing of many of the railroad 
freight embargoes as an indication that the demand 
for the transportation of merchandise is adjusting 
itself more closely to the ability of the railroads to 
handle the traffic. The admittedly poorer outlook for 
the winter wheat crop is another factor responsible for 
a greater feeling of caution. It likewise is not exag- 
geration to state that the reports of peace, intangible 
as they concededly are, are among the considerations 
in the money situation. The first effect of a sudden 
(and more or less unexpected) agreement on peace 
might perhaps be improved business activity based 
on the sentimental influence of relief or exhilaration. 
But among usually conservative banking interests 
the disposition is to regard the larger problem of 
peace as one involving many readjustments and a 
period of mercantile and _ industrial nervous- 
ness. 

The weekly statement of New York Clearing House 
presented a rather poor showing on last Saturday. 
It recorded the large expansion in loans of $30,575,- 
000. Net demand deposits in turn were increased 
$24,196,000, and net time deposits $182,000. Re- 
serves in ‘“‘own vaults” again registered a decrease— 
$1,191,000—to $443 ,269,000, of which $370,621,000 
is specie. A year ago the amount in own vaults was 
$427 ,422 000, including $355,761,000 in specie. The 
surplus in Federal Reserve banks was reduced 
$358,000 to $165,053,000, against $117,934,000 in 
1915. Reserves in other depositaries suffered a re- 
duction of $1,203,000, to $55,954,000, compared with 
$31,662,000 the previous year. Note circulation 
showed a nominal gain—$48,000—to $31,730,000. 
The aggregate reserve was decreased $2,752,000, thus 
bringing the total to $664,276,000, as against $577,- 
018,000 last year. Reserve requirements last week 
indicated an increase of $4,362,910. Thus the sur- 
plus reserve registered a heavy loss, viz.: $7,114,910, 
which reduced the total excess reserve to $88,787,280, 
comparing with $173,241,230 at the corresponding 
date in 1915, and is now $135,400,000 below the 
record figure recorded on Sept. 11 a year ago. The 
bank statement in greater detail appears in a subse- 
quent page of this issue of the ‘Chronicle.’ 

Referring specifically to money rates, call loans 
have covered a range of 134@24% against 14@ 
214% last week. On Monday the high and renewal 
rate was 2% and the low 134%. Tuesday and 
Wednesday the maximum was advanced to 24%, 
while renewals fell to 134%, with the low unchanged 
at 134%. Thursday the range continued at 134@ 


244%, though the minimum quotation moved up to 
2%, while on Friday the low ruled at 134%, with 
2% the high and renewal basis. Rates for fixed ma- 
turities have been practically without change this 
week. The demand for funds has been moderate, 
with a tendency towards increased ease for the later 
maturities. Sixty-day loans are quoted 24@3% 
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against 214@234% last week; ninety days, how- 
ever, remain at 234@3%, and four, five and six 


months’ money at 3@314%. A year ago sixty- 
day funds were quoted at 2144@234%, ninety days 
at 3%, four months at 34% and five and six 
months at 3144@3%4%. Commercial paper rates 
continue to range at 3@3144% for sixty and 
ninety days’ endorsed bills receivable and six months’ 
names of choice character, with a fair amount of busi- 
ness passing. Names less well known still require 
344%. Banks’ and bankers’ acceptances continue 
to be quoted at 214% for sixty days and 214% for 
ninety days. 

The Reserve Board announces that the rate of the 
Atlanta Federal Reserve Bank on commodity paper 
has been increased from 3 to 344%. 


FEDERAL RESERVE BANK DISCOUNT RATES. 
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Authorized rate for discount of bankers’ acceptances, 2 to 4%. 

A rate of 3% to 4% on purchases of trade acceptances by the New Orleans branch 
of the Atlanta Federal Reserve Bank in the open market, without the endorsement 
of any bank, was approved Dec. 16 1915. A rate of 4% for 10 days and 44% for 
from 10 to 90 days on commercial paper for the New Orleans branch bank of the 
Federal Reserve Bank at Atlanta was approved by the Federal Reserve Board Apr. 7. 

In the case of the St. Louis Federal Reserve Bank, a rate of 2 to 4% for bills with 
or without member-bank endorsement has been authorized. 

Open market rates for purchases of bills of exchange: Atlanta,3}¢ to 54% 
Dallas, 3% to 5%. 





Sterling and the French exchanges have been stimu- 
lated this week by the steady flow of gold to New 
York from Ottawa. The week’s receipts have ag- 
gregated $6,400,000 bringing the total, including 
last week’s arrivals, up to $10,456,000. There is no 
immediate prospect of this movement terminating, 
as it obviously has been decided on asa settled policy, 
and as such it is not likely to terminate at such a com- 
paratively small total. As we have already observed, 
the Bank of England this week reports an increase 
of £731,060 in its gold item and the Bank of France 
reports an increase of 6,838,000 francs. If the Ot- 
tawa supplies, which, by the way, are reported to 
have been largely increased by importations of South 
African gold, are counted in the Bank of England’s 
gold stock, the increase reported appears on the sur- 
face to be somewhat mystifying, the more so in that, 
with the contemporaneous addition to the supply of 
the Bank of France, Threadneedle Street’s holdings 
have not been increased from across the Channel. But 
if we go back a week we find satisfactory explanation 
in the fact that the French Bank then reported a loss 
of close to 100,000,000 frances (95,972,000) in its 
stock of the precious metal. What has apparently 
happened, therefore, is that France is exporting gold 
to us indirectly in an effort to steady Paris 
rates here. This object has been successfully at- 


tained, for francs have not only been steadied, but 
have shown a moderate net advance for the week. 
In addition to the importations of gold, sterling ex- 
change rates have received support from additional 
selling of American securities by London, though, as 
we have pointed out in our remarks on the London 





situation, there are indications that the British Chan- 
cellor is feeling the necessity for increasing his sup- 
plies of American stocks and bonds that are availa- 
ble for outright sale, and has inserted advertisements 
in the English daily papers appealing for the deposit 
with or sale to the Treasury of all British holdings of 
dollar securities. There have, too, been reports that 
the British Treasury proposes the mobilization of 
securities of other neutral countries for the purpose 
of steadying the exchanges. 

Compared with Friday of last week, sterling ex- 
change on Saturday was slightly firmer, with demand 
fractionally higher, at 4 75 11-16@4 7534, cable 
transfers at 4 76 7-16@4 76%, and sixty days at 
4 72144@4 72 9-16. On Monday liberal supplies of 
commercial bills, more especially cotton and grain 
bills, induced some weakness and quotations receded 
to 4 7554@A4 75 11-16 for demand, 4 76 7-16 for 
cable transfers and 4 72 7-16@4 72% for sixty days; 
cables continue relatively steadier under renewed 
buying by the large banking house which figured so 
prominently in the market last week. The arrival 
of fresh importations of gold had a steadying influ- 
ence upon the sterling market on Tuesday, although 
rates remained unchanged, with demand at 4 7554@ 
4 75 11-16, cable transfers at 4 76 7-16, and sixty 
days at 472 7-16@4 72%. Wednesday’s market 
was a firmer and more active one; demand bills 
moved up to 4 75 11-16@4 7534, cable transfers to 
4 76 7-16@A 764, and sixty days to 4 72144@4 725%; 
additional gold shipments from Ottawa as well as 
selling of American. securities for London account 
were the principal factors in the day’s firmness. 
Increased strength was evident on Thursday, with an 
advance to 4 75 15-16@4 7614 for demand, 4 76 11-16 
@4 76% for cable transfers and 4 7254@4 7234 for 
sixty days; steady selling of Americans for foreign 
account, coupled with further imports of gold and 
covering of shorts were the chief market factors; 
before the close, however, selling by speculative in- 
terests induced a slight recession, with the close under 
the best. On Friday the market ruled firm, with 
demand at 4 75 15-16@4 7614, cable transfers at 
4 7654@A4 76 13-16 and sixty days at 4 7234@4 73. 
Closing quotations were 4 73 for sixty days, 4 76 1-16 
for demand and 4 76% for cable transfers. Commer- 
cial on banks, sight, 4 757%; sixty days, 4 72; ninety 
days, 470. Documents for payment finished at 
4 7134@4 72 and seven-day grain bills at 4 75, 
Cotton and grain for payment closed at 4 7434@4 75. 





In the Continental exchanges an interesting fea- 
ture of the week, with reference to the belligerents, 
has been the strength in French exchange, which, 
in addition to the influence of gold from Ottawa, 
may be said to be based chiefly upon announcement 
that France is to prohibit the importation of a large 
number of articles from England and the United 
States for the direct purpose of aiding the French 
exchanges, as well as providing additional freight 
room on vessels destined for French ports for the 
shipment of supplies required for Government needs. 
Furthermore, it is learned that arrangements have 
been made by French commercial concerns for plac- 
ing extensive credits here, effective after the war ends, 
to facilitate the making of purchases in our country. 
Reichsmarks were easier early in the week on heavy 
offerings of bills coming on a dull market. Subse- 
quently they recovered. Austrian exchange in 
sympathy also has shown an irregular tendency, 
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while lire, after ruling firm in the opening days of the 
week, later turned weak. The sterling check rate 
on Paris closed at 28.26 against 28.2914 a week ago. 
In New York, sight bills on the French centre finished 
at 5 92 against 5 94 and cables at 5 91% against 
5 93 last Friday. Demand bills on Berlin closed at 
774% and cables at 77144, compared with 77% and 
775% the week previous. Kronen finished at 13.42 
against 13.45 on Friday last. Lire closed at 6 32 for 
sight and 6 314% for cables, comparing with 6 31% 
and 6 301% the preceding week. 

In exchanges of the neutral countries, very little 
of importance has developed. Rates were fairly well 
maintained during the earlier part of the week; later, 
however, an easier tendency set in and fractional re- 
cessions were recorded. Scandinavian exchange, in 
contrast with the strength and activity of the pre- 
vious week, experienced a reaction; rates were lower 
and transactions light. Guilders also ruled easier. 
Bankers’ sight on Amsterdam closed at 41 9-16 against 
41 11-16, cables at 4154 against 417%, commercial 
sight at 417-16 against 415 and commercial sixty days 
at 415-16 against 41)4last week. Swissexchangefin- 
ished at 5 201% for bankers’ sight and 5 191% for ca- 
bles, compared with 5 20 and 5 19 on Friday of last 
week. Greek exchange is still quoted: at 517%. 
Copenhagen checks closed at 30.55 against 30.75. 
Checks on Norway finished at 30.75, which compares 
with 30.95, and checks on Sweden closed at 30.75 
against 30.95 a week ago. Russian rubles finished 
at 30.85 against 3034. Spanish pesetas closed at 
19.95, comparing with 19.70, the closing quotation on 
Friday of last week. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $2,665,000 net in cash as a result of the cur- 
rency movements for the week ending May 19. 
Their receipts from the interior have aggregated 
$9,036,000, while the shipments have reached $6,- 
371,000. In addition the banks gained $6,400,000 
by gold imports and $4,823,000 on the Sub-Treasury 
operations, but lost $13,000,000 to the Federal Re- 
serve Bank in connection with the deposit of another 
installment of the reserves required to be kept with 
that institution. Altogether the combined result of 
the flow of money into and out of the New York 
banks for the week appears to have been a gain of 
$888,000, as follows: 























Week ending May 19. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement---_.-.-.-..- $9,036,000 $6,371,000|\Gain $2,665,000 
as “vitae oper’ns and gold imports. 28,620,000} 30,397,000;/Loss 1,777,000 
ORs ou hi cadjlsnnemebbindbede $37,656,000) $36,768,000iGain $888,000 





The following table indicates the amount of bullion 
in the principal European banks: 
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69,652,160/829,947 ,027 


812,214) 67,816,8001756,629,014 
69,848,720827,352,84 


690,511,102] 67,932,400758,443 502 





a0 204.807 
Prev. week|757 ,504,127 





* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. 
c July 30 1914 in both years. h Aug. 6 1914 in both years. 





ENGLAND AND THE IRISH REVOLT. 


It is impossible to deny that the course of events 
in Ireland, since the suppression of the rebellion 
which broke out in the closing week of April, has in- 
fluenced in certain directions and to a considerable 
extent the sympathies of neutral communities. The 
quick collapse of the insurrection, and the capture 
of practically all the leaders within a week, termi- 
nated onechapter of theepisode. The world at large 
generally supposed that, while the severest measure 
of punishment might be applied by English authori- 
ties to a few of the most culpable ringleaders, the 
rest of the penalties would be imposed with consider- 
ation and circumspection due to the peculiar nature 
of the case. 

It would probably not have excited surprise or 
perhaps particularly adverse comment, if two or three 
of the conspicuous promoters of rebellion had suffered 
the death penalty; but the feeling was widespread 
that the path of political advantage for the English 
Government lay along the lines of mercy. When, 
therefore, in the ensuing two weeks, fourteen signers 
of the proclamation for a provisional government 
were successively condemned and shot under rapid 
and summary process of martial law, sentiment 
became almost unanimous throughout the outside 
world that a serious political blunder had been com- 
mitted by the British Government. That London 
itself recognized this fact, although too late, has been 
shown by the personal visit of Premier Asquith to 
Ireland this week, with the avowed purpose of 
smoothing over the difficulties admittedly created by 
this extreme severity of punishment. The fact that 
during the past week all death sentences imposed 
have been commuted, points in the same direction. 

The case is in many respects peculiar. Of the 
right of the British Government to inflict the death 
penalty on avowed promoters of the Irish rebellion, 
there can hardly be a question. The offense falls ab- 
solutely within the statute of treason. It wasaggra- 
vated by the fact that this uprising was planned at 
a critical period of the war, at a moment when Irish 
soldiers were fighting for England at the front, and 
that it was at least connected with a plot hatched in 
Germany, whereby men and munitions were to be 
supplied by England’s enemy to the revolutionary 
forces. Furthermore, civil government in Ireland 
had temporarily broken down and martial law was 
admittedly in control. 

All this is clear enough. Yet, three considerations 
stood forth impressively on the opposite side. First, 
the rebellion, so far from having threatened the 
security of England, was an early and complete 
failure, never at any moment really formidable. 
Second, the severity of the Government’s action 
against the leaders was bound to be unfavorably 
contrasted with its mild and timid attitude when the 
Ulster volunteers raised what was really the standard 
of revolt, early in 1914, and when the National volun- 
teers openly took arms to threaten retaliation. But 
third, and by no means least important, all Irish 
history in the past has gone to prove that wholesale 
executions for rebellion have had exactly the opposite 
effect from what was desired. Instead of putting a 
definite end to Irish Nationalist conspiracies, the 
result has invariably been to make martyrs of the 
executed conspirators and unquestionably to stimu- 
late the spirit of Irish revolt. This lesson, indeed, 
has been so repeatedly impressed on the mind of 
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readers of history—even in the very aggravated case 
of the Emmet revolt when war broke out with 
France in 1803—that it is hard to understand the 
blindness of the Government and of the military 
authorities to its application in the present case. 

It may, perhaps, be said that the outcome of this 
present abortive insurrection proved the majority of 
Irish citizens, even in Catholic Ireland, to be wholly 
out of sympathy with the revolutionists; and that it, 
therefore, pointed to the severest punishment as the 
proper lot of the reckless conspirators, since they did 
not even represent the sympathies of their own 
people. But that argument cuts two ways. The 
very situation referred toshowed that the revolution- 
ary movement was not dangerous and that the wiser 
policy was to treat the offenders with comparative 
leniency, if not official contempt; thereby exhibiting 
both magnanimity and a sense of security on the 
part of the British Government. As matters have 
proceeded, it has become abundantly evident to 
what extent resentment at the execution of so-called 
patriot leaders, even when misguided, is an inherited 
tradition throughout Southern Ireland. Repetition 
of such severity was more than likely to revive all this 
hereditary animosity and anger against England, while 
at the same time suggesting to them a feeling of in- 
security on the part of the British Government itself. 

We do not look for a vital change in the Irish 
situation as a result. Nevertheless, relations be- 
tween the English and Irish people can hardly fail to 
take an unfavorable turn. The effect has been 
clearly seen in the recent renewed activity of anti- 
English demonstrations among the Irish in this 
country—a result which it was of the highest im- 
portance that the British Government should have 
avoided at the present juncture of international rela- 
tions. Dispatches from London and Dublin during 
this past week have at least suggested that the hand 
of the British Government has been forced by its 
own unwise procedure; to the extent that, contrary 
to the original purpose and probably contrary to 
wise public policy, concessions in the way of home 
government for Ireland may have to be extended 
during the actual pendency of the war. 

When, however, consideration is turned to the 
actual details of this plot of insurrection, the matter 
is undoubtedly in principle very serious. The trial 
of Sir Roger Casement for high treason was begun 
this week in London. Evidence, submitted and 
supported by competent witnesses, showed that 
Casement, bearing a baronet title actually conferred 
by the British Government, had utilized his residence 
in Germany during war time in the attempt to cor- 
rupt prisoners captured by the Germans from the 
Irish brigades of the English army. Casement had 
promised these prisoners—as was conclusively proved 
by witnesses—that, on their consent to join his 
revolutionary brigade, they would become the guests 
instead of the prisoners of the German Government. 
If Germany were to win the war or defeat the Eng- 
lish navy, his proposed brigade would be landed in 
Ireland for a flank attack on England. Should 
Germany be defeated, he pledged each volunteer 
from among the prisoners $50 to $100 in cash and 
a free passage to the United States. 

These highly treasonable undertakings—to which 
we recall few parallels in modern history—were not 
successful. Out of 4,000 Irish prisoners, only fifty 
or sixty appear to have yielded to Casement’s solici- 
tations. Nevertheless, a German submarine was 








sent to assist in the movement on Ireland, with a 
disguised convoy carrying 20,000 rifles, several 
million rounds of munitions, ten machine guns, and 
a supply of fire bombs. How this expedition and its 
author were captured on the coast of Ireland, 
through the co-operation of the Irish people them- 
selves, is well known. 

It has been a favorite assumption that Sir Roger 
Casement was insane, and to some extent his reported 
conduct in court seems to confirm the idea. Yet, if 
this were not to be recognized or established, the 
British Government would at once find itself in the 
difficulty, that whereas the death penalty for treason 
would, in the pending case, be unquestionably 
deserved, yet its application to the most notorious 
of all the offenders would come up for decision at - 
the very moment when excitement had cooled, when 
punishment had already been overdone, and when 
the plea for mercy was strongest. There is much in 
the sequel to this whole unhappy episode which it is 
difficult to foresee. 

What is done cannot be undone; but the situation 
may mean that there is much more yet todo. The 
minds of thoughtful Americans will unquestionably 
revert to our own Government’s magnanimous treat- 
ment of the leaders of the Southern rebellion, when 
the war of secession had been put down. Then, 
as in the present instance, the public authorities had 
to resist demands for exemplary punishment of the 
Southern leaders, coming with all the more violence 
because of the assassination of President Lincoln. 
General Butler, speaking to a great mass meeting at 
Battery Park, in this city, publicly called on the 
people to demand the immediate death sentence of 
Jefferson Davis and of his chief political associates. 
It may profitably be asked, what would the subse- 
quent history of the United States have been if these 
counsels had been followed? 








BRAINS AND EDUCATION AS CAPITAL. 


Wealth, beside being what can be possessed and 
exchanged, is what satisfies desires and gives pleas- 
ure. Capital is whatever is potential in creating or 
securing wealth; and value is a measure of both wealth 
and capital. The war is destroying in enormous 
quantity both wealth and capital. The great eco- 
nomic question which is sure to press upon the world 
more and more as the war proceeds and its future ef- 
fects begin to loom above the horizon is how the capi- 
tal destroyed by the war is to be restored. 

All estimates of the amount destroyed must as yet 
be incomplete and are probably far too small. Esti- 
mates of possible capital that will then be available 
are also incomplete and, because of the many and 
often intangible forms of creative energy, will doubt- 
less be still smaller. The greatest economic fact in 
recent times in the history of the great States—Eng- 
land, France, Germany—after war, is the entirely 
unanticipated rate of increase in the development of 
their resources. England’s debt at the close of the 
Napoleonic Wars was four and one-half billions of 
dollars, which was three years’ income of the nation. 
Her outlay for the first year of the present war was 
ten billion dollars, which is less than one year’s cur- 
rent income. The rapidity with which France col- 
lected and paid ‘the five billion francs exacted from 
her at the close of the Franco-Prussian War was an 
entire surprise, as was her immediate and continued 
prosperity. Germany’s increase in wealth in the face 
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of her heavy outlay upon her army and navy is the 
chief economic fact of recent times. Meanwhile, 
efficiency has everywhere become the note of com- 
merce and industry, while the war has led to the dis- 
covery and opening of many new sources of wealth, 
so that there is every probability that the destruc- 
tiveness of the war, great as it is, will be offset by a 
productiveness entirely new. 

In this new productiveness, brains will be the chief 
agency. They have played the chief part in the 
progress the world has made in material prosperity 
in modern times, from the discovery of the use of 
steam to the latest invention of Edison and Marconi 
and the last product of scientific chemistry, to say 
nothing of modern methods of business and industrial 
organization. 

Here is going to be the demand for both the train- 
ing and mobilization of human intelligence and the 
measure of compensation which it will receive. It 
will be profitable to put before our eyes a table of the 
extent and variety of the lines in which brain work 
applies. Here is such a table of efficiency methods 
in intellectual and economic life, found in a recent 
volume on ‘“‘The Creation of Wealth,” by J. H. Lock- 
wood: 

1. Creation, discovery or invention (the initial vision, plan, perception 
or uncovering of a project, thing or device to be exploited) . 

2. Labor-saving devices and plans (concrete or abstract) . 

3. Material-saving devices and plans (elimination or substitution). 

4. Land-saving devices (reclamation, by irrigation, drainage, reforestra- 


tion, &c.). Of course there is no substitute for land in any real sense. 

5. Time-saving devices and plans. 

6. Labor-augmenting devices and plans (by the so-called “efficiency” 
methods, elimination of useless motions, &c.), distinguished from labor- 


saving devices in that they ‘‘speed up’’ the worker without reference to 
machinery. 


7. Material-augmenting devices and plans (methods of ‘“‘speeding up”’ 
machinery, more scientific arrangement and handling of factory equip- 
ment, including office fixtures). This also includes methods of increasing 
the value or quantity of products in their manufacture or production. 

8. Land-augmenting devices and plans (methods of incresaing the pro- 
ductivity or value of land). 

9. Eradication of diseases or other deleterious influences in the laborer. 


10. Eradication of diseases or other deleterious influences in land and 
land products. 


11. Eradication of deleterious influences in material (maladjustment, 
worn but repairable conditions, &c.). 

12. Elimination of waste, ‘‘disease,’’ in the operation (obstruction, in- 
ternal and external, bad methods of conducting business, friction, &c.). 


13. Advertising or promotion (augmentation of business through various 
methods). 


14. Manufacture or production of a more durable, serviceable or at- 
tractive article. 


15. Melioration of economic environments. This method applies par- 
ticularly , although not wholly, to governmental legislation affecting eco- 
nomic conditions. 

A concrete illustration of the table is found in Mr. 
Rockefeller’s story of the beginning of the Standard 
Oil Company, in his recent autobiography. He says: 
“The firm of Rockefeller & Andrews was really my 
start in the oil trade. Everybody went into the 
business and the price went down and the trade was 
threatened with ruin. It seemed absolutely neces- 
sary to extend the market for oil by exporting it to 
foreign countries, and also greatly to improve the 
processes of refining, so that oil could be made and 
sold cheaply, yet with a profit, and to use as by-prod- 
ucts all the materials which, in the less efficient 
plants, were lost and thrown away. To accomplish 
this it was neccessary to increase our capital by avail- 
ing ourselves of the best talent and experience. It 
was with this idea that we proceeded to buy the larg- 
est and best refining concerns, and centralize the ad- 
ministration of them with a view of securing greater 
economy and efficiency. This enterprise, conducted 
by men of application and industry, working hard 
together, soon built up unusual facilities in manufac- 
ture, in finance and in extending markets.” 

It will be noticed that in building the foreign trade 
we have here method No. 13 (advertising and pro- 
motion); improved processes of refining and utiliz- 





ing by-products; method No. 7 (material augmenting), 
and centralized administration in buying up other 
firms and securing new talent. In this concentra- 
tion is method No. 3 (material saving in reduced 
capital stock), method No. 2 (labor saving, permit- 
ting reduction of working force), method No. 12 
(eliminated obstructive elements, competition, &c.), 
method No. 13 (manufacture of a better product). 

Or to take another illustration from another busi- 
ness: Mr. Harriman found the Union Pacific RR., 
when he took hold of it, to present great possibilities. 
He proceeded to apply method No. 1, in his vision of 
a reconstructed road and a developed country through 
which it passed; No. 2, the elimination of curves and 
grades; also No. 3, material saving; No. 4, land sav- 
ing in reclaiming waste land; No. 5, time saving, re- 
ducing his running schedules nearly one-half; method 
No. 7, getting better engines, carrying heavier loads; 
No. 9, introducing the block system, preventing 
accidents; No. 11, eradicating destruction of rolling 
stock; No. 12, removing the obstructive notion of 
fear in travelers; and finally, the general results are 
represented in a wonderfully modernized road— 
methods Nos. 14 and 15. . 

Mr. James J. Hill, taking a run-down road leading 
out to an undeveloped country, applied the same 
methods, going even further, for he introduced also 
method No. 8, land augmentation; No. 10, eradica- 
tion of diseases in land products; and we may also 
add Nos. 6 and 13, increasing the efficiency of labor 
and the development of business through various 
methods. 

Of course, this is merely suggestive, and the table 
itself would be recognized as possibly far from com- 
plete. The great fact is that the time has come for a 
much more thorough training for business than has 
been customary in this country. We have for years 
been advocating in our columns a special form of edu- 
cation of business men’s sons in the positions open- 
ing to them as successors of their fathers. We have 
described methods which are pursued in the advanced 
schools of education in France and Germany, and 
have frequently noted their rapid increase in the 
chief commercial centres of Europe, from Manches- 
ter to Vienna, and the demand for them even in 
Athens. 

Meanwhile our American universities have made 
tentative and often only half-hearted attempts in 
this direction and our Chambers of Commerce have 
also taken the matter up, though as yet having got 
little beyond the committee stage. Now our com- 
mon schools are widely modifying their aim in order 
to give some knowledge of business methods as well 
as of technical arts to their pupils. The country is 
feeling the necessity of this, especially for children 
and young people, who will have to earn their own 
living. The effect of the war is sure greatly to in- 
crease the demand, which already may well be re- 
garded as imperative, for the advanced special edu- 
cation of those who are to be the responsible leaders 
in all departments of business if America is to take 
any great place in the commercial development of 
the modern world. 

The day has quite gone by when it is sufficient for 
a young man to begin at the bottom and, without 
more training than he can gather in the daily routine, 
to grow up to be something more than a manager of 
an existing concern, or to acquire that breadth of 
knowledge and completeness of training which are 
necessary if he is to be fitted to compete with the 
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expert young business men produced in other coun- 


tries. Our greater banks, which are proposing to 
lead the way in the development of American busi- 
ness in South America and in the Orient by establish- 
ing branches, are finding at the start their chief dif- 
ficulty in laying their hands upon young Americans 
who have sufficient knowledge of the habits and cus- 
toms, not to say the language, of foreign countries, 
added to exact technical knowledge of the particular 
business which they are expected to conduct. Until 
such men appear in considerable number, of which 
just now there is no immediate evidence, the devel- 
opment of the new opportunity will be very slow. 
To meet this need some of the banks, notably the 
National City Bank of New York, has felt itself com- 
pelled to open aspecial school and toestablish connec- 
tions with several neighboring universities, to whose 
students they offer immediate financial aid if they 
will submit themselves to the requisite training for 
the work that is waiting to be done. These efforts 
only emphasize our neglect in the past and cry out for 
@ preparedness which even the educational leaders of 
the country have been slow to recognize until the 
emergency is upon us. We would write Brains, in 
large letters, as the need of the hour, and set it over 
against the destruction of property by the great war 


as the Open Sesame for the opportunities that are 
coming. 








THE GREAT RISE IN THE PRICE OF SILVER. 


The recent somewhat sensational advance in the 
price of silver, which has carried the value of the 
metal up to a level not attained since June 1893, is 
not in any sense mysterious or unexplainable. It 
arises out of a demand that has reduced the supply 
in the markets of the world to such an extent that 
advancing prices were a foregone conclusion. With 
the needs of the world for silver for coinage and other 
purposes steadily increasing, production of the mines 
has been at a standstill or on a decreasing scale for 
several years. In the meantime absorption of the 
metal has been of very full volume, especially by 
India, a virtual non-producer. In fact, during the 
four-year period 1911 to 1914 inclusive the exports 
of bullion to that country from Great Britain were 
over 300,000,000 ounces, or more than one-third 
of the aggregate production of the world’s mines 
during the same period. Concurrently the silver 
coinage by other nations, and not including re- 
coinage, required some 386,000,000 ounces, accord- 
ing to tabulations of the U. S. Mint Bureau. In 
these two ways, therefore, the world’s new supply 
was drawn upon to the extent of approximately 
690,000,000 ounces, leaving of the four years’ aggre- 
gate production (about 884,000,000 ounces) less than 
200,000,000 ounces for use in the industrial arts, &c. 
This, according to the available estimates of the 
Mint Bureau, was somewhat under the requirements, 
and accepting the figures as reasonably accurate it is 
a fair assumption that the stock of purchasable 
silver in the world at the close of 1914 was measurably 
less than four years earlier. 

These conditions failed to exert any influence on 
the price of silver in 1915, a lower level of value 
having been reached in that year than for some time 
preceding. But a succession of developments since 
have acted as a decided stimulus. The war in Europe 
itself, in causing the withdrawal of gold as a circu- 
lating medium from practically all the leading 
markets of the world except those of this country, 





created a demand for silver for currency purposes 
sufficient to explain, at least in part, the sudden 
upward turn that has now come. For some time 
past London has been reporting steady and important 
purchases of the metal for Continental and home 
mintage, quite generally without any limit as to 
price, and these, by reducing the supplies upon 
the market to a very small or insignificant volume 
created a situation early in the year warranting an 
advance which only the hesitating nature of the 
inquiry from India and China served to hold in abey- 
ance. Later, however—in March, to be more 
specific—an almost unprecedented demand for the 
metal from many directions set in and the rise be- 
came quite rapid. 

Incidental to the advance and elements contribut- 
ing to it were reports that Russia had entered into 
arrangements with the Japanese Mint toward the 
close of 1915 for the coinage of 15,000,000 rubles 
in pieces of 10, 15 and 50 kopecks, this operation 
requiring over 6 million ounces of silver. Further- 
more, only quite recently it has been reported that 
large amounts of sovereigns were being melted down 
in India to make good the falling offin the imports of 
gold bullion. With reference to this Messrs. Samuel 
Montagu & Co. of London said in their circular 
of March 16: 


The important statement is made that ‘“‘large 
amounts of sovereigns are being melted down 
throughout India to make good the falling off in the 
imports of gold bullion. The effect of this has been 
to create a decrease in the circulating medium which 
may have to be made good by the end of the year by 
the increased coinage of rupees. It is estimated that 
about 20 to 25 thousand sovereigns are being melted 
down in India every day for the last eighteen months, 
and this must have created a fairly large gap in the 
amount of money in circulation. This constant 
melting down of sovereigns has told on the supply 
of this coin.”’ 

Recently India has been securing supplies of silver 
from China as well as from London, and yet the 
Indian currency return shows a steady decrease in 
the reserve of silver coin and bullion, the latest 
figures at hand recording a loss of over 30% since 
the first of the year in the amount held. It is to 
be noted, moreover, that the stock of bar silver at 
Bombay has fallen off nearly 50% during the same 
period. 

Even in this country there is a pressing demand for 
silver, the Mint authorities being in the market for 
large quantities for which the Assay Office in this 
city had been authorized to pay 69 cents per ounce. 
It is evident, however, that the bid will have to be 
increased in order to make purchases. 

As against the largely increased demand for silver 
a reduction in new supplies is to be noted. The pre- 
liminary estimate of production of the whole world 
in 1915, announced by us in February, indicated a 
decline of 15,000,000 ounces from 1914, and final 
figures may further contract the total. As regards 
1916 it is to be said that in its present chaotic con- 
dition Mexico’s production is likely to be materially 
reduced, and, furthermore, under a recent decree 
exportations from that country have been forbidden. 
Australasia has ceased to cut any important figure 
as a producer and at any rate just now is holding 
its silver for home use, and no present relief can be 
looked for from Canada or the United States. The 
effect of the current comparatively high price for 
silver, if maintained, however, will be to stimulate 


MAy 20 1916.] 


—~-- 


THE CHRONICLE 





1847 





a 





production of the metal, especially in this country. 
There is already evidence of resumption of develop- 
ment work by a number of interests that had shut 
down on account of low prices and the present level 
of value must serve, along with the high price of 
other metals, to augment the output of all metal 
companies the production of which is in part made up 
of silver. 

Referring briefly to recent fluctuations in silver, 
we would note that at the end of 1915 the ruling 
price at London was 2614d. per ounce. No sensa- 
tional change occurred in January except that the 
opening was at 26 11-16d., or 7-16d. up from the pre- 
vious close. A further net rise of 7-16d. made the 
January final 274d. February witnessed no change 
of moment, the last quotation being 26 15-16d. 
Early March, too, was without feature, but on the 
15th an advance began that carried the price to 
28 15-16d. at the close. Opening 1-l16d. higher 
on April 1 the trend was upward without mention- 
able check throughout the month, the rise being 
most rapid in the last few days, the month’s range 
being between 29d. and 3514d., the latter the final 
quotation. By the 3d of May a further gain of 2d. 
was scored, the ruling quotation in London on that 


day having been 37144d. A not unexpected reaction 


after so sharp an advance carried the price down to 
354d. on the 9th, but the next few days there was 
a recovery of 174d., the quotation on the 12th having 
been 37d. The current week, however, the trend 
of the metal has been toward a lower level the price 
yesterday standing at 364d. On June 26 1893 the 
quotation was 3734d. and on the following day 35d. 
The highest price for silver at London in our record 
was 6234d. in March and July 1859, and the lowest 
21 3-16d. in December 1902. 








THE SINGLE-TERM IDEA. 


About a month ago, Representative Bailey of 
Pennsylvania, a close friend of Mr. Bryan, intro- 
duced in the House a resolution for a constitutional 
amendment providing for a single Presidential term 
of six years. He disclaimed any connection of Mr. 
Bryan with the resolution, and said it was not 
intended to apply to Mr. Wilson; yet it is in line 
with the Baltimore declaration for a single term, 
favoring an amendment to that effect, and pledging 
“the candidate of this convention to this principle.” 
Mr. Wilson accepts the “principle,” while declining 
to be bound by the pledge attached to it, and no- 
body supposes the Bailey resolution will be heard of 
again in this Congress, or, at least, in the present 
session. It attracted no attention and has no con- 
siderable significance as a sign of the times; yet it 
suggests a useful line of thought. 

Let us “suppose” (as little children have large 
liberty to do) the rule adopted and even embedded 
in the fundamental law, that under our representa- 
tive government no person should be eligible to 
a second term in any elective position whatever, 
either Federal or State—what then? What are the 
considerations which can reasonably be offered for 
and against such a decided change? 

The first objection which may be raised is that 
this would be an attempt to abridge the fundamental 
right of the people to govern themselves and to 
learn wisdom by experience. But every constitution 
shows, by the restrictions it imposes, that on sober 
thought the people are not willing to risk the con- 





sequences of their own unchecked impulses. Under 
the specific terms of the Federal Constitution (evi- 
dently because no such thing occurred to the framers) 
the protesting sex have been from the first eligible 
to the highest offices; if a woman is a “person,” 
she may be judge, Representative, Senator, or 
President; yet no “person” under a specified age 
can enter Congress, and no “person” not native- 
born and at least 35 years old can be President. 
If the sovereign people cannot abide any fetters 
upon their action, they should be allowed to have 
a young child (of either sex) for their ruler, did 
they so choose; hence there is no force whatever in 
the argument, as against a fixed single term for 
any or all elective officers, that sovereignty in the 
people, who are at once governed and governing 
(according to the theory we still profess to hold and 
maintain) prohibits such a limitation. Therefore, 
the single-term rule is solely a matter of political 
and practical expediency. 

Viewing it as such, the first and far the most 
serious objection is that the advantages of experience 
in legislative and administrative work would be 
thrown away. There is force in this, and it does not 
need expansion; it would work out a loss in some 
instances, yet there are some countervailing con- 
siderations. 

The five terms of Benton as Senator from Missouri 
in 1825-51 left one rare example of long service; yet 
the later and certainly the recent drift seems towards 
changes. Both the States and the country ought to 
derive much benefit from legislative and administra- 
tive experience; but do they? Viewing the mass of 
crude stuff undertaken and the almost incredible 
mass proposed, can we see much benefit from experi- 
ence? On the other side of the problem, and as the 
strongest consideration for the one-term, lies the 
certainty that it would vastly weaken the influences 
which make for corruption or for personal self- 
seeking in legislation. ‘The desire to achieve popu- 
larity by getting large shares of ‘“‘pork’”’ for the 
Congressman’s constituents; the hold which party 
leaders have upon him; the pestilent subserviency 
to the labor union or to any other supposedly solid 
“‘vote’”—all these would receive a heavy blow. 
Leave as unsettled, and as incapable of settling by 
general agreement, the question whether an elected 
officer is to be merely the instrument of the popular 
desire at home or is to be truly representative accord- 
ing to his best judgment and his sense of duty; the 
man who has no possible second term loses all motive 
to so conduct himself as to “come back.” He 
becomes deaf to all transient clamor, whether from 
labor or from any other selfish seeking. 

But will he have a motive to do his best? Will 
public service have an appeal for him? Will a 
“‘public life,”’ so-called, seem worth his while? Such 
natural questions can be best met by some other 
questions: if there is only one term of opportunity, 
will not the ambition to do some public good and 
achieve a record of honor be quickened? Suppose 
one result of the imagined change we are considering 
were to lessen the lust for place, to cause the office 
instead of the man to do the seeking, to produce 
a more careful selection of candidates (in which 
selection the better citizens took a larger part a and 
the professional politicians could no longer see ‘any- 
thing for themselves) might not the men of whom 
a public service requires some personal sacrifice 
be more likely to enter office? In legislating, might 
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not this change lead, almost irresistibly, to more 
care and thoughtfulness in proposing bills, thus 
lessening their number; and if their number lessened 
would not their quality improve? All along the 
line, might we not have more success in putting 
public affairs into the hands of men who have proved 
themselves by doing things, instead of being always 
under those whose ability has been seen in manipu- 
lating things? Might we not keep the brambles 
back, and get the solid trees into control, more than 
we do now? Might not genuine patriotism come 
forward, and make some progress towards displacing 
the sham of which we hear too much? 

We must face the fact that neither primaries nor 
other modern fads have any power to elevate the 
average standards of official life and dethrone the 
bosses and give liberty and effect to the sober 
choice of the people. In this year 1916, as in almost 
every fourth year looking back for at least a half- 
century, the voter who has an opinion of his own 
may be allowed to say which of two or more un- 
desired candidates for the Presidency and the other 
offices he would reject the more vehemently. Must 
we always be shut up to a choice of evils and be 
denied liberty to choose what seems good? The 
machinery of nominating and electing may be 
tinkered, as by the primary cheat whereby the boss 
cajoles the voter into thinking he is doing it at last; 
the trouble is more deeply-seated. 

The single-term idea has not yet shown signs of 
even receiving serious consideration; discussion of 
it is academic at present, yet before it can approach 
adoption it must shape itself slowly in men’s thoughts. 
It may not be the remedy for the governmental 
defects which become continually more pressing, 
while few try to trace them back to their sources. 
We do not offer this as certainly efficacious, but 
only for reflection. 








ROBINSON CRUSOE WAS A SOCIALIST. 

But he did not remain one long. 

When he was first landed on his island, he controlled all the ‘‘sources of 
production.”’ 

He was his own tailor, cook and shoemaker. 

He made his own laws, and did pretty much as he blame pleased. 

In other words, he was a Socialist. 

This lasted for three years. Then Friday came. 
it.) 

Friday was an ignorant cannibal—naked, without method, thrift or 
science. 

Crusoe taught=him thrift, to guard’against the future. 

Science, to do things up to date. 

And law, that the wisest must guide the ignorant for the benefit of both. 

In the modern{phrase, he ‘‘exploited’’ him. 

Poor Friday! He then became a “social slave,”’ a ‘‘dependent.” 

Robinson Crusoe became a ‘‘capitalist,’’ a slave-driver, a Rockefeller. 

Note one thing rightjhere. If Friday had had the brains, if he had been a 
Carnegie, he would have owned the island in six months, and have had 
Crusoe paying him rent for his own cave and stockade. 

Moral Number,One.—Be a Crusoe or a Carnegie. Develop your brains. 

Moral Number Two.—The trouble with Socialism is that it is too much 
like many of its advocates—‘‘It Won't Work!”’ 


JOSEPH D. HOLMES. 


(Get the book and read 








INCREASING GOVERNMENT EXPENDITURES AND 
WHO IS RESPONSIBLE? 
[From the May Financial Letter of the Farmers & Merchants National 
Bank of Los Angeles.} 
John 8. Chambers, State Comptroller of California, has issued a printed 
report of the financial transactions of the State and of municipalities and 
counties of the State for the year 1915. 


“This stalwart Progressive exhibits considerable alarm over the showing 
made, and well he may. 


Bh reper’ shows that State expenditures 
n WEE CderadeseuuckeGocuneee rf Te 
In 1911 they were a eee eee Se 


18,020,555 39 
Tae Pootest ineveben OF. nome eens 
over the year 1911. on GlSA0R 087,06 


“M unicipal expenditures, including the City and County of San Francisco 
In 1915 were 69,922,592 41 


43,808,965 13 
A mendees Sneveees Of... ks 113.627 28 
over the year 1911. $26,113,627 28 


“County expenditures, exclusive of the City and County of San Francisco 
69 


“In 1915 were 


In 1911 they were 


39,272,598 02 


““A modest increase Of_---..---.-........... 30'697. 
over the year 1911. $30,697,898 86 








‘These expenditures began to increase in an unprecedented and unwar- 
ranted manner in the year 1912, and have, in 1915, assumed proportions 
well calculated to send cold shivers up and down the spines of those who 
are responsible for them. During all of the period from 1911 to 1915 all of 
the officers of the State (except the Secretary of State, who has, by statute, 
been shorn of most of his powers), and most of the officers of the counties 
and municipalities of the State, have been rep-esentatives of the Progressive 
Party. They came into power as the friends of the ‘‘Dear People.’’ The 
day will come when the people will be crying, ‘God save us from our friends." 
When the deluded residents and voters of this State recover their sanity, 
the responsibility for this great increase in the expenses of governing the 
State, its counties and municipalities, will fall where it belongs, on those 
who were in power during the periods mentioned. This result would fol- 
low whether the dominant party was Republican, Democratic, ‘Bull Moose’ 
or Prohibition. 

“It will not do to say that the people have demanded these expenditures. 
That is the excuse that the yellow journals make for publishing all manner 
of trash. They forget tv state that they have educated the public to crave 
the sensational things that are daily dished up by the press of yellow charac- 
ter. While the people have voted bond issues, and have elected legislators 
who have created useless, expensive and unnecessary commissions, and 
multiplied offices and increased expenses, the office holders of the State 
have toled them on and aided and abetted the shameful extravagances 
that have been and still are being practiced. 

“If the party in power had put on the brakes, held up a warning hand 
and encouraged conservatism instead of reckless extravagances, the resul6 
would have been different. It cannot be denied that commissions have 
been created and offices multiplied, and compensations of officers increased, 
to reward the faithful and secure political support. 

“The election system alone, which the dominant party has engrafted 
upon our statutes, has cost millions in the past five years. When this 
abuse becomes sufficiently severe, the direct primary, the initiative and 
the referendum and the recall (all of which are extravagant and un-Ameri- 
can) will go to the scrap heap. . 

“Only a short time ago there was wild clamoring for Presidential primary 
elections. It will be noticed how the candidates this year have side- 
stepped the proposition, showing that this craze is already on the wane. 

‘The embarking by the State, by the counties and the cities in various 
lines of business, in competition with tax-paying citizens, has much to do 
with our increased expenses and ever increasing tax rates. When too late 
to remedy the error without undergoing enormous sacrifices, the voters 
will learn that municipal ownership of public utilities is a sham and a 
delusion and at best a most expensive toy. 

“A case in point is the acquirement by our Supervisors from the city of 
Los Angeles of a discredited city cement plant, which is producing a poor 
quality of cement and, without doubt, at a loss to the county. With just 
as much reason the county of Los Angeles should enter into the manufac- 
ture of its own automobiles and every other article it is compelled to buy 
in the open market. The theory is wrong, and will some day be discarded. 
Before this is done the woes of the property holders will be increased and 
multiplied.’’ 








STATEMENT OF IDLE CARS. 

A net surplus of 30,607 idle cars on May 1 is shown in the 
latest monthly statement of the American Railway Associa- 
tion, these figures comparing with 4,638 on April 1. At 
the beginning of the present month a total surplus of 59,657 
was reported, while the total shortage stood at 29,050. Be- 
low is the May statement as issued by the Association: 


Chicago, May 11 1916. 
The committee presents herewith statistical statement No. 16, giving 
a summary of freight car surpluses and shortages for May 1 1916, with 
comparisons: 


BN I de ech ah tge Sloe 59,657 
Total surplus {April 1 1916....---.------ 52,274 
et © Rae cn ere ..-292,269 


The surplus for April 1 1916 includes figures reported since the issue of 
statistical statement No. 15. 

The total surplusincrease over April 1 is largely box cars, West and North- 
west. The Southeast, which has reported a considerable surplus of box 


cars for several months, shows a reduction of surplus cars of this class of 
equipment. 


Diet) BO ena e 29,050 
Total shortage {April 1 1916..._._..----- 47 636 
“Se & |) Saree ee 966 


The shortage for May 1 1916 includes figures reported since the issue of 
statistical statement No. 15. ’ 

There is a general reduction in shortage over April 1 of all classes of equip- 
ment, except in the Southeast, which shows a small increase. 

The figures by classes of cars follow: 





Classes. Surplus. Shortage. 
DOS a5 eke re Sekt se ae 18,241 20,508 
pg | nee CE MATES NR te ea laws Dan. 3,966 1,286 
Coal and gondola-__-........-.-. 17,814 5,139 
Miscellaneous, -------- sink euastia 19,636 2,117 

Tete. epi tina eeien ae eae 59,657 29,050 


ARTHUR HALE, Chairman, 
Committee on Relations Between Railroads. 








GAINS AND LOSSES IN THE FOREIGN TRADE. 

The foreign trade figures showing the exports and imports 
between the United States and each of the leading nations 
of the world for the month of March and the nine months 
ending with March were made available by the Bureau of 
Foreign and Domestic Commerce of the Department of 
Commerce on the 16th inst. The record shows tnat the ex- 
ports to the United Kingdom reached a total of $1,049,- 
154,182, as compared with $630,622,772 in the nine months 
ending March 1915 and $483,583,784 for the corresponding 
period the preceding year. The exports to France are the 
next highest in volume, and for the nine months ending 
March 1916 totaled $422,830,732 against $224,887,474 for 
the same period in 1915 and $134,413,328 in 1914. There 
has likewise been a marked increase in our exports to Russia, 
last year’s figures for the nine months at $11,964,566 com- 
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paring with $128,468,303 this year. 
where a decline in our exports has been witnessed, Germany 
is of course the most conspicuous; for the nine months ending 
March 1914 our shipments to that country amounted to 
$290,417,563; for the corresponding period in 1915 they 
dropped to $28,861,187, while for the latest nine months they 
totaled but $283,385. The exports to Austria-Hungary 
have also reached a low level, and for the current nine months 
they aggregated only $152,916, against $1,218,675 in 1915 
and $18,000,533 in 1914. Sofarast e imports are concerned 
the amount received from Germany in the nine months end- 
ing March 1916 was but $12,249,887, as compared with 
$83,708,578 in 1915 and $143,952,718 in 1914. The nine 
months’ figures for 1916 in the case of Austria-Hungary 
were only $1,263,105, against $8,815,362 in 1915 and $15,- 
480,395. In the three years the imports from Belgium fell 
from $30,031,408 to $1,136,537. The imports of the United 
Kingdom for the latest nine months under review are $220,- 
162,401 against $187,961,309 in 1915. Material increase 
is witnessed in the imports from Mexico, Cuba, Argentina, 
Brazil, Chile, China, &e. We give below the table as com- 
piled by the Bureau of Foreign and Domestic Commerce: 


Nine Months Ending Wiih March. 





Month of March. 





Of those countries ; 


























Imports from: 1916. 1915. 1915-16. 1914-15. 1913-14. 
Grand Divisions: s $ $ 8 $ 
Europe ...... 57,528,268, 49,667,911 437,033,686, 480,995,245, 678,483,473 
No. America._| 57,939,574, 50,781,435, 394,890,045, 325,846,130) 302,060,732 
So. America__| 31,768, 637) 29,833,821, 271,193, 192! 183,289,503, 163,023,310 
Sh 4. pusdeoe | 43,924, 234 19,334, ‘293 286,881,133 176,729,440| 214,023,228 
Oceania .-.--.-. | 12,741,854 5,565, ‘020 70,202,872, 33,087,712 28,545,822 
ED cnsauun | 9,687,218 2,790,536 44,413,790) 13,665,613, 12,216,013 
...  - ee 213,580,785. 157 ,982,016)1 ,504,614,7181 213,613 ,643 1,398,352,578 
Principal 
countries: } | 
Austria-Hung’y 120,800 904,127 1,263,105 8,815,362 15,480,395 
Belgium --.--- 5,694 254,218 1,136,537 9,478,033) 30 ,408 
France... --.- | 10,621,099 6,878,977 73. 868, '272 60,923,778 115,721,795 
Germany. - --.- 1,025,245, 7,984,115 12,249,887) 83,708,578 143,952,718 
ee ee ee 5,254,216 4,236,037 39,567,900 38,515,691 41,433,142 
Netherlands._| 4,090,395 1,662,939 23,453,537 25,176,521 26,538,178 
Norway-...-- , 7, 284, 204,048 = ......-- 
Europe ..--! 10,124 19,163 2,667,939 2,270,753 16,388,223 
ee 2,330,461| 1,072,023; 18,553,344, 13,737,727; - ....... 
Sweden ...-.-.- 893 ,026 3,080, 8,525,065 he) & og | SRE Raar ae 
Switzerland __' 1,748,205 1,259,419 15,805,506; 14,915.28]; —-...._.-. 
United K'dom| 28,769,873 21,828,430 220,162,401 187,961,309 215,870,973 
Canada _.-.--) 15,506,162 11,646,074 149,311,323 123,363,207 120,490,511 
Mexico ....-. 10,452,204, 7,628,028 69,747,852 55,360,150, 68,528,003 
> eaabesattsacen 25,884,793 25,561 908, 137,644,282 112,479,721 83,091,653 
Argentina ._..| 9,984,868) 11,731,548 79,034,269 51,646 524 30,099,641 
ee oi ks | 7,411,555 8,721,932 95,383,333 72,697,814 78,891,810 
Cie cin. cons 6,337,811 2,315,252 39,537 ,364 rep oY pe err a 
| ems i 5,792,710 3,829,008 47,789,778 27,519,760 29,317,037 
Brit. E. sms 20, yt§ 756 7,739,065 114,508,491 RM Tiiaaes aaa 
Japan .......| 608,127 5,914,848) 102,145,770 ,094, 83,283 ,540 
Australia and | 
New Zealand 10,845,978 2,871,236 48,498,025 13,287,288  .______- 
Philippine Isl_| 1.438.768 2,642,508 18,835,064 18,983,996 .......- 
Egypt ......-. 5,058,874 2,161,621 23,728,010 RT ae. acaainm 
Exports to: 
Grand Divisions: ns: 
Europe -.---- 2,333, 760231 ,648,782 2,096,319,640,1,371,313,021 1,208 540,019 
No. p 66,623,370 37,836,752' 508,908,013) "347. ‘054,557 401 ,899,578 
So. America..| 16,197, ‘411, 10,503, 208) a 907, ‘419 62,760,328 97 ‘775, 246 
pT SS ea | 24,195,770, 9,546 ‘024, 56,921,687, 76,261,002 90,888,955 
Oceania...... ee rth 371 4.374.278 732,299 52,995,874, 62,750 098 
SAMS. Sait: once 4 "483, "956 2 ,702,808 32 ‘383, 314 20, "693 ,087, 21,368,019 
Weta 2k: 411,476, 638 296,611 8522, 997,172,372 1,931,077 ,869 1,883,221,915 
countries | 
Austria-Hun’y' | 450) --.-..-.--- 152,916 1 218,675 18,000,533 
Belgium --.-..- S: pebeovess 2,673,624 13,941,839 16,794,203 48,401,216 
Denmark -.-.-) 5,300,002 11,581,638 44,046,752 63,103,962 AEE eae 
France... .-.- | | 75, 983,538, 40,647,375 422,830,732 224,887,474 134,413,328 
Germany-..-_.- eee og he 283,816 ,385 28,861,187, 290,417,563 
Greece ___..-- 3,682,187 4,734,299 22,105,843 WGN doa on ee 
Rte Siok dee 18,693,993 23,530,527, 200,563,913. 138,778,170 58,831,727 
Netherlands _ -| 10,287,409 23,386,506 74,335,411 101,892,382 84,160,673 
Norway--...-.- 6,719,918 4,910,440 37,259,135 SR PEEL: <= daduewe 
Russia in 
Europe Par 11,267,122 3,749,618 128,468,303 11,964,566 23,839,581 
Spain. _....-.- | 5,855,914 3,363,966 38 ,956 335 25,474,364) 3 ....-..- 
Sweden _....- | 4,214,727 18,388,522 43,156,027 65 ae. . a 
United. K'dom!147,909,369 93,494,652 1,049,154,182, 630,622,772 483,583,784 
Canada ..-..-- | 41,153,838 22,549,069 7,260,470 219, '949,795, 258,728,652 
Central Amer.| 3, > 2,617,624 30,674,925 , te See 
Mexico .....-. 4,822,529; 2,747,581| 36,091,306 24,128,491 32,254,578 
RR co iincinw dni 12,045, 6,554,230 90,061,194 55 ‘016, 121, 53,327,489 
Argentina ---- ,201,988 4,097,581) 47,145,440 18,181,907) 37,013,805 
eer 3,586,708, 2,394,382 29 110 852 17,165,589) 23,619,562 
Ne ae a 1,510,598 714,212 18,104,902 7 SE... i. mado oho 
Cs ccd one ,054,1 1,203,312 16,150,264 10, 667, 383 17,500,453 
Brit. E. Indies| 1,480,163, 1,930,895 17,739,169 Se: dabecube 
CGO... a0% .206,750 2,737,792) 48,710,139 29,768,705. 44,471,052 
Russia in Asia) 9,833,612 1,842,561) 58,090,373 12,303,309) Pe 5, SE 
Australia and 
New Zealand) 6,089,499 3,254,162} 56,085,117 35,804,322; _......- 
Philippine Isl_| 1,452,173 988,139 16,696,889 eS 8 Eee or oe 
British Africa.| 3,336,070 1,754,837! 21,755,386 13,084,496 —_ ____---. 











MARKET. 


THE WAR AND THE DUTCH FOREIGN EXCHANGE 


Late last year Dr. G. Vissering, the gifted President of 
the Bank of The Netherlands, contributed to the Internation- 
al Year Book of “‘Grotius’”—a Dutch magazine—a most in- 
teresting article on The Netherlands Bank and the war. 
Dr. Vissering is an unquestioned authority on monetary 
matters. His activities in the financial and economic field 
have been many and varied. Before he was called by the 
Queen of Holland to the Presidency of the Bank of The Neth- 
erlands a few years ago Dr. Vissering was one of the managers 
of the well-known Amsterdam Bank, and later acted as the 


President of the Java Bank. In the latter capacity he 
brought order in the then existing monetary chaos in certain 
parts of the Dutch East Indies. His work in that connec- 
tion attracted the attention of the Chinese Government, 
and it was at tneir behest that he wrote two monographs 
(including recommendations) on the Chinese currency sys- 
tem, one of which was recently privately distributed in this 
country by the firm of J. P. Morgan & Co. Dr. Vissering, 
upon his departure to Holland, was made Honorary Mone- 
tary Adviser to the Chinese Government. 

An English version of Dr. Vissering’s article above- 
mentioned has now come to hand. It recites in a very 
illuminating manner the several financial and economic 
measures taken in Holland immediately upon the outbreak 
of the war. It will be recalled that these measures were 
reviewed in the ‘‘Chronicle’”’ at an earlier occasion. (‘“The 
Effect of the European Crisis on Holland,” by Rudolph 
Diamant, “‘The Chronicle” Sept. 51914.). The active part 
played by Dr. Vissering in these days enables him to present 
some interesting views on a number of the measures then 
resorted to. He states, for instance, that although the 
Dutch Government was authorized to exempt the Bank of 
The Netherlands of its obligation to pay its notes in specie 
on demand, it did not require to use the authority thus 
granted, no application to this effect having been made by 
the Bank. In regard to the prohibition of the exportation 
of gold, Dr. Vissering remarks: 


Tne Netherlands Bank has always, at least during the last half century, 
imposed upon itself the task to maintain the so-called gold par. As soon 
as rates of exchange had reached a point rendering the export of gold 
possible, the Bank did not allow the rate to rise any further, but furnished 
checks or payments in foreign value by the medium of its foreign bill 
portfolio, or by selling gold itself for shipment to abroad. Although the 
Bank had performed this task freely for more than half a century, it made 
the formal promise on the last renewal of its so-called charter in 1903 at the 
urgent request of the Government and the States-General, that ‘‘as long 
as it is able to do this,”’ it will maintain the gold par of the rates of exchange 
at the basis cf 1653.44 florin per kilogram of bar gold and for foreign coin 
at corresponding prices. 

The circumstances of August 1914 made it undesirable, if not impossible, 
to maintain this gold policy. For in the first place, the importance of not 
weakening the issuing powers of the Bank was at this moment greater than 
the importance of maintaining the par of exchange now that with respect 
to foreign countries the application of the usual economic laws, based on 
unimpeded international commercial intercourse had become practically 
impossible. Military measures, prohibited exports, disturbance in trans- 
port, censorship, were just so many new factors which seriously disturbed 
or even frustrated this application. 

To this was added that the figures of the par of exchange no longer 
remained fixed. While in ordinary circumstances one could give the par 
of exchange as well for export as for import down to fractions of the per- 
centage, the charges for freight and insurance, and, moreover, the charge 
of interest on the delay of forwarding were now so uncertain that in the 
first weeks of the war exact calculation was impossible. 

In these circumstances, therefore, it was really much more logical not to 
remain on a theoretical standpoint, but allowing for the requirements of 
the moment, simply to forbid the export of gold, under the reserve that the 
export could nevertheless be allowed by the Government, if the national 
interests should, in its opinion, benefit. 

From the moment that the Bank was protected against withdrawal of 
metal from the side of the public for personal interests, it took the matter 
of payments to be made abroad into its own hands, and even went much 
further than in times of peace. 

In the first days of the crisis it turned out that leading financiers in foreign 
countries had also lost their heads. At least, the Bank experienced diffi- 
culties in the execution of its orders to provide funds, and in the payment 
of its checks, and this from a side from which this could never have been 


The Bank immediately availed itself of an opportunity which offered 
itself to ship a quantity of gold abroad as a deposit which it would conse- 
quently have completely at its disposal; it also sent its own agent abroad 
for a time, thus regaining complete control of its finances within twenty- 
four hours; the Bank, therefore, was the first to avail itself of the right of 
exporting gold allowed by the Act in special circumstances. 

The Bank did not sell this gold as in ordinary circumstances, but sold 
it abroad on its own account, and gave in exchange for the balance thus 
created checks or orders for payment. Its representative soon made a 
new arrangement, restoring the usual method of creating credit balances; 
it could again discount its foreign portfolio, buy checks or payments abroad 
to strengthen the balance in its favor, and therefore also sell its checks in 
foreign values, now being sure that its dispositions would again be honored. 

The Government had gradually taken upon itself the purchase and 
import of foodstuffs, as cargoes consigned to private firms were becoming 
jncreasingly liable to difficulties with respect to the qualification of con- 
traband of war. 


In addition to the foregoing activities, the Dutch Govern- 
ment requested the Netherlands Bank to finance its increas- 
ing Government purchases abroad. Direet payment by 
the Netherlands Bank abroad, practically unknown before 
the war, now became a branch of its business, which had to 
be separately organized, and this branch has grown to be a 
very important one. In the long run this kind of business 
will have to be discontinued; in the present circumstances 
the Bank has rendered the community a signal service by 
taking such an active share in the organization of inter- 
national payments. 

Dr. Vissering, furthermore, treats very interestingly the 
several measures taken for internal monetary and financial 





relief, and although it is difficult to resist the temptation 
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to quote extensively, especially because his remarks contain 
so much sound central banking wisdom, applicable every- 
where in the world, this country included, we will have to 
confine ourselves to giving here his conclusions in this re- 
spect. They are: 


Everything went to prove that the Netherlands Bank had in these times 
become the centre to which a great part of the community looked for 
support; even when pecuniary assistance was not actually given, the effect 
of its promise of support was sufficiently reassuring to make the business- 
life of the community resume as much as possible its normal course. One 
wonders what would have happened if the bank of issue had not existed. 
The lack of support on the one hand, of elasticity in the credit system on 
the other, would undoubtedly have led to great disasters, to the over- 
throw of numerous business houses and the rupture of many social ties. 


For American readers the most important part of Dr. 
Vissering’s treatise deals with the exchange position of 
Holland. It is this situation which has attracted the widest 
attention the world over, not the least in the United States. 
Undoubtedly nobody is more competent to write on this 
subject than the President of the Bank of the Netherlands, 
and it is in view hereof that we give hereunder his remarks 


pertaining to this subject, almost substantially: 

The position of the Netherlands in the international money market is 
a highly interesting one and quite unprecedented in history, perhaps with 
exception of that occupied by the Republic of the United Provinces some 
two centuries ago. From the very beginning of the war the rates of ex- 
change turned against Germany and Austria-Hungary and also against 
Russia. 

A great fall in the English exchange occurred in the autumn of 1915, 
when it even went down to 10.97fl., which is a discount of about9%. At 
such low rates gold must needs flow to the Netherlands, and several million 
florins in foreign gold consequently found their way to this country. 

The rate of exchange on America also showed fluctuations, nevertheless 
the rates on London and on New York were not so closely connected as to 
move in the same direction; the confusion resulting from the war had also 
broken this tie, owing to international arbitrage business being seriously 
hampered by the uncertainty in shipping facilities and in the delay in the 
delivery of telegrams and letters due to censorship. Gold began soon to 
flow from America to Holland, when exchange turned in favor of the 
country. 

The French rate was for a long time maintained in the neighborhood of 
48 florins per 100 francs, this being about the normal quotation, but showed 
the same symptoms in the autumn of 1915; it went down even to 39 florins 
per 100 francs, being therefore an agio of about 18%. The Belgian rate 
was simply incalculable in consequence of the entire standstill of trade in 
the greater part of this unfortunate country. 

Even the Scandinavian countries were adversely affected vis-a-vis of 
Holland, the Scandinavian kroner falling from about 66}<¢fl. to 60.75fl. 
in the middle of July. 

The Netherlands in November 1915 exhibited the unique position of 
being the only country of the whole world whose currency was quoted at 
a@ premium over all the other countries, whether they were involved in the 
war or had remained neutral, this premium varying from 4 or 5% to 35 or 

40% of the normal conditions in favor of the Netherlands. 

Under such circumstances one cannot be astonished that gold flowed to 
Holland from all parts of the world, both from the Far East and America, 
England, from her Eastern neighbors and many others. Many rare gold 
coins, scarcely ever seen before, were presented in payment and nearly 
all the coins of the world were represented among the gold tendered. The 
Netherlands Bank bought this gold only from the national bankers on pre- 
sentation at its offices, and in all cases at the fixed price of 1650 fl. the kilo- 
gram fine, the same price as was paid before the war. The Bank scrupu- 
lously maintained its strict neutral position, for it only bought the metal as 
bullion from individuals of Dutch nationality. Only some minor amounts 
were purchased directly in the equivalent of foreign coins from Dutch shop- 
keepers and similar persons in order to support the retail trade. 

Many people have tried to investigate the peculiar reasons for this 
wonderful position of the Netherlands; the great majority have sought the 
explanation only in the supply of our national products to our neighbors. 
Of course these products contributed to turn the balance of trade in our 
favor. The very existence of Holland has always been based on inter- 
national trade and of some of our national products far greater quantities 
are produced than our own country can consume; the export of the surplus 
is, therefore, a matter of vital importance for the people concerned. It 
was in these staple articles that the most striking extremes were found. 
Products of which the export was not prohibited by our Government were 
sold at high prices and were much more profitable to the cultivators than 
in former years, whereas, on the other hand, great distress was occasioned 
among the producers of such merchandise that could not be exported, 
either owing to Government prohibition or to some other circumstances 
ncident to the war. For instance, the bulb-growers’ trade, a specialty 
of Holland, was at first seriously affected. For many wealthy growers 
and many thousands of working men in this field ruin and famine were in 
sight. On the other hand, however, Holland was obliged to import very 
considerable quantities of foodstuffs (wheat, &c.), coal, iron, &c., for her 
own consumption, and for these foreign products it had also to pay in this 
period and frequently at higher prices. Therefore the difference between 
exports and imports could not be so enormous that the premium in foreign 
rates of exchange could be explained merely on the grounds described above. 
It is further argued that Germany was selling so many American bonds 
and other securities through Holland, and that the depreciation of the 
American dollar could be explained by this fact. It is true that many 
American securities were sold to America. but the greater part of them 
consisted of those already held in the Netherlands. If so many German 
investments had been sold, as some people wish us to believe, the rate of 
Germany on Holland ought to have risen much more than it has done at 
various times, for the fluctuations always corresponded with gold exports 
to Holland by our Eastern neighbors. Moreover, how could this explain 
the fact that not only the rate on Germany, Austria and America went 
to such an adverse agio, but that also the rate on England, on Russia and 
on France registered considerable discounts, while—which is still more 
wonderful—the rate from Holland on Switzerland, on Denmark, Norway 
and Sweden also showed an agio to their detriment of several points, not- 
withstanding in these cases there could be no question at all of considerable 
exports from Holland to these countries? 

It is obvious, therefore, that other economic laws are at work; economic 
laws that are new to us all, created by the peculiar circumstances in foreign 
countries, but which find their re-percussionjin Holland; laws that will have 
to be traced—not by suspicious censors who believe to perceive everywhere 
smugglers and foes to their country—but by means of an honest and serious 





scientific investigation, not under the influence of the international dis- 
trust, but by the quiet and impartial methods whereby the truth in the new 
economical labyrinth brought about by this world war is carefully followed 
up. The shock to the world organization inflicted by this immense war 
is so tremendous, the heavy expenses and loans create such a disorgani- 
zation in the budgets of the Powers, even of the neutrals who have also 
been compelled to mobilize their armies, that fresh economic laws are 
coming into existence and it is the duty of the economists to find their 
origin. 

And it is also from this standpoint that we must investigate the very 
interesting position of the Netherlands with its present premium over the 
rates of exchange of the whole world. It is somewhat hazardous to express 
an opinion at such an early date as to the causes of this universal premium, 
but if I may I would suggest that the position of the Netherlands as a steady, 
industrial, commercial and financial centre between all the other countries 
at war is like that of a shelter in the midst of tropical rains on all sides. 
Just as men, animals, reptiles, &c., are trying to take refuge under cover 
of the dry spot, so many financial and commercial interests are now seek- 
ing for a centre that can become the starting point for new calculations. 
For many years the pound sterling has been the universal basis for financing 
the greatest part of the world; this basis has received a severe shock from 
the war crisis, and has, for some time at least, lost its proverbial steadiness 
as the world currency. People from all sides of the world are now looking 
to Holland for a temporary new centre, which, however secondary, is yet 
of sufficient importance to attract business to a more than usual extent; 
the Netherlands guilder has preserved its steadiness during the world crisis, 
and has therefore become more and more a basis for international settle- 
ments. A large amount of business, formerly contracted in pounds sterling 
or in marks, is now done in Dutch guilders. 

One of the reasons that Holland has become a financial centre, sought 
after by many and various interests, is undoubtedly the fact that no mora- 
torium of any kind whatsoever was proclaimed in the Netherlands. This 
country, therefore, met its financial obligations in full throughout the crisis. 
This has inspired confidence abroad and may certainly be considered a 
brilliant triumph for those who were able to prevent a moratorium being 
proclaimed. It is a personal satisfaction to me that from the very begin- 
ning I fought against the idea of a moratorium, precisely on the ground of 
my expectation that in the future the Netherlands would occupy a position 
of trust, as it were, in international traffic, provided it continued to meet 
its obligations unhesitatingly. 

Thus history again repeats itself, and it is the second time that Amster- 
dam has become a centre of international financial settlement. in the same 
way, as related by Montesquieu and Sir William Temple, when the city of 
Amsterdam with its world-renowned Municipal Bank of Exchange (Amster- 
damsche Wisselbank)—some 150 to 200 years ago—was a clearing centre 
for the commerce of the world. Since the great development of England, 
and especially of the London money market, in the middle of the eighteenth 
century, Amsterdam had entirely lost this position in favor of London. 
Amsterdam has not offered itself in view of the abnormal circumstances 
of the present world conflagration, but it has been induced by numerous 
foreign interests to develop itself again as such a centre, and many people 
are therefore removing a part of their funds to the Netherlands. 

I hope I shall be rightly understood if I suggest this. I do not desire 
to boast of the present position of the Netherlands. I do not try to exag- 
gerate the significance of Amsterdam, but I am only indicating a scientific 
way of explaining the actual facts, viz.: that Amsterdam since last year 
has become an important international market. The guilder is being se- 
lected more and more by foreign countries as a basis for their international 
calculations. Accepting houses similar to those of the English accepting 
bankers were practically unknown in Holland, but for the last year the 
international accepting business of the great Dutch banks and banking 
firms has been very much extended, and the task of the Netherlands Bank 
has also changed in this connection. A process of evolution is evidently 
going on in the commercial and financial position of Holland, to which we 
ourselves have contributed but little, inasmuch as we did not aim at such 
a change. It has been imposed upon us by international circumstances 
and we must level our way in this new direction. Just because of the mere 
fact of our geographical position has made our country a haven for many 
unhappy fugitives, so has a new task been laid upon us and we have to 
fulfill it as an international duty. That it is profitable to our country may 
be a pleasant consequence, but it ought not to be the only stimulant to 
enter upon this new path, and it certainly has not been the motive in 
accepting this fresh task. It is to be hoped that the financial community 
in Holland will understand its new position in due time. How long this 
exceptional situation may last cannot be prophesied; in a small centre 
between England, Germany, France and North America we have to guide 
the stream, but we cannot row against the current. 

One of the inevitable consequences of the constant premium in favor of 
Holland was, of course, the inflow of gold. No wonder then that as soon 
as there was the smallest opportunity for the export of gold to Holland, this 
metal streamed into the country from all sides and came to the bank of 
issue. For our Eastern neighbors it was even better on principle to cover 
in gold the purchases of our farming and vegetable products, the export of 
which was permitted by the Government. Although, therefore, gold was 
exported by us to different countries, when the rate became too unfavor- 
able for payments, especially for payments for the account of the Govern- 
ment, gold flowed in so rapidly that the bank of issue at the end of Novem- 


ber 1915 possessed an amount of 249.3 million florins in gold above that o 
July 1914. 


The foregoing observations lead Dr. Vissering to express 
some very interesting opinions regarding the foreign bill 
portfolio of a central bank of issue, like the Bank of the Neth- 


erlands. These opinions carry a message reaching out far 
beyond the Dutch confines, as will be readily seen from the 
following quoted parts: 


In our country one hears still a fair amount of protest against the keeping 
of a foreign portfolio by the bank of issue, while our Eastern neighbors 
have during the last ten years systematically cultivated such a portfolio; 
France also has done the same, though partlyfrom different motives. 

The aim of the foreign bill portfolios is to facilitate the balancing of debts 
abroad if the rate of exchange approaches the gold point, and in that way 
to prevent a possible export of gold, which would damage the issuing power 
of the bank. 

Especially of late years the advantage of such a foreign portfolio has 
become more obvious now that some countries have begun to apply a 
premium policy as regards the import of gold, modifying the parity of gold 
export to the advantage of foreign countries and to the loss, for instance, of 
our country; such a gold premium policy on the part of foreign countries 
could be neutralized, so long it was possible to dispose of the proceeds 
from a foreign bill portfolio by checks with the purpose of maintaining 
the international gold parity for the national currency. This portfolio, 
therefore, has of late years become a protection of much greater importance 
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in the hands of a bank of issue. It goes without saying that to make use 
of this portfolio there must be an increase in the rate of exchange up to the 
gold export point, and on the other hand the foreign correspondents must 
not neglect to fulfill their duty to the holders of the portfolio at the moment 
the Bank wants their co-operation. An example of the former exhibits 
the German portfolio of the Bank. Through the continual falling rate on 
Germany there was no need to issue checks on that country, in the open 
market one could buy freely at lower prices than at the bank of issue and 
therefore there was no question of gold export to Germany. 

The countries at war with England found out that their correspondents 
in England no longer paid up, this being forbidden by English law, and that 
these correspondents were forced to place this prohibition above their 
commercial duty of fulfilling their financial obligations to these other par- 
ties. In wartime, however, much is altered, economical laws are tempo- 
rarily violated to such an extent so that one must not condemn thought- 
lessly such a useful economic measure as a foreign portfolio, because it 
could not be applied during war. With regard to this question Holland's 
opinion is therefore more trustworthy. As a neutral country, we naturally 
kept to the full our claims on other countries; in Belgium it was made im- 
possible to collect debts on account of the situation into which the war 
had placed it; this, however, was purely a case of ‘‘force majeure,’’ while 
the willingness to satisfy the obligations undoubtedly existed and was 
actually demonstrated in the course of the following months, as soon as 
the opportunity offered itself. 

In other countries, where a general moratorium was promulgated, the 
Bank experienced some temporary difficulties in obtaining its balance; 
still, the large banking institutions knew very soon how to find out a satis- 
factory escape, so that the Bank could soon exercise its right of disposal 
to the fullest extent. 

The Netherlands Bank can really only point to one case of evident un- 
willingness where inability or lawful prohibition could not be pleaded as a 
reason for the non-fulfilment of the Bank's claims, the more so because at 
the same place and at the same time orders for other Dutch banks were 
executed without any delay or difficulty. Against this evident unwilling- 
ness, that was never sufficiently explained, the Bank was thus easily able 
to take its own measures; a change of address and of the correspondent 
was sufficient to regain the opportunity of disposal even with the former, 
and its foreign balances then proved repeatedly to be veryZuseful. The 
Netherlands Bank learned in this year of war to know by experience the 
pros and cons of a foreign bill portfolio, and I, for. myself, believe I may 
draw this conclusion that this portfolio has proved of the greatest use; that 
it was inoperative against other countries, against which it did not need 
to be used at the time, is not a drawback. On the other hand, we have 
noticed how those countries, through the increase of the rate of exchange 
for Holland to their detriment, could on their part really make very much 
use of their portfolio on Holland. Had Holland also come into the war 
the Bank’s claims would have been suspended in the hostile country but 
not lost; the balances are not confiscated, but held till after the war. 

After devoting some space to the course of the interest 
rates in Holland and elsewhere, whereby Dr. Vissering calls 
attention to the fact that the Bank of Java was able to keep 
its rate of interest for discounting bills at 344%, the learned 
writer concludes his essay as follows: 

The scope of the Netherlands Bank has since the war been constantly 
extending, even in such directions as no one would have thought possible 
before the crisis. In the first place, it largely assisted in preventing a 
moratorium, then it had, in a partial degree, to act as intermediary for 
international business which concerned the interests of this country, 
whereas the Bank had heretofore refrained from action abroad with the 
exception, of course, of holding a foreign bill portfolio. Finally the Bank 
will in future have to provide effective support to the entire financial com- 
munity of this country in the fulfilment of their fresh duty of newly cre- 
ated centre of international finance, which, though it may only be of sec- 
ondary importance, will nevertheless not fail to make its influence felt 
in the extensive world clearings. In the remarkable extension of the sphere 
of action of the Netherlands Bank, the soundness of the system of the single 
central bank, free from any interference or even influence on the part of 
the Government, has been brilliantly proved. The entire freedom of the 
Dutch central bank from any Government interference, and the prompt- 
ness with which it was able to act, have proved to be some of the best 
advantages of this central institution, owing to which, during the gravest 
moments of the crisis, it became the veritable centre of the financial move- 
ment in Holland, and the support of all concerns or individuals, both great 
and small, connected with trade, finance, industry or agriculture. 








AUTOMOBILE AS SOURCES OF GOVERNMENT 
REVENUES. 


{From the May Financial Letter of the Farmers & Merchants National 
Bank of Los Angeles.] 


“Is the fact that the people of Los Angeles County have up to April 1 
1916, for the year 1916, registered 55,217 automobiles, paying in license 
fees therefor to the State of California $694,756 50, an evidence of their 
prosperity or extravagance? 

“The immense area of Los Angeles County, its diversified interests and 
large population, afford some excuse for the number of machines its people 
possess. San Francisco registered but 17,763 cars. Her population is 
more congested than ours. There is not the same inducement to a dweller 
in a city like San Francisco to own a machine that there is for the dweller 
in the country, or in a city of magnificent distances like Los Angeles City. 
The climate and good roads of this section are factors of great weight in 
the automobile business. Besides the cars owned here, there are at all 
times a great many machines temporarily in the county, brought here by 
tourists who remain here from two to six months at atime. The figures 
given above are an indication of the trend of modern times. A few years 
ago a prediction that in 1916 the residents of Los Angeles County would 
spend nearly $700,000 per annum for licenses for automobiles would have 
been laughed to scorn. What must the first cost of these machines and 
their annual upkeep amount to?” 








INDIFFERENCE OF BUSINESS MEN TO MENACING 
LEGISLATION. 

The belief that the tendency of the legislation of the last 
decade has indicated a dominant Government policy to 
chasten rather than encourage business was voiced by 
James A. Emery, General Counsel of the National Associa- 
‘tion of Manufacturers, during the convention of the Asso- 
ciation at the Waldorf this week. In pointing out that 





business men can no longer afford to remain indifferent to 
“‘the menacing mass of unfriendly and unsound legislation,’’ 
Mr. Emery said: 

Business is but the citizen at work for profit and self-support, employing 
the physical, legal and moral instrumentalities typical of modern industry 
and commerce. The regulation of such business is an essential and im- 
portant part of the business of Government. In a State like ours every 
form of enterprise is presumed to possess the widest freedom of action com- 
patible with the public interest. The regulation of the persons, combina- 
tions and circumstances of production and distribution is therefore of inti- 
mate interest and consequence to our people. For a decade at least, I 
think especially the manufacturer, the carrier and the financier have felt 
that the tendency of legislation has indicated a dominant Government 
belief that in the making and executive administration of law it has been 
more important to chasten business than to encourage it. The contributor 
of physical labor, the lot of the great majority of mankind, is thus easily 
made to believe himself a victim in the division of the rewards of production. 
The contributor of physical labor, the lot of the great majority of mankind, 
is thus easily made to believe himself a victim in the division of the rewards 
of production. 

Legislation is suggested as a popular means of conducting social experi- 
ments in government at the expense of the well-to-do and the successful, 
while highly organized groups discover in their political strength the means 
of impressing upon industry, commerce and transportation their economic 
theories and desires. : 

The Sixty-third Congress enacted a series of anti-trust Acts, regulating 
not only the operation and relationship of industrial combinations ta 
each other, but the conduct of their employees during industrial disputes, 
undertaking to limit the judicial protection for life and property under such 
circumstances. That legislation was inspired, shaped and pressed by the 
representatives of non-industrial constituencies, with the least understand- 
ing and experience with the stake in the critical problem at issue. 

The Sixty-Third Congress was composed of 435 members, the majority 
party possessing 290. Of these 165 were from the Northern and Western 
States, in which the urban or industrial poputation outnumbered the 
rurai about 11,000,000. One hundred and twenty-five were from South- 
ern States with an industrial and urban population of 6,000,000 and a 
non-industrial population of approximately 23,000,000. Thirty-four of 
the 125 members from the non-industrial States were chairmen of the most 
important of the fifty-four committees of the House, excepting only Appro- 
priations, Mines and Pensions. That situation is substantially true in 
the present Congress. 

The twelve leading industrial States of the Union, California, Indiana, 
Illinois, Massachusetts, Miehigan, Minnesota, Missouri, New York, New 
Jersey, Ohio, Pennsylvania and Wisconsin, neither contributed to the 
membership of the sub-committee of the House which first formulated 
the trust legislation, nor, with a single exception, were these States repre- 
sented in the majority of the conference committees of the House or the 
Senate, which practically remade the Trade Commission and Clayton 
Acts. Yet the business men in these twelve States hold the majority 
interests in American industry. ‘Their production is the largest factor in 
American wealth, the largest maker of employment for American labor. 

These States possess three-fifths of our voters, 50% of our population, 
50% of our farm values, five-sixths of our wage-earners, produce three- 
fourths of our manufactured products, and in 1915 contributed to the 
support of our Government approximately $305,500,000 of $413,500,000 
of internai revenue tax, $35,000,000 of $41,000,000 personal income tax, 
are the home of 102,000 business corporations of the 174,000 with taxable 
incomes, contributing $29,250,000 of the $38,300,000 corporation income 
tax, and they hold in their banks four billions of the five billions odd of 
the savings deposits of the country. 

Politically inconsequent in originating and moulding the rule of business 
life under which they must operate, they possess 230 of the 435 Congres- 
sional Representatives. The vast industrial wealth-making majority, 
they are politically a minority in actual legislative influence. Thinking, 
acting, and speaking collectively, they would legitimately and approx- 
mately express their just interest. Unorganized and incoherent, these 
men are a political zero. Thus, the severest restrictive regulation of in- 
dustry and commerce was formulated by a majority representation and 
influence which, however, able, well-intentioned and sincere, was qualified 
by neither experience, environment, nor knowledge, to fix the rule for the 
operation and development of industrial combination. On the contrary, 
by the inevitable law of human nature, they have written into the statutes 
a native prejudice against large things because of their size, against indus- 
trial things because of their nature, against corporate things because of 
their name. 

Business men, like every other element of our nationai life, require and 
must submit to necessary legislation. But they can no longer afford to 
remain supremely indifferent to the menacing mass of unfriendly and 
unsound legislation originally fastened upon them, nor merely express 
themselves in sporadic protest, indignant denunciation and the usual 
relapse into pessimistic and passive exasperation. The present situation 
requires and demands organization for defensive and constructive action. 
The minds that have organized American business must stir its dormant 
forces to a new sense of duty and responsibility, for it is a great duty to 
give time and thought to public agffairs, rational direction to constructive 
social legislation, to lead in generous betterment of working conditions, in 
general improvement of relations with employees and in preserving to them 
and to those who come after them the heritage of principle and opportunity 
handed down to you. 








ALEXANDER D. NOYES ON CONDITIONS FOLLOWING 
‘THE WAR. 


Alexander D. Noyes, editor of the financial column of the 
New York “Evening Post,” was a speaker at the annual con- 
vention in Salina, Kan., on the 11th inst. of the Kansas 
State Bankers’ Association. Mr. Noyes took as the subject 
of his address, ‘“‘After the War,” in which, after setting out 
the problems with which the belligerents will have to con- 
tend with the close of the war, he also discussed in an instruc- 
tive fashion the conditions with which this country will be 
confronted when that time arrives. We print below the 
latter half of his remarks: 

On one point agreement among experienced financiers is general. Europe 
after the war will be poor; the belligerent States will be headed for a long 
period of extreme hard times. There is no greater fallacy than the notion 


that great and destructive wars are followed by a financial boom. The 
sequel to our own Civil War is the single exception in history, and the cir- 
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cumstances in which the United States emerged from that war were them- 
selves an exception which cannot possibly be duplicated at the end of the 
present war. 

In Europe after peace, the loss of productive forces, of able-bodied labor- 
ing men, will run into the millions. What the loss in accumulated capital 
will be, may be judged from the fact not only of its trebled and quadrupled 
public debt, but of its virtual forced sale, to date, of one-third of the three 
to four thousand million dollars of American securities which it held before 
the war. 

Every European belligerent will be confronted with the problem of paper 

nflation. A year and a half of war had doubled the paper money of France, 

trebled that of Russia, quadrupled that of Germany. The actual increase 
for these three States was $4,800,000,000, and in all of them, gold redemp- 
tion of the paper currency has been abandoned. A premium on gold has 
been suppressed by law at home, but a 20 to 30% depreciation in foreign 
exchange rates on all these countries has shown what the situation is. 

When the war ends, either this inflated status must be indefinitely com- 
tinued, or else the most drastic measures must immediately be adopted to 
restore the currency to normal. After the Napoleonic wears it was fully six 
years before even the Bank of England was able to resume gold payments of 
its notes. Some of the most respected French statisticians have predicted 
openly that depreciation in the currency of France will not disappear until 
at least ten years after the present war is over. Early in the conflict Mr. 
Lloyd George, undoubtedly reflecting the opinion of Lombard Street, 
predicted that the severest strain and greatest hardship of the aftermath 
of war would hardly be experienced until five years after peace. 

The larger scope of controversy as to the future—on which expert 
opinion is astonishingly divided—concerns these questions: Will London 
regain its old position as the money centre of the world, which it volun- 
tarily relinquished a year ago? Will Germany be a more aggressive com- 
petitor of England and the United States than it was before the war, or 
less? What will be the economic situation of the United States itself on 
return of peace, and what its commercial and economic relations with 
the other Powers? 

What our own country has already achieved during the progress of the 
war every one knows. We have taken up in a degree, which two years 
ago would have seemed incredible, the work of London in financing the 
outside world. At the end of 1915 our banks had $100,000,000 outstand- 
ing, loaned on acceptances against transactions in foreign trade—a wholly 
new financial expedient for our banks. We have redeemed upwards of a 
billion dollars of our own securities and loaned nearly as much to other 
nations. 

Will England then regain its old primacy at once? Old custom will cer- 
tainly help it; so will the natural tendency of a community such as Eng- 
land, where both merchandise and capital are produced vastly in excess 
of home requirements, point to the restoration of the status quo. 

On the other hand, London will have to face the prodigious waste of 
capital by England. It is true that accumulated capital at the beginning 
of the war was perhaps as much greater than it was a century ago, as the 
cost of war on this occasion has been greater than in the conflict with Na- 
poleon. But the problem of reorganizing and refunding her own debt will 
long absorb the resources that are left. Recovery of England’s old position 
will in all probability occur; but it can only come slowly. A good part of 
London's former duties as the money centre of the world—notably with 
regard to the other Americas—may in the vicissitudes of time remain 
permanently with New York. 

Will Germany instantly resume its activities in foreign trade, from which 
for nearly two years that country has been totally cut off? The answer 
will partly depend on the same questions as we have just found likely to 
confront Great Britain. Other questions will arise in a shape more serious 
than that with which they confront Great Britain. The undoubted dis- 
organization of the German currency will long remain a heavy handicap. 
The enormous war debt will weigh on Germany differently than on England, 
because England—with her huge war taxation, including the 25% income tax 
on incomes over $5,000—is already paying interest on the debt from taxes; 
and providing for a future sinking fund, whereas Germany has been paying 
interest on the later war loans with the proceeds of the earlier ones. 

Back of all this lies the puzzling question as to just what has been the 
basis of the extraordinary forward movement in German industry and 
commerce during the past two decades. Was it accumulated capital, or 
low wages, or Government subsidy? Or was it simply development of the 
industrial genius of the race? Only if we ascribe the German achieve- 
ments to the last-named cause will it be safe to say that the older status 
can be easily resumed on conclusion of the war. 

But if Europe promises to be thus handicapped in the work of recon- 
struction after peace, how about the United States? Our industrial com- 
munity will lose, of course, the wholly abnormal export trade in war 
munitions; but, on the other hand, the country will even then have behind 
it the enormous reserve of economic vitality which has marked this war. 
We have learned to do without Europe. Our manufacturing plant has 
been brought to an immensely improved condition. We are increasing at 
a notably rapid rate our exports to the neutral outside world. 

The confidence shown by this outside world in the United States as a safe 
repository of their capital will at least not have been impaired by the 
successful inauguration of our new national banking system and by the 
country’s notable economic achievements during the European war. 
What is of even larger importance, the temptation offered by the peculiar 
circumstances of the day, to indulge in an orgy of wild speculation and in- 
flation, have, up to the present time, been firmly renounced by the Ameri- 
can community. Prices of various commodities have gone to extravagant 
heights; but that has also occurred in Europe, where the cause is plainly 
recognized as the demands of war itself. For the rest, our manufacturing 
industries, our stock exchanges, the very point of view entertained by 
business men as to preparation for the end of war, have been marked by such 
conservatism as has repeatedly checked the tendency to rush into specula- 
tion. 

As for the ever-present problem of the wholesale dumping of merchandise 
on our markets by a Europe struggling under the pressure of hard times, it 
may at least be said that Europe’s unprecedented tax bills after the war 
will certainly not point in the direction of cheap European labor. Indus- 
trial Europe itself acknowledges this. The needs of home reconstruction, 
not to mention actual lack of capital, can hardly fail to stand in the way 
of such overpowering competition as has sometimes been predicted. 

Whether the situation in this country may even yet develop tendencies 
to inflation, if not of currency at least of credit, is another question. We 
have at least the powers of our Federal Reserve system not only for ex- 
pansion when required, but for restraint against excess. Perhaps the larger 
question of the moment is whether this country in the long run will display 
the will and energy to take advantage of its extraordinary opportunity for 
extending and consolidating its economic power over the outside world. 
There has been no lack of such energy during the past two years; but cir- 
cumstances have all been in our favor. It remains for our future history 
to tell whether the same determination will be displayed under more 
exacting economic conditions. 








But there will be still another question after the war. I have said that 
the world which emerges from the war will be a new, and perhaps in many 
ways an unfamiliar, world. Very little has yet been said by the prophets 
as to the social and political conditions which. will then prevail in Europe; 
yet those conditions cannot possibly fail to exert profound effect on eco- 
nomic conditions. If the war outlasts this year, interest on the public debt 
of every belligerent state will be greater than that state’s total public revenue 
before the war. This means a crushing burden of taxation, and such 
bu.dens mean political unrest. 

What will then be the attitude of the tax-ridden people of these couniries 
towards the institutions of the day, when the fervor of war-time patriotism 
is gone? The question rises to vital significance when we recall that the 
war itself broke out at the climax of a prolonged and spectacular revolt 
against old political and social institutions which we had considered too 
firmly established to be even shaken. If, with the favor of Providence, the 
United States remains outside of this earth-shaking storm, it may be that 
the people of Europe will turn to this country as the social and political as 
well as the economic mainstay. 

Our economic destiny at least would seem to be reasonably insured—this 
wholly irrespective of the certainty of more or less financial disturbance in 
the first sequel to the return of peace. What our position will be in the long 
run-—with the supreme test of the war on our financial resources successfully 
met and with the support of our new banking system to the organized 
credit power of the country, has lately been stated by Mr. Paul Warburg, 
of the Federal Reserve Board, and with his concise summary of the situa- 
tion I will close. 

He was speaking at Buenos Aires, and answering the question as to what 
was to be our economic future, he replied: 

“*‘We have not only paid our debts in Europe, bought back our own se- 
curities to an amount which staggers the imagination [estimated at $1,- 
000,000,000,] but also have made loans to foreign countries aggregating 
over $1,000,000,000. 

‘*The United States havesostrengthened their economic position among 
the nations of the world, that to a substantial extent they must take the 
place of the European nations that acted as world’s bankers before the 
war, and the longer this deplorable struggle lasts the larger will become the 
share ultimately to be borne by the United States."’ 








NEW REGULATIONS FOR PREPARATION OF RAILROAD 
REPORTS. 


New regulations for the filing of annual reports of condi- 
tion by the railroads were issued by the Inter-State Com- 
merce Commission on the 3d inst. It is stated that certain 
of the reports filed by the larger steam roads have contained 
returns setting forth facts concerning the affairs of two or 
more corporations which are a part of the system filing the 
report, and inasmuch as this consolidation of information 
resulted in duplication and omission of important facts, the 
Commission has considered it desirable to standardize the 
preparation of annual reports. The tentative rules which 
have accordingly been issued are as follows: 

(A) Every railway corporation that files a tariff with the Inter-State 
Commerce Commission or concurs in a tariff on file with the Commission 
shall be required to keep operating accounts and to file an annual operating 
report unless specifically excused by the Commission. 

(B) Every railway corporation owning, but not operating, a railway used 
in inter-State or foreign commerce shall be required to file with the Com- 
mission an annual non-operating report unless relieved therefrom under the 
provisions of rule (C) following. 

(C) Any actually existing inactive corporation coming within the scope 
of Rule (B) given above may be relieved from the requirements of that rule 
if it has no outstanding stocks or obligations not held by or for its control- 
ling corporation, and the controlling corporation reports for the inactive 
corporation such facts as the Commission may require to be reported. 

(D) Reports of a controlling corporation and its controlled corporations 


must exclude duplications in respect of investment in railway plant and 
equipment and in respect of securities outstanding. 








PRESIDENT APPROVES BILL AMENDING INTER- 
LOCKING PROVISION OF CLAYTON ACT. 


The bill amending Section 8 of the Clayton Anti-Trust Act 
so as to permit officers or directors of banks in the Federal 
Reserve system, with the approval of the Reserve Board, 
to be officers or directors of not more than two other banks 
organized under State or national laws, where such banks are 
not in “substantial competition with such member banks,”’ 
was signed by President Wilson on May 6. The Senate 
passed the bill on April 11; in amended form the bill passed 
the House on May 4, and on the 5th inst. the Senate concurred 
in the House amendment. We give below the bill as ap- 


proved by the President: 

An Act to amend Section 8 of an Act entitled ‘‘An Act to supplement 
existing laws against unlawful restraints and monopolies, and for 
other purposes,’’ approved October 15th 1914. 

Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, That Section 8 of an Act entitled ‘‘An 
Act to supplement existing laws against unlawful restraints and monopolies, 
and for other purposes,’’ approved October 15th 1914, be, and the same is, 
hereby amended by striking out the period at the end of the second clause 
of said section, inserting in lieu thereof a colon, and adding to said clause 
the following: 5 

“And provided further, That nothing in this Act shall prohibit any officer, 
director or employee of any member bank or class A director of a Federal 
Reserve bank, who shall first procure the consent of the Federal Reserve 
Board, which board is hereby authorized, at its discretion, to grant, with- 
hold or revoke such consent, from being an officer, director or employee 
of not more than two other banks, banking associations or trust companies, 
whether organized under the laws of the United States or any State, if such 
other bank, banking association or trust company is not in substantial 
competition with such member bank." 

The consent of the Federal Reserve Board may be procured before the 
person applying therefor has been elected as a class A director of a Federal 
Reserve bank or as a director of any member bank. 
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NATIONAL ASSOCIATION OF MANUFACTURERS IN 
AID OF RAILROADS. 


The National Association of Manufacturers placed itself 
on record, at its annual convention in this city on the 16th 
inst., as favoring legislation which will simplify the functions 
of the Inter-State Commerce Commission, and the enact- 
ment by Congress of a provision for the adoption of such 
rates as will attract investors to railroad securities. The 
resolution follows: 

Whereas, National business, national development and national defense 
require the vigorous resumption of improvements, additions and exten- 
sions by our railways; and, 

Whereas, Such resumption is obstructed by defects in the system of 
governmental regulation of railways; therefore, be it 

Resolved, That the National Association of Manufacturers urges Congress 
to exert its constitutional power of regulation over these instrumentalities 
of inter-State commerce and thus unify regulation of railways to the exclu- 
sion of unfair intra-State jurisdiction where Federal and State regulation 
conflict; 

Resolved, That we favor legislation which will simplify the functions of 
the Inter-State Commerce Commission and strengthen its organization, 
to the end that that body may delegate special tasks and regional adminis- 
tration to competent auxiliaries; 

Resolved, That we urge Congress to enact such provision of the Inter- 
State Commerce law the rule that such rates shall be permitted as will 
yield the average road earnings sufficient to attract investment for the 
development of transportation facilities and for the opening of regions 
not now served by railways. 

In another resolution the Association expressed itself in 


favor of the draft-acceptance system as opposed to the open 
account. 








THE PREPAREDNESS PARADE. 
As indicative of the success of last Saturday’s prepared- 


ness parade and the effect on public opinion, congratulatory | 


telegrams from civic and business associations in many large 
cities were received by Col. Charles H. Sherrill, the Grand 
Marshal of the parade. Many of the telegrams not only 
commend the business men of New York for the success 
that attended their efforts, but seek information as to the 
method pursued with the view to instituting similar parades 
in other cities. It will be several days yet, according to 
Colonel Sherrill, before the final official figures as to the 
number of persons who participated in the parade will be 
ready, but the total number of marchers i variously esti- 
mated from 126,000 to 142,000. Each marshal and each 
mounted aid who labored for the success of the demonstra- 
tion has received a letter from Col. Sherrill thanking him 
for hi services. Arrangements are being made by many 
trade associations which participated in the parade, to make 
permanent their organizations in the interest of prepared- 
ness. Among those which have announced their intention 


of so doing are the Insurance division and the Silk Trade 
division. 








TEXT OF BILL REPEALING FREE SUGAR CLAUSE. 

We give below the text of the bill repealing the clause in 
the Underwood Tariff Act which would have placed sugar 
on the free list on the lst inst. The bill was signed by the 
President on April 27; it was passed by the House on 
March 16; the Senate on April 11 passed a substitute bill 
continuing the duty for another four years, or until May 1 
1920, but on April 22 receded from its amendment and 
adopted the House bill. The bill is as follows: 


An Act to amend paragraphs 177 and 178 of an Act entitled ‘“‘An Act 
to reduce tariff duties and to provide revenue for the Government, and for 
other purposes,’’ approved Oct. 3 1913, relating to the duty on sugar, 
molasses, and other articles. 

Be it enacted by th. Senate and House of Representatives of the United States 
of America in Congress assembled, That the proviso of paragraph 177 of the 
Act entitled ‘‘An Act to reduce tariff duties and to provide revenue for the 
Government, and for other purposes,’’ approved Oct. 3 1913 (Statutes at 
Large, Vol. 38, p. 114 to 202, inclusive), which proviso reads as foliows: 
‘‘Provided, further, That on and after the first day of May 1916, the articles 
hereinbefore enumerated in this paragraph shall be admitted free of duty.”’ 
be, and the same is hereby, repealed. 

Sec. 2. That the proviso of paragraph 178 of the aforesaid Act, which 
proviso reads as follows: ‘‘Provided, That on and after the first day of May 
1916, the articles hereinbefore enumerated in this paragraph shail be 
admitted free of duty,’’ be, and the same is hereby, repealed. 

Approved, April 27 1916. 








SOUTH INCREASING ITS GRAIN CROPS. 


Commenting on the 16th inst. on the report of the United 
States Agricultural Department on the condition of winter 
wheat as of May 1, President Harrison of the Southera Rail- 
way Company pointed out that, notwithstanding the indi- 
cations that the total wheat crop of the United States will 
be greatly reduced the current season, the yield in the South 
will exceed that of last year. Mr. Harrison says: 


From a Southern viewpoint it is gratifying to note that, while the De- 
partment figures indicate that the total crop in the United States will be 
155,765,000 bushels below the crop of last year, they indicate an increase 
of 3,054,000 bushels in the Southern States traversed by the lines of South- 





' 


ern Railway Company. Increases are shown for each of the States of Vir- 
ginia, Georgia, Alabama, Kentucky and Tennessee, and slight decreases in 
the States of North Carolina, South Carolina and Mississippi. These fig- 
ures afford another illustration of the tendency of Southern farmers to get 
away from the one-crop system of farming and to strengthen the economic 
position of the South by growing a large proportion of its food supplies. The 
same tendency is strikingly shown by the marked increase in the number and 
improvement in the quality of live stock in every Southern State, as was 
illustrated by a recent census of hogs in South Carolina, showing an increase 
of more than 150% since 1910. 








HOUSE ACCEPTS SENATE AMENDMENTS TO BILL 
AMENDING POSTAL SAVINGS BANK LAW. 


The conference report on the bill amending the Postal 
Savings Bank Law was agreed to by the House of Represen- 
tatives on the 1lthinst. The bill, as originally passed by the 
House on Jan. 5, was designed simply to provide for an 
increase in the amount of funds which any one person may 
deposit in the Postal Savings Bank. The Senate bill, 
passed on March 15, in addition to making provision for the 
crediting of a larger amount to one individual contained 
other provisions materially changing the legislation carried 
in the Postal Savings Bank Law. As was indicated in 
our issue of March 25, one of the principal changes made 
by the Senate had to do with the depositary banks, and we 
printed at the time the new legislation with respect thereto 
proposed by the Senate, noting the chang s which he bill 
would make in the existing law. The bill agreed to by the 
Conference Committee is the Senate bill slightly amended. 
One important particular wherein the newly drafted legisla- 
tion differs from the bill passed by the Senate in March 
consists in the insertion in the re-drafted measure of a 
provision stipulating that “if at any time the postal savings 
deposits in any State or Territory shall exceed the amount 
which the qualified banks therein are willing to receive 
under the terms of this Act, and such excess amount is not 
required to make up the reserve fund of 5% hereinbefore 
provided for, the board of trustees may invest all or any 
part of such excess amount in bonds or othersecurities 
of the United States.”” We give below the section in the 
bill dealing with the deposit of postal funds, showing in 
italics the new matter contained in the present bill and in 
black-faced type and brackets those parts of the existing 
law which are stricken out: 


That postal savings funds received under the provisions of this Act shall 
be deposited in solvent banks, whether organized under national or State 
laws, and whether member banks or not of the Federal Reserve system established 
by the Act approved December 23 1913, being subject to national or State 
supervision and examination, and the sums deposited shall bear interest 
at the rate of not less than 244 per centum per annum, which rate shall be 
uniform throughout the United States and Territories thereof; but 5 per 
centum of such funds shall be withdrawn by the board of trustees and kept 
with the Treasurer of the United States, who shall be Treasurer of the Board 
of Trustees, in lawful money as a reserve. The Board of Trustees shall 
take from such banks such security in public bonds or other securities 
authorized by Act of Congress or supported by the taxing power, as the board 
may prescribe, approve and deem sufficient and necessary to insure the 
safety and prompt payment of such deposits on demand. The funds re- 
ceived at the postal savings depository offices in each city, town, village, 
and other locality shall be deposited in banks located therein (substantially 
in proportion to the capital and surplus of each such bank) willing to 
receive such deposits under the terms of this Act and the regulations made 
by authority thereof; [but the amount deposited in any one bank 
shall at no time exceed the amount of the paid-in capital and one- 
half the surplus of such bank]. Provided, however, if one or more 
member banks of the Federal Reserve System established by the Act approved 
December 23 1913 exists in the city, town, village or locality where the postal 
savings deposits are made, such deposits shall be placed in such qualified mem- 
ber banks subsiantially in proportion to the capital and surplus of each such 
bank, but if such member banks fail to qualify to receive such deposits, then any 
other bank located therein may, as hereinbefore provided, qualify and receive 
the same. If no such member bank and no other qualified bank exists in any 
city, town, village or locality, or if none where such deposits are made will 
receive such deposits on the terms prescribed, then such funds shall be de- 
posited under the terms of this Act in the bank most convenient to such lo- 
cality. If no such bank in any State or Territory is willing to receive such 
deposits on the terms prescribed, then [the same] such funds shall be de- 
posited with the Treasurer of the Board of Trustees and shall be counted in 
making up the reserve of 5 per centum. 

Such funds may be withdrawn from the Treasurer of said Board of Trus- 
tees and all other postal savings funds, or any part of such funds, may be 
at any time withdrawn from the banks and savings depository offices, for 
the repayment of postal savings depositors when required for that purpose. 

If at any time the postal savings deposits in any State or Territory shall ex- 
ceed the amount which the qualified banks therein are willing to receive under 
the terms of this Act, and such excess amount is not required to make up the 
reserve fund of five per centum hereinbefore provided for, the Board of Trustees 
may invest all or any part of such excess amount in bonds or other securities 
of the United States. When in the judgment of the President, the general wel- 
fare and interests of the United States so require, the Board of Trustees may in- 
vest all or any part of the postal savings funds except the reserve fund of 5% 
herein provided for, in bonds or other securities of the United States. The 
Board of Trustees may in its discretion purchase from the holders thereof bonds 
which have been or may be issued under the provisions of Section 10 of the Act 
of June 251910. [Not exceeding thirty per centum of the amount of 
such funds may at any time be withdrawn by the trustees for invest- 
ment in bonds or other securities of the United States, it being the 
intent of this Act that the residue of such funds, amounting to sixty- 
five per centum thereof, shall remain on deposit in the banks in 
each State and Territory willing to receive the same under the terms 
of this Act, and shall be a working balance and also a fund which 
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may be withdrawn for investment in bonds or other securities of the 
United States, but only by direction of the President and only when, 
in his judgment, the general welfare and the interests of the United 


States so require. Interest and profits xccruing from the deposits or 
investment of postal savings funds shall be applied to the payment of in- 
terest due to postal savings depositors as hereinbefore provided, and the 
excess thereof, if any, shall be covered into the Treasury of the United 
States as a part of the postal revenue; Provided further, That postal savings 
funds in the Treasury of said board shall be subject to disposition as 
provided in this Act, and not otherwise; And provided further, That the 
Board of Trustees may at any time dispose of bonds held as postal savings 
investments and use the proceeds to meet withdrawals of deposits by de- 
positors. For the purposes of this Act, the word ‘‘Territory,”’ as used here- 
in, shall be held to include the District of Columbia, the District of Alaska 
and Porto Rico, and the word ‘‘bank’’ shall be held to include savings banks 
and trust companies doing a banking business. 


The succeeding sections in the bill deal with the carrying 
of the mails. When the Conference report was brought up 
for consideration by the House on the 11th inst., Represen- 
tative Moon, in pointing out the differences between the 
Senate and House bills said: 

The maximum amount which the postal savings depositors may have 
on interest is increased in the original bill from $500 to $1,000, and $1,000 is 
permitted to be deposited in the discretion of the board of trustees, which 
does not draw interest. That was the original bill which passed the 
House. The Senate added one amendment in 19 sections as reported in 
the Conference report. The effect of the Senate amendment on the 
original bill was this: It provided that funds might be deposited in State 
banks and savings institutions other than those that were members of the 
Federal Reserve Board. That is a change in the law. It, however, 
gives preference to the Reserve banks. It is further provided that the 
board of trustees might take as security for the postal funds not only 
bonds which were supported by the taxing power but any bonds authorized 
by an Act of Congress; for instance, if you passed the rural credits bill the 
farmers’ land bonds might be for acceptance under the provisions of this 
bill. That is a change in the law recommended by che Senate and agreed 
to by the conferees. 


The statement of the conferees in explanation of what had 
been agreed to so far as the provision regarding the deposit 
of postal savings funds is concerned, said: 

So much as relates to the investment of postal savings funds is stricken 
out, and in lieu thereof provision is made that when the banks in a State 
refuse or are unable to accept postal savings deposits originating in that 
State, and the deposits are not needed to make up the 5% reserve fund, the 
board of trustees are empowered to invest such funds. The authority 
conferred upon the President to direct the investment of postal savings 
funds, when, in his judgment, the general welfare and interests of the 


United States so require, is continued in the exact terms of the original 
Postal Savings Act. 


This section also modifies the present laws in two other important re- 
spects. At present only member banks of the Federal Reserve system 
are eligible to receive postal savings deposits. Postal savings deposits 
under this section, as agreed upon, may be made in both member and 
State banks, but preference is given to member banks. If, however, a 
member bank in a community is unwilling to accept the deposits, or if 
there is no member bank in that locality, a State bank may qualify as a 
postal savings depositary and receive the funds. 

Under present laws the board of trustees are authorized to accept only 
bonds or other securities supported by the taxing power as security for 
postal savings deposits. The bill agreed upon goes further by authorizing 
the board of trustees to accept as security for postal savings deposits not 
only bonds or other securities supported by the taxing power, but also 
bonds or other securities authorized by Act of Congress. 








HOUSE PASSES RURAL CREDIT BILL. 

The rural credit bill of the House, more generally desig- 
nated as the Glass bill, passed that body by a vote of 295 to 
10 on the 15th inst. The Senate on May 4 passed the Hollis 
Farm Loan bill, and the differences will be worked out in 
conference. Under the House bill the land banks provided 
for would lend money to farmers through local loan associa- 
tions of ten or more farm owners at not more than 6% inter- 
est on mortgages running from five to thirty-six years. The 
mortgages would be used by the banks as a basis for farm 
loan bonds. There are a number of differences between the 
Senate and House bills. The Senate measure would capi- 
talize each of the twelve Federal land banks at $500,000, 
while the House bill provides a capital of $750,000 for each 
of the land banks, likewise twelve in number. The Senate 
would authorize loan associations with unlimited liability, 
the House would not. The Senate would limit loans on lands 
to 50%, with no recognition of improvements; the House 
proposes to grant 60% on land values and 20% on value of 
permanent insurable improvements. The Senate proposes 
that no loan shall be made if the three members of the loca) 
loan committee are not unanimous in their appraisement 
the House would require a majority report of the committee’ 
The Senate makes the minimum loan $200, the House $100. 
The Senate would charge borrowers 10% interest on all de- 
faulted payments; the House would charge only contract 
rates. The Senate would require local associations to make 
_ good all defaults within thirty days after notice from a land 
bank; the House would provide a special reserve to protect 
associations. The Senate bill requires advance payments on 
the principal in sums of $100 or multiples and the House $25 
or multiples. The Senate makes the actual earning power 


of the Jand a principal factor and the House makes the agri- 





cultutal value the principal basis of appraisement. Under 
the Senate bill local associations would be required to hold 
25% of net earnings as reserves and mignt refuse to declare 
any dividends to borrowers, while the House would require 
all net earnings to be paid to borrowers as dividends. 

Both bills authorize the creation of joint-stock land banks, 
for carrying on the business of lending on farm mortgage se- 
curity and issuing farm loan bonds, with a paid-up capital 
of at least $250,000; the Senate bill provides that in States 
having a population of over 2,000,000 the capital of the joint- 
stock land banks shall be not less than $500,000. On the 
11th inst. the House, by a vote of 80 to 66, adopted an amend- 
ment offered by Representative Lever, permitting the Treas- 
ury under certain conditions to deposit a maximum of $500,- 
000 in each of the twelve banks to meet interest payment on 
bonds. .A proposal of Representative Henry that the Gov- 
ernment purchase not more than $50,000,000 of the farm 
loan bonds a year was rejected by the House on the 12th inst. 
by a vote of 81 to 19. Representative McFadden, in criti- 
cizing the proposed rural credit legislation in the House on 
the 9th inst., had the following to say: 


Mr. Chairman, the present bill, S. 2986, which has been reported from 
the Committee on Banking and Currency, is created for the purpose of 
providing capital for agricultural development, to create standard forms 
of investment based upon farm mortgages, to equalize rates of interest 
upon farm loans, to furnish a market for United States bonds, to create 
financial agents for the United States, and for other purposes. 

These epitomes contain two opposite proposals—of providing capital for 
farm-credit purposes and to furnish a market for United States bonds. 
They are competitors in the world of finance, and it is difficult to see how 
their interests can be served by the same agency, and it is an undisputed 
fact that the United States Government will be furnishing aid to the farmer 
at the expense of the Government, its Treasury, and its bonded indebted- 
ness, and this money, therefore, is derived from taxes paid by the whole 
people. This bill is subject to criticism in the following respects. It 
creates a separate system of banks in the United States devoted entirely 
to the interests of the farmer. 

The operation of the system in its present form has many complications 
and might, under certain conditions, become unworkable. In its present 
form the Federal Reserve System of establishing twelve district banks 
throughout the United States has been copied, and it will only benefit 
well-to-do farmers but furnish no help for the worthy farmer who has no 
capital and desires to follow farming as an occupation, and thus divides 
the farming community into two classes. 

There is no crying need among the farmers, who are to be benefited 
most, for this kind of legislation. The operation of the system as proposed 
might develop into a political machine. 

Nothing, in my opinion, could work greater injury to the progress that 
agriculture is making than to legalize any plan which would make easy the 
obtaining of credit or money through Government aid. I wish to be 
understood as favoring legislation which will positively aid the farmers 
of our country and those who desire to engage in agriculture, to finance 
théir operations on as favorable a basis as possible, for their highest suc- 
cess, but to preserve for them their integrity and their independence. In 
other words, the real credit system, to render satisfactory service, should 
have for its purpose the creation of more individually owned farms. The 
men who own their farms are seldom in need of long-time credit, and what 
credit they do need is usually available through their banks. 

The trouble about rural-credit plans heretofore, and even now, is that 
the idea developed is usually too lofty. Practically any farmer in good 
standing in his community can borrow 50% of the value of his own land 
on very reasonable terms at any time that he wishes to do so; but if an 
effective rural-credit plan is to be devised it must come upon a more liberal 
basis to reach the non-land-owner who wishes to acquire nis farm for a 
home and livelihood. This bill, in my judgment, does not answer this 
question, and I challenge anyone to prove that it does. 

And if this present bill is adopted I am practically certain now that it 
will not open a way for landless men without capital to become land- 
owners; and the real important thing is to stimulate and encourage the 
acquirement of land, to make more home-owning farmers, and thus in- 
crease the number of farmers and the tilling of the soil. 

Section 1 of this bill provides for the administration of this Act under 
the direction and control of the Federal farm-loan board and contemplates 
the creation of an agency similar in form to the Federal Reserve Board, of 
which it is a direct imitation. The difference between the two creations is 
this: The Federal Reserve Board was created upon the superstructure of 
six thousand and odd prosperous national banks. 

On the other hand, this Farm-Loan Act proposes to begin by creating 
a head resting upon nothing tangible. This head must produce its own 
body by using the funds of the United States Government to create Fed- 
eral land banks and then this body must create its foundation. 

There can be no farm loans until there are farmers’ local societies. 
There can not be adequate support for that body until there is an adequate 
number of farmers’ societies carrying on business of sufficient volume to 
bear the weight of the burden first created. 

The Federal Reserve System was built upon an existing foundation. 
This bill is an experiment and has no foundation. A genuine foundation is 
a prospective contingency. This, however, is certain—once it is created 
with the United States money to the extent of $9,000,000, or $750,000 for 
each of the twelve district banks, it is bound to remain a burden on the 
United States Government; and the wisdom or need of twelve district 
banks, with their separate and expensive organizations, has never been 
explained satisfactorily and is entirely uncalled for. One bank would be 
sufficient for its purposes and less expensive to operate, and should be 
centrally located. 

If the United States Government can and should afford the expense 
of conducting the Federal Farm Loan Board, and go without a dividend 
or any interest whatever upon its $9,000,000 investment in the capital of 
the proposed land bank for an indefinite period of time, while national 
farm-loan associations are being organized, and in addition pay the salaries 
and expenses of many lawyers, appraisers, courts and laborers in all States 
of the Union, there might be nocriticism. It would seem to me, however, 
that if proper consideration could be given, that some system could be 
devised that would be less expensive, and that some plan might be worked 
out whereby present organizations or banks or societies, of which there are 





a very large number in this country in existence at the present time, and 
some plan might be worked out that would parallel the Federal Reserve 
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Law as a superstructure upon the national-bank foundation; some such 
plan is outlined in the Hill bill recently introduced in Congress. 

The present situation as regards the need for a land credit system is not 
much different than when the Federal Reserve System was created. Al 
farmers are not suffering any more than all business men were suffering, 
and the Federal Reserve system was created simply to meet those con- 
ditions that needed correction, and the existing machinery was utilized 
for this correction. It would seem to me that some of the existing systems 
could be adapted in a corrective way for the operation of a proper rural- 
credit system. 

Now, if this Act becones a law, a grave situation arises. The United 
States Government is about to engage in one feature of the banking busi- 
ness of this country, and is bound under this bill to pay the overhead 
charges, which at a conservative estimate wili cost the United States 
annually $500,000. The query might well arise, How long will it be 
before it engages in other forms of business and commerce? And the 
question might properly be raised, Is this country preparing to pay the 
overhead charges of all the various industries of the country? And will 
such other institutions as are injured by this novel institution have no 
redress, when the money to pay the expenses of this institution is procured 
from revenues derived from taxes paid by the people, and is it not a bad 
practice and tendency to expect so much from the Federal Government, 
and are we not drifting away from the real functions of government? 

Independent shareholders have no voice in the management of these 
Federal land banks, notwithstanding the fact that the Government of the 
United States must furnish the capital of these land banks. While the 
Government funds are in control its own appointees will hold office. It is, 
therefore, clear that the managers of these institutions will so conduct the 
business that as much as possible of the capital stock shall be permanently 
held by the United States Government and as little of the capital as pos- 
sible shall be entitled to dividends. And the institution remains a political 
factor. While under this bill having consideration by this House at this 
time it is not permissible to receive deposits from the public, it does appear 
that the Federal land banks are to be permitted, under certain conditions, 
to hold Government funds. And under what conditions and for what 
purpose are these funds to be so used? We are assured that these Govern- 
ment funds are not to be asked for except in an emergency. It would 
therefore seem perfectly logical that if the Federal land banks are per- 
mitted to call upon the Treasury of the United States for funds in an 
emergency, that the United States is bound to respond. And the query 
naturally arises, in view of this fact, whether or not the United States is 
not assuming a further burden and responsibility in addition to the $9,- 
000,000 appropriation provided for in this bill. 

The membership of these farm-loan associations is confined to farmers, 
prospective farmers, and speculative owners of farm lands. Anyone 
acquainted with the qualifications for banking possessed by this class 
of our people must be aware that the organizations will be permanently in 
the hands of the speculators and manipulators of farm lands. The other 
capable men of the community are excluded. 

The qualifications for membership are further reduced. Membership is 
confined to farmers, prospective farmers, speculators and manipulators 
of farm lands who are borrowers from the Federal land bank. The pro- 
perous, capable businesslike farmer is excluded. 

” x 7 

The farm-loan-association scheme herein proposed is a useless pro- 
position. It has no real earning power or responsibility, and it subserves 
no useful purpose; and, in my judgment, the joint-stock part of this biil 
so far outshines the association plan that if any portion of this Act becomes 
operative it will be the joint-stock system or that portion operated under 
the agency plan. I believe that no mortgage taken by these land banks 
should be permitted to exact any payment beyond principal, interest, 
taxes and insurance, and that the regulations regarding the securiiies of 
both Federal land banks and joint-stock land banks should be similar. 
And it must be borne in mind at all times that all of the expenses and 
charges of the farm-loan commissioner, farm-loan board, farm-loan regis- 
trar, special appraisers, attorneys, special attorneys, experts, assistants, 
clerks, laborers, other employees, examiners, printing, appraising and, 
in fact, all other expenses, amounting in all to an excess of $500,000 a 
year, is to be paid by the United States, to say nothing of loss of interest 
on $9,000,000 invested, thus making a total cost to the United States 
annually of about $1,000,000. And there can be no justification for the 
use of Government funds as capital in these Federal land banks without a 
participation, at least, in the dividends, if the banks earn a dividend. 
The United States is entitled to its share, and the dividend so earned 
should not be used to swell the returns upon the private capital invested 
side by side with it. 

I do not believe there can ever be a thoroughly safe credit system based 
upon the special-class idea; and the greatest need which it is sought to 
correct by this bill is the personal credit system, because I fully believe 
that the farmers of this country who will be benefited by this bill are not 
seeking this special privilage, but are fully capable and able with the 
facilities at hand, to take care of their needs quite satisfactorily; and I 
believe that these bills now before Congress have not inspired a definite 
or well-defined demand either for or against; and I believe it would be much 
better to postpone action now than to force a system upon the psople 
before the laws of our country have been unified or are ready for it. And 
I believe there are plenty of facilities afforded by the Federal Reserve Act 
and existing institutions, already equipped when properly understood 
and fully worked out, to take care of the pressing needs of the farmers 
of the United States. 








AGREEMENT ON ARMY BILL. 

An agreement on the army reorganization bill was reached 
on the 13th inst. by the conferees, which had been delegated 
to adjust the differences between the House and Senate 
bills. The conference report was agreed to by the Sen- 
ate on the 17th inst. without a _ roll-call. The 
Hay army bill, calling for a peace strength of 140,000 
men, passed the House on March 23, while the Chamberlain 
bill, providing for a regular standing army with a peace 
strength of 250,000 men, passed the Senate on April 18. On 
May 5 the inability of the conferees to agree on three impor- 
tant features of the bill was reported to the House; by a spe- 
cial agreement reached on that day the House on the 8th inst. 
voted on the provisions in question carried in the Senate bill. 
The proposals in the latter to empower the President to raise 
the standing army to 250,000 men in time of peace and to 
raise a Federal volunteer army of 261,000 were rejected by 





the House on the 8th inst. by votes of 221 to 142 and 251 to 
109, respectively, while the nitrate plant amendment in the 
Senate bill was displaced with one offered by Chairman Hay, 
of the House Military Affairs Committee, without a record 
vote. The Hay substitute for the nitrate plant provision 
called for in initial appropriation of $20,000,000, or $5,000,- 
000 more than the Senate amendment would have provided, 
the money to be raised by the sale of Panama Canal bonds. 
The plant proposed under the Hay amendment would be 
operated exclusively by the Government and “‘not in conjunc- 
tion with any other industry or enterprise carried on by 
private capital,’”’ and the President would be empowered to 
select the site. The President would also be authorized by the 
Hay amendment to investigate various methods of making 
nitrate, both by water power and otherwise, and to order a 
plant erected for the use of the one he find most feasible, to 
proceed with the operation of the plant and to sell its by- 
products. 

On the 9th inst., following the refusal of the House to 
concur in the Senate amendments, the Senate, on the motion 
of Senator Chamberlain, decided to send the bill back to con- 
ference with instructions to its conferees to adhere to its 
amendments. The bill agreed to by the conferees on tne 
13th inst. provides for an army with a peace strength of 
206,000 men, capable of expansion to 254,000 in times of 
war. The regular line of the army is fixed at a minimum of 
160,000 and a maximum in times of peace of 175,000. Be- 
sides this, in peace there are excluded 5,723 Philippine scouts, 
6,409 in the Quartermaster’s Corps, 7,390 in the Medical 
Department, 3,387 in the Signal Corps and 8,750 unassigned 
recruits, a total of 31,659. These, added to the regular line 
of 175,000 men, give a total regular army peace strength of 
206,659. The President ‘s authorized to increase the 
regular army divisions to maximum strength without Con- 
gressional action. The volunteer reserve army of 261,000 
men provided in the Senate bill is eliminated, leaving the 
reserve army to the National Guard, which will be Federal- 
ized, according to provisions of the House bill. Instead of 
the Volunteer Army feature, the compromise bill carries pro- 
visions for training camps for volunteers, for whom the Gov- 
ernment will provide transportation, uniforms, subsistence 
and medical supplies. The Lodge amendment, providing, 
among other things, regular army pay for the citizen soldiers 
while in training camps, was adopted in part, but the pay 
feature was stricken out. The National Guard at maximum 
strength would be recruited on the basis of 800 men to each 
Congressi nal district, which would aggregate a total of 425,- 
000 men. This reserve force, together with the r gular 
army of 254,000 war strength, would produce a combined 
defense force of 679,000 men. 

A provision for vocational training for men in the regular 
army, regulated by the Secretary of War, was left in the bill, 
and the House proposal for Government operations of nitrate 
manufacturing plants to cost not more than $20,000,000, also 
was accepted. The products of the plants when not needed 
in war time may be sold for fertilizer under executive regula- 
tions. Authority for the Government to seize and operate 
private plants for manufacture of munitions of war in time 
of need is given, and the President is empowered to appoint 
a board of five men—two civilizns and three army officers— 
to investigate the advisability of establishment of Govern- 
ment plants for their manufacture. The board would report 
before Jan. 11917. The President is authorized to appsint a 
board to investigate the mobilization of industries in time of 
war. 

Senator Chamberlain, in a statement issued on the 16th 


inst., relative to the provisions of the conference report, aid: 

The results of the work of the conferees on the Army bill, while possibly 
disappointing to some few who have made hobbies of certain features, must, 
as a whole, be welcomed by all who are reasonable and unprejudiced as a 
‘“‘good bill.”” For the first time in our history we have provided for an army 
that is well balanced throughout and which will be an efficient fighting 
machine. It provides for troops enough for the required overseas garrisons, 
and the remaining troops at home will be such as will make up complete 
brigades and divisions, and the regular army will no longer be a “hit and 
miss” collection of regiments and battalions, as it has heretofore been, due 
to piecemeal legislation of former years. Not only are the higher tactical 
units properly provided for, but the internal structure of regiments and 
companies of all arms has been improved to meet the requirements of lessons 
learned in recent wars. 

It will hereafter be unnecessary to take men away from the fighting units 
to perform the duties of administration and supply, but these duties will be 
performed by a personnel specially provided for such purposes. 

The total increase in the regular army will be as follows: 

Thirty-four regiments of infantry, ten regiments of cavalry, fifteen regi- 
ments of field artillery, five regiments of engineers, two battalions of 
mounted engineers, ninety-three companies of coast artillery (the equivalent 
thereof), and eight aero squadrons. 

The necessary number of signal companies and battalions to serve the 
higher units are provided for, and such personnel of the staff corps and de- 
partments as may be necessary. 
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The company units will no longer be skeletons, but each company, troop 
and battery will be a real working unit, of about two-thirds of its war 
strength. An infantry company will be 100 men in peace and 150 in war; a 
troop of cavalry will be 70 men in peace and 105 in war; a battery will be 
126 men in peace and 190 in war. Not only have the enlisted men been 
provided, but provision has been made so that officers detached from their 
commands, either for staff duty, militia duty, college, or other duty, will be 
replaced and the organizations will, in the future, have the full complement 
of officers. 

The staff corps and departments have been amply increased to meet the 
needs of the new army and to deal with the broader subjects of prepared- 
ness, such as will have to be solved in the supply departments. 

The maximum strength of the regular army in time of peace will be about 
11,000 officers and 175,000 men, in addition to the enlisted men of the 
Signal Corps, Quartermaster Corps, Medical Department, Philippine 
Scouts, and unassigned recruits, a total of about 11,000 officers and 
200,000 men. 

In time of actual or threatened war these numbers can be increased to 
about 11,500 officers and 225,000 combatant troops, plus the necessary 
staff troops, Philippine scouts, and unassigned recruits. 

Certain measures looking to an equalization of promotion among the 
officers of the line of the army have been adopted, and will, it is believed, 
result in more contentment in these arms than heretofore. 

The officers’ reserve corps and the reserve officers’ training corps have 
been adopted as written in both original bills. The far-reaching effects of 
these two bodies and the wisdom of their creation have not been generally 
realized by the country at large. They are two of the most important fea- 
tures of the bill, and no; until the country becomes involved in another war 
will the value of these provisions be fully appreciated. They provide for the 
education, selection and training of civilians in time of peace for the duties 
of officers in time of war, and to a great extent they will obviate the hasty 
selection of untried and unknown persons for commissions on the outbreak 
of war. 

The so-called Section 56 of the Senate bill, providing for a volunteer army 
in time of peace, was not included in the.conferees’ bill. The vote of the 
House on this feature was so decisively against it that the conferees, while 
differing as to the desirability of the force, decided not to include the pro- 
vision in the bill. In its place was written a provision for the training 
corps, which is broader than that heretofore proposed, either in the House 
or the Senate, and which will provide for the training of such persons as for 
any reason do not join the National Guard. It provides that all expenses in 
connection with such camps shall be borne by the Federal Government. 

There is practically no change in the National Guard feature of either the 
House or the Senate bill. ‘They were substantially the same, and the only 
changes made were of a minor character. The National Guard will have 
greater inducements to improve and progress than was hoped for before 
this year, and it will be on trial during the next few years to prove that the 
claims made for it by its representatives were correct, and that it is only 
held back from becoming a real asset in our national defense by forces over 
which it had no control. These obstacles, it is hoped, have been removed 
in the new bill, and time alone can tell whether or not the National Guard 
will take its place as an important factor in the army. 'The maximum force 
of the National Guard under the new bill is about 17,000 officers and 
440,000 enlisted men. 

The Senate provision for a nitrate plant, as amended by the House, was 
written into the bill. 

Part of the Senate provisions for protecting the uniform of the army, 
navy and marine corps was retained in the bill. 

The House provision for obtaining the gauges, dies, jigs, &c., for imme- 
diate manufacture of munitions of war likely to be required in time of war 
was written into the bill, as were also those providing for a board of mobili- 
zation of industries and the investigation of the industrial possibilities of the 
nation in the manufacture of arms, munitions and other supplies of war. 

The bill is a compromise, as all such bllls are, but the result embodies 
most of what was best in both bills. Parts of it are experimental and may 
not be found to produce the results hoped for; time alone can show the 
success or failure of such experiments, but time also will permit of correc- 
tions and changes. It is believed to be ‘‘a good bill,” and it certainly 
reflects the results of many months of conscientious labor on the part of the 
members of both committees on military affairs, and embodies the advice of 
the foremost militaty experts in the army, as well as those of National 
Guardsmen and other civilians who have interested themselves in the 
subject of preparedness. 

Representative Hay also issued a statement on the same 
day, in which he said: 

Senator Chamberlain’s statement that there will be 200,000 soldiers 
under the terms of the bill agreed upon by the conferees is misleading. 
There will be 175,000 soldiers, and the remainder will be non-combatants— 
medical corps, hucksters, unassigned men, and so forth. 

But even this figure is a maximum to be reached only by gradual in- 
creases. If we ever have 175,000 men it will be after five years. In the 
meantime there will be abundant opportunity for the country’s mind to 
become normal again, especially if the European war should come to a 
close in that time. With the country’s mind normal, there is no reason 
why Congress should not repeal these provisions of increase and bring the 
army back to its usual strength. 

I might add that the Chamberlain statement that the National Guard 
will be 440,000 men in addition to officers is incorrect. The maximum 
force will be 428,000, in addition to officers. 





During the discussion of the conference report in the Senate 
on the 17th Senator Borah renewed his attack on the Na- 
tional Guard as a political force, declaring that it would 
prove to be more detrimental to the United States than an 
invading army. He further said: 


Not meaning to attack the personal integrity or the patriotism of the 
individuals who compose the National Guard, I say that this bill will put 
425,000 political agents on the Government pay-roll and these forces will 
be organized not by the military generals, but by the political generals of 
the country. I do not want to be responsible for having engrafted such a 
political military system on the national Government. 








PREPAREDNESS BILL SIGNED BY GOV. WHITMAN 
OF NEW YORK. 

Several bills providing for the military, physical and disci- 
plinary training of pupils in the schools of the State, were 
signed by Governor Whitman of New York on the 15th inst. 
One of the measures, the Welsh-Slater bill, authorizes the 
Board of Regents to inaugurate a course of compulsory 








physical training for all public and private school pupils 
more than eight years old; another, the Welsh-Slater bill, 
provides for the compulsory military training of all boys of 
the State between 16 and 19 years of age, except those regu- 
larly employed as a means of livelihood. The Governor at 


the same time signed the following preparedness measures: 

The Stivers bill, authorizing the Governor to order an enrollment of all 
male citizens between 18 and 45 years of age. From this list he may 
order a draft at any time, whether the country be at peace or war, in order 
to bring the National Guard or any detachment of it up to full strength. 

Two Stivers bills authorizing a reorganization of the Naval Militia and 
amending the military law generally with a view to increasing the number 
and efficiency of the active defense forces. 








PRESIDENT WILSON ADVISES THAT TRADE COM- 
MISSION SUGGEST REMEDIES FOR INDUSTRIES 
NOT “HEALTHY.” 


In commending the efforts of Vice-Chairman Edward N. 
Hurley of the Federal Trade Commission to assist the small 
manufacturer and merchant in adopting improved methods 
of accounting and bookkeeping President Wilson points 
out that “the encouragement of trade associations and 
standardization and the installing of better cost accounting 
methods in our business concerns will go a long way” to- 
ward making us an important factor in the world’s market. 
The President expresses the hope that the Commission, in 
addition to the work it is doing, will ascertain the facts 
regarding conditions in our industries, and if it finds that an 
industry is not healthy it will suggest a practical and helpful 
remedy. The President’s observations are contained in 


a letter to Mr. Hurley from which we quote below: 

Your Boston speech is before me in which you outline some of the work 
which the Federal Trade Commission is doing for the business men of the 
country. I wish to commend your efforts generally, and in particular your 
endeavor to assist the small manufacturer and merchant to better his con- 
dition by helping him to improve his cost accounting and bookkeeping 
methods. 

This is a step in the right direction and one of the main fundamentals of 
any successful business. It is most important to the future success of a 
business man that he should know what his goods actually cost to manu- 
facture and to sell. If he has these facts they will enable him to present 
a modern balance sheet to his bank, and as a result he will be better able to 
obtain credit with which to expand and develop his business. 

Your suggestion that trade associations, associations of retail and whole- 
sale merchants, commercial clubs, boards of trade, manufacturers’ asso- 
ciations, credit associations and other similar organizations should be en- 
couraged in every feasible way by the Government seems to me a very wise 
one. To furnish them with data and comprehensive information in order 
that they may more easily accomplish the result that they are organized 
for is a proper and useful Government function. These associations, when 
organized for the purpose of improving conditions in their particular in- 
dustry, such as unifying cost accounting and bookkeeping methods, stand- 
ardizing products and processes of manufacture, should meet with the 
approval of every man interested in the business progress of the country. 

Too much emphasis cannot be placed on your suggestions that materials, 
methods and products in industry should be standardized upon the basis 
of specifications drawn up in friendly co-operation with engineering socie- 
ties, industrial experts and trade associations. Further standardization 
in our industries will not only reduce the cost of production but will assure 
to the producer better materials and more efficient workmanship and to the 
consuming public the manifest benefit resulting from not having to pay for 
a wide and increasing variety of products and materials. Judicious stan- 
dardization also means a greater returm on a given investment. Capital 
now tied up because of inefficient methods will be released and can be 
used effectively elsewhere. 

If we are to be an important factor in a world’s market we must be more 
thorough and efficient in production. The encouragement of trade associa- 
tions and standardization and the installing of better cost accounting 
methods in our business concerns will go a long way toward accomplishing 
this end. 

It is my hope that in addition to the other work which the Federal Trade 
Commission is doing it will acsertain the facts regarding conditions in our 
industries. If it finds that an industry is not healthy it should, after care- 
fully considering the facts in co-operation with the parties interested, sug- 
gest a practical and helpful remedy. In this way many of our difficult 
business problems might be solved. 

I am very anxious to see you continue to co-operate with the business 
men of the country along the lines upon which you are working. 








MOVEMENT FOR NATIONAL ORGANIZATION OF 
BUSINESS MEN. 


The recommendation for an organization of employers, 
made on the 16th inst. by Col. George Pope in his annual ad- 
dress as President of the National Association of Manufac- 
turers, was approved in a resolution adopted by the Associa- 
tion the following day, during its convention at the Waldorf. 
In recommending organization and co-operation among em- 
ployers, Col. Pope said: 

There are a number of strong and successful national organizations of 
employers doing good and effective work, but there is not that combination 
of strength which can be exerted in one community that I believe there 
should be. In my opinion, there should be an organization of employers, 
not confined to any one craft nor exclusively to manufacturers, but one to 
which all employers of labor should be eligible. With local organizations 
throughout the country combining with State organizations, and the State 
organizations combining with the national organization, its influences would, 
I believe, be more far-reaching and more effective in all kinds of work for 
the benefit of the employer than any present organization which we have. 
They need not interfere with the real work of present organizations. There 
is enough and more than enough for the existing organizations to do now. 
But, through a perfected organization, such as I have suggested, informa- 
tion couldjbe sent, or inquiries for information, to all parts of the country, 
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through direct channels, and coming, as it would, to or from the one head, 
could be utilized for the benefit of all. 

This suggestion is not made in any thought of antagonism towards or- 
ganizations now existing, but with the thought that employer and legislator 
both local, State and national, could be kept in closer touch, and from in- 
formation derived through such channels, greater harmony and greater 
efficiency would result. 

The following is the resolution adopted endorsing Col. 
Pope’s proposal 

Whereas, in our country there are innumerabie local, State and national 
organizations of employers, representing practically all forms of American 
industry, each performing valuable and important work in their respective 
spheres; and 

Whereas, American industry, as such, and the employers of American 
labor, as such, have certain broad principles in common; and 

Whereas, the opinion of manufacture and industry, generally, should 
have some forum or medium to represent and speak for organized and as- 
sociated business, in a broad sense of that work; now, therefore, 

Resolved, That we, the National Association of Manufacturers, in con- 
vention assembled, do hereby approve and recommend the suggestion made 
by President Pope in his annual report, that some plan of organization be 
created, representative of as many local, State and national industrial or- 
ganizations as possible, which may agree on certain definite principles and 
may express at times the authoritative opinion of associated industry with 
respect to measures and policies effected by the Government and the Con- 
gress of the United States. 

Further Resolved, That the spirit and intendment of this resolution is our 
belief in the necessity of greater and more concerted effort to express the 
complete opinion of employers and business men, respecting national and 
governmental policies relating to the development of our vast industrial 
possibilities. 

Surveying in his report present labor conditions, Col. 
Pope spoke as follows: 

I believe that if the world conditions were normal and unaffected by the 
chaotic international situation, it could be said that industrial relations, 
so far as empioyer and employee are concerned, are fairly satisfactory. I 
make this statement in a general, not local, sense. Periodical outbreaks 
by strikes and recurring industrial disputes are natural by-products of even 
normal labor conditions. We must be mindful of the economic effect on 
the mind of the people, of which labor is a large part, in contemplating the 
extraordinary industrial conditions in the past year. The newspapers are 
prone to publish reports of the enormous profits made in certain industries. 
The psychological effect of these excessive profits produces, as a natural, 
human fact, dissatisfaction and restlessness. The trouble is that such ab- 
normal profits have been the exception, not the general rule. But labor 
frequently fails to observe this distinction. Demands and reprisals are 
sought under conditions which are not fair to employers who have not been 
beneficiaries of peculiar and streaky industrial advantages during the past 
year and a half. 

The problem is, in my judgment, delicate of adjustment. It is economic 
in its true nature, but economic in a sense in which this country has, per- 
haps, never been called upon to realize. I have referred to the international 
situation, and no man knoweth what the industrial, economic and political 
outcome will be. But even our ignorance of the outcome does not excuse 
the omission of our duty concerning domestic industrial preparedness. 
Naturally the word ‘‘preparedness’’ has become a national slogan. It is 
not easy to define; it is less easy to apply intelligently and accurately. I 
would not undertake to amplify the many meanings that may be ascribed 
to the slogan of preparedness; but I will take one phase and leave it to you 
for your serious consideration. 

The present time presents unprecedented opportunities for a policy of 
getting together. It is an era requiring economic standardization. Itisa 
time for common counsel to prevail, and the subordination of personal or 
local prejudices. It is an epoch ripe for patriotic industrialism. It is a 
moment for public concern rather than merely private interests or consid- 
erations. A manufacturer, under present conditions, who fails to realize 
the importance of contributing his share to the larger sphere of industrial 
co-operation, is unworthy of the protection of our civil and publiclaw. We 
cannot escape the duty of studying, as profoundly as possible, the underlying 
influences and tendencies upon which our democracy rests and upon which 
our industry must flourish. The difficult problem of a uniform or stand- 
ardized wage scale; the complex problem of hours of labor; the question of 
the relation of the State as such to private industry, and the many claims 
made for social legislation, are all interwoven and are part and parcel of the 
scheme of government under which we live and by which our industrial 
growth must continue. 


Seneca C. Beach, President of the Merchants & Manufac- 
turers’ Association, also pointed out the necessity for a na- 


tional organization of business men, saying: 

We need a strong national organization so that when Samuel Gompers 
proposes an Act in Congress which will destroy efficiency methods in Gov- 
ernmental work, every business man’s organization in the United States 
may get busy on a concerted plan to combat such a proposal. If the busi- 
ness men of this country hope to cope with the American Federation of La- 
bor, they must have at least a well co-ordinated body. 








TRADE COMMISSION’S REPORT REGARDING 
SISAL REQUIREMENTS OF MANU- 
FACTURERS. 


In response to the resolution adopted by the United States 
Senate on April 17, a communication from the Chairman of 
the Federal Trade Commission was laid before the Senate on 
the 1ltn inst., transmitting a report concerning the require- 
ments of Mexican sisal hemp by manufacturers in the United 
States for the production of binder twine to fill orders for 
domestic consumption during the season ending Aug. 1 1916. 
The report, according to the “Journal of Commerce,” in 
substance is as follows: 


Under date of April 14 1916 the Comision Reguladora del Mercado de 
Hennequen, of Yucatan, submitted a statement and proposition to the 
sub-committee of the Senate Committee on Agriculture and Forestry with 
respect to the distribution of Mexican sisal hemp among manufacturers 
of binder t'wine in the United States. 

On April 17 1916 the Senate adopted Resolution No. 170, directing the 
Federal Trade Commission to act in lieu of the Senate sub-committee and 
to report thereon as soon as possible. As the Federal Trade Commission is 
not authorized by law to make such a distribution among manufacturers 





as is proposed in the offer of the Comision Reguladora del Mercade de 
Hennequen, the Federal Trade Commission has construed the resolution 
of the Senate as a request to furnish information upon which the sub- 


committee of the Senate Committee on Agriculture and Forestry may be 
able to act. 


In accord with the foregoing, the Federal Trade Commission compiled 
from available trade directories and from Government and other sources 
a list of concerns which was believed to include all manufacturers of binder 
twine in the United States. 

Under date of April 21 1916 a telegram was sent to these manufacturers. 

A second telegram brought responses from all but six of these concerns, 
namely, Hoosier Twine Mills, Michigan City, Ind.; New Bedford Cordage 
Co., New Bedford, Mass.; Philadelphia Cordage Works, Philadelphia, Pa.; 
Portland Cordage Co., Portland, Ore.; Rinek Cordage Co., Easton, Pa.; 
and Consumers Twine Machinery Co., Sioux City, Iowa. 

Applications were placed on file as received, and when there appeared 
grounds for doubt as to the use to which the sisal would be applied the 
applicant was communicated with, either by letter or telegram, and required 
to state specifically whether the requirements mentioned were for manufac- 
ture of binder twine for domestic consumption to fill orders for the season 
ending Aug. 1 1916. The applications in the order received with such 
assurances were as follows: 


Wisconsin State Prison, Waupun, Wis_-_.....------------------ 1,000 
EB. YT; Rust & Oo: Newark; Ghtec 255.020 a 500 
International Harvester Co. of New Jersey, Chicago, Ill_.-.---- 60 ,000 
Indiana State Prison, Michigan City, Ind__....-. ------------ 1,000 
Plymouth Cordage Co., North Plymouth, Mass-_..-.-..-.-.------- 10,000 
Minnesota State Prison, Stillwater, Minn-_-_--......------------ 2,000 
Peoria. Cordage Co., Peoria, Tl. ooo. 66 ec ce eee ee 4,000 
Columbian Rope Co., Auburn, N. Ve.......-.-.--22.--nd.~ ee 4,500 
Kansas State Prison, Lansing, Kan -...-....------------------ 2,000 
Michigan State Prison, Jackson, Mich_-_-_-...----------------- 10,000 
Rak. Meee Ook; Kittens GOUs. oss co. oe Wi ee au 500 
Hooven & Allison Co., Xenia, Ohio_......---..---------------- 10,450 
Indianapolis Cordage & Implement Co., Indianapolis, Ind-------- 2,000: 

RNG ES gee tile ar imp SEDER FayteY: par Ah St ne RINT Ae eNom 107,950 


The resolution in the matter adopted by the Senate on 
April 17 was printed in our issue of April 29, page 1596; in 
refuting charges that a shortage existed in the sisal hemp, the 
Commissicn stated that there was sufficient to answer all pur- 
poses of the American consumers of binder twine, andon 
behalf of the Commission the proposal was made that the sub- 
committee of the Senate, which had been investigating the 
sisal hemp industry, dispose of the 125,000 bales remaining in 
the hands of the Commission atthe then prevailing prices to 
such manufacturers as within fifteen days gave assurances 
that the twine was needed for manufacturing purposes and 
would not be bought for speculation. The sub-committee 
desired that the distribution of tne sisal be handled by the 
Federal Trade Commission, and so directed in its resolution 
of April 17. 


The imposition by General Carranza of a heavy tax on 
hemp growers of Yucatan, Campeche and Tobasco to develop 
the Port of Progress and build a railroad from Merida, Yuca- 
tan, to Santa Lucrecia, Vera Cruz, was reported this week. 

Frank E. Orth, of this city, who is interested in the hemp 
properties of Yucatan, in confirming the reports, was quoted 
in the “Tribune” of the 16th inst. as saying: 

The 30,000,000 pesos levied on Yucatan is to be procured by a tax equa 
to about $4 a bale of hemp. This tax is to be retroactive on all hemp 


produced there since Jan. 1 1914. Hemp producers have to face prompt 
payment of $7,500,000 in United States gold. 








REJECTION BY SENATE OF NOMINATION OF GEORGE 
RUBLEE AS MEMBER OF TRADE COMMISSION. 
The nomination of George Rublee of New Hampshire 

as a member of the Federal Trade Commission was rejected 

by the Senate on the 15th inst. by a vote of 42 to 36. Mr. 

Rublee was nominated by President Wilson in February 1915 

as one of the five members of the Federal Trade Commission. 

The Senate confirmed four of the nominations on March 3 

1915 (one day prior to the adjournment of Congress), with- 

holding confirmation on the nomination of Mr. Rublee. Fol- 

lowing the Congressional adjournment he received a recess 
appointment as a member of the Commission from President 

Wilson on March 6 1915, and has since been serving under 

that appointment. The opposition forees in the Senate 

claimed that the appointment was in violation of the spirit, 
if not the letter, of the Act creating the Federal Trade Com- 
mission, which provides for minority representation on the 

Commission. Messrs. Davies, Hurley and Harris are the 

Democratic members of the Commission; the minority 

members are W. H. Parry, progressive Republican, and Mr. 

Rublee, who was named as a Republican. It isclaimed that, 

although Mr.Rublee supported Colonel Roosevelt in his fight 

in 1912, in 1914 he voted and worked for Raymond Stephens, 

Democratic candidate in New Hampshire, against Senator 

Gallinger, and that therefore he is a Democrat and would 

make the fourth Democratic member of the Commission. 

The fight against Mr. Rublee’s nomination was led by Sena- 

tor Gallinger on the ground that Mr. Rublee was “personally 

obnoxious” to him. “Senatorial courtesy’? (a custom in 
the Senate not to make nominations from a State when the 
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nominee is not}¥favored by tne Senator representing that 
State) was a factor in the fight against the nomination. A 
movement to reconsider the vote rejecting Mr. Rublee’s 
nomination was started in the Senate on the 17th inst. by 
Senator Hollis; the motion will be voted upon next Tuesday, 
the 23d. Unless the action is reconsidered Mr. Rublee will 
lose his post and draw no salary for the time he has served 
on the Commission. 








LABOR AND TRADE CONDITIONS AFTER THE WAR. 


One of the speakers at the annual meeting of the New 
Jersey Savings Bank Association at Bloomfield, N. J., 
May 17, was William J. Boies, of the Bloomfield Savings 
Institution. He dealt with labor and trade conditions 


after the war. We quote as follows from the address : 

The condition of business in the United States after the war ends is a 
matter of far-reaching importance and comes close to every savings bank 
manager and everyone who has relations with a savings bank. One of 
the biggest problems concerns the readjustment of wages. Within the 
last four weeks nearly 700,000 men in the United States have had their 
pay increased. These higher wages will mean an addition of $65,000,000 
to this country’s annual payroll requirements. I suppose since the war 
started, the increase in wages has amounted to at least $300,000,000 a year. 
I consider that a reasonable estimate. The movement is still in pro- 
gress and no one can say how long it will last. In addition to the men 
who have had their pay increased, there are one or two million more who 
are clamoring for larger wages. In this number are some 400,000 wage 
earners employed by the railroads. These men have asked for increases, 
aggregating $100,000,000 a year. We all know what the result of these 
demands by railroad labor will be. 

I ask you to remember that this is a Presidential year. This means a 
great deal for the labor unions. We all know that the country can- 
not continue to pay war wages after the war ends. It is true, also, that 
there is a shortage of labor in many industries. Immigration has stopped 
for the time being and from four to five million useful lives have been 
destroyed or incapacitated by the war abroad. I believe, however, that 
this situation will be taken care of, although it must be delicately handled, 
if trouble is to be avoided. 

Then, too, every nation at war, as soon as peace is declared, will seek 
to enlarge its gold supply. This gold will be needed to protect the enor- 
mous issue of Europe’s emergency circulation. One way to win back this 
gold will be for the foreign nations to push their trade with the United 
States by offering what they have to seel at extraordinary reductions in 
price. Another way would be for such nations to obtain this gold by offer- 
ing very high interest rates for loans placed in the American market. 
Whichever means is used, there is certain to be a severe contest waged for 
whatever surplus gold we have to spare. The United States has the only 
available gold supply on which these foreign nations can draw. Some 
of the other neutral nations also have a good deal of gold, but this is the 
only market in which very large withdrawals can be financed. 

The sort of foreign compeitition which American business men will 
encounter after the war ends will call for the exercise of the best judgment, 
talent and shrewdness which they can display. It will be the competi- 
tion supplied by a well disciplined force of foreign trade experts, who 
may offer their wares at prices which will be difficult for our producers 
to quote. It will be the life and death struggle of men, who having lost 
nearly all they had in war, will put forth the best that is in them to re- 
establish their former sources of income. Within the year 1915, our 
excess of exports over imports aggregated $1,772,309,538. This was 
about $1,400,000,000 above the similar export excess in the year before. 

It would be idle to suppose that we shall retain this trade. The chances 
are, however, that we shall hold a considerable amount of it, since Europe’s 
productive machinery will be greatly reduced. I think, however, that 
the production of some of these nations will be much larger than most 
people suppose. Now the question is what sort of service will we render 
in rivalry with the well organized forces of Europe. It is probable that 
the Allies will be united, being actuated by a common incentive to win 
back what they have lost. 

We hear a great deal these days about New York supplanting London 
as the financial centre of the world. It is true that New York enjoys 
much prestige at this time. It can hardly be expected, however, that 
London will surrender its position as the world’s greatest financial centre 
without a struggle. The European war has taught us that trade not only 
follows the flag, but follows investments. England has been investing 
for years in every part of the world. Our people have not done this, for 
the simple reason that they could employ their money to better advantage 
at home. It is evident, however, that the United States, before it can be- 
come the financial centre of the world, will have to take a large part in 
*“‘world investments.’’ We must remember that our present record-break- 
ing export trade is based to a very large extent upon the one billion dollars 
of foreign loans which we have taken since the war began. Our trade 
with Great Britain especially has been very largely influenced, if not 
controlled by the creation of credits in this country, growing out of the 
Anglo-French loan operation of last September. 

I believe that the financial history of the world will be largely re-written 
within the next five years. I think that the United States will exert 
an increasing influence in international finance. Our world trade is 
bound to increase. Our new banking system has enabled us to compete 
more advantageously with the great European banks. The nations at 
war are shouldering an aggregate national debt of about sixty billion dol- 
lars, which is just about 100% more than the national debt of these nations 
before the war started. For years to come, therefore, the wage earners 
of Europe will have to give a large portion of their earnings to pay for the 
huge interest bill which must be taken care of. In striking contrast it 
may be said, however, that the total national debt of the United States 
stands at only $1,300,000,000. Every day that the war lasts, the United 
States is getting richer, while the belligerent nations are getting poorer. 
We are enjoying a great deal of prosperity, which has no relation to the 
war. For the last three years the United States has produced record- 
breaking wheat crops. For more than a year our surplus wheat has been 
sold to Europe at war prices. The rest of the world is buying American 
steel at the highest prices ever named. We are producing pig iron at the 
unheard of rate of forty million tons a year. Our railroads are doing the 
largest business that they have ever had, and it is estimated that the 
production of American copper mines will bring nearly $300,000,000 
above the valuation of a year ago. In closing I want to refer to the 
remarkable change in the attitude of the public towards the railroads and 
the great industrial corporations. We hear very little these days about 
the antagonism against the railroads. There have been very few suits 








started under the Anti-Trust Law since the war began. The hardships 
of last year and a half have made the American people realize that real 
prosperity can never prevail in the United States at a time when the rail- 
roads and industrial corporations arehaving to make a heroic fight to keep 
their heads above water. 








WHAT IS NEEDED TO ATTAIN SUCCESS IN FOREIGN 
TRADE. 


“Bank Expansion Througn Foreign Branches Under the 
Federal Reserve Act’’ was the title of an address delivered by 
W. S. Kies, Vice-President of the National City Bank of 
New York, before the Association of the Reserve City Bank- 
ers in convention at Detroit on the 12th inst. Declaring 
that we are the richest country in the world and at the same 
time the most extravagant, Mr. Kies added that “‘if a spirit 
of economy would prevail among our people, we could easily, 
during the next few years, save enough money to obtain a 
strong investment position in all the markets of the world.” 
“Upon our ability,’ he continued, ‘“‘to accumulate out of our 
present abnormally large earnings substantial amounts of 
capital for investment abroad will depend very largely our 


permanent success in foreign trade.’”’ Mr. Kies further said: 

Realizing fully what is ahead of us, it is the duty of every citizen who 
desires to see his country permanently prosperous to aid in the develop- 
ment of a national export policy which will give support to our manufac- 
turers in their struggle against governmentally supported effort across the 
water. <A successful export policy would contemplate the removal from 
business of many of the hampering restrictions under which it now suffers. 
Particularly should there be given toour manufacturers the right of combi- 
nation in the development of foreign markets. 

The laws preventing the growth of our merchant marine should be re- 
pealed and a policy inaugurated to aid its immediate upbuilding. But 
right now we are threatened with legislation potentially more destructive 
to the future of our merchant marine than a fleet of hostile submarines. 
The Alexander Bill as reported in the newspapers contains provisions so 
sweeping in the powers granted as to make profitable operation thereunder 
an almost impossible problem. It is particularly unfortunate that legisla- 
tion so discouraging to the efforts of American shipowners should be forced 
upon the country at the very moment when comprehensive plans for the re- 
habilitation of the American merchant marine are under favorable consid- 
eration by large interests which are earnestly and sincerely working to better 
ocean transportation conditions. 

A commission comprising the best business minds in this country should 
have in charge the planning and drafting of commercial treaties with various 
nations of the world. A permanent tariff commission should be created 
and clothed with sufficient authority to take the tariff out of politics for 
all time to come. Our Banking Act should be broadened, the acceptance 
extended to cover domestic transactions, the powers of branch banks in 
foreign countries extended to enable them to conform in business to the cus- 
toms of the countries, and, lastly, a definite and continuous governmental 
policy in connection with American investments in foreign countries. 

To obtain the necessary legislation for a program of this kind, the country 
as a whole must be educated to the importance of a permanent export trade 
to the nation’s welfare. No one can help more in this connection than the 
banker. His judgment on financial and commercial matters in the com- 
munity in which he lives is usually accepted without question, and his in- 
fluence as a citizen is large. 

In one respect in particular he has the opportunity to accomplish much, 
and that isin the direction of developing in this country a market for for- 
eign securities. Permanent foreign markets are best developed through 
investments, the proceeds of which are used in the development of a coun- 
try’s latent resources. England and Germany, prior to the war, had in- 
vested approximately four billion dollars in South America. France and 
Belgium, operating through their mortgage land companies, had obtained a 
firm foothold in many of the agricultural sections of South America. 

The investment of money in public utilities, in port works, in railroads, 
and in the development of large farming areas, means a continued demand 
for machinery, factory supplies, railroad equipment and agricultural im- 
plements. The lender of the money can often control its expenditure, and 
so, through an investment in a foreign country, a permanent source of de- 
mand for American products is provided. 

One of the great handicaps in the matter of foreign investments has been 
the lack of a proper agency for analyzing and investigating propositions 
from foreign countries. We have not had the machinery for properly 
handling matters of this kind. In the formation of the American Interna- 
tional Corporation, there has been provided an agency through which enter- 
prises in all parts of the world may receive expert analysis before being pre- 
sented to the American investor. 

With the growth of foreign branches of American banks, and additions 
to their numbers, with proper co-operation between all thoes interested in 
foreign markets, and with intelligent support from our Government, we 
should be able to obtain a foothold in markets hitherto closed to us, and, 
through our aid in the development of their natural resources, bind to us in 
bonds of commercial friendship countries whose interests and trade have 
heretofore been held by Europe. 

But this work must not be undertaken in a spirit of cupidity and selfish- 
ness, or with even the semblance of a deisre to profit from the misfortune 
of others. We must be moved by a higher purpose—that of service. As 
the only great nation spared the horrors of war, ours is the responsibility, 
through tactful co-operative effort, to assist in building up and restoring 
where the war is tearing down and destroying, and to take the place of 
Europe where needed in supplying the wants and in aiding the develop- 
ment of those countries which she can no longer seve. 








FREIGHT CONGESTION. 


New embargoes on the New Haven and Cent al New Eng- 
land railways have been imposed during the last few weeks. 
Discussing the New England freight situation on the 12th 
inst. President Eliott of the New York New Haven & 
Hartford RR. on the 11th inst. said: 

I am frank to say we are laboring under a good many difficulties on the 
New Haven, for reasons that are public property. 

We did quite a large business in October and November when we had 
more than 10,000 cars a day placed for unloading. Consignees were then 
taking away from 5,500 to 6,000 cars a day. 
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Then there began a very heavy buying movement by the New England 
people, and the situation was entirely changed. In March there were 
placed about 13,000 cars a day where they could be discharged either into 
our warehouses or through the shippers’ facilities. In April it was about 
the same. But instead of taking away 5,500 to 6,000 cars a day as in Oc- 
tober and November, consignees failed to take away in March and April 
more than 4,500 cars a day. They are gradually getting back to 5,000 
cars a day, but at no time have they approached the 5,000 to 6,000 cars a 
day that were being unloaded in October and November. 

We are a great terminal yard for taking in these cars. We occupy all 
of our room and then we cannot take in another car until room is vacated 
by the release of a car. 





Announcement was made on the 12th inst. that the Em- 
bargo Committee of the Eastern Freight Accumulation Con- 
ference had placed an embargo on all less than carload freight, 
except perishables and food for human consumption, originat- 
ing at stations on the New Haven and Central New England 
railways when destined to or to be transferred at Bridgeport, 
New Haven, Waterbury, Plainville, Conn., and Providence, 
R.I. This embargo, it was stated, was necessitated by the 
accumulation of freight at these points. It became effective 
midnight, Saturday, May 13. At the same time it was 
announced that the embargo against those consignees who 
had been having difficulty unloading their shipments 
promptly but who had since taken away all fe ight placed 
fo them had been lifted. 

On the 9th inst. it was made known that tne Embargo 
Committee of the Eastern Freight Accumulation Conference 
had placed embargoes against about thirty additional in- 
dividual consignees in New England whose facilities for un- 
loading freight promptly had proven inadequate. This 
embargo applied to all carload and less than carload freight 
criginatin at stations cn the New Haven and the Central 
New England railways or connecting rail or steamship lines 
for or on account of these individual consignees. Theprevious 
week the Embargo Co::mittee had addea Bridgeport and 
several individual consignees throughout the New Haven 
territory, who did not have the facilities for unloading freignt 
promptly, to the restricted list of the New Haven railroad 
embargo. Other cities that had been on the restricted list 
previously were Waterbury, Hartford and Torrington. The 
embargo, which went into effect at midnight on the 3d inst., 


covered the following: 

Upon all carload and less than carload freight coming to these companies 
via any junction point with connecting rail lines, also freight lighter, or 
when coming from coastwise or ocean steamship lines through or via piers 
31, 37, 38, 39, 40, 41, 42 or 70, East River or Harlem River or Brooklyn 
terminals, whether on through billing, reconsigned or reshipped, whether 
offered by rail switching service or teamed when destined to Bridgeport, 
Waterbury, Hartford and Torrington, Conn., except as follows: Perish- 
ables and live stock; foodstuffs for human consumption; copper, spelter, 
zinc, pig lead and crucibles (carloads); coal for hospitals, asylums and 
schools; printing paper; commodities moving in tank cars; scrap brass and 
German silver scrap (carloads); household goods; freight for United States 
Government. 





The Pennsylvania RR. Co. announced an embargo, be- 
ginning at midnight on April 29, on all freight for and by way 
of the New York New Haven & Hartford and the Central 
New England railways, via Harlem River and Maybrook 
gateways, with the exception of live stcck, perishables, seeds, 
fertilizer, agricultural implements, newspaper print paper 
for domestic use, nursery stock and United States Govern- 
ment supplies. Thee barg> was necessitated, it was said, 
by the accumulation of freight on the Pennsylvania for 
New Haven territory. 





The Illinois Central RR. on April 27 announced that it 
had raised its embargo against the receipt of freight in car- 
load lots for points east of the western terminal of the 
Eastern trunk lines made effective March 12 because of 
the congested condition of Eastern terminals owing to lack 
of shipping facilities. The road now receives box-car ship- 
ments, as well as all other shipments, subject to the existing 
embargoes on the Eastern lines.. 

The New Haven railroad on the 15th inst. filed a tariff 
with the Inter-State Commerce Commission, effective 
May 25, providing for a car charge of $5 per day per car in 
addition to the regular demurrage charges—the additional 
charge to become eff ctive upon the sixth day after notice 
has been sent to consignees that cars with their goods have 
been placed at destination. The Inter-State Commerce 





Commission granted the New Haven request for permission 
to file this tariff under short time notice of ten days, instead 
of under the regular thirty days’ notice. 
tariff will be in effect for sixty days only. 

The present demurrage charges are 48 hours’ free time, $1 
per day per car for the next three days, and $2 per car for 
The total demurrage paid by a consignee 


The additional 


subsequent days. 





at present is $5 for six days.@ Under the new tariff this 
charge will be increased to $10. Where this increased car 
charge will apply the track storage charge will not apply. 
The company is confident that this increased charge will 
have a material effect in clearing up the New England 
situation. It will tend to prevent consignees from ordering 
freight beyond their capacity to unload, and thus permit 
the movement of freight into New England for those con- 
signees whose facilities are adequate, but who under present 
conditions are penalized by the inadequate facilities of other 
consignees. 








THE SITUATION IN IRELAND. 


An interesting phase in the developments following the 
Irish uprising was reached when, on the 15th inst., Sir Roger 
Casement and Daniel Bailey, an Irish soldier who is alleged 
to have been an accomplice in Sir Roger’s attempt to land 
arms in Ireland, were put on trial in the Bow Street Police 
Court, London, for a preliminary hearing on the charge 
of high treason. The details of the plot were brought out by 
the Attorney-General. Casement, who while in Germany is 
said to have described himself to Irish prisoners as an or- 
ganizer of the Irish Volunteers, is alleged to have asserted 
that everything was to be gained for Ireland if Germany were 
victorious in the war. Irish prisoners of the Germans who 
yielded to his exhortations and joined the Irish Brigade were 
promised that they would be sent to Berlin, not as prisoners 
but as guests of the German Government, and if Germany 
won a great sea battle, the brigade would be landed in Ireland 
to fight for that country’s freedom. If the Teutons were 
vanquished in the war, every member of the brigade was to 
be given free passage to America and from ten to twenty 
pounds in currency. . 

The account of Sir Roger’s alleged propaganda in Germany 
was followed by an outline by the Attorney-General of Case- 
ment’s trip in a submarine to Tralee, where he landed on 
Good Friday accompanied by Bailey and another accomplice 
named Monteith, who as yet has not been apprehended. 
He related the story of the sending of a ship with 20,000 rifles 
to Tralee, of the sinking of this vessel and the capture of the 
crew. Many witnesses brought forward during the course 
of the hearing corroborated testimony regarding Casement’s 
anti-British activities in Germany. 

Sir Roger and Bailey were on the 17th inst., after a deci- 
sion at the conclusion of the preliminary hearing, committed 
for trial on the charge of high treason. 





On the 15th inst. Premier Asquith made a flying visit to 
Belfast in order to confer with prominent Unionists on the 
Irish situation. He is said to have met with stubborn re- 
fusals by the Ulstermen to consider any plan which, in the 
end, might mean the installation of a home rule government, 
The following communication from Sir Edward Carson, dep- 
recating the many conjectures as to the probable method of 
solving the Irish problem, was received on the 15th by the 
Ulster Unionist Council: “I know nothing whatever of the 
rumors as to the government of Ireland appearing in the press 
nor as to the foundation of them.” 

Premier Asquith on the 17th inst. was sworn in as a member 
of the Irish Privy Council, thus becoming a member of the 
Irish executive body. It is thought that this is equivalent 
to his assuming the duties and responsibilities of the Chief 
Secretary for Ireland. After holding several conferences 
in Cork on the 18th inst., Premier Asquith is reported to 
have left that place for London. It is said that he will im- 
mediately take up the matter of Irish politics with the 
Irish leaders. 





In an endeavor to save the life of Jeremiah C. Lynch of 
New York, a naturalized American who was said to have 
been convicted by a court martial and sentenced to be 
shot on the charge of complicity in the Irish revolt, Presi- 
dent Wilson on the night of the 18th inst., through the 
State Department, sent a cable to Ambassador Page in 
London directing him to make every effort to secure a 
delay in the execution of the death sentence, which was 
to have been carried out at 4 o’clock the next morning, 
so as to permit the United States Government to ascer- 
tain the facts in the case. The President acted on the re- 
quest of Senator O’Gorman, who was asked to intercede in 
Lynch’s behalf by many of the latter’s friends in this city. 
It was reported from London last night that the penalty 
would not be enforced pending an investigation. 
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Timothy Healy in the House of Commons on the 18th, in 
stating that he understood that James M. Sullivan, the for- 
mer American Minister to the Dominican Republic, had been 
detained in Ireland for eight days without a charge being 
lodged against him, and then released without an apology for 
his confinement being offered him, requested Foreign Secre- 
tary Sir Edward Grey to “ascertain what explanation was 
offered by General Maxwell (the British Commander in 
Ireland) for the rigorous treatment to which Mr. Sullivan 
was subjected.”’ Sir Edward replied that the matter had 
been brought to the attention of Great Britain by the United 
States and that at the time of his arrest it was understood 
that Sullivan was charged with complicity in the rebellion, 
but that the case was now being investigated. 








NEW LIST OF MOBILIZATION SECURITIES. 
The London ‘Financial News” of April 28 printed the 
following notice issued by the National Debt Office, setting 
out a revised list of American securities which the British 


Treasury was prepared to buy under the mobilization plan: 
On and from April 28 the Treasury will offer a pricedaily for each ofthe 
securities included in the accompanying list, the majority of which have 
already appeared in previous lists. The Treasury will continue also to 
offer a price daily for the initial list of bonds (Nos. 1—54) and for the list 
of guaranteed and preferred stocks and shares. Special attention is drawn 
to the readiness of the Treasury to entertain offers of any of the other 
bonds that have from time to time appeared in their lists, and, in addi- 
tion, of other securities that may be deemed suitable for the purpose in 
view by the Government. 
(257) American Thread lst Mtge. 4%, 1919. 
(73) Atchison Topeka & Santa Fe, California Arizona Lines, Ist & 
Refdg. Mtge. 44% %, 1962. 
214) Atchison Topeka & Santa Fe (Transcontinental Short Line) Ist 
Mtge. 4%, 1958. 
Atchison Topeka & Santa Fe 10-Year Conv. 5%, 1917. 
Atlantic Coast Line Gen. Unified 44%, 1964. 
Bell Telephone of Canada Ist Mtge. 5%, 1925. 
Canada Southern Cons. Guar. 5%, 1962. 
General Pacific (Through Short Line) lst Mtge. Guar. 4%, 1954. 
Do Mtge. 34%, 1929. 
Chicago Burlington & Quincy (Nebraska Ext.) Skg. Fund 4%, 1927. 
Chicago Great Western Ist Mtge. 4%, 1959. 
Chicago Milwaukee & St. Paul Gen. Mtge. 44%, 1989. 
Do (Chic. & Pac. Western Div.) Ist Mtge. 5%, 1921. 
Chicago & North Western Gen. Mtge. 4%, 1987. 
Do Sinking Fund Debs. 5%, 1933. 
Chicago Rock Island & Pacific Gen. Mtge. 4%, 1988. 
Do Refdg. Mtge. 4%, 1934. 
Chicago & Western Indiana Cons. Mtge. 4%, 1952. 
Cleveland Cin. Chic. & St. Louis Gen. Mtge. 4%, 1993. 
Cleveland Cin. Chic. & St. Louis (Cairo Vin. & Chic. Div.) Ist 
Mtge. 4%, 1939. 
Cleveland Cin. Chic. & St. Louis (St. Louis Div.) Ist Coll. 4%, 1990. 
Colorado & Southern Refdg. & Ext. Mtge. 44%, 1935. 
Consolidated Gas, &c., of Baltimore Gen. Mtge. 4%%, 1935. 
Denver & Rio Grande Ist Cons. Mtge. 4%, 1936. 
Do Improvement Mtge. 5%, 1928. 
Erie 50-Year Convert. 4%, Series ‘‘A,’’ 1953. 
Erie Cons. Mtge. 7%, 1920. 
Illinois Central (Cairo Bridge) Ist Mtge. 4%, 1950. 
Illinois Central-Chicago St. Louis & New Orleans Joint 5%, 1963. 
Interborough Rapid Transit Ist & Refdg. Mtge. 5%, 1966. 
Kansas City Southern Ist Mtge. 3%, 1950. 
Do. Refdg. & Impt. Mtge. 5%, 1950. 
Lehigh Valley lst Mtge. 444%, 1940. 
Long Island Cons. Mtge. 5%, 1931. 
Do Deb. 5%, 1934. 
Louisville & Nashville Ist Coll. Trust 5%, 1931. 
Manhattan Railway Cons. Mtge. 4%, 1990. 
Michigan Central Gold Debs. 4%, 1929. 
Mohawk & Malone Ist Mtge. Guar. 4%, 1991. 
New York (City of) 4%, 1959. 
Do. 4%%, 1930-60. 
Do. 4%%,1960. 
Do. 44%, 1963. 
Do. 44%%.1957. 
New York Central Cons. Mtge. 4%, 1998. 
(98) New York Central (Michigan Central Coll. Trust) 34%, 1998. 
(99) Do. (Lake Shore Coll. Trust) 34% (Non-asstd.), 1998. 
(234 to 245) New York Central Lines Equip. Trust 44%, 1917 to 1928 
(inclusive). 
(101) New York Chicago & St. Louis lst Mtge. 4%, 1937. 
(189) New York & Putnam Ist Cons. Mtge. 4%, 1993. 
(142) Norfolk & Western Ist Cons. Mtge. 4%, 1996. 
(143) Norfolk & Western Division Ist Lien & Gen. Mtge. 4%, 1944. 
(103) Do. Gen. Mtge. 6%, 1931. 
(104) Do. Imp. & Ext. Mtge. 6%, 1934. 
(105) Oregon & Californian lst Mtge. 5%, 1927. 
(193) Pennsylvania RR. Cons. Mtge. 4%, 1943. 
(249) Perkiomen RR. 2d Series 5%, 1918. 
(194) Philadelphia & Erie Gen. Mtge. 6%, 1920. 
(107) Philadelphia & Reading Impt. Mtge. 4%, 1947. 
(108) Pittsburgh Cin. Chic. & St. Louis Cons. Mtge. 44% (Series “A” 
& “‘B’’), 1940-2. 
St. Louis Bridge Ist Mtge. 7%, 1929. 
St. Louis Southwestern Ist Mtge. 4%, 1989. 
St. Paul Minn. & Manitoba Cons. Mtge. 44%, 1933. 
Do. (Pacific Ext.) Stg. 4%, 1940. 
Seaboard Air Line Refdg. Mtge. 4%, 1959. 
Southern Pacific (San Fran. Term.) lst Mtge. 4%, 1950. 
Southern Ry. Develop. & Gen. Mtge. 4%, 1956. 


(165) 
(259) 
(159) 
(119) 

(79) 

(80) 
(121) 

(81) 
(125) 
(124) 
(128) 
(221) 
(129) 
(130) 
(132) 

(83) 
(173) 


(174) 
(134) 
(222) 

(84) 
(223) 
(177) 
(136) 

(90) 
(180) 

(91) 
(138) 
(181) 

(93) 
(226) 
(227) 
(183) 

(95) 

(96) 
(229) 
(230) 
(231) 
(232) 
(233) 
(187) 
(260) 


(197) 
(199) 
(149) 
(200) 
(153) 
(154) 
(155) 


(251) Southern Ry. East Tenn. Reorg. 5%, 1938. 

(111) Terminal RR. of St. Louis Gen. Mtge. Refdg. 4%, 1953. 
(113) Do. ist Mtge. 4%%, 1939. 

(202) Texas & Pacific lst Mtge. 5%, 2000. 


(252) Toledo & Ohio Central (Western Div.) lst Mtge. 5%, 1935. 





GERMANY WARNS NEUTRAL SHIPS. 


A note suggesting that masters of neutral ships be warned 
that in the event they are stopped by German submarines 
they adhere strictly to the rulesof international law and avoid 
“the dangers incurred by turning their ships on a submarine,” 
was on the 16th inst. presented to Secretary Lansing by Count 
von BernstorSf, the German Ambassador, by whom the 
memorandum was sigaed. The text of the communication 


which is dated May 12, reads as follows: 

A German submarine in January last signaled with flags from a distance 
to the Dutch steamer Bandoeng to stop. Instead of immediately comply- 
ing with that summons, permissible under international law, the Dutch 
steamer turned at higher speed on the submarine, whose commander, 
on the assumption, warranted by the circumstances, that he had to do with 
an English ship in disguise, bent on attacking him, then opened fire on her. 

The steamer Bandoeng then stopped and sent over a boat for the exami- 
nation of the ship’s papers. On being asked about his captain's proceed- 
ing, the Dutch officer in command of the boat explained that he wanted to 
come nearer the submarine so as to shorten the visitation formalities. 

The Imperial Government finds in the incident occasion to suggest to the 
neutral Governments that the masters of their merchant ships be given to 
understand that in the event of their being stopped by German public ves- 
sels, the provisions of international law must be observed to the letter, and 
that their special attention be called to the dangers incurred by turning 
their ships on a submarine. 

Thus alone can incidents of the foregoing description be avoided, the re- 
sponsibility for which would exclusively lie upon the neutral shipmasters. 


The communication is understood to have been sent to 
other neutral countries. 








BRITISH FREIGHT STEAMSHIP ERETRIA SUNK 
BY MINE. 


The American Consul at La Rochelle, France, Kenneth 
S. Patton, has reported that, after an investigation by the 
Maritime Prefect of the above city, the British freight 
steamer Eretria, which was sunk a week ago Friday, has 
been pronounced to have been destroyed by a mine. First 
reports were to the effect that the vessel had been torpedoed. 
Three Americans who were on board the vessel were saved. 








GERMANS IN UNITED STATES TOLD IT IS THEIR 
DUTY TO OBEY LAWS. 

German Consuls in America have been informed by the 
German Government, through Count von Bernstorff, the 
Ambassador at Washington, that all German citizens should 
be impressed with the fact ‘‘that it is their duty scrupulously 
to obey the laws of the State in which they reside.’”” A 
statement to this effect which was transmitted to the State 
Department on the 18th inst., and later made public by the 
German Embassy, reads as follows: 

In consequence of cases which have occurred of late, the German Am- 
bassador has sent instructions to all German Consuls in the United States 
to strongly impress on German citizens living in their districts that it is 
their duty scrupulously to obey the laws of the States in which they reside. 


The instructions, it is said, are designed to prevent propa- 
ganda of a lawless nature from being carried on here by 
German citizens of bellicose inclinations. This is the second 
time that Germany has voiced her disapproval of participa- 
tion in lawless acts by German citizens or sympathizers in 
this country. The ‘‘Sun”’ of yesterday points out that there 
appeared in the New York newspapers last December 
an authorized statement from Berlin emphatically 
denouncing any thoughtless person who would “associate the 
German cause with lawlessness of thought, suggestion or 
deed, against life.”” The statement conveyed the following 
message: 


It [the German Government] can only say, and does most emphaticaliy 
declare, to Germans abroad, to German-American citizens of the United 
States, to the American people, all alike, that whoever is guilty of conduct 
tending to associate the German cause with lawlessness of thought, sug- 
gestion or deed against life, property and order in the United States, is in 
fact an enemy of that very cause and a source of embarrassment to the 


German Government, notwithstanding anything he or they may believe to 
the contrary. 


GERMANY TO COMPENSATE FAMILIES OF SWISS 
AND SPANISH CITIZENS LOST ON SUSSEX. 


According to cable dispatches from Madrid and Geneva, 
the Spanish and Swiss Governments have been informed by 
Germany tnat a German submarine was responsible for tne 
sinking of the steamer Sussex on March 24, the submersible’s 
commander having been under the impression that the Chan- 
nel boat was an enemy warship. The dispatches state that 
Germany promises to compensate the families of the Spanish 
and Swiss citizens lost on the Sussex, and apologizes for the 
attack. 








The State Department on the 15th inst. gave out, for 
distribution to the embassies and legations in Washington, 
a pamphlet for the information of their Governments on 
the details of the Sussex case. Included among other things 


in the documents ar» copies of telegrams of instructions to 
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Ambassador Gerard, notes which have passed between the 
United States and Germany regarding the Sussex and the 
steamships Manchester Engineer, Englishman, Berwindvale, 
and Eagle Point, and the official reports and affidavits of 
survivors, on which the United States based its demands 
upon Germany after the Sussex disaster. 








SHIPPERS ASKED TO LABEL THEIR DOCUMENTS TO 


EXPEDITE EXAMINATION OF MAILS. 

The following statement asking co-operation with the 
British Government in a plan to expedite the examination of 
mails by the marking of shipping documents was made public 
on the 8th inst. by direction of Sir Cecil Spring-Rice, the 
British Ambassador: 

The British Embassy is advised that, owing to representations made on 
the part of importers and shippers in neutral countries with regard to the 
inconvenience and delays which arise in connection with the arrangements 
now in force for the examination of shipping documents contained in the 
mails passing between neutral countries, the British Government has made 
arrangements whereby special facilities will be provided shipping documents 
relating to goods for neutral destination or of neutral origin. 

It will, however, not be practicable to carry out the arrangements unless 
the documents, whether bills of lading, consular invoices or similar papers, 
are forwarded, labeled or marked ‘‘shipping documents.”’ These bags 


should be forwarded by the vessel carrying the cargo to which the docu- 
ments in question relate. 








AUSTRIAN LINER DUBROVNIK TORPEDOED WITH- 
OUT WARNING. 

According to dispatches from Berlin on the 13th inst. 
the Austrian passenger liner Dubrovnik was torpedoed and 
sunk in the Adriatic Sea by an enemy submarine without 
being warned. The vessel, it is asserted, was unarmed. 
The day before the news of the sinking of the Dubrovnik 
was received, an officia dispatch from Rome reported the 
sinking, in the lower Adriatic, by a French submarine, of an 
Austrian transport. It is though probable that the sup- 
posed transport and the Dubrovnik are one and the same. 

Unless Americans were aboard the sunken liner, it 
is unlikely that any action in the matter will be 
taken by the United States. A summary of a note 
of protest which has been sent by the Austrian Government 
to neutral nations, was made public on the 17th imst., by 
the Overseas News Agency. The summary claims that 
when the passengers and crew of the Dubrovnik rushed to 
the lifeboats, the submarine fired a second shot which 
demolished the starboard lifeboat. Because of this, it is 
asserted, eleven persons lost their lives. The gist of the 
Austrian Government’s note, the Overseas New Agency 
gives as follows: 

The Austro-Hungarian Government states that the firing of the second 
torpedo against the sinking steamship and the floating lifeboats must be 
qualified as ‘intentional murder.’"” The Austro-Hungarian Government 


holds the Italian Government equally responsible with the French Govern- 
ment, since the French submarine was operating with the Italian forces. 








AUSTRIA EXPLAINS SINKING OF THE RUSSIAN 
BARK “IMPERATOR.” 

According to adv'ces from Washington on the 7th inst., 
Austria’s version of the sinking of the Russian bark Im- 
perator in the Mediterranean by one of its submarines, on 
April 11, has been reported to the State De artment by 
Ambassador Penfield at Vienna. Two Americans, one of 
whom was wounded, were reported as having been rescued 
from the vessel. Austria, it is said, denies that the vessel 
was fired upon without warning, as was stated in an official 
report regarding the attack made to the State Depar ment 
by the American Consul at Barcelona, Spain. Her version 
asserts that after the vessel had failed to heed two warning 
shots, the submarine fired a third shot, which went through 
the rigging. The crew of the bark then put out in a boat 
and approached the submersible. A wounded man who was 
found in the boat was taken aboard the submarine and given 
medical treatment. The rest of the crew in the boat were, 
it is claimed, towed until a steamer was sighted. It was 
reported from Amsterdam via London on April 22 that the 
Austrian Foreign Office had received a note from the United 
States on the sinking of the Imperator. It is said that the 
United States will take further action in the case should the 
facts established warrant it. 








THE SINKING OF THE BATAVIER V. 

News was received on the 17th inst. of the sinking on 
Tuesday of the Dutch steamer Batavier V. with the loss of 
five lives, an American wireless expert, Major Martini, be- 
ing reported as among the lost. The survivors, among whom 
are two A ericans, were landed at Great Yarmouth. The 
cause of the sinking has not yet been determined, but it is 





the opinion of some of the crew and an American survivor 
that the vessel struck a mine. The Batavier V. which was 
bound from London to Rotterdam, is said to have carried 
$350,000 in gold, 7,500 bags of rice and a large supply of 
coffee and piece goods. The rice was intended for Belgium. 








NATIVE-BORN CITIZENS ONLY TO SERVE ON U. 5S. 
MINE-LAYERS. 


All commanding officers of United States mine-laying 


vessels have received the following order from Secretary of 
War Baker: 


You are requested to discharge without delay all members of your 
crew who are not citizens of the United States. By citizens is meant native- 
born citizens of the United States. 


A telegram charging that this action involves ‘‘gross dis- 
crimination’’ has been received by Representative Albert 
Johnson of the State of Washington from five foreign-bora 
citizens discharged as members of the crew of the mine-layer 
Ringgold. It is believed that the action was taken because 
of a desire to prevent any possibility of disloyalty on the part 
of foreign-born men in the event that the United States 
should become involved in hostilities. 








GREAT BRITAIN AND SCANDINAVIAN COUNTRIES 
ADOPT DAYLIGHT SAVING PLAN. 


It was reported from Stockholm on the 12th inst. that the 
plan to economize daylight by setting the clocks forward had 
been adopted by royal decree in Sweden. The measure will 
be in effect from May 15 to Sept. 30. A dispatch from Copen- 
hagen on the same date stated that the Danish Government 
has been empowered by the Parliament to follow the other 
Seandinavian countries in their daylight saving plan. In 
our issue of last week we announced that the Danish Minister 
of Instruction had introduced the bill in the ‘Folkething.”’ 

According to a cable from London on the 18th inst., the 
British daylight bill received the royal assent on the 17th. 
The measure, it is reported, will go into effect on two o’clock 
to-morrow (Sunday) morning. As a result of the adoption 
of the daylight saving plan the Liverpool Cotton Exchange, 
beginning next Monday, May 22, will remain open until 
4:30 p. m. instead of 4 p. m. as heretofore. The opening 
time will be 10 o’clock, the same as heretofore. No action 
has thus far been taken on the suggestion that the New York 
Cotton Exchange adjust its opening time to conform with 
the trading hours of the Liverpool Cotton Exchange. The 
London Stock Exchange will open at 10:45 o’clock and close , 
at 3, except on Saturdays, when it will close at 1 o’clock, 
an hour earlier than the present time. The Baltic Ex- 
change, the Mining Lane Salesrooms, the Mark Lane 
Corn Exchange, the Metal Exchanges, and all of Lloyds 
underwriting rooms will conform to the new time. 








ESTABLISHMENT IN CENTRAL AMERICA OF TRADE 

TRAINING SCHOOL FOR U. 8S. EMPLOYEES. 

The Babson Statistical Organization has bought a large 
estate in Guatemala City, Central America, for the estab- 
lishment of a Foreign Trade Training S hool for employees 
of manufacturers and merchants of the United States. The 
first party is now being made up to leave the middle of June. 
It is hoped that the men will make the course in about two 
months. Commercial Spanish, Latin-American commer- 
cial geography, investments, foreign exchange, &c., and 
personal hygiene will be taught. Everything will be in 
Spanish from the time that the men leave New York until 
they return. By a spec al course of study adopted, it is be- 
lieved that the men who now have no knowledge of Spanish 
can acquire the ability to understand and to read in this short 
period, provided they are willing to work. 

Guatemala City has been chosen for various reasons, pri- 
marily on account of its cool and healthy climate, but also 
because it is the centre of that region between the southern 
boundary of the United States and the northern boundary of 
Brazil, which is to become more and more allied with the 
Un ted States as the years goon. Mr. Babson believes that 
after the war our manufacturers may have great difficulty 
in holding their trade with Argentina, Brazi! and Chile, and 
that our competition with Europe in these countries will al- 
ways be very severe. This is owing to the fact that these 


three countries are as near Europe as they are to the United 


States, and also because Europe wants their products of 
wheat, corn and cattle, wnile we do not. With Mexico, 
Central America and Northern South America the situation 
is different. This section is very close to the United States, 


and is already producing tropical products which have a 
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large market nere in this country. In short, Mr. Babson 
believes that Guatemala City will become the great centre 
of Northern South America as Buenos Aires has become the 
great centre of Southern South America. 

Although there may be no vacancies in the first party, the 
list is now being made up for the second and third parties. 
Particulars concerning these parties and other details may be 
secured from the Babson Statistical Organization, Wellesley 
Hills, Mass. 








DOMINICAN CHAMBER OF DEPUTIES ELECTS PRO- 
VISIONAL PRESIDENT. 


The election by the Chamber of Deputies of Federico 
Henriquez Carvajal as Provisional President of the Domini- 
ean Republic, to take the place of General Juan Jimenez, 
resigned, was announced on the 17th inst. The Senate is 
expected to confirm the appointment. Rear-Admiral 
Caperton, commander of the American forees at Santo 
Domingo, on the 15th inst., informed the Navy Department 
that he had landed more marines in the city for the purpose 
of maintaining order and preventing disturbances. Nine 
American warships, according to advices from Washington 
of the 17th inst., were dispatched to Santo Domingo, to 
strengthen the force of 500 marines already in the city. 
This action followed the receipt of a request from Rear- 
Admiral Caperton that the landing force in Santo Domingo 
be reinforced at once. Officers of the municipal govern- 
ment of Santo Domingo are said to have informed the 
populace of the city that United States Minister W. W. 
Russell had taken occasion to indicate that the object of the 
American occupation was to guarantee the free election by 
Congress of a provisional President to take the place of 
General Jiminez. A note requesting that in view of the 
rebellion there be a postponement of the election of a provi- 
sional President until quiet was restored, was reported on 
the 18th inst. to have been addressed to the Dominican 
Congress by Messrs. Russell and Caperton. 








CORRECTION OF CURRENCY DEFECTS URGED BY 
NATIONAL ASSOCIATION OF MANUFACTURERS. 


Reference to the defects in our national currency figured 
in the report of the Committee on Banking and Currency 
of the National Association of Manufacturers presented at 
the annual meeting of the latter held in New York on the 
15th inst. In part the report said: 

Our currency is even now defective in its principle—gold basis in name 
and but to a certain extent only, while uncertain in the bulk of its charac- 
teristics. Still, never has the time—to put it on a solid and unquestion- 
able gold foundation—been so opportune, nor have we had or ever will 
have the means of doing so with less disturbance to business. This cannot 
be done automatically, however; legislation is needed to accomplish any- 
thing, and to secure this it is indispensable that the Government be ap- 
proached with the request for such legislation by Congress. 

The restoration of peace will entail the readjustment of the currency and 
finances of almost every country of the world, and in this movement we 
may be called upon to exert that preponderating influence for which we 
are not prepared. If the war lasts some time longer and the American 
doliar is to take the position the pound sterling had as international money, 
it must be unquestionably gold, as the pound sterling was, and this cannot 
be achieved until all doubt is removed as to just what that dollaris. There- 
fore, we urge the Association to bring the matter before the Government 
and request its attention thereto. It may not be a problem interesting 
manufacturers alone, but it is of vital interest to them as it well may be 
to all business interests of the country. 

Lack of Banking Facilities for Foreign Trade. 

The year 1915 was one of great prosperity in the United States at large, 
and this has been reflected, as it needs must have been, in the banking 
situation. Money has been plentiful; we have been able to take care of 
our own needs and in addition to finance some foreign loans. No progress 
has been made, however, in either the promoting of banking for foreign 
trade or in improving the status of domestic industrial banking. 

At the International Trade Conference, held under the auspices of the 
Association early in December last, several papers bearing upon the first 
subject just named were presented, but very little discussion, if any, fol- 
lowed and no resolutions were adopted. Those papers presented the facts 
that American banking for foreign trade has been suggested in four different 
ways: (a) by the Federal Reserve banks, (b) by national banks acting in- 
dependently of one another, (c) by a bank organized in co-operation by 
several national banks and (d) by an independent bank organized by for- 
eign trade interests. 

The Banking and Currency Committee of the Association presented a 
paper which discussed the last-named phase. After due consideration, we 
still urge the plan as proposed and recommend that some steps be taken 
to promote the establishment of such a bank as early as possible. 

We cannot say that there is absolutely no American foreign banking 
at all. American banks in conjunction with foreign banks and through 
the few branches and agencies established lately transact foreign business, 
but what is done is yet far from being what is needed. 

Federal Reserve Banks in Foreign Countries. 

The Federal Reserve Board did not endorse the suggestion of the Honor- 
able Secretary of the Treasury as to the establishment of agencies of Reserve 
banks in foreign countries, and no action has been taken in this matter. 
We agree with the stand taken by the Federal Reserve Board, as we think 
that the Reserve banks should not in any way engage in business outside 
of the United States. All their financial and economic power is needed 
within the country to turn over its assets and provide with the required 
degree of safety for the need of the country’s currency and the evolution 
of its internal credit. Whatever efforts they might be able to devote 
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to foster our foreign trade should be concentrated at home, always main- 
taining the security against notes and their deposits in the most liquid 
form of domestic credit only. 

We hope before long to see the currency of the country unified and con- 
verted into one form only—Federal Reserve notes, supported by the gold, 
silver, bonds and commercial paper that are at present guaranteeing the 
different forms of currency in circulation, and it may well be undesirable 
that any part of this security is held outside of the country. The European 
war has taught us a lesson in this matter, and if we wish to maintain our 
currency unimpaired and free from all possible dangers it is indispensable 
that no part of its basic guarantee be out of our reach at any time. 


Apathy of National Banks. 

Our national banks have shown very little interest in the effort to extend 
the range of branches in foreign countries. Only one, the National City 
Bank of New York, has taken active steps to develop this movement. It 
has at present branches in Argentina, Uruguay, Brazil and Cuba, and, 
through the acquisition of the International Banking Corporation, in Pan- 
ama, Mexico and the Far East. While we cannot but praise the action of 
this bank whose efforts will certainly assist our foreign trade, we must 
nevertheless say that the service afforded is by no means commensurate 
with the requirements. It is to be expected that in the future this bank 
will continue to develop its activities and that more branches will be opened 
in other countries as and when interest and prospects justify. But even 
this will not be enough; we must have American interests represented and 
protected in every country of the world. Neither the National City Bank 
nor any other can be expected to operate offices in countries where they 
may have no prospects of business; in a word, they cannot be expected to 
do so at a loss. Their sphere of action is varied and when they transact 
business in other countries they must be expected to cover all the different 
phases of banking activity which are the sources of those profits they are 
justified in reaping. 

Risk of Foreign Branches of National Banks. 

The capital of our national banks is relatively small, and if they comply 
with the Federal Reserve Act, which obliges them to ‘‘set aside’’ a portion 
thereof for their branches, they could not do this in the case of foreign 
branches without to a certain extent impairing their position at home. 
The indifference displayed towards this matter of banks in foreign coun- 
tries by the great majority of national banks confirms our belief that we 
shall not see under present conditions any noticeable activity along these 
ines. 

This is but natural, as banks must look to foreign banking from the 
bankers’ point of view; we look at it from the manufacturers’ point of view, 
which is entirely different. Banks must seek banking profits; we seek 
en A Community National Bank. 

The suggestion of Mr. J. J. Arnold, Vice-President of the First Nationa 
Rank of Chicago, deserves serious attention, although it does not cover 
the needs of manufacturers. He proposes the establishment of one bank 
for foreicn trade formed by a community of national banks. To accom- 
plish this purpose he suggests that the Federal Reserve Act be so amended 
as to permit of national banks holding stock of the contemplated bank. 
From a banker's point of view the proposition may be very attractive, 
although we doubt if any of the large banks would care to have their for- 
eign business controlled by another, since there is naturally a certain rivalry 
which would assert itself; each bank being desirous of maintaining its 
independence. 

Should this bank be established, however, we do not see that manufac- 
turers and exporters would be better served than they are. Such a bank 
could not have offices except in places where banking profits are to be 
earned and it could take part in local transactions, receiving deposits, 
making loans and being a factor of the business community. We need a 
bank that will have offices in all countries, whether their own earnings will 
support them or not; such a wide-reaching, altruistic scheme can hardly 
be considered by any national bank managed by a board of directors 
possessed of ordinary common sense. 


A Trade Bank Must be Universal. 

Maintaining offices at a loss in some countries may seem a nonsensical 
proposition for any one to consider. It must be borne in mind, however, 
that the purpose of the bank we suggest is not primarily to earn dividends 
but to render the needed services. This bank would be self-supporting, 
some offices earning enough to take care of themselves and others earning 
a surplus by which the loss of certain others would be covered. Our paper 
presented to the International Trade Conference explains this plan in 
detail and we think that no manufacturer interested in foreign trade will 
fail to grasp that plan or deny it material and moral support. We beg to 
call your attention to that paper and ask that it be sent to all our members 
with the request that each say if he is willing or not to lend support to the 
consummation of the suggested plan. If the number of favorable replies 
ustify, other manufacturers as well as exporters and importers might be 
approached and a committee appointed to perfect the extablishment of 
such a bank. 

Need for Commercial and Financial Preparedness. 


No one knows how long the European war will last nor what changes will 
take place in the course of international trade. One thing is, however, 
certain: we must be fully prepared to meet in the world markets the com- 
petition of our former trade rivals, and be equipped to follow the new 
methods of credit that may be put into operation. The time to do these 
things is not while such commercial struggle is going on, but now, when all 
the advantages are on our side, when we have ample means and when the 
spirit of foreign trade is alive among us. 

Banks and bankers may not be so pressed to decide as to such a matter 
because their field of action will always be open to them. Investments, 
loans, deposits, transactions in foreign exchange and all other banking 
operations in foreign countries will forever afford them a market for their 
activities in some countries. But trade itself imperatively needs the estab- 
lishment now and maintenance hereafter of just such machinery as has been 
described by us in the paper alluded to: ‘‘American Banking Abroad—An 
Independent Bank."’ If we only think and talk about it, doing nothing, 
it is possible that we may reach a decision when it is too late, and the loss 
of much possible trade may be the result of our indifference. 


Co-operation Needed for Foreign Trade Bank. 
As we said in our paper, this bank will not be established except through 
the co-operation of people interested in foreign trade. There are no in- 
ducements inviting the activity of bankers at large, no large deposits of 
money to command and no influence to utilize. If it is not promoted and 
established exclusively by manufacturers who need the service it will not 
be established at all, and we shall continue under the same conditions as 
those which prevail to-day, leaving the maintenance and development of 
our foreign trade largely in the hands of foreign banks and bankers. Before 
the war this was, perhaps, not so important as it is now and as it will be 
when peace is restored. In all probability, competition for foreign markets 





will be keener than ever, and every available}weapon will be used by our 
competitors against us; one of the most powerful of these is the care of 
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accounts which, hampered as we are to-day, we cannot provide for except 
in a very few places. 


The National Association of Manufacturers Requested to Act. 

The improvements in our banking system have done nothing for the 
manufacturer; therefore, industrial development is handicapped to a certain 
extent, and while banks, as a rule, have been, are and will be more liberal 
in the granting of credit as and when they can better mobilize their resources, 
the same conditions continue to prevail as regards long-term credit. Only 
large corporations can obtain money for improvements on long-term loans 
by means of bond issues, or note issues sold in the open market, something 
which the manufacturer of small or medium activities cannot do. 

It is very difficult for a manufacturer to secure additional capital where- 
with to enlarge his plant except by giving up his control and, at times, a 
substantial part of his earnings. He cannot borrow money except on rela- 
tively short term and by means of notes always hanging over his head, 
which may or may not be renewed at maturity. 


Specialized Banks Advocated. 


A general mortgage bank to take care of long term farm loans on reason- 
able conditions has been advocated in a recent open letter emanating from 
- one of our largest banks. We would advocate the creation also of an in- 
dustrial bank established exclusively to supply short and long term credit 
to manufacturers, issuing bonds or otherwise and to facilitate the obtaining 
of the needed capital on conditions that permit an easy industrial evolution, 
whereby manufacturers would not have to sacrifice their accounts to se- 
cure cash. 


Beneficial Effects of General Trade Financing. 

If the financing of trade acceptances were made universal in the widest 
sense it would assist materially in reducing the high cost of industrial credit 
and the heavy cost attending commercial enterprise, and so would the 
extension of banking acceptances for domestic trade. ll this, however, 
comes within the scope of short-term credit, and will give no added facilities 
for industrial expansion. 

An industrial bank can be established only by co-operation between 
manufacturers, and to further their needs properly without unfairly ex- 
ploiting them it must be as non-mercenary as the bank for foreign trade 
which we have suggested. 

This bank also should refrain from receiving deposits and doing a general 
banking business and should act only as intermediary and trustee for the 
issue of industrial bonds and notes, protected and guaranteed by mortgage 
or otherwise (stocks of raw materials, manufactured goods, &c.), making 


small profits for the important service rendered to both the manufacturer 
and the investor. 


American Investments in Foreign Enterprises. 


An active campaign is being made to stimulate American investments 
in foreign enterprises, and while we do not criticize or oppose this move- 
ment which we consider beneficial to the country, we might remark that 
there is yet an immense field for investment at home; among others, in 
industrial securities. This latter phase also is a movement which we be- 
lieve could be promoted by the National Asociation of Manufacturers, 
and which would receive a hearty support from all quarters of the United 
States. 

In conclusion, we wish to reiterate the suggestions embodied in our last 
report and urge the National Association of Manufacturers to take prompt 
action in an effort to bring about those improvements. 


The following resolutions contained in the report, which 
were presented by Ludwig Nissen, Chairman, James May- 
nard and V. Gonzales, were referred to the directors: 


Resolved, That the President of the National Association of Manufac- 
turers appoint a committee of not less than five nor more than fifteen to 
promote the establishment of an independent bank for foreign trade follow- 
ing the suggestions embodied in the paper presented to the International 
Trade Conference by the Committee on Banking and Currency. 

Resolved, That the same committee be empowered to promote the estab- 
lishment of an industrial bank which shall be devoted to serve the interest 
of American manufacturers. 

Resolved, That the functions of this committee cease as soon as there 
has been constituted a legal body capable of establishing the institutions 
herein referred to. 

Resolved, That the expenses of the said committee be paid by the treasury 
of the National Association of Manufacturers up to and not exceeding the 
sum of $5,000, exclusive of salaries to members of the said committee who 
are expected to serve ad honorem. 

Resolved, That this committee study the suggestions embodied in the 
report of the Banking and Currency Committee presented to the conven- 
tion in 1915 and advise the board of directors as to what steps should be 
taken before our public authorities. 








NEW JERSEY BANKERS’ ASSOCIATION—QUESTION 
OF INTEREST ON DEPOSITS. 

Before concluding its annual convention on the 13th inst. 
the New Jersey Bankers’ Association adopted a resolution 
urging the passage of the Pomerene bill providing for uniform 
bills of lading. The meeting was held at Atlantic City and 
a number of prominent speakers addressed the gathering. 
State Commissioner of Banking and Insurance George M. 
La Monte urged at the meeting that there be a closer co- 
operation between the banks and trust companies to the end 
that the banking business of the State be placed on a sounder 
basis, his remarks in particular being directed against the 
indiscriminate payment of interest; he is quoted in the 
Newark ‘‘News’”’ as saying: 

The Banking Department is doing a lot of work as a matter of fact which 
the individual banks should do for themselves. Ordinarily we cannot ad- 
vertise the work that we do, nor are we permitted to exchange the infor- 
mation which we have freely with the member banks, and it is only indi- 
rectly that the members profit by that information. You must, of course, 
realize that in a State the size of New Jersey, with the number of very 
efficient bank examiners which I have upon my force, we gather in the course 
of time a great deal of very valuable credit information, the result of which 
is that the Department frequently checks up excessive loans or lines of 
discount which would not exist if the bankers of the State were really fair 
with each other and were willing to swap information, which, of course, 


should be treated 4S entirely confidential. An exchange of real informa- 
tion as to the status of large borrowers in times past would_have prevented 





business failures, bank embarrassments andja good deal of hard feeling. 
Every real banker ought to be glad to see his competitor}prosper as long as 
his business is conducted on reasonable and proper banking lines; and it is 
poor banking to raise the rate of interest paid on deposits simply to get the 
deposit away from the banker across the street. ‘The depositor is entitled 
to whatever fair amount of interest banks can pay, but if a bank cannot 
afford to pay interest on deposits it should have nerve enough to boldly 
say so. If the banks in different communities would exchange ideas, it 
would be a very easy matter for them to ascertain whether interest pay- 
ments were reasonable or unreasonable, whether they were too high or too 
low, or whether any interest should be paid or not. 

Practically all the trust companies and national banks in the State to-day 
are paying interest on special deposits, which some call ‘‘savings deposits,”’ 
to the great offense of the savings banks. They are competing for idle 
money or money which is being saved for a rainy day. Such money is 
entitled to draw interest and to accumulate. 

The amount of interest to be paid upon checking accounts, which are 
liable to be drawn out any time, is another matter. It is safe to say, how- 
ever, that it costs every bank in this State a certain amount of money to 
carry an open account, and, unless a sufficient balance is carried to pay the 
expenses of that account, good banking would mean that interest should 
only be allowed upon deposits in excess of the minimum amount required 
for such purposes. It is the fear of competition and the lack of co-operatio 
which leads bankers to pay excessive rates of interest. 

If our banks and trust companies accept the principle of co-operation not 
only as a public duty, but as a sound business policy, some of them would 
not get so close to the ragged edge, and their business would be conducted 
on a sounder basis, which would be better for themselves, as shown in the 
profit and loss account, and better for the depositors, as guaranteeing the 
security of their deposits; but, if you once accept the principle of co- 
operation, then you should go a step further and acknowledge your public 
responsibility. This means that you should really and sincerely be inter- 
ested in the welfare of your competitors. 








JOHN E. GARDIN ON, SOUTH AMERICAN BANKING 
FIELD. 


John E. Gardin, Vice-President of the National City Bank 
of New York, spoke at the convention of the New Jersey 
Bankers’ Association on ‘The United States in the South 
American Banking Field,” alluding incidentally to the ad- 
vantage taken by the National City Bank of the provisions 
of the Federal Reserve Act by the opening of branches in 
various parts of South America. Mr. Gardin in pointing 
out that this country is not going to supplant England as 


the financial centre of the world, said in part: 

An international balance of trade has always been settledingold. That 
is true international finance. However, conditions have changed. The 
gold supply of the world, while not diminishing, is not keeping pace with 
the enormous issues of paper which is supposed to have gold as its basis. 
Consequently the gold supply will not be adequate in the future to settle 
the international balances and, if trading is to go on, credits must be given 
in one form or another. The countries in South America are now, as a rule, 
all on a peaceable basis. Very rarely do we hear of a revolution occurring, 
and it is only in some of the turbulent, mismanaged smaller States where 
there is any trouble in this respect. Consequently these countries now 
knock at our door and, as members of the confederacy of governments of 
the world, have a right to appeal to us for aid in the way of credit facility, 
governmental as well as commercial. It would be a wise policy on the 
part of merchants throughout the country, as well as the investment | public, 
to realize the necessity of abandoning their former position in this connec- 
tion, and to emulate the European countries who have in the past so. eos 
granted the necessary credits and have brought the South American Sta 
into the sphere cf civilization. Every country, regardless of its present 
position, when this war is over will need the assistance of every other 
country in some way or another and the economic demands of the people, 
acting in accordance with the natural law in this respect, will bring con- 
fusion into any pre-arranged plans as to aloofness in the realm of commerce. 
Goods are always purchased where they can be had the cheapest; regula- 
tions to the contrary notwithstanding. It is a natural law and will follow 
natural lines. 

In the first place, we as Americans will have to disabuse ourselves of a 
number of foolish notions. This country is not going to ) supplant Englan 
as the financial centre of the world. Our opportunities will be enlarged 
and our responsibilities proportionately increased. Our national horizon 
will be broadened and our financial activities will become international in 
their scope, but London has been the money market of the world for_cen- 
turies, and the pound sterling has been the common denominator of values 
during the period of modern history. We must not deceive ourselves with 


| the idea that the dollar is henceforth to be the medium of international 


exchange. London, prior to the war, was the world’s general market for 
raw materials and elementary products. In her market could be found 
buyers for any products the nations of the world had to sell. With the 
exception of attempts to create fur markets in St. Louis and New York, 
no steps have been taken to build up such commodity markets in this 
country. London, when the war is over, will continue to be the world’s 
market and in it will be fixed prices of commodities. England has been the 
carrier nation of the world and when the war is over she will continue to 
be so. We talk of building up our merchant marine of this country, but 
let us not be deceived. What has been accomplished, and what will be 
accomplished in the near future, will help much toward meeting the present 
acute situation in regard to ocean carriage, but we cannot hope for perma- 
nent results and the building up of a large merchant marine so long as there 
exist upon our statute books laws unduly burdening ships sailing under the 
American flag, and so long as our higher labor standards place the American 
shipowner at a substantial disadvantage. 

Another idea which has become quite firmly fixed in many minds is 
that our chief competitors in Europe will be so badly crippled by the war 
that their competition hereafter will not need longer to be feared. But 
let us remember this one thing—factories and workshops may be destroyed; 
industrial organizations may be disrupted and the ranks of skilled work- 
men may be depleted, but there still remains the knowledge and ability 
to produce. You may destroy every vestige of a manufacturing plant b ; 


but 


the man who designed it and built it can create another, and the man who 
developed the industrial machine which outfitted it has the ability to assem- 
ble a new one. More than this, the lessons of the war will have added to 
the knowledge and we may reasonably expect better organization, better 
discipline and greater efficiency in the arts of peace as the result of the 
teachings of war. 
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DANGER INVOLVED IN HIGH INTEREST RATES ON 
DEPOSITS. 


The question of interest payments on deposits figured in 
the discussions at the annual convention this week in Phila- 
delphia of the Pennsylvania Bankers’ Association. Hervey 
Schumacher, Cashier of the People’s National Bank of Pitts- 
burgh, whose viewpoint on the question has been outlined 
in these columns heretofore, addressed the convention on the 
subject this week. In his discourse Mr. Schumacher as- 
serted that the most eff ctive means of checking unsound 
banking practices is the Clearing House Association, and he 
added that he would like to see all clearing house associations 
empowered to become more than a mere convenience for 
clearing the business of member banks. We quote the fol- 
lowing from his address: 


Most of you can recall when it was an unheard of thing to pay interest on 
bank balances; now it is difficult to find a bank that does not pay interest 
on balances. There was a time when 3% was a maximum rate paid on 
savings accounts; to-day it is the minimum rate. The competition has 
been growing steadily if not dangerously. The idea has developed that 
large totals would attract the public, giving them the impression of doing 
business with a strong institution. To produce these large totals, many 
bankers have offered terms in the way of free collection of items, or have 
paid excessive rates of interest on daily balances. 

This policy has attracted deposits from sources not properly within the 
territory of the competing banks. Whathasbeentheresult? In too many 
cases the banks have felt compelled to take participations in underwritings, 
and to buy paper other than the first grade in order to make a showing in 
the way of earnings. In many instances the result has been that the stock- 
holder—and occasionally the depositor—was compelled to make good a 
deficit. 

In the western part of our State this subject of adjustment of interest 
rates paid on deposits is now paramount. On April 20 a special meeting 
of Group VIII. was called to discussit. Out of a membership of 340, almost 
300 were present. Sentiment was strongly, in fact unanimously, in favor 
of a readjustment, and a resolution was passed to the effect that it was the 
sense of the meeting that the fair rate of interest on savings accounts was 
3% and on bank balances 24%. The Chairman was authorized to ap- 
point a committee of seven to take the matter up with the different clear- 
ing house associations, as well as all trust companies and banking institu- 
tions in the group, and ascertain if some adjustment could not be made 
that would be satisfactory to the banks, and which would also preserve the 
rights of the depositors. We are hopeful of favorable results; in fact, the 
banks in the Beaver Valley have already taken action and made the rate 
3% for savings accounts. 

This committee is empowered to take the matter up with other groups, 
so if any of you bankers would like to co-operate with us, we will be glad to 
confer with you. 

Unsatisfactory conditions are not confined to one locality. Banks 
throughout the country are all considering the matter very seriously, as I 
know from numerous letters which I have received from points as far east 
as New York, Philadelphia and Baltimore and as far west as Kansas City. 

Many points are raised by the discussion. For example: Will a lower 
rate of interest and increased earnings stimulate competition? It may, but 
the organization of the Federal Reserve banks and the large importations 
of gold have brought about a change in the rate on loans and investments in 
all localities. It will be some time before you see 6% the prevailing rate 
in our larger cities; in fact, we may never reach that point again except in 
abnormal times. 

Again: It is not nearly so easy to secure a bank charter as it once was. 
Those in authority decide whether there is a field for the bank and also 
— those in charge have the ability to manage an institution of its 

d. 

Some savings banks ask: If we reduce the rate, will not depositors trans- 
fer their accounts to the institution that has the active account, in order 
to strengthen their credit? In the first place, any one in need of credit 
doesn’t carry a very large savings account, and secondly, the other institu- 
tion is offering the same terms now, so there is nothing to that argument. 

Another: What about the bond houses? I do think the bond houses 
would welcome a reduction in the rate on savings accounts, but statistics 
show that the average savings account in Pennsylvania is about $425. 
This class of depositors is not interested in the bond market. If a depositor 
has an account of any proportions, the rate of 14% or 1% is not going to 
deter him if he decides to buy a bond, a mortgage or make any other kind 
of an investment. 

The point has been raised: Suppose some of the small institutions in a 
locality continue to pay a higher rate of interest? I meet this by saying, 
first, that the proposed change in rates is not a purely selfish matter on the 
part of the banks. On the contrary, it is mutua!—the safety of the deposi- 
tor being equal to if not paramount to earnings or profits. When you make 
this clear to your depositor, you need have no fear of a loss of business. 

Your earnings will probably not show the full effect of the reduction in 
the rate of interest, for the reason that you will not be running under such 
per pressure, and you will confine your loans and investments to the first 
grade. 

Naturally, the rate of gross income will be smaller, because you have re- 
duced your risks; but the net results will be larger. You will have less to 
charge off to depreciated investments, and the position of your depositor— 
the principal one to be considered—-will be greatly enhanced. 

Personally, I do not anticipate any material shrinkage in deposits, fol- 
lowing a fair adjustment of interest rates. I think uniformity of practice 
within a given district is desirable, because it would tend to allay any dis- 
satisfaction among depositors, and it would remove the temptation for un- 
fair and dangerous competition among banks, themselves, but strict uni- 
formity is not essential. 

If we are right in our contention that the proposed change is beneficial 
to all concerned—and that is what I most emphatically maintain—then the 
institution which persists in dangerous competition will sooner or later 
eliminate itself. 

The question of interest on bank balances may be viewed from many 
angles. Three per cent is a high rate to pay on daily balances, especially 
when compounded monthly. In addition, a liberal par list is furnished and 
the cosé in the way of exchanges and all overhead expenses is absorbed by 
the bank having the account. The organization of the Federal Reserve 


bank and the proposal to par checks throughout the United States will 
necessitate many changes; in fact, may mean an entire readjustment; con- 
sequently, there is a difference of opinion whether it is wise to change the 
In my judgment the out-of-town banker 


rate of interest on bank balances. 








will not complain provided the city banker co-operates with him in reducing 
the rate on savings accounts, which is more vital to him. 

Under the law, all national banks will be compelled to carry a certain 
proportion of their reserve in cash or with the Federal Reserve bank. 
Your reserve agent cannot handle your business at a loss. Would it not be 
better for you to acquiesce in a reduction of your rate of interest and secure 
something more in the way of an enlarged par list and the collection of a 
larger volume of business, than be compelled to increase your balances with 
your correspondent bank? In these days of keen competition you can rest 
assured that no unfair advantage will be taken of you and you will receive 
everything you are entitled to, based on your balances. 

‘The question of 2% on daily balances has been discussed somewhat, but 
it seems to me that this is more of a local matter, and from the study I have 
made of the situation I believe that the majority of the bankers throughout 
the country make the best arrangements they can with their customers, 
but invariably pay no interest on borrowing accounts. 

Now, as for the means of checking unsound banking practices, especially 
in respect to the subject under discussion, the most effective is the Clear- 
ing House Association. Personally, I would like to see all clearnig house 
associations empowered to become more than a mere convenience for clear- 
ing the business of member banks. I would like to see all of them become 
an actual safeguard for their respective communities. They should, first, 
admonish, or if necessary as a last resort, exclude from the association any 
member who persistently violates the principles of sound banking practice. 
More than this, they should give publicity to their action in flagrant cases, 
and refuse to rescue an institution whose plight is unmistakably the result 
of a policy against which it has been warned. 

I would commend the policy long observed in English bank receiverships, 
of making public an official statement of the causes resulting in the failure 
of a bank. Such policy of publicity would be no infringement upon the 
jurisdiction of the Courts in case of criminal acts, neglect of duty, &c. 

I hold, also, that it would be entirely proper for a clearing house associa- 
tion to take cognizance of failures due to obvious inexperience and flagrant 
acts which do not fall within the purview of statute law, and make public 
the result of its findings. Such action already has the precedent of the bar 
and the medical profession, which aim at protecting the public against in- 
competence, inexperience and worse dangers. 

I would further justify mutual regulation, through the clearing house 
association, on the ground that the banks, more than any other corporation, 
save possibly the railroads, have been placed under stricter control of the 
Government. They have been made quasi-public institutions, and, through 
the operation of the new Federal Reserve law, are required at their own ex- 
pense and risk to maintain a currency system and to perform without com- 
pensation services formerly a legitimate source of revenue. Railroad acci- 
dents are investigated and the results made public for the benefit of all 
carriers and passengers. Employers’ liability laws are enforced for the pro- 
tection of employees. Hence, unsound banking practices should be made 
public and be eliminated for the benefit of depositor and stockholder. One 
of these unsound practices is the payment of extravagant and wholly un- 
warranted rates of interest on deposits. It has reached such a stage that 
the Comptroller of the Currency has felt justified in recommending reform 
as a measure of additional safety. 

In conclusion, I certainly advocate the adjustment of the situation in such 
a@ way as to enable the banks to do a safe, sane and fairly profitable business‘ 
and which at the same time will be absolutely fair to the depositor. 








RESERVE BOARD’S CLEARANCE PLAN NOT COMPUL- 
SORY—A. B. A. COUNCIL MEETING. 


According to a statement issued by Governor Hamlin of 
the Federal Reserve Board on the 13th inst., member banks 
will not be compelled, under the new clearance plan of the 
Board, to collect checks through the Federal Reserve banks. 
His statement said: 


There is no compulsion on member banks to collect any checks through 
the Federal Reserve banks. They can use present correspondents, if pre- 
ferred. The only requirement is that member banks must remit without 
deduction, in funds satisfactory to the Federal Reserve banks, for checks 
on them sent them for collection by Federal Reserve banks. Wherever 
banks are unable to offset by remitting checks lawful money or Federal 
Reserve notes may be remitted. 


The Board made known at the same time that it was con- 
sidering the application of the committee of the American 
Bankers’ Association for a postponement of the adoption of 
the new clearance system, which is scheduled to go into effect 
about June 15. The appointment of this committee to con- 
fer with the Reserve Board in the matter was referred to in 
these columns last week. The resolution calling for its ap- 
pointment, which was adopted at the meeting of the Execu- 
tive Council at Briarcliff, charged the committee with the 
duty of carrying to the Reserve Board a request that the 
proposed plan be deferred until such time as the views of the 
country bankers could be laid before the Board and the plan 
modified to meet their objections. Benjamin Strong Jr., 
Governor of the Federal Reserve Bank of New York, who 
arrived at the meeting during the discussion of the subject 
and was invited to attend the sessions, outlined the position 
of the Federal Reserve Board and the difficulties encountered 
in trying to comply with the mandatory provisions of the 
Reserve Act for the exercise of clearing functions by the Re- 
serve banks. The hardest problem, he stated, was that of the 
“float,” or aggregate of uncollected checks in transit, which 
he said was fairly constant at about $300,000,000 a month. 


| He pointed out that as a matter of practice country banks 


have been receiving from their correspondents immediate 
credit on checks deposited for collection; a practice which 
in effect meant the purchase of that amount of checks by the 
correspondent banks; and that to expect the twelve Federal 
Reserve banks, with their $55,000,000 capital, to give mem- 
ber banks the same service as the latter had been giving their 
country banks, involving the purchase of $300,000,000 worth 
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of checks monthly, is asking the impossible. Governor 
Strong’s statement that the poposed plan would be modified 
if serious objections developed was regarded as reassuring. 
In the event that the committee representing the Associa- 
tion is unable to accomplish any of tne objects desired, it is 
to report back to the joint executive committees of the Na- 
tional Bank and Clearing House sections for such further 
action as the latter may see fit. 

During the meeting of the Executive Council the various 
committee reports were presented; the report of the Admin- 
istrative Committee recor mended, among other things, the 
adoption of a resolution that no automobile rides or other 
entertainment be provided for the men on the days scheduled 
for the convention sessions at the Kansas City meeting. Its 
recommendations were approved. General Secretary Farns- 
worth reported in detail on the various Association activities 
since the Seattle convention. He dwelt particularly on the 
fact that at the time of the spring meeting in 1910 the mem- 
bership was 10,950, and the loss through delinquents 243, or 
.022%; whereas this year, with a membership of 15,503, the 
loss by delinquents was only 207, or .013%. The Council 
passed a resolution to the effect that the State Secretaries 
be invited to meet with the Executive Council at future meet- 
ings. 








ACTIONS AGAINST PENNSYLVANIA BANKING 
INSTITUTIONS FOR REFUSAL TO ANSWER. 

Deputy Attorney-General Horace W. Davis of Pennsyl- 
vania, in an opinion submitted to Commissioner of Banking 
William H. Smith on the 11th inst., states that where direc- 
tors of a corporation under the supervision of the State Bank- 
ing Department decline to acknowledge communications 
from the Commissioner of Banking or to appear before the 
Commissioner or Attorney-General in reference to matters 
of management of such concerns which appear to require 
correction, such action is to be considered as warranting the 
institution of proceedings for their removal or for appoint- 
ment of a receiver, or both. The opinion was rendered in 
instances cited by the Commissioner where people connected 
with building and loan associations had declined to comply 
with requests or to acknowledge letters. In submitting his 
eonclusions Mr. Davis says: 

When directors of a building and loan association, or any other corpora- 
tion, decline to individually acknowledge communications from yourself, 
or to individually appear before your department or the Attorney-General’s 
department when requested to do so by you, it is more than prima facie 
evidence that such directors are negligent. 

The opinion adds that it is fair to assume in such cases that 
such corporations are conducting their business in a manner 
“unsafe and unauthorized and certainly injurious and con- 
trary to the interest of the public.” 








MEETING OF ADVISORY COUNCIL OF FEDERAL 
RESERVE BANKS. 

The regular quarterly meeting of the Federal Advisory 
Council was held in Washington on the 16th inst. Among 
those in attendance were J. P. Morgan, J. B. Forgan, 
Daniel G. Wing, of Boston, Levi L. Rue, W. 8S. Rowe of 
Cincinnati, F. W. Norwood of Richmond, C. A. Lyerly of 
Atlanta, F. O. Watts of St. Louis, C. T. Jaffray of Minne- 
apolis, T. J. Record of Dallas, and Herbert Fleishhacker 
of San Francisco. 








PROMOTION OF RURAL CREDITS THROUGH RESERVE 
BANKS. 


‘‘What the Federal Reserve Banks Have Done to Promote 
Rural Credits,’’ is the subject of an article by John H. Rich, 
Chairman of the Federal Reserve Bank of Minneapolis, in 
which he seeks to show that the present system not only pro- 
vides a rural credit mechanism, but has already givenja ser- 
vice to farmers and stock raisers running into large figures. 
In part Mr. Rich, whose article is printed in the May 


number of the “Journal of the American Bankers’ Associa- 
tion,’’ says: 

There seems to be a failure to understand the degree in which the Federal 
Reserve banks have come to the aid of the farmers. They have already 
provided the following new credit facilities, which were not available before 

1. They will discount farmers’ paper collateraled by warehouse receipts 
(country elevator storage or warehouse receipts) at half, and in many cases 
considerably less than half, the current rates of interest; the rate to the 
farmer maker of the note to be not exceeding 6%. 

2. They will discount at rates of interest substantially lower than the 
prevailing rates in the rural districts the paper of farmers arising out of the 
breeding, raising, fattening or marketing of live stock. 

3. They will discount farmers’ paper based on the purchase of seed grain, 
and practically all the wide range of farming activities that contribute to 
the production of crops or turning off of stock, at low and publicly an- 

nounced discount rates. - 





It is noticeable that practically every kind of paper that the farmer 
makes is thus eligible for rediscount at Federal Reserve banks, excepting 
paper given for the purposes of buying land, making permanent improve- 
ments, such as buildings, fencing, &c., or providing funds to liquidate 
mortgages previously given. 

The current operations of the farmer, and everything that enters into 
his activities as a producer, are therefore already covered by provisions fo 
the Act, which are liberal and embrace practically the whole field of crop 
production, dairying and stock raising. 

The special service rendered by the Federal Reserve banks in the South in 
saving the cotton situation was significant of what they are now able to do. 
It is a fair statement that the same effective service has been rendered in 
every district in the United States during the last fifteen months, where any 
disturbance of agricultural conditions has provoked a demand for credit. 
The regulations of the Federal Reserve Board and the authority contained 
n the law have been sufficient in these instances to meet each problem as it 
arose. This was true when the Upper Mississippi Valley and the Northwest 
suddenly realized last year that the corn crop was a failure; when the 
quarantine regulations resulting from the foot-and-mouth disease closed the 
great cattle markets of the Middle West and blockaded the shipments of 
stock that farmers and ranchmen were ready to turn off and realize upon; 
and when the season’s demands for planting came on in conjunction with the 
very disturbed conditions following the war in Europe. 

Broad as the service thus rendered is, it does not meet every requirement 
of the farmer. Moreover, it does not fully satisfy the farmer, who feels 
that he should have preferential accommodation at very low rates, on the 
argument that he is the producer of necessary commodities required by the 
whole population. 

Nothing has been embodied in the law that permits a Federal Reserve 
bank to dictate rates of interest to its member banks, and the result is that 
the farmer is now paying about the same rates of interest locally at his bank 
as he did before the Federal Reserve banks were established. There is 
only one answer to this argument. Itistrue. The farmer must not forget, 
however, that Rome was not built in a day, and that it would not be fair 
to expect Federal Reserve banks to revolutionize conditions in the agricul- 
tural districts until they have been long enough in operation to make their 
influence felt and to work out a solution of their problems in a practical way. 
Lower interest rates to farmers will undoubtedly come in time. They will 
come as the joint product of the education of both the banker and the 
farmer to make the best use of what has been embodied in the law. The 
result thus achieved will be much more substantial and in the long run 
vastly more advantageous to the farmer than any radical attempts to 
regulate interest by law, or to control farm loans from the halls of Congress. 

It is already noticeable that the operation of Federal Reserve banks is 
beginning to exert some influence upon interest rates at centres where 
Federal banks are located. Rates have been more moderate, more stable, 
and more free from fluctuation than in previous years. It will prove true 
that as these banks are older, this stabilizing influence which has appeared in 
connection with money rates to commercial borrowers at these centres 
will broaden, and will gradually be felt in the farming districts. This is 
clearly the objective that is indicated by the circulars and regulations 
of the Federal Reserve Board and by the law itself. 

It is not necessary to go far into these operations of the Reserve banks 
to see at a glance that they already constitute a rural credits mechanism, 
which is not only capable of large service, but has already extended agri- 
cultural credit to the farmers and stock raisers of the United States running 
intojimmense figures. Little has been said about these transactions and the 
service has been quietly performed; but it is clear that these discounts 
represent a form of credit that either would not have been available at 
all to the farming classes, or could have been obtained only with great diffi- 
culty, if it had not been for the Federal Reserve banks. 

With this in mind, it seems feasible and practicable to give less attention 
to elaborate and broadly inclusive rural credit proposals, and study the 
question with a view to determine whether it is not possible, through the 
gradual improvement of what has already been provided by the Federal 
Reserve Act, and simple supplementary legislation, properly and efficiently 
to take care of the remaining problems that are to be solved in putting the 
farmer’s credit upon a solid basis. 

Thirty years of active experience and personal contact with farmers in 
the West and Northwest does not indicate that there is any demand, or any 
enthusiasm, among the agriculturists over any form of joint credit loan 
associations. The ideas adopted in Germany and France cannot be 
successfully introduced in a country where the farmers are made up of 
every race on earth, and where there is a marked feeling of personal inde- 
pendence. There is, however, a very broad field for the successful opera- 
tion of some system for the granting of land mortgage loans. 

But if this is to be a rural credit plan adopted for the benefit of farmers, it 
will, as others have already pertinently observed, help only the solvent 
class, or those who have acquired title to their property and are in a position 
to offer something which can be mortgaged. It will extend no benefit 
whatever to the very much larger class that is in greater need of assistance. 
These are the renters, tenants and newcomers on the land, who have not 
established bank credit, and who, either as a business or banking question, 
are not solvent, and have no basis for credit. Unless the Government is 
willing to enter directly into the business of advaricing money upon the 
single security of the good faith and honesty of the applicant, there is no 
effective way of helping this class of farmers, except to assist them in 
establishing credit based upon staples which they have produced and own, 
and by treating them with liberality under the existing discount rules of the 
Federal Reserve banks. 








RESERVE BOARD C NSIDERS PLAN TO FORCE STATE 
BANKS INTO SYSTEM. 


The May number of the “Journal of the American Bankers’ 
Association” comments at length upon proposals reported 
to have been under consideration by the Federal Reserve 


Board for forcing State banks into the Federal system. We 
quote the same herewith: 

Whether State banks and trust companies would flock to the Federa 
Reserve system in large number is a question which, asked in the early days 
of its operation, now seems to have been definitely answered in the negative. 
For various reasons which have been elaborated time and again in recent 
months, that large class of institutions the membership of which in the Re- 
serve system is essential to complete banking unification, thus far has seen 
fit to stay out. 

But according to apparently trustworthy information, the Federal Re- 
serve Board has a rod in pickle for the State banks and has been quietly at 
work considering some method whereby banks which do not enter the sys- 
tem voluntarily shall be made to do so. The financial editor of the New- 


ark (N. J.) ““Evening News” early last month gathered a number of inter- 
views with men in Washington in a position to speak and presented these 
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findings in an article which has_points of considerable interest to State in- 
stitutions. We quote: 

‘‘Several people in Washington have discussed the question of the per- 
fect propriety of the Government’s taking the necessary steps to preserve 
protect and defend any of its great policies or systems. One man who, it 
might surprise some to learn, had been giving the subject attention, took 
up the suggestion himself, saying, while he did not know what might arise 
to make it necessary for the welfare of the Reserve system to induce all 
trust companies and State banks to go into it, yet, in his judgment, such a 
contingency might arise; it had even been thought of and discussed and a 
way suggested, if needful, for putting all the banks and trust companies 
ultimately into the one large family. 

“This is more than ordinarily interesting, and the question was asked 
whether this was the rumored tax on inter-State exchange of non-member 
bank checks, bills, notes and the like sent across the State lines. 

“The reply was that it was much more effective and simpler. The plan 
involved merely a stamp tax, a tax for revenue on checks of banks, without 
specifying what kind of banks or banking institutions, unless the check shall 
state on its face that it is collectible at par, on deposit at any Reserve bank. 

“There would be nothing to indicate that the bank on which the check 
was drawn was a member or a non-member institution, but if it were a 
non-member bank or trust company, and without the privilege of having 
its checks collected at par through any Reserve bank, it would have to 
provide a big revenue stamp and paste it on its check. Those who have 
commented add that there is hardly any doubt that this would be no less 
effective than was the ten per cent tax levied by Congress on the circulation 
= State institutions to protect national banks from competition in that 

ne.”’ 

Here is a plan which, like the ten per cent tax on State bank circulation, 
is confidently expected to prove a powerful club against the State banks, 
and it is hardly likely that the latter will view the proposal with equanimity. 
For while it is quite true that the tax on State bank circulation put an ef- 
fective stop to wild-cat currency, nevertheless it also marked the beginning 
of the expansion of check transactions. Whereas fifty years ago the pro- 
portion of circulating notes to bank checks was in the approximate ratio 
of two to one, to-day the national bank note circulation stands at 695 mil- 
lion dollars and it is estimated that transactions to the amount of probably 
200 billions are performed annually through the use of checks. To disturb 
this vast credit structure in the manner proposed is an undertaking of doubt- 
ful wisdom. 

The principles underlying note issues are becoming more generally under- 
stood, but it cannot be too often reiterated that bank notes are essentially 
checks in principle, with the difference that the check is retired immediately 
it has performed its function of transferring a credit. More than three- 
quarters of the banking institutions of the country are still outside the Fed- 
eral Reserve system; consequently the plan under consideration by the 
Federal Reserve Board would derange a formidable proportion of the coun- 
try’s banking machinery. 

Of course, this scheme of coercion, it is assumed, will be used only in the 
event that the State institutions do not see the error of their ways before- 
hand. And here enters a curious piece of reasoning. One of the authori- 
ties interviewed is quoted as saying: ‘‘When anything like the disturbances 
which visited the country in 1893, or even the depression of 1903, not to 
omit the panic of 1907, shows its head again, that is, when the day of more 
business trouble comes to the banks as well as to the rest of us, it is more than 
likely the tcust companies and State banks not then in the system will see 
the importance of becoming members thereof with a clarity of vision which 
will surprise them because they had not thought of it before.”’ 

It is rather odd that the Reserve Board should give even the remote 
appearance of looking forward to a crisis as a means of making the Reserve 
system attractive. 

“It was discovered early among the interviews,’’ the Newark “Evening 
News’”’ continues, ‘‘that none of the current criticisms of the Reserve Act 
had been overlooked, not even the alleged undesirability of continuing the 
office of the Comptrollee of the Currency, now that the national banks are 
in the hands of the Reserve Board rather than exclusively in the Treasury 
Department. Some were frank to express their regret that there were any 
ex-officio members of the Reserve Board at all. They believed it would be 
much better if anything which might some day give political cast to the 
administration of the Reserve Act, intentionally or otherwise, were totally 
eliminated.’’ 

As intimated in the above quotation, technical reasons are not the only 
ones behind the backwardness of the State banks. Itis also true that while 
the abolition of the Comptroller’s office is desired in most quarters from 
purely impersonal motives, nevertheless the inquisitorial attitude of the 
present incumbent toward national banks aggravates the situation. With 
each fresh outburst against so-called usury and each demand for new, pain- 

fully detailed and probably useless information in national bank reports, it 
is patent that State institutions not under the surveillance of the Comp- 

troller must congratulate themselves on their condition and retire still fur- 
her into their shells. 

One thing more remains to be considered in connection with any proposition 
to force the State institutions into the Reserve system. There are a great 
many State banks which would have to increase their capital before they 
could be admitted to the system. To try to coerce them might merely put 
them out cf business. Further, these very banks and all other State banks 
would look to the national institutions and the Federal Reserve banks to 
protect and assist them in time of stress. They would have a right to ex- 
pect such assistance. That is one of the purposes for which the Federa 
Reserve Act was passed. The national and Federal Reserve banks are 
the big brothers of the banking fraternity; and if in the event of an emer- 
gency they were to refuse help to institutions outside the pale, such action 
in itself would condemn the Federal Reserve system in the eyes of the people 
as having failed to carry out the intent of its framers. 








J. HOWARD ARDREY URGES ADOP TIONZOF 
ACCEPTANCE SYSTEM. 

Arguing for the universal adoption of the acceptance sys- 
tem, J. Howard Ardrey, Vice-President of the National Bank 
of Commerce in New York, speaking before the Association 
of Reserve City Bankers in convention at Detroit on May 12, 
said: 

The new banking law was not enacted for the benefit of the banks, but 
for the business community, and they who are to reap the advantages thus 
bestowed upon them should not fail to do their share. It is, therefore, 
incumbent upon the business men of the country to adjusts heir financial 
methods and practices so that the new currency system may develop a 
high standard of efficiency and service. 

It is, however, the duty of the bauker to educate his customers. It is 
his function to inform the farmer, the manufacturer and the trader that the 
bankers have set up the presses and are waiting for their customers to feed 





the machines. This is particularly true of representatives of banks located 
in the reserve cities, for the reason that 52% of the aggregate loans of all 
national banks are concentrated in institutions of the 55 reserve cities. 
According to the annual report of the Comptroller of the Currency, the loans 
in reserve cities (including the central reserve cities of New York, Chicago 
and St. Louis) amount to $3,443,000,000 out of a total of $6,660,000,000 
for the whole country. The reserve of the banks in these 55 cities amount to 
$1,198,000,000 out of a total of $1,970,000,000 for the whole country. 

Business men should be made to realize the relation of merchant to 
banker. Banks, like railroads, exist for the purpose of facilitating agri- 
culture, industry and trade, and for the service they perform are entitled to 
share in the profits accruing from the distribution and sale of merchandise 
handled. 

What, then, is to be required of the merchant? In brief, he is to read- 
just his methods of paying for goods bought to the end that he shall supply 
the banks with the proper kind of commercial paper which under the law 
may be available as a basis for currency—for Federal Reserve notes. In 
so doing he will not only help himself by contributing to the success of the 
new banking system, but he will derive the manifold benefits that the use 
of high grade paper affords. 

The use of trade and bankers’ acceptances should be greatly encouraged. 
The universal adoption of the acceptance system would be hastened if the 
business men of the country were made to realize and appreciate the many 
advantages it offers. Its general introduction would bring about a replace- 
ment of rigid open-book credits by liquid commercial paper. It would 
prevent the pernicious practice of deducting unauthorized and unearned 
discounts; it would check the practice of returning merchandise; it would 
afford easier procedure in the event of suit, for the reason that testimony 
as to the shipment, delivery, price, quality, quantity, &c., would not have 
to be submitted; it would solve the assigned account problem, and finally, 
it would minimize the temptation to overbuy. These benefits would all 
contribute to a general improvement in mercantile ethics and economics 
and considerably reduce the losses sustained from ‘‘bad’’ accounts. 








CLAYTON ACT AND STATE BANKS. 


An informal ruling of the Federal Reserve Board under the 
above head, published in the May issue of the “Reserve 
Bulletin,” says: 

You are advised that Section 8 of the Clayton Act prohibits a person 
who is a director of a State bank with resources aggregating more than 
$5,000,000 from serving at the same time as a director of any national bank, 
regardless of the size or location of that national bank. That section, how- 
ever, does not prohibit a person who is a director of a State bank with re- 
sources aggregating more than $5,000,000 from serving at the same time as 
an officer or employee of any national bank, unless both institutions are 
located in the same city of more than 200,000 inhabitants, or unless the 
State bank in question is a member of the Federal Reserve system. 

You are advised, therefore, that under the facts as presented in your let- 
ter, there is no prohibition against a director in the trust company you name 
from serving at the same time as an officer or employee of the consolidated 
bank referred to. 


CHARGES FIXED BY INTER-STATE COMMERCE COM- 
MISSION FOR RECONSIGNMENTS. 


The Inter-State Commerce Commission has approved the 
charge of $2 per car for service in connection with the recon- 
signment of carload shipments of grain, grain products, hay 
and straw, stopped in transit at “‘hold’” points and subse- 
quently forwarded to destination. The Commission, how- 
ever, holds that the same charge for service in connection 
with the diversion of similar shipments en route to ‘‘hold’’ 
points is not justified, and a maximum charge of $1 per car 
for the latter service is prescribed by the Commission. As 
stated by Commissioner Harlan in his concurring opinion, 
reconsignment and diversion are examples of what were de- 
seribed in the Five Per Cent Case and the Industrial Railways 
Case as special services, for which the carriers should make 
a charge; and, although not so stated in the present report 
of the Commission, the charges were established by the de- 
fendant roads, as the record shows, in conformity with the 
Commission’s suggestions in the Five Per Cent Rate Case. 
The freight tariff provision purporting to give the carrier the 
option of forwarding cars to destination after accrual of $5 
cemurrage charges has been disapproved by the Commis- 
sion. 

The conclusions of the Commission on these several points 
were given inthe case of the Commercial Exchange of Phila- 
delphia vs. the New York Central & Hudson River RR. and 
others. Although decided Jan. 24 1916, the report of the 
Commission was not made public until April 13. It was 


written by Commissioner Meyer, who in part said: 

By tariffs effective on or about Dec. 1 1914, the principal Eastern trunk 
line railroads imposed a charge of $2 per car for their service in connection 
with the diversion in transit or the stopping at certain points known as 
‘thold”’ points, and the subsequent forwarding of inter-State carload ship- 
ments of flour, grain, feed, hay, straw and other commodities. These 
services originated about the year 1887, when certain shippers at Phila- 
delphia, members of the organization now bringing complaint, requested 
carriers serving that city to provide for the holding of cars of flour and feed 
en route from the West, at some point or points in the vicinity of Philadel- 
phia, in cases where the final destination had not been determined. 

The benefits of the new service were at first restricted to members 
of the Philadelphia Commercial Exchange. No additional charge was 
made by the carriers nor was any provision then made for the service in 
tariffs. This condition continued until the passage of the Hepburn Amend- 
ment in 1906, which compelled the publication of tariffs covering all ser- 
vices rendered by the carriers. As published in 1906, the tariff imposed 
no charge for re-consignments from hold points if made within 48 hours 
after the arrival of cars. According to the testimony, this legislation drew 
attention of the carriers more critically to the service and an effort was 
made to impose a charge thereon. In 1907 tariffs were accordingly filed 
by the trunk lines, assessing a charge of $2 per car for reconsigning all cars 
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from hold points. After a few months these tariffs were superseded by 
others providing that the charge would not be made if the reconsigning 
order were received within 24 hours prior to the arrival of the car. The 
New York Central, however, did not establish the reconsigning service 
from hold points until 1908. 

The successive enlargements of the service since 1907 are said tobe due 
to similar measures taken by competing Central Freight Association roads. 
The number of hold points had also been increased from time to time, and 
the service extended to a constantly increasing number of shippers. Dur- 
ing the year 1914 about 15,500 cars were handled under this arrangement 
at Lyons, N. Y., alone. 

Compiainant contends: (1) That the imposition of the reconsignment 
charge is in effect an increase of the transportation charge, which, under the 
law, must be justified by the carriers, and that such justificaiton requires 
the consideration of the reasonableness of the charge for the entire service, 
including the line haul. (2) If it be held that the charge for the reconsign- 
ing service may be separately considered, the carriers have not shown that 
the charge of $2 is a reasonable one, either for the reconsigning of cars from 
the hold points or for their diversion where orders are received before the 
cars reach the hold point. 

All of these findings [the Commission's findings, to which reference had 
been made], either expressly or by direct implication, concern terminal 
services incident to the fulfillment of the carrier’s legal obligation in re- 
ceiving or delivering freight. The service we are now considering origi- 
nated at a time when the carriers made a practice of granting special priv- 
ileges to favored shippers, in various forms, and the testimony shows that 
in this case the special service given was a privilege confined to a few bene- 
ficiaries. It had nothing to do with the legal obligation of common car- 
riers to receive, convey and deliver freight, and there is no evidence that the 
service was presumed to be compensated in the rates. On the contrary, 
the evidenee negatives such a presumption. It was recognized as a ser- 
vice that required special tariff provision. A charge was for a time im- 
posed, but competition caused its withdrawal. While we have held that 
the service of reconsignment is one that may be required of carriers, we 
have uniformly held that carriers may properly impose a charge therefor, 
in addition to the through rate, sufficient to cover the cost and a reasonable 
profit. Wedo not think that the past practices of the carriers in connection 
with this service should now estop them from imposing a charge therefor, 
nor should the imposition of such charge obligate them to justify the through 
rates covering the receipt, conveyance and delivery of the freight. It is 
clear that without such charge, two shipments of the same commodity, 
originating at the same point, traveling over the same rails, and delivered 
at the same platform, are given service materially different in amount and 
cost and of substantially different value to the respective shippers. This 
extra service justifies an extra charge. 

We now come to a consideration of the reasonableness of that charge. 
Although the defendants did not submit testimony showing the cost of these 
services, they were unanimous in expressing the opinion that it is in excess 
of $2 per car. 

We have little difficulty in concluding that the charge of $2 per car for 
reconsignment, requiring switching to and from hold tracks, is not exces- 
sive. The evidence does not disclose whether or not a scheme of graduated 
charges, based in part upon the number and extent of the switching move- 
ments required, would be practicable, but there can be no doubt of its jus- 
tice. 


The “Journal of Commerce” had the following to say in 
its issue of April 18 concerning the filing by trunk lines of 
tariffs re-establishing joint rates and through rates with 
short lines serving industries: 

Growing out of the supplemental decision handed down by the Inter- 
State Commerce Commission in the Industrial Railways case, trunk line 
carriers are filing tariffs re-establishing joint rates and through routes with 
short lines serving industries. Tariffs providing for the absorption of 
switching charges of lines serving private industries, including both trunk 
and short lines, are also being filed. All of the schedules are to become 
effective on dates ranging from May 1 to May 8. 

In its original decision the Commission ordered cancellation of switch- 
ing tariffs, absorbing charges for serving industries, and of tariffs providing 
terminal allowances to industries operating their own railroads. The Com- 
mission held that these charges were unlawful and that the so-called in 
dustrial lines were mere plant facilities, but in its second decision it was held 
that a large number of the short lines, instead of being plant facilities, were 
common carriers and therefore entitled to allowances. 

The reversal of the Commission's position was forced by reason of a de- 
cision of the Supreme Court in the so-called tap-line cases. Some of the 
so-called industrial lines, whose allowances were cut off on April 1 1914, were 
restored to the status of common carriers on April 14 1915, and those which 
are to be given allowances beginning next month are additional lines which 
are given the standing of common Carriers. 

The allowances are less than they were previous to the original decision, 
when they were generally about 10 cents per ton on outbound shipments 
and 15 cents per ton on inbound traffic. The new allowances are the same 
for both movements, and in most cases amount to 4.5 cents per ton. 

Joint switching tariffs provide for the absorption of various switching 
charges arising from serving industries, but as a general thing range from 
$2 to $4 per car when the minimum revenue per car is $7. On bituminous 
coal the absorption charges are $4 per car, when the minimum revenue is 
$9 per car. The joint switching tariff effective May 1 filed by the Pitts- 
burgh & Lake Erie, applying to shipments to Sharon, Farrell and Sharps- 
ville, Pa., an iron and steel district, provides for the absorption of switch- 
ing charges to the New York Central, the Erie and the Pennsylvania rail- 
roads for performing switching services to industries at those three points. 








EUGENE LAMB RICHARDS’S SUGGESTION FOR 
STATE RESERVE BANK. 

The establishment of a New York State Clearing House 
Association of State banking institutions and the possible 
creation of a State Reserve Bank in the interest of State 
bankers were discussed in a speech by Eugene Lamb Rich- 
ards, State Superintendent of Banks, at the Centenary cele- 
bration cf the American Savings Banks held at the Hotel 
Biltmore on the 17th inst. under the auspices ofthe Savings 
Bank Association of the State of New York. Mr. Richards 
emphasized the necessity for co-operation among bankers, 
and in pointing out the duty of bankers declared that ‘just 
as the churches are and should be centres of moral improve- 
ment the banks can and ought to be the cornerstones of civic 





improvement and financial stability.” Mr. Richards, who 
was a guest of honor at the dinner, said in part: 

We are all doing our best to improve banking conditions, but I, in°my 
little way, can only do a small measure of good compared with you, be- 
cause you reach tens of thousands whereas I only reach a few hundred. 

I have urged co-operation wherever my voice could be heard—co-oper- 
ation in banking, co-operation between the State and every officer or direc- 
tor of banks under its supervision. You for your part should preach co- 
operation between banks and their depositors in the interest of sounder 
financial conditions and of saner principles of government in relation to 
business. 

We shall none of us ever see perfection in anything, but we can at least 
have our own picture of it. For myself, I am looking forward to the day 
when the savings banks will not have their proper prerogatives and privi- 
leges encroached on by either discount banks or trust companies—to the 
day when there will be complete co-operation between the State system and 
the national system of banking, or, if that fails, then to a perfected inde- 
pendent State system having as an aid to the State Banking Department 
a State Clearing House Association of State institutions, with a guaranty 
fund voluntarily contributed by the members of such association as an 
insurance against loss to the depositors of any of its members. If we must 
have such a system, I can even look forward to the establishment of some- 
thing in the nature of a State Reserve Bank, which will be an added super- 
visor of a State system of banks and trust companies. When that day 
comes we shall have what I believe to be the only safe and sane relation 
between the Government and banking institutions, namely co-operative 
supervision of banking, with the State acting to settle disputes and prevent 
injustice or exaction. Any steps toward this final result represent sincerity 
in Government—the recognition of the principle to which I believe we are 
again turning, after being tempted to worship the graven images of semi- 
Socialism—the principle that the least interference with business by the 
State accomplishes the highest fairness, efficiency and prosperity. This 
policy makes for consolidation and construction. It represents progress 
with prudence. It represents real financial preparedness of this country 
for what is surely coming—nay, what is really here—an established position 
as the bankers of all the nations of the earth. 








CONTEMPT PROCEEDINGS AGAINST H. SNOWDEN 
MARSHALL PROTESTED. 

A protest against the proceedings now pending in the 
House of Representatives against H. Snowden Marshall, 
U.S. District Attorney for the Southern District of NewYork, 
has been registered with the speaker of the House by George 
W. Wickersham, as President of the Bar Association. As 
indicated in the ‘“‘Chronicle’”’ of Jan. 1, articles of impeach- 
ment against District Attorney Marshall were introduced in 
Congress on Dec. 14 by Frank Buchanan, a member of the 
House, who, with others, was indicted on Dec. 28 on a 
charge of conspiracy in violation of the Sherman Anti- 
Trust Law, to restrain the foreign commerce of the United 
States in munitions of war. On March 4, while a sub- 
committee of the House Judiciary Committee was proceeding 
with the investigation into the impeachment charges, Mr. 
Marshall addressed a letter to C. C. Carlin, Chairman of the 
sub-committee, in which he assumed responsibility for a 
newspaper article charging the sub-committee with resorting 
to unfair and irregular proceedings in its investigation. On 
April 5 the House adopted a resolution calling for the appoint- 
ment of a select committee to consider contempt charges 
against the District Attorney, and on April 14 this committee 
submitted to the House a report in which they adjudged him 
guilty of contempt for his criticism of the sub-committee 
investigating the impeachment charges. The select com- 
mittee, after presenting the material facts in the case, set 
out that the letter written by Mr. Marshall to Representative 
Carlin “is, as a whole, and in several of the separate sen- 
tences, defamatory and insulting and tends to bring the 
House into public contempt and ridicule, and that the said 
H. Snowden Marshall, by writing and publishing the same, 
is guilty of contempt of the House of Representatives of the 
United States because of his violation of its privileges, its 
honor and its dignity.”” It was reported on the 2nd inst. 
that a decision had virtually been reached by the Judiciary 
Committee to dismiss the impeachment charges. 

In his letter to the Speaker of the House, written under 
date of the Ist inst., Mr. Wickersham in protesting against 
the House proceedings, says in part : 

To the Speaker of the House of Representatives, Washington, D. C.: 
Sir.—By vote of the Executive Committee of the Association of the Bar 


of the City of New York, the attention of the House of Representatives is 
respectfully invited to one phase of the proceedings pending against H. 
Snowden Marshall, United States Attorney for the Southern District of New 
York, for an alleged violation of the privileges of the House of Representa- 
tives, which from the reported proceedings appears not to have been 
specifically brought to the attention of the House, but which has excited 
the most widespread cenvern, not only among the members of the Associ- 
oene of the Bar of the City of New York, but among the whole body of 
the A 

In order to make entirely clear the reasons for this concern, and not for 
the purpose of suggesting in any way an interference with proceedings by 
the House of Representatives, deemed by it necessary to the preservation of 
its dignity or the protection of its privileges or prerogatives, attention is 
invited to the following facts: 

For some days previous to Dec. 14 1915 it was reported in the new - 
papers that an investigation was proceeding before the Federal Grand Jury 
in the Southern District of New York which might result in the indictment 
of certain Congressmen. 

On Dec. 14 1915 Congressman Frank Buchanan, Representative in Con- 
gress for the State of Illinois, arose in the House and said that he impeached 
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H. Snowden Marshall, the United States Attorney for the Southern District 
of New York for malfeasance and misfeasance in office. 

On Dec. 23 1915 the Grand Jury in the United States District Court for 
the Southern District of New York found an indictment against the Hon. 
Frank Buchanan and others for violation of the Federal statute. 

On Jan. 12 1916 Representative Buchanan again presented to the House 
charges, and declared that he impeached Mr. Marshall of high crimes 
and misdeameanors, and then charged him in vague terms with wrongdoing, 
but with no specific wrongful act. : 

Thereupon Representative Buchanan proposed the following resolution: 
**Resolved, That the Committee on the Judiciary be directed to inquire and 
report whether the action of this House is necessary concerning the alleged 
official misconduct of H. Snowden Marshall; whether he has conspired,’’ &c. 

The resolution authorized the committee to take testimony and to ap- 
point a sub-committee to act in behalf of the whole committee whenever it 
was advisable. 

Representatives Carlin, Gard and Nelson were appointed by the Ju- 
diciary Committee of the House as such sub-committee to take testimony. 

The sub-committee called before it the members of the Grand Jury which 
had indicted Representative Buchanan and asked them about the proceed- 
ings before the Grand Jury during the investigation preceding the indict- 
ment and at the time the indictment was voted. * * #* 

No opinion is here expressed upon the question of whether or not Mr. 
Marshall's communication of March 4 1916 to the sub-committee of the 
Committee on the Judiciary constitutes a breach of the privileges of the 
House, and it is assumed that that question will be correctly and judicially 
decided by the House. 

What this association desires respectfully to submit to you and the House 
of Representatives is a consideration of the effect upon the administration 
of criminal justice of legislative proceeding undertaken at the instance of 
@ Member of Congress indicted, or about to be indicted, in investigating 
the United States Attorney under whose direction the indictment has 
been, or is being prosecuted, before the trial of the Member who has been 
indicted, and in reference to the very subject matter of the indictment. 

The successful working of our system requires that the persons entrusted 
with power in any one of the three branches of Government shall not en- 
croach upon the powers confided to the others. Certainly only alleged 
offenses of a grave and exceptional character, supported by convincing 
evidence from responsible sources, should justify an investigation by a 
legislative body into the conduct of a criminal prosecution of one of its 
members then pending undetermined in a court of justice. 

The Constitution, in Section 6 of Article 1, grants to members of Con- 
gress privilege ‘‘from arrest during their attendance at the session of their 
respective houses, and in going to and returning from the same."’ 

Even this privilege does not apply in cases of treason, felony and breach 
of the peace. A Member of Congress has no rights when the criminal law 
has been set in operation against him, to which the humblest citizen is not 
also entitled, except those established for the benefit of the legislative body 
of which he is a member, rather than for him. 

This question vitally concerns the impartial administration of justice, 
and appears to be of much greater importance than the form of the criti- 
cism expressed by an official or any person concerning the procedure of 
the sub-committee of the House Committee on the Judiciary. This impor- 
tant question appears to have been overlooked by all committees of the 
House of Representatives dealing with the charges against United States 
Attorney Marshall, and for that reason this association begs respectfully its 
careful consideration by the House before action is taken on the charges 
against Mr. Marshall of improper criticism of the sub-committee, which is 
asserted to constitute a breach of the privileges of the House. 

Respectfully, 

GEORGE W. WICKERSHAM, 
President. 





At Mr. Marshall’s request, Attorney General Gregory 
on April 12 appointed John Lord O’Brien, ex- U. 8. Attorney 
at Buffalo, and I. R. Oeland of the law firm of Kuhn & 
Oeland, as special Government counsel to prosecute Repre- 
sentative Buchanan and others identified with the Labor’s 
National Peace Council, who were named in the indict- 
ment of last December. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 
Only five shares of bank stock were sold at the Stock 
Exchange this week and no sales were made at auction. One 


lot of 25 shares of trust company stock was sold at auction. 
Shares. BANK—New York. Low. High. Close. Last previous sale. 


5 National Bank of Commerce... 16934 16934 16934 May 1916— 170 
TRUST COMPANY—New York. 


25 Guaranty Trust Co 435 


435 435 


——_oe——__ 


According to the Greenebaum Sons Bank & Trust Co. of 
Chicago, the prevailing interest rate on Chicago first mort- 
gages within the past few weeks has had a tendency to lower 
one-half per cent generally. There is, it is stated, a good de- 
mand for mortgages of the better grade at 5%. It is added 
that although 6% is still obtainable on first mortgage bonds, 


it is doubtful whether this high rate will continue until the 
war is over. 


May 1916— 443 


——_¢————_ 


The new officers of the Association of Reserve City Bank- 


ers, elected at the annual meeting in Detroit on May 11 and 
12, are: 


President, Percy H. Johnston, Vice-President Citizens’ National Bank 
Louisville, Ky.; Vice-President, James Ringold, Cashier United States 
National Bank, Denver, Colo.; Secretary, Herbert H. Owens, Vice-Presi- 
dent Drovers’ & Mechanics’ National Bank, Baltimore, Maryland; Treas- 
urer, H. J. Haas, Assistant Cashier First National Bank, Philadelphia, Pa. 
The directors are: A. Breton, Vice-President Guaranty Trust Co.. Neg 
York; Thos. Hildt, Vice-President Astor Trust Co., New York: James R 
Leavell, Assistant Cashier Mechanics-American National Bank St. 
Louis, Mo.; H. 8. Rossell, Assistant Cashier Merchants’ National Bank, 
Richmond, Va.; E. A. Seiter, Vice-President Fifth-Third National Bank 
Cincinnati; O. Howard Wolfe, Assistant Cashier Philadelphia National 

ank, Philadelphia; Geo. B. Smith, Assistant Cashier Continental & Com- 

cial National Bank , Chicago; E. J. Hughes, Vice-President First Na 





tional Bank, Milwaukee, Wisc.; K. H. Woodward, Assistant Cashier 
Colorado National Bank, Denver, Colo. 


——_¢——_ 


Members of Group IV of the West Virginia Bankers’ As- 
sociation, at a meeting at White Sulphur Springs on May 1, 
pledged thir support to Charles A. Hinsch, President of the 
Fifth-Third National Bank of Cincinnati, who has been 
prominently mentioned as a condidate for the vice-presidency 
of the American Bankers’ Association. In a resolution 
adopted by the group it was requested that at the meeting 
of the members of the American Bankers’ Association in 
West Virginia to be held at Wheeling May 25, the member of 
the nominating committee to be then appointed be instructed 
to vote and work for the election of Mr. Hinsch. 





The May issue of the ‘“‘Financial Graphic,’’ edited and pub- 
lished by Coggeshall & Hicks, investment bankers of this 
city, is devoted to the question of ‘“‘Preparedness as a Form of 
Insurance of Our Peace, Prosperity and National Wealth.”’ 
It attempts to show by comparison how well able we are to 
meet the proposed expenditures of our enlarged army and 
navy, and also presents an analysis of our national wealth. 
Numerous graphics besides comparative tables and other 
statistics present the subject in a lucid manner. Copies can 
be had upon request, we understand. 





The directors of the Central Trust Co. of this city on the 
17th inst. declared an extra dividend of $66 66 2-3 per share 
on the $3,000,000 capital, payable July 1 to holders of rec- 
ord June 1. A special meeting of the stockholders has been 
called for June 2 for the purpose of authorizing an increase of 
$2,000,000 in the capital, raising it from $3,000,000 to $5,- 
000,000. Theofficial announcement of the proposed increase 
states that the 20,000 shares of new stock will be offered to 
stockholders pro rata at par, ‘‘on such date, for such period 
and under such regulations and provisions as shall be deter- 
mined at the special meeting of stockholders, and the sale of 
all additional shares not subscribed, taken and paid for, by the 
President of the company to such persons, in such manner, at 
such time or times and at such price as he may determine, 
provided, however, that none of such shares shall be sold for 
less than the market value thereof, nor for less than $100 a 
share.”’ As a result of the announcement, on the 17th the 
stock advanced from $1,225 bid to $1,250 on that day. The 


company paid regular dividends in 1915 of 40% and an extra 
dividend of 10%. 


Se 

Maynard C. Eyre, senior member of the Stock Exchange 
firm of Prince & Whitely of this city, died at Clifton, Staten 
Island, N. Y., on the 12th inst.; he was in his sixty-third 
year. Mr. Eyre had been a member of the brokerage firm 


since 1881. He was a prominent clubman and a director 
of the Stapleton National Bank of Stapleton, 8. I. 


—_¢ —— 


The First National Bank of Cobleskill, N. Y., has offered 
prizes to be competed for by pupils in the schools of Schoharie 
County in a contest of the Schoharie County Farm Bureau. 





The proposition to double the $500,000 capital of the Third 
National Bank of Buffalo, N. Y., was ratified by the stock- 
holders on the 16th inst. The proposed increase was referred 
to in our issue of April 22. 





Thomas F. Baker, a well-known editor and capitalist of 
Utica, died on the 15th inst.; he was in his sixty-ninth year. 
Mr. Baker was editor of the Utica “Saturday Globe,” and 
was a director of the Utica City National Bank, Utica Trust 
& Deposit Co., Utica Knitting Co., Clayville Knitting Co. 
and the Olympian Knit Goods Co. 





The great increase in the deposits of the Old Colony Trust 
Co. of Boston in the period (less than two months) that has 
elapsed between the last two calls of the bank Commissioner 
attracts attention. The deposits on March 7 1916 were 
$116,141,837, while on May 1 they reached $140,655,755— 
a gain of $24,513,918. 

PSR 

The Boston Morris Plan Co. has been organized and the 
new institution, which is capitalized at $500,000, will open 
about June 1 at 40 Court St., Boston. The officers are: 
President, Eugene V. R. Thayer, President of the Merchants 
National Bank; Vice-President, Francis R. Hart, Vice-Chair- 
man of the Board of the Old Colony Trust Co.; Vice-Presi- 


dent and Treasurer, Preston S. Cotton; Assistant Treasurer, 
Albert R. Drake. 


—e———. 
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An initial dividend of 2% has been declared by the direc- 
tors of the Tioga Trust Co. of Philadelphia on the $125,000 
capital. The sum of $10,000 has been set aside for surplus 
account. Wilbur H. Zimmerman, President of the Tioga 
Business Men’s Association, has been elected a director of 
the company. The Tioga Trust Co. started business in 
June 1910. 





A eontrolling interest in the Delaware Trust Co. of Wil- 
mington, Del., was last week purchased by A fred I. du 
Pont, the powder manufacturer, and his associates. Ne- 
gotiat ons for the deal, which involved an expenditure of 
more than $500,000, were carried on between Col. J. Ernest 
Smith, President of the trust company, and Robert Penning- 
ton, who acted as counsel for Mr. du Pont. A reorgan- 
ization of the company was effected on the 15th inst. with 
the election of the following directors: Alfred I. du Pont 
William du Pont; Charles Dickson, New York; Edward G. 
Bradford Jr., Howard T. Wallace, William Topkis, William 
G. Taylor and Robert Pennington. The directors elected 
Alfred I. du Pont President; William du Pont and Charles G. 
Dickson, Vice-Presidents; Robert Pennington, Vice-Presi- 
dent and Counsel; and William G. Taylor, Secretary and 
Treasurer. The latter wa: Vice-President and Treasurer 
under the old management. According to the Wilmington 
“‘News,”’ Col. Smith stated on the 12th that Alfred I. du 
Pont had purchased the majority of the stock of the com- 
pany, with the agreement that the remainder of the stock 
would be purchased by him at the same price as that paid 
for the majority interest, if offered for sale within a specified 
time. Mr. du Pont is quoted as saying: 

Of course, all the stockholders since the confirmation of the sale have 
received due notice of the conditions of purchase. It is thought that many 
of the stockholders will retain their stock in the company, believing that 
the earnings on an increased business of the company will be even larger 


than in the past, although the business of the company has increased 
rapidly in-the last few years, until its deposits now amount to over $500,000. 


The Delaware Trust Co. has $100,000 capital and surplus 
and undivided profit of about $147,000. It is reported 
that the capital will be greatly increased. The property 
of the trust company on the northeast corner of Ninth and 
Market streets was included in the transaction by which 
Mr. du Pont obtained control and it is stated that a large 
office building will be erected on the site and that the trust 
company will locate in the new building. 


———@——— 


The branch of the Woodland Avenue Savings & Trust 
Co. of Cleveland, on East 89th St. and Buckeye Road, 
experienced a run on the 11th inst., the demands upon the 
bank having been caused by the circulation of a baseless 
rumor. The trouble first became apparent at the main 
bank on Woodland Ave. and 55th St. on the 10th inst. 
and spread to the depositors of the branch bank (most of 
whom are foreigners). At both institutions all deposits 
were paid out upon demand. Reassuring statements were 
made to the depositors throughout the day by the bank 
officials. 'The Cleveland ‘Plain Dealer’’ quotes a statement 
by Vice-President O. M. Stafford, as follows: 

There seems to be no way to make them understand their money is 
safe in the bank except by paying it to them. Never in the history of 
the bank has our reserve been as large as it is now and we want every 
depositor to feel he can have his money for the asking. We have more 
than enough on hand, without seeking any outside assistance, to pay off 
every depositor. : 

He also announced that the bank would keep open all 
night and until everyone is paid and that the main bank 
would be open during the evening to pay any workingmen 
who desired to draw out their savings. The Woodland 
Avenue Savings & Trust Co. has $350,000 capital, surp us 
and undivided profits of about $480,000, and deposits of 
over $6,000,000. 





J. Burgess Book, J. Buhl and W. C. Rands have been 
elected directors of the First & Old Detroit National Bank 
of Detroit. Mr. Book succeeds his father, the late Dr. 
J. B. Book and Mr. Buhl succeeds his brother, the late 
Willis E. Buhl. 


——_e——_ 


Bert McBride, President of the Bankers’ Investment Co. 
of Indianapolis, was elected President of the Security Trust 
Co. of that city at a meeting of the directors of the latter 
institution on the 11th inst. He sueceeds Ward H. Watson, 
whose resignation, effective June 1, was accepted at the 
meeting. Mr. McBride was formerly President of the 
Security Trust Co. for several years until his election in Janu- 
ary 1915 to the Presidency of the National City Bank of 
Indianapolis. He recently resigned from the latter institu- 





tion and subsequently became President of the Bankers’ 
Investment Co. Ward H. Watson retires from the Presi- 
dency of the Security Trust Co. in order to devote his entire 
time to his law business as a member of the firm of Watson, 
Watson & Esarey; he will continue as a director of the trust 
company. 





Application has been made for a charter for the First 
Trust & Savings Bank of Des Moines, capital $100,000. 
The bank will open about July 1 in the Vorse Building at the 
corner of Seventh and Locust streets. The officers of the 
new financial institution will be: President, Emil G. Schmidt, 
President of the Des Moines City Ry. Co.; Vice-President, 
E. B. Wilson, formerly State Bank Examiner; Cashier, 
Eugene R. Holland. Mr. Wilson will be active head of 
the bank The board of directors will be made up of well- 
known Des Moines capitalists. According to the Des 
Moines ‘‘Register,’’ Mr. Schmidt on the 9th inst. made the 
following statement: 

My office as President of the bank will not interfere with my duties as 
President of the Des Moines City Ry. Co. We thought that, despite the 
arge number of banking institutions in Des Moines there was room for 
another. Our board of directors, I feel, compares with the boards of any 
of the other banks of the city and is one that will inspire the confidence of 
the business men of thecity. By July 1, the date we have set for opening, 
I expect to have our plans for rehabilitating the street railway system well 


on the way towards consummation so that I will be able to give to the bank 
all of the time my duties there will require. 


——_@——. 


Two large financial institutions of Henderson, Ky., the 
Farmers Bank & Trust Co., capital $200,000, and the Union 
Bank & Trust Co., capital $100,000, have consolidated, the 
merger having become effective on the 15th inst. The 
Farmers Bank will locate in the building occupied by the 
Union Bank & Trust Co. 


—e——. 


The American Exchange National Bank of Dallas is 
planning the erection of a sixteen-story office building to 
cost about $1,500,000. The directors of the bank on May 2 
voted unanimously to construct the building at once. 





The merger of the First National Bank of Riverside, Cal., 
and the Citizens National Bank of that cityjunder the name 
of the latter institution, to which reference was made in 
these columns on April 22, became effective early this month; 
at the same time the Security Savings Bank, affiliated with 
the Citizens National, absorbed the Riverside Savings Bank, 
which had been allied with the First National Bank. The 
enlarged Citizens National Bank, which has}$250,000 capi- 
tal, opened on May 8 in the building formerlyjoccupied by 
the First National Bank; its officers are: W. B. Clancy, 
President; Dr. C. Van Zwalenburg, First Vice-President; 
S. H. Harrick and C. O. Evans, Vice-Presidents; C. E. 
Brouse, Cashier and Secretary; Richard B. Hampson, 
Myron M. Milice and Theodore D. Hurd, Assistant Cashiers. 
The enlarged Security Savings Bank has $150,000 capital 
and it opened on May 8 in the quarters formerly occupied 
by the Citizens National Bank; its officers are: S. H. Her- 
rick, President; W. G. Fraser, First Vice-President; W. B. 
Clancy, Charles H. Low and J. A. Simms, Vice-Presidents; 
William T. Dinsmore, Cashier and Secretary; Carl W. Derby 
and Dwight B. Velzy, Assistant Cashiers. 


—— 


Announcement has been made by the Comptroller of the 
Currency that the depositors of the failed Union National 
Bank of Oakland, Cal., have been paid in full 100% of their 
deposits. 'The bank suspended November 1907 (during the 
panic), reopened in January 1908 and suspended again in 
April 1909. 





The annual report of the Canadian BankTof Commerce 
(head office, Toronto in brochure form, recently came ot 
hand. The booklet gives the report of the proceedings of 
the annual meeting on January 11 (details ofgwhich we 
printed in our issue of January 15), and also presents a 
review of business conditions during 1915, in Newfoundland, 
the Maritime Provinces, Quebec, Ontario, Manitoba, 
Saskatchewan and Alberta, British Columbia and Yukon, 
in the United States and in Great Britain. 





The 103d general meeting of the shareholders o° the 
Standard Bank of South Africa, Ltd. (head office,{ London 
was held on April 26. The report for the year ending Dec. 31 
1915 showed gross profits (after deducting interest on da- 
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posits, duty on note circulation, bonus to officers, and making 
full provision for bad and doubtful debts and contingencies) 
of £982,316; deposits increased £2,773,428 and now stand 
at £24,555,410. The bank has subscribed capital of £6,- 
194,000, paid-up capital of £1,548,525 and reserve fund of 
£2,000,000. ‘The bank has over 200 branches and agencies 
throughout Africa; agencies are also conducted in Hamburg, 
Germany, and in New York. The New York agency, at 
55 Wall St., is in charge of W. H. MacIntyre. 








IMPORTS AND EXPORTS FOR MARCH 
“The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for March, and 
from it and previous statements we have prepared the 
following interesting summaries: 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 






































MERCHANDISE. 
Ex Imports 
1916. 1915. 1914. 1916. 1915. 1914. 
January..... $330,147 $267,879 $204,067 $184,303 $122,148 $154,743 
February.... 402, 299,806 173,920 193,935 125,123 148,045 
Mareh ...... 409,850 296,612 187,499 213,589 157,982 182,555 
MO Siccedes *: mawccn 294,746 ee dees 160,576 173,762 
Dich aiwad ‘sonnan 274,218 eee 142,285 164,282 
SS ear ree 268,547 eT ate. Samene 157,695 157 ,529 
( SESSRC RENEE, AES eee ee 268,975 , SO RPE kt 143,245 159,677 
te) imam 261, eae aarti 141,804 129,768 
September... ...... 300,677 So i _—- 151,236 139,711 
i tatas enaene 335,233 ts asaice 149,173 138,080 
sss kcacou 327,671 Si 155,497 126,467 
TOE cua © ccseue 359,306 8 ee 171,833 114,657 
| RRSERR Ragan tree $3,554,695 $2,113,624 -...-.. $1,778,597 $1,789,276 
GOLD. 
Imports 
1916. 1915. 1914. 1916 1915. 1914. 
January ..... $10,213 $692 $6,914 $15, $6,896 $10,442 
February - ... 3, ,054 9,079 6,016 12,727 3,209 
March ...... 10,774 924 2,632 9,777 25,620 7,842 
PS SEOs Se ee 814 eee RE * 16,203 3,460 
RF ea 1,277 | Ree 31,136 1,973 
iis inka: s:,. “Atniamiahiams 2,822 GRE pee a 52,342 3,817 
Dc ae ts; okmnde 2,192 | Raa 17,263 3,392 
cake éknaee 1,128 ee esbeae 61,641 3,045 
September... -...... 2,034 mee? \Gdemee 42,062 2,762 
eee 2,939 Sen. .ampweee 79,669 5,945 
November... -...... 3,661 RRA Na 60,982 7,392 
December... .«...-- 11,889 O°. ete ldae 45,413 4,109 
NR saidiigin: ticks $31,426 $222,616 -..... $451,954 $57,388 
SILVER. 
+4 Imporis 
1916 1915. 1914. 1916. 1915. 1914. 
January ..... $4,63 $5,188 $ 4,009 $1,852 $2,287 $2,318 
February .... 4,9 3,425 3,592 2,596 400 1,914 
March ...... 5,748 3,156 3,882 2,880 2,477 2,567 
DT Gadedie. °.. ewtmde 371 nee Sueves ,603 2,214 
SE ecnath > ,resnew 4,741 ep en 2,352 1,755 
Ditassian «dance 3,969 ee acme 3,623 1,822 
ED ch eaidhapatbeais ‘>: , mm enbiebies 3,965 Dune: endane 3,003 1,240 
- a a Ra nip 3,378 >, waigemaien 3,804 2,097 
September... -....- 3,366 See Siecee 2,737 1,864 
EE a 5,237 3. ae 3,219 2,724 
November... - «<<<. 5,971 Ree ss 3,376 2,705 
eee 6,831 OS D.. vtcnasee 2,603 2,739 
Rn bieah . accom $53,599 OS1 OOP Facade $34,484 $25,959 
EXCESS OF EXPORTS OR IMPORTS. 
——_——— Merchandise ——_——__ 
1916. 1915. 1914, 1916. 1915. 1916. 1915. 
3 3 $ $ $ $ $ 
January.... +145,844 +145,731 +49,324 —4,.795 —6,204 +2,785 +2,901 
February... +209,056 + 174,683 +25.875 +7.669 —11,673 +2,350 +1,025 
March ....- +196,261 +138,630 +4,944 +997 —24,696 +2,868 +679 
Di stead. asaape + 134,170 —11,209 -..... —15,389 _..._. 1,768 
etek aeew +131,933 —2,549 -..... —29,859 ...__. 389 
Di tions: sencem +110,852 gf Rete —49,520  .._.. 347 
eee din’ > idea +125.730 —65,538 -..... 15,071  ..... +962 
I ies... teendi naem +119,221 —19,401 -..... —60,513 _..... 6 
eee. =§=—S wecoes +149,441 +16,341  -..... —40,028 ...... +629 
OS SSE ee +186,060 +56,631 _..__- —76,730 ...-.. +2,018 
November... -..-.-.. +172,174 +79,411  -..... —57,321 ...... +2,595 
ila BEE +187,473+130,976  ..__. - arta +4.228 
ce! 2 +1,776,098+324,348 -__._- —420,528 .....- +19,115 
+ Exports. — Imports. 


Totals for merchandise, gold and silver for nine months: 





| Merchandise. | Gold. 


Silver. 
Nine 
Months, 
(000s 
omitted) 





Excess 
of 
Exports | 


Excess 
of Er- 
Exports) ports. 


.) See oe eae oe $ 
1915-16 2,995,875,1,504,6151491260 58,516'337,831 279315) 44,079 


1914-15 1,931,078 1,213,614717.464 141,311) 71,888) 69,423) 37,861 
1913-14 1,883 ,222 1,398,353.484,869 46,689) 57,289 10 ,600| 40,938 
1912-13 1,980,058 1,401,844.506,214 61,715) 57, 232, 4,483 eee 581 
1911-12 1,711,408 1,203 965 507,443 43,889) 36 ,086, 7,803) 48,177 
1910-11 1,596,474 1,154,778 441,696 11,112) 59,300,/48, 188 48 308 


J Excess of imports. 


Similar totals for the three months since Jan 1f 
years make the following exhibit: uary 1 for six 


Excess 
of 
Exports 


Er- 
ports. 


Im- 
ports. 


Er- 
ports. 


Im- 
ports. 








Im- 
ports. 























26-070 
20, aa 


18,009 





34,624) 11 1684 























Merchandise. | Gola. Stloer 

Three 
Month. Ercess Excess Excess 

(000s Ez- Im- of | Ez Im- of Ez- Im- of 
omtited)| ports. poris. ty ports. | ports. | Exports) ports. | ports. | Exports 

3 g £ | ¥ £ 3 $ $ 3 

1916_..|1,142,988) 591,827\551,161| 34,673) 30,801] 3,872) 15,3 7,328| 8,002 
1915...| 864,297 . 59,043) 2,669) 45,243)742 574) 11, 7,1 4,604 
1914...) 565,486) 485,343) 80,143, 18,625) 21,493] £2,868) 11,484) 6, 4'684 
1913..-| 608,457) 468,422)140,035 47,688) 15,948) 31,740) 17,288] 9,866) 7,422 
1912...) 606,702) 435,351/171 ‘351 19 958! 12,414) 7,544) 16,956] 11,850, 5,106 
1911...' 534,974 391,298 143,676 1,854) 19,466//17 ,612) 16,001! 10, 646) 5,355 

J Excess of imports. 




















IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us with the details of the imports and exports of gold and 
silver through that port for the month of April, and we 
give them below in conjunction with the figures for pre- 
ceding months, thus completing the results for the ten 
months of the fiscal year 1915-16. 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





























Gold Silver. 
Months. 
Coin. Bullion Total. Coin. Bullion Total. 
| 

1915-16. $ $ $ $ $ 
p EPS ee 3,752,783 231,615) 3,984, ang 313,420 204, 034 517,504 
August-......- 8,766,448 361,655; 9,128,103;  ....-- 216,402; 216,402 
September_...| 9,782,358} 1,359,503)11,141 861) 963 265,160) 266,123 
October ...... 9,479,986| 2,496,173)11 ‘076, 159 46,500 126,270| 172,770 
a 9 069.762 eure 386,561 386,561 
853,640, ...... 162,036) 162,036 
Rpaenee > <abecee 224,686 224,686 
284,347; -...... 166,179 166,179 

6,044,430) scaeee 235,684 235. 
= din aat 199, va 199,410 
Total 10 mos./|45,638,128) 11,481 ,020|57,1 19,148| 360,883) 2,186,472) 2,547,355 

| 

10 mos. 1914-15|12,551,862! 7,021,199 19,573,061! 7,500! 1,424,222) 1,431,722 











EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
































Gold. Silver. 
Months 
Coin Bullion. | Total. Coin. | Bullion é&c| Total. 
| } 

1915-16. 8 $ $ wee owe Aes glee. 
pS ET SOONOb accuse IG REO 2 SeSuce 1,093,700! 1,093,700 
August .....-- ae TO a kn 370,204; 370,204 
September. - See ete Beare 115,813 115,813 

oS eras = Sabet 572,861! 572,861 
EO ot Ca” eau eey eee cccee 1,118,007| 1,118,007 
December -...| 257,500) 300,199} 557,699) _______- 1,220,030! 1,220,030 
January -._.-- 72,000} 601,261) 673,261) _____- 370,491; 370,491 
February - -__- 2,612,250} 200,110| 2,812,360) _____- 974,076| 974,076 
March ..._.-- 4,046,381] 2,050,650) 6,097,031 6,600} 2,199,948' 2,206,548 
pe eee 3,793,922| 1,093,698| 4,887,620 26,650} 361,310| 387,960 

Total 10mos.|10,814,278 4,245,918|15,060,196 33,250 530 400) 8,429,690 
10 mos. 1914-15 SAO68) cian | 11,245 18,488! 4,840,428! 4,858,916 











ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, May 13. May15. May 16. May17. May18. May 19. 
Week ending May 19. Sat. Mon Tues. Wed Thurs. Fri. 
TE gg d. 36 15-16 36} 36% 36% 36% 36% 
Consols, 2% per cents._..-_-. 57 57 57% 57% 57% 
British 444 per cents_-_---_-- 94% o1K 94% 94% 95 95 
French Rentes (in Paris)__fr. 63.00 63.00 62.75 62.75 62.50 eavchl 
French War Loan 5%------ 85% ERE: ddwhins 


The price of silver in New York on the same days has been: 
Silver in N. Y., per oz_...cts 77% 75% 7534 75% 75% 75% 








Commercial andMiscellaneousAews 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 





























Bonds and Legal Tenders Circulation Afloat Under— 
on Deposit for— 
1915-16. 
Legal | Legal 
Bonds. Tenders. Bonds. Tenders. Total. 

$ $3 $ $ $ 
April 29 1916__| 696,750,590) 60,622,296, 693,132,610) 60,622,296) 753,754,906 
Mar. 311916__| 715,154,190) 55,706,278' 702,730,413) 55,706,278| 758,436,691 
Feb. 291916__| 721,987,840) 51,866,895 711,129,418) 51,866,895) 762,996,313 
Jan. 311916...) 724,194,340) 47,468,578) 718,923,490) 47,468,578| 766,392,068 
Dec. 311915_.| 730,337,740) 51,765,450, 719,571,758) 51,765,450) 771,337,208 
Nov. 301915..| 731,552,032) 55,677,100; @720,688,553| 55,677,100| 776,365,651 
Oct. 301915._| 735,146,743) 56,991 "554, 2722 ,926,127| 56,991,554| 779,917,683 
Sept.301915._| 735,793,393) 63,794,876) 0722,941,584| 63,794,876| 786,736,461 
Aug. 311915_.| 735,698,808 70,626,198 n723,160,699 70,626,198) 793,786,800 
July 311915__| 735,682,530) 80,798,814 m723,802,559| 80,798,814| 804,601,377 
June 301915._| 736,743,751| 93,240 891) 1726 aS. 702| 93,240,891) 819,273,593 
May 311915__| 738, ‘666 ,230/112,101,038| k728,186,909|112,101,038| 840,287,940 
April 30 1915_- 742,687,871 139, ‘016, "678: h728,776 389) 139,016,678 867,793,061 





h Of which $6,582,581 miscellaneous securities, Act of May 30 1908. 
k Of which $2,508,940 miscellaneous securities, Act of May 30 1908. 
1 Of which $719,561 miscellaneous securities, Act of May 30 1908. 
mOt which $185,245 miscellaneous securities, Act of May 30 1908. 
nOf which $181,778 miscellaneous securities, Act of May 30 1908. 
o Of which $172,203 miscellaneous securities, Act of May 30 1908. 
z Of which $171,203 miscellaneous securities, Act of May 30 1908. 
a Of which $55,492 miscellaneous securities, Act of May 30 1908. 


The following shows the amount of each class of U. S. 
bonds held against national bank circulation and to secure 
public moneys held in national bank depositaries on April 29. 























U. 8S. Bonds Held April 29 to Secure— 
Bonds on Deposit On deposit to | On deposit to 
April 29 1916. secure Federal secure Totat 
Reserve Bank |Nattonal Bank Held. 
Notes. Notes. 
3 $ 3 

2%, U. 8. Consols of 1930_.......---- 10,088,000 | 574,187,650 | 584,275,650 
3%, U. 8. Loan of 1908-1918.....-.-.-| -------.-- 16,105,320 16,105,320 

OF U. Bi SOR SE TE sia cdededciqn! teégveceis 26,309 ,900 26,309, 
2%, U. 8. Panama of 1936_.....-.--.-- 692,000 51,851,440 52,543,440 
2%, U.8. Panama of 1938-...-.----- A 28,296,280 | 28,739,280 
MUGS ond dcncdhcctotbancsataeeusbe 11,223,000 | 696,750,590 | 707,973,590 
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3 ‘ | 
The following shows the amount of national bank notes 2 i oe phen | Books Closed. 
i ° ‘ame of Company. - |Payable., Days ustve. 
afloat and the amount of legal-tender deposits April-1 and ¥ 
os ° Miscellaneous (Continued). 
May 1 and their increase or decrease during the month of | 4yas powder, common os eg ea 2 |sune 10/\June 1 to June 10 
April: COmeRO GRIN Sai ois ns Sota ec wane 3 June 16\June 1 to June 10 
pri: eee Val. G.&El., com. (qu.) (No. 15) ; —— 1 Holders of rec. May 22a 
és PUTED INO. Gig Ga wen sndcis yg dctocs | une 1/Holders of rec. May 22a 
National — gi ty Afloat— $758,436,691 | British-American Tobacco, Lid., ordinary..| 734 |June 30} _(See note “n"”) 
Amount afloat Kg TS pabaebibenbeh. 295 teraraeptstessd chip 3. crys Kritish Columbia Fishing & Packing....| 2 |May 21/Apr. 21 to May 20 
Net amount re uring April.....----.----------------------- vale Sh British Columbia Packers’ Assn.,common| 4 |May 20/May 10 to May 20 
Amount of bank notes afloat May 1 1916..----....-------------- $753,754,906 | prooniym Union Gas qi.) (No. 00)... | 152 [July “i lolders of ree. June 15 
aimoant an ieniaie to redeem national bank notes April 1 1916 nn emt cake mig a mn nanasanneonnsn| 8 pe, sslennere oe rec. June bo 
"reRee ‘oA uckeye Pipe Line (quar. Jennereenn--e| 1 une 15|Holders of rec. May 
Net amount of bank notes issued in April--------.---------------- 4,916,018 Buttertok Co. : conan + oN ES POE EE east’ June a! ‘Holders of rec. May ibe 
aney River Gas (quar.)............--| c. ay 2)\May 10 to ay 
Amount on deposit to redeem national bank notes May 1 1916..-. $60,622,296 | Coro ae Pasco Copper Gorp. (qu.) (No.2)| 31 June 1/Holders of rec. May 20 
Yamane en yo genet 0 cnet SE a 1 — 10 rae A 23 gu —— Hy 
; ari — ; onsolida as, New York (quar.)....| une 15)/Holders of rec. May lla 
peng fog ate o ngs. - The clearings for cera Continental Ott (quar) —— == oaon=- |b sole’ aslegwers we see" aaa5"3 ; 
i at Canadian cities, in comparison wi e pper e Co. (quar.) (No. 30)..--- | $1.50|June 15|Holders of rec. May 2 
ending rch rome i P POEM) 5. « sidededytdubie dees | $1 |June 15\Holders of ree. May 29 
same week in 1915, show an increase in the aggregate of | Cosden Oil & Gas, common (No. 1)----- '12%e.|June 1|\Holders of rec. May 18 
Preferred (quar.) (No. 1)....-------- 834c.|June 1)Holders of rec. May 18 
49.0%. Crescent Pipe Line (quar.)....-.------- 75c.|June 15|May 23 to June 15 
ease egg ee segen bie cage nier ie nena pcamtndoee—me prune Cuban-American Sugar, common (quar.)..| 24 |July 1/Holders of rec. June 15a 
PRE OE Dow ee Sadawetwsced | 1% |July 1/Holders of rec. June 15a 
Wevk ending May 13. Davison Chemical Corp. (No. 1)-....---- | $1 June 1)/Holders of rec. May 15 
Clearings at— Deere & Co., preferred (quar.)........- 1% |June_ 1)Holders of rec. May 15a 
Inc. or Diamond Match (quar.)........----...- | 1% |June 15|/Holders of rec. May 31a 
1916. | 9115. Dec. 1914. 1913. Distillers’ Securities Corp. (quar.)--------| 1% |July 5)Holders of rec. June 3a 
Distilling Co. of Amer., pref. (quar.)-..-.- % \July 1| Holders of rec. June 12¢ 
$ $ % $ . Dome Mines, Ltd. (quar.).-.......----| 50¢.|June 1|Holders of rec. May 18a 
76,519,044) 47,334,631; +61.4 54,876,377 56,576,475 | Dominion Cotton Mills, Lea. (annual)...| 2% |May 26|\May 22 to May 29 
53,388,235 37,547,258; +42.2 42,838,273 43,646,141 | Dominion Textiles, Ltd., common(quar.)}) 1% |July 3)Holders of rec. June 15 
35,204,931) 21,957,677; +51.2 26,264,390 28,977,789 | Driggs-Seabury Ordnance, common...-.-- | § June 15|Holders of rec. June 1 
5,923,230 5,821,766; +17.5 8,743,523 11,591,930 First preferred (quar.)....------------ 1% |June 15|Holders of rec. June 1 
5,032, 349) 3,559,781} +41.4 3,555,456 3,453 ,467 Second preferred (quar.)....---------- | 14 |June 15\)Holders of rec. June I 
4,230,912) 2,657,321; +59.2 3,481,008 4,088,261 | Eastern Steel, Ist preferred (quar.)...-- | 1% |June 15) \Holders of rec. June 1 
1,622,282) 1,589,054) +2.1 2,562,723 3,484,704 | Eastman Kodak, common (quar.)....-.-- 2% |July 1) |Holders of rec. May 31 
4,020,836 1,820,279| + 120.9 3,035,958 3,102,401 NS SR a aden eee ® 7% |July 1 |Holders of rec. May 31 
3,366,902 2,853,686; +18.0 3,163,711 3,450,198 PRS TREES i cncscandnasece | 1% |July 1|Holders of rec. May 31 
2,165,173) 1,814,383; +19.3 3,389,353 4,502,738 | Fairbanks, Morse & Co., preferred_..-.--- 1 June 1\May 21 to June 1 
"366,062! 1,938,828; +22.1 1,900,149 1,720,426 | Federal Mining & Smelting, pref. (quar. J. | 1 June 15|Holders of rec. May 22¢ 
1,865,768 1,561,914; +19.5 1,495,321 1,470,591 | Galena-Signal Oil, common (quar.).....-- | 3 June 30)Holders of rec. May 31¢@ 
2,331,439 1,812,877, +28.6 1,820,250 1,967,615 PUES WE DS cave dicntnc casnkhaws | 2 June ef |Holders of rec. May 31a 
1,891,086 1,346,160; +40.5 1,742,219 2,177,154 | General Asphalt, pref. (quar.) (No. 36)..| 1% |June 1)\Holders of rec. May 18a 
1,071,971) 72,304| +38.7 1,134,400 2,254,127 | General Chemical, common (quar.)---.-- 1% |June 1|Holders of rec. May 22a 
897,972) 569,501| +57.6 873,396 1,132,955 | General Chemical, pref. (quar.).-.------- | 1% |July 1)|Holders of rec. June 19a 
480,190) 209,305| +65.5 357 ,657 d General Development (quar.)..- | 1% |June 1)\Holders of rec. May 19a 
471,961) 477,854, —1.2 421,322 629,697 | General Electric (quar.).........-------- 2 July 15)Holders of rec. June 14a 
645,597) 430,013) +50.1 532,927 660,321 | Goodrich (B. F.) Co., common (quar.)--| 1 Aug. 15)Holders of rec. Aug. 4¢ 
,001) 418,196 11.2 818,910 918,395 | Greene Cananea Copper (quar.)-..-.---- 2 May 29) Holders of rec. May 12a 
- 268 ,037 | 283,407; —5.3 2, 612,023 | Gulf States Steel, 1st preferred (quar.)..--- 1% \July 1/Holders of rec. June 15a 
Medicine Hat--- 331,281, 209,897; +58.1 377,702 860, Hackensack Water, common and preferred- 75c.\June 1/Holders of rec. May 20a 
Peterborough --_-. 550,761 ET SIE. ciainwnu-qeiiel:. -nebamibaewe Harbison-Walker Refractories, common...| 1% |June 1)Holders of rec. May 22 
Sherbrooke --.--- 569,848 Not included |in total Hart, Schaffner & Marx, Inc.com. (qu.)} 1 d|May 31|Holders of rec. May 19a 
a Ee. 548,046 Not included jin total Homestake Mining (monthly) (No. 500) -|May 25)|Holders of rec. May _ 20a 
—_— Snes Pit MOR co ck ccdsivdosncsune 12 June 25/Holders of rec. May]26 
Total Canada_! 205,111,020 137,621,250) +49.0! 163,815,625! 177,719,484 | Independent Brewing, Pittsb., pref. (qu.)| 134 |May 31/Holders of rec. May 20 
Inland Steel (quar.)-...--------------- | 2. \June 1)Holders of rec. May 10a 
wat i Biren Ser pihaay cei) I ame thy 2 i Mat 
t ester Corp. pt. (qu ° * une ay to ay 
D DENDS. In tional Nickel, common (quar.)..-. 1 — 1 Holders . rec. pnd pon 
z ES a Jewell Tea, preferred (quar.)..---------- y olders of rec. June 
The following shows all the dividends announced for the | Joplin Ore & Spelter__.......---.------ 5%c.|May 25 Holders of rec. May 15a 
e ° Kerr Lake Mining (quar.) (No. 43)--..-- 25c.|June 15|Holders of rec. June la 
future by large or important corporations: Kings Co. Elec. L. & Pow. (qu.) (No. 65) 2 \June 1\Holders of rec. May 19a 
mes z A Cow Laclede Gas Light common (quar.)-..----- BM 49GR9 381.8... sscasnnccdaee 
Dividends announced this week are printed in italics. PROANOEE silks: <innh dntigncwhsigin datnn' S54 Wee Bibi ss ys catenin 
~ | Lake of the Woods Milling,Ltd.,com.(qu 3 2 June 1)|Holders of rec. May 27 
i, eee ee 1% \June 1 | Holders of rec. May 27 
Per When Books Closea. Lanston Monotype Machine (quer.) 1% |May 31/Holders of rec. May 22 
Name of Company. Cent. | Payable. Days Inclusive. Lee Rubber & Tire (quar. ) (No. 1)-- 50c.|\June 1|Holders of rec. May 15a 
DNS i ok wcsncivdcacceeeccece 25e.\June 1 Holders of rec. May 15a 
Railroads (Steam). Lehigh Coal & Navigation comer) a $1 May 31 Holders of rec. Apr. 29a 
Albany & Susquehanna__....-...-.---- 4% ‘July l1\June 16 to June 31 Liggett & Myers Tobacco. com. (quar.).| 3 June 1)Holders of rec. May 15a 
Atch. Top. & Santa Fe, com. (quar.)....| 144 |June 1/Hoiders of rec. Apr. 28a | Lindsay Light, common (quar.)..-.---- 3 May 31)\Holders of rec. May 15a 
Atlantic Coast Line RR., common......--- 2% |July 10)/Holders of rec. June 19 Peeterred GAUGE ) 2 nn wdc pe cccusnes 13% |May 31)Holders of rec. May 15a 
Boston & Albany (quar.)...-..--------- 244 |June 30|Holders of rec. May 30a | Manhattan Shirt, com. (quar.) (No. 5)-- % |June 1)Holders of rec. May 20a 
Boston Revere Beach & Lynn (quar.)....| 1% |July  1)Holders of rec. June 10 Massachusetts Gas Companies, pref... --. $2 June 1\May 16 to May 31 
Canadian Pacific, common (qu.) (No. 80)| 2% |June 30|Holders of rec. June 1a | Maxwell Motor, Inc., Ist pref. (quar.)..| 134 |July 1)|Holders of rec. June 10a 
Chestnut Hill (quar.)........--------- 75c.\June 5|May 21 to June 4 | May Department Stores, com. (quar.) --- 3% |June 1)Holders of rec. May 15a 
Chic. & N. a a Sennen (MAE) b0465-.5 1% |July 1)Holders of rec. June 1a | Mergenthaler Linotype (quar.).----.----- 234 |June 30\Holders of rec. June 3a 
sutewdddatineckow 2 July 1/Holders of rec. June 1a | Middle West Utilities, pref. (quar.)...--| 134 |Jume 1)Holders of rec. May 15 
Cleve. & Pitts... reg., aaee. (quar.)....| 8744c.|June 1|Holders of rec. May 10a | Moline Plow, 1st preferred (quar.).....-- 13% |June 1/Holders of rec. May 18a 
guaranteed (quar )-.....----- June 1)Holders of rec. May 10a _— ~ Cottons, Lid., common (quar.).-.| 1 June 15)Holders of rec. June 5 
Cripple Creek Central, roo & pref. (qu.)| 1 June 1)Holders of rec. May 16a Dees ina a oes cap 1% |June 15\Holders of rec. June 5 
Delaware & Hudson Co. (quar.).....---- 2% |June 20)Holders of rec. May 27a | Nat. Biscuit, common couse (No. 72)..| 1% |July 15)Holders of rec. June 28a 
Hi Pa asd henundaccsid June 30\Holders of rec. June 17 Preferred (quar.) Se , Se ae 1% |May 31\Holders of rec. May 17a 
Maine Central, pref (quar.)-...-.----- 226 LD 53) ods) cbabeesnaniteses Nat. Cloak & Suit, 3.) (quar.)..--| 134 |June 1/Holders of rec. May 20a 
N.Y. Philadelphia & Vorfeak a cides Ginnie May 29| Holders of rec. May 15a , common ( Pideonblenee 1 June 30|Holders of rec. June 9 
Norfolk & Western, common (quar.)....| 13¢ |June 19)Holders of rec. May 31c PRG: UND. sas 8 cick cc cae 1% |June 15 Holders of rec. May 26 
oe | ee ear 1 June 19)Holders of rec. May 31a | National Surety (quar.)-..-.----------- 3 |July 1/Holders of rec. June 20a 
North vania (quar.)_.....------ 2 May 25;\May 1l to May 19 =~. aaa & Lead (monthly) ---....---- 4 May 31|/May 22 to May 31 
Pennsylvania (quar.)--.-.-.------------ 75c.|May 31\Holders of rec. May 1la| Extra -....----------------------- 1 May 31/May 22 to May 31 
. Germantown & Norris. (quar.)....| $1.50 |June 5|May 21 to June 4 New Nt Niquero Sugar, common & prefervet..| 3% |June 1)Holders of rec. May 25a 
Pittsb. Bessemer & Lake Erie, pref------ $1.50|\June 1/Holders of rec. May 15 New York Air Brake (quar.)...--------- 2 June 23'Holders of rec. June 2a 
Pittsb. Youngst. & Ashtabula, Geel. (qu.)| 134 |Jume 1)Holders of rec. May 20a | N.Y. & Queens Hl. L. & P., pref. (qu. “tae 1 June 1;Holders of rec. May 26a 
Reading Company, first pref. (quar.) ..| 50c j|June 8)Holders of rec. May 23a | Niles-Bement-Pond, common (quar.)...| 1% |June 20\June 7 to June 20 
ihoncealnee RS i gl Fa 4 July iljJune 16 to June 30 North American Co. (quar.).......-.<- 1% |July 1|Holders of rec. June 15 
Southern Pacific Co. (quar.) (No. 39)----| 134 |July 1/Holders of rec. May 31a | Ogilvie Flour Mills, Lid., pref. (quar.)--.-- 1% \June 1)Holders of rec. May 22 
Union Pacific, common (quar.)-..--.----- 2 July 1)Holders of rec. June 1a | Ohio Cities Gas, common (quar.)...-.--- 2 June 1/Holders of rec. May 15a 
Street & Electric Railways. Ohio Oil (quar.).......---------------- $1.25 June 20/Holders of rec. May 26 
Amer. Rys., common (quar.)..---------- 1 June 15 Holders of rec. May 31a ES i SiR RP SE SO ee ere $4.75 |June 20|Holders of rec. May 26 
Brazilian Tr., L. & Pow., Ltd ,com (qu.)| 1 June 1)/Holders of rec. Apr. 29 Pabst Brewing, preferred (quar.)-.-.-.--- 1% |June 15|Holders of rec. June 6a 
Cent. Ark. Ry. & L. Corp., pref. (quar.)} 134 |June 1)Holders of rec. May 15a | Peoples Gas Light & Coke (quar.)-.-.--- 14 |May 25|Holders of ree. May 2a 
Central Miss. Val. El. Prop., pref. (qu.)-| 14 |June 1|Holders of rec. May 18a | Philadelphia Electric (quar.) ----------- 393%c.|June 15|Holders of ree. May 20a 
Cities Service, common (monthly) asada \% jAug. 1\Holders of rec. July 15a | Pittsburgh Brewing, preferred (quar.)-..| 134 |May 3l|May 21 to May 31 
SE Se MAR i RL LT 3k |July 1)Holders of rec. June 15a Pref. (on ace’t of accum. dividends) - - - Mh\May 31\May 21 to May 31 
Cities Service, preferred (monthly) - ----- % |June 1)/Holders of rec. May 15a Steel, preferred ( p med SEES 1% |June 1/Holders of rec. May 17a 
Detroit United Ry. (quar.)..-.---.---- 1% |June 1)Holders of rec. May 16a | Porto Rican Amer. Tobacco PJesune- 4 June l|May 16 to June 
N’port News&Hampton Ry.,G.&E.,com.| 3 July 1)Holders of rec. July 1a | Pressed Steel Car, pref. quae. +¥ (No. 69)-| 134 |May 24/Holders of rec. May 3a 
Northern Ohio Trac. & Light, com. (quar.)| 1 |June 15|Holders of rec. May 25a | Pure Oil, meg wwe cwwceccneencescce 30c.|June 1l|May 16 to May 31 
Northern Texas Elec. Co. com.(qu.) (No.27)| 1  |June 1)Holders of rec. May 20a Common, extra ---.....--.--------- $1.50|\June 1|/May 16 to May 31 
Norfolk Railway & Light.........----- 3 |June 1/|Holders of rec. May 15a | Quaker Oats, “yoaneed (quar.)....--..- 1% |May 31|Holders of rec. May le 
Rochester Ry. & Light, preferred (quar.)..| 1% |June 1|Holders of rec. May 24a | Republic Iron & Steel, preferred (quar.)-.| 134 |July  1|Holders of rec, June 17a 
Washington(D.C) Ry.&Elec., com. (qu.)} 1% |June 1 May 1 Pref. (on account of + femme divs.).| 2h |July 1|Holders of rec. June 17a 
West Penn Rys., pref. (quar.).-..-.----- 1% |Aug. l\July 23 to Aug. 1 | St. Joseph Lead (quar.)......-.---.--- 25¢c.|June 20\June 10 to June 20 
West Penn Traction pref. (quar.)..------- 1% \July 15\July 2 to July 16 | Sapulpa Refg., com. (monthly) (No. 6).-| 7c. |June 1/Holders of ree. May 20 
Pref. (on acct. accum dividends)..| 2h\July 15\July 2 to July 16 | Savoy Oil RAMI cnnsiis tse cosas sean 5c.|May 25|Holders of rec. May 15 
Wisconsin Edison Co., Inc.......------ $1.75|June 30)Holders of rec. June 15a PEE avindbniguddcsminbedtattnneso< 5c.|May 25|Holders of rec. May 15 
Trust Companies. Sazon Motor Car Corporation (No. 1)----| 14 |July 1|Holders of rec. June 20 
ee RRR OLE SS at Sieh I eS a $66 2-3/July 1)Holders of rec. June 1 NEP ENDS ou < hid Sch ws dauceus 5 June 20\June 1 to June 20 
Lawyers’ Title & Trust (quar.) (No.71)-.| 1% |July lj)June 16 to July 2 | Southern Pipe Line wna naeeceeenee- 6 June | 1/Holders of rec. May 15 
Miscellaneous. South Penn Oil (quar.)..-.------------- 5 |June 30|Holders of rec. June 15 
Adam3 Express (quar.)....-.---------- $1.50/June 1)Holders of rec. May 15a BEES <scaccdse=ansesnauestaanarhn 3 |June 30/Holders of rec. June 15 
Ajax Rubber (quar.)........-.-------- $1.25|June 15)Holders of rec. May 31 eaters Power & Light, pref. quar.).| 134 \June 1/Holders of rec. May 19 
American Cotton Oil, common (quar.)--} 1 June 1)/Holders of rec. May 15a | Standard Oil (Calif.) (quar.) (No. 30)--| 234 |June 15| Holders of rec. May 20 
ES ETT ECE Ty PS 3 June 1/|Holders of rec. May 15a | Standard Oil Cloth, Inc., common. .----.-- 1 July i1\June 16 to June 19 
American Express (quar.).....--.----- 1% |July 1!Holders of rec. May 31a Preferred, AMSs8 A ..wconscdsvcecccese 1% |July i1j/June 16 to June 19 
American Gas (quar.)........---------- 2 |June 1)Holders of rec. May 17a Preferred, class B.......------------ 1% |July i1jJune 16 to June 19 
Amer. Laundry Machinery, common..-..- 1 June 10 June 1 to June 10 | Standard (Indiana) (quar.).....--.- 3 May 31/May 3 to May 31 
Amer. Power & Light, com. (qu.) (No. pF IG ie June 1|Holders of rec. May 22 (Kansas) (quar.).......---. 3 June 15\June 1 to June 15 
Amer, Radiator, com. (quar.)_...------ a June 30 June 22 to June 30 —— Ou (Kentucky) (quar.)....-....- 4 July ljJune 16 to July 2 
Amer, Smelting & , com. (quar.)} 1 j|Jume 15|May 27 to June 4 | Ezra _........-----.-------------- 1 July 1\June 16 to July 2 
Common (extra). .<....6...s2-<c0--e- 34 |June 15 May 27 to June 4 Standard Oil (Nebraska) (quar.)..-.-.--- 10 j|June 20/Holders of rec. May 20 
Preferred (quar.)--....----...------ 1% |June 1|May 13 to May 21 | Standard Oil of N. J. (quar.)..-.-------- 5  |June 15|Holders of rec. May 194 
Amer. Sugar Refg., com. & pref. (quar.).| 134 |July 3 Holders of rec. June ila | Standard Oil of N. Y. (quar.).......-- 2 June 15|Holders of rec. May 
American Telegraph & Cable ( A Sa 134 |June 1/Holders of rec. May 31a | Standard Oil (Ohio *: ella Pelee 3 July ijJune 3 to June 21 
American Tobacco, common (quar.)-.--.-.- 5 j|June 1)Holders of rec. May 15a SN cis ninth n anit n Seen inky ones 3 July l1jJune 3 to June 21 
Amer. Zinc, Lead & Smelting, common..| 50m |June 15 yore of rec. May 15a | Studebaker Corporation, common (quar.)| 134 |June 1/Holders of rec. May 20a 
Anaconda Copper Mining (quar.)......- $1.50 |May ge OO: BER AP: F— Bo hiee cccuendeavesiens<cone 1 June 1|Holders of rec. May 20a 
Atlantic Refining (quar.)..........-.-- 5 June 15 Holders of rec. May 20a TREE UNE) cn connahacasannane 1% |June 1/Holders of rec. May 207 
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| Per | When Books Closed. By Messrs. R. L. Day & Co., Boston: 
Name of Company. | Cent. Payable. Days Inclusive. Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
& Pane MMS: os ass 140 |1,000 Boston Sabinal Mining Co., 
Miscellaneous (Concluded). | | 25 Manomet Mills new stock, Be CMe cibdiciniesnnocas $30 lot 
Tonopah Extension (quar.)......-.------ | 15e. July 1)Holders of rec. June 10 Set: DEec a cocunwekeoe 5 2,150 Jarilla Consol. Cop. 
Underwood Typewriter, common (quar.)| 1 July 1)Holders of rec. June 20 8 Kilburn Mills, N. Bedford..156% common, $1 each_______ $20 lot 
eee ee | 13% July 1)|Holders of rec. June 20 8 Tremont & Suffolk Milis_124-125% | 120 Leadv. Denv. Mg. Tun. & 
United Cigar Mrfs., preferred (quar.)----| 1% June 1)Holders of rec. May 24a 3 Lancaster Mills........---- 85% Tram., $5 each........- $10 lot 
UnitedCigarStores ofAm.,pf.(qu.)(No.15)| 134 June 15)Holders of rec. May 31a 2 Union St. Ry., N. Bedford_.16514 | 1,000 Stormy Petrel Min. & Mill., 
United Drug, 2d pref. (No. 1).-..------- | 1% June 1/Holders of ree. May 15a 2 Nashua & Lowell RR_-__---- 180 § BOG iin dared wed'n oe lot 
U.8. Gypsum, preferred (quar.)-------- 134 June 30\June 20 to June 30 8 U.S. Envelope Co., pref....109 |5,025 Needle Notch Min. & Mill., 
United States Steel Corp., com. (quar.).| 1% June 29\June 2 to June 11 2 Paterson & Pass. Gas& E.Co. 85 6 Gv canseidins beens lot 
PIEUOR MHMBE Avieds on Sh cskeccicns 1% May 29|May 2 to May il 2 Milw. Elec. Ry. & Lt., pref. 93 | Bonds. Per cent. 
Western Light & Power, preferred - - - - - - - 1_ June 1/May 19 to June 1 10 Massachusetts Cotton Mills_124% | $1,000 Boston, City, 4s, 1924____1001% 
White (J.G.) Eng.Corp.,pf.(qu.) (No. 13); 134 June 1/Holders of rec. May 18a | 1,040 Arados Copper Co., $10 ea_$80 lot| 1,000 N. Y.City corp.stk.344s,’41 91 
White(J.G.)&Co.,Inc.,pf.(qu.) (No.52)_.| 14 June 1)Holders of rec. May 18 1,000 Boston-Mex. Dev. Co., $1 ea_$7 lot 200 N.Y. City corp.stk.3s,’52 88 
White (J.G.) Management, pref. (quar.). He June 1/Holders of rec. May 18a 
Do Oe) Seer are ee ae % June 14/Holders of rec. June 7 . 
Woolworth(F.W.)Co.,com.(qu.) (No.16)} 2 June 1|Apr.27 to May 17 Imports and Exports for the Week.—The following are 
Woolworth (F. W.) Co., pref. (quar.)---' 134 July 1'Holders of rec. June 9a | the reported imports of merchandise at New York for the 


a Transfer books not closed for this dividend. 05 Less British income tax. 
rection. ¢ Payable in stock. / Payable in common stock. 
A On account of accumulated dividends 


a Cor 
@ Payable in scrip 
4 Declared 6% payable in quarterly in 
stallments as follows: 14% Apr. 29 to holders of record Apr. 15; 14% July 31 to 
holders of record July 15; 14% Oct. 31 to holders of record Oct. 14; 14% % Jan. 31 
1917 to holders of record Jan. 13 1917. k Payable in convertible 5% debentures. 
m Payable in new preferred stock. 2 All transfers received in order at London on 
or before June 14 will be in time to be passed for payment of dividend to transferees . 


week ending May 13 and since the first week of January: 
FOREIGN IMPORTS AT NEW YORK. 
1914. | 1913. 


$27,962,840, $21,934,878) $17,399,048 $16,781,761 
456,541,278) 343,306,426 373,020,627| 360,298,474 


'$484,504,1 18 $365,241 ,304 $390,419,675 $377,080,235 
EXPORTS FROM NEW YORE. 





For week end. May 13 1916. 1915. 





For the week... .........-- 
Previously reported 


Tota! 19 weeks 

















Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 


















































Week ending May13 | 1916. | 1915. 1914. | 1913. 
By Messrs. Adrian H. Muller & Sons, New York: Rg 8 gabe Seema | $56,925,480 $24,071,218] 315,353,210, $18,344,757 
Shares. Stocks. Per cent.| Shares. Stocks. Per cent. | Previously reported..-...-.--. 859,715,101 472,035,927) 354,757,812) 349,025,533 
10 Ludlow Typograph Co., 63,847 Bishop Silver Mines, Ltd.. | { 
OE it i i ue a $10 lot Ea iaeteH Lat. $1,000 lot Total 19 weeks..._...-.-- '$916,640,581 $496,107,145'$370,111,022 $367,370,290 
. Le | | he Sear: 170 Bonds. Per cent. 
20 City Investing Co., pref-.- 61 | $10,000 Sou. Calif. Gas Ist 6s, 1950 9214 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
: ee tee 25 4S Tit $1 Free gn Sens Coal & Timb. 
asserly Assets Corporation evel.6s, 5, July 1909 coup.on 10 
25 Guaranty Trust Co._------ 435 | $16,000 Pike's Pk. Wat. Co.2d 63_$15 lot Week ending May 13 y anc — 
5 Yale Leasing Corporation.. 35 | 250 fr. Credit Foncier de France-_-_$31 lot Gold Since Since 
By Messrs. Barnes & Lofland, Philadelphia: Week. | Jan.1. | Week. | Jen. 1. 
Shares. Stocks. $ per sh.| Shares. Stocks. rae, + cee ee ee FP abiieucs $5,774,998 $194,660: $9,252,560 
3 Fire Assn. of Phil., $50 each 335 5 J. B. Stetson Co., pret_.___- BES - Sopeeee rppmenmmmpmecnmantgte Bee eed feo Rhee nsomes |" anna? 
25 Frank.&So’k Pass. Ry .341 34-341 % 12 J. B. Stetson Co., common-_-370 Germany _____- wou} eabhb asa) cobludan) ochkeien! Teenie 
500 Norfolk Marine Term. Corp.$10 lot 25 Atlantic City Steel Pier Co_.198 West Indies___- _.}$1,057,300| 13,280,641 18,028) 9,463,494 
10 Fiar. Park & Hadd. Pass. Ry. 60 20 American Dredging Co----- 997 eae 400,000, 10,135} 1,125,288 
Las — arene —* =< = 4 oa 2 eee he — 21 eu Aenea. oo uckocna 320,828} 7,138,124' 151,532) 3,453,866 
F arles Carv g., com. 9 Geo. B. Ne nm ©.. ___—*i| All other countries.....-.-..-.-.--- 531,542} 2,607,146 133,148 1,061,884 
10 Child Welfare Co., $10 each.$1 lot} Ast pref-—=——=——- “aie 
180 Sayre Mg. S. O@atdau~ ot tandard Ice Mfg., common. 40 co S| ee eR eS ee $1,909 ,670|$29,200,909, $507,503 $24,368,239 
35 Bank of North America--_.258 10 Standard Ice Mfg., pref.... 70 Total YY SR 175,000} 4,201,588, 197,635. 12,680,072 
25 Girard National Bank__360-360% sh «+ heb piepatasmeniepent ian em aiete 4,064,929| 23,488,697, 64,137, 3,870,524 
aera Sam GS | BUSS oprtgncia Wat, Co. te, A” $0 i 
5 Cent. Trust v., each_ J pringfield Wat. Co. 5s, °26. 88% | Great Britain.._.._....---------- 656 ,556/$15,624,961) ........ 13,483 
10 Fidelity Trust Co.-......- 710 | 1,500 No. Spring. Wat. Co. 58,28 86 | Great Britain... .- — OE cisacccs #13080 
z a — Yr: $50 roerts, ‘ poe ns. Sens, at eae widiaaes wm dmmmae Bh ad io nae 
Northern Trust Co----- d oro. 0 orwood, S. D. 38,500 717,303 7,084 55,754 
8 Union Passenger Ry-_--.-.--- 185% te se ee ee A BY oo peal aaa eT ENTS Tye ie ae: 5,000 27,349 3,520,055 
10 Citizens’ Passenger Ry---.-- 275% | 1,000 Standard Ice Mfg. Ist 58,’29 85% | aouth America... ........ 2 une| nnwnccce 462,440 10,318 2,070,168 
By Messrs. Francis Henshaw @ Co., Boston: =. ss | A ter countries .....---- +> -) > ~~ == ane oer. Sere 
Shares. Stocks. $ per sh.\ Bonds. $695,056 $16,832,604 $53,983 $6,233,132 
250 Parlier Cot. Mills guar. stock... 60 $2,000 Am. Real Est. Co. real est. 882,179) 15,742,880 74,990 1,992,963 
4 Berlin Mills Co., pref._..-.-- 105% certificates........... $500 lot 864,245! 15,508,002 93,480 3,926,060 
5 Merrimack Mfg., common_... 50 - . 
5 Walter Baker Co., Ltd-.--.-.-- 415% Of the above exports for the week in 1916, $577,300 were American gold coin. 














The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on May 12: 


Net gain for the week of 5.6 millions in gold, of 3.5 millions in earning assets, and of 7.9 millions in net bank deposits of the Federal Reserve 
banks are indicated by the statement as at close of business on May 12. 

The New York Bank reports a net addition for the week of $4,677,000 to its gold holdings, together with increases of $618,000 in total net de- 
osits, of almost 2 million dollars in the total due to other Federal Reserve banks, and a decrease of $831,000 in the amount of other cash. The 
‘leveland Bank statement indicates a loss of $907,000 in gold holdings, accompanied by an increase of over $400,000 of bonds on hand, of over 1 mil- 

lion in the amount due from other Federal Reserve banks, and of $729,000 in total net deposits. The substantial gains of gold shown for the Minne- 


ee, Kansas City and Dallas banks are accompanied by reductions in the amounts due from other Federal Reserve banks and increases in total 
eposits. 


Discounted bills on hand total now slighdly over 20 millions, a decrease of about 38% since the beginning of the year. Acceptances on hand 


in the meantime have more than doubled. 


ning of the year to less than 


% 
matures within 30 days, and 37. 


ments for the week 


189% 
and Ay 


three months before. 
reasury notes—2.3%. 


Government deposits show a decrease of 


30 


urchased by five 


from about 40 to over 70%. 
Agricultural and live-stock paper maturing after 90 days aggregated 
70 0 of this class of oh 
banks. About $531, 

ractically all the banks active in this field reporting larger figures than the week before. 
164,596,000, stand now at 300% of the paid-in capital, as against 294% at the end of the preceding week and 


1 he share of discounts in the total amount of bills on hand has decreased from almost 
, while the share of acceptances in the total has gone u 
8% after 30, but within 60 days. 
900,000, or 14.5% of the total discounts, Dallas, Kansas City and Chicagoreporting nearly 
includes over 1.1 million of United States bonds, 

added to the banks’ earning assets, 
The earning assets of the banks, 


per. 


About 36.5% of 


% at the 
all bills on han 


d 
about $2,- 


The net addition to invest- 
of municipal warrants were also 


Of the total just given United States bonds represent 31.2%, acceptances—29.9%, warrants—24.4%, discounts—12.2% 


banks reporting the largest gains under this head 
Federal Reserve bank notes in circulation increased slightl 


Reserve notes outstanding ¥ $187,166,000, which is 33 millions less than the maximum amount of these noves reported during the current year: 


Against the total Federal 


as $8,402,000. 


_ Reserve money notes outstanding the Agents hold $177,599,000 of gold and $10,212,000 of 
total of $159,948,000 of Federal Reserve notes in actual circulation. 


during the week to $1,751,000. Federal Reserve Agents report a total of Federa 


aper. 


$2,261,000, while net bank deposits increased $7,867,000, the New York, Philadelphia and Minneapol 


is 
1 


The banks report a 
Their aggregate liabilities on the notes issued to them by the Agents is given 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 


we present the results for each of the eight precedin; 

show the resources and liabilities separately for each of 

Agents’ Accounts (the third table following) gives details regardi 
he Reserve Agents and between the latter sod 


Comptroller and t 


weeks, thus furnishing a useful comparison. 
the twelve Federal Reserve banks. 


In the second table we 
The statement of Federal Reserve 
the transactions in Federa! Reserve notes between the 
e Federal Reserve banks. 


CoMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE oF Business May 12 1916. 




































































: ae 
May 12 1916|May 5 1916.|Apr. 28 1916| Apr.20-21'16 Apr. 14 1916| April 7 1916.| Mar. 31 1916| Mar. 24 1916 Mar.17 1916. 
RESOURCES. | 

Gold coin and certificates in vault........-.-- $238 ,485,000|$232 ,284 ,000| $234 304,000 $239,882 ,000|$245,714,000| $245,778 ,000| $258 ,052,000| $260,866 ,000 $253,880,000 
Gold settlement fund...................... 71,911,000] 72,621,000) 75,421,000; 74,785,000! 75,690,000 ,011,000 .640.000| 79,680,000} 78,970,000 
Gold redemption fund with U. 8. Treasurer..| 1,778,000} 1,692,000} 1.457,000| 1,473,000| 1.495.000} 1,549,000 ,548,000| 1,578,000, 1,623,000 
TA OE ENS... nn oenncencavncans $312,174,000|$306 597 ,000|$311,182,000'$316,140,000| $322,899 ,000| $327,338,000|$335,240,000|$342, 124,000 $334,473,000 
Legal tender notes, silver, &c..........-.--- .927, 10,259,000! 12,011,000! 9,505,000) 11,504,000 ,600, 9,938,000) 12,223,000; 11,304,000 
Total reserve.......-..--------------- $320,101 ,000| $316,856 ,000|$323,193,000|$325,645,000| $334,403 ,000| $338,938,000| $345,178,000| $354,347,000 $345,777,000 

Bills \ainormneed une gy 
aturities D aY8-...---------- $6,802,000} $9,623,000) $9,153,000 ,048,000| $7,232,000! $6,911,000) $7,126,000} $7,855,000} $6,773,000 
Maturities from 11 to 30 days_--.-.-..- 18,482,000} 13,623,000' 15,291,000 73/968 /000 #5908000 73°858°000 11,721,000; 10,926,000} 12,128,000 
Maturities from 31 to 60 days.-...-...- 26,124,000) 27,568,000) t27,598,000| 26,137,000) 23,574,000} 21,930,000) 21,409,000) 21,106,000} 20,511,000 
Maturities from 61 to 90 days....-....- 14,895,000} 14,487,000) 114,585,000} 15,124,000] 17,605,000| 20,134,000) 19,453,000; 18,635,000) 16,272,000 
Maturities over 90 days_----.-------.-- ,900, 2,646,000 ,406,000 "127,000| 1,954,000 '851,000| 1,966,000 (028,000! 2,016,000 
Total ----.----------------------- $69,203,000) $67,947,000) $69,033,000! $66,304,000) $66,270,000) $64,384,000! $61,675,000) $60,550,000) $57,700,000 
*Acceptances (included in above) -----..-...- $49,196,000] $47,647,000 $47,585,000| $44,237,000} $44,108,000) $42,116,000| $40,408,000) $39,244,000, $36,092,000 
Investments: U. 8. bonds. -----..-.----.--- $51,268,000) $50,137,000) $45,841,000) $45,204,000) $44,924,000] $45,226,000] $40,275,000|T$40,184,000| 39,213,000 
ne-year U. 8. Treasury notes..| 3,840,000 ,840, 3,840,000} 3,840,000} 38,234,000] 1,082,000) -........] ~...---..| ----.--.. 
Municipal warrants-....-.-.-- 40,285,000} 39,154,000] 36,933,000} 35,892,000) 35,706,000| 35,256,000} 33,015,000) 32,669,000} 33,034,000 
Total earning assets--.-...-------------- $164,596 ,000'$161 ,078,000'$155 ,647 ,000'$151,240,000'$150, 134,000 $146,798 ,000! $134,965,000/ 133,403,000 $129,947 ,000 
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May 12 1916|May 5 1916.|Apr. 28 1916 Apr.20-21'16| Apr. 14 1916! Apri 7 1916.|Mar. 31 1916| Mar. 24 1916|Mar.171916. 
RESOURCES (Concluded). | 
Brought forward (total reserve & earn’g assets) |$484,697,000 $47,934,000 $478,840,000|$476,885,000 $484,537 ,000) $485,736,000 $480,143,000 $487,718,000 $475,724,000 
Federal Reserve notes—Net-......---.--.-- | $26,053,000! $26,309,000} $21,604,000| $21,731,000| $22,159,000] $21,761,000) $25,118,000| $24,849,000| $24,608,000 
Due from Federal Reserve banks—Net__-_-- | 15,752,000) 17,328,000) 14,658,000) 17,515,000| 16,825,000| 11,161,000) 13,128,000) 12,628,000| 16,248,000 
PEE CIEE nn conc cacunseceuscaccans | 4,691,000} 4,123,000} 4,533,000] 3,576,000| 4,023,000] 7,587,000) 4,975,000} +4771,000| 5,028,000 
Total resources........---------.-- '$531,193,000 $525 ,694,000 $519,635,000/$519,707,000 $527,544,000, $526,245,000|$523,364,000' $529,998 ,000| $521 608,000 
LIABILITIES. | 
SESS SE LLL LEA OO | $54,850,000| $54,862,000) $54,793,000| $54,843,000, $54,845,000| $54,843,000] $54,888,000} $54,910,000) $54,937,000 
Government deposits......---------------- | 38,153,000] 40,414,000| 40,660,000| 35,291,000, 34,732,000] 37,016,000| 38,469,000| 35,088,000| 32,380,000 
Reserve deposits—Net......--------------- | 427;810,000| 419,943,000, 413,011,000| 417,349,000] 426,507,000] 423,497,000| 419,987,000| 428,816,000, 423,259,000 
Federal Reserve notes—Net....-...-.--.---| 8,402,000! 8,573,000} 8,851,000 {617,000 9,511,000} 9,500,000} 8,903,000] 9,977,000} 10,203,000 
Federal Reserve bank notes in circulation-_--| 1,751,000) 1,694,000, 1,669,000| 1,964,000| 1,423,000]. 1,251,000 964,000} 1,053,000 681,000 
Fie NE een ndnnicharnnnvninenon | 227,000 208,000) 651,000 643,000 526,000 138,000 153,000 154,000 148,000 
aes MORONS, «8 .eckcc ccna de ($531 193,000 $525,604,000 $519,635,000 $519,707,000 $527,544 ,000| $526,245,000' $523,364 ,000 $529,998 ,000 $521,608,000 
Gold reserve ag’st net dep. & note liabilities (a) | 68.1% 67.9% | 69.5% 71.1% 71.1% 71.3% 73.8% 74.2% 744% 
Cash reserve ag’st net dep. & note liabilities (a) | 69.8% 70.2%! 72.2% 73.2% | 73.7% 73.9% 76.0% 76.8% 76.9% 
Cash reserve against net deposit liabilities after. 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in 
SOME. CDG ite dn no snc nncncentcen- 70.4% 70.7% 72.8% 74.0% 74.4% 74.6% 76.7% 77.8% 77.8% 
<a) Less items in transit between Federal Re- 
SUS MEINE: Winn dds cicee enn nuadine $15,752,000| $17,328,000} $14,658,000} 17,515,000! 16,825,000] $11,161,000| $13,128,000) $12,628,000| $16,248,000 
#Wederal Reserve Notes— 
Issued to the banks...................- $187,166,000 $187,452,000) $185,424,000|$186 643,000 $186,761,000 $199,536,000|$190,232,000 $190,903,000|$191,165,000 
In hands of banks........------------- 27°218 000) 27,146,000, 22,330,000] 22,324,000| 22,526,000| 22,219,000] 27,166,000| 27,069,000} 26,298,000 
ee ies. kn eodnddie $159,948,000 $160,306,000 $163,094,000/$164,319,000 $164,235,000'$168,317,000 $163,066,000|$163,834,000 $164,867 ,000 
Gold and lawful money with Agent.___..___. $177,599,000 $178,042,000|$175,847 ,000|$176,433,000 |$176,883,000 $180,578,000| $179,281 ,000| $178,706,000|$179,272,000 
Carried to net assets................------. 26,033,000) 26,309,000} 21,604,000! 21,731,009| 22,159,000] 27,161,000} 25,118,000| 24,849,000 "608, 
Carried to net Mabilities...._....-...--.---- 8,402,000! 8,573,000} 8,851,000! 9,617,000} 9,511,000) 9,500,000} 8,903,000) 9,977,000| 10,203,000 
Wederal Reserve Notes (Agents’ Accounts)— 
Received from the Comptroller__......_- $289, 980,000 $287,580,000/ $286 ,140,000 $281,140,000 |$278,980,000 $278,980,000| $277 980,000 $277,580,000| $277,580,000 
Returned to the Comptroller...--...-_-- 41.320,000| 40,386,000 39,507,000) 38,451,000| 37,621,000| 33,276,000| 32,633, 32,008,000 30 
Amount chargeable to Agent__.._... $248,660,000 $247,194,000|$246,633,000. ‘$242, 689,000 $241,359,000|$245,704,000| $245,347 ,000 $245,572,000| $246,978,000 
In hands of Agent..............--.-._. 61,494,000, 59:742,000| 61,209 000) 56,046.000| 54,598,000, 55,168,000} 55.115,000| 54,669,000) 55.813, 
Issued to Federal Reserve banks. _._- $187,166,000 $187,452,000 $185,424,000 $186,643 ,000 $186,761 ,000) $190,536,000| $190,232,000) $190,903,000| $191,165,000 
———SSS Oo oa OSS.:"0|_— OSS _ OES oO Oo—=>E—————— So Oa Saas... SS 
How Secured— 
By gold coin and certificates........._.- $119,907, ,000 $10,317,000 $117,487 ,000 $117,652,000 $117,823,000 $120,953,000|$120,883,000 $121,122,000 $120,473,000 
y Ww Pe coccasecadcoececcescees!|  seesdase! caneenes! -.wsehhecee! _caneeeent...pebeteenkh ~_.d686sanead..... deamanenl. _,sesenecel ‘panes 
By commercial paper..-.-.-.-.-....... 9,567 000) 9,410,000 9,577,000) 10,210,000} 9,878 a 9,958,000] 10,951,000| 12,197,000) 11,893,000 
Credit balances in gold redemption fund.-| 8.802.000, 8.995,000| 9,210,000, 9,631,000} 9,380,000} 9,905,000|  9:918,000| 10,214,000! 10,739,000 
-Credit balances with Federal Reserve B’d.| 48,890,000} 48,730,000} 49,150 ‘009| 49,150,000| 49,680,000! 49,720,000} 48.480,000| 47,370,000} 48,060,000 
GUE cicacaciceiinthcnniescliiensetasiiaaanmne $187,166,000 $187,452,000|$185 ,424,000 $186,643,000 $186,761 en ae $190,232,000| $190,903,000 $191,165,000 
Commercial paper delivered to F. R. Agent..' $10,212 000! 90,978.00 $10.242.000 $10.725.000! $10,743,000! $10,770,000! $11.180.000' $12.373.000! $13,023,000 











ee 
oe 


*Including bankers’ and trade acceptances bought in the open market. t Amended figures. 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 12 1916 








| Boston. New York. Phtladel'a. Cleveland. Richmond. Atlanta. Creag. | St. Louts.| Minneap.|Kan. Ctty| Dallas. |San Fran.) Total. 


RESOURCES. 


£ z z $ $ $ $ $ $ - $ = $s 
Gold coin & ctfs. in vault, 5,509,000 144,036,000 7,036,000 11,970,000, 4,888,000 6,203, 000/35, 089,000 5,587,000 4,538,000) 4,093,000) 3,821,000) 5,715,000/238,485,000 
Gold settlement sr 9,939,000 8,073,000 7,670,000 5,517,00010,182,000 2,875 ,000 3,218,000 4,285,000) 4 000} 4,341,000) 9,191,000) 1,971,000) 71,911,000 
Gold redemption fund. 5,000 ‘250,000 ° 50,000 ° 42,000 425,000 418,000, '200,000 ~ 79,000) 30,000, 69,000; 200,000, 10, ,778,000 
174,000 


1 
1 
Total gold reserve. -- ./15,453,000 152,359,000 14,756,000 17,529,000 15,495,000 9,496,00038,507,000 9,951,000; 9,217, 8,503 ,000/13,212,000 7.096 coats 




















’ ’ , 74, 
ten.notes,silv.,@¢., 282,000 1,632,000 776,000 991,000 130,000, 292,000, 1,309,000) 997,000, 596,000} 141,000) 732,000 49, 927,000 
Total reserve... .....-| 15, 735,000 153,991,000 15,532,000 18,520,000 15,625,000, 9,788 ,000/39 816,000 10,948,000) 9,813, 8,644,000 13,944,000 7,745, 320,101,000 
Bills: j 
ee | 209,000 325,000 920,000 264,000 5,522,000 3,160,000 1,717,000 532,000 596,000/ 1,719,000) 4,606,000| 437,000) 20,007,000 


Bought in open mkt.. 10,431,000 17,591,000 8,104,000 2,159,000 481,000, 1,177,000 3,112 000, 1,689,000, 1,210,000) 1,160,000) * _.!__- 2,082,000 49,196,000 


Total bills on hand... .'10,640,000 17,916,000 9,024,000 2,423,000 6,003,000 4,337,000 4,829,000 2,221,000, 1,806,000! 2,879,000; 4,606,000! 2,519,000) 69,203,000 
Investments: U. 8. bds_| 3,082,000 3,477,000 3,538,000 6,206,000 ae ys 2,033,000 9,753 000 2,959,000) 2,934,000) 9,305,000) 2,866,000 3,590,000) 51,286,000 











One-yr. U.S. Tr. notes, "250,000 1,532,000 '462,000 












































eee ithe Sayre ;000| _ 350,000 eel aie 

Municipal warrants..| 2,794,000 16,313,000 3,782,000 5,252,000 60,000 __-__- 5,216,000 1,469,000, 1,825,000] 1,105,000 _____- 2,469,000] 40,285,000 

Total earning assets... 16,766,000 39,238,000 16,806,000 13,881,000 8,044,000 6,370, 000.19, 798,000, 7,029,000, 6,915,000,13,699,000| 7,472,000, 8,578,000 160,006 000 
Fed. Res've notes—Net 982,000 14,056,000 177,000 518,000 -..--- 1,213 ‘00 1,587 000 1,132,000) 1,570,000, -.-...| -.-.-- 4,818,000 26,053,000 

ue from other Federal 

Reserve Banks—Net.| 937,000 ~...---- 2,362,000 1,514,000 1,456,000 439, 000 5,442,000, 1,893,000, 1,234,000) 1,472,000; ______- 3,487 ,000\a15,752,000 
All other resourees....., 20,000 311,000 "60,000 322,000 "161,000, 711,000, ‘488,000 ‘617,000 "131,000, '522;000| 1,164,000, ‘184,000, 4,691,000 

Total resources.....- ‘34,440,000 207,596,000 34,937,000 34,755,000 25,286,000 18,521 ,00067, 131,000 21,619,000 19,663,000 24,337 ,000|22,580,000 24,812,000 531,193,000 

LIABILITIES. oe 

Capital paid in....-..- | 4,952,000 11,282,000 5,214,000 5,944,000 3,344,000 2,470,000, 6,673 000 2. 787,000) 2,574,000, 3,001,000] 2,683,000, 3,926,000 54,850,000 
Government deposits...| 1,734,000 6,413,000, 1,795,000 _ '854,000 5,991,000, 6,933 ‘000 22/000 "634,000! 1,154,000] 6,056,000 1,684,000, 38,153,000 
Reserve deposits—Net...27,720,000 186,008,000 27,928,000 27,957,000 11,652,000 9,002,000,59,575 ‘000 14/810 000 16,455,000 17,544,000] 9,987,000 19,172,000/427,810,000 
Fed. Res've notes—Net.| ------| ------) 0 ------| --==-- RIL, wheres 8 <b -p-sel 2p - | | 887 :263,000, * --__-- 8,402, 
De On OD GEM nnn nn) . mnenen|  ewnceel ..sscees|. eesens|.. saneee| eserse] scenes|  svesen| S500LON § swesee PY eee 1,751,000 
Due to F.R.banks—Net, = -- ---- DP ROe  .gunons| - . aennnul (owed onlttheenh:- Otessanl semen | RE egy 
All other labilities.....| | 84,000, -.--2.  -2----) 0 ------ 47,000, 116,000, 9 <2-22-| 2222: eee: | 80,000, 227,600 

Total Mabilities._... {4,440,000 207,596,000 34,937,000 34,755,000 25,286,000 18,521,000 67,131,000 21,619,000 19,663, = 337,000 22,580,000 24,812,000/531,193,000 
Federal Reserve Notes— | 

Issued to banks__.... |10,688,000| 72,942,000. 6,606,000 10,484,000 10,620,000 14,561,000, 3,784,000, 7,270,00013,083 aa 9,432,000.15,713 ,000/11,988,000)187,168,000 


In hands of banks... 982,000, 14,056,000, 177,000 518,000 368,000) 1,213,000, 1,587,000 1, 132,000, 1,570,000 198 se "599,000, 4,818 000) 27,218,000 
F.R. penn ainatelin 9,701,000, 58,886,000 6,429,000 9,966,000 10,252,00013, 348,000 2,197,000 6,138 000,11 513,000) 9,234,00015, 114,000 "7,170,0001169,048,000 


| 
Gold and lawful money. r | | 








r 
with agent.......... 110,683,000. 72,942.000 6,606,000 10,484,000 6,000,000 14, 561,000, 3,784,000, 7-370 anei'2.008 cee 8,347,000.11,851,00011 ,988 ,000|177,599,000 
Carried to net assets. -- | 982,000 14,056,000 177,000 518,000 -—--.---. 1,213,000) 1,587 000) 1, 132,000) 000 aaienteet< acta 4,818,000 pete ood 


Carried to net liabilities! -....- Vhs waebalel: < Gubebe’ |), nse {REO nate at. conrns 887,000 3,263,000, © __-__. 402,000 








a Items in transit, 1. e., total amounts due from less total amounts due to other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS MAY 12 1916. 





Boston. | New York. \Philadel’a.| Cleveland.| Richmond.) Atlanta. | Chicago. | Si. Louts:| Minneap.| Kan. Ctty., Dallas. |San Fran.| Total. 





Federal Reserve Notes— ca s $ $ $ $ 3 3 $ 3 $ $ s 
Ree’d from Comptro!’r20,380,000/1 16,240 ,000/15,480,000|13 360,000 17,000,000 20,400,000; 9,380,000) 9,600,000 19,000,000\13 ,000,000|23 ,580,000|12,560,000/289 ,980,000 
Returned to Comptro’r| 2,217,000) 26,098,000, 2,781,000) 1,176,000) 2,980,000, 1,743,000, 715,000) 568,000, 207,000; 650,000) 1,613,000, 572,000) 41,320,000 

Chargeable to Agent-__/18,163,000| 90,142,000|12,699,000)12,184, 14,090.00018,807 00 8,665,000) 9,032,000|18,793 ,000|12,350,000/21 ,967,000/11,988.000/248 660,000 


In hands of F.R.Agent| 7,480,000) 17,200,000; 6,093,000) 1,700,000; 3,400,000; 4,096,000) 4,881, 1,762,000) 5,710,000) 2,918, 6,254,000] 






























































ishlnetin 61,494,000 
Issued to F. R. bank-|10,683,000| 72,042,000, 6,606,000|10,484,000|10,620,00014,561,000| 3,784,000) 7,270,000|13,083,000| 9,432,000|15,713,000|11,988,000]187,166,000 
Held by F. R. Agent— [ 
Gotd coin & certis...... 9,700, 70,717 000 B,000,000 0,700,000 ces s2t  eoseeep Sc cewe 2,850,000/10,040, 4,000, 9,540,000, ---.-- 119,907,000 
In gold redemption fd] 983,000, 2,225,000, | 476, 784, 370,000] 1,111,000} 374,000} 390,000, _ 693, 447, 731, 218,000| 8,802,000 
With F.R. Board....| ../...| ".._--- 2,770,000; -..--- 5,630,000\13,450,000| 3,410,000, 4,030,000, 2,350,000] 3,900,000) 1,580,000,11,770,000| 48,890,000 
Notes secured by com- 
(ee aii. i IRR Biggie. apa on Pe a ee eS 1,085,000] 3,862,000} -_._.- 9,567,000 
pment canary panzs|i0.083 a 72,942 7 6 aoe 484,000|10,620,000 14 re sa) 7,270,000}13,083,000| 9,432,000|15,713,000|11,988,000|187,166,000 
Oey Je) arene permease i aiaeY Paeeiting- Pe pes Reid Bees Pepa | 1,097,000! 4,188, ------! 10,212,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House members for the week ending May 13. The figures for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are also 
given. In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 
also the grand aggregates, for the three preceding weeks. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


[Vou. 102. 



































































































































CLEARING HOUSE Nat Bank|Nat .Bank| Federal Addti'al 
MEMBERS. Captial. Net Loans, Notes Notes Reserve | Reserve | Depostis Nattonai 
Profits. | Discounts, Legal [Reserve [Not Bank with with Neat Net Bank 
Week Ending Investm'is,| Gold. Tenders.| Silver. | for State | Counted | Notes Legal Legal Demand Time Circula- 
May 13 1916. frre Mar. 7} &c. Instttu- as [Not Depost- | Depost-| Depostis. | Depostis.| tton. 
(00s omitted.) State BksMar. 17 tions]. | Reserve). | Reserve]. | tartes. tarte3. 
Members of Federal Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average. |Average.| Average. | Average. | Average, 
Reserve Bank. $ $ $ $ $ $ $ 3 $ $ 3 $ $ 
Bank of N. Y., N.B.A.| 2,000,0) 4,779,1 34,576,0| 2,103,0| 1,189,0 a - peades . eee of! 30,864,0} 1,673,0 795,0 
Merchants’ Nat. Bank; 2,090,0| 2,324.6 29,905,0} 1,359,0 529,0} 1,489,0) -..-.-.-. 33,0 22,0) 2,262,0) ..-...- Pe eee 1,828,0 
Mech. & Metals Nat..| 6,000,0| 9,335,0| 123,369,0) 16,538,0} 4,230,0| 4,945,0) ----.-- 79,0 25,0) 9,663.0} ...... 136,042,0| 2,873,0; 4,949,0 
National City Bank._-.| 25,000,0 a39,074,5| 410,025,0) 48,710,0| 4,790,0) 4,633,0) ------ 120,0 687,0| 34,639,0) ...... 424,753,0} 11,982, 1,799,0 
Chemical Nat. Bank..-| 3,000,0) 3,011,2 36,085,0| 2,378,0 ‘ BGS) acnces 49,0 700| San édeces. FU eee 0 
Atlantic National Bank) 1,000,0 779,90 12,343,0 932,0 119,0 a cannhis 24,0 20,0} 1,081,0} -....-. 13,023,0 125,0 50,0 
Nat. Butchers’ & Drov. 300,0 83,7 2,427,0 59,0 34,0 ce. «aeste BIN madawn A wunmes tS eee. 47,0 
Amer. Exch. Nat. Bank) 5,000,0 +257 ,7 77,047,0| 7,144,0| 1,323,0) 1,609,0; --..--. 102,0 38,0} 8,200,0) -.--.-- 77,810,0; 3,029,0; 4,948,0 
National Bank of Com.) 25,000,0} 18,211,6/ 241,453,0) 17,939,0; 6,873,0| 1,668,0) -.---- 5,0 3,0} 19,169,0) .....-. 245,473,0 580,0 y 
Chetham & Phenix Nat.| 3,500,0 :210,8 62,262,0| 2,665,0) 2,263,0) 2,012,0) ----.-- 345,0 178,0 é . 62,168,0| 5,204,0| 1,771,0 
Hanover National Bank; 3,000,0| 15,553.3) 122,018,0) 20,832,0; 2,461,0) 3,912,0) ------ 18,0| . 180) I287680) «.c.-- oe oF ae ,0 
Citizens’ Central Nat..| 2,550,0 ,512,6 26,644,0) 1,211,0 255,0) 1,092,0); -.....-. 45,0 8,0 P Mt seh nwe 24,361,0} 1,308,0' 1,026,0 
Market & Fulton Nat._| 1,000,0) 1,992,8 10,263,0 970,0 301,0 | ee ee IGT céuced . ee OGECA) ‘snccce 195,0 
Importers’ & Traders’._! 1,500,0| 7,687,7 32,761,0} 1,383,0| 1,207,0 suenak Ta. haekee BA esenae SO AGCMN  weiswe 51,0 
National Park Bank...| 5,000,0) 15,679,9| 147,716,0| 6,656,0) 2,617,0) 9,370,0); ------ 85,0 75,0) 11,298,0} ...... 152,365,0; 1,361,0) 3,555,0 
East River Nat. Bank_-_ 250,0 76,3 2,157,0 32,0 x a Lacan ow scnase Ml #evank (ere 0,0 
Second National Bank.| 1,000,0) 3,323,1 18,404,0} 1,322,0 249,0 See. aneces 40,0 2 ae. ae CSS 695,0 
First National Bank_._.| 10,000,0) 22,754,3} 157,080,0| 14,676,0| 2,917,0) 2,391,0) ------ SS SIL MEP ~ succce 151,548,0 125,0 ,904,0 
Irving National Bank..| 4,000,0; 3,953,8 69,054,0| 5,111,0) 2,288,0) 3,081,0) --.---. 21,0 36,0} 5,959,0) .....-. 77 ,034,0 127,0 640,0 
N. Y. County Nat. Bk. 500,00; 1,215,3 10,120,0 F ,0 MOG, | sadece 101,0 x an weeks 10. Dee “kceked 198,0 
Chase National Bank._| 5,000,0) 10,282,0) 191,014,0) 13,446,0| 7,428,0| 7,916,0) ----.-- 40,0} 1,022,0; 16,408,0) __..-- 212,229,0; 9,131,0 450,0 
Lincoln National Bank.| 1,009,0) 1,910,5 17,968,0| 1,841,0 J i 56.0 2060) JiSl7 Ml <cccce 18,113,0 ,0 893,0 
Garfield National Bank) 1,000,0| 1,272,0 9,978,0 682,0 158,0 tt “gneame 21,0 81,0 ‘ere ee 397,0 
Fifth National Bank--- 250,0 417, 5,103,0 142,0 127,0 EE Secnea 2,0 4,0 ee 5,129,0 105,0 248,0 
Seaboard Nat. Bank...| 1,000,0) 2,863,9 39,014,0} 3,195,0} 1,430,0) 2,696,0) ------. 20,0 59,0) 4,458,0) -....-. ST <exasse 24,0 
Liberty National Bank.| 1,000,0| 3,340,4 49,751,0| 3,319,0 F De - Sacane on | gadnie SMOG odadek 53,721,0| 2,687,0 ’ 
Coal & Iron Nat. Bank.| 1,000,0 706, 8,852,0 599,0 139,0 Mer” ng eaten 21,0 7,0 . EE 8,721,0 200,0 412,0 
Union Exchange Nat..| 1,.000,0| 1,056,3 12,044,0 313,0 360,0 St senucwe 18,0 2,0 at 11,818,0 ol 396,0 
Nassau Nat. Bank....| 1,000,0| 1,110,9 9,834,0 345,0 184,0 ee  “ctawes te) er oe eee D450 0) access 50, 
Broadway Trust Co..-| 1,500,0 920,9 19, 254, 0} 1,626,0 187,0 ae SS 84,0 S00; 12,4070) ...<-- 20,308,0 SUG  scanae 
Totals, avge. for week 115, 350 x mean 1,988,521,0)177,986,0| 45,351,0) 57,528,0) -.---- 1,565,0} 2,513,0)164,950,0) _....- 2,065,466,0| 40,863,0) 31,606,0 
Totals, actual condition’ May 13) stasante 1,998,320,0)177,310,0) 48,097,0|) 61,281,0|; ------ 1,550,0| 2,760, 0! 165,053,0) _....- 2,081,211,0| 41,135,0| 31,730,0 
Totals, actual condition May 6) ------ 1,981,868,0|181,639,0|) 42,240,0|) 58,062,0)} -...-- 1,447,0| 2,159,0|164,411,0) __.__. 2,060,568 ,0| 40,722,0| 31,682,0 
Totals, actual condition) April 29) pe aS 1,988 ,044,0/193,265,0) 46,330,0) 56,375,0| -.-.--. 1,537,0| 1,386, ‘0/165, BORN aceon 2,091,796,0| 27,978,0| 31,765,0 
Totals, actual condition April 22; --.---- 2,030,195,0|192,459,0) 46, ‘083 ge Sf - 1,673,0 1,287,0|165,9 TN. anode 2,133,135,0| 28,489,0) 31,808,0 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co_| 2,050,0| 4,930,4 43,020,0| 6,537,0} 2,690,0 798,0 ee 7,0} 3,103,0) 1,516,0 49,209,0} 1,000,0; -.-.--.. 
Bank of America.-_-__.- 1,500,0; 6,308,1 32,729,0 3,691,0) 1,661,0| 1,096,0 TEM. wnseee| crastal  Caukenl anaes SEM 0 a@ancesl anauce 
Greenwich Bank.-.-..-- 500,0| 1,205,9 11,429,0| 1,055,0 92,0 435, Oe oe cee 589,0} .....-. | 12,199,0 Se ee 
Pacific Bank.......... 500,0| 1,008,2 6,227,0 219,0 630,0 83,0 TE ~Sancecl ducked soaneel ae DT ~sccaunl sacene 
People’s Bank-.-....-- 200,0 447,6 2,448,0 155,0 80,0 107,0 aa 2,0 156,0 172,0 2,598,0 Oi sacenc 
Metropolitan Bank_...| 2,000,0) 2,015,2 14,665,0 77,0 952,0 657,0 Rn  demnen GE:  cécenel ceauee | CP cuatient  sapnicvee 
Corn Exchange Bank..| 3,500,0) 7,026,4 79,188,0| 11,224,0) 7,139,0| 4,336,0 PEG eeesac] sadeeel ombied Reed SERRE. oceentl <cacae 
Bowery Bank.....__-- 250,0 797,4 4,271,0 323, 51,0 ,0 OO ea RD tain a 3, , ieee 
German-American Bank) 750,0| — 758,3 5,731,0| — 806,0 99,0 71,0 PAY Bae: S050) ...00- | eae ot abet a 
Fifth Avenue Bank----. 100,0| 2,293,6 17,622,0| 2,357,0 226,0; 1,128,0 TT . cseancl. supcaent wae ade Pn” <éiatbel  otmacw 
German Exchange Bank 200,0 826 4,948,0 496, 0 J DE: ukowccl “wae RE * Saas a | nt’ Getacal ‘asecee= 
Germania Bank---..... 200,0| 1,077,0 6,243,0 668,0 67,0 150,0 iL. cceuunall (theme SOE  nconn« | RE. ntacunl  umgbea 
Bank of Metropolis....| 1,000,0) 2,154,1 14,293,0 969,0 263,0 479,0 a. seeasa 20,0 825,0' 1,387,0! MET Gadacel " Goecee 
West Side Bank__._-__. 200,0 630,6. 4,593 ,0) 310,0 229,0/ 166,0, SED) encane ee 284,0 26,0: BAeE  asccts!  acace 
N. Y. Produce Ex. Bk_| 1,000,0) 1,048,4' 14,459,0 2,252,0 326,0) 357,0) BRIDE «seen casing | 5 aeaeienie i, 141,0| 2,272.0; 16,777,0| -~-..-. De se Reeedete 
State Bank........... 1,500 ~ 581,5, 22,708,0, 2,109,0 Lae! 526,0) i Ye . easter 1,531 9) 721,0) 25,519 0) . - eaknscn 
i | i | j | 
Totals, avge. for week.| 15,450 0) 33,109 ,6) 284,574,0) 34,148,0 15,361,0) 10,615,0| 2,050,0, ------ 55,0) 8,669,0/16,094,0) 318,058,0, 1,092,0) cilah tes 
i 
Totals, actual condition Oe! ae 287 ,445,0) 34,403,0| 11,906,0) 9,919,0) 1,888,0|; -.---- 47,0| 8,705,0|18,159,0| 316,723,0; 1,092,0) --.---. 
Totals, actual condition May 6| ------ 278,850,0| 33,401,0| 17,907,0) 10,705,0| 1,904,0) ---... 46,0| 8,424,0)15,882,0| 313,604,0| 1,092,0) -....- 
Totals, actual condition | eee 279,466,0| 31,838,0) 17,036,0; 10,150,0; 1,819,0) -.-L-. 58,0; 8,611,0)15,431,0| 310,822,0| 1,091,0) -..... 
Totals, actual condition April 22; --.---- 281,268,0| 30,669,0) 16,354,0| 14,590,0) 1,972,0) --.--- 57,0) 9,985,0\14,692,0| 314,731,0) 1,091,0) -....- 
Trust Companies. 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co...-.| 1,500,0| 3,817,4 35,446,0) 1,884,0 139,0 431,0 Sa: ndenwa . 1,291,0| 4,011,0 25,821,0; 8,299.0) ...... 
Bankers Trust Co.__--. 10,00,0) 15,914,2) 220,282,0) 20,375,0 184,0 98,0 IIE 5) ance acute 43,0} 10,324,0|10,037,0| 206,467,0| 21,773,0| -.---- 
U.S. Mtge. & Trust Co.| 2,000,0| 4,627,9 57,096,0| 3,292,0 5,0 440,0 Se “wise ues 7 1,937,0| 8,182,0 38,745,0| 17,453,0) -...... 
Astor Trust Co. .....- 1,250,0; 1,632,2 31,102,0| 2,255,0 12,0 184,0 RN << aikaigadls - mh aekeee 1,183,0} 1,050,0 24,650,0 wee 
Title Guar. & Trust Co.| 5,000,0) 12,295,3 40,584,0) 2,003,0 362,0 133,0 Sel.> wansos 15,0} 1,303,0) 2,747,0 26,050,0 SE “eesh ne 
Guaranty Trust Co_.-.-| 20,000,0) 30,638,6| 383,464,0) 32,747,0) 2,725,0| 2,373,0 tn ‘ciccauk “.iocee 17,773,0|) 6,651,0| 355,474,0) 41,894,0) -..... 
Fidelity Trust Co_.--- 1,090,0; 1,230,3 9,554,0 588,0 57, 84, Tl cecal’ dean 375,0 758,0 7,515, tt. sagene 
Lawyers’ Title & Trust_| 4,00),0| 5,378,0 24,900,0| 1,381,0 210,0 120,0 i sessun 13,0 849,0} 1,061,0 16,985,0} 1,332,0) ------ 
Columbia Trust Co...) 2,000,0| 7,779,1 90,846,0| 6,194,0 138,0} 1,188,0 | ree 87,0; 3,831,0) 1,936,0 76,623,0| 15,834,0) -....- 
People’s Trust Co-....-. 1,090,0; 1,622,5 20,719,0| 1,371,0 118,0 364, aR ae 23,0 974,0| 2,329,0 19,481,0 1:50 ga ee 
New York Trust Co...| 3,000,0| 11,268,6 71,436,0} 3,936,0) 1,934,0 383,0 an ecene 55,0) 2,946,0) 4,312,0 §8,831,0| 7,465,0| ...... 
Franklin Trust Co.__.. 1,000,0; 1,311,4 21,983,0| 1,476,0 116, 97,0 ED eiepacaa aria 4,0 898,0 844,0 17,957,0| 4,420,0; -....- 
Lincoln Trust Co... 1,000,0 514.8 12,802,0 811,0 110,0 270,0 a anes 8,0 624,0 641,0 12,475,0 a tstaece 
Metropolitan Trust Co.| 2,000,0} 6,416,7 63,269,0| 4,558,0| 1,873,0 298,0 Be” asaecu 5,0} 2,856,0) 3,231,0 57,129,0| 7,805,0| ---.--. 
Totals, avge. for week. 54,750.0 104,447,0 1,083 ,483,0| 82,871,0) 7,993,0| 6,463,0) 1,997,0) ------. 285,0| 47,164,0|/47,790,0| 944,203,0)137,431,0) -.---- 
Totals, actual condition) May 13)  ------ 1,084,594,0) 82,452,0| 8,810,0| 5,256,0) 1,947,0) —--... 274,0| 47,249,0/58,652,0| 945,359,0)137,582,0) -.---- 
Totals, actual condition) May 6| --.---.. 1,079,066,0) 82,511,0| 8,371,0| 5,786,0) 1,934,0) ..... 285,0|) 48,733,0/41,123,0| 944,925,0)137,813,0) ------ 
Totals, actual condition) April 29) -.---- 1,099,909,0) 82,486,0| 4,639,0|. 9,226,0) 1,875,0) -----. 241,0| 47,952,0\41,631,0; 963,245,0)134,681,0) ----.-- 
Totals, actual condition; April 22 Giebad 1,074,227,0| 87,379,0| 6,115,0| 4,729,0) 1,831,0) ----.. 248,0| 46,781,0/48,709,0| 939,627,0|)134,017,0) -.---- 
Grand Aggregate, avge-|185,550,0 326,258,7|3,356,578,0/295,005,0} 68,705,0) 74,606,0| 4,047,0| 1,565,0| 2,853,0/220,783,0|63,884,0|3,327,727,0|179,386,0| 31,606,0 
Comparison prev. week} ------| ------ —1,907,0|—5,875,0| —456,0|+3,088,0| +279,0) —158,0} +239,0|—2,551,0| +116440| —20,035,0) + 100490} —800,0 
Grand Aggregate,actual condition} May 15)/3,370,359,0/294,165,0| 68,813,0) 76,456,0|) 3, 835, 0| 1,550,0| 3,081,0)/221,007,0|76,811,0/3,343,293,0|179,809,0| 31,730,0 
Comparison prev. —_ ES ree +30,575,0|—3,386,0| +295,0|)+1,903,0 —3,0| +103,0| +591,0)—1,561,0}+198060) +24,196,0) +182,0 +48,0 
Grand Aggregate actual, icondition | May  6/|3,339,784,0/297,551,0| 68,518,0| 74,553,0} 3,838,0| 1,447,0| 2,490,0|/222,568,0/57,005,0|3,319,097,0|179,627,0|) 31,682,0 
Grand Aggregate actual|condition| April 29/3,367,419,0|307,589,0| 68,005,0 75,751,0| 3,694,0} 1,537,0| 1,685,0/221,565,0|57,062,0/3,365,863,0/163,750,0) 31,765,0 
Grand Aggregate actual condition| April 22/3,385,690,0/310,507,0| 68,552,0| 77,286,0| 3,803.0) 1,673,0| 1,592,0/222,745,0|63,401,0|3,387,493,0|163,597,0) 31,808,0 









































a Includes capital set aside for Foreign Branches, $3,000,000. 








STATEMENTS OF RESERVE POSITION. 


























Averages. | Actual Figures. 
|Imc. or Dec. Inc. or Dee. 
Cash Reserve) Reserve tn Total a Reserve | Surplus | from (Cash Reserve) Reserve in Total b Reserve | Surplus from 

in Vault. |Deposttartes| Reserve. | Required. | Reserve. PrevtousWeek) in Vault. \Depostia Reserve. | Required. | Reserve. |PrevtousWeek 

Members Federal $ $ $ $ “EAT eS ER ‘ Ree he as Be See Ber 
Reserve Bank- --_|280,865,000)164,950,000)445 ,815,000|373 ,827,030| 71,987,970 —2,595,900 286,688,000 ar 053 000/451 ,741 ,000 376,674,730, 75,066,270, +652,610 
State Banks*--_-___. 62,174,000) 8,669,000) 70,843,000) 57,250,440 13, 592,560, —2,361,520, 58,116,000) .8,705, 66,821,000) 57,010, 140 9,810 ‘360 —6,081,420 
Trust Compantes*..| 99,324,000) 47,164,000/146 ,488,000|141,630,450) 4,857,550, +2,358 = 98,465,000 a7, :249,000|145,714, 000,141,803 nt 3,910,150, —1, 686,100 











Total May 6-.-...|445,327 :000:223, 334, 668 ,661,000/575,624,350) 93,036, 650, —3,294 4,740) (444,460,000 222, 568, 667 ,028 , 000571, 125,810) 95 902, 190 | —2'344'920 
Total Apr. 29-_../452,943,000/221 ,117,000|674 ,060,000|577 ,728,610| 96,331,390} —7,459,900 455, 039 ,000/221, "565, ‘000/676 ,604 000578, 356,890) 98,247, 110, —1,661,510 
Total April 22____'!455,852 ‘000 231 ‘738 ,000'687 ,590.000'583.798,7101103.791.290 —1. 106,540'460,148,000 222,745,000/682 893,000 582,984,380! 99,908,620| —2,836,070 
* Not members of Federal Reserve Bank. 
a This is the reserve required on Net Demand Deposits in the case of State Banks 











Total May 13--..|442,363 ,000/220,783 pecee Sue 572,707,920) 90,438 080) —2,598, 570, 443, 269 ,000 221 ,007 ,000|664 ,276, 000 575, 488,720) 88,787, 280) —7,114,910 





in the case of Members of the Federal Reserve 


and Trust Companies, but Banks 
includes also the amount of reserve required on Net Time Deposits, which was as follows: May 13, $2, 043,150; May 6, $1,609,450; April 29, $1,411,000; April 22, $1,296 00. 
b This is the reserve required on Net Demand Deposits in the case of State Banks an Trust Co: t in the case 0 
6 


d mpanies, but 
includes also the amount of reserve required on Net Time Deposits, which was as follows: May 13, $2,056,750; May 


of Members of the Federal Reserve 
, $2,036,100; April 29, $1,398,900; April 22, $1,424 450. 
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The State Banking Department reports weekly figures, 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Differences from 
May 1 


3. previous week. 
$715,561,200 Dec. $1,599,700 


SaihhdbdH eERSEEE BSS OEE SH eseShEDOCeSoCEE Ose 60,139 "400 Inc. 56,200 

Currency and bank notes........................ 9.248.600 Inc. 209,700 

oo ken en 890,399,200 Inc. 2,561,100 
Deposits, eliminating amounts due from reserve de- 

positaries and from other banks and trust com- 

Panies in New York City, and exchanges___... —. 749,795,700 Dec. 4,819,500 
Ee Oe ca knueture ostactdbenpaasenee 208,902,500 Inc. 9,154,400 
Perrentage of reserve, 28.5%. 

RESERVE. 
— Banks————-  - ——Trust Compantes—— 


Cash in vaults $12,112,400 10.93% 
Deposits in banks and trust cos.... 20,962,300 18.91% 


$33,074,700 29.84% 


$57,275,600 9.23% 
118,552,200 19.11% 


$175,827,800 28.34% 


The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YOR 
We omtt ctphers tn ali these ‘Ante. 




















! 

| | Total Entire 
Week ended— | Loans and Demand Other Money | Reserveon 
| Investments; Deposits. Specte. Money. | Holdings.| Deposit. 

$ $ $s $ $ 

3,997,810,9 | 4,110,734,8 | 501,067,7| 79,682,2 | 580,749,9 | 967,571,4 
4,044,174,4 | 4,149,123,3 | 493,006,1| 79,693,4 | 572,699,5 | 949,725,4 
| 4,056 ,861,1 | | 4,155,597.7 | 483,314,7| 78,935,4 | 562,259,1 | 941,712,7 
| 4,941 ,443,5 | 4,127,014,0 | 481,883,7| 78,406,1 | 560,239,8 | 923, +2 
| 4,056,746,2 | | 4,134,635,6 | 474,291,6| 76,973,4 | 551,265,0 | 916,177,3 
4,050 ,652,3 | 4/123; 524,8 | 463,977,4 80.617, 5 | 544,594,9 | 919,396,2 
| 4,055,781,1 | 4,117,806,7 | 456,661,6| 80,320,4 | 536,982,0 | 914,934,9 
,096,708,3 | 4,157,969,5 | 453,312,5 81,514.9 534,827,4 913,158,1 
fF Reva | 4,084,794, 2 4,135,880,7 | 448,433,5| 80,951,8 | 529,385,3 | 895,711,1 
4,084,878,5 | 4.133 ,566,7 | 442,486,4| 80, "990, 7 | 523,477,1 | 890,474,7 
4,075,574,8 | 4,108,157,2 | 440,501,8| 81,147,7 521.649,5 879,258.8 
| 4,075,645,9 | 4,102,377,2 | 431,781,2 81.967.9 513,749,1 | 868,409,1 
4,072,139,2 | 4,077,522,7 | 429,750,4! 82, ,6'511,751,0 872,048,5 





In addition to the returns of “State banks and trust com 
panies in New York City not in the Clearing House,’’ furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,’”’ V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“‘Chronicle’’ March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ““Chronicle’”’ April 4 1914 (V. 98, p. 1045). 


STATE BANKS AND TRUST COMPANIES. 


























State Banks Trust Cos. State Banks Trust Cos. 

Week ended May 13. in in outside of outside of 
Greater N. Y.|\Greater N. Y .\Greater N. Y.\Greater N.Y. 

3 $ $ $ 

Capital as of March 17... 23,350,000 75,550,000 11,783,000 14,050,000 
Surplus as of March 17.. 40,158,600) 171,767,100 14,654,000 13,362,500 
Loans and investments..; 371,012,000'1,703,650,400| 154,787,800; 225,803,900 
Change from last week.| + 5,436,000) —12,062,800 +290,100| +2,510,100 
NI tcc a tiiennscsie dali taasttt oe FY Fs Pare ens 
Change from last week. oh ee Es Fore Se 
Currency and bank notes_ 26,619,500 is napa we atl, | aan ae 
Change from last week.| —2,289,400| +1,488,700; -..--.----| -------... 
eee 513,960,500)1,996,819,500; 168,894,600, 243,161,800 
Change from last week_| —4,551,800 —15, 685,900) pHecene + 1,336,500 
Reserve on deposits. ---.- 127,485,300} 389,679,000; 32, . 100, 38,276,000 
Change from last week. +933,600) +20,911,200 44,100) + 258,700 
P. c. of reserve to deposits 30.3% 23.9% 22.4% 19.5% 
Percentage last week-- 30.7% 22.7% 22.3% 19.5% 





+ Increase over last week. -—— Decrease from last week. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non- 
member institutions which are not included in the “‘Clearing-House return” on the preceding page: 








RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 



















































































CLEARING _ | | Net | Nat .Bank|Nat .Bank| Federal | Reserve | Addtttonat 
NON-MEMBERS. | Captiat.| Profits. | Loans, Notes (Re-|Notes|Not| Reserve | with | Deposits Nattonai 
Legal serve for | Counted | Bank Legal \with Legal Nat Net Bank 
Week Ending { Nat. bks. Mar. 7 | Invest- Gold. | Tenders | State In- as Notes{Not| Depos- Depos- | Demand Time Circu- 
May 13 1916, |\State bks. Mar. 17/ ments, &c.| | sttrutton] | reserve) | Reserve]. | ttartes. | ttartes. | Deposits. | Depostis. | lation. 
= Members of | Average. | Average. | Average a Average. | Average. | Average.| Average. | Average Average. | Average 
Fed'lReserveBank $ | $§ $ 5 $ phe $ $ $ s 5 $ 
Battery Park Nat..| 200,000 182,100) 4,025,000) 550,000) 55,000! 66,000) ------ ee: a 542,000} 248,000] 3,973,000} 148,000) 192,000 
First Nat., Brooklyn) 320,000 672,300; 5,107,000] 140,000} 37,000! 125,000) ------ ,000} 3,000} 586,000) 125,000| 4,764,000} ______- 296,000 
Nat. City, Brooklyn, 300,000 _ 613,200| 5,397,000} 161,000} 56,000, 108,000) ------ 7,000} 9,000] 655,000] 174,000] 5,345,000) _-_--_- ,000 
First Nat., Jers. City) 400,000, 1,268,200, 4,895,000, 214,000) 294,000) 88,000! --.--- 18,000} 1,000} 476,000) 4,080,000! 3,972,000} -__-__- 392,000 
Hudson Co.N..J.C.| 250,000 °759;700| 4,045,000| 129,000] 11,000, 73,000) ------ 110,000} 6,000! 396,000} 895,000| 3,302,000} ___-__- 195,000 
First Nat., Hoboken} 220,000) 631,200] 5,843,000, 183,000} 21,000} 46,000, ---.-- 18,000} 6,000} 413,000] 414,000) 2,640,000] 2,882,000} 218,000 
Berend Nat., Hobok.| 125,000) 299,300| 4,581,000, 55,000} 31,000) 111,000, ------ 4, 3,000} 285,000] 583,000] 2,375,000] 2,008,000} 99,000 
OO Sr ccna 11.795 ,000| 4.426,000/33,893,000/1,432,000 595,000} 617,000' ------ 168,000} 28,000'3,353,000| 6,519,000|26,371,000| 5,038,000|1,512,000 
State Banks. tare: | 
ok pri 
ervée Bank. 
Bank of Wash. H’ts-| 100,000, 401,500) 2,105,000, 107,000, _1, Ce Saeee Sreee 100,000} 253,000) 1,671,000; -....-.| ------ 
Bank_..._- 400,000, 861,200| 8,656,000} 545,000| 170,000; 486,000 95,000) ---.-- 17,000} 560,000} 544,000] 9,325,000} -------| --_-.- 
Columbia Bank_---| 300,900) 900| 7,572,000] 671,000) 36,000} 260,000, 101,000} ------| ------ 490,000} 783,000) 8,169,000} -------| ------ 
Fidelity Bank..-__- 200,000} 186,600| 1,324,000, 101,000} 10,000! 26,000 12,000) ------| ------ 73,000} 219,000) 1,219,000} -------| ----.- 
M*tual Bank-____- 200,900} 462.700] 6,285,000) 744,000! 63,000) 192,000, 83,000) ---.-.| ---.-- 435,000} 697,000] 6,554, 364,000} _-...- 
New Netherland.---| 200,000 250,200] 3,987,000) 253,000] 36,000) 132,000! 27,000, --.---- 3,000} 247,000} 131,000] 4,130,000) 91,000] ------ 
Yerkville Bank____- 100,000, 581,000! 5,895,000) 354,000! 115,000) 339,000 94,000) -.....| --..-- 386,000} 431,000] 6,436,000) -..-...| ---.-- 
M chanics’, Bklyn.- 1,600,000, 825,800,17,856,000! 804,000| 178,000} 780,000, 203,000) 116,000) ---.-. 1,148,000} 2,583,000/19,136,000| 82,000} ---_-- 
_N eth Side, Bklyn..| 200,000, 196 400) 3,314,000, 221,000} 46,000) 112,000 24,000} -.-.-.| -.---- 000} "708,000; 3,600,000) -------|  ------ 
Oe i ee '3,300,000) 4,446,300 ‘56,994,000 3,800,000} 655,000|2,382,000' 673,000| 116,000] —20,000/3,655,000| 6,349,000 60,240,000| 537,000| | --.--- 
Trust Companies. | ea Fae 
Ps +4 Members of the | } 
deral Reserve Bank. 
Hamil onTrust,Bkin, 500,000, 1,093 500) 7,497, 000! 434,000/ 16,000| 15,000' 54,000 __._-- 3,000} 261,000] 1,937,000! 5,225,000] 1,452,000) __._--. 
Mechanics’ ,Bayonne| 200.000) '294,100| 4,495,000, 72,000| 44,000| 89,000, 28,000] 16,000} 21,000} 91,000} —878,000| 1,823,000) 2,532,000] ---_-- 
pile ei oe | 700,000; 1,387 {600)11, .992,000] 506,000) 60,000] _104,000| 82,000) __16,000| 24,000) 352 an 2,815,000| 7,048 000} 3,984,000} -.---- 
Grand aggregate... |5,795,000 10,259, 900|102879000 5,738,000|1,220,000,3,103,000} 755,000} 300,000) 72,000)7,360, 000] 15,683,000, 93,659 ,000| 9,559,000/1,512,000 
Comparison,prev.wk| =| | =----= | +324,000| + 188000, —61, 20) + 207 O08) —97,000] —8,000} +1,000| +70,000| +859,000| +325,000| —15.000 : 
xcess reserv: $251,110 increase |= —— 
Grand aggr’te May 6 5,795,000 10,259,900 102555 000 5,550 ,000| 1,281,000 2,896 000! 852,000! 308,000] 71,000/7,290 ,000|14,824,000 93,334,000) 9.574,000|1,516,000 
Grand aggr’te Apr.29 5,795.000 10,259 ,000| 102103 000 5,548,000) 1,209,000 3,064,000} 734,000] 376,000] —72,000|7,241,000|14,933,000|92,767,000, 9,664,000)1,520,000 
Grand ager'te Apr.22 5,795,000 10,259,000|101514 000 5,404,000) 1,291,000 3 006 000) 623,000} 382000] —70,000\7;180,000/ 16,347,000 92.179,000| 9.692,000|1.515,000 
Grand aggr'te Apr.15 5,795,000 10,259,900) 101639000) 5,408,000 1,415,009|3,050,000, 668,000| 405,000 78.000|7,272,000)14, '689,000!92;792,000| 9,641 ,000|1,521,000 
Grand aggr'te Apr. 8 5,795,000 10,051, :090|101079000)5. 332, ,000/1, 303,000 2, 920, ,000) 713,000; 337,000]  68,000|7,186,000| 14,804,000)91,871,000) 9,621,000}1,519,000 








— 





Philadelphia Banks.—Summary of weekly totals of 
Clearing House banks and trust companies of Philadelphia: 


We omit two ciphers (00) tn ali these figures. 























| 

Capital | 
and | Loans. | Reserves. | Deposits.| Circula- | Clearings. 

Surplus. | a tion. 
| $ 3 3 $ $ g 

SEP 103,684, 3 485, 129,0/ 135,289,0 | 624,269,0| 10,455,0 254,334,0 
Se |) eee 103 ,684.3 | 493,815, ‘0 125,018,0 | 609,500,0| 10,443,0| 211,721,5 
Beet, Bec cunsen 103 ,684,3 | 499,145,0| 117,978,0 | 615,496,0 9,797,0 | 227,728,7 
Oe | Sees 103 ,684 '3 |500, 354,0} 117,010,0 | 604,519,0| 9,716,0, | 214,195,5 
Sl Eeadcecin 103 ,684,3 | | 499, 682,0 | 120,964,0 | 612,836,0 9,694,0 | 215,906.5 
po RE Pea 103 ,684,3 | 500,299 ‘0 tie 617,022,0 9,648 0) 254,664,0 
BEE Thnk netane 103 ,684 .3 | 504, 361,0 | 121,124,0 | 625, 197,0 9,634 0. 233 ,477,5 
BE Dic ocianew 103 ,684,3 | 508,139,0 | 115,113,0 621,791,0 9,626 0! 221,135,2 
ARIE Bescocdou’ 103 ,684,3 | | 509, "220; 0| 112,445,0 | 618,559,0 9,608, 0} 247 ,458,6 
pF Se Perens 103 ,684,3 | | 512, 268,0 } 113,168,0 | | 618, 026,0 9,427, 0| | 258,516,1 
BEE .tisusceenn 103 ,684,3 1512" 210,0!116,098,0'615,855,0| 9,435,0' 229,158.5 
a Includes Government deposits and the item ‘‘due to other banks” (May 13, 
$172,613,000); also “‘Exchanges to Clearing House’’ (May 13, $17,588,000). “Sas 


from banks May 13, $74,249,000. 


Boston Clearing House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 




















May 13 Change from May 6 April 29 
1916. previous week. 1916. 1916. 
FO eT $6,355,000 Dec. $5,000; $6,360,000; $6,353,000 
Loans, dise’ts & investments _|416,384,000 Inc. 265,000/416,119 000 411,635,000 
Individual! deposits, incl.U .S.|330,890,000' Dee. 4,730 000! 335,620,000 '342,583 ,000 
po BES RIE Bi 139,836,000 Dec. 5,309 ‘000. 145,145 000 142,044,000 
Eg woe wn necke 27,008,000 Inc. 13,000; 26 "995,000! 26,844,000 
Exchanges for Clear. House.| 16,597,000 Dec. 5,071,000! 21,668,000} 17,361,000 
Due from other banks-_---_-_- 39,084,000 Dec. 1,176,000, 40,260,000 40.736,000 
Pp SO ea ae 25,457,000 Inc. 357,000) 25,100,000} 25,344,000 
Reserve in Fed. Res've Bank} 16,083,000 Dec. 632,000, 16,715,000; 16,858,000 
Reserve with other banks___| 61,557,000 Dec. 1,107 000} 62,664 ,000) 74,139,000 
Reserve excess in bank ---_-_-.. 2,319,000 Inc. 8,000, 1,791 000; 2 ,284,000 
Excess with Reserve Agent__| 42,277,000 Dec. 962 ‘000 43,239,000) 54,919,000 
Excess with Fed. Res've B’k. 659,000 Dec. 516,000' 1,175,000' 1,482,000 





Imports and Exports for the Week.—See third page 
preceding. 
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Bankers” Gazette. 


Wall Street, Friday Night, May 19 1916. 

The Money Market and Financial Situation.—A con- 
spicuous feature of business at the Stock Exchange this week 
has been a largely increased interest in the railway list. 
This-was, of course, bound to come, but not so soon expected. 
Following the cessation of hostilities abroad and a return to 
more normal conditions at home, there would naturally 
come a falling off in the dealings in manufacturing stocks and 
@ corresponding increase in the attention which railway issues 
would command. Whether the present movement is a pre- 
cursor of peace remains to be seen. If so, it is evidently 
premature. Talk about peace is freely indulged in day by 
day, but diseussion of the matter is almost wholly outside 
the circles of those most vitally interested. Such discussion 
by outsiders during the years 1863 or ’64 with regard to the 
matters then in process of adjustment in this country would 
doubtless have called forth, and very justly so, an emphatic 
request that we be allowed to attend to our own affairs with- 
out interference. The present belligerents are not asking 
and, we believe, not desiring advice as to how, when or on 
what terms war shall cease. 


An interesting fact was recently brought to light by the 

statement made by a prominent steel manufacturer to the 
effect that less than 10% of the iron and steel produced in 
this country is exported. This statement has since been 
questioned, and a competent authority estimates that 20% 
would be more nearly correct. But even at the latter figure, 
the matter is quite out of harmony with the general belief 
as to what part the foreign demand has played in the enor- 
mous increase in production and prices of iron and steel dur- 
ing the past year; also as to the effect of a complete cessation 
of war orders upon that department of industry. If, more- 
over, credit for 90, or even 80%, of this production must be 
accorded to the home demand, the prevailing opinion as to 
the importance of that demand needs to be revised. 
_ The Mexican situation seems likely to diminish rather than 
increase in importance from now on. The Government crop 
report was a favorable one, giving a more hopeful outlook to 
the wheat harvest, which begins next month. 

Notwithstanding additional shipments of gold from Ottawa 
to New York, both the Bank of England and the Bank of 


France report increased gold holdings amounting to about 
$5,000,000. 


Foreign Exchange.—With an additional importation of 
gold from Ottawa of $6,400,000 the market for sterling ex- 
change recovered from its recent weakness and closed 
steady. The Continental exchanges also showed im- 
provement towards the close. 


To-day's (Friday’s) actual rates for sterling exchange were 4 7234 @4 7 
for sixty days, 4 75 15-16@4 76} for checks and 4 765% @4 76 13-16 for 
cables. Commercial on banks (sixty days) 4 7134 @4 72 and documents 
for payment (sixty days) 4 7134 @4 72. Cotton for payment 4 74% @4 75 
and grain for payment 4 7434 @4 75. 

There were no rates posted for sterling by prominent bankers this week. 

To-day’'s (Friday’s) actual rates for Paris bankers’ francs were nominal for 
tone and 5 92%4 for short. Germany bankers’ marks were 77% for sight, 
and nominal forlong. Amsterdam bankers’ guilders were 41 7-16 for short. 

Exchange at Paris on London, 28.26 fr.; week’s range, 28.26 fr. high 
and 28.29% fr. low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





Sterling Actual— Sizly Days. Checks. Cables. 
High for the week___ 73 476% 476% 
Low for the week___ 4 72 7-16 4 75% 4 76 7-16 

Paris Bankers’ Francs— 

High for the week___ —_____- 5 92 5 9144 

Low for the week___ ______ 5 94 5 93 
Germany Bankers’ Marks— 

High for the week... —_____-~ 77% 77% 

Low for the week___ _____. 76% 764 

Amsterdam Bankers’ Guilders— 

High for the week_.. —_____ 41% 42 
Low for the week... ______ 41% 4134 
Domestic Exchange.—Chicago, par. Boston, par. St. Louis, 15c. 


eT $1,000 discount bid and 10c. discount asked. San Francisco, 20c. per 
1,000 premium. Montreal, $2 8114 @$2 50 per $1,000 premium. Minne- 
apolis, 15c. per $1,000 premium. Cincinnati, par. ew Orleans, sight, 
50c. per $1,000 discount and brokers, 50c. premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $35,000 Virginia 6s deferred trust re- 
ceipts at 5044 to 571%. 

On a steadily increasing volume of business the market 
for railway and industrial bonds has been generally strong, 
and in several cases an advance of 114 to 2 points has been 
made. Of a list of 28 active issues, 19 have advanced, only 

4 are fractionally lower and 5 remain unchanged. 

The Anglo-French 5s have again been conspicuously 
active and to-day sold at 96, the highest record since April I. 
_ A list of other relatively active bonds during the week 
includes Rock Island, Distilling Securities, Inter. Mercantile 
Marine, St. Louis & San Francisco and Southern Pacifies. 
The Eries have also been freely bid for as a noteworthy ad- 
vance in some of them shows. 

Bonds sold “‘s-20-f”’ aggregate $102,000 par value, a larger 
— than of late and indicate more liberal sales for foreign 
account. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $1,000 Panama 3s, coup., at 102%. 
For to-day’s prices of all the different issues and for weekly 
range see third page following. 





Railroad and Miscellaneous Stocks.—The stock market 
has not only been more active than for a long time past, but, 
except for some slight reaction on Wednesday, railway shares 
have ben strong throughout the week. This movement was 
led by Reading, which, much of the time, has been the most 
active stock tradedin. On Thursday 164,000 shares changed 
ownership and the price ran up to 100. In to-day’s market, 
the most active since the ‘“‘boom”’ in ‘“‘munition’’ stocks last. 
October, Reading advanced by leaps and bounds to 106%, 
as against 887% at the close last week, and this, as is well 
known, on a par value of $50 per share. No other stock 
approached this either in strength or activity, and the whole 
list reacted during the last hour of business. Reading closed 
at 103, 354 below the highest, and other issues lost from 1 to 2 
points of the earlier advance. : 

Manufacturing stocks have been neglected and irregular 
throughout the week and several close lower than at the 
beginning. Among the latter Willys-Overland, after cover- 
ing a range of 20 points, closes with a net loss of 4. American 
Zine is 444 points lower and others show a smaller shrinkage. 
On the other hand, the motor stocks are generally strong. 

For daily volume of business see page 1885. 

The following sales have occurred this week of shares not. 
represented in our detailed list on the pages which follow: 


| 





STOCKS | sates | 





' Ss | Range for Week. Range since Jan. 1. 
Week ending May 19. | for - i 
Week .| Lowest. Highest. \ 


Lowest. | Highest. 























' Par Shares| $ per share | $ per share |\$ per share\$ per share 

Adams Express--_--- 100, 100135 May 17135 May 17/1324 Marl544 Jan 
American Express...100) 410/127}4;May 16129 May 15.124% Mari40% Jan 
Am Teleg & Cable_.100' 255| 66 May 17| 66 May 18) 6354 Jan 69% Apr 
Am Writ Paper pref.100, 500 18}4May 19 19%May 18) 11 Jan; 214% Mar 
Associated Oil__...- 1 100, 66May 17 66%May 17) 62 Jan, 77 Jan 
Batopilas Mining_...20 2,000, 24May 17 2%May18| 2 Feb 3% Jan 
Brown Shoe_....__- 100, 60 May 13 60 May 13| 50% Jan| 60% May 
Preferred --.-..-.- 100, 200102 May 17102 May 17| 953% Janl02 May 
Canada Southern._.100| 1 584 May 17) 5844 May 17; 57 Feb| 59 May 
Case (J I) pref____-- 100, 100) 88 May 18) 88 May 18) 85 Feb| 90 May 
Cent & So Am Teleg_100 24139% May 17141 May 16/135 Janjl4l1 May 
Cluett, Peabody &Co100 2,900, 7344 May 13 744May 16) 68 Apr 76 Jan 
Computing-Tab-Rec 100 100| 44 May 15 44 May 15) 44 Jan| 52% Jan 
Deere & Co pref._...100, 500) 89 May 17 914%May 16, 89 May; 98% Feb 
Detroit Edison-_---- 100, 105132 May 17/133 May 16/131 Mar|141% Jan 
Detroit United ---_-- 100, 2001144%May 18115 May 13) 70 Janil20 May 
Duluth SS & Atl_.._.100| 400) 5%{May 17' 6%May 13) 4% Mar 6% May 
oo 100 200) 124%May 15 13 May 13) 10 Jan, 14 Jan 
Elec Stor Battery...100, 1,100} 60 May 15 65 May 18) 58 Apr 66 Jan 
Gulf St Steel tr etfs._100, 1.100, 7444 May 15 75%4May 18) 71 May! 75% May 
lst pref tr ctfs....100| 1,000! 93';May 15 96 May 19| 87 May 96 May 
2d pref tr ctfs___-_100' 2,100; 743%{May 13 77 May 18| 72 May! 77 May 
Homestake Mining..100, 100129%May 18129}4May 18/126 Jan\13344 Mar 
Ingersoll-Rand ~~... 100) 15 May 15215 May 15/205 Apr 300 Apr 
Int Harvest Corp_.-100, 3,050) 72 May 13 84% May 18) 68% Mar 84% May 
Iowa Central-__-_--_-_- 100 900, 4%May 15 6 May 16; 2% May| 6 May 
Preferred ........ 1 200) 10 May 15 10 May 16; 9 May| 10 May 
KCFtS&M pref_.100 200 68 May 13 68 May 15) 60 Mar 68 Apr 
Kayser (Julius) & Co100, 100) 83 May 19 83 May 19; 804% Mar) 85 Jan 
Keokuk & Des M__-100' 300| 4 May 19 5 May 19| 3 Mar 5 Apr 
Kings Co ElecL &P-100 275128 May 17129 May 18/127 May'/131 Feb 
Laclede Gas-_--_---- 100, 50010514May 131065;May 13103}4 Marl07% Feb 
Mackay Companies_100 700| 82\4¢May 13, 86%May 19) 78 Apr 91 Feb 
Peneertes.........< 100) 67% May 19 675%May 19) 65% Jan 68% Mar 
Manhattan Shirt_-__-_ 100; 1,450) 62% May 15 67 May 19) 55 Feb) 67 May 
Preferred --_.-__- 100| ‘135118 May 16118 May 16109 Janil18 May 
May Dept Stores__.100) 6,100| 61 May 17 65 May 19) 50 Jan| 65 May 
Preferred .......-. 09) 2,200|10734 May 18\109 May 17:102% Janl09 May 
Nat Cloak & Suit...100, 400) 734May 13) 7444May 15| 71 May 81% Jan 
Preferred ......-- 100) 5010914 May 1710914May 17/1064 May 113 Feb 
N Y Chic & St Louis.100; 500, 40 May 17 41 May 19) 33 Apr| 45 Jan 
ki vane 100 100, 60 May 18 60 May 18, 50 Apr 66 Jan 
New York Dock. . - 100) 100, 10 May 16 10 May 16; 9% May; 15% Feb 
 ionerap> a eee 100} 100| 25 May 15 25 May 15| 25 Apr 25 Apr 
Norfolk Southern__.109) 100) 2244May 19) 224May 19 20 Apr, 27 Jan 
Pacific Mail S S rights__.| 800| 1 May 19 1%May 17; 1 May 1% May 
Pacific Tel & Tel pf_100 25; 9744May 18) 97\44May 18; 934% Jan) 97% May 
Peoria & Eastern_._..100| 200) 1034May 19,11 May 19) 8 M 13 Jan 
Pitts Steel pref__--- 100| 770| 98 May 16) 99 May 13) 93% Feb100% Jan 
St L & San Fran wh iss__ 600} 1544 May 18) 16%May 17) 15% May| 16% May 
Sloss-Sheff S & I pref 100) 95 May 16; 95 May 16) 914 Apriol Jan 
Sou Pac trust rects__--_- 3351174 May 16117%4May 16|115% Marli9% Jan 
Tobac Products pref_100| 100103 May 16103 May 16/100 Jani109}4 Mar 
Tol St L & Western..100| 100| 5 May 13} 5 May 13| 5 Apr 614 Jan 
Underwood T'writer- 100) 610) 97% May 16) 98 May 13) 86 Jan102 44 May 
U S Express__.___.- 100) 300)231 14 May 19) 4744May 16 231% May, 49% Apr 
U S Realty & Impt_.100| 200) 40 May 16) 40 May 18/ 38% Feb) 49 Feb 
US Reduce & Ref pf.100| 100} 144May 13) 14%May 13) 1 Jan| 4 Jan 
Virginia Iron C & C_100| 1,300 4914May 18 52 May 13| 48 Apr; 62% Jan 
Wells Fargo Express.100; 250/123'¢May 151244%4May 16|123% Mayi135 Jan 
Weyman-Bruton pf.100| 100)118%May 171118%May 17/111 Jan'l18% May 








Outside Market.—The ‘‘curb” market was active and 
irregular this week. At the opening gains were general, 
but a reactionary movement later caused some recession in 
prices. Thereafter price fluctuations were without definite 
trend, with the volume of business large and well diversified 
as the week closed. Chevrolet Motor was the principal 
feature, continuing its upward movement of the past few 
weeks. Each day’s transactions this week saw new high 
records established accompanied by heavy dealings. From 
216, last Friday’s close, it reached 233 and closed to-day 
at 22934. Submarine Boat has been a strong feature and 
advanced some 4 points to 41, reacting finally to39. Reports of 
additional contracts were attributed responsible for the rise. 
Saxon Motor Car declared an initial dividend of 144% 
and the stock rose from 62 to 745%, closing to-day at 74. Cuba 
Cane Sugar was comparatively quiet and the com. weak, 
moving down from 61% to 59% and finishing to-day at 
59%. The pref. sold up from 94% to 96 and at 95 finally. 
Gaston, Williams & Wigmore was conspicuous for a break of 
almost 15 points to 51. Perlman Rim was also prominent 
for a loss of about 13 points to 126 and ended the week at 130. 
United Motors made its appearance this week and was 
traded in up from 69 to 74 and down to 62 and at 6334 finally. 
Standard Oil stocks very dull. Standard Oil (Ind.) ad- 
vaneed about 11 points to 570 and closed to-day at 565. 
Low-priced oils continue active and prices firmer, though 
changes small. Mining issues without special feature. 

A complete detailed record of ‘‘curb’’ transactions for the 
week will be found on page 1885. 





New York Stock Exchange—Stock Record. Daily, Weekiy and Yearly 


OCCUPYING TWO PAGEBS. 
For record of sales during the week of stocks usually inactive, see preceding page. 
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57 5712 57% 5834 oo os 111% 1118 11112 112 111 lll 1.700 SE SINS 5 1 109 Apr 22 1137, Jan 26 Pll, Jan 1131, Nov 
100, 120 | 110 211 | 222%¢ 22299) TEAK DLE) Bile TF, ae atid an’ae Fo PB oy ayy oN 100 55 Apr 22} 78 Jan 3 Febd| 98 Oct 
60%, 6112} 61 62! 61's =. 116%. 1163| 117 - 11714|*117 — 11712 500 “SB ic anys ee 116 Mar20| 11912 Marl1|| 1111gMay| 118 Aug 
*11512 117 | #11612 116%] 116% 116%4/ 116% 116% 158lg 159 | 157 15814] 5,400 American Coal Hasan” tes 140 Apr 24| 175%Jan 19|| 82 Jan| 1701 July 
155 155 | 15612 15912 se0 163s #116 117 |*116 117 | 116% 116% an Oe eee 100| 115 Jan 20/ 117 Apr 6//§105 Jan| 120 Sep 
$117 117 | 11614 1167| 116% 1167 533 5212 5212} 53 53 2,300 Amertoan | Gotten rs ENR 100} 50!2gApr 22) 57lgJan 17)| 39 Jan| 64 Oct 
531 5334) 752%, 53 A+ 4 99 99 *97 101 *991le 101 ee... - ee 100; 98 Jan 6) 102 Marl5 91 June} 10244 Nov 
"ty we -- an ite “ote ; 912} 9g 912g} *9 912} 914 933) =1,000 American E Hide & Leather. 100 a gy > - R A — ashe ry 
g *501 2 501g 51 FF & ee eee ee ar 2 
soo SL | SL Siig] Bote Bee) oe atl can, ah'el 38° 30% 1b00lamerioas tes Sedurities-"100| 25 Jan 20) 31%: Feb 19)| 20% Jan| 35° Avr 
oe eel wcoet 2812] F832 Soac| 2018 208;| 225, 22%| 22% 22% | 3°150 American Linseed... ..<~_ 20 Mar 1| 25tgJan 26|| 7% Jan| 31ls Oct 
32% 23%) *22% 2313) 22% ot 50 50%| 50, 50 | 49 49 | 4:300/ Do pref............. 3814 Mar 1| 53\44Apr 25|| 24 Jan! 50lg Oct 
707 Sort] For Per] 70. Zits] 68 _70lc| 69! 715s] 70% 72%| 42,050| American Losomtive.---100 GON Jan 11] 83% Marl4| 19 Marl 74% Oct 
* *1011 2 0Ot BO: Bc akcdimow<acde 
S201, 208, [*201 108. | 10 Lie 10L ta) Ore eae ie eel 8" Sel |. Soslamertonn Balt Garb----108] Fudge Sel 28 Abr 7i| Se deel Tete Oot 
aut astl aoe aetl se ay | 37 37 ‘| 37. 3712] 36% 37°| 2,100| Do pref_..-...-..... 100| 231%Jan 14| 37% Mayl3\| 211gMay| 371: Deo 
* tale “ orn *86 87le| *8614 87le| *86lg 8712) 873g 8733 200| Amer Smelters Sec pref B.100| 85 Apr 20) 87%gMayl9|} 78 Jan| 8833 May 
Baty atl Sat Sort] bole Dale] 04% 94%] °O4 95 | #04” 95 598| Do pref Ser A stamped..| 92 Jan 3| 9412Mayl0|| 86 Oct| 92 Deo 
O77 9st, 08g 90% 9912 10114] 9853 100!g| 98% 9953! 99 10014) 56,775 Amer Smelting & Refining. -100 188t2 Ape 22 alae Jen 4) 58 jan 108% Deo 
* 1 1p|*11212 113 eet ek RP biaccadinbelie 4 Apr 
oh Akt TAG 158 id te ND tee tae leiam ine | ian beats American Snuft.......... 100| 130 Mar23| 148% Jan 10|| 144 Jan| 165 Apr 
onan : #1031 He #10310 110 *1031g 110 |*10312 110 |*10312g 110 tee BOG: DR tandntie secu 100; 10612 Mar22} 110 Jan 27|| 103 Jan| 110% Nov 
153. BStg| ba 7 Bot| baat boul 837 53 | 53 53 | 88 5812] 2,100|Amer Steel Foundry..._-- 100| 44 Apr 24) 614Jan 4|| 241s Mar| 7412 Oct 
1125 11314 1125 113 | 112° 113 11212 11284] 112% 114 112% = 8,700 aa ~~ ambos ttett ahey k lise yen : ae = Hr 7 
* lg 120 |*11712 1 Diiskns oo? A. | eiatiniateciee donee Ainen es 8 
PHL HR, aS AR ANE (GRE 2A HES L304/LARS eta) | aout g=19) BRU | LA Maral He Bl] Hane Nov 
*106l2 107!2|*1061, 10714] 10612 1061 ste 106t2 +1064 10712|*10612 10712 300 pref (new)_.----.100| 105% Apr 24| 1081gFeb 8|| 103% Jan| 111 Nov 
45 45le| 4514 47%| 4655 47%| 45% 4612 4512 4612 9,000 Am Woolen of Mass_----100) 42 Jan 11| 654 Marl4| 46° Nov) 58 Oct 
* 1 98 981g 98 UTI o:-tutaiate diithin mintaento an Dec 
"2 pate 92° oa! Bits ose Bale ste Ose ase 8612 90° 33,800) Amer Zine Lead & 8 ...... 25) 65% Jan 31; 97% Apr 10|| 67% Dee} 711g Deo 
8434 85ls 85 8573} 845g 857%| 83% 85 84 8453; 8412 8653! 96,400|Anaconda Copper ----.-..-_. 77° Apr 22! 9233 Feb 14/| ¢24% Feb! 915s Nov 
* Bid and asked prices; no sales on this day. { Ex-rights. § Less thao 100 shares. a Ex-div. and rights. 6 New stock. ¢ Par $25 pershare. e First installment 


Daid. 


z Ex-dividend. 


8 Full-paid. 
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For record of sales during the week of stocks usually inactive, see second page preceding. 











81GB AND LOW SALE PRICBS—PER SHARE, NOT PER CENT. 





Wednesday 
May 17. 



































8 per share | $ per share | 
8714 90 
#10814 110 
443 443 


*135 
*78 
93 
23 


50% 5033! *49 
531g 541g! 
iH 11134 11134|*11112 112 
95% 97 96 


535, 

4219 44 

13414 13412 
9 


88 
*11012 112 
191g 20! 
95 95 
8414 87 


11553 116 
23534 23734 


107 


521g 533g! 
27% 2812 


*17 
*40 


*320 330 (§320 320 


116 


1675g| 16814 17034 
*440 470 


117 


76% 
11514} 1151 
91 90 


485g 
447, 


18 


5612 


|\*112 


9712 #9612 


55 


7034 


4919 
\*245 


120% *118 


*20 
*83 
*56 
205 


12112 #____ 
; | 858, 
89le 
583g 


| 109 


9634' *96le 
3612 


*77 


11312 *113 
= *125 


24 
*90 


6712 
\*115le 


457 


192 


#534 
3012 
5934 


*108 
95 


16234! 1595s 
2214 


*50 


160!2) 156 


*104 


| 10684 1067s | *10612 
1243, §1247g 1247 


134 
125 








$ per share | $ per share 



























































* Bid and asked prices; no sales on this day. 
vid 


§ Less than 100 shares. ¢ a @ Ex-div.and rights 


PER SHARE SHARE. 
TOCKS Range Since Jan. 1 Range for Prevtows 
NEW YORE STOCK On basis of 100-share tots Year 1915 
EXCHANGE . -< 
Lowest Highest Higdes 
|Industrial&Misc.(Con). Par| $% per share $ pe share $ per share 
77,700 Baldwin Locomotive... 100} 83l2eMay 5; 1185gsJan 3 1541, Oct 
Ai Wien én omar eb 100} 1071gJan 3) 10912 Feb 23 114 Sep 
730|Bethlehem Steel_........ 100) 415 Jan 11| 550 Marl4 600 Oct 
SO:  Biisachitendias 00} 130 Jan 24) 145 Jan 6 184 Oct 
Burns Brothers_.......-.. 100| 74l2May 8| 87 Jan 3 94%, Oct 
|Butte & Superior Copper._.10| 71 Jan 3) 105% Mar 9 797s June 
000A Petroleum, vtec. re 20% Apr 27; 425gJan 3 385g Dec 
See 45 Apr 22) 80%Jan 3 81 Dee 
13° ‘700 — aaa sou 77100 49 Apr 22!) 56% Mar20 6114 Nov 
asd hath ahs mt 100) 108% Jan 3) 111%; Mayl16 11012 Nov 
00| onandier "Motor Ra aig oni 100} 88lgApr 24) 9812 Mayl6//_..-. ....}----. .... 
Chile Copper............. 2 20%g Apr 24) 25%gJan 5 26%, Nov 
13,200, Chino Copper_......-..-.. 51 Apr 22) 60 Feb 19 57%, Nov 
18.900/Colorado Fuel & Iron-.... 100; 38!g Apr 22); 53 Jan 4 6612 Sep 
,900|Consolidated Gas (N Y).-100| 13012 Mar 1) 144%Jan 8 15013 Oct 
Continental Can_....._.. 100|} 75%4Jan 31| 9612 Mayl19 127 Oct 
= ee ee 106 Feb 1| 112 Mayll 10913 Dec 
Corn — Refining...100) 17% Apr 22} 25l4Jan 25 211g Oct 
0| Do | PE eae 100; 91 Apr 24) 10llgJan 14 96%, Dec 
Crucible ! Steel of America.100} 52% Jan 12| 9912 Marl6 109% Sep 
Gees 100| 108% Jan 11; 119 Marl6 1121, Sep 
a Sugar_..100} 152 Jan 5| 245 Mar28 177 Deo 
COO. PEO. .cdndéccesen 100} 104% Feb 1) 109% Feb 4 110 + Bep 
,700| Distillera’ Securldies Corp. = 4llgJan 31} 5412 Apr 29 501g Oct 
Dome Mines, Ltd.-......- 23 Feb 23) 2913Feb 8 30144, Dec 
00) Federal Mining & @aicit--~i00 14%, Apr 19} 35 Jan 7 60 June 
inch Satan quaisiia ad 00| 35!g Apr 24) 57leJan 7 65 June 
General Coane BE ie 100|§265 Jan 5) 350 Marl18 360 Oct 
PCa nbithnn ues a 100/§113 Jan 5) 116 Jan 27 $1161, Nov 
General Electric......._. 100} 159 Apr 22) 178!2Jan 17 1851g Oct 
General Motors. -_---....-.- 100; 405 Apr 24) 495 Jan 3 558 Deo 
ED chines wo dngiel quid 110% Feb 4| 12012May 2 136 Dee 
24,.200| Goodrich Co (B F).....-.- pre 67% Jan 31; 80 Apr 10 80% Oct 
ee ae ees 110 Jan 24) 116% Marl6 1144 Oct 
3, 500. Granby Cons M 8 & 277100 84 Apr 22}; 99 Feb 10 91 June 
Greene Cananea Copper..100} 41!s Apr 22} 53%, Mar 9 52% Deo 
Inspiration Cons Copper_..20| 425s Apr 22| 4914 Marl6 471, Oct 
Internat I enna eaeksresme 15 Apr 25) 29%Jan 5 29%, Nov 
Do SOR eae 47 May 5| 74 Jan 5 71% Dee 
Intern Harvester of N 3722100 108!gJan 7) 11412 Apr 27) 114 June 
re 114 Feb 29) 119!eJan 4) 120 Nov 
int Mere Marine ctfs of dep_| 13%3 Feb 15) 2914 May 1) 201, Dec 
Do _sopref ctfs of dep__--_- 61144 Mar 1| 98 May 1) 7712, Dec 
Intern Nickel (The) vtc.. 25) 42 Mar 1| 56%%Jan 17) 223! Oct 
00 a ee 1 91g Mar 1| 123 Mar20) 12%, Dee 
Oe Sareea 100 4212Feb 1/) 50%Jan 503%; Deco 
me 4 — Tie er ee ae 100| 67 Mar 9| 96 Apr : baa diidh ax. Watacts 
See ay 100; 106 Mari13) 113 Apr 4 tiwibhe anni 
Kelly- syringticla ye Se AOE Set ee PE nn boceladcan obese 
Sa ee 00| 95% Apr 24) 971g Mari4}/_.... ..._)--. 2 -... 
Kennecott Copper...No par.; 52 Mar 1) 69 Apr 3//......-._/-.-...... 
Lackawanna Steel_-.---__- 100; 64 May 5| 86 Jan 6 94%, Sep 
Lee Rubber & Tire...No par.| 46% Mayl9 i EE Be gat 
Liggett & Myers Tobacco.100} 240 Apr 14; 265 Jan 4 260 Dec 
SE Se 100} 118 Mar30 7 Mar 3 120 Deo 
Loose-Wiles Bise tr co ctfs_100}) 15 Mar 3 Jan 18 31 Jan 
Do Ist preferred__...- 100} 78 Marl6 51% Jan 13 1051g Jan 
Do 2d preferred_..._- 1 50 Mar 3} 56 Jan 25 67 
Lorillard Co (P)_.--...-- 100} 17914 Jan 19) 2151s May19 189 Nov 
ee MO heli eccion 1 115!gJan 6/ 120\g Apr 10 118 Jan 
Maxwell | Motor Inc tr ctfs_100| 57% Mar 3) 893; Mayl16 92 Oct 
Do Ist pref stk trctfs_100| 78 Apr22| 93 Jan 103% Deo 
Do 24d pref stk tr ctfs_100| 4214 Mar 2| 6314 Mayl16 6812 Oct 
Mexican Petroleum ---.-_- 100; 89 Apr 22} 12953Jan 3 12413 Deco 
ee ae eae 100} 93 Apr 26) 10553Jan 3 1041, Dee 
Miami eames aes Oe 33% Mar 1} 391g Apr 3 361g Deo 
x er ae ib iaiamneieipinsaiced 100} 684 Mar 1}; 8llgApr 4 79%, Dee 
a a i ice 100} 109 Jan 3| 115 Apr 3 120 Dec 
National Daou bas ied 100} 1187s Apr 24| 12514 Mar20 132 Jan 
CORE EA fe 125 Jan 3) 12953 Mayl2 1271, Dee 
Nat eae g & Stamp’g._.100| 19% Apr 22; 290%Jan 5 361g Oct 
OM Rear eagpet ei 100| 92 Jan 19| 9712,Feb 18 97 Dee 
National Lead_........_. 100} 60!2 Apr 22| 737% Jan 19 70%, May 
i ee 100| 112 Feb 9) 116 Mayl6 115 Nov 
Nevada Geass Copper__... 15 Jan 31; 18!gApr 4 17 Nov 
New York Air Brake____ = 125 Apr 22) 1531gJan 15 164% Sep 
North American Co___._- 6512 Apr 26| 75 Jan 81 Apr 
‘Ontario oer Mintig=--100 6%sJan 31) 113%Jan 7 123, Dee 
Pacific Mail............. 11%Jan 3) 2953 Mar 2 38 Aug 
Pacific Telep & Teleg_-__-_- 100 32144 Apr 25) 44 Jan 4912 Oct 
People’s G L & C (Chic)__100| 100!g May 5} 111%Jan 3 1231, Apr 
Philadelphia Co (Pittsb)...50| 3912 Apr 22) 46 Jan 17 49 Sep 
Pittsburgh Coal .......-- 100| 2253 Apr 24, 36%Jan 17 4213 Oct 
is eh eae 100} 100 Mar 8) 111% Jan 13 114 Oct 
~~ —_ 2 Ie 100| 43 May 5| 65lg Jan ¢ 78% Oct 
a Ce ae 100} 100 Feb 9} 1047s Jan 106 Oct 
Pubhe Pin Corp of N J._.100) 114 Jan 31} 132 May16 120 Dee 
00|Pullman Company.-.-...-_- 100} 1597s May10| 171% Jan 17 170% Cet 
Quicksilver Mining._.___. 100 2% Mar22 6%, Jan 19 58; Nov 
ORE ail gait EE Sale 00 37g Apr 17 8% Jan 26 67%, Nov 
Railway Steel Spring. -__- 100} 32 Apr 22} 441l2May 6 54 
eC aa 100} 95'4 Mar 9} 100 Jan 4 102 Nov 
|Ray Consolidated Copper_._10| 21% May 5} 26 Feb 21 2712 Nov 
12,700) Republic Iron & Steel_._100| 43!g Apr 24) 554Jan 3 57%, Dec 
ee RO pet ae 00; 10714 Apr 24; 112 Marl4 11253 Dec 
1, "100! = + Roebuck & Co____. 100| 1684 Mar 1| 188 Jan 3 2091, Feb 
ie ieee ae 100| 125%, Jan 8| 127144 Mar 3 126 Dee 
4 300) Shattuck Aris Copper _____ seu Ape Sai 400s Feb 1411-2... cl nooc coco 
1,700) Sloss-Sheffield Steel & Ir__100| 47 Apr 24| 634Jan 3 667% Deo 
480 — — Rico Sugar._..100) 146 Jan 29; 225 May 9 164 Dec 
Lee gy 2 106; 106 Feb 2) 118 May 8 110 Oct 
standard Ming nome. 100} 86 Marl0| 10314 Mayl13 96 Dec 
Seer poet 00; 85!2 Mar 1; 94 Mayl7 85 Nov 
Studebaker. oP (The). i 121 May 5} 167 Jan 3 195 Oct 
SosakoGsuias 109 Apr 27| 114 Marl4 11912 Oct 
Tenaeuns t oo OREN RES 42 May 5| 66leJan 5 7 Sep 
Texas Company Cibel. 77 tee 180 Apr 22} 2351eJan 3 237 Deo 
Union — & Paper 00 414 May 9 = Marl7 91g Dec 
i. eee 28 Jan 27 Mari8 3lig Dec 
2 onan bss 9 Cleat DE nicinn 58 Mayl9 Mar20 Oct 
A ee 108 Marl4| 111 Mayll 110 Oct 
United Cigar Stores b9 Feb 9] 010 Feb 19 b101g Oct 
LET billg Feb 10) b1 Marl10 b121, Nov 
United Fruit Se cee 1361g Jan 31) 1643,May 8 163 Nov 
“>t A om I Pipe & Fdy_.- 100 151g Jan 31| 2612 Marl4 317%, Oct 
lita s oe ctcion 4812 Feb 5) 5414 Mar20 5512 Nov 
147, 300 U 8 “industria Alcohol_...100) 126% Jan 11) 1701igApr 6 131% Dee 
100 eae 100} 102 Mar 2} 114 Jan 13 107 Nov 
6, 200 United States Rubber....100) 47% Mar 1} 58leJan 3 74% Apr 
Do Ist preferred____.100| 106g Feb 5| 112 Apr 4 110 «Apr 
11500 U 8 Smelting Ref & M....50| 65 Apr 22| 781!2May 9}/_..-.-_._|/-.__. --.. 
ae a eee Oe Ba ee er « BR EU Ellenscwe cds stodnnccbac 
a 350 United States Steel. ..___. 100| 279% Mar 1; 89 Jan 3 891, Dec 
eee . ee SE tes 100} 115 May 3) 118!2Jan 25 117 Oct 
23,710 Utah Copper_______.._. 77 Jan 31| 86% Feb 19 81%, Dec 
700 Utah Securities v t c _.__- 100} 167 Apr 26) 20% Feb 3//__..._.../..__. -... 
1,900 be ee enorme? 36 Apr 24) 51 Jan 17 52 Oct 
| Pe ee oe 00} 108 Apr 22| 112 Jan 3 1137, Dec 
13,950 Western POnion Telegraph.100| 87 Mar 1| 95!2Mayl13 90 Nov 
86 ,050| Westinghouse Elec & Mfg_.50| 53%3 Apr 22) 7153 Marl5 7473 Oct 
i Do Ist preferred_.___. 60| 70 Apri19| 79 Mart5 85 Oct 
W illys-Overland (The)_._.100| 19944 Jan 31) 276 Mayl16 268 Nov 
por eae ag al eet 102 Mar 2| 10714 May13}}_ ees Yeager ed 
b| Weckworte oy WW icws wanis 100; 118 Jan 5| 13912 May12 12012 Dec 
| Mean es | 122igJan 4! 125 Mayl7 124 Aug 
bd Newstock. ¢ Pat$25 pershare sEx-stock dividend. 





New York Stock Exchange-—Bond Record, Friday, Weekly and Yearly 


PS , for income and Gefawited bonds. 
Jam 1909 tae Bzchance methed af gunting honds wae changed, and prices are nee alli—*‘and interest’’—ezcept fi 
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odd 
ee Price Week'a 2 Range 
j = BONDS on 
BONDS H Price aneeor | Sail Since || N ¥. STOCK EXCHANGE, 35 | Friday | Rance or _— 
N. ¥. STOCK EXCHANGE | § pridey | Rengser | Z5i| Besos Week Ending May 19. E y 19. ne 
Week Ending May 19. 5 May 19. _ re Paves No. Low Heeb 
h| No.\\Low High || Oblo Bar: & & (Com.)— 023, 10214 Apr ‘16)----|/10214 102% 
or nenaee ge 100's “10% apr'ié -.--|| 99% 997% <owa Div i ae M.-0aee : : 15a ich 9975 997%, 1|| 993, 9975 
os 3 "16\----|| 99% 99% Sinking fund 42... _... ' eee 
SO% sone) cane SOE . See Great North 9 | 7! 00 
os a LOLs lois, Apr “16l-222| 018 102% Teorasha Extension 40.....1927|m8- cee eT eee tals ae ae 
pets "16)---~ 1 “N) -2-= eon Mal iawe whine 
+ S:8) He aac] HE Mav 1-10 aS | sccm i == HeSTS | “B66 "| Bete “ic oe 
; = sone 15|_... Ope ea ae 958 8 “> | aS | 1, 251 
os q one oonel SY Teaanl -. 0°2"* °2*" 0 om h has aoc ge’ Al Sh, Ss | ee Sea 
v y 26.. 1938/Q -N) s2-= eon0 ~"i)| 01% 103 Mge & Tr Co ctfs of dep._| ---- cal. cll 10 
® ® Panama Canal 8¢ e --1063|Q-a| 102” 2277|10212 Fed ‘Id|----||--- + ---1|| tes comsel gold Ge. Luda] G| 105/105 Avr "16)--5-/ 104 10% 
© @ Philippine [siand 48_1914-34/Q -F| 100 ....|/100 Fe See ectix General consoi ist 5a... _. peo oc 79" g2 | 71 June'ts\----| “sz “Bg 
et oo May’ 16|----| 
Pereign Gevernment 3 951 96 |5039|| 931, 96 US Mge & Tr Co etfs of dep| ---_- 80 ‘ee ba mcr “y i'| 0 81 
&nglo- French 5-yr 5s Exter loan_|A - O oe ~ 92° 93 | 92 89%, 95%, Guar Tr Co ctfs of dep____| --..| ---- 8 97% Feb '13|----||.... ---- 
Argeutine—-Internal 58 of 19Uv._|M- s/t aN ed 1 721 10'|| 69 78% Pur money ist coal 6s_...10944\/F -A "ié - -<-- 221 2219| 3)\"3i 24 
Ohinese (Hukuang Ry)—5e of ‘11/3 -D|? 7liz Sale | 71ig 7212) 10) 9644 100% |] _ Chic & Ind © Ry let Sa...1936/3 - J) 16 --- - 71 Titel 2311 70m 74 
Ouba— External debt 5s of 1904 |m- S| 100 Sale = 95 2 5|| 941g 97 || Chic Great West ist 4s...__ 1959|M- $ At a4 115 ‘| 1'laya 118 
External inand sen, 77 1940|F = A 84% 86%] 86lg Apr 16] ---- Sila $7, | tle ind & Louie —Raf 6s-194713 - 4) 132 ----/115 "16)----||100 * 100 
f 436s... .. .. 1949/F - unding gold S8__..._. - oo-- 4 POURS pee Benen 
Dominion of Canada g awil021|a -O| 99% Sale'| 99% 90%| 415 O7i¢ 90% || Retuading 4s Series Go2-1917/3 - 3 82 .---| 95% Apr ‘1l)----||-..- ---- 
Do do 1926|A -O| 99% Sale ig} 206!) 96% 1001 ind & Louisy Ist gu 48...1956|3 - J oa May’l6----|| 90 911, 
Do do iearle -alt 84% Sale | 84% Baas 15] Bai Sols || Che Ind & Sou Ssear sec toeo|s - 3] 90 ~dO% Ot, ape '16l-.--|| O7le Of 
's panese Govt—£ loan 434s 1925|F - a|t 84% “aa, Sait 841s] 33) 781g 86 || Chie? 8 & Rast at 4440....196¢|3 | ---- 96%| 9712 Ap | 
Second series 4448_._____ 1925|3 - 3|t 844 8412 4 803. 57|| 73 81 Chicaxo Milwaukee & St Psui— 9214 9212! 92 9212! 37|| giig 94 
Do do ‘German stamp”.| ....|. 80% Sale | 79 68 ‘ 3|| 63 7212 Gen’! gold 4s Series A___.¢€198¢|/3 - J 4 90 a 925, Feb "16)--5-| 925, 925s 
Sterling loan 4s____.___. 1931|3 - J\t 68 4 +4 Feb '16|..-.|| 60 60 Registered _..____. __e19R0/Q- J “94%, Bale | 94% 9434| 21|| 945, 9514 
tderico—Exter loan £ 68 of 1899|Q- 3|t---- 85 | 50 Feb ‘16|..-.|| 50 50 Temporary 4s__........ 1925)J-D) of Geis | 4 9414, 341| gore 4g 
Gold debt 42 of 1904_____ 1954|J - OB) ---- 95le Jan °15|.-.. fF wen & ref Ser 4 a%8...-a2014|A-U 107'4 Sale |106% — 10712| 175|\106 110 
Prov of Aiberta—deb 4348__1924|F - A ‘wo = ---- v7 771 "is 74° “86 Gen ref conv ser B 5s__.@2014|F-A 79° 81 | 78 ay'16\----|| 78  81l, 
tekyo City—5s loan of 1912... |M- §|! 77% Sale 2 8 Gen'l gold 3442 Ser B.__. €1989\5 - J 10114 Sale |100%  10112| _34//1007% 104 
tT bese are prices om the basie of |$5toLf | Goneral 4448 Ser C_...- goo “ ; 92 9214| 92 9214! ial 9153 aa 
w Fclig ance orncnn~—iboo|m. s| 102% Sale [102% roa] O7or 198 |} Sevear Sebon aco “UBaald 3 100% Sale (10012 101 | 238/100 "1038 
¢449 Corporate ‘stocks -"1964|/Ml- S| 102% 1027810212 102%) 9) 1061s 108 Chic & L Sup Div g Gs.--.1921|5 - 3] 1084 ----|103%s Feb °16)----| 103% 103% 
454 Corporate stock 1965|3 -D) 107% 107% 107 lovee 34!|1057% 107% || Ohio & Mo Riv Div 58_...1926|3 - J Ble ale 110310 10353, 1610314 10413 
4\4e Corperate stock. ._1963|M- 8| 107% Sale |Lo7 ry 59 4 1001 Ohic & P W iatg bs__... 1921\3 - J 2 2 = ee 9012 8912 91% 
¢% Corporate stock-...-1050|M-Nj 100 10's 99% 10018) 59 98" 100! |] OM & Puget Sd let gu 4a. 1040|8 - 3 atin lier scar ndl-<--lear teen 
4% Corporate stock... . . 1058/M- | 100 Gale |100 00°| 10) 97% 100's |} Dubuque Div iste ss. -.1920)3  3| 100.2 ---- 7h Jaa iaic--c ane 
4% Corporate etock._____ 1957\M-N| 100 stated . 16 9714 9714 Vargo & Sou assum g Gs_.1924|5 2 * Aauagai 102% Feb '16|----| 1025, 102% 
(% Corporate stock...--1950|M-N/ 100 =---| 974 Jan -16)--;7!| 974 971 La Crosse & D let Sa-..--1910/3 3) 10208 555.-|102% Feb 16)---7//103% 102 
New 6360..........---71967|M.W4| 108 10714107 107% wepepuried BS A A 1931|3 3| 1032 103% 10315 soe) 10a Sere 
Mew 446 1917|M- 0@) 109 102 |101% Deo '15)-- -| 106 1071g|| Wis Vali Div ist 6s_.___- AIS or eta one <I ete Pec 
1%% Corporate Stock. __ 1957 m-N 107 10718/107 107 4 It 7, 100% Mil & No Ist ext 4448____1934|3 -D 1 2 ----/|100!2 Feb ‘15'---- joi” id 
$34 % Assessment bonda._1917|M-N 100% 10112) 1007s — -33| ory Cons extended 434s .--1934/3 -D) 10ti2 “97% 106%: Feb ‘16 ---- | G5lg 97% 
034 % Corporate stuck . ..1954 Si 1048 aut sai Apr '16|----||1021 105% || Ohic & Nor West Eevt 451886-1926 Sal Oe ....| Abe 16 ---- | 97 97 
” Oanal Improvement 4e"--1901|3 « 3| ---~ 105% 1024 Jan "16 .--||102% 10244 || General gold dig. 1987|M-f) 8114 81l2 Fate Jam “Valow—el| woe 
Canal Improvement és --1962|3 - J, ---- ---- Togs Jam *16) 22. ||toats Loa, cman Mieer lsh. | 95! OSle| OSIe 95t2, || "Oatg “OSM 
Oana! Improvement 4s --1960|J - 3| --~- ---- 1031 — My we ser oh tity eee... 5 1987|M- #&) 95!4 oats a May’ 16 a 93% 96 
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Evans & T H ist cone 6s....1921|J - 3} 92 ----| 91 Mar’l6 ----|| 90 91 Ist & refunding gold 4a - m- 8) 597% 61%) 60 60 16 | 52% 6412 
ist genera! gold 5s__..__-. 1942/A-0} 50 995g Dec °13/----|/.... ..-- Ref & ext 50-yr 5s ser A -1962 Q-F 5 60 55 55 1) 50 
Mt Vernon Ist gold 68....1923)A-O} ---- ---- 108 Nov’ll|----//_... ...- Des M & Ft D ist gu 48__1935|3 - J) 62's 68 | 60 Feb "15)-.--||-... ---- 
Sull Co Branch Ist g 5s_..1930)A-O)} ---- ---- OS. SPURS Wiewesllenc sine Iowa Central Ist gold ba_.193% 3-D| 8 8753} 88 May’l6'-.--|| 87 90! 
Florida E Coast Ist 4}4s._.1959|3 -D| 92 93 | 92% 92% 1| 92 93% Refunding gold 4s m- 8) 542 56 | 56 5614 8} 5ilg 60 
Fort St U D Co Ist g 4448__1941|3 - J| ---. ----| 92 Aug‘l0 ----| dances M StP&S3SM con g 4s int gu 1938 3-3 9314) 931 9314; 6) 921g 93% 
Ft W & Rio Gr Ist g 4s____- 1928\J - 3| 64 0 | 66 Apr 'l6'----|| 61% 67 ist Chic Term s f 48 Mi-~ Ol ates 2cee O71, June’12)..-.||.... ---- 
Great Northern— MSS&A Ist g 4s int gu.1926|J - 3} 97% Sale | 97% 974 1|| 971g 99 
CB & Q coli trust 4s.___- 1921|J - 3} 9812 Sale | 98ig 985g) 186 | 97% 99 Mississippi Central Ist 5 _..1949|3 - 3| Q1!4 9312) 92 92 3/90 92% 
Registered h__.._._... 1921|Q- J| ---- 98%) 977% 98 97% 9 Mo Kan & Tex Ist gold 48_.1990|3 -D| 7614 Sale | 74% 7614, 78) 701g 75% 
Ist & ptunting 4iKsserA1961\5 - J} 9914 9912) S9lg 9912} 27)! 99 100i 45 42 46 | 43% May’16)-.--|| 40 650i 
_ eee 1961|3 + 3] on-- enone 96 June'ls wern\|---- ---- ist ext gold 58 46 Sale | 46 46 7) 46 §2i\g 
St Paul M & Man 4s 1933\J - J 714 ..-.| 97ig Feb '16/-~--|| 971g 97% §1 531g) 5212 525g 7| 51 5312 
Ist consol gold 6s___._. 1933 I-3 120% 122 |1217g May’16|--~--||12012 122 Gen sinking fund 4448....1936|J - J; 39 40 | 3912 3912} 15) 36 422 
sR eae J - J) ennn o--- 12013 Apr "16)----||1201g 12112 St Louls Div Is ref g 48 _.2001/A@O} ---. 45 46 Apr °16'..--|| 46 46 
Reduced to gold 4+¢8- 1033 J - 3} 103 10313 103 103g 5)|1013g 103% Da! & Waco Ist gu g 58__ 1940 M- Bl coc~ wave 99% eo °13}_.-.||.... --- 
"eRe J - 3\*102 10212/10212 10212 2|'1021g 10212 .& 671g -...| 671g May’l6|----|| 60  67!2 
Mont ext ist gold sa 1687 J3-D| 95% ----| 95% 9534 1|| 955g 9653 & E Ist gu g 58._.__1942|A- 7812 Sale | 77/g 79 19| 74 89% 
yO ie 7\3 -D| ---~ ----| 9613 Mar’l6|---./| 961g 961g Ist guar 58___.1942|M 60 61 | 58 61 5| 50 66 
gumliscenmaeds a.” tae J- 3) 86 «| 8513 Nov’ld) .---//.... .... of T lst gu g 58__1942|M- 58 ..--| 52 56 10| 48 6612 
E Minn Nor Div Ast g 40... 1048 A-Q} 9214 ----| 8914 Jume’15) ----)/...- ..-- & So Ist gu g 58..1942/J -D) ---. 54 | 96 May’l3)----)|..-. ---- 
Minn Union Ist g 68.___. 922|J - 3} 10914 ----|1091g Apr *16) ----||1091g 109g wdyt ‘kia lst gu g 58..1943|M- § Bale | 50 50 ||. 49 63 
Mont C Ist gu g 68__. J - S| 123g ----|12Ulg Deo °15) ----)/.... ---- nelenents Pac Ist cons g 68__.1920|M- | 101 102 |10114 10112) 29/100 10112 
Registered _--___ J- 3) ---- ---- 13614 May’06) ----||.... ---- Trust gold 5s stamped __.a191 91 94 | 9212 921 5|| 8914 9212 
let guar gold 5s... . J - 3} 11014 1105g/110%, Mar’16) ----||1101g 110% tered ..........g1917|M- 8] -<-- «--- OR Ce EG nccllaccas @2e° 
Registered_._.._.. 7\5 - 3) ---- ---- —— eecelcees}] << sere ist collateral gold 58 895g ....| 871g May’16|-_---|| 831g 89 
will U8 Fist gold 6s _.1938|3 -D} 110 111 /|110% Apr '16|/--~--||110% 110% || Registered _..........1920|F - A} ---- ---- ORS ee, Pa, vipa aa 
Gr B & W deb ctfs “A” ($100 par)| Feb| ---- 75 Jan '16|--.--|| 74 75 40 year gold loan 4s 47 Sale | 46 4714 49) B91g 47% 
Deben ctfs “*B” ($100 par)._..| Feb lly 12 1llg 12 120)| 11 144 lsat& ref conv 58 46 4712) 47 48 13)| 40 48 
Gulf & SI ist ref & t g 5e__b1952|J - 3) 84's 88!2) 8414 Mar’l6|----|| 8414 85 3d 7s extended at 4% -_..1938|M Se asenl oe 82 3|| 82 
RRR LE b1952|\J - 3] ---- --- Sehianianee _ ~epemaneel tira rill emathill <mias dim Boonv St L&S Ly 58 gu.1951 odes maaan - Seb 1B 2edllacas ecco 
Gocking Val Ist cons g 6350..1988 J-35| ---. 94%) 943, May’l6/----|| 9314 96 50 ....| 50 May'l6)-..-|| 50 50 
eneeresccacece J * J eee ore 97% Jan 14) -.-- ---e wore 52 “<<< 771g Dec "13 wees eww Cees 
Col & H V ist extg da. 104s A-@O 874 ----| 87 Apr’l6'----'' 87 87g AL Istg 5s__1926|/J3 - J' ---- ---- ee, ea 
Col & Tol Ist ext 4¢_____ 955\F -A| 8414 ----| 86 Feb ‘'16|----|| 86 86 of Mo !st ext g 48._1 9012 91 | 91 91 89 92 
Houston Beit & Term ist 5s. 1937 3-3) 884 --.-| 9413 Feb °15/----||_... -... gold 58__._1938|J 100% ....|1001g 10053 6|100 1 
Mlinois Central Ist gold «..8 51)3- J) 974 ----| 9712 9712 961g 9753 con g 58 1931|/A - 10014 100 10012} 50) 99% 10212 
~1051|5 = 3) ao-~ -2--| 93 AUg’l5|.-.-|].... ...- Dgug 5s..1931|A-O} ---- ---- 102 J'ly “, | pape 
1j3- 3) 85 8812) 85%, 8534|----|| 83 85% fied & Ss gold 43__.19 79 81 80 27|| 7412 81 
119 - 3} 88%.---| 83 Nov’ld| IJij......-.j] Registered .........1929/J - 3] -.-< ---- 807% et a4 PAS | Rabe rs 
1|A-O| 84 84% Feb '16)----|| 84% 865, vé GD Div Ist g 48_._.1933|M-N/| 69 6934; 6914 May’16|-.---|| 68 74\2 
1961 BA -O] cece cocelecns woe niee=allocns cone Verdi Vi& W istg 5e____1926|M- 8} ---- ---- SO ® SS ore 
1951|M- 8| ---- ---- 80 J*ly '00)|--.-/|.... ..-- Mob & Ohio new gold 6s_._.1927|J -O} 113 114!2)113 113 112 «(115 
1951|\M- 8 wns ool none ee | ees Ist extension gold 68.._.21927)/\Q- J} 108 110 |109 Feb °16)....||108 109 
1952|A-O| 8873 90 89 8914 88 91le Genera! gold 4s 1938|M- $| 7514 ....| 75 Mar’l6)..-.-.|| 75 76 
952\;A-O|} ---.~ ---- 05%, Sep °12Z)---.-.||..2- «o-- Montgom Div Ist g 5e_._- = F-A| 99 102 |102 Feb °16/....|\102 102 
1955|M- | 8914 Sale | 8914 8914; 30)) 88% 9112 St Louis Div 58 "ae ae eee SO: gy | ee eee 
1952\J - 3} ---. 8l'!2} 81 May’l6/----|| 81 St L & Cairo guar g 48__..1931|3 - J} 87% 881g Apr "16 881g 88% 
M-N| 86 8614) 85% 86 16)| 8514 8714 || Nashville Ch & St L Ist 58..1928/A- 0} 10612 Sale |10612 10612 1 10712 
1953|M- %} .... <--. S64 MAY’ Ihlewncllecoc «o-- Jasper Branch Ist g 68__..1923)3 - J} 108% -.--|110% Mar’16/-~../||/110%, 11014 
Cairo Bridge gold 4s..... 1950|\J -D| 90 ----| 92 Mar’l6j--../| 90 9213 McM M W & Al Ist 6s__.1917/3 - J| 101 ~.-.-|1011g Feb °16)-...-.||10113 10112 
Litchfield Div Ist g 38_...1951/3 - J) 69 ----| 74 Feb °14/---.||.... -.-- T & P Branch Ist 68._.__..1917/3 - Jj 101 ~.--|113 J*ly °04/....//.... -.-- 
Louisv Div & Term g 3}48.1953|J - 3) 79 79% Apr '16|--.-|| 79%, 81% || Nat Rys of Mex pr lien 4448.1957|/J - J| 30 650 | 30 Mar’l6/-.-.|| 30 30 
Registered_........... 1953/J - J) .--- ---- 83 Aug ’l2| ----|j..<. wcee Guaranteed general 48._..1977|A -@| ~-.-- ««<.-| 68 Oct °15)----||...- ---- 
Middle Div reg 5e....... 1921\F - Aj) ---- -.-- 23 May'99/--..//.... ..-- Nat of Mex prior lien $340.~1938 , 4 eames meet GER Te Pitacccllacas eaee 
Omaha Div ist gold 3s_..1951|F - A) 67 7213} 71 Jan °16)/--../|| 71 71 1951\A-O)| ..-- 20 BUR “iSlescclleece seve 
St Louis Div & Term g 36.1951\J - 3| 681g 76 | 681g Sep °15|----|/.... ...- N O Mob & Chic Ist ref 5s8__ Se <.0) omen eeeel GF Star Ailescslaces 42° 
GE So ntiimno was 1951/3 - 3) ---. ---- Slig Jan °16|-.-.|| 8lig 811g || New Orleans Term Ist 4s_..1953|J - 3| ---- 74 | 70 Apr ‘l6|....|| 70 70 
Registered.......... 1951\J - 3 81 Nov’lS|..../|.... -.-- N Y Cen RR conv deb 6s __1935|M-N/| 114 Sale |1131g 11412) 3991107 1177 
Springf Div Ist g 3}4s_...1951|3 - J| 78% 81's) 78% Jan °16/-.--|| 78% 78% Consol 4s series A 1998\F-A| 85 85lg 85 8412 867% 
estern lines Ist g emeen | F-A| 87% 9J!2} 89 May’l6'----|| 89 8912 Ref & imp 44s ‘‘A” 2013|A-@)| 94% Sale | 93 191) 935g 95%, 
item pelt 951\F - Aj ---. en-- ----|----||---. ---- |] N ¥ Central & H R g 3348..1997|J - 3| 8214 Sale | 817 827%| 74 | 817% 8353 
Bellev & Car Ist 68_____. i923 5. +B). eden siss TER Siteoddaces woes Registered 1997|J - 3| 8212 Sale | 82% 8212 5)| 81% 8212 
Carb & Shaw Ist gold 48..1932|M- 8 Bete Fee “Eiascalle.+- ~-o- Debenture gold 48 M-N;| 91!2 9144) Olle 91 11|}| 911g 934 
ar St L & N O gold 58._1951|3 -D| 107 10753'107!g May'16}----||1071g 109 4iM- N| .--- ..-- 91% Deo °15/.--.-||.... - 
od... ..-.--..1951/3 -D} 105 +---|114 Sep *11)----||-... -.-- Lake Shere coll ¢ 3348.~-- 1998 F-A| 76 Sale| 74 76 | 35) 74 79% 
Gold | RI tient SEELtS 201. tana anau Be | OR pene tered F-A| 74 7512) 74 74 5|| 74 78 
Pnahraseek 19 a 7S pnin Abend © |. HAMEP Sel cheetah SPM & Co ciis of dep ---- ----| 86 Mar’l6|..-.|| 841, 89 
Joint lst ref 5s series A_1963)\J - 100%, Sale}}10012 100% 100 103'g Mich Cent coll gold 3 448. . 1998 77 7853! 763g May’16|..--.|| 763g 80%, 
Memph Div let g 48.._1951\J - D 867g 89 86% Lee “16)-.../] .... <-- Registered 199: ---- 77%! 77 Ape °16)....|| 76 734 
Registered... -..-.. 1951\J -B] .... ---- games. emai neal énian, wanet Battle Cr & Stur Ist gu 38.1989 Skis ead se cane ilies wih 
@t Louts Sou ist gu g 48__1931|M- S| 90 9312) 98 J*ly "O8}---.|/_... ...- Beech Creek Ist gu g 48__.1936 95's 96 |96 May’l6|_-_-|| 95% 9612 
ind Il) & Iowa Ist g 4s_____- 950\5 - 3| Q1lg ----| 9llg Apr '16)--..|| 90 9212 egistered 1 “gs we MAT El iaccllntbes ance 
Int & Great Nor Ist g 6a....1919|M-N| 9612 9734) 96144 May’16|----|| 96 98 bry guar gold 58 S00 WOO te eee ee 
James Fran & Clear ist 48s_.1959|3 -D|) 92 Sale | 921g Feb '16|....|| 921g 9212 Registered (eens « Bo Soe Bat ae Spy 
Kansas City Sou Ist goid 38_1950|A-0O|} 70 Sale 70 5|| 68lg 71 Beech Cr Ext Ist g 3548.-01951|A-O| ---- ---- ae Biba sity pee 
Registered_--........-.. SOIR =O)... enn>l G8 GOR “Olen. Nanas nee Cart & Ad ist gu g 48 1981 89 8912) 881g Nov'l5|_...||_... ---- 
Ref & impt 58....... Apr 1950|J - 3} Q91ll2 917%! Olle 92 14|| 901g 94 Gouv & Oswe ist gu g 58..194 a cant. (C5 Sake GP bl 2 
Kansas City Term Ist 48...1960|3 - J} 881g 88%) 881g 8812) 24|| 85% 891g Moh & Mal Ist gu g 48__-199 ----| 94 Mar’l6|....|| 94 94 
Lake Erie & West Ist g 56..1937|3 - J} 952 967s) 971s May’16)---.-|| 97 100 June R guar Ist 48._.198 wo-- won-| 891g Fob '16/_...|| 8914 894 
TE. OG 68... - « nsco--se 1941/3 - 3} 77 78%) 78 78 1|\| 75 83g N Y & Harlem g 3s_-_-- One. oe eee 
North Ohio Ist guar g 58..1945|A-@0} ....----| 98 Mar’l4 chiang ssn Ses Northern Ist g 5s..192 106 ~---|1051g Mar’16)_.__/|/10512 10512 
Leb Vall N Y lat gu g 4550. 1940 J-3| 101 10134'100% 10134 2!| 1003, Pu Ist cons gu g 48.199 89 ..-| 901g Mar’l6|_.--.|| 8953 911g 
RET NT 940\/J - 3| 10012 101'g'10012 10012 1||1001g 102 11812 ...-|113 May’15|_ 
Lehigh Vali tan cons g 45-3008 M-N| 897% 93 | 91 9112 2|| 8912 92% con Ist ext 5a_. 1 ----|1037% 1037g| 17; 103% 1041, 
as M-N!| 100 100%s'100%3 May’ 16) - -_-||100% 101% T R Ist gug 58._1918\M-N) ‘01% ----1104) Junetal___ ll. le 
5 Wes cals Wolke Gaia Wid and cabal Gls Wa. @ Due Jan. bDueFeb. 6 Due A Bb Due July. s " 
9 Des Mer. 20 ro pril uly. k Due Aug @ Due Oct 
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BONDS : Price Range BONDS Price Range 
N. ¥. STOCK EXCHANGE Friday since N. ¥. STOCK EXCHANGE Friday eince 
Week Ending May 19. m&% | May 19. Jan. 1 Week Ending May 19. May 19 Jan. 1. 
N Y Cen & H RR (Con.) Bia Low High Ask| Low Low High 
Rutland ist con g 4}48_..1941|J - 3} 80 85l2| 81% Deo "15)----||.... ... ee & Pekin Un Ist g oe 101 ....|102 Nov’ldj----||.... .... 
Og & L Cham Ist gu 48 g1948/3 - J) «~--- -.-- «e+e <-- old 4348 21 $6 case 87 87 
Rut-Canada Ist gu g 48.1949|3 - J) ---- 69 | 92 June’09)----)|/.... ..- Pere Marquette—Ref tas 1908 104 1 14 14 
St Lawr & Adir ist g 6s...1996|J - 3 ----|200 Oct °15/..--||.... ..- Refunding guar 4s 2st wuts 14 15 
96 O08 66. ova ccdcaksu 1996|4-@| -.-- -~..|1191g Mar’12|----|).... ..- Chic & West Mich 5s | eer 85 
Utica & Bik Riv gu g 4s._.1922|3 - 3| 9712 ..--| 96% Nov'l5|-.--||.... ..-- #iint & P M gold 6s...i920|4-©) 101 104 101 101 
Lake Shore gold 3 }4s.__.- 1997|3 -D| 8414 854 84 86 lst consol gold 5s 8 - asd 74 76 
STE 1997|\3 -D| 844 .... éweid wash Pt Huron Div ist g 58_- - hdinw ised SHe 
Debenture gold 46__._. 1928|M- $| 95 Sale 943g 95% Sag Tus & H ist gu g 48..1931|F - A} .... ----|-- owes debe 
25-year gold 48___..... 1931\M-N| 94% Sale 94 954 ]| Philippine Ry ist 30-yraf481937|\J - 3} ---- 50 «661 
ETE 1GD1NE-B) anne awae 94 9453 ote Sh & i E byt g 58 10753 108 |105 Dec °15|----||.... ..-. 
Ka A & G R Ist gu ¢ 66___1938|J - 3| ---- -2--|---- — ~~-=|----||---- ---- consol gol ene -sssi/blBlg Nov'hl |. csuiscc‘s... 
Mahon C’1 RR tee On Lie Reet 1934|J3 - 3} 106% ...-|104l2 Deo °15)----|).... .... Reading Co gen gold 4s 9414 Sale 9314 961g 
Picts & L Erie 2d g 5s...a1928|A -O} 102 ...- 102 102 istel ---- 964 92%, 95 
Pitts McK & Y 1st gu 68_.1932|J - 3} 115!2 ..._/|1301g Jan ‘0¥)----||_... ...- Jersey Central coll g 48___1951/A - 963g 9419 967 
2d guaranteed 6s8.....- 1934|J - 5} 11312 ....)12314 Mar’12)-.--)|.... 22. Atlantic City guar 48 g-..195)|J - 6 dnsutcn DEES « 
MoeKees & B V lst g 68.1918|J - 3} 101) -.--)--.- ~~ --}---e)|---- ---- St Joa & Gr Is} Ist g 48___. .1947|3 - 62% .... 59 36-63 
Michigan tral 931)\M- 8| 106 _...|104l2 Dec '15)-.--|/.... .... St Louis & San Fran (reorg Co)— 
931| Q-M | 105 ....|/104 Dee °15}..--||.... .... Prior lien ser A 4s on Sale 6853 691g 
Ob eee 1940|3 - Jj 89% ....| 98 Apt °12)-.--j/.... .... Prior lien ser B 5s inthe: otk dSid &S ace CR eee 
1940|3 - Jj ---- .-.-| 87 Feb °14)-.--||.... .... Cum adjust ser A 6s 74% Sale 74 75 
3L&8 ist gold OF88 0 ROS M- $| ---- ----| 90 Jnne’0S/.---))__.. .... Income series A 6s 393g Sale 39 40% 
ist gold 344s..-......- 2\M-N| 827% 8312 83 85 St Louis & San Fran geo 63_1931|J - 3| 110% -.-. 109 11014 
20-year debenture 4s. “71939 A-O 7 89 88lg 901 General gold 5s 1931 1027g 105 3}|1007% 10314 
N ¥ Chic & St L 1st g 4s. 1987 A-©O 94g 93 = 95ig St L&S F RR cons g 4s..1996|3 - 3} 761g --.- 6812 76 
Registered ........... 7\A-@Q| ---- ---- 93%, 93%, General 15-20-year 5s_.1927|M-N| 5912 Sale 45%, 591g 
Debenture 48__..._.-- 1931 M-N Salej| 8 8434 Trust Co certifs of deposit._|.. ..| 6014 Sale 46 
West Shore let és guar. - Sasi 5-35} 91% Qlig 93 Stamped__|-_. - 5712 Sale 4314 5712 
‘pivaist Gin. alice 2361|3 - 3) 87 89l2 873, 90 @outhw Div let g 58___1947|A- 91 93 89 89 
N Y C Lines eq tr 58__1916-22|M-N) 10012 -___ 102 ; 102 Refunding gold 42 7% suse 6714 7533 
Equip trust 4348__1917-1925|3 - J) 100 ___. 10014 10053 Registered__.._.....1951|J - 3| ---- ---- 9 89 
NY Connect ist gu 434s A..1953|F - A| 99!2 Sale 97% 100ig Trust Co ctfa of depos't_- 7653 Sale 623g 77 
NY N 8 & Hartforda— Stam 7053 Sale 614 71 
Non cony deben 48 .....1947|M- 8) *79 .... 801g 81 8 110 1113 2 10919 1107 
Non-conv deben 3}4s__._1947|M- &| *72 ---- | 73 7% S & M Ry ref g 45.1935|A-@| 77% Sale 8 
Non-conv deben 3s__..1954;A-0} 70 Sale 697g, 72 M R&B lat gu 58_1929|A-@| 87 ~~~; 91le Deo '15)----/|/___. ---- 
Non-cony deben 48_..._. 1955|J - 3) ---- 80!l2 80 8ll, lst g 43 bond ctfs__1989|M-™| 78 7814 77% 80 
Non-conv deben 4s_._.__. 1956|M-N/| ---- 7912 7914 82 income bond ctfs._p1989|\3 - Jj; 62 ---- 62 64 
jonv debenture 3}4s__._. 1956|3 - 3} ---- 70 70 «6373 Consol gold 4s 32 6214 Sale 61 65% 
Sonv debenture 6s__....- 1948/3 - 3| 112!2 Sale 421117 116 ist term! & unif 5s 6612 60 70 
Sous Ry non-conv 46....1930/F - A) 79 ...-je--- -.c2-~|-one//.... 22. & Gray’s Pt Ter Ist gu g 58__1947/J -B) 100 ----| 98%, Jam °14)----|/.._..-.-- 
Non-conv deben 43__.__1954|/3 - J} ---- --- | 91'e Jam °12)----)).__. 2... 8S A&A Pass Ist gu g 4s____ 1943/35 - 65t2 Sale 70%4 
Non conv deben 45__._1955|/3 - J| ---- ---- 7914 791g || SF & N P ist sk fd g 5s - Jj 101% -.--. 1918 101% 
Non-cony deben 49.__.1955|&-O| ---- ..--|---- ------/----//.... 2.2. Seaboard Air Line g 4s -O} ---- 83g 82%g 84le 
Non-conv deben 48____1956|/3 - J| ---- 80 se Gold 4s stamped -O} 814 8lle2 £0 14 
Gariem R-Pt Ches ist 4s.1954|M-N| 92!2 ..-- 911g 93 Adjustment 5s -A| 67% Sale 64 70 
B & N Y Air Line Ist 4s__1955,F - A| ---- ---- Sie A-© 69 Sale 69 72 
Cent New Eng ist gu 4e__1961|J3 - 3} 81 82 80% 83 Atl Birm 30 yr Ist g 48__€1933|/M- 8} ---- 85l2 85 86 
Sartford St Ry ist 4s....1930|M- $| ---- ----|-- _------|----//__-. ..-- Car Cent Ist con g 48___.1949|3 - J} 88 9214) 8514 Mar’l5/----|/.... .--. 
Gousatonic R cons g 58...193/|M-N| 10612 ....|1051g May'l5|----|)_... 2. Fla Cent & Pen Ist g 58__1918|J - §| 10053 1014) 99% Sep °25|----||.... .--- 
Naugatuck RR ist 4s__..1954|M-N| ---- ----| 87 J’ly '14)----|) 2. 22. lst land er ext g 58____1930|3 - J} 10153 ----|101 Dec 'l5) -- ||... ---- 
7 Y Prov & Boston 4s__.1942)A-O} ---- --.-- thon aaa Consol gold 5s 1943/3 - J} 103... 103 103% 
NYW'ches&B Ist ser14%s'46\J - 3) 75 Sale 73. @ Ga & Ala Ry Ist con 53._01945|J - Jj) 103!g ---- 1 103%, 
N 8 & Derby cons cy 53__1918|\M- N| ---- ----|107 Aug ‘O9)----)).... 2.2. Ga Car & No Ist gu g 53__1929/J - J 102% 1031 102%, 103 
Boston Terminal Ist 4s___1939|/A-O}] ---- ----j----  -<--|----|/.-.- .--- Seab & Roa Ist 5s 1926\3 - §} 102 -.-.| 99% Aug '15)----|/.... --.- 
Sew Engiand cons 68..._1945|3 - 3} 100) ..../---. oe} eee] ee Lt Southern Pacific Co— 

Rar 5\J - 3) ---- ee ae Gold 4s (Cent Pac coll). mreee -D) 85 87 85 88 
Providence Secur deb 48__1957|M-N| 7 75 70 8670 Registered “Panne O4:1:90 Dob *2Oiscsh, cc. ese 
Prov & Springfield ist 58.1922|J - 3} ---- --.-| 99% Deo "14/----||_... Le 20 year conv 4s 8 Sale 8634 
Providence Term ist 48__1956|M- &| ---- ----| 83°83 Feb '14)-.---|)_.. 2. 1. 20 year conv 58 D| 105 Sale 10333 1077 
W & Con East let 4340__.1943)8 - J) 86 -.--/----  -2--)----}/- 2. Le Cent Pac ist ret gu g 40..1940 A| 8953 Sale 8812 

N ¥ O& W ref Ist g 4s____g1992|M- 8| 80% 82% 801g 84 Al 2... wicsh/ BO Mar iBlescnll. us Seen 
$5,000 only__g1992)M- 8| ---- ----| 9212 sune’l2)----)/___. __. Mort guar gold 3348_ “31939 D| 8953 89% 8414 91 
General 46..........__.. 1955|3 -D| ---- 79s 76 79 Through St L Ist gu 4s_1954/A 831g 8433 
Norfolk Sou ist & ref A 58__1961/F -A| ---- 80 79 «680 GH&SAM &P Ist 5s__1931|M-N/} 102 10412 102 May’'l6 102 102 
Norf & Sou Ist gold 5s_____ 941|M-N; 98 101 97 st gu g 58__1924 100g 101 1 1001, 
Nort & West gen gold 6s___1931|M- A| 118% 120 11913 120 Ist g 58.__1933| M-N| 10112 -.-- 10113 Mar'16 10 11g 10214 
Improvement & ext g 6s__1934/F - A| 121 122 12013 122 19 101lzg 10212 10114 10312 
New River 1st gold 6s____ 1932 A- O| 11912 12012 1191 12014 int gu.__1937|/J - 3} 10612 -.-. 106 10612 
Div'l Ist lien & gen g 48.1944|J - 3 89% 90! 9% 91 4 &N W Ist gug 5s 100 ~.--/1038 Nov’l6|----||.... -... 
year conv 43_____ 3 -D| 124 127 11313 124 Louisiana West ist 68 ~-- St J 105%g 2261888 June’ Mledssi| S222 3... 
10-20-year conv 45_____ 1932|M- §| 124 127 114 123% Morgan's La & T Ist 7s__1918 ---~ 105% 10412 104%, 
10-25-year cony 4448. _.1938|M- $| 124!2 Sale 11512 125 10312 10512 105 106 
Pocah C & C joint 4s___1941|J -D| 89% 90 8914 904 No of Cal guar g 5s 106 110 {105 Oct °15|----||._.. ---- 
© C&T Ist guar gold 5s__1922)3 - 3} 103 ___. 1031g 10312 3| 1015, 1021, 10114 1021, 
Scio V & N E Ist gu g 4s__198v|M-N| 91'4 94 91%, 94 f Cal—Gu g 5s___1937|M-N)} 10712 -... ap rene 
or Pacific prior lien g 48__.1997|Q- 3| 92s Sale 91% 944 st gu 4s g__1937 m O° ces 97 97 
o> We peepee 1997|/\Q- 3} ---- 92!2 92 938i, erm! ist 4s.__1950 O| 84 4 843, 86 
eneral lien gold 3s_-___ - po Q-F Sale 65lg 67 Dt wsco sank WEF Rm 
Sacer 3 LOTS 7\Q-F 6434 631g 65% ist ref J| _ 9012 Sale 91 
St Paul-Duluth Div g _s 1996/3 -D| 91%3 94 | 90g Nov’l5/..--||___. ____ thern—lst cons g 58..._ 1994 3) 101lg Sale 100 103! 
Dal Short Line Ist gu 50.1916 6|M- $| ---- -.-- 10012 1001, 3} 10014 102:3) 98 Jume’l5|----|/.... ---- 
St P & N P gen gold 68__.1923|F - Aj 110 1105s 10953 110% 4s Ser A__1956 O| 718 Sale 69 
cates__1923|Q- A) ---- ----|109!3 Oct “15) ----|). 2. Lk ob & Ohio coll tr g 48___ 1938 $| 7514 76 75 78 
St aul & Duluth Ist 5s. -1931 1\F-F 1 ae 107 107 em Div Ist g 434 5s____ -J 100 104 
i CR peer ae 7\A-0| 101 102 101 101g Louis div ist g 4s -J 801g 842 
Ist consol gold 4s______ 196 §-D) ---- ---- 9053 -3 Pe 1021g 10212 
Wash Cent Ist gold 4s___1948|Q-™| 86 9212 9012 cons A 58_.1943/J -D| 98l2 98% 99 
Nor Pao Term Co lst g 6¢._1933)3 - J) 111 1121 111 111t3 L Ist A 41401044)3 - 3] 93, Odie 4 96 
Oregon-Wash let & ref 4s.__1961|3 - J| 84 85% 88 - 3} 102% 102% 102% 103% 
Pasific Coast Co Ist g 58._.1946/3 -D| 95 97 96 - 5| 82iy 84 B41 85g 
Pennsylvania RR Ist g 4s___1923|"-N| 98% ...- we) ese Pee ee - S| ---- 82 791g Sllg 
Consol gold 5s.......___ M- $} 103%4 _. 103 103% lst g guar 4s___1949|A-O} 76 78! i VE ees 
gold 46_......._. M-N| 98% 9912 981g 991g ET Va & Ga Div g 5s____1930|/J - 3} 10412 ---- 10312 10412 
Consol gold 45._._._____ 1948|M-N| 992 9 981g 100 Con ist gold 5s 1956 N| 1055 Sale 2)|10533 106 
4348 _._.___..._._1960/F - Aj 105 105! 82)|1047g 1063 E Ten reor lien g 5s - 8| ---- 100% 992 1011, 
General 434s when issued 1965|3- D| 10112 Sale 100% 1027 Ga Midland Ist 3s -O| 56 58 60 
Alleg Val gen guar g 48___1942|M- 8| 96 9753 I 921g 97 Ga Pac Ry Ist g 63 - J} 10714 107% 107 10753 
DRRR&B ge ist gu 4g 1936/F-A| 942 _...| 96 Jan "16)..../| 96 96 Knox & Ohio Ist g 6s____1925/J - J} 109% -.--. 108 1101, 
Phila Balt & W ist g 4s__1943)M-N} 9812...) 9914 Nov'l6)-.--||_ 2 LL. Mob & Bir prior lien g a ee aes 
Sodus Bay & Sou ist g 5s_2924|J - 3) ---- ----|102 Jam "03)..--)/.... LL... gold - 3} 70 -.-. 71% 71% 
Sunbury & Lewis Ist g 48.1936|3 - 3} 93 -...)-.. — ----|----/|.--. 22. Rich & Dan deb 5s stmpd _1927|A-O} 103!g -... 1031g 10353 
U NJRR & Can gen 48._1944|M- 8) 9912... “9953 May'16|_---/|| "9913 “90% Rich & Meck Ist g 4s____ Gh ecco < | FB Mop SOs te 
Pennsylvania Co— So Car & Ga Ist g 58 N| 1001g 101% 101 102 
wsuar let gold 4448... 1921/3 - 3| 101% 10153 101 1021, Viegiats nate a or D4-5s __1921 g} 102 .... 102 102 
Sit SCRE 1921|J - 3| 10053 101%,/101 May’l6/---.-||101 101lg 8} 103!g ..-- 102 102 
Guar 3}48 colltrust reg A_1937|M- $| 85% .._.| 861g Jan "16/...-|| 861g 86l2 S| 1044 ..-- eRe 
Guar 3}4s cou! trust ser B_1941|F- A) 85% Jan 16 85 85 5s Mi 206 joe 102%, 105% 
Trust Co ctfs gu g 3348__.1916|M-™| 99% _.../100!g Jan '16|....|| 99% 100ig Va & So’w'n Ist gu 5s._2003 io eee 10212 105 
Guar 3}48 trust ctfsC_._.1942|J -D) 85!2 _... "15 ..--||.--- ---- lst cons 50-year 5s__1958 O} 90% 91 8912 901g 
Guar3 48 trust ctfs D____ J -D| 84l2 851g Mar'l6|..--|| 85 85lg W O& W Ist cy gu 48____19 A ee ee Ree 
Guar 15-25-year gold 48__1931|A-O 9513 “95% : 941g 9553 ements Internat Ist g 58___ 1955 F | ence 93 «693 
40 year guar 4s ctfs Ser E_ 1952|M- N con-| 03% atay®l4)...-}/. 2.2. 2. Ter A of St L Ist g 44s____1939|A-0] 99 100 | 9953 Apr °16|-.--|| 9812 10012 
Cin Leb & Nor gu 48 g___1942)/M-N| 90% ....| 90 Deo °15|--.-||__.. ._.. id 5s s04-18 Aj 10312 105 (10612 Apr °16)-.-.||10312 10612 
Cl & Mar Ist gu g 448___1035|M-N| 99 _...| 99% Apr °16)-... g 4s S| a ie 8 
Ol & P gen gu g 4}48 ser A_ 1942/3 - J} 103% _._.|105 Apr '16)..../|/104'g 1051 Bridge Ter gu g 5s 19 ©| 995g 101%3/10014 Apr '16|---.||100%4 101% 
 ) Sep is 942)/A-@0} 10373 105 Dec 58 D| 97 98 
Int reduced to 3}4s__1942)A-@0| 87 -...| 91% Feb 12)... ar) 361g -.-. 35 37 
Series C 3348.___._____ 196 S|M-N| 87 | 9O0lg Oct °12|_._. WOE seas 90 4690 
i, aR F-A| 87 ....| 83% June'l5|.... - Al o--- Matelape ee 
Erle & Pitts gu g 334s BI2 1940 5-5) 875... ay’ - 3} 103% ...- 103 104% 
TREY 90 EE, 3-35} 8753 _._.| 90g J’ly °12).... -@| 100 101 102 1021, 
Gr RB & Lex ist gug 4348__1941/5 - J} 9993 -...| 981g Feb "16/_..- A wake 94 
Ohio Connect 1st gu 48___1943|/M- $| 98% .... -O| 82% 8312 83 844 
Pitts Y & Ash Ist cons ba. 1937 M- WN} 10414 ....|109 May’l0|...- -3 97 «4299 
Tol W V & O gu 4348 A__1931|J - 3} 9912 ....} 981g Oct °15/..-- -J3 50 «61 
Series B 43$8......... J-J3| Ole .. .| 98l4 June’l5)_.-- - 3} 791g 82ig 781, 83 
Geries C 48........... -$} 94 98 Apr -O| 55 54 
PCC & 8 L gu 4348 A__1940|A- ©} 10253 ____/1021g Apr '16).... -Al 20 -... 185g 1853 
Series B guar .....___. 1942)/A-O} 10253 .___|1021g Apr °16|_...||1013g 10253 |] Tor Ham & Buff Ist g #2.-h1 -D) -... 86 83 
Series C guar ......._. 1942;M-N/} 100 .... *15) -.--||-.-- -... Uister & Del ist con g =. 8 -D} -.-. 100 100 100 1011s 
Beries D 4s guar....__. 1945|M- N ---.| 94% May’16)....|| 94% 951, g 4s -o baci he MerOS eo os. 
Geries E 3}48 guar gold_1949/F -A| 934 .... Feb 92 92 |} Union Pacific lst g 4s - 3} 9612 Sale 9 95% 98g 
veries F guar 4s ..1953/3 -D eboul’ Wee GOR Tl icentanas Ske - 3} ---. 96% 95 97Ig 
Series G 4s guar___.... 1957|M- N oui A eS er 20-year conv 48.....- anes - J} 93 932 921g D4ilg 
Series Icons gu 4}4s.. 1963) F- A} -... .... 10212 Apr °16) ....||1013g 10212 ref 4s g2008|M- 8| 89% 90 89% Q1lg 
C 8t L & P Ist cons g 68._1932'A -@!} 106% ....1104 Nov "15)...2//... -..- tre Ri & Hav con ban. totals -D| 917% Sale Olig 921g 
me @ Due Jan. ¢ Due May. ¢ Due June. @ Due Oct. gy Due Nov. ¢ Due Dec. 
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BONDS - Price Week's 3 Range BONDS 33 Price Week's 3 Range 
N. ¥. STOCK EXCHANGE. Friday Range or N. ¥Y. STOCK EXCHANGE, § Friday Range or Since 
Week Ending May 19 han) May 19. Last Sale Jan. 1. Week Ending May 19. s% | May 19 Last Sale Jan. 1. 
Union Pacific (Con)— Ask Low High| No.||\Low High Bia Ask| Low High| No.|\\Low High 
Ore Short Line ist g 6s8--. sees F-A| 108% ____|105%g May’16)----||107% 109 Union Elec Lt & P ist g 56..1932|M- S| ~... ..../100 Sep ‘"15/----||..-. .--. 
lst consol g 5s_.._.-.-- 6\J - 3| 106 10612106 Apr '16/----||106 10712 Refunding & extension 56. 1933|M-N| .... -... OF: MOP UMesesllinse onee 
Quar refund 4s___..... 1929 J -D| 91% Sale | 91 92 | 94) 9153 94 || Utica Eleo Lt & P ist g 58..1950|5 - J) ---- -... 1024 Mar’l5|-.--||.... ---. 
Utah & Nor gold 58... 1926|J - J} 10112--..|102 Mar’l6|----||102 102 || Utica Gas & Elec ref i. ackeer + Ol seen oes pe yt ee | ee 
lst extended 4s._._. 1933\J3 - 3} 91 90 Apr ’16)--.--|| 90 95 Weatchester Ltg gold 58....1950|J - DB) 10412 105 (10414 Apr °16)----||10414 105 
Vandalia cons g 48 Ser A_. 1955|F-A| 91 ---.| 91 Apr'l6)----/| 91 91 
Consol 48 Series B.._.... 1957|M-N| 91 ....| 86 Sep °15)----//.... ..- Miscellaneous 
Vera Crus & P ist gu 4448_.1934|J - 3| ---- 87 | 421g Aug °15)---~||.__. - Adams Ex coll tr g 48.....- 1948/M@- | 821g 83 | 8253 823, 3}! 825g 85lg 
Virginian ist 6s Berics A___.1967/M-N| 97% Sale | 97 98 55|| 9714 95% |} Alaska Gold M deb 6s A_...1925|M-S| 10412 110 |105 105 7\|10112g 117 
Waeonesh 16. goiG oc._ .._..1989/M-s| 10312 Sale |103!2 10412 19'}103 105 Conv deb 6s series B ....1926|M-8S} 103 104 |104l2 105 16|| 997, 105 
86 gold 5s. ._._____....1989|F -A| 98% Sale | 98% 99 4}| 98 100 Armour & Co lat real est 4458 'S9/5 -i| 9312 Sale | 9312 9353} 16|| 934 95 
Debenture Serice B _._..19239)3 - #} 80 110 | 90 Jume’l2/----||_... .... || Bush Terminal Ist 4s_...-_- 1952/A-C| 8612 87%) 88 Apr °16)-.--|| 861g 89 
ist lien equip a fd g 5s_..1921|M- &| 100% 102 (100 May’l6)----|| 961g 100 CNN MM oi aici cn cone ne. 1955|3 - 3} 87 8734) 87% Apr '16|----|| 871g 92 
“gt Men 50-yr g term 48...1964/3 - 3) 68 --..| 65 Dec °15)----||.... ..-.- Bldgs 5s guar tax ex.__._- 1960|A-G| 86 867%! 87 87 3|| 86 91 
Det & Ch Ext Ist g 5s_...1941/J - 3) 104 107 |104!g 104! 103 1041s |] Chile Copper 10-year conv 7s 1923\|M-N| 1297s Sale {12973 13012) 65)/1291g 13514 
Des Moin Div let g 48....1939|8 - 3| 76 wee.) 80 Aug "12)----|/._.. ...- Computing Tab-Rec sf 66..1941/J- J} 83 8314) 82 83 17|| 81 
Om Div stg 34s___.... 1941/A-G| 69 72 | 72 Apr 'l6|----|| 72 73 GranbyCons M S&P con 68A °28/M- N| 105 105%4!104%; May'16/----||1041g 10014 
Tol & Ch Div lat g 46....1941|M- 8) 8014 861g) 82 82 82 87 Oe PROS 928/M-N} 105 10534|105 105 20//103% 109 
Web Pitts erm ist g 4e._..1954|3 -D 2l2 3 2 2 20)| 11g 414]| Great Falls Pow Ist s f 58..1940|M-N| 100!4 100%|100 10014; 11)| 991g 101g 
Cent and Old Col Tr Co certa__|-- - 1 3 14 3 | 104) 1 3% || Int Mercan Marine 4}48__..1922|}A-@} -~-- --.. 102%g May’16|-.--|| 95 102% 
Columbia Tr Co certfs___._._ a llg 3 1% Mar’16|----|} 1 Blg Certificates of deposit.....___|-. -. 102% Sale |10 10234; 850)| 951g 103 
Col Tr ctfe for Cent Tr otfs ._.|-- ~ 1 21g} leg 21g} 42)) 1 37g || Int Navigation Ist sf 5s._...1929|F -A| 94 102 | 99 May’l6|----|| 91% 9912 
96 OOS Mivcisac scutes 54/5 -D > | F 10|| 1% %{| Montana Power Ist 58 A_..1943/J - 5} 96% Sale | 96% 97 13|| 951g 97 
ust Co certfs._....-..... eas 1g a) | a Mar'l6)---- lg 84 || Morris & Co Ist sf 4348__..1939|3 - 3} 91% 9214) 92% Apr '16|----|| 92% 93 
Wash Term! ist gu 3348._..1945|F - A| 83% 84%) 8412 Apr '16)..--|| 831g 84% |) Mtge Bond (N Y) 4sser 2...1966/A-@) ---. -.-- Apr °14)...-||.... -... 
let 40-yr guar 4s... oe 1945|F -A| 9314 --..| 9llg Aug °15/----|/._.. -.-- 10-20-yr 5s series 3______- 1932|3 - 3} 94 9512) 94 Feb ‘'16|-...|| 94 41, 
Weat \aryland Ist g 4s. «<= 1088 A-G| 73 Sale | 72% 34/| 71 75 || N Y Dock 50-yr Ist g48__..1951|F-A| 72 74 | 74 May’l6)----|| 73 75le 
West N Y & Pa Ist g 5a... -. 1937|\5 - 3| 104 10412,104% Apr '16)----|/103% 105 || Niag Fatls Pow Ist 58_.__-- 932|3 - 3/102 10412)102!g Apr '16}----||100% 10218 
Gen gold 4s____.. _.. ..1943}A~-O} 84 84%) 8412 Apr '16|----/| 8llg 84lz Ref & gen 6s ____.._... @1932|A - O}*106l2 ....)-.-- ERE PS: ae 
Income 5s............ .41943| Nov| 36 20 Deo '15}----||-... ---- Niag Lock & O Pow Ist 58..1954|M-N/ ---- ---- 925g Feb '16/..--.|| 9253 9253 
Wheeling & LE iat g 5e_...1926)A-@, 100 10114/100 Apr '16|----|| 98 102 || Ontario Power N F Ist 58...1943|F-A| 92 9313) 94 Apr '16)....|| 93% 951g 
Wheel Div lat gold 58___-1928|J - 3} 95!2-._-| 96 Apr '16)----|| 95 994 || Ontario Transmission 58_...1945|M-N| 85 87 | 86 Mar’l6)...-|| 86 86 
Exten & Impt gold 5s_._.1930/F - A| 965s 97 | 97 Mar’l6|----|| 97 97 Pub Serv Corp N J gen 58_..1959|A-@| 92% Sale | 914 9234; 44)| 89% 92%, 
BR ist consol 48___..._-- 1949|M- $| 6912 70 | 68 May’l6|----|| 68 72 || Sierra & S F Power Ist 5s_..1949|F - A) ---- --.- TOM PUP Thlsesallcne one~ 
20-year equip sf 5e__...- 1922/5 - J| ---- ---- 90 Apr '14)----||.... -..- Tennessee Cop Ist conv 68..1925|M-N| 111 113 [112% 113 6110 1265 
winston-Salem S B Ist 4s. _.1960|\J - 3} 87 ----| 87!2 Apr "16|----|| 841g 87!2|| Wash Water Pow Ist 5s_._._1939|] - 3| ---- ----|103!g Jam "14/-...)|_.... ...- 
Wis Cent 50-yr Ist gen 40...1949|J - 3} 85% Sale | 84% 85%) 13] 84 87% | 
@up & Dul diy & term Ist 40°36/M N| 86!2 8812) 86 87 14) 85 90's || Manufact=ring & Industria! 
Street Raltway Am Ag Chem Ist ¢ 5s______ 1928/A- 0] 192 Sale |101%, 102 11)! 101% 103 
Brookiyn Rapid Tran g 52..1945|4~- | 103 Sale |103 1031g} 2//102 += 10312 Conv deben 5s____.....- 1924\F-A| 9712 Sale | 97 9712 197 99) 
Ist refund conv gold 48...2002|J - 4| ---- 81 | 78!2 May’l6|----|| 7812 81 || Am Cot Oil debenture 58..-1931|M-N| 97 9714) 9714 97%) 43)| 961 97% 
6-year secured notes 5a_..1918|3 - 4) 101 Sale |100°s 101 2J/|1001g 101!g |] Am Hide & L Ist fg 6a__-_1919|M- S| 104 Sale |103% 1044 28 '103% 10414 
Bk City ist oon 5¢..1916-1941|J - #| 101!2102 {10112  10il2 2||10012 1017s || Amer Ice Secur deb g 68_...1925|A-0} 86 Sale | 85 86 17|| 85 881g 
Bk Q Co & 8 con gu g 58..1941\#-N| ---- 94 | 93 Apr '14/----|/___. ---- Am Smelt Securities s f 68._1926|/F - Aj 108!2 Sale |107% 109 | 260 107% 118 
Bkiyn Q Co & 8 Ist 58....1941|J - J 101 May’l3)---=||.... ~... Am Thread Ist coll tr 4s... 1919|4 - 3|, 982 98%3| 9814 — 98iz} 12|| 977% 98s 
Bkiyp Un E! Ist g 4-52. ..1950\F - 4 101 {0i12|102 102 2/100 102 Am Tobacco 40-year g 68... 1944|/A - @)*118!s ____/|11812 May’ 16 me 118%, 
Stamped guar 4-58____. 1950. F-A| 101 1011210112 102 9''1003g 1021 Registered.._........__. SOE E cM. dean ans ALE PORT Wet ehn seen Gane 
w~ County El Ist g 48.1949/F -&| 83 8514) 83 83 1|| 8212 8612 Te Me 1951\F - A| 83% 861g! 83% Apr ‘'16!..--|| 831g 851, 
Stam guar 4s_____- 1949\F- A} 83 84 | 822 May’l6)---- > 8612 Registered _.._._.___. 106118 - Aj «--- ....| 08 June’ldi...-j).... .... 
Nassau Elec guar gold 48.1951|3 2) 75% 7614) 76's May’l6/---- 76% |] Am Writ Paper Ist sf 5e_...1919|J - 3}, 78 Sale | 78 78 2 651g 78 
OBicago Rys let 5a_....__- 27\F- A| 96's 965g) 961g 9653/12 O54 98%, || Baldw Loco Works Ist 5¢__. 1940|M-N/*---- 106 |104!2 Apr "16 '----||10412 105 
Ocnn Ry & L Ist & ref g 4348 1951|5 - 3| 100% ....| 992 Jan °16)-.- || 991g 9912 || Beth Steel ist exts f 5s__._- 1926|3 - 3) 104, Sale (103% 10413) 62)/10213 1041 
Stamped guar 4}<8_-__-_. 1}3- 3} 100 __._| 96% June’i4/----|)___. .... lat &ref5s varA____... 1942|W-N| 1013s Sale |101 10133} 9910012 103%, 
Det United ist cons g 4348. 19372 ? 53-3} 8112 Sale | 81 82 | 116) 741g 82 Cent Leath 20-year g 58... 1925|A- ©} 101% Sale |101% 102 65||1003, 1021, 
¥t Smith Lt & Tr Ist ¢ Ss_..1936|M- 8) -~-- -~-. 84 Jan ‘14|-.. ||_.__ -..- || Consol Tobacco g 4a.____.. 1951|/F - A| 8218 89 | 97% Jan °15)----||.-.. --. - 
@avana Elec consol g 56..._1952\/% - 4, 93%s 94 | 9344 93l4 8} 87 94 || Corn Prod Refsfz5s____.. 1931|M-N| 99 9912) 9912 May’16/----!| 99 1001, 
wud & Manhat Se Ser A____1957|/% - 4| 7Ql2 Sale | 70 701g} 56)| 691g 75% Ist 25-yearsf5s ._.___. 1934|M@-N| 97 98 | 96% May'l6!-.--|| 9614 991g 
AGjust income 5s__..__ 1957|-- - 28 Sale | 27!2 2812} 12)| 261g 3114 || Cuban-Am Sugar coll tr 6s__1918|A- O} 10212 Sale |102!2 10253) 6/10 11g 103 
NY & Jersey iet 5a__..- 1932/8 - A| ---- 10112)101 Apr ‘16 oes O01 102 Distil Sec Cor conv Ist g 58_.1927|4-@| 76% Sale | 76 7733| 289|| 69% 773% 
In Metrop coll 4348.1956|4-0] 74% Sale | 7314 74%} 129|| 725g 7612 || E I du Pont Powder 4%s_..1936|3 -D} 101 20119/101!2 10112) 10/1012 1071s 
ts Rap Tran Ist 5a 1966/4 - 3| 98%3 Sale | 98% 9812| 367|| 9814 99% || General Baking Ist 25-yr 68. 1936|5 -D) 84 -.--| 85 Mar'l6)----|| 85 85 
Manhat Ry (N Y) cons g 44_1090|4-O} ---- 92 | 92 921g} 16)| 91 93 Gen Electric deb g 344s__._. 1942)|F - A| 82 82%) 82!2 8212 6| 78 83l 
ped tax-exempt.____1990|4-O} 92's 94 | 92 92% 7/| 92 O3l4 Debenture 58_...__.__- 952|M- 8} 10412 Sale |104!2 10514; —_7|/103% 10514 
Metropolitan Street Ry— : Ill Steel deb 4%48____. ~~ 1940|A- 0} 91's Sale | 9012 911g} 21); QOtg 92% 
Bway & 7th Av lst og 58.1945|\5 -@) 100 ___- 100 May’16)----|| 9814 100% || Indiana Steel Ist 58__..____ 1952|\M-N Sale | 102%, | 26 101% L031, 
Col & 9th Av let gu g 5a__1903|M- $| 99 100 | 99!2 9912 4)| 9912 100 Ingersoll-Rand ist 58..._.91935\J - 3| ---- ---- 100 Oct’ 13)... leanne ence 
Lex Av & P F ist gu g 53_1993|M- $| ---- 10012|100% Apr °16|----|| 99% 101 || Int Agricul Corp Ist 20-yr 56_1932|M-N| 77 Sale | 77 7812) 16) 76 79 
idet W 8 Ei (Chio) ist g 48. 1938|F - A) ---- -... 30 Mar’l4|-.../|.... —... || Int Paper Co ist con g 6e_._1918| - 4| 102 Sale |102 102 5/102 102% 
Milw Elec Ry & Lt cons g 5s 1926|/® - A| 10114 ._-_|102!2 May'l6)----||101 10212 Consol conv sf g 5s______ 1935|3 - J 90%g| 90 90 ‘| 81 90 
Refunding & exten 43<8._1931|3 - J| ---- 93!2| 92° Feb "15 ented -~--- ---- || Int St Pump ist sf 58__ 19290|M- $| 73 .... 4 Mar’ 18|--5. 75 785 
Minneap St lst cons g 5¢_. ..1919|3 - J ----|100% Mar’16|----||10014¢ 1004 Certfs of deposit _._.._____..| ----| 73!8 74%) 73!s 741 il|| 721g 791g 
Montreal Tramways lst & ref : Lackaw Steel ist g 58______ 1923|A-O} 99s Sale | 992 997% 63|| 971g 10053 
80-year 5s Ser A.___.___. 1941|3 - 3} 89% 9512| 93% Mar'l6|--—|| 937% 95 Ist conSs Series A ____- 1950|\M- 8} 93 Sale | 92!2 93 | 29) 90% 977% 
Siew Ori Ry & Lt gen 4348._1935|)5 - J| ---- 89 | 86 May'l6)-.--|| 80 86 || Liggett & Myers Tobac 7s. 1944|A-@| 125. 12514)125 12514) _5||124%4 127 
@ Y Rys ist R E & ref 4s._1942|3 - J} 7814 Sale | 78 RBS Oe a: 1953|F - Aj 101% 10212/10112 10153! 17||10114 1031, 
80-year adj inc 5s______- a1942|A-O!} 5712 Sale | 57% 5712} 28) 55 637s || Lorillard Co (P) 7s_______ 1944/A-@| 12612127 |12612 12612) 3)|1225 127 
NY State Rys Ist cons 4348_1962|M-N| 8512 8712) 8712 May’16|----|| 85% 88l2]/  5s_-.-.---.-....._. 1953\F - Aj 10012 1007g/10012 = 101 29 |1001g 10214 
Portland Ry Ist & ref 58... _1930|M-N| 92!2 931g| 9312 May’16)----|| 9314 941g || Mexican Petrol Ltd con 6s 4 1921|A-0 11113 116%) 114 116 12) 10653 128 
Portld Ry Lt & P Ist ref 58.1942|F -A| 7912 81 | 7912 7912 7912 80 Ist lien & ref 65 series C___ 1921|A-@) 11l!2119 (115 115 1}|105 12513 
Portland Gen Elec ist 5¢_1935|J - 3| ---- ----|100 May'l: imal ease meant Nat Enam & Stpg lat 68... 192¥|3-D| 9812100 | 99 May’l6'-..-.|| OAlg 99 
St Jos Ry, L. H & P let g 5s.1937|M-N| 95% --..| 96 May’'l6 oo-7| 95 96 || Nat Starch 20-yr deb 5a... 1920|\3 - 3} 87 92 | 88l2 8812 1|/| 87 8 8le 
St Paul City Cab cons g 58._1937|4 - 3| 102% ....|100 Sep "15/-..-||.... --.- National Tube Ist 5s... 1952|M-N| 10114 Sale |101 10114; 26)| 997% 101% 
Third Ave Ist ref 4s pe 1960|8 3| 815s Sale | 81% 817%) 35) 814 835g|| N Y Air Brake Ist conv 4s. 1928|M-N| 103 Sale |103 10314; 13/101 10513 
met wee Be... 2... 235. 960|A-C| 7953 Sale | 7914 7934; 109)| 7914 84% || Raliway Steei Spring— 
Third Ave Ry Ist g Se____.- 1937|\J - 2| 10612 108 |108 Apr ‘16|---.||106 1 Latrobe Plant ist ¢f 5¢__.1921|3 - J| 1001s ____|100 May’l6'..-.'| 99% 1001, 
Tri-City Ry & Lt Ist sf 68..1923}A-0| 9912100 | 99 9 10)| 98% 100% Interocean P lat ¢f 5s _. 1981|A-@| 96% 97 | 9653 May'l6|...-|| O41, 965s 
Undergr of London 4349... _1933|3 - «| ---- 96 | 951g J*ly °14)-~--|/__.. -.-- Repub I & S 10-30-yr 54 ft. 1940 A-O| 9812 Sale ' 98% 9812 || 95% 90% 
Income 66.._......____. 1948|--- | ---- 86 | 69 Jan ‘16|----|/| 68 69 Standard Milling Ist 58._.. 1930|M-N| 9978 100 | 99%4 997 8| 95% 997% 
Union Eley (Chic) Ist g 5a_.1949|A-0| ---- 63 | 84 Oct "08 | «---)|..-- ---- The Texas Co conv deb 6s 1931/3 - J| 104%s Sale |104%s 105 99||10412 106 
United Rys Inv Se Pitte iss 1926\M@-N| ---- 80%4| 73% Apr 'l6|..--|| 73 74 || Union Bag & Payer Ist 5a. 1930\J - 3} 82 85 | 82% 8214) 1/| BOlg S3ig 
Onited Rys St L Ist g 4s... .1934\J - 3| 59% 68 | 6012 Apr '16)----|| 601g 62 Stamped . 1930|\J - J} 82 .-.| 82!3 Apr °16)-.-.-|| 82ig S82ig 
Transit gu 5s...1924;4-C| ---. 60 | 55 Apr ‘l6/-.-.|| 55 59% || US Realty& Teonv debgS»1924\J - 3} 71 72 | 72 May'l6)...-/| 70 73 
United RRs San Fr af 4e___1927/A-C| 36 Sale | 36 367 321g 46% || U S Red & Refg istg6s_.. 1931/3 3} 10 15 | 11 Apr ‘l6)----|| 11 1l 
Va Ry & Pow Ist & ret 58.__1934\J - 2| 90 9033) 9014 May’l6|----|| 90% 92 U 8 Rubber 10-vr coll tr Ae 1918/3 - DB} 103° Sale |102% 103 | 142)|102 1031, 
Gas and Electric Light : U 8 Smelt Ry & M conv 68 1926 F- A| 112 Sale |112 1121s; 98/1101g 11212 
Atlanta G L Co ist g 58... 1947/3 -D| 103 ~...|103 Sep *15)---.|/____ .--- U 8 Steel Cee grt Fa _...€1963|M-N} 10514 Sale |105 10512) 279||103% 10512 
Bkiyn Un Gas let cons g 53.1945|M-N| 10612 107 [10612 10612 105 107 8 f 10-60-yr 5s|reg ____- 1963|M-N| 105 Sale |105 1051s} — 6,|10353 1051s 
Buffalo City Gas Ist g 5e_.._1947|A- ©) ---. ---.| 54 June’l3}..-~/|.... ---- Va-Car Chem Ist 15-yr 5a..1923|J -D| 99 Sale | 98% 99 11\| 98 O95 
Columbus Gas Ist gold 58... 1932|J - 3| ---- ---- Se OD ‘16) niece osee Conv deb 6s__._.._____ 1924/4 -O| 101 10119/101 10114) 11)/1007% 10314 
Consol Gas cony debés __.1920/Q-F| 124 Sale |124 124 12)|120 12612 || West Electric Ist 5s Dec____ 1922|J - J| 1025 102%4|102'2 102%) 25/101 1g 103% 
Detroit City Gas gold 5s... _1923|4 - J| 101!g Sale 10112 10112} = 2//101 10212 || Westingh’se E & M conv Ss_1931\3 - J 124 130 |125 130 75\|\11212 14llg 
Detroit Gas Co cons lat g 58_1915|F -A| 98'2 981g Nov’'ld)..--||.... ---- 10-year coll tr notes 5a____1917|A-O} 101% 101%|101%3 101% 7:|101%3 10153 
Detroit Edison Ist coll tr 6s 1933|3 - 3| 103 104!4)103% May’16)---- 104! Coal & iron | || 
Ist & ref 5s ser A______ h1940|M- 8|*10014 _.._/10114 Apr °16)---- 100 101%, |] Buff & Susq Iron sf 5e____- ene sth OB. cecal Oe SU Nhl ccwelli snk cove 
Ea GLN Y Ist cons g 5s — Se: 8) anne sess 1L001g May’15}-.--||.... .--- Debenture 58_......._. a1926|M- B8| 93 9514) 93 Feb ‘16)....) 
Gas & Elec Berg Co ¢ g 56..1949|9 -D| 100! _ {100 Feb *13)----/|._.. ---- Col F & I Cogensfg 5s____1943|F -A| 94 96 | 95 May’ 16|..--|| 92%, 951g 
Hudson Co Gas ist g 5s__..1949|M-N| 103 103%|)103 May'l6|-.-.||103 10312 |} Col Indus Ist & coli 5s gu._1934|\F - A 7514 7512) 7558 7558 6| 741g 77 
Kan City (Mo) Gas Ist g 6s_.1922|A-©| ---~- ---.| 91 Jam "16/----|| 91 91 Cons Ind Coal Me Ist 58.__1935|3 -D| 18 ..--| 73 Mar'l4/....)/.... 2.2. 
Kings Co EI L & Pg ds____. 1937|A-6 ~ __..|1041g Apr '16|-.--||1041g 105 |] Cons Coal of Md Istéref 68.1950\J -DB) 90 92%) 93 Apr 'l6)-...|| 91 93 
haze money 6s.._.__ 1997|A-@| 11734 11953/118!2 May’16|----||1147% 11812 || Continental Coal let g 58___1952)F - A SB: ee Oe el weeectlcs oc) coe 
Convertible deb 6s__..___ 1925|M- 8| 126 12919)126 Mar’l6)..--||126 128 Gr Riv Coal & C Ist g 68._A1919|A-O} -. ~ 93%) 94% Mar'l6)-....|| 04% 943, 
E4 El Ii) Bkn Ist con g 48.1939|3 - J| ---- ---- 88 Apr ‘'16|..--|| 88 88%||Kan& HC&C letstg 56.1951|\J - 3} 35 --..| 90 July 15)-.--|). 2. LL. 
Lac Gas L of St L Ist g 5s 21919 Q-F/| Olle Sale {10112 10153} = 7||10053 102 Pocah Con Collier Ist 9 f 58 1957|J - 3| 9014 9012) 9044 May’l6 ee 89 06% 
Refandexti ~5s...._. 1934|A-©| 101 Sale |100% 101% 7||1007g 102%, || St L Rock Mt & P 5s stmpd_1955|J - 3| ---- 87 | 87  May’lG)...-|| 84 881o 
Miiwaukee Gas L Ist 4s..__1927|\M-N| 93!g 9314) 931g May’16/_.--)| 91%, 931g |] Tenn Coal gen 58____-__.__ 1951\|J - 3| 100 101%|101!2 May’16 ane 1011, 10333 
Newark Con Gas g 5s_____. 1948/3 -D| 104 __ |10353 Mar’16)---~||10353 10353 Birm Div Ist consol 6g... 1917|5 - J} 101!s 10114)101'4 Apr '16|.-- 10114 102 
WYGELB&Pg5s___._. 1945|J - | 104%, Sale |104 104%) 12//103 10512 Tenn Div Ist g 6s______ u1917|A-@| 10llg Sale |101's 1011 1/\1011g 102 
Purchase money g 48_____ 1949|/F -A| 8514 Sale | 8412 854} 31\| 84 87 Cah C M Co Ist gu 6s__._ 1922|5 -B) 105 106 |101 Dec'l4 ----| ed ar Laon 
Ed El I) 1st cons g 58_...1995|J ~ 3| 108% 110 {108% Apr '16|_.--||108 109 || Victor Fuel Ist sf 5s._.___. eeeia= Ol anise ee OEE Felecasilénns «sen 
MY4Q El L & P Ist cong 58.1930|F - A| 10053 _...|101 May’16)-.--||10012 101% |] Va Iron Coal&Coke ist g 5a. 194°)M@- A) 87 8814 88's May’16|----|| 88 9012 
NW Y & Rich Gas let g 5s___.1921|M-N| -.-- ....| 9212 July’09)_.--//_... ..- Telegraph & Telephone } 
PacificG & ElCoCalG&E Am Telep & Tel coll tr 4s_..1929|J - 3| 92 Sale | 92 9214) 62)! QOlg O21 
Corp unifying & ref 58._.__19387|M-N| 98%, Sale | 9812 9834; 52)| 9753 100 Convertible 4s.._.____.. 1936|M- &| 10114 10212/10144 = 10112 64, 100 101% 
Pac Pow & Lt ist & ref 20-yr 20-yr convertibie 4448.___1933|M- &| 10714 10712|107 10713; 55)|1055— 108%, 
5s Internat Series________ BOGE = 41 odkn-deok 93 Feb '16|....|| 93 931g]| Cent Dist Tel ist 30-yr Bs... 1943/5 -®] 101 1025g/10i!2 10112 5 |10112 10253 
Pat @ Passaic G & El 58____ 1949|M- S| 101!g -.__| 9912 Oct "15)...-/|/_.-- ---- Commercial! Cable Ist g 4e.. 2397 he Fh wane ee. 4 Ge COD Bilccccllcuwe wkco 
Peop Gas & C ist cons g 6s__.1943|)A-G} 114 11512/115!2 11512 2||1143g 11512 Registered _.__... e 71\Q- 3) 71 leas 79 Apr 'l4|.. bee) 
Refunding gold 6s....._- 1947|M- S| 101!g 10114|1005g Apr °16) ._~.|/1001g 1021g |] Cumb T & T isi & gen 5s__- iH S- J3| 10014 Sale | 997% 10014; 22)| 9014 1085, 
SES a SE 947|M- $| .... ....| 99 p '13|...-||__._ .... ]] Keystone Telephone Ist 5e_.1935|J - 3} 98 100 | 98 Apr ’'l6)... 98 98 
Ch G-L & Cke Ist gu g 66.1937|J - 3} 10133 _.__|101%3 101% 1||1013g 102% |] Metropol Te! & Tei Ist ef 5s L918|M-N| LOll2 ____|10112 10112 1/10 11g 10112 
Con G Co of Chi Ist gu g 681936|J - D — 10114|1011g Feb '16|--..||101 1011g |] Mich State Telep let 58....1924|)F - A| 9973 100%) 9912 100 5|| 9912 101 
ind Nat Gas & O11 30-yr 681936|M- N 87 1:00 Mer IB) sccclicnnd cone N Y&N J Tele ‘hone Se g_..1920/f-N| 1001g .. .|101!2 Jume’15)..--|).... 2... 
Mu Fuel Gas Ist gu g 58... 1947|M- N 1005, _.--|100% Mar’16|-~-~.||100%3 100% || N Y Telep ist & gen sf 4348.1939|M- | 981g Sale | 9813 9814| 186)| 98 9912 
Philadelphia Co conv 58....1919|F - A| 981g ....| 98lg Apr '16/---.-||29614 981g]| Pac Tel & Te! Ist 58___.-.._- 937\J - | 10014 Sale | 995s 10014 33 9912 1011, 
Conv deben gold &s...... 1922|M-N| 90!g 9114] 92's Apr °16).---. 931 || South Bel! Tel & T ist af G6. 1941/3 - 3} 10013 10014,100'4 10014 99% 1011, 
Stand Gas & E! conv ef 68..1926|/J -B) 10212 Sale |1021g 1027s} 58|| 981g 1027s |] West Union coll tr our 5e_. 1938|3 = 2} 10012 101 (10053 10053 2 100 1017 
Syracuse Lichting Ist g 5a..1951|3 -D te ----|100!g 100g 1|| 99%, 10014 Fd and reai est g 4%6__..1950/M-N| 95 Sale | 94% 9514; 14'| 945g 961 
Syracuse Light & Power &s..1954|J - J Serco) 0518 TUDE TR cncallsdee auno Mut Un ei! gu ext 6s... 1941|M-N/ --.. -.-- 101'4 Apr '16 ----| 10114 1011 
Trenton G & El ist g 5s... 1949|M- 8 101% wo--| 10113 June’l4|....|j-..- ..- Northwest Te! gu4%eg@ 1934|3 - 2' 94% ..-.| 95 Mar’l6| -..|| 95 965 




















*No price Friday; latest bid and asked. 


aDueJan. é@DueApr. ¢Due May. g Due June. h Due July. k Due Aug. o Due Oct. 





p Due Nov. g Due Dec. s Option gale. 


















































































































BONDS 
a 
Stock Record s.. next Pas aia 
inge for 
NGE lan. 1. - Year 1915. 
STOCK EX Range Since J Bhar: 
STOCKS ; Lowest. . 
1916.) BOSTON a CaAnan Lowest na 09% Noe 
May 20 of the — ee Be | re an 
CENTUM PRICES. Week 5 ies. ae. & 2 oe ee 
Friday . ar r r 
ARB PRICES—NOT PER day | Thuredey | May 19. | Shares ray yank oe a ee $| 198“ Feb 19|| 73 june 1381 Oct 
4H dne peka a ay . 
ots | Stevie | Meo 1?” | Map 2 y= Para 100 136lg Ape 24 oS rep it ee + ah 
Saturday | we 15 May 4 : 104%! 1047, et ----- g| Boston & ee" aden es 129 Jan p. s Feb 4 B Jan wt Mar 
May 13 | 3 104 |*104 Sale 100%,Ma 5 2 Boston Elev: “teller. 00| 35 Jan 7| 235 Mar 5 Dec 56 Mar 
10312 Last 185 18 233 n & Low eidioa 2712 Mar2 5 Jan 8 Sep Sep 
‘#104 10s *10012 101 184 184 74 74 67| Bosto y 4 on rete 100) 2 412 Feb 29 12 Feb 29) 40 ov; 9 1 
| 10414 104% *101 101% #18319 ___- 74 74lg ee 7| Boston 4 sburban Bie Gi ae * Mayi9 4012 5 5 N 47 July 
$103% 104, *101 101 “183 183 4 #7 415 135 “BOig 51%) 8,8 Boston si burban Elec ---| 39 Marl8|; 512 Jan 18|| 39 Jan 160 Sep 
+101 183 ‘#181 ----| a4 55 | abe teeta 4 Sakter'i a Sane sare Gos.-| 4 b 28) 44 Jan 1 yan 6 pe 
182 183 7414 7414! 136 136 5014 “Last Sale 2321s 41s 5|_ Do ware Electric --| 42 Fe + |s> 06% eves 7|| 101%, July 165 Jap 
7414 74l4 *135 136 5012 51l2 ES Fe 4l2 39 1 Boston & ----------- ee Apr 26 10712 Mar2 140 Feb 76 Nov 
23212 hear : Apr'i6| ......|Boston & Wore Fa 212 Apr 2 Feg 19 b b 
a1 Ey hee ia #23212 ---- * 40 Apr’16| .... Ry US ~.| 10212 ie He ot 
45 rae (0282 ----| Se eae Oo cen Se Ices t Sale'41e May’16} ...--- Chie June 1 sateen dian wm im cil 100| 150 May 3 87 Fe 10|| 114 Apr 88 ar 
penis te OEE Cece eit 5 | Last Sale late t15| -----. t River mene ais San” a) ie renge Mar| 10312 Nov 
4 |*.- 40 |*..- 5 ee a acitan Sep .|Connectiout Rene 122 Jan 89 Apr 2 Mar 0 Sep 
i aa 5 | *4 “leaga i661: Lame ght burg “Bice etanipd 100 Oo% Apr 7] 102 fea izl| & June} 1 
, a *4 pes *154 156 ere aie ay’16)} --. g| Fite & Elec z r 7} 10 14 47, 66 Jan 
* 5 | "420 ~~) 156 |*1 --|*10512 150 M 44 rgia Ry & svlinwd 99% Api 8 Feb July Oct 
154 *105 -- t 79 _|Geo! = pn 100 ay10 11]| 33 37% 
*42 i56 \*154 156. (cise 157 \*150 157 79 0679 os Mar’ "16 atid Contes eae 100 gry 2| 40 — 3); 43 Feb 98 Apr 
2105 107 is105 157” \*150, 17e%| °77 136 | ‘Zens Sale 87) May’ ‘| oan Maes Blectrie Coa. -~--—- - 3 us 106 web 14 a3 hen| 157 ad 
* *14 34: 7834 #12512 Last lgMay” "315 ref stamped-.-.-_ 100 Jan 3 ib 26)) 14 
“ | 48 *\9125 | 126 #8612 90 ala a se ROA ann = 00} 97 7 7 18 Jan’ | 141% Nov 
77 126 90 8612 1 Last 1 7 §10 NH & Hart pshire_1 15014 Mar2 30 Jan Jan Oct 
7 *125 *861l2 *100 10012 7 71g 7 38 g3\N Y New Ham 100 ay 1 6|| 11612 317 
“a. | Seats OOt2| #100” 100%2 S  atel S54 901 8 63 2, [Northern New Hampshire. a eek ee 4 ron Ae obs” Ae 
*86l2 ——- - *100 10012 ee 34 3553 a 62 | 62 Apr’l6| ..-.-- ene ge EE *30 130_ Apr 1; 8314 Jan 1|| 105 Feb 7212 Jan 
*100 100: 2) 6 33 - 33le 61 61l4 Sale\103 i - neon 81% Mar 5| 125 Mar 61 May 9312 Feh 
612! 33 2iz| 60 Last a-- ne 100 Pei sononser 5 Apr 2 1g Jan 19 ly 
*6 322 61 6212 ROR 8 28.5 1lg 15112) - oe me hat > ezsommene: 100} 11 24) 6712 25)| 80 Ju 
#32% -... os 2 |. *15112 153 | 151'2 2312) ---- 1381, 36 Pa Massachasetta 100 50} 58 Apr 4| 86 Feb 73% Nov 
“Se “gg7|"151  -go-[*25It2 152 137” 137%4| 138iq "16 ------ West Bnd Guten )) 75 May $12 Mar| 1011 Nov 
one aie 137 8212 Mar 10 +  peeeeed 5 1% Feb 11 Mar) 1 
*151 “35” |"*33 137 |\*135t2 136 |*1351g erst 115115 | --- “a 13) Do Miscelisacous, 100) Soe Mass fol Mays “ia Mar 1915 Jan 
*2214 1 (93\*114 123 a ee hemical_..1 9512 34 Dec lg Nov 
*135%4 136 cmon (22 |*114 123 ae 60 5912 98 a Ei 5 er ~~ corevnseneam . 2 Jan 3 16 May 3 100 Feb 119 * Dee 
- cse-lyca- ioe 60 | #5: *76 a We ae... ce. 1312 Jan 1g Jan Feb | 1 ov 
“ts "i [50 “so |"o0 “go ["t50 “oo ot) 2 eee His Mast) USEIas 8) 199 FS nebo 
* 5 ee a-sehoreentents 
76 «78:1 *76«78 (| #7 i a i 4 on] Ste "Oe ott ‘ = sugar Refiniag=-— 100 1261s Jan 31 35 Maria "16 Feb O04 Apt 
. 1 2 2l2 iia] Se Amer Games Reining... 
le} 70% 71le 5 9812 ee 2%) 21s tag, Bross fist; 330 Do pre Ra acae= vee 100 43 Jan 11 1015 Maré ae Jen RY od 
S..) oe) os Se ua (ie fide) A eres 2 mile eb 10)| Sra May/ 101 oy, 
98 34] *21p Em 1214 11212 2 118 128%} 2, American rred tr ctfs _... 66 20| 1011, 2 Fe 49 Noy 
*2l2 284 1565 (15 24 113 | 1 11753) 117% 2812} 12812 =) i pref eturing -..- 9912 Jan 47 Mayl 73 Mar Apr 
= 151g 13 1124 117 1284 1 *45 46 431 Manufa Wit? Jan 14 ay 8 97 13% 
*15 1121, 1 117. 117 28 1281s 4612 1g 98% a we 00 15 5434 M 19 2 260 Jan 
113 + 117. 117% 128 128!» oan 4612 _. 9833! *9814 47 W 188 Lines-1 42 Jan 132g Jan 7|| 230 May 1841, Oct 
11712 11712 1281 12812 *46 47 981e 9814 71 oor seen a Gulf e - achalataepenag 10 Jan 250 Mar Feb Mer 
2814 4 19} 98 71 prs <r Be Dow Deel aan nnnen- 10 r 27 17| 138% 104 
“45 46 | 47 984 "98 70!s| 70% 71 ee ee al De wm.----100| 234, Apr 27| 250 a i 96% Aug} 104 ee 
#45 9814 *70 701g 101 4514] 4 3g| 5,7 Tilum... 1594 Ap 102 F 8 Ap 21; Jan 
9812 fa 70 ba *100 101 nate 44% 52a 531g) 52% 53 m4 Elson Blectrle ound “100 98 ball oti Jan a . Nov so San 
7 | “a ts i ey ont ies (| 337 43 326|\MeElwain (W Cos... 80 May 172 Jan 1 4 Apr Dee 
4534 54 | 524 *10 234 A i tts Gas “100 May 4 15 16% 
44 1 5314 *10 103g 34 234 1 17312 le 99 ® ar memvhence 00) 155 8 214 Jan 10 10 June 46i, Jan 
53 54 4 *10 103, 234 234 2 0 170 17 9812 98 2 8312 983 Do pref eoncee type... 1 Mar 19 Apr 35 Feb Nov 
*10 1083 234 235 1g 16712| 17 99 | *98 11g} 8lle 23 thaier a 10 15 Jan 18 44 Feb 8 Apr Deo 
35 1p|*16612 19} 98l¢ 81 8lle 5| Mergen lephone. ~100 r 5 7|| 20 55 
ie? 167 i "Osla tH te = Wate ee 700 Rissionings Rives ae Abr 22 oe at June| 143 Jan 
* —— == te as ag? arsenate men Rake leccane 
Blip Sits 80 | #80 162" “160 y Peet pee 3 get ----| 212 tng Gotta Yara=--~100 1314 Jan 11| 140 May 5 ang “170 J 
*8 165 | 162 Ig -.--| ---- r’16) ------ ee 160 re ap 
Seales Noda Bt 1 a 1 Eel e ase 10 Baxiand Teiepobs-109 1s Aoe 38) rt, Gan’ 1S | BE He 
183)°--- - 1612) 16!2 *43 “‘S7te'*__ 1 poh y-PE ab 216|New Company ---.-- 00 Feb 3 . ayl7|| 4 361g 
Co 15 #43 === 2712 eo = a eo 15 13712 M 28 Mar 1, Sep 
20 pie 12|*___. _ ae + os 60|Nipe Com 10 Feb 5 ay16 30 
*-.-. ‘— ho: 5571 350° 55 aoe 206° was Pullman Hole._....- 125 ao. oe | eae 
i ae 25 25 on 55 13214) 132 152 152 1 208 Se ne —e 100 35 Jan 1 32 Mar 95 Jan Nov 
2712 50 50 3212] 132 152 16112 16112 20| Reece AS os di kndiees acal 25 Jan 14 Feb 23 bi 163 
*-.-. 50 sone tee 2. toe 1 161 ne + ne oranda 25, 28 : 8)| 110 Fe 65 May 
+50 5S 133 133 155 155 6012 161 | 16 1612) ---. 13612} 1,498 ‘me ag eect meade M. 1) 16412 May 2|| 48 Aug 30 Aug 
21827 188 | 153 155 10blg 1644 #167 16g! #16 Meat] Bale Baie| 1a7s A at 5 + eR 00| 13612Jan 3 6312 Mayl ae Merl Sete Des 
‘a ule eek ag Bet a = "B2te 52is| Bate 16) ------ [pase eee fi 135| 51. Jan 3| 20% Feb 11 SO! On 
160 160 *16 1612 133 36 | 1 3  53lel 52 FF Sale|31 oe, ao: United Fruit Mach Corp... 25 2812 Jan 88% Jan 3 1024 Jan | } 4% Nov 
ae Xan sas ies 5354 | 5 3112] La 14 Ap 3,211) Shoe M ee Oe Sis Jan 25 Dee| 1 
> 31 Last Sale le 161 0) Uni oo 100 b 5| 11812 3\| 108: 
132 132 52 53 #31 31lle *]1 1% ly 161 15912 63 22,82 pref... tion... 1154 Fe 13 Jan 47, Apr 
ee “el a Te % 162 | 16014 G34) Clis 63, 459 8 Steel Corpora a etaiale 8 Feb 16 1 Jan * ‘Aug 
"stp ital #1 rh 5 Rage Dols! Dots 20!9| #2016 854| 3,117/0 asol Oil Fields. 6 I 100 BaartOl| Outs Sen "fou ADT 
Bois 16112] 161% TS3te| eee So i seen stl aon os its” ity sitive ene ee ee aS —s ae ee | a aar 
16012 1 62% | 99 84 847g lo 117 9% oN NaS 5| 95 an 6 2612 Jan 45 Fe 66 Dee 
63 6314 29 2912 47, 85% 7g 1167s *11612 9% 91g gen areal 2 17's Mar 2 Apr 7 le Jan Nov 
2919 8573| 847 7 | 116% 953 oi ow gid aaa ay 3 b 21\| Z5t, 724 
#29 34| 84 \*11653 11 9 934 % 3% Ahmeck -.- %M 4| 7412 Fe 0|| 16% Jan Oly Apr 
83% 83% ht eee Oe. 1,382 647 Jan 1 Apr 1 Jan 
ade OO a a G0" 10012 9014 100 100'e tolls 1.883 6] Hp Marar| 10 ep Lal) St Jan gO June 
95g 4 3%! 4 4 100 10012 2235 2234 a ~ 2 3,660 66\Al Lead & Smelt. ¥ T% + tA 51g Feb 9) 35%Jan 78%, Apr 
1 37 10014 101 221s 22% 17 17g le 7O0le 766 oy vlng- Coomera 0 2% May 3| 10514 Mar 2 51lg Feb 0 Apr 
90 100 "| 100 101 | 100% “iil sat a8? Ge ht Be. 00 | 20,142 Butte-Balkivs Cooper” 16 aritdan ai| '7ate Apr 12|| Sith Feb “35. Ape 
*9 2314 i. Ses *69%, 70 le 90 ‘ 91g ’ Butte-B \enenea 6712 Jan : 586 Fe 15 Jan 57 Nov 
7 “os 95/ .. Tits O98 913) 89g se . re 2 Sup Cop $| 541 Maras 19 Jan 6 % Jan Deo 
‘90.95 6912 70 91% 93%; 88le 93, 9 2%| *215 4 5,592|Bu 16 Feb i Feb 19|| 32 go 65 Ane 
9 25g 95 "893 31| 60 19 5% AD 
#6819 70 9244, 94 9% le 2%, 3 le 94 | 92 75 | 2.89 51% Jan 6834 May 1% Jan 1p Des 
a Yes ee Sat 06%] 93" Obte| oan eM are ane ses 59% Apr 22 373 Marl? Seten ee aoe 
9 94 2% 2% 5% 96%) 9 74%) 74 70 | 570 5 280 12 Mar 1 gJan 3 2Feb| 144 Apr 
2%, 654) 95%, 1 74 566 5 ae | 24 16% 8 41, 941s 
ois 9312 rae 75 is 562 = ts “see 53% *54l2 Hi 40,368 Min... 10 ‘8 | Mayis Osh Feb 10 31 Feb one Apr 
| a il Ee oe ee et ie rete 1G TSA aS GE ee ida 
55 1612 545g 67 684) 6 31g 13 | 6, Consolidated..... 42'4 Apr 191 Jan 2612 Oct Oig Apr 
16 = 16 541g 54le a ay 3 1344] 12%, Sle} 695 by Consolida -=--100) 42 Mayl6 2712 Jan 26 QiJan | 10% = 
#5353 +a 6514 6634 31g 31 3 1314 127g Sle 8le 91 404|Gran - va ee 25 24 Mar 9 6 Jan 3 i 4 Mar 52 Apr 
Ss 3 Big 121g 13%) 1 8%) 8 91 | 90 833 50 Consolida --- 10 312 May16 54%, Apr lili) 4 lg Jan rye 
» ee ie oe sth ngtt:-gtth ant 4812] 48% 4 wna Hedley Gold an n-en-a- *T| 441s Mar30 ore fl Shem "bis Abr 
2lg 1212 1 812 911g} *89lg *48 34] *1414 15 BK ys Hedl 7, ~~ pea 1 Jan 29 an 6 1712 5s 
th oi of me fh: Th. "(Hast Sate Star'ie , 300 Island Creek Coal-=--=--- e'| 36 ese ail Mean 192 Bes 
90 1p} 49 is (1 24 ar 50%; 3, , ©. neon 312 Mar 8 Apr 512 Jan Apr 
48 48l2 14 141, 24 ae 31g} *3lg 51 50%, 1 29 +7 fpnecabmesemens 5 2% Feb 11 1912 Feb 10 Big Jan 9 Dee 
Te! dite: a “Big Ble] Big a es ee 2,792) Isle Se eee a5) als Apr 22 Jan *Mar| 5 Apt 
a Be ie ~ lls} 51 1 | *90 29 29 770| Kerr Copper....- | @emee isl 6m 4/) 1 17 
---- ‘ 51 *90 «(9 9 29), 5 op ny. pelea 4ig 414 Jan 3 Jan 8 Apr 
*3lg 4 511g 52 = 2919] 2 5 5 6's} 1,700 hy lhe Soppepepen 25 219 Feb 23 15 Feb 23 5 foe Deo 
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67 4 97 1 Tig ene 412 50M Apr 
Reheat Tite Ta) ine Tee lr 13"| 13 134) 500 SS a) fo Mae sidan, Sl] ae Now| Ze 
cits P| 17 18 | Tra 4") a3 13] 13. die! 2its 25"| 0,501|Nortn Mining---.----- 25 2"Jan'si| 73% Martl| sgt Me Tote Au 
*13l2 4 241 1 ee 62 Jan 1 Jan 
1414 #1314 oun 26 | aan nat iis “1 Mig ay'i6| -- Old Colony inion Go... 25| 82 Jan 20 6 Apr 11 50. Jan < 
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243 tr i re “2 i ae 70° 70%| 70 96%] | 430 | Bond Oreck Goal-=--~---~ 10] 22 ‘Apr 3i| 7712 Mayl9 "| We 1 Apr 
a aM 33, 2%) *2% 27% 1g 71 9512) 95 514] 2,480 solidated Copper. 1 6ligJan 3 7gJan 8 Jan| 1 v 
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9 1514 9612 2 31g 2314 772 ’ Santa Fo cubteie 315g Jan Sle Jan lp Jan Apr 
94 95t2 15 153g 97%, 9834 2314 2 4 77 77 23, 645 Aeon a 10 653 Mar 6 1 Jan 3 22 Mar 4\2 
154 1514 96 98 2314 2319] *22% 7512| 76 253| #212 7%| 1,330/8 ~Arizona ...... 25 Mar18 a akey ls 1 585, Aug 
lg 97 2314 4 75 21g Sig 8% on PA gp eet 15 55g 25 Jan Oct 
A a BS ob | osSk fl okt oft Steet ctcccoucs fo tke Sie) eel Sage 
741g 741g 27 = Big 8% 9 #324, 33 | * lg 7%| Tie 171s voip ty Miree — 7 May Marl7 0 Feb 
2% 3 87g 8% *3273 3314| *3 - 71g} = *7ile 17 17 1g! 10, = Superi yb. REN 25 15 Jan 26 -50 May 9 501, Dec 
8% sat 33 a oT 4 138 1634 oe 5l4 enh 5a = | Seen a eat sdattie as 541g Jan 53% Apr 11 a — “oe 
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5 5 1414 14 81%) 79% 801 on Sig Big. 510 ip enidiias aides 25: 1%Jan_ 31 id. @ 
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Sik HB EE “RR, a Rea san 
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Outside Stock Exchanges 





“Boston Bond Record.—tTransactions in bonds at Bos- 
ton Stock Exchange May 13 to May 19, both inclusive: 





Bonds— 


Range since Jan. 1. 





High. 





Alaska Gold deb 6s B.1926 
Am Tel & Tel coll tr 481929 
Anglo-French 5-year 5s-_-- 
Atl G & W ISS L 5s_.1959 
Cent Vermont Ist 48.1920 


Chic June & U 8 Y 48.1940! 


Gt Nor-C B.& Q 4s._.1921 
K C Mem & Birm 4s_ et 
193 


Pond Creek Coal 68__1923 
944 


West Tel & Tel 5s____1932 








111% 112% 
9934 100% 


33333 


Tee 











35 


105 


93 


95% 
84% May 
83% Jan 


91 
99 


112% May 
101 





Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from May 13 
to May 19, both inclusive, compiled from the official sales 

Prices for stocks are all dollars per 
For bonds the quotations are per cent 


lists, is given below. 


share, not per cent. 
of par value. 

















Week's Range Range since Jan. 1. 
‘ of Prices. 

Stocks— Par. i Low. High. High. 
American Sewer Pipe. _100 16% 16% 17% Jan 
Amer Wind Glass Mach100 58% 64% 644% May 

i, aaa 100 140 140 155 
Amer Wind Glass pref_100 102 103 105 
Caney River Gas__.._- 25 37 37% 42% 
Columbia Gas & Elec._100 15% 16 17 
Consolidated Ice com__50 4% 4 5 
Crucible Steel com-_-...100 86% 86% 97 
Harb-Walker Refract. _ = 89 98 98 

Py as 103 103 103 
ay ay Brewing ~. 150 3% 3K 3% 

phe te EGS Fes 17% 18 19 
La Belle Iron bbamnege 51% 55 

Re gee Ae 128 128 130% 
Mfrs Light & Heat... 100 50 50% 51% 
Nat Fireproofing com__50 8% 9 12 

by) aaa 50 18% 19 24% 
Ohio Cities Gas com-__ ~ 243 248 248 
Ohio Fuel Oil__.......-- 16% 17 19 
Ohio Fuel Supply-.---__- 35 40% 40 40% 
Oklahoma Natural Gas 100 70% 70% 74 
Pittsb Brewing pref____50 19% 19% 21% 
Pittsburgh Coal com_.100 27% 28% 36% 
Pittsburgh Oil & Gas__100 8 8 9% 
Pure Oil common--____-_ z17% 19% 21% 
River Side West Oil pref 25 18 18 20 
Ross Mining & Milling. _1 17¢ 23c¢ 30c¢ 
San Toy Mining._._____ 17¢ 18¢ 25c¢ 
Union Natural Gas____100 144% 145 145 
Sy Switch & Signal__50 lll 111% 126 

wee ibd! 28 28 34% 
Ged Otis cons. sen 84 85% 88% 
West’house Air Brake__50 136% 137 140% 
West’house El & Mfg__50 62 6414 71% 

West PennTr& WP pref 100 53 57 57 
Cent Dist Tel 

en it Telep 5s._.1943 102 102 103% Mar 
Independ Brewing 68.1955 504% 51% “ 
Pittsb Coal deb 5s___1931 97 97% 9834 Jan 








Chicago Stock italien Koide record of transac- 
tions at Chicago Stock Exchange from May 13 to May 19, both 
inclusive, compiled from the official sales lists, is as follows: 














Stocks— Par.' 





Week's Renee) 


Range since Jan. 1. 





High. 





Chic Elev Ry pref 
Chic Pneumatic Tool__100 
Chie Rys part ctf “‘1”"____ 
Chie Rys part ctf ‘‘2’’____ 
Chic Rys part ctf ‘3’. ___ 
Chic Rys part ctf ‘*4’’____ 
Chicago Telephone rtg___- 
Commonwealth-Edison 100 
Deere & Co pref__.._- 100) 
Diamond Match. --___ 100} 
Hart Shaff & Marx pref 100! 
Illinois Brick 100 


National Carbon_____- 100 
People's Gas Lt & Coke 100 
Pub Serv of No Ill com. = 

Preferred 


00 
Ward, Montg & Co, pref__ 
Bonds— 


Armour & Co 44s_.__1939 
Booth Fisheries s fd 6s 1926 
Chicago City Ry 5s_.1927 
Chie Elev Ry g notes_1916 


Chicago Telephone 5s- 1923 
Commonw-Edison 58.1943 
Commonw Elec 58.1943 
Metr W Bide El Ist 4s_ 1938 
Morris & Co ore -->- 1S 
Ogden Gas 5s____.___ 
Poop Ges L & Orel g bea? 
Chic Gas L & C Ist 5s '37 
PubServ Co Istrefg5s_1956 








Sulzberger & Sons Ist 6s '41 
Swift & Co Ist g 5s...1944 





126% 126% 
87% 91% 

109 109 

132 137 


180% 183% 
114% 116 


93% 93% 
8444 84% 
99 


97% 
96% pots: 


6944 

101% 10134 
102 102 

101% 10134 
71 71% 
92 92% 
95% 97 

101% 101% 
102% 102% 
9434 945% 
99% 9934 
99% 100% 








gees 


£ 
- 


E 


3333 


oe 
4 on 


OneK Dd NH eo 


— 














e238 








555 


eo 





2 Ex-dividend. 





4844 Mar 
914% Mar 


33 


75% 
72 


79 
80 


18% Jan 


4 


1% Apr 
5 May 
146% Mar 
98 
112 
117 
83% Jan 
+4: May 


185 
112% 
115% 
104 
363 
110% 
188 
127 
91% May 
110% 
137 


190 May 
116 


94% Feb 





Baltimore Stock Exchange.—Complete record of the 
transactions at the Baltimore Stock Exchange from May 13 
to May 19, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 
































Friday Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale. of Prices. Week. ™ 

Stocks— Par.| Price.|Low. High.| Shares. Low. | High. 
Arundel Sand & Gravel 100/__..-- 37 37 10| 36 Apr} 42 Feb 
Balt Dry D & SB, pref.._| 96 95 96 100; 90 Feb; 100 Mar 
Balt Electric, pref... MT eS ner nes 43% 43% 10| 43% Jan) 44% Jan 
Baltimore Tube--.-.-_--- 100| 114%] 114 114 4 175|° 63 Jan! 120 Apr 

Preferred .........- BRN casi hake 95% 96 155| 82% Jan) 99% Apr 
Chalmers Oil & Gas, pref_5)_..--- 4 A 130 4 Mar 4 Mar 
Consol Gas E L & Pow-100/.-_---- 108% 109 304| 107 Mar) 115% Jan 
Consolidation Coal._..100| 100 99 100 495| 96 Feb; 103 Jan 
Cosden & Co... .----5| 234%| 223% 23%] 5,790) 14% Jan) 26 Feb 
Cosden Gas..........-- 5 8% 8% 9%! 5,885 6 Apr| 10% Feb 

PROTOS cacinneuebue 5 4% 4% 4%] 3,643 4% Apr 6 Feb 
Davison Chemical (no par)} 57%) 56% 58 1,049| 56% May| 71% Jan 
Houston Oil trust ctfs_.100; 18 18 18% 420) 15 Apr} 23% Jan 
Monon Vall Trac, pref_100}__---- 75 75 7| 74% Feb) 75 #£=Mar 
Mt V-W Mills, pf v t r_100|_.---- 53 53 3] 61 Mar 55 May 
Northern Central. ----- ee 88% 88% 110| 87 Mar, 90 Jan 
Okla Prod & Refg-_------ 5 7% 7% 73%! 2,020; -6 Mar 7% May 
Oppenheim Oberndorf----|...--- 30 30 80| 30 May; 30 May 
Penna Wat & Power_..100| 74%| 74 74% 654| 72 Mar; 77% Feb 
Poole Engineering & M 100|-.--.--- 100 100 25; 100 May); 148 Jan 
Reading Standard -.---..-..- 95% 95% 100; 95% May| 95% May 
Sapulpa Refining-- 11% 12 473 9 Jan} 16% Feb 
United Ry & Elec-_-_-.-- 26% 27% 180} 25% Jan) 29 Feb 
Wayland Oil & Gas_-_-_--- 5% 5% 845 4% Jan 9% Feb 

Bonds— 
Anacostia & Potomac 5s’49| 9834; 98% 98%! $1,000) 96 Jan} 99 Jan 
Atlantic Coast Line RR— 

Convertible deb 48.1939} 92%) 92% 92%/ 35,000} 92% May) 93% Apr 
Balt Spar P & C 444s_1953)-..-..--. 97 97 4,000| 9534 Jan’ 98% Mar 
oo ep Sa 993%%| 9934 9934; 5,600) 9934 Apr 99% May 
Coal & Iron ist 58. ...1920)...-.-- 98% 98%| 2,000) 98% May 99% Feb 
Consol Gas gen 4%s_..1954| 92%) 9234 92%/ 11,000; 92%; May 94% Jan 
Cons Gas E L & P 4s '35/-_----- 88 88 3,000; 87% Apr 90% Jan 
Consol Coal conv 6s__1923)...-.-.- 103 103 7,000; 103 Apr 105 Jan 
Cosden & Co Ist conv6s '26) 124 12344 124%| 85,000) 101% Jan 138% Feb 
Elkhorn Coal Corp 68.1925). ..--- 97144 97%) 3,000| 97% May, 98% Jan 
Elkhorn Fuel 5s- - - -- - 1918; 100%/| 100 100%} 39,000) 100 Jan 100% Feb 
Georgia & Ala cons 58 1945) ------ 104 104 6,000; 10344 Mar, 104 Apr 
Ga Car & Nor Ist 5s. .1929/...-.-- 103% 103%4| 6,000) 102% May, 103 Jan 
G-B-S Brewing Ist 4s_ at seseensaibed 25 25 1,000; 20% Apr, May 

2d income 5s... _--- ES 1% 1%) 15,000 % Apr 1 Jan 
Houston Oil div ctfs '23-’25} 82 82 82%! 8,000; 79 Apr]; 82% May 
Md Elec Ry Ist 58_...1931| 98%| 9834 98%) 3,000) 96% Jan 99 Mar 
Mer & Min Trans 6s_----- 10244; 102% 102%%| 10,000) 101 Jan) 10234 May 
Mt V-W’'b’y notes 6s_1918)__.... % 993%; 2,000| 98 Mar, 99% Apr 
N O Mob & C Ist 5s__1960|-_-..--. 49 49 4,000; 49 Apr; 52% Jan 
N News & Old P Ist 581938 |....-- 99% 9914) 2,000| 9914 May! 99% Mar 
Norf & Ports Trac 5s.1936)....-- 84% 84%! 1,000| 81% Jan} 84% May 
Nort Ry & Lt 56_-_-_- 1949}_....- 964% 96%! 2,000) 95 Feb; 96% Mar 
Penna Wat & Pow 58.1940} 92 92 92 7,000; 90 Jan} 92% Apr 
United E L & P 4s_-.1929)._..-. 93% 93%4/| 11,000! 93% Jan! 93% Feb 
United Ry & E 4s_.__1949| 83 82% 83%) 66,000| 82% May| 85 Jan 

Income 4s_.......-. 1949/.....-. 63 63%4| 35 000) 60% Jan| 64 May 

RR a a. . eee 8534 86%} 5,000) 84% Jan| 87% Feb 
do small. -_-.-- SD 6 nec as 86% 87 600° 8334 May! 87% Feb 





Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
May 13 to May 19, both inclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 
dollars per share, not per cent. For bonds the quotations 
are per cent of par value. 











Friday {Sales 
Last |Week’s Range| for Range since Jan. 1. 
Sale. of Prices. Week. * 

Stocks— Par.| Price. |Low. High.| Shares. Low. High. 
American Gas of N J..100}.....- 121 121 25| 120 Mar; 123 Feb 
American Railways --.-.-50)...-.-- 35 35% 27| 28% Jan 36 Apr 

Preferred -.....---.- as 98% 98% 21| 93% Feb| 100 Mar 
Baldwin Locomotive..100| 8634; 86% 89 30; 8534 May| 115% Feb 
Preterred .. .ncccnen 100} 109 109 109 5} 108 Jan| 109% Mar 
Buff & Susq Corp v t ¢.100).-.----. 50 50% 83; 38 Jan| 54% May 
Preferred v t c..--.-- - 58 56% 59 217| 54% Jan; 62% Jan 
Cambria Iron .........60].....-- 45 45 22| 44 Jan| 47 Feb 
Elec Storage Battery-- i0o 64%| 60 66 5,162; 5814 Apr| 66% Feb 
General Asphalt-_-.-...100)....-- 32 33 150} 32 May; 38 Mar 
i. 100 71 70% 72% 605| 70 Jan| 73% Mar 
Insurance Co of N A..-.10| 25%] 25% 25% 213) 25 Jan| 27 Jan 
PA 8 De Or 100} 38 36% 38% 125| 34 Apr} 48% Jan 
——_ Telephone-_ _-. “_ BRON IEE: 14% 14% 10; 13 Mar; 1 Mar 
EOE! | RARE: 68 25| 67% May| 70% Apr 


% 68% 
Lake Senate eee 1 10 9 15-1610%| 2,247 8% Jan| 12% Feb 
Lehigh Navigation---_-- 4 77 74% 78 2,116} 74 May| 79% Jan 


Lehigh Valley_.......- 81%| 78% 82% 705| 74% Jan) 82% May 
Lehigh Val Transit pref- 0 43 43 43% 120; 38 Jan| 44% Mar 
Minehill & 8 H........50)...... 57 57 205| 56 Feb| 57% May 
Northern Central__-..-. b0 i ahs ge 88% 89 282; 87 Apr} 90 Jan 
North Pennsylvania....50| 92%| 92% 92% 13} 924% Mar| 94% Jan 
Pennsylvania Salt Mfg.50} 100%| 100% 101 233; 98% Jan| 102% Feb 
Pennsylvania---.-...---- 50} 5734; 56% 58 4,176| 55% May| 59% Jen 
Pennsylvania Steelpref.100} 98%| 98% 98% 347; 79% Feb) 99% Jan 
Philadelphia Co(Pitts) . - i la 41% 41% 10} 40 Mar; 45% Jan 

Preferred (5%)-.-.----50]------ 38 38 8| 35% Feb) 39 Apr 

Pref (cumulative 6%) 7) 42%| 42% 43 190; 413% May; 45 Apr 
Philadelphia Electric.224%| 27%) 27% 28 4,566} 27 Mar; 28% Jan 
Phila Rapid Transit_._..50} 17%| 17 18 50} 17 May; 21 Jan 

Voting trust receipts..50| 18%) 17 18%| 4,990} 17 May!) 21% Jan 
Philadelphia Traction--_50|- ~~~ -- 76 76 61; 75 May| 79% Jan 
RIE as cut tectndne 50} 103 895% 106%| 16,745| 75% Jan) 106% May 

First preferred - ~~ .-- ee 44% 447 42% May| 45% Feb 

Second preferred - ~~. 50 48% 51% 42% Jan| 51% May 
Tono-Belmont Devel-_.-..1 43%, 4% 4%) 2,270 4 Mar} 57-16 May 
Tonopah Mining----...-- 6% 6% 6 5% Mar 7 Jan 
Union Traction__...... 43%, 42 43 1,390} 41% Jan) 45% Jan 
United Cos of N J__--- 100} 226%| 226% 226% 224% Mar! 227% Jan 
United Gas Improv’t_..50| 87%| 87% 87% 664| 87% May| 92% Jan 


U 8 Steel Corporation.100| 85%| 83% 8534) 16,855) 7934 Mar| 88% Jan 
ee alg amagat t 10%| 10% 10% 705| 10 Feb| 10% Feb 


Welsbach Co_-___....- ae 43% 43% 1; 42% Jan) 45 Feb 
Western N Y & Penn_-.50 11% 11% 22; 10 Mar) 13 May 
West Jersey & Sea Shore.50 49 | 49 May! 561 Jan 
Westmoreland Coal... ou 























2007 92 ,800| 8934 Jan| 93% Mar 

Baldwin Locom Ist 58.1940 104 104 3,000} 104 May! 106 Mar 
Beth Steel p m 6s___.1998 121 121 2,000) 120 Jan| 121 May 
Edis El stk tr ctf 5s sm1946 105 105 100} 105 May! 105 May 
Elec & Peop tr ctfs 48.1945 80 7,000} 79% May| 813 Feb 
do small. ____ 1945 78 82 850 pr} 838 Jan 
Harrison Bros, Inc 58.1924 96 96 5,000 Jan| 96% Apr 
Harwood Electric 6s. _1942 102% 102%! 9,000) 101 Jan| 103 Jan 








APR. 20 1916.] 





THE CHRONICLE 








Range since Jan. 1. 





Low. 


High. 


Stocks (Con.)— Par. 











Friday 
Last | Week's Range 
Sale. of Prices. 
Bonds (Concl.)—Par.| Price.|\Low. High. 
Inter-State Rys coll 4s 1943 __..-- 57% 57% 
Keystone Telep Ist 58.1935 98% 98% 
Lake Superior Corp 5s 1924' 30 31 
do small__-_-- SOS ac ccce 30 30 
Leh C & N reg 48..1924'....-- 102 102 

Funding & impt 4s. one oi beeile 97% 97% 

Consol 4448..-.-..- 1954! 102%| 102% 102% 

Collateral trust 4 3481930! widletatedes 101 lvl 
Lehigh Val gen cons 482003’ - - -.-- 92 92% 

Gen consol 44s--..2003'....-- 10014 100% 

Weems... 65 wins ou | 100%} 100% 100% 
Lehigh Val Coal Ist 5s 1933 -....-. 105 105 
Lehigh Valley Transit— 

Ref & impt 5s __--- 1960, 91% 913% 91% 
Nat Prop 4-6s small..-.--.- | bodees 67 70 
Penn RR gen 44s-.-1965| 10134; 10154 10134 

Consol 4}348...-.-- 1960! niall if 105% 105% 
Pa & Md Steel cons 68.1925'___.-_- 106 =6106 

GER WORE bn code cccslendaee 106% 106% 
Peop Pass tr ctfs 4s_.1943; 82 
Phila Balt & W Ist 48.1943)... 99% 99% 
Phila Co consé&coll tr 5s '51)..-.---. 91 91% 
Phila Elec tr ctfs 5s..1948| 104%%| 104 104% 

Trust ctfs 48___.-- 1950; 8234) 82% 82% 

Trust ctfs 4s small. ae ee hisns, 83 
Reading gen 4s...-_-. 94%| 93% 94% 

J-C collateral 40.721981 Ret al 953% 95% 
Spanish-Amer Iron 6s_ 1927). ...-- 101% 102 
Standard G & E 6s__.1926)-...... 102% 102% 

Small bonds.-.-.......--|...-.- 102% 102% 
bag eos! “pad gold tr ctf 4s°49)__.__. 4 Z 
United Rye Invest 58.1926)...... 70% 70% 
Welsbach Co 5s__-_-.-- hs sth «il 985 98% 
West N Y & Pa gen 4s8.1943)..._.- 84 84 
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May; 58 
96 Jan} 100 
Jan| 35 


Jan; 101 
Jan| 94 Fe 


Jan 
Feb 
Feb 
Mar 
Jan 
9 Mar 
103% Feb 
May 
b 
Feb 
Apr 
Jan 


Feb 
Apr 
103 Feb 
Feb 
Mar 
10614 May 
83% Jan 
Feb 
Feb 
Jan 
Feb 
Feb 
Jan 
\% Mar 
Feb 
102% May 
Apr 
Jan 
May 
Apr 
Apr 
85% Mar 











Volume of Business at Stock Exchanges 





eer AT THE NEW YORE 4g EXCHANGE 
AILY YEARLY 


. WEEKLY AND 






































Week ending Stocks. Ratiroaa, (State, Mun. 
May 19 1916. &c., & Foreign | U. 8. 
Shares. | Par Vaiue. | Bonds. Bonds. | Bonds. 
Saturday ..........- 277,589| $23,010,900! $1,184 000! $874,500} ...... 
Monday........---- 885,232| 76,209,900 586, | 1,398,000) ------ 
Tuesday...--------- 652.448| 59,229.800| 3,361,500! 1,063,000) —_..._ 
Wednesday -..___._. 701.116; 59,018,350 2,986,500| 1,476,500} $1,000 
Thursday....-._---- 748.455| 62,885,000 02; 805,500!  ...... 
OP seinened ees 1,252 .987| 103,716,200} 4,180,500} 1,212,500) ....-- 
eo 4,517,827 '$384,070,150! $18,601,000! 6,830,000! $1,000 
Sates at Week ending May 19. Jan. 1 to May 19. 
New York Stock 
1916. | 1915. 1916. 1915. 
Stocks—No. shares...) 4,517 ,827| 1,496,637 67,404,711 48,775,470 
Par value._______- '$384,070,150 $123,312,620| $5,929,704,545| $4,154,054,095 
Bank shares, par alia | SO NS as $95, $190,700 
Government bonds. -- $1,000) $2,000 $538,950 $455,000 
State, mun., &c., bds- 830,000} 285,000| 101,963,000 8,173,500 
RR. and mise. bonds._| 18,691,000, 9,082,500| 325,318,000} 318,676,700 
Total bonds___.._- $25,432,000! $9,369,500! $427,819,950| $327,305,200 











DAILY TRANSACTIONS AT THE 


BOSTO 
BALTIMORE EXCHANGES. 


N, PHILADELPHIA AND 























Week ending 

May 19 1916. Shares. |Bond Sales.| Shares. |Bond Sales.) Shares. | Bond Sales 
Saturday ---..-.-- 21,595; $31,500 4,592, $18,085 1,787; $70,000 
Monday. .-.....-. 84,748; 127,100) 22,233 47,400 4,370 61,900 
Tuesday..-...... 65,707 72,600 8,828 66,200 5,189 74,200 
Wednesday -.-..-- - 46,799 61,500 9,303 84,150 4,911 57,300 
Thursday---....- 40,365| 37,500] 12,70 64,350 67,400 
PRRRT one see 35,551; 70,200) 23,726 42,100 3,567 ,300 

Vm eee 294,765| $400,400! 81,389! $322,285! 23,908! $417,100 











New York “Curb” Market.—Below we give a record of 
the transactions in the outside security market from May 13 


to May 19, both inclusive. 
week ending Friday afternoon. 


It covers all the sales for the 


























Friday Sales 
Last | Week's Range| for Range since Jan. 1. 
Week ending May 19. Sale. of Prices. Week. . 
Stocks— Par.| Price.|Low. High.| Shares Low. High. 

Aetna Explos_r__.(no a 18 16% 19 34,600} 1634 May| 25 Feb 
Ajax Rubber, Inc______ 67 664 67%) 1,450 5 Apr} 73% Feb 
Amer Druggist Synd_r_ 10 14%| 12% 14\% 200; 12 Feb| 14% Jan 
Am Zinc L & 8, pref_r_100| 72 71 73 600} 71 May; 76 Mar 
Atl Gulf & WI8S Lines100| 43 M| 48% 45% 850} 26 Jan| 47 May 

} pees 1 53 52 54% 445| 42 Jan| 54% May 
Atlantic Steel_....___ ee 60 60 56; 55 Jan; 62 Apr 
Brit-Amer Tob, ord’y..£1| 18%| 17% 18% 400) 16 Jan} 183% May 

Ordinary bearer_____ £1; 19 17% 19% 700| 153% May| 19% May 
Burns Bros Ice w i-r___100)_____- 25 25 200 5 May| 314 Mar 
Butler Chemical_r______ 5 5 4% 5% ,375 244 Mar 7% =<Apr 
Canada Steel_r._.....__- 63 61% 64 ,120} 40 Feb| 64 May 
Canadian Car & Fdy r_100)_____- 71 74 95| 55 Jan| 82 Jan 

fetved €2.......... 100} 90 85 90 215| 74 Feb} 101 Jan 

Canadian Natural Gas_-_.1 1% 1% 1% 900 14% Apr 2% Jan 
Carbon Steel, com_r._.100|} 76 754% 76% 150} 55 Feb| 80 Mar 
Car Ltg & Power_r____- 25 6% 6 6 3,400 43% Mar 7@ Apr 
Chevrolet Motor.____- 100} 22934; 216 233 68,395) 115 Jan| 233 May 
Consolidated Ordnance.25| 25%| 25 25% 550) 25 Apr| *26 Apr 
Cuba Cane Sugar,com.100} 59%) 59% 61%) 16,100) 43 Jan| 71% Mar 

Preferred .....-.25- 100| 95% % 96 87 Jan|*102 Mar 
Curtis Aerop & M-(no par)| 5044| 50 53 425| 42 Apr} 60 Jan 
Driggs-Seabury Ord...100| 132 131 138 1,450} 130 Jan} 155 Jan 
Risenlohr(Otto) &Br.pr.100 Lhe wilde 98 98 50| 954 Feb} 101 Feb 
Electric Gun_r .........- 1% 1% 1%} 2,250 1 Jan 1% Mar 
Emerson Phonograph....5| 12%| 12% 13% 1l Mar; 14% Jan 
Fajardo Sugar-....__- 10834| 10834 10834 72| 75 Feb} 10834 May 
Gaston vues . , . 

more, Inc.r_...(mo par)| 51 5 6534| 7,025) 51 May swan 
General Ry Signal. ___- 1 98 97% 98 137 Apr} 98 
Grant Motor Car Corp.10| 11 10% 11 800 7 Apr} 11 Ro 
Guantanamo etl 80 80 20) 62 Jan} 86 Apr 
Hartman tion.100)...... 74% «75 500} 70 Apr) 764w Jan 
Haskell & BarkCar(no par)|_...-. 3534 38 1,150| 3534 May| 54% Jan 
Hendee Mfg, com-_r_..100| 27 "26 27 160 Jan} 32 Jan 
Hock Val Products_r__100 6 5 6% 609 May 64% May 
Holly Sug Corp r.(no par) 44%| 42 47% 790} 41 Apr| 50 Apr 

Preferred .......... 100 95 96%} 1,040) 95 Apr} 98 Apr 
Hopk & Allen Arms r__100)....-. 32 34 75| 32 May! 75 Feb 
Intercontinental Rubb_100!-__._-- 13 *14 450' 12 Feb! 16% Jan 





Kapo Manufacturing r__5 
Kathodion Bronze, pref..5 
Kenefick Zine Corp(no par) 
Kresge (S 8) Co, com ~— 

Preteved Piccisicsue 
Lake Torpedo Boat _r_ “10 
Lima Loco, new com r_100 
New preferred r_____ 100 
Lynn Phonograph r_.._- 1 
Manhattan Transit._..20 
Marconi Wirel Tel of Am_5 
Marlin Arms v t c_ (no par) 
00 


Maxim Munitions r__..10 
Midvale Steel & Ord r__50 
Peerless Truck & Motor_50 
Perlman Rim r_.-.(no par) 
Poole Eng & Mach eo et | 
Riker & Heg (Corp for) -- 

St Joseph Lead_r_...-- io 
tSaxon Motor Car.r_..100 
Body-_r_...100 


100 
Steel & Radiation, Ltd_100 
Submarine Boat_.(no par) 
ThomasAerop w i r(no par) 
Tobacco Prod com-_r__100 


Triangle Film v t c__._-- 5 
United Mot w i_r_(no par) 
United Profit Sharing--_--_1 


U S Light & Heat.r____10 
U 8 Steamship_r-______- 10 
Wab-Pitts Ter Ry w i_r-_- 


World Film Corp v t c._-.5 
Zine Concentrating _r__.10 
Standard Oil Subsidiar 
Anglo-American Oil__..£1 


Illinois Pipe Line. -_- ... ~~. 
ie) See ae 25 
Pierce Oil Corp. ....-.- 25 
Prairie Oil & Gas._._-- 100 


Houston Oil « com _r__..100 
Internat  pamcaappaantas 


Lincoln Oil, Gas & Coal_.1 
Metropolitan Petroleum_5 


Midwest Oil com_r_____- 1 
Poeherren 7. «2.20. scan 
Midwest r....50 
Mountain States Oil_r___- 


Muskogee Refining_r__..1 
Oklahoma Oil com_r_.. 1 

Puetereee..f ...s565... 1 
Oklahoma Prod & Refg__5 
es ee 


Wayland Oil. & Gas...... 5 
Mining 

Adanac Silver Mines_r_-__1 
Alaska-Brit Col Metals t.1 
Atlanta Mines_r__...... 1 
Bailey Cobalt.r_......-- 
Bingham Mines. -- ~~ .- ” 
he 


Butte Copper & Zinc vtc 5 
Butte & N Y Copper....1 
Calaveras Copper_r__-_.-. 5 
GONE 4.64446s40c000 
Canada Copper_r Eo atin ated 5 
Oe le 
Cerro de Pasco epee Coo (no per) 


-<<e- 


Consol yrtiens Smeit. eS + 
Consol Copper Mines. ...5 
Consol Nevada-Utah 


Dundee Arizona_r___.... 
Dupont Copper_r........ 
Eagle Blue Bell_r__..... 1 
Emma Copper_r......-.- 1 


First National Copper.._5 
Fortuna Mines Corp-r-.-_- 
Goldfield Consol Mines_10 


Goldfield Merger_r__.... 1 
Granite Gold Mining-_r--- 
Hecla Mining.-....... i 
Howe Sound.-.......... 

Int & Intercon M & R775 
International Mines_r_- 1 
Iron Blossom_r._.... 10c. 
Jerome Verde Copper_r-_.1 
Jim Butler.r........... 1 
Jumbo Extension._... .- 1 
pS a 


Jim. 10c. 
Oatman Sqpnera.s i. ee. 
Oro.r 











Range since Jan. 1. 
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Range since Jan. 1. 





High. 














| 
$97,000} 99% May 
5,000, 92 





8,000| 23c Mar 
900 


2% Mar 


32,000; 13ce Apr 

17,700| 55c¢ Jan 

1,465| 54c Feb 
00 


50c Feb 


200 2% Apr 
12,800| 15c Feb 
6,100; 11-16 Apr 
10,900} 30c Apr 
5,450 3c Feb 
17,300| 1 7-16 Mar 
4,000 3-16 Feb 
48,900| 63c Mar 
1,030 3 15-16 Feb 
11,500| 5lec Mar 

625 4% Mar 
8,720) 3 15-16 Jan 

320; -6 


Mar 


22,640 % Feb 
30,200 yy Jan 
17,150 3% Apr 
24,000 8c Jan 
16,000 6% Jan 


24c Mar 


000 
6,675 1% Apr 





9% May 


7,400 
11,650| 68c Mar 
8,900 


Be. Feb 


075} 2% Mar 
1,100, 39 Feb 
2,200; 1 1-16 Feb 


934% May 
Apr 


105,000; 96 Apr 
10,000! 102% Apr 


4| 40,000 6834 Apr 
105,000| 65 Apr 
60,000| 37 May 





Jan 


¥% Mar 


May 
Apr 
May 
Apr 
Jan 
Jan 


1% Mar 


Feb 
Apr 
Jan 
Jan 
Feb 


% May 


May 


5% May 
744 May 
" May 


Apr 
May 


4% May 


Mar 


27% Apr 


Apr 


2% May 


Mar 


\% May 


May 
Jan 
Feb 

May 


Mar 
Feb 
May 
Feb 


103% Apr 


Apr 
May 


40% May 





Friday 
Last 'Week’s Range 
—— of Prices. 

Mining (Concl.)—Par.| Price. |\Low. High. 
Peterson Lake Bic | Bie 
Ray Hercules_r_........5 44) 4\% 
Rex Consolidated_r-_.-.-_- 1} 22c 20c 
Rochester Mines Co 70c | 65c 
Round Mountain_r_--.--. 1; 75ce | 75e 
EY CON a aes own pa cla kecen | 6c 
a ees i ae 2% 
San Toy Mining 17c | 16¢ 
Scratch Gravel Gold Min-_1 134, | 3% 13-16 
Seven Troughs Coalition-1) 35c | 34c 
Silver Pick Cons_r__-.-- 1 9c | 8%e 10c 
Standard Silver-Lead---_-_1 1% | 1% 
Stewart Mining 1 1lgo) 11-32 
Success Mining_r-_-_----- 1} 78c 73¢ 
Superior & Boston IG a2. 5% 
Temiskaming-_r-_-.__.--. | ah Se 73¢ 
Tonopah-Belmont.r-_....1)...-.. 4% 
Tonopah Extension 63% 6% 
Tonopah Mining 6% 6% 
Tri-Bullion S & D 54 le 
TR So ic 5s San oukiptioes a4 
United Eastern 1 4% 4\ 
U 8 Continental Min-_r_i_| 12c 10¢ 
United Verde Exten_r_50c| 26%| 25% 
United West (prospect)_.1| 22c 22c¢ 
Unity Gold Mining 5 2% 2% 
Cy ees ero % 
West End Consolidated--_1 1332, 11-16 1% 
White Oaks Mines Cons. 7 16 13% 
Yukon Gold Co 2% 2) 
Yukon-Alaska "FFG Sil el ow we 39% 
Yuscaran Consol-_ 1% 1% 

Bonds. 
Ches & Ohio conv 5s.r1946) 94%; 94% 
Chic Un Sta 4s_r_- 99%| 9934 
Cuban Mtge Bank 6s_--_--_}-.----. 95% 
Midvale St & Ord 5s.r1936| 9634! 96% 
New York City 444s_._1966/__.__- 10234 
St Louis & San Fran RR— 

TPr lien 4s Ser A wi_r ’50}-.---- 68% 

tAdjust 6s ,w i_r_..1955)_.---- 73 

SE ae Se 37 

* Odd lots. a@ $1,785,000. 7% A prospect. 


week, where additional transactions will be found. 
910% paid. w When issued. 


r Unlisted. 


z Ex-dividend. y Ex-rights. 


l Listed on the Stock Exchange this 
u 20% paid. 
2 Ex-stock dividend. 


t There were no sales of Saxon Motor Car Co.’s stock at 62 as reported last week. 








CURRENT NOTICE. 


—Glidden, Lyon & Co. of 5 Nassau St., this city, and 252 Genesee St., 
Utica, N. Y., announce that they have opened an office at 50 Congress St., 
Boston, under the management of John D. Woodfin, who was for four 
years connected with N. W. Harris & Co., Inc. (now Harris, Forbes & Co.), 


of Boston. 


—Bodell & Co., dealers in investment securities, of Providence and Bos- 
ton, announce the opening of an office in the Trinity Building, 111 Broad- 
The branch is primarily for the convenience of its 


way, New York City. 
buying department. 


L. C. Gerry will be the resident partner. 


—O. W. I. Woodland, Canadian Manager of Employers’ Liability Cor 
poration of England, has been appointed director of the North American 
Life Assurance Co. of Canada and W. K. George has been elected First 
Vice-President, to succeed the late J. Kerr Osborne. 


—Newburger, Henderson & Loeb, 1410 Chestnut St., Philadelphia, have 
issued a circular covering American Railways Co. 7% cumulative preferred 
stock, which, in view of the increase in the company’s earnings, is of interest. 


—Jerome P. Goodhart and L. R. Bragner have organized the firm of 


Goodhart & Bragner at 45 Pine St., 


curities. 


—Halle & Stieglitz, 30 Broad St. 
their circular on the Hartman Corporation. 


this city, to deal in investment se- 


» New York, are distributing copies of 








New York City Banks 


and Trust Companies 





Sancke 

New Yors 
america’. 
Amer Exch 
Atlantic _ 
Battery Pars 
Bowery *.. 
Sronx Boro* 
Bronx Nat 
BryantPark* 
Butch & It 
Chase -_ _- 


Chat & Pheu | 


Chesisea x* 
Chemical _ 
CitizensCeu! 
City ..... 
Coal & Iron 
Colonial* . 
Columpbia* 
Commerce 
Corn Exch* 
Coamopo!': * 
Past River. 
Fidelity *. 
Fitth Ave*. 
Fifth... . 
ee 
Garfield .. _ 
Germ-Amer* 
German Ex* 
Germania *. 
Gotham. _.. 
Greenwich? 
Hapover . 
Harriman . 
Lap & Tred 
Irving -. 
Liberty _. 
Lineoln _. 























Banke 
Manhattan * 
Mark & Fuilt 
Mech & Me? 
Merchants’ 
M etropolis* 
Metropoi'n * 
Mutua! 

New Neth® 
New YorkCo 
| New York 
| F Pactfie* . 
Park _ 
Peupis’s*. 
Prod txch*. 
Pablic * 
Seaboard . 
Second - . 
Sherman . 
State *__. 
232d Ward" 
Uniorc Exch 
Unit States* 





‘| Wash H'te* 
|| Weatech Av* 
-|| West Side* 
i| Yorkville*® 


Brooklyn 
Coney fTel’d® 
First ..... 
Greenpoint 
Hiliside *_. 
Homestead * 
Mechanics* 
Montauk*_. 
Nassau... _ 
Nation’ ICity 
North Side* 
People’s _ - 














Trust Co's 
New York 
Astor _... 
Bankers Tr 
B’way Trusi 


Columbia. - 
Commercis! 
Empire... . 
Equitable Tr 


Fidelity 
Fulton 


Hudson ___. 
Law Tit & Tr 
Lincoln Trust 
Metropolitan 
Mut’l (West- 
chester) - 
N Y Life ine 
& Truat__ 
N Y Trust... 
Tithe Gu&Tr 
Transatian ‘e 
Union Trust 
USMtg&Tr 


Westchester 
Brookiys 


BrookiynTr 
Franklin _-. 
Hamilton. . 
Kings Co_. 
Manufact’rs 
Citizens 
People’s _ _ 
Queens Co_. 








CentralTrust 1310 


Farm L & Tr/1300 


Guaranty T:| +435 


UnitedStates| 1025 





535 
265 
276 
650 


150 
287 
85 





*4a0ks marked with a (*) are State banke 
eharee this week, 


» Exs-righta 


t8ale at auction or at Stock Ex 








New York City Realty and Surety Companies 





Alliance R'ty 


' 
i 


wyersMtg 


| Mew’! Bond _. 
| Nat Surety 


|| NYMtg&Sec| 85 
a “liecahe 45 


ae8 


Realty Assoc 


USTitleG&I 
Wes & Bronx 
Title& MG! 


Ask 


100 
210 
60 


175 








Quotations for Sundry Securities 


All bond prices are “and interest” except where marked “‘f.”’ 





Standard Oil Stocks sbarshare|_ 


anglo-Amer Oil new... £1| *1512 16 
Atlantic Refining... ....-. 1007695 (705 
ih 160) 340 
Buckeye Pipe Line Co.._.50) *95 | 9 
emery Mig Cons. 100: oe 


Borne-Scrymser Co 


QONpetal GE. ook. wo cease 100) 
Oontinental Oil. stae 
Orescent Pipe Line Co_- 50)*z39 
Cumberiand Pipe Line 100 82 


Gureka Pipe Line Co... 100; 203 
Galena-Signal Oil com _. - 100) 154 
Preferred........... 100) 143 
illinois Pipe Line__--_.. 100) 179 
indiana Pipe Line Co... 50) *95 
iBternat Petroleum __ £i 





National Transit Co. 12.50, *17 | 18 
New York Transit Co _100/ 180 (185 
Northern Pipe Line neg 100 





ing 100 
Southern Pipe Line Co__ 100) 195 
South Penn Oil 160 
Southwest Pa Pipe Lines. 100; 110 
Standard Oi) (California) 100) 247 


Standard O!) (Indiana). _106) 553 | 


Standard Ol) (Kansas) . 100) 440 
Standard Ol] (Kentucky) 100) 410 
Standard Oi] (Nebraska) .100) 350 
Standard Oil of New Jer 100) 513 
Standard Ol! of New Y'rk100| 209 
Standard Oi! (Ohio) _...100; 610 


Swan & Finch._.._..... 100 

Union Tank Line Co... Fo 82 

eee 00! 246 

Washington Oil__......- RT *30 
Boods 


Plerce Oli Corp eon 62.1924, 82 


Ordnance Stocks—Per S\haré 


aageemxstesives new(no per) 177 





REET: 30 
Atlas vovee soon aa is 
a se oe 99 
Babcock & Wilcox__ - 100 114 
Bliss oh. W) Co common__50,*410 
SESS: > + 50 *75 


a Fdys & Forgingsi0o 7185 
= me a Car & Fdry_.-1 71 


85 
Canadian Explosives com 100, 300 


ferred RG Leek ME 100) 100 

PS Steel common_..100 76 

lst preferred_.___._- 109, 86 

2d preferred__.._....100 64 
Coilt’s Patent Fire Arms 

___ apoE ae? # 100) 765 


Crocker Wheeler Co com.100| 100 
Driggs-Seabury Ord Corp100| 1% 
duPont (E I) de Nemours 
Powder com (new) -_- see 336 
1 





Electric Boat........-- 100} 400 
agen as: 100) 400 
Hercules Powder com___100| 375 
Preferred_........... 100) 115 


Lake Torpedo Boat com_. 10; 


8 | 9 
Midvale Steel & Ordnance 50) a” 621g 
Niles-Bement-Pond com_100| 170 172 
Preferred 100} 100 105 
Geavin. Wie... a. 100) 560 580 
Submarine Boat -(no par.)) *38lz 39 
Winchester Repeat Arms 1001850 1950 


RR. Equipmente— Per Ci 


Baltimore & Ohio 4s_-_- 
Buff Roch & Pittsburgh 44° 
Equipment 48......... 
Canadian Pacific 444s8_____ 

Caro Clinchf & Ohio 6s_-_. 


ae 
nreSé 
oor bo 


Chicago & Eastern II! 5e_- 
Equipment 434s__.___-- 

Chie Ind & Louisv 4s____ 

Chie 8t L&é NO 5Ss_.._.--. 

Chicago & N W 4}4s8..-__-. 

Chicago RI & Pac 44s___. 

Colorado & Southero 5e_- 
Erie 58 


szssenese 


Equipment 44s_....._ 
Equipment 4s_....._._. 
Hocking Valley 4s 
Equipment 58__..... .-- 
Tilinois Central 5s 
OOS RS ae 
Kanawha & Michigan 4s 
Louisville & Nashville 5s-_.. 
Minn 8t P&88M 4s... 
Missouri Kansas & Texas 52 


cn on Gr on 1 Go 89 


09 ~1 be botn 
Surcans 


Equipment 4448... ..-. 
New York Centra! Lines 5s_ 


N Y Ontario & West 44s8_-. 
Norfolk & oe a 4s... 
Equipmen 


wwernaxrNane 
NON 


8t Louis & San Francisco 5s 


Southern Railway 4348.....| 4.55 
Toledo & Ohio Central 4s_.-| 4.70 





* Per share. b Basis. @ 








as 


AAMN 


toto be 





NNNWNADWOaAM 


Ssecesses 


ore 








jas tet pes BO BD BO OD 
Swuce 


> 
a 


REERaSSS 


Tobacco Stocks—Per one 
ar 
american Cigar common100 
POON IOS . ons od nwuoci 100) 
Amer Machine & Fdry..100 
Sritish-Amer Tobac ord..£1 
Ordinary, bearer_....- £1 
Sonley Foil........-..- 100 
Johnson Tin Foil & Met.i00 
MacAndrews & Forbes. fen 
WaWeOE; cnnsuseass 
Porto Rican-Amer Tob. “tool 
Reynolds (R J) Tobacco- es 
Preferred ..........-. 
fobacco Products ooh - 109 
Young (J 8) Co.....-- 
Preferred 


Short Term Notes. Per 
Amor Locom 5s July 1916 J-J 
5s, July 1917.. ...__J-J3 
Am T & T 448 1918. ___.. 
Anaconda Copper 5s ‘17 M-& 
Balt & Oblo 4s 1917_J&D 
O58, 1016. .ncecace J&D 
Canadian Pac 6s 1924.M48S2 
Ches & Ohio 58 has D 
Chie Elev Ry 58 1916 ._._J-J 
Chic & West Ind 5e°17- Més 
frie RR 6s 1917 _...A-O 
Venera! Rubber 5s 1918 J&D 
Hocking Valley 5s 1917_.M-N 
{nt Harv 5s Feb 15 '18_F-A 
Minn Gen E! 68 1917... J&D 
New Bing Nav @s 1017 MN) 1 
New Eng Nav 6s 1917._M-N 
NYNH&H 4s May 1917) 
Pub Ser Corp N J 5s '19 M&8) 
Rem Ams U.M.C. 58°19 F&A 
Schwars & Sulzb 66 '16..3J-D 
Southern Ry 58 1917_.M-S2 
Sulz&SonsCo6ésJ’ne 1 '16M-8 
United Fruit 5s 1918... M-N 





OtahSecurCorp 6s '22 M-S15 
Winches RepArms5s’18M&S 
New York City Notes— 

I. J ee 
(a Sept 1 19017..........-. 
Canadian Govt. Notes— 
58 Aug 1 1916.._.....-. FaA 
Se Aug 1 1917_.......- F&A 
Public Utilities — 





Amer Power & Lt com. -_ 100 
0 Se aS 

Amer Pubiic Utilities com 100 
Pref 1 


00 
Cities Service Co com_-_ ood 
Preferred 


Com'w'lth Pow Ry &L.. 1001 
REI es 00, 
‘Elec Bond & Share pref. _ 100; 
\Federai Light & Traction 100; 
| Preéerred.......- 100, 
Great West Pow 5s 1946 J&J3 
Indians Lighting Co... . 106 
4s 1958 optional_..._F-A 
North'n States Pow com. 100 
Se 100 
Ist & ref 5s 1941_._..A&0 
Pacific Gas & Elec com. 106 
Ist preferred... --.-.--.- 10% 
2d pref (old pref)... 106 
Republic Ry & Light... 106 
Preferred. _....-..-..- 100 
South Calif Edison com. 100 
PIOOTOS . - wecceces- 104 
Southwest Pow &L pref 1 
Standard Gas & E} (Del) os 
Preferred _...-.-. 
Tennessee Ry L & P com 100 
Preferred _ __.. 
United Gas & Elec ‘Corp 100 
ist preferred_.....-- 100) 





2d preferred_...---- 160; 
United Lt & Rys com_-_. 100) 
lst preferred... -_-. 100; 


Western Power common li)! 
 - * oe eee iM 


Industriei 
and Misceilaneous 
Amer Bank Note com... 50) 








PE . Vida ncadne 50) 
American Brass. --..---.-. 100; 
American Chicie com --- 100 

NTO. .ccks neces 
Am Graphopbone coma 100 

PRUE. croc mncate 1 
American Hardware. -.. 100) 
Amer Typefounders com. 1 

RE ae 
Borden's Cond Milk com .100 

DROMIIEE . < kdancudedw _— 
Celluloid Company ..-..- 
Havana Tobacco 002222100 

Preferred .........--- 1 

Ist g 56 June 1 1922._J-D 


Intercontinen Rub com... i 
Internat Banking Co....1 
Internationa! Salt...-.- 100) 
Ist g 58 1961....--.. A-O, 
International Silver pref. 100; 


Otis Elevator com...... 1 
SOE. onnddanens 1 
ton Typewriter— 
payne eotdileoanenae : 
st preferred......... 
preferred......... 
Royal Baking Powd com.1 











t Purchaser also pays accrued dividend. ¢ New stock, 
f Flat price. 2 Nominal. z Ex-dividend. 


y Ex-rights. 





Am Gas & Elec com. .-._-. 60°148 150 


Preferred _.........- .56 *4912 50 
Am Lt & Trac common. . 100) 383 113 
 -~ ee 100) . 
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Investment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 














































































































pee Latest Gross Earnings. July 1 to Latest Date. ‘aokiei Latest Gross Earnings. July 1 to Latest Date. 
Week or | Current | Previous| Current Previous Week or | Current | Previous| Curren Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- $ $ $ $ 

O & Nor East_|April ___-- 315,549| 298,176) 3,206,455) 2,982,683 || New Orl Great Nor|March____| 172,760 .349,734| 1,188,948 
Ala & Vicksb OME “ads 143,521} 118,184) 1,426,276) 1,270,359 || N O Mobile & Chic_|March-____ ,624| 152,913! 1,487,815) 1,347,371 
Vicks Shrev & P_|April ___-_- 36,936) 114,760) 1,397,870) 1,174,952 || N Y N H & Hartf__|March_-___/|6,098,626'5,351,512 x 47,759,57: 

PO ae lst wkMay 57,335 44,512) 2,256,827) 1,973,914 || N Y Ont & Western|March____ 8,681} 629,020) 6 423) 6,748, 

Atch Ton & S Fe___|1M ...-|11532 792'9,596,607 98,810,673 88,476,378 || N Y Susq & West__|March____| 444,347| 334,007) 3,337,559) 2.876, 
Atlanta Birm & Atl|lst wkMay 52 481| 44,905| 2,627,565] 2,297,120 || Norfolk Southern._|March____| 435,205) 358,712) 3,386,136] 2,910,030 
Atlanta & West Pt_|March_.___| 121,442) 102,476) 1,027,175 895,940 || Norfolk & Western_|March- ___'5,056,887|3 ,428,528|42,346,188/30,887,221 
Atlantic Coast Line|March- -__|3,576,092 3,302,789 25,407,450 23,635,100 || Northern Pacific___|2d wk May}j1, J J 64,848 ,402| 55,301,928 
Charlest & W Car|March.-___| 191,944) 174,445) 1,408,556) 1, ,050 || Northwestern Pac__|M ie d 232,714) 3,151,261) 2,660,842 
Lou Hend & St L'March.___| 143,880) 112,532) 1,197,904) 1, ,128 || Pacific Coast Co.._./March.___| 53: 9| 514,725) 5,480,176) 4,780,257 
aBaltimore & Ohio_|March- ~~~. /|9,269,711/7,352,832|82,079,479/67 446,586 || p Ivania RR_|March- -_-__| 18907 092) 14624 857/| 162111 187|136442611 
B&0OCh Ter RR|/March.___| 160,691; 124,141) 1,297,758) 1,179,346 Balt Ches & Atl__|March____ 73,764 78,448 855,872 950,500 
Bangor & Aroostook|March_- -___ ,622| 431,635) 2,731,606) 2,813,375 Cumberland Vall.;/March____| 309,771) 240,718) 2,598,255) 2,174,470 
Bessemer & L Erie.|March -.-| 551,458) 318,128) 7,981,281! 5,978,213 Long Island____- March ___|1,003,464| 931,456|10,372,845| 9,782, 
B ham South_|March ___ 93,342 55,078 720,241 629,168 Maryl’d Del & Va/March_-___ 57,226| 64,664 144) 721,461 
Boston & Maine_._|March _--~/4,297,377'/3,760,314|38,160,663/|34,946 ,536 N Y Phila & Norf/March____| 393,272! 296,203) 3,395,550) 2,743, 
Buff Roch & Pittsb_|2d wk May} 235,847) 194,419|10,339,293) 8,252,603 Phil Balt & Wash|March - -__/2,007,298 1,588,993/ 17,201,760 14,945,823 
Buffalo & Susq RR-|Maren --.-| 137,227) 108,859) 1,305,042) 1,107,040 W Jersey & Seash|March____| 532,405 442,634) 5, ,349;| 4,919,598 
Canadian Nor 8 rst _\2d . BE Re Fe | Fl eer: pee ee Pennsylvania Co-_~._|March-___|5,703,737 |4,025,642/51 ,481 ,030/39 386,178 
Canadian P ic__|2d wk May/2,592.000} 1,604 ,000/ 110158 802)}86,997 ,821 Grand Rap & Ind'/March____| 467,103) 442,486) 4,193,567) 4,055,316 
Central of Georgia_|March-~-__/1,128,515/1,110,235| 9,638,977) 9,410,874 Pitus 0 C & St L_|March____|4,187,157 3,117,130|34,924,052/ 28,738,818 
Cent of New Jersey|March- ___/|3,060,128|2,423 456/27 ,153 443/23 ,600,479 Vandalia __.._ - March. -__|}1,095,508; 914,836) 9,450,812) 8,394,303 
Cent New England_|March..._| 314,718) 344,945) 3,513,7 2,859,996 || Total lines— 
Central Vermont__|March -.-| 372,285| 327,163) 3,146,675 2,859,352 East Pitts & Erie|March - ___| 23594050 18498 249|206833 082) 176410 258 
Ches & Ohio Lines_|2d wk May| 935,384) 812,472/41,512,477/33 835,188 West Pitts & Erie|March--___|11609 411 8,630,478) 101337 664' 81,708,769 
Chi & Alton_._|March ---/1,469,693)1,159,552/ 12,232,317/ 10,831,134 All East & West_|March -____|35203 462 27128 727|308170 748 | 258119 027 
Chic Burl & ainey | Rearent - .. - 8 ,946,622'6,856,419/|77,418, e0-at ,084 || Pere Marquette__-_|/March- -___|1,855,564/1,489,783/15,732,982| 13,575,453 
b Chicago & East Ill;March ---/1,449,690/1,137,936| 12,926, 11,034,241 |} Rea Co— 
c Chic Great West_|Ist wkMay| 251,013) 242,022/12,860, 11,893,045 Phila & Reading-_|March --_-_-_/5,354,008' 4,016,206) 43,356,550)35,050,492 
Chic Ind & Louisv_|2d wk May} 159,654! 127,826) 6,638,748] 5,696,902 Coal & Iron Co__|March-_ ___ 3,711,421|1,952,876 28 ,600 ,479)| 22,219,939 
Chic Milw & St P_||March-_-__|8,876,705)7,544,390/78 623,717 |69 503,270 Total both cos___|March ___-_|9,065,429 5,969,082/71,957,029|57,270, 
Chic Mil & Pug 8} Rich Fred & Potom|March--___ z - ,325, ,065,3 
dChic & North West|March_- -__/7,796,634/6,222,792| 70,049 ,382'63,900,592 || Rio Grande Junc___|February - 64,455! 56,498 675,183 728,092 
Chic Peor & St L___|March_-__| 152,075); 130,015) 1,319,703) 1,249,89 Rio Grande South__;lst wkMay 9,755 9,433 476,414 470,188 
Chic Rock Isl & Pac|March- --__|6,216,410/5,288,860/54,465,602/52,513,860 || Rutland __________ 'March____| 332,001| 264,772) 2,803,983] 2,578,478 
Chic RI & Guif__|March -__| 252,199) 219,736) 2,409,254) 2,311,738 || St Jos & Grand Isl_|March____| 153,179} 102,842) 1,344,312) 1,151,125 
dChic 8t P M & Om! March- _-__/1,762,112/1,500,462| 15,026 ,421/14,097,689 || St L Brownsv & M_|March_-___| 209,805) 201,745) 1,956, 1,698,996 
Chic Terre H & S E/March____| 260,813) 181,348) 2,000,814!) 1,712,816 || St L Iron Mtn & So'March  __-_!|2,737,957/2,478,580/24,374,739/23,018,788 
Cin Ham & Dayton|March____| 721,910' 701,586) 7,961,202) 7,195,880 |; St Louis & San Fran|March ___/|4,222,978/3,538,777 35,795,976!32,750,843 
Colorado Midland_|March_.___| 106,710; 110,133) 1,174,802) 1,382,016 || St Louis Southwest_|\2d wk May| 222,000) 171,000)10,734,360) 9,380,503 
e Colorado & South|Ist wkMay| 251,659) 232,265/13,451,334/12,386,690 || San Ped L A & S L_|March___- 7,1 * 8,116,7 * ’ 
Cornwall __.._____ March... 24,895 11,293 142,111 98,163 || Seaboard Air Line__|March-___!|2,449,736/|2,136,471/18,336,143| 16,252,312 
Cornwall & Lebanon|March.- -__ 41,884 22,850 341,010 222,164 || Southern Pacific___ Sas 73 558/|10909 3894 * ’ 
Cuba Railroad_._._|March__._| 799,779) 588,628! 4,752,922) 3,662,565 || Southern Railway__|/2d wk May/1,336,.419/1,114,796/60,658 ,651/54,818,710 
Delaware & Hudson|March - - - -|2,034,635/1,909,897/19,252,252/16,851,704 Mobile & Ohio___|2d wk May| 239,714) 219,056)10,204,116) 9,574, 
Del Lack & Western);March --_)4,234,295/3,149,484/36,737 ,922'31,735,272 Cin N O & Tex P_|2d wk May} 214,139) 184,781) 9,495,085) 8,214,192 
Denv & Rio Grande|2d wk May! 458,800} 394,400/21,664,820/18,979,227 Ala Great South_|2d wk May! 108,461 92,979| 4,786,067) 4,147,751 
Western Pacific_.;March --..| 600,304) 415,850) 5,486,534) 4,149,904 Georgia So & Fla|lst wkMay 40,256 36,996] 2,099,555) 1,926,530 
Denver & Salt Lake! 1st wkMay 29,735 19,120} 1,607,195} 1,391,762 Virginia & So W_|2d wk May 35,308 31,077) 1,696,922) 1,589,896 
Detroit Tol & Iront}March -._| 189,935; 117,519) 1,633,648) 1,396,658 || Spok Port & Seattle|/March ___| 374,664) 327,607) 3,718,945| 3,423,056 
Detroit & Mackinac|ist wkMay 24,427 18,722 977,314 922,310 enn Ala & Georgia} lst wkMay 1,965 1,121 86,535 59,850 
Det & Tol Shore L_|March _._| 186,797) 117,172) 1,303,950) 1,126,122 || Tennesse Central_|March____| 129,227) 125,863) 1,183,775) 1,111,431 
Dul & Iron Range__|/March.-_._|} 115,563) 98,778) 4,179,165) 3,029,245 || Texas & Pacific____|2d wk May} 308,158) 292,534/16,857,364/15,891,060 
Dul So Shore & Atl_|Ist wkMay 64,139 53,247| 2,915,871| 2,457,250 || Toledo Peor & West| lst wkMay 14,725 13,361} 1,031,060) 1,010,924 
Duluth Winn & Pac|/March____| 247,032) 134,531) 1,248,755| 1,032,541 ,, Toledo St L & West|ist wkMay!| 105,881 84,960! 4,695,970} 3,932,678 
E Joliet & East_|March---__/|1,237,726| 745,690) 9,688,906) 6,148,739 || Trinity & Brazos V_|March_-_- 0,880 64,442 724, 828,579 
El & Sou West|March____| 967,084! 685,757! 7,648,008] 5,681,798 || Union Pacific Syst_|March __-|8,717,166/6,259,937|78,153,591166,752,825 
a ARO TE Ee March - ___)5,625,287/5,022,503/53,919,614,45,199,196 whee BAR OR March__._; 771,061 »392| 5,695,719: 4,491,478 
Florida East Coast_|March.__.| 990,047) 674,572) 4,998,320) 3,895,197 |} Wabash -_._______ March _ ___|3,085,110/2,364,282/25,656,261 22,055,032 
Fonda Johns & Glov April EBS RE 82,664 73,041 780,065 721,535 || Western Maryland_|2d wk May} 216,539) 186,692) 9,326,872) 7,374,119 
Georgia Railroad__/March....| 283,088] 240,418) 2,367,242) 2,182,562 || Western Ry of Ala_|March -..| 106,883] 111,898 d 948 468 
Grand Trunk Pac__|3d wk Apr] 128,344 43,371| 4,859,324| 3,199,794 || Wheel & Lake Erie_|March_-.__| 749,067) 410,862) 6,527,867) 3,929,065 
Grand Trunk Syst_|lst wkMay/}1,U30,768} 863,195/45,881,201/42,131,134 || Yazoo & Miss Vall_|April _____ 997,900! 951,117|11,222,343) 9,973,214 
Grand Trunk Ry|3d wk Apr} 788,806) 677,898/33,667,973!32,061,541 
Grand Trk West_|3d wk Apr} 200,495} 143,995) 6,935,580| 5,785,437 ‘ Curren Previous 
Det Gr H & Milw\3d wk Apr| 70,322) 47,844) 2,564,770) 2,081,503 Various Fiscal Years. Period. Year. Year. 
Great North System Apes re 6,000 ,968/4,449 ,056|66,717 ,919/ 57,137,947 
Gulf & Ship Islana_|March_-__| 167,909} 146,294) 1,463,938) 1,221,465 || Buffalo & Susquehanna RR_.--|Jan 1 to Mar 31 :706| $336, 
Hocking Valley__._.|March.__.| 539,571| 403.868) 5.395,282| 4,706,998 || Canadian Northern System____!Oct 1 to May 14/21,682,300)14,267; 
Illinois Central____ sper 2A, 5,348 ,989/4,655,279/57 ,140,565|52,391,377 || Delaware & Hudson__-.____-- Jan 1 to Mar 31) 6,300,184! 4,931, 
Internat & Grt Nor|March.___| 780,887 Y Ae (RT EA £5 20 || eee Jan 1 to Mar 31/17,096,935 13,982,487 
Kansas City South.|March____| 922.754} 812.326| 7:839.633| 7.625.730 || New York Oentral_j-------~~- Jan 1 to Mar 31/46,872,981 35,483,112 
Lehigh & Hud Riv.|March_.__| 143,755) 144,617) 1,544,664) 1,309,180 Boston & Albany..........- Jan 1 to Mar 31 4,319,246) 3,702,611 
Lehigh & New Eng.|March_---__ .792 J 2,606,115) 1,844,008 e Erie & Western_n_.- Jan 1 to Mar 31) 1,661,146) 1,353,209 
Lehig ye March. . __|3,889,169|3 ,.232,529/35,143,212/31 ,263,574 «| alcatel an 1 to Mar 31/10,327,790 7,761,539 
& Arkan.'March....| 142,809; 153,078! 1,258,825) 1,291,415 Cleve Cinc Chic & St Louis..jJan 1 to Mar 31/10,950,385) 8,316,631 
Louisiana ay & Nav,March.___| 164,978' 188,592; 1,689,550) 1.510,759 ti Northern._...... an 1 to Mar 31 435,116! 333,817 
Louisville & Nashv|lst wkMay}/1,210,050; 925,200/50,977 ,532|44,192,265 Pittsburgh & Lake Erie____. an 1 to Mar 31) 5,596,437) 2,932,009 
aine Central____-_ ----|1,031,343} 974,216! 8,878, 8,576,633 New York Chi & St Louis|Jan 1 to Mar 31| 3,712,970) 2,749,533 
wMaryiand & Penna.|M i cee 40,04 d 354, 424 Toledo & Ohio Central_....- an 1 to Mar 31) 1,366,901 974,629 
Midland Valley__..|/March —-__|} 160,413 97,365) 1,367,989) 1,085,681 Kanawha & Michigan___ Jan 1 to Mar 31 903 ,255 601,938 
Mineral Range____|Ist wkMay 22,344 19,740 908,124) 698,358 Total all lines. ........... Jan 1 to Mar 31/86,646,227,64,209,030 
Minneap & St Louis}/lst wkMay| 188,691] 175,111) 9,205,461) 8,751,853 || NYS uehanna & Western___|Jan 1 to Mar 31) 1,235,554) 970,767 
Minn St P& SS M_|ist wkMay| 596,490) 471,788/29,722,171|24,086,324 || p Pennsylvania Railroad______- Jan 1 to Mar 31/53,642,022 40,930,410 
Mississippi Central_|March — _- 73.569 67 ,626 607.829 586,258 Baltimore Chesap & Atlantic|\Jan 1 to Mar 3l »207 201,597 
Mo Kan & Texas_|2d wk May} 581,201); 520,489'28,128,562'29,276,090 Cumberland Valley... - Jan 1 to Mar 31 55, 
Missouri Pacific_.}March -~__|5,477,491/4,600,583/47 ,962,404/44,652,650 ene ReGigt naa a Jan 1 to Mar 31| 2,872,066) 2,516,968 
Nashv Chatt & St L|March--_-__/1,130,021) 923,237) 9.480.282) 8,284,652 Maryland Delaw & Virginia_.|Jan 1 to Mar 31 152, 164, 
Nevada-Cal-Oregon|Ist wkMay 5,547 6,168} 302,682) 317,735 N Y Philadelphia & Norfolk_|Jan 1 to Mar 31) 1,106,815 792,973 
§ New York Central|March- -__| 16752 552) 12638 873) 138554 616| 113992 609 Phila Baltimore & Washing’n|Jan 1 to Mar 31) 5,607,240) 4,407,187 
Boston & Aiea March. .__/1,668,346/1,333,929/| 14,395,605 12,135,603 West Jersey & Seashore. ___- Jan 1 to Mar 31)| 1,464,086) 1,163.3 
n Lake Erie & W_|March_-__| 577,892) 472,821| 5,134,653| 4,270,718 || Pennsylvania Company_-__--.-- Jan 1 to Mar 31/15,839,575 10,949, 

i Central) March - - _ _|3,705,548) 2,763,909 30,310,399 24,964,218 Grand Rapids & Indiana....|Jan 1 to Mar 31! 1,329,170) 1,206,101 
Cleve O O & St L/March- - __|3,826,727/2,916,739| 32,272,210 27,098,476 Pitts Cinc Chic & St Louis._..|Jan 1 to Mar 31/11,917,973| 8,766, 
Cincinnati North.|/March.___} 165,923/ 115,640) 1,356,276) 1,167,689 WOMENS .ockbseuske ss ure Jan 1 to Mar 31| 3,181,540) 2,578,416 
Pitts & Lake Erie|M acomtie ,244|1,103,627/16,754,562 10,533,797 Total lines—East Pitts & Erie|Jan 1 to Mar 31)/66,795,996 51,520,7 
N Y Chic & St L_|March- ___/1,262,633) 953,559|10,567,645| 8,481,600 — West Pitts & Erie\Jan 1 to Mar 31 32,685,646 23,844,7 
Tol & Ohio Cent_.|March____| 486,236) 297,115) 4,017,189| 3,849,304 —All Lines E & WiJan 1 to Mar 31/99,481,642 75,365, 
Kanawha & Mich|/March_.__| 310,607| 200,429) 2,716,541) 2,187,534 || Rio Grande Junction___..._._- Dec 1 to Feb 29) 199 400 186 574 
Tot all lines above! March - __ _'30785 559 22796 641'256079 696 208681 551 |! Rutland __..__.._-.--..-__-- Jan 1 to Mar 31, 887,736' 732, 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 

Current Previous | Increase or Current Previous | Increase or 

* Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries. Year. Year. Decrease. % 
3 $ $ Mileage. Cur. Yr. Prev. Yr. $ $ 

4th week Feb 39 roads)....| 16,473,038] 11,856,792) +4,616,246 38.98 WONT sta sctaie 243,042 241,796/262,948,115|260,624,000 2,324,115) 0.9 
lst week Mar (37 roads)....| 11,561,299! 9,678,190) +1,883,109)19.32 ||} August _____ 247.809 245,754/279,891,224/ 274,618,381 5,272,843) 1.93 
2d week Mar (36 roads)....|} 11,941,678) 9,907,727) +2,033,951/20.53 tember ..245,132 243,463/294,241 ,340|/276,458,199| +17.783.141| 6.43 
3d week Mar (35 roads)..-..| 11,936,229) 9,851,118) +2,085,115/21.01 ber ....248,072 247,009/311,179,375| 274,091,434 7 ,087 ,941/13.57 
4th ar (38 roads) _... 20,311,792) 16,481,520) +3,830,272|23.24 || November..246,910 245,858 +733 ,317|240,422,695 +310,622/27.58 
lst week April (32 roads)....| 12,146,779) 9,994,742 +2,152,037/21.52 || December _.248,437 247,673|295,202,018|232,763.070| +62 ,438,948/ 26.82 
2d pril roads)....| 13,369,400} 10,662,518) +2,706,882|25.40 || January__..247,620 246,838/267 ,043,635|220,203,595| +46,840,040/21 .27 
3d week April (33 roads)...-| 13,403,730) 10,934,698) +2,469,032/22. February ...245.541 244,809/267,579,814 573, +58 ,005,851/27.68 
4th week April ae roads)_...| 17,252,276] 14,337,992| +2,914,284/20.33 || March .___- 247,363 246,548 296, ,406/238 ,098 843) +58,731,563)20.47 
lst week May (37 roads)._-._| 13,608,168) 10,598,907' +3,009,261'28.39/! April -___- 89,588 87,566! 71,611,067! 58,481, + 13,130,023! 22.45 



































a Includes Cleveland Lorain & Wh Ry._ 0 Includes Evansville & Terre Haute and Evansville & Indiana RR. Incl ason Ci Fort 
Dodge and the Wisconsin Minnesota Pacific d Includes not only operating revenue, but also all other receipts. e¢ Does not pon to oor Gols 
rado Springs & Cripple Creek District Ry. f Includes Louisville & Atlantic and the Frankfort & Cincinnati. g Includes the Texas Cen and 
Wichita Falls lines. h Includes the St. outs Iron Mountain & Southern. j Includes the Lake Shore & Michigan Southern Ry., Chi Indiana & 


Ho 


Southern RR. and Dunkirk Aageeny Valley & Pittsburgh RR. n Includes the Northern Ohio RR. p Includes the Northern Cen . * We no 
in any of our totals. 


longer include the Mexican 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 














of May. The table covers 37 roads and shows 28.39% in- 
crease in the aggregate over the same week last year. 
First Week of May. | 1916. 1915. Increase.| Decrease 
$ $ $ 
Alabama Grong Southern. ._.-. 94,653 82,389 iRieeel <i oeweu 
ic ih ac siecle Nash anil tial 57,335 44,512 12,823 uedaae 
Atlanta Birm & Atlantic_____- §2,481 44,905 TOT . deaced 
Buffalo Rochester & Pittsburgh 206,316 194.418 ek ee 
Canadian Borgen sbi i oha acta itl 677,400 19,600) 257,800) -.--.. 
Canadian Pacific............. :763,000| 1,594,000)1,169,000)  - ---. 
Chesapeake & Ohio_.___...-.-- 810,358 717,940 tC wewnte 
oeeceee Great Western. _._-- 251,013 42,022 ME kdceue 
© Indianapolis & Louisv- 163,575 35,053 Stn ‘npaeaaw 
inc ew Orl & Texas Pacific -_ 203,153 176,209 SOE So ucseen 
Colorado & Southern.......-- 251,659 232,265 10 Bee: wuscas 
Denver & Rio Grande____.__.- 44,500 378,300 EE 5° bia a a ace 
Denver & Salt Lake___......-- 9,735 19,120 IGE fo ceas 
Detroit & Mackinac_.._.....- A427 18,722 DTU iwadone 
Duluth South Shore & Atlantic \ 53,24 MA  wackae 
Georgia Southern & Florida_-__ ij 36, So Be ee ee 
Grand Trunk of brn ve AES 
rand Trunk Western. --_- 1,030,768; 863,195) 167,573) ---.-- 
Detroit Grand Hav & Milw- 
Canada Atlantic...__...-- 
aa. pd _earen RES 1,210,050 925,200} 284,850; ----.--. 
Mineral Range____-......--.-- 22,344 19,740 SSG wakes 
Minneapolis 2 & St Louis___.-_- 188,691 175,111 IZGBO) .. asddus 
towa Oemtral......2..._.- 
Minneapolis St Paul & 8S S M_-_ 596,490 471,788) 124,702) -—----- 
Missouri Kansas & Texas- - -- -- 550,376 523, 544 ZOE. “Swudee 
Mobile & Ohio___._......---- 224,213 223,541 Daa amigos 
Nevada-California-Oregon- - -- - 5,547 GT | Eee 621 
Northern Pacific............-. 1,346,000 1,046,000} 300,000) ____- 
Rio Grande Southern_____-.--. 9,7 4 | a ae 
St Louis Sou ae TS 217, ,000 Se eae 
Southern Railway-.__...---.-- 1,379,452) 1,164,896} 214,556) --_---- 
essee ciabema & Georgia_ 1,965 1,121 at « gabius 
Texas’ & Pacific. ............. 396. 132 See. S867 O | os wnnee 
Toledo Peoria & Western _-_-__-__ 4:72 25 13,361 Dei = cial 
Toledo St Louis & Western-__-_- 108. ‘881 84,960 DGRE. ncocne 
Virginia & Southwestern_--_-_-_- 38,201 31,077 Sse. akebowe 
Western Maryland__.._--.-.- 206.578 186,692 19 See); ~iees- 
eens tot SOG? . wp ec ane 13,608,168) 10,598 ,907/|3,009,882 621 
pe ee SD SER. BS Foe ak ee 8 3,009,261 

















Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads and industrial companies re- 
ported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. _— a a: 
Grand Trunk of Canada— 
Grand Trunk Ry_...Mar . 550,598 3,242,062 886,189 822,438 
Jan 1 to Mar 31__---- 9,983,380 8,525,134 1,989,181 1,463,842 


Grand Trunk Western Mar 710,509 582, 763 149,401 9,003 
Jan 1 to Mar 31-_.-.--. 2,093 :325 1,664,099 379,099 def57,668 
Det Gr Hav 3 Milw..Mar 247,948 188,820 4,136 def23,846 
Jan 1 to Mar 31.-.---. 722,431 559, ‘403 def23,846 def85,163 
Total Oper. Total Oper. Net Rev. Net Inc. 

mined aot ky eal after Chges. 

Chic Great West_...Mar °16 1,376,535 937,792 438,743 214,081 
Bierch 19015; 6 cine ; 8:574 804;752 293 ,82 68 ,337 

9 months 1916__._-_-- 11,440,565 8,107,890 3,332,675 1,338,316 

9 months 1915.....-.. 10 629,978 7,889,294 2,740,684 778,995 
Gross Net Fized Chgs. Balance, 

neak “nce aes Wik & Tazes. oe: 


Delaware Lack & Western— 
mos. to Mar. 31 1916_.12,331,510 5,042,217 2,755,834 23.872,376 

3 mps. to Mar. 31 1915_. 9, 2'794.326 2'383,271 71,025.975 

9 mos. to Mar. 31 1916 -36.737.922 15,045,200 7:662,885211.663.982 

9 mos. to Mar. 31 1915_-31,735, '272 11,400.789 7,080,172 27,899,229 


Fonts Johns & Glov_Apr '16 82,664 40,922 37,692 24,755 
Os alia ,041 38,529 35,557 24,671 
rT months 1916___---- 780,065 371,435 x 734,20 
10 months 1915_-__-_-- 721,535 32,889 56.904 22,156 
cag + Pe re & West_.Mar’16 101,800 11,823 26,320 zdef2,788 
|e Bea tite, wl 42 26:319 pane ,021 
9 Se ike i) Re 931,156 129,128 236,897 zd 


ef36 429 
9 months 1915.--.--.-- 918,940 74,199 234 ,296zdef134, ‘208 


INDUSTRIAL COMPANIES. 











—Gross Earnings Net Earnings- 
Current Previous Current Previous 
Companies. 7: is ok af - 
Arikapeas Val By L&P_.-Apr_ 102,180 92,820 44,522 38,051 
May 1 to Apr 30-_----- 1,204,820 1,157,203 527,279 450,807 
Northern States Powera Mar 497, oer 416,974 265,988 226,146 
«diets Sis «ean wile Ohad 5,2 391,094 261,917 212,239 
NV ay 1 to Apr 30...... 5, 473'601 4,634,747 3,076,574 2,547,183 
Utah Securities Co 
(subsidiary cosonly)..Apr 442,056 376,470 244,695 205,113 
Jan 1 to Apr 30...... 1,742,249 1,489,663 971,457 766,675 
Gross Net Interest Balance, 
oe. i arr- Surplus 
Cities Service Co....Apr'l16 638,492 617,822 41,632 576,190 
EE ic a wicite wan 342,337 327,039 40, 286 ,206 
4 months 1916____._-. 2,615,221 2,538,901 173,500 2,365,401 
4 months 1915._.-__-- 1,503,773 1,450,186 163,333 1,286,853 
Gross Net after Fized Balance, 
Sonny: — sate a Surplus. 
Dayton pom & Lt...Apr’l6 125,577 57,490 18,257 239,560 
OS" 8. Beery ee 82,150 36,884 18,135 219,771 
4 months 1916__-...-. 531,87 256,029 69,875  2187,307 
4 months 1915__.____. 358,876 166,100 71,998 297.90 
New Angiend Co Power System— 
3Et )! See ee 173,922 118,508 50,349 68,159 
‘Abril RS: Seer ee 5.3 85,220 44,518 40,702 
7" ‘months | gC Sees 658,659 437 ,881 194,806 243,075 
4 months 1915__..- 2 470,98 297 ,536 144,136 153,400 


z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 




















os Latest Gross Earnings Jan. 1 to latest date. 
: Week or | Current | Previous| Current Previous 
Month. | Year. | Year. ear. | Year. 
3 s ee pie 
Atlantic Shore Ry... i bed sana 23,576] 23,855 91,418) 91,496 
ness & Wlectrie Barce----| 146-688) 189.686)  439.699| | 414-433 
riy | <<< , ’ ’ , 
Baton Rouge Elec Co}/March_...| 16,200) 14,854' 51,177! 303 









































PP , Latest Gross Earnings. Jan. 1 to latest date 
ame o 
Road. Week or ; Current | Previous| Current | Previous. 
Month. Year. Year. Year. Year. 
$ $ 
Beaver Valley Trac..|March..__| 32,101! 25,965 91,205 76,471 
Belt LRyCorp(N¥YC) February-- 4 55,275| 124,151 118,819 
Berkshire Street Ry.|March --- 2,29 68 ,847 12,3 201,277 
Brazilian Trac, L & P|March- ._-_|f6711000) 6294910) f19220,000/f18088,600 
Brock & Plym St Ry.| March... :097 7, 22,454 20,693 
Bklyn Rap Tran Syst|February- -/2099,998|1916,898| 4,357,557) 4,004,119 
Cape Breton Elec Co! March... R 23,496 ,624 75,989 
Chattanooga Ry & Lt|March._..| 100,09 83,439; 297,698) 242,617 
Cleve Painesv & East;March  ..-| 32,533) 29,914 93,35 82,886 
Cleve Southw & Col_|March.-... 120; 95,759 03, 4, 
Columbus (Ga) El Co|March....| 66,73 55, 203,305 172,127 
Colum (O) Ry, P & L| March... x 866,21 8, 
g Com'w’th P Ry & L)April _.--- 1313,207|1093,746| 5,437,467) 4,614,691 
Connecticut Co_...- arch ...| 751,504) 621,542) 2,134,382! 1,782,155 
Consum Pow (Mich) _|April _---- 371,398) 290,556) 1,532,625) 1,232,505 
Cumb Co (Me) P & L a ied btolos 211,944 6,7 832,900 752 027 
Dallas Electric Co...|March._..; 159,828) 144,816; 496,719 473 ,567 
Detroit United Lines|March -_-_}|1237,688/1007,927) 3,523,118) 2,856,696 
DDEB & Batt(Rec)|February_-| 37,840 5,720 77,977 75,915 
Duluth-Su or Trac|March _..| 114,028) 98,491 324,036 dae 'hee 
ast St Louis & Sub.|March_-_ | 231,887) 198,612 88,727 566 
roe deed exas Elec.._|March.._.| 62,339 2,189 92,608 154,124 
gEl Paso Electric Co_|March- --- 491 8,329 282,920| 249,971 
42d St M & St N Ave|February__| 146,979) 142,402} 310,55 306, 
Geo vl Ry & Pow. oP Sid we mie ,137| 527,388) 2,322,014) 2,132,689 
alv- lec Ve. arch._..| 158,394 ,200| 460, 471, 
Grand Rapids Ry Co|M ----| 107,618) 93,284 316, 292, 
Harrisbur, qonne .. CT kw eal 89,702} 75,354 355,614) 303,021 
Havana EI R arch _..| 470,616) 472,185) 1,452,233) 1,390,314 
Honolulu R & band March _..| 53,644) 49,314 161, 144, 
Houghton Co Tr Co_|March_--.| 27,191) 21, 76,1 60, 
b Hudson & M t_|March _.-| 510,203) 478.806, 1.478.022) 1.396.419 
Illinois Meat ----| 985,925 1,331| 3.022, 1733.9 
Interboro Rap Tran- sabe ae: 3243 ,930 2836" 690) 12,869,709) 11,568 822 
Jacksonville Trac Co/March....| 54,731) " 157,914 156,779 
Keokuk Electric....;March.__.| 19,3 ® 58,911 soa2 
Key West El -..| March... 9,236 4 28,057 +724 
e Shore Elec Ry-_|March --.-.| 114,647) 102,222 334,523 289,759 
Lehigh Valley Transit - an 198,625) 147,932 754,032 591,663 
Lewist Aug & Waterv ----| 55,204 13 158,661 148,619 
Long Island Electric.|February..| 14,655) 14,180 30,489 29, 
Louisville Railway..|March -..| 250,571) 240,294) 728,357 706 452 
Milw El Ry & Lt mi. See 562,680) 474,382) 2,333,761, 2,004,427 
Milw Lt Ht & Tr Co. April .__.- 133,194) 108,652 517,845 439.090 
Nashville Ry & Light)/March--___ ,038|) 175,946 575,941 29,942 
N Y City Interboro__|February._| 56,543) 51,255 117,790 108,427 
N Y & Long Island -_|February_ ° 27,694 ,607 57,739 
N Y & North Shore__|February._; 10,570) 10,361 22,735 22,147 
N Y & Queens Co-_-_-/|February-- ¥ 91,226; 209,423 191,521 
New York Railwa > arch. -_.|1107,621|1111,940) 3,269,734) 3,188,124 
N Y & Stamford Ry-|March -.. 955) 24,051 71,420 68,251 
N Y Westches & Bos_|March -..| 39.835) 36,135 118,018 103 ,836 
Northampton Trac_.|March --- . 280,780; 1,118,751 822,069 
Nor Ohio” Trac & Lt_ ap eae: 17,282} 13,013 64,517 51,156 
1) Texas Electric ----| 166,936) 128,701 59, 673 
Ocean Electric (L I)_|February-_- 5,1 4,800 0, +0! 
& Lt Co_|M wowe| 25,725) 23 78,796 73,366 
Pensacola Electric Co|M ie edie i 19,182 69,825 59, 
Phila Rapid Transit_ Apel Se aad 2272,272,1971,5 8,718,030) 7,831,682 
Phila & Western Ry_ b cut 248; 34,673) — 107,039 96,573 
Pittsburgh Railw: ways. March -.-.|/1074,771| 950,135, 3,075,210) 2,735,448 
Port(Ore) Ry, =a > March.-__.| 450,803) 445,544) 1,315,122) 1,373,011 
g Puget Sd P.'March -..| 655,362) 615,210 1,922,170 1,877,786 
Republic Rs 7% ie -|A p ay 327,672) 237,747) 1,286,494) 962, 
hode Island____._- ‘March _--| 451,308| 372/156) 1/290.381) 1,125.977 
Richmond Lt & RR- February-- 26,254' 24,169 489) J 
St Jos Ry LH & P Co February__| 116,446 35 +722, 223,425 
Santiago ElecLt & Tr/March __.| 42,974) 36,259 135,559, 112,513 
Savannah Electric Co|March---_ 65.270 ,394 191,801) 199,979 
Second Avenue (Rec)|February_- +880; 55,795 26,059 | 1,225 
Southern Boulevard_|February..| 16,782| 15,574 35,204 2,806 
Staten Isl’d Midland_| February. - ,696 ,677 41,075 37,016 
Tampa Electric Co_.|March__..| 81,928 ,268| 259,177 518 
Third Avenue __---. February--. :982| 284,787 667 ,640 +94 
orontoRy(asso cos)|February..| 846,256 7,326) 1,752, 1,610,677 
win City ng ¥ Tran_|Ist wk 191,212 :796| 3,489,223) 3,205,02 
Union Ry Co of NYC) February._| 204, »276 439, 1, 
Virginia Ry & Power! April ___-_- 475,700; 410,944) 1,896,382) 1,639,022 
Wash Balt & Annap-_| March ---- ,100 »228 180,96 167 ,675 
estchester Electric.|February._| 39,915 616 84,181 ,550 
Westchester St RR_-|March -..| 17,998) 18,408 52,619 1,88 
West Penn Trac Co|March -..| 506,199 409) 1,452,444) 1,167, 
onkers Railroad...|February..| 56,964) 51,942 120,075 107,934 
York Railways-_-_-_--_-_ March.-.-;| 80,938 »50 238,983 191,889 
Youngstown & Ohio_|March -..| 25,025) 24,426 74,006 69,365 
Youngstown & South'March ...' 14,941 ms 42,428 36,787 





6 Represents income from all sources. ¢ T 
dated company. 
companies. 
Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net earn- 
ings with charges and surplus reported this week: 


ese figures are for consoli- 
Earnings now given in UB g Includes constituent 











‘—_—-Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. a Year. bh 
Atlantic Shore Ry_b...Apr 23,576 23,855 3,523 1,202 
Jan 1 to Apr 30. .._- 91,418 91,496 11,985 8,878 
British Columbia El Ry.Mar 577,117 557,135 91,298 72,570 
July 1 to Mar 31___-_ _- 4,982,148 5,755,044 656,687 1,229,553 
Georgia Ry & P& Sub.a.Apr 586,137 527 ,388 269,052 220,550 
Jan 1 to Apr 30-_----- 2,322,014 2,132,689 1,019,696 863,800 
Wisconsin Edison_a_._..Apr 804,719 681,734 ¢315,840 ¢265,477 
Jan 1 to Apr 30_-_---- 3,326,849 2,857,077 c1,375,932 c1,114,845 
Gross Net Fized Chgs. Balance. 
Earnings. Earnings. & Tazes. Surplus, 
Commonwealth Pow,Ry&Lt §$ $ 3 
and its constituent cos— 
Vg iG A ESM esate 2 1,313,207 694,157 500,940 193,217 
CUI. ce cuoemu oe ,093 ,746 572,112 423 ,463 148,649 
eR en, ee 5,437,467 2,871,2 1,960,658 910,595 
SiON REL. 6 odes eee 4,614,691 2,431,402 1,707,585 723,817 
Harrisburg Rys_...Apr ‘15 89,702 54,502 32,191 23,112 
PE Tia. anion tics wipe eebitblaies 75,354 90 BS 10,793 
Swe 1986. 3s 2. a's wk so 355,614 218,535 128,570 9,968 
OIE BE iit oa) o wok 303,021 170,213 127,209 43,004 
Lehigh Val Trans....Apr’16 198,625 87,220 58,465 239,067 
wee BOLE aGs. -... oe ace 147,932 4,18 63,240 211,207 
4908 29168 6c 6 os eee esn 754,032 310,792 233,857 2118,340 
OU TOs 6b woke 591,663 2,4! 52,00 240,34 
Virginia Ry & Power.Apr’16 475,700 252,726 147,578 2113,093 
Bee POG eas oe 10, 09, 36, 80, 
10 mos 1916__.._.----- 4,682,348 2,491,377 1,449,335 271,121,486 
SS RR ae a 4,271,727 2,211,715 1,362,488  7916,558 
West Chester P alan st Ry— 
BE EE ne oid hein 13,715 6,883 4,628 2,255 
April pS REE ACH: tro 10,090 5,588 4,637 951 
Gross Net, after Fized Balance, 
pane Tazes. Cnegeee. ——_- 
Cleve Painesv & East.Mar’16 32,533 12,446 11,046 1,400 
March 1916. -.-..-...- 29,914 12,717 10,918 1,799 
8mo0s6 1916... <2... 56 93 356 6 587 33,158 3,429 
3 mos 1915.-_--------- 82,886 32.025 32,817 def792 
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Gross Net after Fized Balance, 
Earnings. ts ee: pes poe — 
Cumberland Co (Me) Pow & Lt— 

April 1 AN awed Saou 211,944 77,150 66,287 10,863 
ge. | Fear ee 186,786 74,965 70,403 4,562 
eee PO0G. ois cc lead «& A 297 ,008 264,270 32,738 
BMOCBLO ks cccuwecass 752,027 302,010 gyn 43,581 

Lake Sh El Ry Syst_Mar’'16 114,647 36,366 36,35 
March 1615... 2-2... 102: 35°991  def4,207 
$3 moa 19016... 25. oe 523 102,763 108,791 def6,028 
Soe 2910. secs 289,759 78,775 107 ,908 eon Aid 
Interboro Rap Tran_Apr '16 3,243,930 1,839,201 993, 27890,510 
“April 1915... ---_ 2.926.690 1.657.841 _ 907.378 "236 
16 mos.1916. .. ..4....- 29,702,744 16,149,431 9,422,572 27,194,351 
10 mos 1915........-.- 27,839,526 15,283,178 9,091,690 76,684,503 


Milw Elec Ry & Lt__Apr'16 562,680 169,252 65.509 2106,962 
POU AGG siecdee esau 474,382 127,581 67 ,284 262,665 
3) Se 2,333,761 685,032 266,631 2433,571 
408 1916. widne 5 5-56 2,004,427 540,018 273,568  2275,083 


Milw Lt. Ht & Trac_Apr’16 133,194 38,168 56,486 226,779 
April 1915 10 


North Ohio Tr & Lt_Mar ’16 392,206 146,931 50,646 96, 
March 1915 


, 285 
So eieabanilih an: Sil 280,780 101,831 51,901 49,930 
3 mos 1916.....------- 1,118,751 448 ,864 


ON 822,069 296,156 153,014 143,142 
Falla. Rap Tr.Apr '16 2,272,272 1,027,812 816,043 211,769 
BEE AR hi ia ei nie eee 1,971,599 831,089 816,022 15,067 
PD RE dnd aakn wwe 21,135,004 9,324,835 8,161,907 1,162,928 
Sf et anil re 19,776,806 8,290,630 8,101,462 189,168 
Puget Sound Tr Lt & Power 
and subsidiary cos.Mar'l6 655,362 214,894 155,183 59,711 
March 1915_....------ 615,210 213,627 159,578 ,04 
"eee 1,922,170 617,502 ; 154,327 
POA O secs. dances 1,877,786 669,111 474,460 651 


Republic Railway & Light 


and subsidiary cos.Apr ‘16 327,672 128,392 68,559 260 053 
ie | Se ee 237 ,747 86,188 55,212 230,970 
eer ts ae 1,286 494 531,456 269,925 12262,694 
Bes Tes. sé... 3. ects 962,584 351,677 221,100 2130,837 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

z After allowing for other income received. 

c The balance available for The Wisconsin Edison Co., Inc., and Coore- 
ciation of subsidiary com es, was $180,997 for April 1916,a nst 
$128,321 in 1915, and for the period from Jan. 1 to April 30 was $824,929, 
against $559,744 last year. 


ANNUAL REPORTS 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the p ing month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of April 29. The next will appear in that of May 27. 


Tennessee Railway, Light & Power Co. 


(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. C. M. Clark, Phila., March 21, wrote in substance: 

Results.—The gross earnings, $3,947,268, are derived from street railway, 
$2,031,491 (or 514%) electric light, retail power, $1,339,735, or 33.9%: 
and wholesale power business, $576,042 (or 14.6%); sales to distributing 
companies controlled not being included in wholesale power. 

The industrial depression of 1914 continued in aggravated form through- 
out most of 1915 and the resulting economy among all classes of poraie 
affected adversely the earnings of public utility companies. In addition the 
street railway business in Nashville was affected by jitney competition and 
in Chattanooga by a ——l epidemic. The improvement shown in the 
gross and net earnings was due to additional power business and to normal 
rainfall and stream flow which enabled the hydro-electric plants to supply a 
very large percentage of the power requirements, whereas in 1914 the 
drought necessita an abnormal amount of costly steam generation. 
Interest charges increased with the completion of the larger construction 
work and the resulting charge against operation instead of capital. 

Tennessee Power Co.—Of the output of this power company in 1915, 92% 
was generated by water power and 8% "i. steam power; the in in 
total generation over 1914 was 38.3%. he um demand for one 
hour on the system was 62 k. w. on Dec. 2 1915, compared with 47,600 
k. w. on Dec. 11 1914. The company has definitely from the con- 
struction stage to an operat: property with so much business offered that 
generating capacity must be increased. During the first half of 1915 the 
company much greater capacity than market for its power. The 
demand gradually increased, however, from the aluminum and zinc com- 
panies as well as for general industrial purposes in Nashville, Chattanooga 
and Knoxville. At the end of the year about 30,000 h. p. was being 
delivered to the aluminum company. One result of the European war has 
been a great demand for aluminum with resulting rise in price, which 
enabled the commensy to make contracts with the aluminum company for 
20,000 h. p. additional at higher prices than previous contracts, deliv 
to commence in the spring of Le so making total contracts with the al 

-p 





num company of about 50,000 : 

Coniracts.—In_ September a contract was closed with the Tennessee 
Copper Co., and delivery will commence shortly, the initial requirements 
being from 2,000 to 3,000 h. p., with possibly much greater future demands. 
At ion line 13 miles in length has been built from Ocoee No. 2 plant 
to Copper Hill to supply this power. By a short extension delivery can be 
made to the Ducktown aaa Copper & Iron Co., Ltd., with require- 
ments of from 1,000 to 2, h. p. 

Development of the zinc mines of the American Zinc Co. at Mascot has 
proved so satisfactory that three mines with their plants have already been 
established resulting in demands upon us for about 4,500 h. p. They have 
recently secured control of a mine 14 miles east of Mascot and our trans- 
mission line will be extended if the business justifies it. 

Additions, &c.—On account of the increasing demands for power and the 
necessity for steam reserve during the dry period of the year construction 
was commenced and is progressing rapidly upon a 10,000 h. p. steam plant 
at Parksville to be operated by the same organization as and in connection 
with the Ocoee No. 1 hydro-electric plant. The last contract with the 
Aluminum Co. required the construction of a hydro-electric plant at Great 
Falls, the necessary financial arrangements made in connection with 
the contract. This plant will have a capacity of 13,000 h. p. under 110-ft. 
heats and the estimates and contracts call for completion in the summer of 


Upon the completion of the Great Falls Poot the company will own hydro- 
electric plants with installed capacity of 58,000 h. p. It has a contract 
with the Chattanooga & Tennessee River Power Co. with capacity at Hales 
Bar of 55,000 h. p. after completion of additional units now stalled. 
Upon completion of the Parksville steam plant the company will have avail- 
able through ownership and contract, steam power stations of approxi- 
mately 45,000 h. p. rated capacity. It owns 528 miles and operates 31 
miles additional of high-tension transmission lines on a single-circuit basis. 
ith average rainfall and stream flow the above hydro-electric and steam 
generating capacity is sufficient to supply the power required by contracts 
already taken, but it is probable that with increasing demand consideration 
= have to bo tyres to er additions to generating capacity, both steam 
an ric. 
Nashville Ry. & Light Co.—Under ordinary conditions light and power 
grow steadily from year to year, but notwiths active solicit- 
ing house wiring cam: the year 1915 shows practi y no increase 
in that class of business. The street railway ear were about $100,000 
less than in 1914 and probably three-fo of decrease was due to 
ioey competition, the enforcement of the measures passed by the authori- 
ties for the control and regulation of the jitneys having been delayed by 
litigation until the end of the year. 





Chattanooga Ry. & Light Co.—The industrial depression was seriously 
felt in Ohettenonee a while the street railways did not suffer from jitney 
competition their patronage was reduced by a small-pox epidemic during 
the first three months of the year. In September, however, business began 
to show improvement, substantial increases in all classes of earn- 
ings during the last few mon of the year. 

General.—Construction work during the year was kept as low as possible, 
consisting principally of street railway construction required by municipal 
ordinances, extension of light and power services, construction of transmis- 
sion line to Copperhill and the preliminary work upon the Great Falls 
hydro-electric plant and the Parksville steam plant. These plants 
will be completed this year, and additional extensions to the transmission 
system may be required to reach desirable customers. 

The J ae oe are encour for increasing earnings on all the pro ies 
in 1916. s stated above, the demands upon the Tennessee Power Co. are 
in excess of present capacity, additional plants are be constructed and 
there should be a very substantial surplus over all fixed charges in 1916. 
The great industrial activity in Chattanooga is being reflected by increases 
in earnings which should result in a iarge surplus from the operations of that 
company. Conditions are improving more slowly in Nashville, but the 
carutnes are now increasing and the management anticipates that the sur- 
plus over all charges and pref. div. will be materially greater than in 1915. 

Financial.—As shown by the balance sheet which follows, the Tennessee 
Ry., Light & Power Co. has a one-year note issue of $2,500,000 maturing 
June 22 1916, and floating indebtedness of $650,000, against which it holds 
obligations of the operating companies. The in of those 
com es should enable them to sell their own securities, and to that extent 
liquidate their indebtedness to the Tennessee Ry., Light & Power Co. 


COMBINED OPERATIONS OF COMPANY AND ITS CONSTITUENT 
COMPANIES. 


{Intercompany transactions eliminated.] 


1915. 1914. 1915. 1914 
$ $ 
Gross earnings ---.-- 3,947,268 3,762,387 | Interest .......-..-. 1,320,263 1,194,420 
Oper. exp., rentals & Divs. paid on stocks 
NT Sree bese 2,267,394 2,270,989| of constituent cos. 





not owned by T. 
Net earnings... 1,679,874 1,491,398) R.,L.&P.Co... 108,472 109,049 
Balance, surplus.... 251,139 187,929 
Note.—For comparative purposes the contribution of $100,000 toward 
interest charges of the Tennessee Power Co. in 1914, has not been de- 
ducted from interest in 1914 statement. 


OPERATING COMPANIES—RESULTS FOR CALENDAR YEARS. 
—Nasho. Ry. & Lti— —Chatt. Ry. & Li.Co— —Tennessee Pow. Co— 


1915. 1914. 1915. 1914. 1915 1914 
$ 
Gross earnings. -___- 2,143,903 2,240,307 1,087,344 1,085,096 1,066,206 672,179 
Operating expenses_1,121.717 1.159.523 |646,669 616,966 402,880 315,085 





Net earnings----- 1,022,186 1,080,784 440,675 468,130 663,326 357,094 
Surp. earns. of distrib. 
SD cin cei de. canada: jibes i mee: nanan 58,818 12,886 





NOE pce ncasing 1,022,186 1,080,784 440,675 468,130 722,144 369,980 
ee 197,117 194,209 81,063 82,758 35,800 25,718 
I win cécchnk) |} descee Sites “1 nhoal ) cocgne 181,708 105,833 
EERO 2.000 neces 510,588 499,670 357,762 339,408 x465,597 x376,756 





Bal., sur. or def____sr.314,482 sr.386,905 sr.1,851 sr.45,964 sr.39,038df.138,326 


x Tennessee Power Co. interest are here shown after deducting 
amounts “properly chargeable to capital,’’ being interest on investment in 


undevelo hydro-electric Property, such amounts being $85,879 for year 
1915 and $120,796 for 1914. 


TENNESSEE RY., LIGHT & POWER CO. BAL. SHEET OF DEC. 31. 
1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 
Securities owned. .30,074,309 29,859,701 | Preferred stock_-_10,250,000 10,250,000 
Bills rec.(sub. cos.) 3,356,983 2,930,518 | Common wack. -_ Tse = 





Accounts receiv’le. 17,983 31,369 | l-yr. 6% coll. note 2,500 
Tenn. Pow. Co.1st 











M.5% bd. guar. 1 1| Accrued accounts.  _----- :253 
Disc. charged off- 17,917 11,944|Guar. T. P. Co. 
Cash in banks__.- 22,830 18,031 let M. Se....-. 1 1 
hp Ail ; 7,990 ..----| Profit and loss... 98,012 37,310 
6) ERE he 33,498,013 32,851,564| Total _....-.--- 33,498,013 32,851,564 
—V. 102, p. 1719. 


General Asphalt Co., Philadelphia. 
(13th Annual Report—Year ending April 30 1916.) 


On subsequent pages will be found a synopsis of the re- 
marks of President Arthur W. Sewall in addition to the com-, 
bined trading and profit and loss accounts for the year end- 
ing Jan. 31 1916 and the combined balance sheet as of Jan. 31 


COMBINED RESULTS, INCLUDING _ SUBSIDIARY COMPANIES, 
FOR FISCAL YEARS ENDING JAN. 31. 














Cperations—-Tere Yards Laid— 1915-16. 1914-15. 1913-14. 

a alt, he eas! block, &c. 
or municipalities ...........--.. 658,872 961,299 1,480,501 

ae eee | On. hk Gk cee dem 207 ,006 388,481 586,643 
Contracts for asphalt pavement car- 

ried to current fiscal year (Jan. 31) 251,236 442,763 519,856 
Sales of crude asphalt (tons)_.-._.-- 188,501 199,073 321,222 
Sales of asphaltic products (other than 

Go WEEN UC Cutiwcenccdce Lucsee 1,554,523 1,091,580 1,471,247 

Income from— 
Sales of asphalt and asphalt products 7,924,174 7,155,081 9,742,853 
Sales of aneous materials. -_ 00,179 401,97 421,627 
Income from paving VeaOe. Sk occ 1,197,761 1,948,241 3,260,215 
Income from miscellaneous paving-- 353,417 662,045 997, 
Income from miscellaneous work. - ~~ 512,054 61,198 $13,638 
Miscellaneous income-_-_......----- . 161 43,146 

WS0sl (neds Sa Se SESBSLSSS 10,445,705 10,797,704 15,279,352 

Expenses— 
Cost of asphalt and asphalt products. 6,212,647 5,850,677 7,684,523 
Cost of laneous materials_--_.- 593 401,725 403 ,327 
Cost of paving roadways__......--. 1,180,166 2,017,552 3,091,937 
Reserve for maintenance__......... 24,103 19, 48,073 
Cost of miscellaneous paving--....- 385,309 674,497 963 ,293 
I a iis tuiistipeiiis in hain tn 04,858 218,110 204,646 
Miscellaneous work_.......------. 370,024 504,891 762,724 
Sundry branch expenses_.........-- 37,275 21,210 15,554 

Total Cre in inn cannon --- 8,800,976 9,708,461 13,174,077 
Net trading profits...........-.... 1,644,729 1,089,243 2,105,275 
Rents from real est., less exp., &c__. 8,827 2,644 2,796 
Interest received..........-...-... 422 43,524 51,290 
Int. and dividends on investments~._. 13,447 10,953 10,630 

Total nat CIN a tenia Sida Seb sennin 1,721,425 1,146,364 2,169,991 

e — 

General expenses. _........-----.-- 464,033 417,519 403,173 
Reserve for depreciation of accounts_ 43,250 40,000 ’ 
Interest on loans and mortgages-_ ~~... 68,138 105,966 109,141 
Debenture interest, &c_.....-...-.-. 192,954 247,701 47 ,760 
Special excise and income tax..._.-- 18,580 24,478 16,163 

Total deductions_............... 786,954 866, 


Profits, as per balance sheet___..._. 
Excess cost of maintaining pavements 
Reserved for deb. redemption of New 

Trinidad halt Co., Ltd__..... Gratee © “egies o> ose 
Dividends on preferred (5%)--.-.-..-- 652,705 652,705 651,972 


835,664 237 
934,471 310,700 1,303,754 
90,030 147 ,664 151,087 





Balan e, surplus or deficit_.......sur.123,981 def.489,669 sur.500,695 
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COMBINED BALANGE SHEET GENERAL ASPHALT CO. AND SUB- 


DIARY COMPANIES JAN. 31. 








fropertion ed, including shares of va a —" 
es Own nelu es 0 
companies not operated Pe OS 34,632,743 34,698,027 34,517,986 
Stock trust certificates Gen. Asphalt 
Co. owned by sub. cos. (book val.) 200,085 200,075 200,071 
General Aspbalt debentures (par)... -....-- 11,220 9,743 
Stock and bouds outside companies-_-_ 126,224 75,148 100 443 
Retained by cities on pavements laid 
er MUERTOS... cc oae ce een eus 630,471 754,858 881,630 
Bonds, warrants and tax liens pledged 
for collateral loans_............. 388,986 260,392 319,620 
Bonds, tax liens, &c., on hand...__. 296 ,852 443,975 599,082 
Materials and supplies OS ERRORS 1,782,461 1,635,215 1,860,391 
PCL eidivd cb pbncswenasheudae 50,877 76,406 52,235 
BS WEOMINGINS.. Sonn wccgnbeccnece 33,684 21,988 27.753 
Accts. receivable (less doubtful accts.) 718,933 855,234 1,064,099 
WME Ae. Sua eekbindeddeeeuad 39,261,315 39,332,538 40,133,053 
Liabilities— 
DIES COOOR kd cecawecccccns 14,000,000 14,000,000 14,000,000 
CI SNe ci nwcdeduncuas 17,000,000 17,000,000 17, ,000 
General Asphalt 5% debentures._....  -....--.- 1,116,900 1,116,900 
Bonds underl cos. not owned by 
pee Asphalt Co. or its subsidiaries 3,167,395 2,090,990 2,150,645 
es pay Me cd, okbbee . 34,3 135,027 135,658 
eat e geilroad Deeb . eedmnene. .+ atineiien 200, 
[tt Aten heesashoethiGen -"hewecce seenanes 10,045 
Reserve for maintenance of pave- 
ments laid under guaranty-_.-.-.- 201,430 321,626 482,549 
CE SES civ didececcaccnce 297,700 189, 878 
Notes payable............. Ginbkisec nn 400 ,0O <7 ier nears ae 
Socounts payemte.................-- 507 ,307 436,685 1,033,313 
Debenture redemption fund New 
Trinidad Lake Corp., Ltd_....--- 783,885 722,206 662,285 
Fire, &c., insurance Pik. dcien 34,084 32,128 131,635 
Surplus profits Pitinnsiwadednececbaad *2,735,121 2,587,476 2,977,145 
NN 6 8 Sb icwcieee ibt 39,261,315 39,332,538 40,133,053 


*After crediting sundry receipts, $23,664.—V. 102, p. 1720. 
Brooklyn Union Gas Company. 
(Report for Fiscal Year ending Dec. 31 1915.) 
The Public Service Commission, First District, has made 


public the income account and balance sheet (subject to 
revision) for the calendar year 1915. 


OPERATIONS. 





x Gales of teks $8, 732.483 $8,807 703 $8,470°401 $8,324-563 
t -—- , , , , 
Sp geal 326, 341.172 ~ 343/132 ~ 341/180 
Municipal lighting. ~~~ 741 «187.21 186/170 
To other corporations - ~ 1239435 1,201,269 1,086,053 988 ,306 
eke ama $10,517,379 $10,544,885 $10,086,803 $9,841,219 
Rent and miscellaneous. '202°379'185:927 131.711 937383 














Total oper. revenues_$10,719,758 $10,730,812 $10,218,514 $9,934,602 
Operating Expenses— 
Production expenses... $4,148,617 $4,648,332 $4,642,056 $3. 822,547 
Dist., repairs & gen.exp. 2, 305,041 2,144,614 2,006,334 506 
General amortization_.. 1 387,513 1,435,571 1,351,528 1312828 
perati: _- $7,841,171 $8,228,517 $7,999,918 $7,067,881 
oan . me iespion _— Sager . $506,370 $532,377 $584,976 $527 320 
Gacolicctibie nici ca 48,005 51,022 37,174 43,650 
tal deductions. $8, 205. 546 $8,811,916 $8,622,068 $7,638,852 
tineathan Licemet a te _. $2,324,212 $1,918,896 $1,596,446 $2,295,750 
Canaan ar income- - 332,167 208 ,293 205,074 182,503 
“Total income -._.--- $2,556,378 $2,127,189 $1,801,520 $2,478,253 
educt— 
ch iui = mo 00 838. 818 $819,661 $811,439 $810,494 
Se ereteetenes--~ $e 0 B01 12°146 14'119 13'029 
Dividends (8%)------- 1 440, 000 1,439,920 1,439,920 1,439,880 





He, eee eee $2, 319 $2, $2, 478 $2,263,403 
Balance, sur. or def---~-sur. $277. "O59 def 144. 238 def. $463; 958 sur .$214,850 


Sales of gas in 1915 include 10,982,103,000 cu. - pomemaneiel light 

at B0c.; 408,450,000 cu. ft. gas s prepaid at 80c.; 238 1353, 000 cu. ft. municipa 
t at 75e.; and controll e corporations * follows (1, 000 cu. ft. ot 
Boe) ing av 75¢-; Gas Co., 892,32 Newtown Gas Co., 909,82 23; Woodhaven 

















Gas Fight Co., 298, 632: Jamaica Gas Light Co., 210, 315; and Richmond 
& Queens County Gas Light Co., 147,778. 
MISCELLANEOUS INFORMATION AS OF DEC. 31. 
404.998 391951 B i909 361 Sis 
ber of consumers-......------ 9° a, 
Pony a S 11,277 12,519 12.858 2,649 
Miles of pipe lines 984.00 966.78 9602 28 
Number of holders 2 2 27 
Holder capacity (1,000 cu. ft.)--.-- 31,057 31,057 31,057 31,723 
Daily capac. mfg. plants (M. cu.ft.) 70,100 70,100 70,100 70,100 
BALANCE SHEET DECEMBER 31. 
1915. 1914, 1915. 1914, 

Assets— $ $ Liabilities— $s $ 
Fixed capital__..a30,796,540 31,743,181 | Capital stock -...18,000,000 17,999,000 
Inv. in assoc. cos. b1,192,596 ,976,291 | Funded debt--_--- 15,000,000 15,000,000 
Free investments. 437,608 2,627,010) Accts. payable to 
RAR = ep a 2,954,565 1,722,176| associated cos-_. 118 6,841 
Special deposits... 7,598 75,909 | Taxes accrued-_--- 787. 265 1,569,186 
Material & supp_. 1,204,109 1,063,515 | Consumers’ depos. 1,077,795 --.---.-- 
Accts. receiv. from Unmat'd int., &c. "884 273 861,900 

associated cos.. 4,120,162 -.---. Other curr. abil. 502,005 1,490,050 
Miscell’s assets... c872,864 c899,976| Reserves -.-....-.- 105,481 38,835 
Suspense, &c....- 762,101 800,333 | | Corporate surp...d6,049,207 5,942,578 

Oe eee 42,418,144 42,908,390! Total ......-.-- 42,418,144 42,908,390 


a After deducting $10,594,979 for accrued amortization. b Represents 
stocks and bonds of, and advances to, associated companies reported under 
miscellaneous investments. c Miscellaneous assets in 1915 include pr 
counts receivable, City of New York, $63,133, and consumers, $651,4 
gee oe 7 saeete. $158,281. d After $170, 430 surplus po a Pe — 

‘ 2; ; 


American Graphophone Co. 


(Report for Fiscal Year ending Dec. 31 1915.) 
EARNINGS,  BxrEnans AND CHARGES. 











BALANCE SHEET DECEMBER 31. 


1915. 1914, 1915. 1914, 
Assets— $ $ $ 
Patents, franc Common stock....- 2,627,790 2,627,550 
good-will, &c..... 1 ,500,000 2,021,019 | Preferred stock. -.--. 2,179, ‘040 2 ‘096, ‘630 
iin nkcamhane 3,023,683 2,571 "909 Mtge. aor 1910-30.1 ‘573, ‘300 1 371 ‘700 
Raw material (cost) - '354 ‘689 156,243 Debentures... .....- 23,100 70,770 


Goods in process 0 


of Sanu ots accounts, ac- 
manufacture(cost) 439,985 











288,514 crued interest and 
Goods comple on taxes not yet due 
hand (cost) ...... 1,135,503 997,121 and bills eo 1,447,178 1,093,862 
Acc’ts & bills receiv.2,495,268 1,764,507 |Surplus and 
SERA clings cambnies 397,674 331,495) accounts .......- *1 ,590,351 1,070,156 
Stocks allied cos.... -.--.-. 154,918 
Miscellaneous assets 93,958 44,942 
sik ss crdiaeein 9,440,760 8,330,668| Total ...........9,440,760 8,330,668 


Ae 03: p. 802, 69 


Worthington Pump & Machinery Corp. (of Va.), N. Y. 
(Authoritative Statement Dated April 26 1916.) 


The Joint Reorganization Committee of the International 
Steam Pump Co. reports in substance: 


The new company, which has been organized under the laws of Virginia 
i "om 25) bey the name of Worthington Pump & Machinery Corpora- 
tion direct ownership of the propertios formerly owned by the 
International peek ag Pump Co. and by its various subsidiary companies, 
with the exception of gett R. Worthington, practically ali of the common 
shares and over 95% ref. shares of which co. have also been acquired. 

The only Goieraadisg iens now resting upon the enterprise are $200,000 
of 5% bonds of the Jeanesville Iron Works Co. secured by mortgage upon 
the Jeanesville plant and $423,400 of 5% bonds of the Holly Mfg. Co. 
guaranteed by the new company and secured by mortgage upon the Holly 
plant. This elimination of mag organizations and the consolidation 
of operations resulting therefrom will, it is believed, result in greatly in- 
creased efficiency and economy of operation. 

Practically all of the $3,639,063 of new cash provided by the plan has 
been paid in. The enclosed balance sheet shows tnat after providing for 
the purchase of the Blake & Knowles pref. shares and the expenditures re- 
quired by the reorganization and adding the cash turned over by the re- 
ceiver, the new company will have about $3,093,000 cash. 

The results of the business during the receivership are satisfactory as 
appears from the financial statements submitted herewith. 

he board of directors of the new company expects shortly to announce 
satisfactory arrangements for the future management of the company. 

Lewis L. Clarke, George G. Henry, Percy Jackson, R. Walter Leigh and 
Charles H. Sabin are voting trustees of the stock of the new company 
under a voting trust agreement covering all three classes of its stock for a 
period of five years from April 1 1916. 

Dividends on the new s' will accrue crams April 1 1916, up to which date 
interest on the bonds of the old company has n funded and dividends 
upon the Henry R. Worthington pref. stock provided for. [As to distri- 
bution of new securities see International Steam Pump Co. on a follow- 
ing page.—Ed.] 


Regarding the tables that follow, Touche, Niven & Co., 


public accountants, N. Y., on Apr. 20 wrote to committee: 

We beg to hand you herewith approximate balance sheet of the Worth- 
ington Pump & Machinery Corporation as the same will appear upon the 
completion of its organization as of April1 1916. The figures now presented 
are prepared after a scrutiny of the plan of reorganization of the Interna- 
tional Steam Pump Co. dated Aug. 5 1915, and the records of the receivers 
and the various associated companies down to Feb. 29 1916. The state- 
ment of operations has been adjusted to conform with the new conditions 
of capital indebtedness and depreciation at the rate of $600,000 per annum 
has been charged. 


CONSOL. STATEMENT OF OPERATIONS, DURING RECEIVERSHIP, 
FROM AUG. 26 1914 TO MARCH 31 1916 (MARCH ESTIMATED). 
{Properties of the International Steam Pump Co. (now dissolved) and 

Associated Companies.] 
a Ps "14 Same reduced Sept. | ad 15 Same red’ed 


(March 1916 in each R.. a yearly to a yearly 

















case estimated)— r 31° eo," on is appron Mar. 31 "16. basis. 
Billings to customers. $14, 937 $5,396,019 $12, 950. 445 
Cost Of gnles......c<<- 10,934, 630 #) 89. 754 3,825,657 9,181,575 
Gross trading profit.. $4, 903. 294 $2,668,862 $1,570,362 $3,768,870 
Deduct—Selling expenses $1,399,359 $ :906 $377 625 $906 301 
Gen. & executive exp-_ 295,173 113,994 273, 
en ic iieactene 45.597 30,398 26,982 64,756 
Net trading profit... $2,115,578 $1,410,385 $1,051,761 $2,524,227 
Miscellaneous income-- 147,365 98,244 43,039 103,292 
Total income-__-_...-- $2,262,943 $1,508,629 $1,094,800 $2,627,519 
Add month of March(est.) 200,000 -—--.----- SMe escccumes 
Profit from  queretiane $2,462,943 $1,508,629 1,294,800 $2,627,519 
Holly Mts. t M. 5s__ $33,519 $21,170 $10,585 $21,170 
Jeanesv. Wks. lst 5s 15,833 10,000 ,000 10,000 
Demeciaiion pds part a ‘ x 300,000 600,000 
Total deductions_._... $999,352 $93). ,170 15,585 $631,170 
Net for dividends. - -_-_- $1,463,591 459 215 $1,996,349 


979, 
While the ammunition contract is expected to yield a satisfactory profit 
no accrued profit to date is included in the foregoing statement of earnings. 


Orders Exclusive of Ammunition Contract. 
1916. 1 


15. 1914. 
Booked six months to March 31 $8,154,635 $3,755,970 $5,136,249 
Unfilled orders on hand April 1 4,598,859 1,381,215 2.491.401 


APPROXIMATE BALANCE SHEET OF NEW COMPANY AS IT WAS 
TO APPEAR ON COMPLETION OF ORGAN’'N (AS OF APR. 1 1916). 
(Based on Managers’ Property Appraisal and Old Companies’ Operating 

Statement of Feb. 29.) 
Assets (Total, $30,340 ,004)— 
Real estate, bldgs machinery, equipt., patterns, drawings, 
&c., as cupreteed by managers Oct. 31 1914, $10,646,425; 
additions to date, $286,613; total, $10,933, 038; ess depreci- 
aitets, GEOR BER: MOGNR Sin iin. bcckensadey J acgedeeee~ $10, 083. 038 
Investments in securities of Worthington Pump Co., Ltd 2,994 


re ee ee a ERS: Oa a oe eee 9. ig ,073 
Inventories (at cost or lower), $5,270,905; marketable securi- 
thes, BBL. BBS. 653 enc noc cee peng se cesneee usec cacceece 5,352,243 


Trade goceunee and bills receivable, $2,509,600; Worthington 
Pum 


o., Ltd., $919,514; miscellaneous, 350, 179; total, $3,- 
170 303: less reserve for bad debts, $250,524...---- 2278” 3,228,769 
mpanies, net balances in tr ts 5 ey RE Se 44,219 

Cash on heed. | 1,093,185, = balance to be received from re- 

organization committee, including funds released under Inter- 
national mortgage (estimated) DEMO MOO esideeccccucus 3,093,185 
Profit for March 1916 (estimated) __......---------------- 200,000 
Deferred charges to operations, insurance (unexpired) __._._- 58,482 


Liabilities (Total, $30.3 340 ,004)— 
7% cum. pref. ock (auth., $10,000,000) issued, $5,640,- 
033; 6% Diet. “Be stock cumulative after April 1° 1919 


(auth., he $l. 000 00 $10. ,321,671; common stock (auth., ég08,952.8 
iP ses indkneauscnnsuceasuxeeuanane 53 
U oeetes D) do iol y Mfg. Co. Ist 5s guaranteed 5%, 
0; Jeanesville Iron Works Co. Ist M. 5s, $200,000_-_ 623 400 
Floating liabilities of International Steam Pump Co. accrued 
prior 40 Aug. 26 1014... ....nonssmesaecesesevdnneceeesoem 143 038 
Accrued interest on Holly bonds, Jan. 1 to Mar. 31 1916_____ 5,2 
Trade accounts, $438,451: miscellaneous, $153,480.-...-.-.- 591 rth 
Ammunition contract (net balance)_._......./.._ 2 "7777772 x23 5499 





*There still remain some trifling amounts of outstanding pref. and com- 
mon stock of Henry R. Worthington (a corporation) which the reorganiza- 





915. 1914. 1913. 1912. 
Net earnings, all sources $1, 983-401 $637 ,036 $720,161 $1,227,772 
Int.on fund.& float. debt. 125,744 125,374 120,132 108,390 
ie ccendagap  sebuce  dbaee |. eangnen ’ 
I ee ama 51,022 
Dividend on pref. stock. (7)150,169 (7)146,764(734)162,489 (4%4)94,321 
aren Givens... GIIGRMOS... needa? 4: “menkeer.}-. cel 
Pe . odin i coose $459,859 $272,138 $282,621 $316,896 
Surplus for year_..--..- $1,528,542 $364,898 $437,540 $910,876 
Surplus & reserve accts. 
ma of year._.-. 1,070,156 866,588 601,128 400,332 
ETE A a ae $2,598,698 $1,231,486 $1,038,668 $1,311,208 
ann off for depr.,&c. 491,854 $161,330 $172,080 $710,080 
do .siopatents, a. eM ie. \acadleilime-, >) 2 nen 
Surplus and_ reserve 
accounts end of year. $1,590,351 $1,070,156 $866,588 $601,128 





tion committee have not yet acquired. The stocks stated as ‘‘to be issued’’ 
under the plan include the proportions of stocks of the new company pro- 





May 20 1916.] 
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vided to acquire the same, and the balance sheet is a consolidated balance 
sheet of the two companies. x This is the net balance on account of the 
ammunition y mgr: vege the respective assets and liabilities of which are not 
incorporated in the above balance sheet. While this contract is expected 
to yield a satisfactory profit, no accrued By to date is included in the 
statement of earnings attached hereto.—V. 102, p. 1726. 


American-La France Fire Engine Co., Inc., Elmira, N. Y. 
(Report for Fiscal Year ending Jan. 1 1916.) 


Pres. J. R. Clarke, Elmira, Feb. 1 1916, wrote in subst.: 


The total amount of invoiced sales or shipments for the year 1915 was 
$2,303,984, some $200,000 less than for the previous year. The net earn- 
ings were $269, 132, a shrinkage of $81,513 as fag oy with the Wag Mo oes 
year. The shrinkage in a beonncsion and earn as caused by the fall 
off in orders during the closing months of 7914 rok! the first three months o 
pt oe ¥..3 = effect of the war, making it difficult for municipalities to 


During the past year, in addition to the regular dividends in its pref. 
stock, the company has paid four dividends amounting to 4% for the year 
on its common stock. 

On Jan. 1 1916 the company had some $650,000 of work in hand, about 
100% more than a year ago, which, together with unusually favorable : sales 
= should alte the present year one of the most promising in our 


See also news item on a subsequent page. 
INCOME ACCO ge — YEARS ENDING 7. 31. 


1915 
Annual sales_$2,303,984 $2, bob, ,000 





915 
Tak divs. 7%) $140. 000 $140. 000 


Net profits... 269,132 350,645|Com. divs. (4%). 58,000 -.-._. 
| Bal., surplus... 71,132 210,645 
BALANCE SHEET JAN. 1. 
1916. 1915. | 1916. 1915. 
Assets— $ $ | Liabilities— $ 


a Real estate, bidg., 
machinery, &c__-2, 612,721 2,637, a Common stock-.-.-.. 1,450,000 1,450,000 








Capital stk. in treas 21 "094 |Gen. 1st M. bonds... 51,325 51,325 

Inventory & supplies 943,841 826, o71 | Accounts payable... 132,974 99,405 

Accounts receivable. 899,883 700,506 | Notes payable_---_-- 855,000 630,000 

Notes & warr’ts, rec. 108,044 88,582 | Accrued bond inter- 

Prepaid int. &insur. 13,834 12,909 a Se ee 770 770 

Cash tn banks, &c.. 271,992 221,037 Surplus pw ais Stone 381,340 310,208 
WO. c cecci eee 4,871,410 4,541,708 TO sb cecentaee 4,871,410 4,541,708 





a mee | estate, buildings, &c., include real estate, buildings, machinery, 
tools, fixtures, furniture, patterns, drawings, patents, good-will, &c., and 
stocks “a subsidiary company.—V. 102, p. 1719, 523. 


(The) Ohio Cities Gas Co., Columbus, Ohio. 
(Second Annual Report—Year ended March 31 1916.) 


Pres. B. G. Dawes, Columbus, May 4, wrote in substance: 
(Compare map on p. 175 of ‘“‘Ry. & Industrial Section.) 


1aP OTs Se PEE ISS) MST ts Pe Lt 
ex or oO e s oO e Dayton 
Gas Se. June Se conman see ® Bho sil 
$615,300 of the common stock of D $500,000 
at iy sU per aiare to pay for additi =) investments ‘(. 102, p. 1062, 1542). 
sty, ital stock of the 8 ield Gas Co. was increased from $420,000 
; of this increase $20,000 remains in the weneary: $45,000 was 
on “ your ‘company to reimburse it for extensions and additions and $125,- 
900 was re os or the piss. ,000 stock of the Springfield Gas, Coke & 
Co. Pe for th of the pipe line company was then reduced from 
$138,000 000 to $1,000, the ultimate ownership of both properties 
heretofore with the Ohio Cities Gas Co. 
soe capital stock of the Columbus Producing Co. was increased from 
to 44 500, 000 and the $170,000 perenne was panchases your 


e have purchased for $40,000 the 
of compa at par shares ares capital otek ff. wae Dees Boone ne Hovalty Oo. Co. The Columbus 


organized stock, your company 
aes at to 50% of the stock and fa Fe men for the balance, 
a will take over contracts. 


drilling 
Business.—During the Cae ype of the year trade conditions in the 
localities in which your com operate were much de but to- 


ward the end of the year became excellent. In the oer the num- 
ber of customers, exchanve of the Peyton Gas Go. increased 6 while 
the sales to co In the oil department the Gaile 


msumers in 
uction increased 240%, with an average increase in the rice of oll of 
= these increases did not begin until il half th 
over, the full earning pore of this department is not entirely Fe- re- 
Rrected ir mn the statement of combined earnings for the year just ended. 
sy af y has under consideration veel erection of gas carbon plants, 
ace a plan for the extraction of gasoline from, as, which plants would fur- 
nish revenues from sources not now utilized. de conditions may justify 
‘ee erection of refineries, which would be profitable on account of the sta- 
Virgin of - supply of oil and the superior refining qualities of our West 


+) Xe Gas @ & Fuel Co. and The Federal Gas & Fuel Co.—The busi- 
ness of these companies, Columbus and its suburban communities, 
aes during the past ror shown an increase amounting to 4% in the number 
1 in, She anles of gas. The tdecrease of nearly $5,000 
eo et earnings was occasioned tho 
6.66%. in the cost of the gas p B 
1916 the ae Seaeney will pay an additional one- $F mJ thousand for 
ons purciane’ but the present price ordinance ooveraiag the sale of natural 
gas in the City of Columbus, Frill expire during the summer of year, 
when the pat of prices ting the sale of gas in Columbus for the 
next period wil usted. 
$3.00 Dayton ‘ae Co.—The authorized capital stock of the compan: A ya 
000,000, of which $2,000,000 is 5% comtbiative preferred stock and 
000 common stock. | Of the stock, $1,752,100 preferred and $649, 100 
anding, su tantially all of which at this date has been taken 
over by a Ohio Cities Gas Co. yd - 102, Pa 1064). The bonded debt 
amounts to $1,400, , represented lst M. 5% sinking fund bonds due 
in aoe? the authorized issue re 24 1.500 ,000. 
e Dayton Co. operates a plant ‘for the oy of gas, "3 plane 
Me. aeaiak 0,500 consumers with Rrtificial gas at 85c. per} 000, and a 
Ty Aare about 18,000 consumers atural gas a 1 Be. per 1000. 
1916 the company agreed with ‘the City of Dayton to furnish 
hd gy Gqnenaners with natural gas at ato. per 1,000 cubic feet for four years 
and 34% 1,000 cubic feet for six years, a minimum monthly bill of 
ote oe ae. during the full ag at peed od. The work of ch: ng ths 
o_o system to natural 
t to completed in time oy serve natant 


ey oe Se Ore Beraren. and we ex- 
Da m and suburbs during the coming win 


gas to all the consumers of 
he o Saemenee Gas Co.—The company, one had a successful y: the 
number of consumers in and the gross corminae 10%, *yhile the 
net earnings increased 46%. he. increase in the net was largely on ac- 
count of economies in o ting expenses and a reduction of unaccounted 
= gas ~ a> than 50% , brought about by the excellent physical condi- 
on of 
The Columbus Oil & Fuel Co.—In the fall of 1915 the company in 





an increase of one cent 


sand, or 
the yng 


patna al is ou 


creased. 
its dril — which were attended by considerable success. Active 
drilling ursued as lo b the price of oil justifies. The compeny 
at this time cot no less than 1 eons and profitable wells, each of whi 
gives pro nee onl pence ae a , so that this company is in a 
strong position for future and during the year should materially 
increase its present prodaetion. . 1915 the prices for crude oil eons. 
menced to advance, until on M 11916 they rhea reached $2 60 
bbl. for Pennsylvania grade and re id for grade, contrasting 
$1 35 and 83 cts., vi re oe ‘April. Pr 1915. 
Columbus Prod ing Co.—About Jan.1 1915 the com mpany Seow vered its 
No. 1 well on the Williams Coal Co. tract in the Cab reek district of 
Va. The oil is produced from: h oy ty sand, one of the most de- 


pendable oil and gas formations in the Appalachian elds. This well has 

tray to +4 a Overy — one, ha roduced 24,000 bbls. of oil dur- 
fag ite well drilled has been profitable and has 
eet 2 the odour area. About a mile southwest of ‘‘Discovery”’ 





= 


Well, the company drilled its No. 12 well, which came in on Jan. 5 J016.. 
and up to this date it has made 29.000 bbis. of oil and is now producing 
the rate of 200 bbls. per da We believe that this is the most rofiteble 
well that has ever been ed in the Berea sand formation. ur steam 
tramway to the top of the mountain, for the purpose of delivering material 
for , is now completed and ead drilling operations will proceed very 
much more rapidly than in the past 
e«'The sompeny. was unable - make satisfactory cores ements with the 
Pipe Line Co. to handle its oil, and therefore ,000-bbl. storage 
tank and loading rack and is now selling the oil by tank cars to independent 
refineries. This is proving entirely satisfactory and profitable to the com- 
any, as We are rece 15c. a bbl. more for the oil than if it were handled 
y the Pipe Line Co. he company has drilled on the Williams Coal Co, 
tract 17 wells during = year, the production from which is now running 
1,200 bbls. a day. It is the intention of the company to drill not less 


than ; aa wells during this fiscal year. 

Boone Royaliy Co.—This company holds royalty contracts with the Co- 
lumbus Producing Co. for one-twelfth royalty on all oil and Ic. pe 1,000 
on all gas produced on certain of the leases of the Columbus Producing ‘Co. 
in West va. The net earn of the Royalty Co. are extremely heavy in 
relation to its capital, and while the OORT — 10% cash dividends dur- 
ing the year, its surplus earnings w paring, 3 farming hf <a ned 
investment, farms in Ohio loeased f in a the ol oil fields he com mon 4 has 
Dale ne fee to about 1,200 acres of land at a gross cost of a t $75, 


one has already demonstrated these purchases to be profitable invest- 


COMPANY’S STOCK HOLDINGS IN SUBSIDIARY COS. CONTROLLED. 
‘pen . Stock Issued— —Owned Ohio Cities— 


eferred. Common. Preferred. ‘ommon. 

Golumbua(O » Gant Fuel Co. 36,00 ,000 $3,000,000 $5, 943. 500 $2,998,850 
Federal Gas & Fuel Co______ ne 1,000,000 None 1,000,000 
8 soraricia: Rss ) yee oS RicA BS: None 590,000 None 590,000 
*Dayton (O.) Gas Co_____-_ 1,752,100 649,400 1,127,000 615,300 
Columbus (O.) Oil & FuelCo. None 1,000,000 None 999,300 
Columbus Producing Co.... None 2,500,000 None 2,500,000 
*Boone Royalt: te Se eee None 25,000 None 25, 
*Columbus Drilling Co____- None 30,000 None 15,000 
Springfield Gas, Coke & Pipe 

re eR lagen ane api eH None 1,000 None 1,000 
SENG IE OG ivan ooo cue None 25,000 None 12,750 





* Companies marked so are included in the consolidated statements 
merely as stocks owned. 


GENERAL STATISTICS ASJOF MARCH{#31}1916. 








a one Gas Consumers. Mains. Popula.Served. 
Columbus Gas & yt tg : ckuaied 42,718 397 =) 225,000 
Federal Gas & Fuel Co____._-- 6 138 miles 
Springfield Gas Co._-_...._.-- 11,755 193 miles 60,000 
ce RE RS pe 28,427 335 miles 125,000 
TUE Ao cccwenccsenehaoeue 96,560 1,063 miles 410,000 
COMBINED INCOME ACCOUNT FOR YEARS ENDED MARCH 31. 
1915-16. 1914-15. 1915-16. 1914-15. 


Gross earnings.-_.$3,209,698 $2,645,740 | Net earnings----.. $1,266,422 $982,868 
Oper. expenses. _.$1,799,529 $1,582,112 | Bond & oth. int__ $123, 786 $101,910 
Se. o cacmaersa 143,747 80,760 | Dividends --....- 762,665 630,124 


Net earnings_..$1,266,422 $982,868 Net surp.foryr. $379,971 $250,834 

In calendar year 1915 dividends of 514 % were tg on both the preferred 
and common stocks. In 1916 14% was ate Jan. and 2349, April 
on pref. stock and on common in March and 2% in June. 








o Cities Co. and 5% divid 
in hands ry port. $37,190, and 4% on Columbus Gas & Fuel Co. common 
Note.—The Dayton Gas Co. earnings are not included in the above, ex- 











cepting $12,376 received as biliende on ree stock holdings, as the 
purchase was uncompleted at March 31 1916 
CONSOLIDATED BALANCE SHEET MARCH 31. 
1916. 1915. 1916. 1915. 

Assets— s $ Liabilities— $ $ 
Prop’y, plant, &c.16,630,774 15,909,888 | Preferred stock...x8,377,000 7,250,000 
Uncompleted pur. Common stock-_--y7, 615, 300 6,500,000 

chase Day.G.Co.— Col. G. Co. ist M. 1 ‘397, 000 1,407,000 

Preferred stock. 1,127,000 -.-...-.. Spr’gt'dG .Co.1stM. “400,000 400,000 

Common stock. 615,300 --..-..-.. Bal. money 
Misc. secur. owned fF ee ee SRT Ca 300,000 
a ya 1,854,931 320,184| Acc’ts payable... 503,100 223 ,863 
Ace’ts receivable... 403,253 271,038 | Accrued taxes--.-.. 99, 41, 
Mat’ls & supplies. 96,210 71,329 | Accrued interest -_ 27,975 28,725 
Oil in storage-_-.--.. ME. -: aoaniomhined Consumers’ dep’ts 144, 143,506 
Temp’y inv.owned 100,747 1,159,964| Prem. & disc. res. 568,345 --_-.-.-.. 
Prepaid acc’ts..-.. 8,161 8,005| Res.forcap.purp. 359,856 -..--.. 

Miscell. reserves _. 16,388 5,071 
Undivided surplus 21,603,693 1,440,954 
| Ee 21,112,316 17,740,408| Total ........-. 21,112,316 17,740, 
x aS $1, 127.000 nee, Os n Gas Oo. stock in "Mare 


exchanged 
19%6- y Includes $615, 000 exchanged ayton Gas Co. or in March 
916. After adding $139,014 su uEplus adjustments and $3,61 acquired 
lus of Boone Royalty Go. -, and deducting $359,856 eeececionel for 


tal p 
“ee Puthe D Dayton G balance sheet is not included in the above. 
At this date, April 19 1916, rie 709,300 of the preferred stock and $633 
of ~ common stock of the Dayton Gas Co. have been acquired.—V. 102, 
Dp. 


National Fuel Gas Co. (of N. J.), New York. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Walter Jennings, 26 Broadway, N. Y., says in part: 


The companies underlyin ng National Fuel Gas Co., their capital and the 
percentage of each owned directly or indirectly are: 


Controlled Companies— Capital Stock. Ownership. 
United Natural Gas Co. (V. byt ,P- EE sens snntieakie a 15,000,000 100.00 
Iroquois Natural Gas Co. c.9 ie ME shies wc So Seach 8,032,500 100.00 
Pennsylvania Gas Co. (V. 9 Bos) eras ee of ace 4,800, 50.71% 
Provincial Natural Gas & Fao Co. of Ont., Ltd__ 600 ,000 55.25 
Iroquois Building Corporation._......-....---- 255,500. 100.00 
Cree WOO Ce. tcc bk couweuk os dieweedune 125,000 100.00% 


The principal places supplied with natgee) nal ge are (1) in oa Y. State: 
Buffalo, Jamestown, Olean, Salamanca, L wanna, Lancaster, Depew, 
Hamburg, East Aurora, Angola and 8 Se (2) In ee toners: 
Erie, Oil City, Bradford, Warren, Mesdeil ville, Sharon, DuBois, Franklin, 
Titusville, Corry, Clarion, Brookville, Re oor. Tidioute, Yo 
ville, Mercer, Greenville and Sheffield. 3) In Canada: Niagara F 4 
Welland, Bridgeburg, Fort Erie and Sherkston. 


RESULTS FOR YEARS ENDING DECEMBER 31. 
Gross Earnings— 1915 1914. | Deduct— 1915. 1914. 
From sales gas.$6, 263 238 $6,202,018; Exp. & tamen... 88 090,703 $2,122,291 
From miscell 153 ,494 125,582 Gas purchased. 1,062,888 1,082,208 


Sebel cecal $6,416,732 $6,327,601 Net earnings.$3,263,141 $3,123,101 
The above includes only the _ rtion of the business of the underlying 
companies owned by National Gas Co. The total number of consum- 
ers supplied on Dec. 31 1915 was 166,438, of which 145. 303 represents 
the percentage of ownership by National Fuel Gas Co 


BALANCE SHEET DEC. 31. 

















1915. 1914. 1915. 1914, 
Assets— $ $ Liabilities— 
Stocks & bonds of Capital stock _...14,803,900 14,803,900 
underlying cos.26,199,502 26,239,216} Accounts payable. 1,053,928 1 "766,024 
Sec. & accts. rec.. 1,518,904 1,668,665| Capital stock pre- 
ODA. ss sitivsinetiint 18,259 22,293; miumaccount.. 355,300 355,300 
Office equipment. GOB -: <- ‘wtitteste Gergees bcs nncne 11,524,373 11,004,950 
(i dasacee oo iibiindl 27,737,501 27,930,174 Total .........27,737,501 27,930,174 


Ds 100, p. 1589. 
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Lanston Monotype Machine Co., Philadelphia. 
(Report for Fiscal Year ending Feb. 29 1916.) 


President J. Maury Dove, May 4 1916, wrote in substance: 


Our business for the past year showed considerable improvement ove 
1914, due mainly to the greater demand for our macaines at nome, there 
being practically no foreign sales of our machines. This business cut a 
very small f © in our total sales. While we had orders gregating 
$700,000 or $800,000 for outside work, owing to non-delivery of material, 
&c., we were able to ship only about 25% of these outside orders. The bal- 
ance will be completed during the present year. Our profits for the year 
were $429,995, against $381,297 in 1914-15. 

March and April, the first two months of the 1916-17 year, show a decided 
improvement in our domestic business over 1915, and unless adverse condi- 
tions arise we should have a very satisfactory year. The change in our or- 
ganization, due to the necessary reduction of the force in 1914, which ne- 
cessitated later the breaking in of new men, has caused the factory to be 
considerably behind in its deliveries of Monotype machines and accessories. 

With the view of opening up a new field for our machines, we have taken 
over the South American countries which were formerly controlled by the 
= Corporation. 

our di-ectors have announced the declaration of a dividend [of 14%], 
payable May 31, and it is hoped that nothing will happen to interfere wit 
the continuation of these payments (V. 102, p. 1350). 


There has sprung up between the two slug machine companies a very 
sharp competition, and prices of their machines and accessories have been 
reduced. e feel that it will not become necessary for us to follow this 


competition either in respect of our prices or in our selling methods. The 
meee advantages peculiar to the Monot. are becoming more appreciated 
by the job offices and the printers of books and newspapers each year. 

Many valuable improvements were completed during the year and ap- 
plications for new inventions applied for. 


RESULTS FOR YEARS ENDING FEB. 29 1916 AND FEB. 28 1915-14-13. 











: 1915-16. 1914-15. 1913-14. 1912-13. 
Net profit after deprec’n $429,995 $381,297 $486 ,064 $509,025 
Deduct—Divs. on stock - See text (3 %)180,000(6 %)360 ,000(6 %)360 ,000 
Balance, surplus---_-_- $429,995 $201,297 $126,064 $149,025 
BALANCE SHEET MARCH 1. 

Assets— 1916. 1915. LAabilities— 1916. 1915. 

Bi aR TM $162,202 $74,721 | Capital stock. ._.$6,000,00U0 $6,000,000 
Real estate_.._-. 360,148 360,148 | Ace’ts payable... 124,919 92,081 
Bills receivable_.. 884,824 877,389 | Bills receivable dis- 
Ace’ts receivable. 734,773 634,116 counted ....... ,000 600 ,000 
Stocks and bonds. 731,113 730,113 | Profit and loss__..*2,153,817 1,807,978 
Inventory (cost)... 692,873 657 .483 
Machinery &c... 913,128 830,457 
Miscellaneous; - ---_ 27.630 25,078 
Rts., fran.&impts. 4,372,046 4,310,554 

Total assets. __.$8,878,737 $8,500,059 Total liabilities_$8,878,737 $8,500,059 





* After deducting $84,155 for discarded obsolete machine parts, &c., 
written off.—V. 102, p. 1814, 1350. : 


MacAndrews & Forbes Co., Camden, N. J. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Treasurer W. E. Ransom, Camden, May 10, says in subst.: 


The profits derived from our domestic business during the year 1915 are 
considerably less than the previous year. (This decrease is due to diminished 
sales of our licorice products during the latter part of the year, caused by 
conditions resulting from the war, which prevented our obtaining adequate 
supplies of licorice root from the countries of production. However, against 
this decrease in our licorice profits there was an increase of profits resulting 
partly from other lines of business and partly from the sale of foreign in- 
terests owned by your company. 

Under our conservative policy as to dividends on common stock, surplus 
and cash have been accumulating, apparently warranting increased divi- 
dends on the common stock, but in view of the unsettled conditions brought 
about by the war your directors feel that it is better not to lessen, for the 
time being, the protection afforded by your present strong financial position 
against possible risks, however remote. 


RESULTS FOR YEARS ENDING DEC. 31. 





1915. 1914. 1913. 1912. 
Net domestic profits... $574,796 $621,874 $488 ,829 $630,425 
Het foreign profits ____ 486,514 322,050 384,129 313,532 
vs. and int. received 25,457 29,586 45,484 
Total profits________ $1,061,310 $969,381 $902,544 $989 441 
Pref. dividends (6%)-__- $168,936 $175,027 $176,764 $191,234 
Com. (cash) divs. o%) *375,000 300,000 300,000 300,000 





Balance, surplus $517 ,374 $494,354 $425,780 $498 ,207 
* In addition to the cash common dividend disbursement of 6%, the com- 
pany declared, ee June 15 1915, a common stock dividend of 33 1-3% 
on the $3,000,000 common stock, calling for $1,000,000 (V. 101, p. 1835). 


BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 
Assets— $ $ Liabilities— $ $ 
Real estate, mach'y, Preferred stock_-.-- 2,815,600 2,815,600 
good will, &c.__-- 4,519,119 4,493,367 | Common stock_-_-_-- 4 


,000,000 3, ,000 
Bills & accts. payable 368,075 641,943 
Sundry prov. accts.. 180,510 113,023 
Reserve for deprec’n.1,172,580 1,015,612 
Provision for divid’d 142,234 117,234 
TS REE x1,138,603 1,621,230 


9,817,603 9,324,642 
f 33 1-3%, calling for $1,000,- 


Material, supp., &c_3,507,897 3,595,666 
Stocks and bonds of 
252,165 370,633 


other companies-_.- 
Oem... Jct 2558, 408 1,130,043 603,760 
408,379 261,216 


Bills & accts. receiv. 
| pg re pa 9,817,603 9,324,642 
x After deducting common stock divid 
000; see above.—V. 102, p. 814 











Total 
end o 


Mississippi River Power Co., Keokuk, Iowa. 
(Report for Fiscal Year ending Dec. 31 1915.) 


The Stone & Webster Management Association, Boston, 
General Managers, report as of Jan. 1 1916: 


Earnings.—During the past year certain parts of the country have profit- 
by the so-called war orders. The cngreremans in general conditions, 
however, has not been sufficient to draw industries to the sources of cheap 
power at Keokuk. Nevertheless, gross earnings have increased 4.7% and 
net earnings 5.7%. The balance after fix charges was considerably 
smaller, due to the first annual payment of $200,000 to the mortgage sinking 
fund and high interest charges. Additions to connected load during the 
PA amounted to about 1,200 h. p. On April 16 the Central Illinois 
ublic Service Co. connected with its system the Macomb oup, which 
includes the towns of Astoria, Bushnell, Macomb, Augusta and others, thus 
adding about 670 h. p. to its load at Hulls. The balance of the additional 
— a taken by the E. T. Perkins Engineering Co. and the Marblehead 


With possibly one or two exceptions, river flow at Keokuk for Ww 
the best ever known. The annual average is about 72,400 eae er 
second, with a maximum of 135,000 cu. ft. per second and a minimum of 
exceptionally high and che winter bene with onsee pe ice coe was 

a e winter an with every pros 
of not less than 20,000 cu. ft. per second. ee os 

Outlook.—New contracts were signed during the 
Smelting 4 ag me Co. and oe Rome Electro- 
company has develo a new electrolytic process in the smelting an 
refining of zinc, which will require a lenge amount of power. ‘About a ‘000 
h. p. will be connected early in 1916 and the contract calls for an ultimate 
supply of about 20,000 h. p. if the process 
on a large scale. The connection with the 
year will require about 3,000 h. p 


ear with the River 
etals Co. The first 


Electro-Metals Co. early in the 
Negotiations are now in progress for 


considerable amounts of additional power and these combined with the 


improvement in general business conditions 


give a v satisfact 
outlook for the coming year. si Bey 7 dd 


proves successful when operated | 


Additions and Improvements.—Expenditures ed to pant account 
for the year 1915 amounted to $369,635, resent, principally the pur- 
chase of additional flowage lands for the ultimate development, the con- 
struction of line extensions, improvements to the distribut system and 
carrying c es on expenditures made in ate gg bape future development. 
Early in the summer, to meet additional on the plant, the spare 9,000 
kilo-volt-ampere transformer at the Keokuk power station was connected 
to the high and low tension busses. 

To provide funds for construction purposes the amount of notes payable 
was incr .200. The sinking fund payment of $200,000 enabled 
the company to retire Ist M. 5% bonds to the extent of $271,100. 

Office Change.—On March 22 general offices in the power station were 
opened for occupation, assuring an appreciable saving in operating expenses. 
INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 

1915. 1914. | 1915. 1914. 
Earnings ....-...- $1,651,269 $1,576,469 | Net earnings--.--- $1,326,868 $1,254,522 
Expenses of oper’n $228,906 $242,538) Int. charges, &c_*$1,085,657 $1,042,938 
Maintenance----.-. 66,679 err | Bond sinking fund 200,000 
28,816 ’ 


Net earnings. - $1,326,868 $1,254,522 | 


* Includes interest charges, $1,212,679; amortization of debt discount 
and expenses, $24,103; total, $1,236,782; less interest properly charge- 
able to capital account, on amount expended oe che oo for future develop- 
ment, $151,125 (the same amount as was deducted in 1914); balance as 
above, $1,085,657. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 


1915. 1914. 1915. 1914, 
Assets— Liabdilities— 


$ $ $ $ 
Prop’y, plant, &c_46,212,309 45,842,673 |Common stock--..16,000,000 16,000,000 
Materials & supp. 62,669 61,807 


$211,584 








Balance, surplus $41,211 





S Preferred stock... 6,000,000 6,000,000 
Advance payments 29,729 27,260 | Bonds............ 20,000,000 20,000,000 
Notes & accts.rec. 214,965 139,435 | Coupon debent’s_. 4,000,000 4,000,000 
Sink. fund invest. x200,000 #£--.----. Notes payable_._.. 2,751,200 2,342,000 
Treas. coup. deb... 2,500,000 2,500,000 | Accounts payable- 25,170 19,963 
Suspense -_...--- 7,082 10,098 | Accts. not yet due 41,195 42,981 
Unamortized debt Suspense ___...-_- 17,116 1,787 
discount, &c... 111,806 134,946 | Bond sinking fund SOG > wiiwcs 
Funds in escrow. . 2 ee Reserves & surplus 530,414 489 ,202 
Css. sconces 207 ,034 179,713 











céhacloumel 49,565,095 48,895,933 ----.-.--49,565,095 48,895,933 
x Includes $271,100 Mississippi River Power Co. bonds to be canceled 
Jan. 1 1916.—V. 102, p. 1165. 


Tennessee Copper Co., Copperhill, Polk Co., Tenn. 
(14th Annual Report—Year ended Dec. 31 1915.) 


President Utley Wedge says in substance: 


Bonds.—The new financing by the issue of $2,000,000 new First M. 6 
10-year convertible sinking fund gua bonds enabled us to retire $800, 
ou.standing bonds Dec. 1 1915 (V. 101, p. 2149). 

Operations .—lIt is gratitying to note that the cost of copper has been re- 
duced to 8.768 cts. per Ib. at the smelter, based on ore yielding 26.83 
pounds of copper per ton of ore treated. 

Early in 1915 war conditions affected the fertilizer industry in the South 
to such an extent that our shipments of sulphuric acid were reduced to 
a point where we were unable to operate our plant to capacity. This 
produced an acute situation and your directors at once approved_ the 
erection of additional large storage tanks and the construction of facilities 
for concentrating, as well as the erection of plants which would use sul- 
phuric acid in the production of other merchantable products. Also, sales 
were made of concentrated sulphuric acid in large quantities, and tank 
cars for the transportation of same were leased and purchased. Our ro 
duction was restricted during February, March and Ps pay 1915, after which 
the improved demand, in connection with the facilities provided, enabled 
us to operate the sulphuric acid plant at full capacity. 

Construction.—We have under construction at the preven time a large 
addition to our plant for produc sulphuric acid which will be in operation 
the latter part of the year 1916. he additional facilities which have been 

rovided for storing, concentrating and distributing our product render us 
ess liable to interruption of operations hereafter as we will have outlets 
independent of the periods of ression in the fertilizer industry. 

Prices.—The average sales price received by us for oper during 1915 
was 16.274 cts. per lb., as compared with 13.706 cts. - in 1914. 

Ore Reserves, &c.—A letter from the Superintendent of Mines, hereto 
attached, gives the details of the operation of all mines during the year. 
In figuring the ore reserves no account was taken of ore indicated by the 
{four} drill holes which were put down from the floor of the fae level of 
the Burra Burra mine [to a total depth of 1,042 ft.]. This drilling showed 
continuity of our ore body without change or diminution in mass or values 
400 ft. below the floor of the eighth level. Under the heading of “‘Esti- 
mated ore reserves’’ we include as usual only ore actually measured from 
drifts and cross-cuts. Because of the small amount of development work 
done during the year, a decrease in ore reserves is shown. The new facili- 
ties now being installed will enable us to develop the mine at depth and 
probably enable us to report incre ore reserves. The London mine is 
still in good ore on the 6th level. The Polk County mine held under lease 
is now being Slane at small capacity pending the results of further de- 
velopment work. 

Electric Power.—A brick transformer house has been built and turned 
over to the engineers of the Tennessee Power Co. for equipment and we 
hope _soon to Roser | some economy by utilizing electric current. 

Data from General Manager J. B. Risque, March 15 1916. 

Copper Production.—Our 475,301 tons ore yielded 12,750,418 lbs. fine 
copper or an extraction of 26.83 Ibs. per ton of ore at a total cost per ton 
at the mine of $2.35210, equal to 8.768 cts. per lb. of fine copper. 

Acid Plant.—The sulphuric acid plant produced during the year 210,666 
tons of acid, a slight increase from 1914 figures. We are concentrating a 
considerable fraction of our sulphuric acid output tooil of vitriol. 

A large additional sulphuric acid plant is in process of construction which 
will give a material increase in our sulphuric acid production during the 


second half of the year 1916. 
Extracts from Report of Supt. of Mines M. A. Caine, Mar. 15 1916. 
urra mine produced 367 ,291 tons; the Lon- 





Ore Production.—The Burra 
don mine, 101,405 tons, and the Polk County mine, 43,244 tons, a total 
of 511,940 tons. 

The estimated ore reserves available aggregate 3,707,421 tons, viz.: 
Burra Burra mine, 3,289,858; London mine, 283,882; Polk County mine, 
133,681. This total (which is exclusive of Eureka ore body) shows a de- 
crease from last year of 303,240 tons [not including additional ore reserves 
indicated by diamond drilling. See above—Ed.] 


Data from Report of Treasurer Frank H. Rude. 

Results.—The net profit for the year, before deducting dividends, depre- 
ciation and corporation income tax, is $1,242,693, or 24.85% on the capi- 
tal stock, an increase over the previous year of $490,800, or about 40%. 
From this amount there were deducted (a) four quarterly dividends of 
3% each, amounting to $600,000, and (b) 175.000 for general deprecia- 
tion, an increase of $75,000 over 1914, leaving a net amount of $458,158 
to be transferred to and added to the surplus account. 

The sum of $264,531, constituting ‘‘construction and equipment,’’ which 
has been abandoned, superseded or replaced, has been written oft and 
charged to ‘‘general depreciation reserve,’’ thereby reducing said reserve 
by that amount. This doés not affect the surplus. 

Production.—The production of copper for the year from ores out of the 
company’s mines amounted to 12,750,418 Ibs. of fine copper, and the pro- 
duction of sulphuric acid amounted to 210,666 tons of 60-deg. Beaume. 
There were recovered, in addition, 60,953 oz. silver and 276 oz. gold, the 
provesde of which were credited to copper sales. The average price received 

or copper delivered during the year was 16.274 cts. 

The cost of producing and marketing per pound of fine copper was as 
follows: Cost at mine (including mine development, mining, ae. &c.), 
_ $0.08768; freight, insurance, refining, selling expenses, less gold and silver, 
+ $0.01206 $0.00551; 





EE A 


; administration and legal expenses, a ye | 
' total, $0.10525. The profits from sales of sulphuric aci 
, from copper costs. 
Bonds .—On Oct. 18 1915 we authorized an issue of $3,000,000 First M. 
; 6% 10-year convertible sinking fund gold bonds, of which $2, ,009 in 
rincipal amount of these bonds were offered to stockholders at par on 
ov. 11915. See V. 101, p. 1556, 2149. 
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From the proceeds of the above, 10,000 pat _¥ value of the previous 
outstanding First aecetenge 6% gold nds were retired. 
Construction.—During the year $1,006,843 has been expended for new 
construction and equipment; a portion of which represents expenditure on 
a new phenol plant at ‘Ridaetield Park, N. J., and the balance in additional 
construction and rT a eo ment to your mines, smelter and sulphuric acid 
plants at Copperhi 
Divi aid. ~The 24 24 dividends paid from July 30 1903 to Jan. 15 
1916 have aggregated 103%, or $5,056,250, including: 
1903 to '06. 1907. 1908. 1909. 1911. 1912. 1913. et 1915. Jan. poe: 
5% yearly. 13 10 5 .6 10 15 12 


Copper reac Tenn. ae t= Se Noon in 1,000 ps Ange per Ton in can — 




















1903. 1905. 1907. 1909. 1 1914. 1915. 
Total_.1,948 10 a 7 977 12,599 14,058 13,808 iS 193 “. 871 12,750 
Per ton,. 34.00 37.61 34.82 32.34 32.00 31.65 28.70 26.54 26.83 
INCOME ACCOUNT FOR vies ENDING "pac. "ar 
1914. 1913. 
Cones production (lbs.)......-.-. 12 1950. ‘418 12,871 pty 13,493,140 
Net sales (copper, &c.)_.....-.---- $3,862,159 $3,307,366 $3,605,583 
Cost of commodities sold $2,306,972 $2,325 ‘464 $2,256,810 
Halling Grpeneess .osnik i. hse ss otk wu 140,114 78,960 94,348 
Administration, &c., expenses... - 117,036 97 ,486 101,112 
DOGG GRORINOES. 3855 oc idein  e wend $1,298,037 $805,456 $1.153,313 
OUR SN ri divs Skala. Swe RKO 8,130 14,309 16,846 
CR SG BS it, wil nme win $1,306,167 $819,765 $1,170,159 
Beet Sabeeens ae Sk we ch isd $62 2'338 $59,000 $71,000 
pT NES RE Ce ee ae ree (1370) 00 ‘000 (12)600,000 (9)450,000 
General depreciation___........_-- 175,000 100,000 100,000 
Depreciation of stock investment...  -.....  -..-.. 13,000 
MBG ok cbubaucowodles & 10,671 9,998 19 456 
eee Oamonene. «6 on cosa dcada $848 ,009 $768,998 $653 456 
Balance, eurplus. oo. c. cine i wus nd $458,158 $50,767 $516,703 
BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 
Assets— $ $ Liabdtlities— $ $ 
Mining property, &c.3,407,400 3,407,400 | Capital stock __-.-_- 5,000.000 5,000,000 
Devel., const’n, &c_5,437,102 4,694,788 | lst mortgage bonds.2,000,000 800,000 
isin tte ns 917,003 155,114) Accounts payable... 202,519 203,745 
Accounts receivable. 312,492 87,217 | Accrued taxes, int., 
Copper at refinery, royalties, &c___-- 78,591 90,093 
é&c. (cost) ....... 326,247 104,468/| Dividend payable... 150,000 150,000 
Other invent. (cost). 141,478 255,156) Payments received to 
Materials & supplies 480,324 160,860 guar. contracts...1,155,000 -- ..-- 
Prepaid insur., &c.. 58,499 7,446 | Depreciation reserve 821,781 872,589 
Unamort. bond exp. 101,209 -.-.--. Employ. ins. res’ve- 7,148 bo ,047 
Stock investment... 180,500 175,500/| Stock invest. reserve 29,250 9,250 
Special deposits _... 457,135 BOOS TREE, nm a ccnweon 2,375,100 1 008 '207 
Pasa Gok WL ty ,819,389 9,063,931 Total ..........11,819,389 9,063,931 





Oi. p. 2149 


 aikebes Ldvkpsrt & Ontario Power Company. 
(Report for Fiscal Year ending Dec. 31 1915.) 
Pres. Fred. D. Corey, Buffalo, Mar. 31, wrote in substance: 


Business.—The stability and growth of the company’s earnings are as- 
sured by the diversified character of the business of its various customers. 
The power is sold under one-term Comsrpcte, * a rapidly growing yb get 
having a present population of upwards of 1,400,000, approximately 
as follows: 45% to trolley roads operating ot ‘than 1,100 miles of aged in 
the cities and suburban sections of Western and Central New York: 43% 
to public utilities corporations distributing electricity in Oswego, Syracuse, 
Rochester, Auburn, Geneva, Batavia, Lockport and numerous smaller 
cities and villages; 10% to industrial ‘companies, including Lackawanna 
Steel Co.; and 2% to municipal lighting plants. 

At present the power sold comes from four different generating stations: 
located at widely separated points along our transmission lines, namely, 
(a) At the extreme western end power is purchased from the Ontario Power 


Co.; (6) At the extreme eastern end a hydro-electric generating plant on 
the Salmon River (about 42 aoe northeast of Syracuse) with a present in- 
stalled capacity of 35,000 h. p.; (c) on the Owsego River at Minetto F 


hydro-electric generating iE te g with an installed capacity of 12 

This plant is owned by the Northern New York Power Corp. and is tonne 
and operated by the Niagara Lockport & Ontario Power Co. under an 
agreement extending until 1940; and Ka) at Lyons, 35 miles eash of Roches- 
ter, a modern steam plant with a © Balms of 10,000 h. p., chiefly of value 
during the low-water season on the Salmon and ‘Oswego rivers and for the 


purpose of taking care of the high ‘‘peaks’’ during the win 

arly in the prevents year contracts were let for the necomsary a nara 
for increasing the capacity of the Lyons station to 23,000 h. is 
lieved that with this added steam capacity the company will 4 ‘in sition 


to sell throughout the year its full maximum hydro-electric capacity. 
RESULTS FOR CALENDAR YEARS. 

K adi 1915. 1914. 1913. 1912. 1911. 

1. WwW. 


jtielivered 250,778,898 244, 651. a8 270,320 po 230, #20. $e 193,864,268 
sold _ 62,466 144 8, 


Total rects. $1,590,909 $1, 337 128 $1, ae. "907 $1, 330, 643 $1,123,723 

Gross inc_ $882,157 $762,996 $709 634 $644°781 $587,322 

Net income $460,435 $523,012 $477,986 $432, $31 $381,231 
INCOME ACCOUNT FOR YEARS ENDING DECEMBER 31. 


1915. 1914. 1913. 1912. 
Sales of electric power__ -$1, Bie 474 $1,403,574 $1,518,622 $1,306,232 
Cost of power__....__-- 513,173 620,939 851,363 684,863 








Gross earnings______- $900,301 $782,635 $667 ,259 $621,369 
Net earns.(after op. exp.) $705. 721 $609 446 $500. 823 $454,730 
Other income ..-....... 177 ,436 153,550 42,375 23,412 

Gross income _______- 82,157 $762,996 $543,198 $478,142 
Taxes, rents, &c_______- 421,722 $239,985 $65,212 $45,691 

nterest on lst M. bonds. x250,000 250,000 250,000 250,000 
Interest on notes.______ 48, 52,140 10,830 41,667 
Int. on L. & A. steam- 

plant purchase_______ 40,889 43,253 GB.OIG SS 85e 7 

Sinking fund payments__ 69,417 67,727 70,244 55,147 





| 


Balance, surplus__-__-_-_ 357.120 $109,891 $101,293 355-68 
First pref. dividends__(3%)$81,000 (6)$162,000 (6)$162,000 (3)$66,577 








* Includes in 1915, powes purchased, $447,996, and power produced, 
$65,177, including $8,999 for $s reciation. x Includes in 1915, interest 
on bonds in sinking fund, $20, 

GENERAL fee SHEET DECEMBER 31. 
1915. 1914. 1915. 1914, 

Assets— $ $ Liabilities— $ $ 
Property & plant.11,380,265 11,292, ot ist pref. stock.._.. 2,700,000 2,700,000 
Sinking fund cash- 821 4 | 2d pref. stock. --- 2:000,000 2,000,000 
Advance to Erie |Common stock... 1,230,000 1,230,000 

Construct’n Co. 749,113 851,029 First mtge. bonds. 4,506,000 4,598,000 
Investments -...-. 761,439 760,000 6% secured notes. ,000 800,000 
Working assets --- , 111,687 | Accrued liabilities 88,486 71,967 
Cash on hand, &c-_ 65,641 50,576 | aConst.pur.plants 691,775 733,075 
Other curr. assets. 248,613 265,828 | Current liabilities. 731,952 703 ,964 
Cash for construc. 1,696 1,664 | Deferred credits. - 38,343 1,945 
Notes receiv. disc. 28,842 999 | Reserves ..-...-.-. 304,857 290,819 

Disc. notes receiv. 28,842 
Profit and loss.... 246,976 203,154 
BNE cc caninnid 13,367,230 13,333,923; Total .......--. 13,367,230 13,333,923 





a To purchase Lyons and Auburn steam plants. 

The company has a spatngen liabilit 7% as a guarantor, host as to prinfci- 
sz? and pm one of Le ° the Ist 5% 30-year gold bonds. of me 
ee & Erie Power Co., of which there were ,000 outstanding at 

Dec. 31 1915, and of 50% of the panes Cran fund payments to be made 
by that company, commencing Jan. 1 1916; also as guarantor both as to 


principal and interest of the ist M. 5% gold bonds of the Salmon River Power 
‘en aa there was $3,315,000 outstanding Dec. 31 1915.—V. 


102, p. 





American Piano Company. 


(Report for Fiscal Year ending Dec. 31 1915.) 
RESULTS FROM OPERATION. 
1915. ‘3s. 1913. 1912. 

Sales (wholesale), gross. Not stated $2,682,000 $3,440,000 ba 1B TES 














Net after depreciation._ $373,135 gor8: 227 «$393,065 $392.49. 
Pref. dividends (7%) --- 270,102 270,102 270,102 270,102 
Balance, surplus__-_-_-_ $103 ,033 $8,125 $122,963 $122,391 
BALANCE SHEET DEC. 31. 
1915. 1914. 1915. 1914. 
Assets— $ Liabilities— $ 3 
Real estate, plant & Preferred stock. -.-- 3,858,600 3,858,600 
equipment ______- 1,751,387 1,711,959 | Common stock---_-- 3,161,100 3,161,100 
Patents, trade-mks., Notes payable----_-_- 1,371,500 1,498,000 
good-will & leases _ 3, roy 252 3,780,159 | Accounts payable... 218,696 317,498 
Investments ._...-- 9,789 132,395| Accrued wages-----. 6,562 5,697 
OO shins ae ~ sisnas 6 203'202 300.664 Depree’n & reserves. 24,955 3,632 
Accts. & notes rec’le.2,040,890 2,293,758 | Preferred dividend, 
Fin.prod.,mat.&sup .1,431,721 1,353,098 payable Jan. 1-_.. 67,526 67,526 
Miscellaneous - .---- 100,416 178,796) Surplus .........-. 941,809 838,776 
TORE 5. cetenneaad 9,650,747 9,750,829| Total -.......... 9,650,747 9,750,829 
—V. 100, p. 732. 


Public Service Company of Northern Illinois. 
(Report for Fiscal Year ending Dec. 31 1915.) 


President Samuel Insull in report presented Feb. 28 said: 

Results.—The operating revenue increased $306,344. There was 
also a substantial increase in customers. During the year rates in certain 
localities were reduced, and on Nov. 1 1915 the rate of dividend on the 
common stock was increased from 5% per annum to 6% per annum. 

Additions.—To care for its increaphar power business adjacent to Joliet 
we are constructing a power station about one mile south of that city, 
— for an ultimate capacity of 60,000 k.w. At the oan can the 
building will have a capacity of 20,000 k.w. and one unit of 10,000 k.w. 
will be installed. 

Bonds Sold.—There have been sold and paid for $750,000 bonds which on 
Dec. 31 1914 were on deposit, $154,000 as collateral to secure certain notes 
with option to purchase, and $550,000 ‘ ‘under an agreement for future 
loan with option to purc 

Bonds Retired.—In addition to $21,800 bonds redeemed under mortgage 
requirements we have retired the $5, 300 Ist M. bonds of St. Anne Light & 
Power Co. and $250,000 consols of Northwestern Gas Light & Coke Co. 
(referred to —_ Bg. as paid subsequent to Dec. 31 1914). Notes payable 
for $207,500 have also been paid off and $89,000 bonds pledged as collateral 
have been releas. tm g 

Stockholders.—The co. had 1,681 stockholders of record on Dec. 31 1915. 


Number A ps cay en Connected Business (excl. 
ea 





Electricity .: ater . Power Business). 
WOOO Sd. Ve A ee 64,540 56, 6 743 4,830 1,378 2, 250, ‘3e0} 50-watt 
SORE ca dankadaed 54 1350 52 ‘609 4 ‘293 1 1056 2,004,960 lamps equiv. 


INCOME ACCOUNT FOR oar 5): ENDING DEC. 31. 


1915. 14. 1913. 
Gross (elec., gas, heat and water)... $6,244,477 Boe Teef $6,066,825 
Merchandise sales, &c 751 718,766 














TNT ise. den Abopihed hietaisinteiaabeateis. << tenied $6,903,228 $6, 656. “ane $6,066 ,825 
Exp. po pr awa as heat & water $3,200,918 $3,0. 30f $3,590,100 
Cost of merchandis: en; 602.25-5 548, F 630 

I in Bic eae entrant Scand $3,153,858 $3,000,214 $2,476,725 
Bond, &c., interest _..........-.-- $1,492,280 $1,461,462 $1,307,399 
Preferred dividends WD Fe dtikm one ooh 455,280 455.280 455, 
Common dividends -___.....-.---- *528,281 *503,125 385,237 

Balance, surplus................ $678,017 $580 ,347 $328,814 
FI ONIN iii imdvineninancansat x450 000 x400'000 121,120 

Balance after depreciation_-_-_--_-- $228,017 $180,347 $207 ,694 


* Includes in 1915 $49,850 on stock held by trustees of employees’ savings 
fund and not yet paid for, which has been returned to the treasury. 
x Includes amortization fund. 


BALANCE SHEET DEC. 31 (Compare “Railway & Industrial Section’’). 











1915. 1914. 1915. 1914, 
Assets— s ~ Liabilities— $ $ 
Plants,realest.,&c.47,976,235 46,833,176 | Preferred stock... 7,672,000 7,672,000 
Open accounts---. 67,450 35,785 | Common stock_-.a10,062,500a10,062 ,500 
Sec. (sale of Oak Ist & ref. M. 58_b10,432,000 9,728,000 
Pk.watermains) 252,500 ,000 | Underlying bonds_18,678,890 18,955,300 
Securities act.,&c. 167,398 157,433 | Accts. payable... 296,211 279,563 
Mat’lin storeroom 230,530 280,416 | Notes payabie.... - .---. 207,500 
Coke, gas and oil. 86,387 80,890 | Customers’ depos- 34,875 37,189 
Coal in storage--- 70,485 41,783 | Bond,&c.,int.mat. 23,417 22,633 
Contract work... 26,959 20,007; do do accrued 459,355 454,834 
Accts. &notesrec. 937,135 882,214/| Taxes accrued._... 242,42 241,689 
iin cineca 543,709 744,222 | Depr.. &c. res’ve- ee 780 er 780 
Cash for coupons. 23,417 22,633 | Surplus .....-.--- 5,847 2,571 
RINE Soe 50,382,204 49,468,559| Total _......-. 50,382,204 49,468,559 
a Includes $2,001,000 common stock held in treasury. Of the outstand- 
ing common s 940,000 was sold to the trustees of the employees’ savings 
fund, to be paid for as and when applied to the purposes of the fund and until 
the shares are paid for the divides s on them come back to the treasury by 


agreement. b After deducting $4,375,000 amount on deposit as collateral 
to secure $3,500,000 3-year 6% gold notes.—V. 102, p. 890. 


Quincy Mining Co., N. Y. and Michigan. 
(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Wm. R. Todd, N. Y., Feb. 18,1916, wrote in substance: 

The product of the mine was 34,251 TSI Ibs. << mineral, yielding 22,054,- 
813 Ibs. of refined copper, for w hich’ $3, 129 has been realized, e 
the profit on silver was $11,829. Total Tividends from income of past 

year were $1,100,000, which, together with $226,250 paid the Hancock 
Consolidated Mining Co. for ‘purchase of about 80 acres of mineral land 
available for mining at depth through our Nos. 2 and 7 shafts, gives total 
amount of $1, ay 250 paid from ate al of 1915, leaving balance o $547 424 


added to surplus. 

The sales of copper produced during the year 1915 have been made at 
vetoes ranging from 13% to 22c. Re, Ib., pn have averaged about 18c. 
mpany has for some time ad under consideration the improve- 
oi of living conditions at the mine, and 7" now erranging for the intro- 
duction of a complete water-works system, to be ed in the spring, 
water to be piped to all dwellings and mine ‘puildings; also for the erection 
of a bath-house with reading rooms on the second floor for the use of our 
employees and their families. 











RESULTS FOR gs ray 3 eee ENDING DEC. 31. 
1913. 1912. 

Mineral produced, Ibs.. 34, 381 65 22 B12 “480 18,161,575 30,040,360 
Refined copper, oe, a ‘0. ote 15, “356. ~380 12,184,128 20,634,800 
Mini i expenséa ~ Saget 1/615. 378 $7:393 372436 $1 Tie. 190 3" T8'825 

ng expenses....... ’ ’ , 
expense 195,636 132,77 115.067 7,173 
Sinelting tr “eransp\n &c. 186,629 187 7.695 152.802 2,441 
an. 80,512 64,99 79,655 475 
ce WORE asin Soy Saeed 29.787 gs SER arr gags 
Total expenses ..._-. $2,078,652 $1,767,692 $1,663,359 $2,291,913 
Wes erate... 5k ek ec 905, $286 ,930 $257,840 $1,089,674 
ther income -......-.. 15, 9,028 ,929 15,245 
Total net income_.__ $1,921,093 $295,958 $276,769 $1,104,919 
Construc., renewals, &c. 335° ‘382 $76,662 $172,774 110,049 
Accident account... 22, 3,7 27,835 34,091 
TeV. oo mane (32%)880,000  (2)55:000 (15)412'500 (20)550:000 
Ne. ccccceanee sur.$993 ,675 sur.$150,593 def.$336 ,340 sur.$410,779 





1894 



































THE CHRONICLE [Vou. 102. 
GENERAL SUMMARY OF RECEIPTS FROM ORGANIZ'N TO DEC. 31. BALANCE SHEET OCTOBER 31. 
To 1915. To 1914. T0 1915. To 1914. 1915. 1914, 1915. 1914. 
Expendtiures for— $ 3 Receipts from— 3 $ Assets— £ £ TAabilities— £ £ 
Real estate & per- Stock ($2,750,000) Land, buildings, Cum. “A” pf. shs. 4,959,249 4,959,249 
manent imp’ts.. 7,969,559 7,717,926| and scrip___.-. 2,150,000 2,150,000 plant, &c__-.-- x1,292,478 1,419,467 | Non-cum. “B” pf. 
iscellaneous..-. 108,598 _108,598| Copper & silver*_82,364,946 78,380,987 | Good-will & patent shares. ...-... 5,260,469 5,260,469 
Operating expense.53,839,083 51,738,395 | Interest _........ 475,055 460,818 NE a k'ni'c'ine y9,425,270 9,428,335 | Non-cum. “‘C” pf. 
Dividends -...... 21,577,500 20,897,500| Sale real estate, Inv. in affil. cos..z1,793,728 1,771,168 shares......... 2,638,218 2,638,218 
Net current assets. 1,864,956 897,532 Dricacwedesee 369,696 368,146 | Stock-in-trade (un- Ordinary shares.. 2,784,499 2,784,499 
der cost)...... 7,683,691 6,468,842 | Creditors, empl. 
| er 85,359,697 81,359,951 PE ca anewew 85,359,697 81,359,951 | Debtors, lessres’s. 2,330,787 1,985,627 liability, &c.... 1,734,902 965,308 
Advance payments 228,966 467,791 | Bills payable, &c. 390,750 405,700 
* Represents sales of 550,686,468 lbs. of copper in 1915, against 528,331,- | Bills receivable-- 1,630 2,442 | Prov. for pens.,&c. 670,514 661,230 
655 lbs. in 1914. Inv. in Govt. stks_r2,185,006 1,771,980 |General reserve... 6,250,000 5,250, 
Note.—On Jan. 1 1916 the current assets, including cash, copper, supplies | Brit.Treas.bills,éc. 803,076  ------ Profit and loss.... 1,756,995 1,616,609 
and investments amounted to $1,947,817; accounts, &c., payable, S283.561) | Cagh......-...-. 700,965 1,225,630 
balance, net current assets as above, $1,664,956. From organization to 
Jan. 1 1916, 110 dividends had been paid, aggregating in all $21,777,500, Re 26,445,596 24,541,282| Total....-..-- 26,445,596 24,541,282 
the first being $60,000 in July 1862.—V. 102, p. 980 


(The) Ohio State Telephone Co., Columbus, Ohio. 
(Report for Fiscal Year ending Dec. 31 1915.) 
INCOME ACCOUNT FOR YEAR ENDING DEC 31 1915. 


Gross earnings._........-... $3,249,018 | Interest on underlying bonds-- $402,458 
BIE si ohde Sata cages oe wee 1,693,431 | Int. on Series ““B’’ bonds-_---.-- 150,000 
EE cainte bbs cokuse 255,836 | Preferred dividends.........--. 313,056 

iii es os $1,299,751| Net income.._._.-...-.---- $434,237 


BALANCE SHEET DEC. 31 1915. 
Assets (Total, $25,187 ,472)— ‘ Tiabilities (Total, $25,187 ,472)— 





WE St ne sh coawsuc $23,751,711|Common stock...........- $5,205,475 

Investment securities_--_-_-- 307 ,976 | Preferred stocK...........- 4,972,225 

Cash, accounts receivable, Underlying bonds_.......-- 8,459,700 
material and supplies, &c- 621,250 | Series ‘‘B’’ bonds..-.....--. 5,000,000 

Sinking fund investments-_-- 468,731 | Accounts payable, pay-rolls, 

Deferred debits. -........... 37,803| accrued taxes, &c........ 409 


,000 
|Surplus and reserves *1,141,072 
* After adding $103,114, consisting of other accretions, $297,578, less 


ee &c., charges, $172,575, and damage claims, $21,889.—V. 102, 
D. f 


Calumet & Arizona Mining Co., Calumet, Mich. 


(Report for Fiscal Year ending Dec. 31 1915.) 


Pres. Charles Briggs, Calumet, Mar. 1, says in substance: 


Superior & Pittsburg Copper Co.—The offer to exchange stock was 
terminated, and the stockholders authorized the transfer of all assets to 
your company as of date Dec. 31 1915, and also authorized the dissolution 
of that company. The transfer has been effected and our statement as of 
date Dec. 31, includes all our operations in Cochise County, Ariz. This 
company is now the owner in fee simple of approximately 2,000 acres of 
ground within the mineralized zone in said district. 

Production.—The year began with a curtailment of 50% in production 
which continued through the first quarter and part of the second, but ended 
with a remarkable demand for copper metal at a high price and the highest 


rate of production in our history, making the year’s financial operations ‘ 


satisfactory 


The total fine copper production in 1915 was 65,268,910 Ibs.; silver, 
1,381,077.58 oz., and gold, 35,263.829 oz. Precious metals per ton of fine 
copper from our ores were $31 6 

e delivered to customers in 1915 55,573,838 lbs. electrolytic copper, 
23,665 oz. gold and 980,731 oz. silver. 

New Cornelia Copper Co.—This company authorized an issue of $4,000,000 
6% 12-year — fund gold bonds, dated Sept. 1 1915, convertible at 
par into stock of that company at $10 per share, to purchase necessary 
oe ment and pay for construction work to place it on a productive basis. 
Of this amount our company subscribed $3,100,000 in order to retain its 
percentage in this valuab o property and the balance of $900,000 was sub- 
sort by individual stockholders and directors of that company (V. 101, 
D. < 

Tucson Cornelia & Gila Bend RR. Co.—In order to provide the necessary 
transportation to the mines of New Cornelia ng og Co., the Tucson Cor- 
nelia & Gila Bend RR. was incorporated early in the year to be owned 

intly by El Paso & Southwestern ~ § and Calumet & Arizona Mining Co. 

egular daily service was commenced Feb. 20 1916 from Gila Bend on the 
aay ol Pacific to Cornelia, a distance of 43.5 miles. 


ds.—During the year our company paid dividends (324%), 
amounting to $2,006,557. F 


INCOME ACCOUNT YEARS ENDING DEC. 31 (INCL. SUB. COS.). 








1915 1914. 1913. 

Earnings on copper, gold and silver__$11,647,415 $8,504,015 $9,160,975 
CE sr a ae. eae ak, ee ee J 
IIT ne ab ca a 1,418 14,984 975 

Hotel faceme sd ansguiee sien en cdban maaleo akiel $11,683,724 $8,518,999 $9,181,996 

UC — 

Qyer. expenses at mines & smelters__$4,947,675 $4,231,790 $3,830,979 
Salaries. office & general expenses___ 35,5 48,761 68,357 
Freight, refining & marketing exps-_- 883 ,422 747 877 731,226 
State and Federal tax, &c________-_- 358 ,940 274,947 329 ,966 
Miscellaneous charges.........-..-- 4,247 130,089 146,830 
mavidends paid. ..............- (32 34)2,006 ,557 (30) 1851 ,009 (50)3059 ,209 

Total deductions as above_____ $8,236,399 $7,284,472 8,166,567 
Balance, surplus, for year__......-- $3,447,325 $1,234,527 1,015,429 

BALANCE SHEET DECEMBER 31 1915. 

Assets (Total $40,418,867)— TAabilities (Total $40,418,867) — 
Mining property account- -_~..$28,539,495 | Capital stock......._.___-- *$6,174,120 
Real estate at Warren_-_-..-. 124,766 | Accounts payable.._._... 224,548 
Smelting plant._........... 2,217,181 | Reserve for exhaustion, &c_-_ 606,470 
Investments (at cost)_.....- 2,374,629 | Reserve for depr’n of smelter_ 431,680 
Notes & accts. receivable--- 577,749 | Reserve for purchase price 
Supplies at mines and smelter 334,274 S. & P. property........- 2,010,422 
IE iii ons tacts wets alee face 2,561,931 | Surplus earned -........._. 9,983 ,663 
Copper, silver & goldin proc. 3,688,841 | Surplus on property_......- 20,987 ,964 





* After deducting $271,000 for exchange and $54,880 in treasury. 


Copper in process estimated at 12 4S. per lb. silver at 50c. per oz., and 
gold at $20 per oz.—V. 102, p. 1062, 888. 


(The) Imperial Tobacco Co. (of Great Britain and Ire- 
land), Ltd. 
(14th Annual Report—Year ended Oct. 31 1915.) 


INCOME ACCOUNT FOR YEARS ENDING OCT. 31. 
1914-15. 











1913-14. 1912-13. 1911-12. 
Net trading profit_____ £3,699,378| £3,533,359 £3,354,475 £3,019,804 
Other income_.____-_ 513 
£3,699,891 £3,533,359 £3,354,475 £3,019,804 
ipectars fost. taxes,&c. a tt ,077 i784 aie 44h B78 aor oan 
Petatior te aen'Tcenctve 1d0n;poo} | 12o — , 
Balance for divs., &c_ £2,208,814 £2,118,486 £2, : p ° 
Cum. pf. ‘“‘A”’ divs.(54 %) £272,759 OS3,008 © $1406.26 
Ee a 1,684,423 
on-cum.pf.*‘C’’divs. ’ ’ m £1, . ’ ’ 
Ordinary divs. (15%)-. - 417.675 S20. AAA 
Bonus on ordinary sh’s. *696,1 
‘Bonus to customers. __ 112.341 109,447 103 ,325 101,998 
Se ok oe cs aie ed td cs ite £2,078,349 £1,936,058 £1,929,582 £1,756,421 
Balance, surplus.__._.- x £130,465 £182,428 £103,319 £138,754 


* Denotes bonus on ordinary shares of 5s. per share. x Before adding 
the amount brought forward from the accounts of the preceding year, 
£183,124, after deducting bonus to customers. 








x At cost, less amounts written off. y At cost, less premiums received 
on ordinary shares and estimated between date of taking over business and 
registration of company. z At cost, less reserves, piers | provision for 
estimated capital liability under dividend guarantees. r Denotes invest- 
ment in Government stocks (including 44% war loan), County Council 
and corporation stocks, railway debentures and preference stocks, valued 
at ruling prices at date. 

Note.—There are contingent liabilities of the nature of guarantees of 
dividends on shares in two associated companies and an uncalled liability 
on investments held of £128,625.—V. 101, p. 373. 


Goldfield (Nev.) Consolidated Mines Co. 


Including Reports of Goldfield Consolidated Milling & Transpor- 
tation Co. and the Aurora Consolidated Mines Co.] 


(9th Annual Report—Year ending Dec. 31 1915.) 


Pres. Geo. Wingfield as of Dec. 31 1915 wrote in substance: 

Results.—We produced 390,054 tons, of which 385,900 tons of a total 
value of $4,003,484 and an average value of $10 37 per ton were milled, 
and 4,154 tons of a total value of $97,763 and an average value of $23 53 
were shipped. The gross value of this tonnage was $4,101 .247. Deducting 
metallurgical losses, smelter discounts and the cost of ore purchased, namely 
an aggregate of $585,414, the value from the year’s operations was $3,515,- 
834. The expenses, including mining, transportation, milling, taxation, 
construction and general expense, were $1,957,525, leaving a net realization 
of $1,558,308. Total costs per ton, including construction, were $1 03 
lower than 1914, and operating costs, excluding construction, were 79 cts. 
per ton lower. 

One dividend of 15 cts. per share and three dividends of 10 cts. per share 
each were pes in 1915, aggregating $1,601,616, an increase of $533,872. 

On Jan. 1 1915 we had cash in banks $655,703, while on Dec. 31 the cash 
balance was $573,370. 

2p Data from General Manager J. W. Hutchinson. 

Mining.—Of the total production, 335,553 tons were produced from 
company underground operations; 11,162 tons were produced by lessees 
and 43,339 tons were recovered from dumps. 

Railroad—Transportation.—In Nov. your railroad was leased to the 
Tonopah & Goldfield RR. for operating purposes upon a basis which will 
effect an annual saving to your company of several thousand dollars. 

Ore Reserves.—Measurable ore as of Jan. 1 1916 amounts to 105,000 tons. 
It is safe to state that, in addition to the ore which can actually be measured, 
yous property will produce 250,000 tons. Not definite can be stated 
reg: ng the grade of this ore, but it is believed that the rate of earnings 
which has obtained for the past few months will be maintained some time. 

No discoveries of unknown ore bodies have been made during the year 
and development work has been directed toward the exploration of blocks 
in which there are ——— of pro extensions of known ore shoots, 
and this policy will be continued throughout the ensuing year. 

Low Grade Copper Ores.—Much ental work has been done in 
looking to the solution of the metallurgical treatment required for low-grade 
ore which is too complex for treatment by cyanidation, and too low e 
for shipment to smelters. The best results have been obtained with oil 
flotation, and, though this process alone does not give promise of being 
the solution, the results have been so satisfactory as to warrant the in- 
stallation of a 50-ton experimental unit. This xy should be in een 
by March 1. It has not been deemed advisable to prosecute development 
work for the purpose of blocking out the low-grade ore until it has been deter- 
mined whether or not a process adaptable to the ore could be found. For 
this reason all mining operations below the 750-ft. level have been discon- 
tinued for the past few months, since practically all of the ore below this 
horizon contains too much copper for economical treatment by cyanidation. 
In the past no effort has been made to develop ore of this character ont, 
therefore, it is a oe to make an accurate estimate of the tonn rs) 
such ore which be available in the event a suitable process is evolved. 
There is, however, on the dumps and in the mine a sufficient tonnage to 

ustify thorough experimentation and, provided the metallurgical difficulty 
s solved, appreciable profit will be derivable from this source. 

(To Dec. 31 1915 ot dividends had been paid aggregating $28,999,832, 

or $8 15 per share of $10 par value.] 


PRODUCTION FOR YEARS ENDING DEC. 31. 
~For Year end. Dec. 31'°15- -For Year end. Dec. 31 '14- 





i Tons. Average. Gross Val. Tons. Average. Gross Val. 
Combination.._.. 39,590 $13.2 $525,321 43,496 $14.81 $644,327 
(- Seeedees ,80 9.48 1,836,819 189,511 12.37 2,233,100 
Red Top-Laguna. 60,229 10.06 606,192 38,201 13.37 510,841 
2 Ree : 5.99 259,442 31,471 7.18 225,869 
Contractors_____ a 34.50 370,900 5,728 12.95 74,187 
Jumbo (Clermont) 41,932 11.89 498,440 38,785 16.82 652,463 
All mines_..__- 389,643 $10.52 $4,097,114 338,192 $12.84 $4,340,787 


COMBINED PROFIT & LOSS ACCT. OF GOLDFIELD CONSOL. MINES 
CO. AND GOLDFIELD CONSOL. MILLING & TRANSPORT. CO. 








————-Year ending Dec. 31 14 Mos. end. 
Receipts— 1915. : 1913. Dec. 31 1912 
Ore shipments___..._-. $50,926 $86,035 $280,580 $177,068 
ES ORES EE eR OC ee Oa 57,657 
Sales bullion._...... - 3,575,106 3,750,148 4,469,062 7.215,794 
ee pee eae a deb120,484 59,565 43 ,833 68,414 
Zev earnings. _..._ $3,505,548 $3,895,748 $4,793.475 $7,518,934 
‘zpenses— 
a RT Sey aS $1,039,453 $1,026,808 $1,180,074 $1,409,001 
Shela 545,836 534,516 +20 670 ,427 
Eaconee taS..c<cccaace 11,812 15,68 ,02 354 
Construction... .. ,807 ,659 15,285 »396 
| 8,981 30,88 41,370 53,635 
General & miscellaneous 306,351 357,974 272,574 381,722 
Depreciation. .......-. b735,712 798,691 1,245,932 140,790 
| ee oe $2,682,952 $2,859,215 $3,307,462 $2,773,325 
Net profitsfor dividends $822,596 $1,036,533 $1 1 609 


, $1,486,013 745, 
TAVIS ccncnasnn (444)1,601,617 (3)1,067,744 (7)2,491,404 (16) 5694,637 


Balaice, deficit... $779,021 $31,211 $1,005,391 $949,028 

a After deducting ore purchased and amount paid lessees, $185,688. 

b Includes depreciation of plant and equipment and stocks owned, ac- 
counts charged off and amount allowed under Federal Income Tax law as 
depreciation of ore deposits. 

he total earnings of the Aurora Consolidated Mines Co. and Aurora Ore 

Purchasing & Reduction Co. was $482,860 and the loss after expenses, de- 

reciation, &c., for 1915 was $76,004. The total deficit as of Dec. 31 
915 was $520,127. 


BALANCE SHEET OF GOLDFIELD CONSOL. MINES CO. DEC. 31. 














1915. 1914. 1915. 1914. 

Assets— $ Liabilities— $ 
Mine properties..34,887,578 35,095,290 | Capital stock _...35,591,480 35,591,480 
Adv. tosub.cos.. 400,000 342,000 | Accounts payable. ,366 ¥ 
Real est., bldgs,&c 74,449 95,617 | Bullion tax res’ves 3,334 8,068 
Stocks owned.... 853, 1,321,019 | Income tax res’ves 11,812 15,687 
Accts.rec.,supp.,&¢ 222,439 132,469 | Prop’ty tax res’ves ee | 
Sein tip ninchéesirensar 442,439 333 ,823 | Undivided profits. 1,183,763 1,604,179 

| PS 36,880,350 37,320,218; Total _......-. 36,880,350 37,320,218 
—V. 102, p. 1439. 
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American Zinc, Lead & Smelting Co. (Portland, Me.) 
(Report for Fiscal Year ending Dec. 31 1915.) 
Pres. H. 8S. Kimball, Portland, Me., Mar. 24, says in subst.: 


In December last the shares of stock of your company were listed upon 
the N. Y. Stock Exchange. At the time of listing it was necessary to 
make a very full and complete description of the properties of the com- 

any, as well as of its financial condition. (V. 101, p. 2146.) eg 3 
915 the Roseberry property at Mascot was purchased and a mill of 70 
tons daily capacity was constructed and started operations in November. 
The capacity of No. 1 mill at Mascot was increased from 1,200 tons to 
2,200 tons per day. At the beginning of 1915 the Mascot property in 
Tennessee had a developed ——, of 1,000 to 1,200 tons of ore per day. 
During the year this capacity has been more than doubled. At Hillsboro, 
the construction of one additional block of zinc furnaces, one new kiln 
and a 50% addition to the acid department were started during the year. 
The block will be in operation in May and the kiln and acid department in 
June. One kiln and one block of furnaces were built and put into opera- 
tion at Dearing. 2 kilns and 4 blocks of furnaces were built and put into 
operation at er In the Joplin district, all of the properties were put 
into operation and leases were made on lands adjoining the properties in 

order to enlarge the ore reserves of the various Joplin properties. 

The Wisconsin Zinc Co. added valuable leases to its properties and built 
a large modern roasting and magnetic separating plant for the treatment 
of low grade Wisconsin concentrates. All of its properties were put 
into full operation and the development of 4 new mines and the construc- 
tin of one new mill were started. 

On Jan. 1 1915 we had notes payable $1,130,000 and bonded debt of 

9, . During the year the notes have been entirely paid off; the 

mds, with the exception of one bond, were converted into stock, par for 

par, and a net deficit in quick assets of $643,452 has been changed into a 
net surplus of quick assets of $3,668,707. 

In 1915 our smelters handled 53,327 tons of Butte and Superior ore under 
the contract which was entered into in March 1915, and at present we are 
handling from 7,500 to 8,000 tons of this ore per month. 

The extraordinary conditions exist in 1915 have resulted in extra- 


ordinary profits and are divided as follows: lst quarter, $320,252; 2nd 
pute Fi 26,935; 3rd quarter, $1,802,618; 4th quarter, $2,344,073; total, 


The directors recognize that the stockholders are entitled to have some- 
thing to represent these earnings retained as capital. It is, therefore, 
roposed to submit to the stockholders the plan of issuing one-third of 
e authorized capital as preferred shares, to preferred as to both assets 
and dividends, to be entitled to a cumulative dividend of $6 per share per 
annum, and to be preferred as to assets to the amount of $100 per share 
in case of liquidation of the company. It is proposed also that the com- 
pany may redeem out of its depreciation and reserve funds, or surplus 
coretags. these preferred shares at $100 per share at any time at the option 
oO e company. 

If the stockholders vote in favor of the issuance of the preferred shares, 
it is the purpose to declare a dividend of one-half a preferred share upon 
each share now outstanding, thus requiring the issuance of 96,560 pre- 
ferred shares, so that if the plan is carried out there will be outstanding 
96,560 preferred shares and 193,120 common sh 








ares. 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDING DEC. 31 
1915. 1914. 1913. 1912. 

Total profite®......... $5,133 058) 

Other income___..._.- 158,822 $77 ,692 loss$169,074 $362,335 
Total income__...._- $5,293,878 $77 ,692 loss$169 ,074 $362,335 

DG oki Scuba” Si emebers a 294, 

Depreciation reserve, &c 2,642,377 12,000 49,957 65,702 
Bal., sur. or def___-_sr.$2,651,501 sur.$65,692 def.$304,631 sur.$1,753 


*Includes results from sales zinc and lead ores, sales of spelter and sul- 
phuric acid, receipts from royalties, after deducting all cost of pane 
marketing ores, spelter and sulphuric acid, &c., expenses of operations, i 
administrative and general expenses, taxes and interest charg 








es. 
CONSOLIDATED BALANCE SHEET DEC. 31 (INCL. SUB. COS.) 
1915. 1914. 1915. 1914. 
Assets— $ TAabiltties— $ 
Property account_..5,858,738 5,049,350 | Capital stock....--. 4,280,000 4,280,000 
Investments -_...--. 589,604 509,750| Bonds conv.into stk. 548,000 549, 
Insurance fund-_--.-.-. 26,291 17,234 | Deprec., &c., res’ves 2,540,361 9,166 
Ore stocks......... 1,299,153 130,749! Notes payable, &c.. 83,000 1,145,000 
Spelter stocks. ----- 631,013 92,998 | Accounts payable... 473,057 129,866 
Sulphuric acid stocks 6,557 18,687 | Interest accrued_-_.. Sh ” SEepteees 
Mat’ls, supplies, &c. 416,075 275,217) Taxes accrued__.... 60,403 13,516 
ON. a anche aad 414 43,316 | Drafts in transit_._.. 108,848 36,338 
Acc’ts receivable,&c.1,403,650 199,958/ Selling agents’ bal.. ------ 94,659 
Deferred accounts.. 48,184 82,889 | Insurance reserve... 26,291 17,234 
PGS Bsns csc 2,796,872 145,371 
Wee oa cascunun 10,919,680 6,420,150; Total .......... 10,919,680 6,420,150 
—V. 102, p. 1251. 1164. 





The Fajardo Sugar Co., Porto Rico. 
(10th Annual Report—Year ending July 31 1915.) 


President James Bliss Coombs says in substance: 


The total acres of cane harvested and genes during the season were 
11,216. The total cane ground was 187,786 tons, 145,218 tons were pro- 
duced from 8,349 acres planted by the Fajardo Sugar Growers’ Ass'n, 42,568 
tons of cane were produced by Colonos from 2,867 acres of land planted. 
The average yield of cane per acre was 16.94 tons, or the same as 1914. 
The Growers’ Association’s average yield was 17.39 tons as against 14.85 
tons of cane per acre produced by the Colonos. The total b of sugar 

roduced of 310 Ibs. each was 140,767 bags, making a total yield of 21,818 

ms of sugar for the crop. The output of molasses was 874,831 gallons. 
The pe t to a great extent was responsible for the short crop. 

The railroad earned a profit after cha) off the usual depreciation. 

It is practically assured that the 1916 crop will be the largest since or 

ization in 1905, as the acreage planted is large and the weather has so 
ar been very favorable for the growth of the cane. An ation tem 
is now being installed to supply water for 1,000 acres and 1 probably be 
extended to irrigate an additional 1,000 acres. 


A dividend of 244% was pola Feb. 1 1016, comparing os Satiows: 
1 ¥ 910. 1911. 1912. 1913. 1914-1915. Feb. 1916. 
10% 84% & 140% stk. 10%5%% 7% 1K% None 24%) 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING JULY 31 1915. 


Sugar, &c., produced--.--..... $1,980,623 | Deductions (Concl.)— 
ere x Bad debts reserves... ....-.-. $5,247 
————-|_ Interest(nmet)_..........-. 70,964 
pO RR SA AE ORL SELES 5b $2,059,266; Depreciation ...........-. 110,366 
Deduct—Producing & mfg. 
GO Us oc cuniks cucees ae $1,654,133; Net profits............... $218,557 
CONSOLIDATED BALANCE SHEET JULY 31. 
1915. i. 1915. i. 


Assets— LAabilities— 
L'd, bidgs.,mach.,éc2,764,200 2,806,224 | Capital stock (33,372 
Roll 542,468 570,642 


Stk.,equip., &c. 542 shares at par) -.-.3,337,200 3,337,200 
Esp. & Marg. Dp x Fajardo Devel. Co. 
accounts ..-.-.-. 385,399 395,637| outstanding stock. 1,000 1,000 
Centr.San Crist.acc’t 54,679 59,679 | Subscr. rec’d for new 
Growing crops..-..-. 431,497 451,688) stock .........-.. 100 100 
Mtgs. receivable &c 83,907 90,929 | Mortgage account... -.-..-.. 50,000 
nadine 30,776 26,831/| Bankers’ loans and 
Material & supplies. 103,66 93,922) acc’ts payable....1,020,948 1,212,761 
Sugar & molasses... ,402 ,569 | Insur. reserve to pro- 


139,050 


, 88,480 
109,935 


117,589 


cna RS 5,228,984 5,252,240 
—V. 102, p. 254, 157. 


vide for poss. losses 


50,000 50,000 
WEEE Geuuuncumes 819,735 601,179 


Total .......---- 5,228,984 5,252,240 














GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Auturn & Syracuse Electric RR.—Plan Consummated. 
—Treasurer W. A. Holden, in circular dated at Syracuse, 
April 27 1916, informs the stockholders that. the financial 
plans of Jan. 26 have been carried out, adding: 

On April 4 the P. 8. Commission made an order authorizing the proposed 
issue of the $437,000 5-year 6% gold notes referred to in the plans, and also 
approved the proposed trust agreement pursuant to which the notes were 
to issued. A sufficient amount of common stock was turned in to the 


Treasurer of the company to enable the proposed voting trust to be estab- 
lished, and this stock has been turned over Hendrick S. Holden, Arthur 


W. Loasby and Ferdinand W. Roebling Jr., as voting » who now 
hold a majority of the oustanding stock of the company. [The voting 
trus continue until Jan. 31 1921, unless sooner by the 


trustees—Ed.] The depositing stockholders surrendered 4,370 shares of 
the common stock to be used as a bonus with the $437,000 of new 5-year 
6% gold notes. The notes have all been disposed of at par and int. and the 
proceeds applied as set forth in the plans. 

Om note issue is limited to $450, , dated Feb. 1 1916, and due Feb. 1 


1921, but wie es on any interest date at parandint. Denom. $100 
$500 and $1,000. Int. F. & A. Trustee, Trust & D t Co. of 
Onondaga. The $437,000 outstanding notes, with the 100% stock as 


bonus, were issuable to retire $250,000, one 
$115,000 18 months notes due Aug. 1 1916, and $72,000 accounts pay- 
able, &c. Until the new notes are paid off no dividend can be declared on 
the pons > 5 capital stock except with the consent of the voting trus- 


Officers.—Pres., Harold G. Metcalf, Auburn, N. Y.; V.-Pres., Hendrick 
S. Holden, Syracuse, N. Y.; V.-Pres. & Gen. Mer., T. C. Cherry, Auburn, 
N. Y.; Treas., . A. Holden; Asst. Treas., 8S. C. Rogers; and S 
H. C. Beatty, Syracuse. N.Y. Directors: C. Loomis Allen, A. H. Cowie, 
Hendrick 8. Holden, W. A. Holden, Arthur W. Loasby, H. G. M ‘ 
~ ae O. Morgan, William Nottingham and F. W. Roebling Jr.—V. 102, 
p. 1249. 


Aurora Elgin & Chicago RR.—Maturing Bonds.—The 
company gives notice to the holders of the $1,613,000 15-year 
5% consol. Ist M. bonds of the Elgin Aurora & Southern 
Traction Co., payable June 1 1916, that arrangements have 
been made to purchase the above-mentioned bonds on June 1 
1916, and thereafter until further notice. 

Coupons maturing June 1 1916 may be forwarded _as usual for payment at 
the Continental & Commercial Trust & Savings Bank, trustee, Chicago, 
or the Central Trust Co., Chicago; Bankers Trust Co., New York, and Citi- 

avings & Trust Co., Cleveland, who will purchase said bonds, with 
1 1916 coupons attached, upon presentation at their offices. The 
price is par, and also interest if June 1 coupons are presented. 


therewith. In either case, the proper income tax ownership certificate 
must accompany coupons.—V. 101, p. 1091. 


Canadian Northern Ry.—Loan Voted.—The House of 
Commons at Ottawa on May 15 voted to grant this com- 
pany — of $15,000,000 for the purposes stated in V. 102, 
p. 1810. 


Chicago & Milwaukee Electric RR.—Sale.— 
Federal Judge Landis at spicage on May 18 deferred confirmation of the 
sale of ther until May 23.—V. 102, p. 1718, 1539. 


Chicago Rock Island & Pacific Ry.— Amster Committee 
Still Receiving Subscriptions—Negotiations with Debenture 
Holders.—N. L. Amster, speaking for the committee of stock- 
holders of which he is Chairman, on March 16 said: 


Thus far we have received more than $9,500,000 voluntary subscriptions 
to our proposed issue of 8% pref ‘‘rights”’ (V. 162, p. 1435), which attests in 
a most phenomenal manner the temper of the R Island stockholders and 
their intention to protect their rights in this most valuable property. The 

eory, therefore, that stockholders would not subscribe to a voluntary 
financial plan has been loded. Here we have received voluntary sub- 
scriptions to nearly $10, ,000 in less than five weeks’ time, and they are 
still coming in. Nex 0 A me 4 we have received a subscription by cable from 
an English stockholder. There is no record where even in a forced reor- 
cutee pase such a large share of the assessment was received in such 
a sho e. 

The fact that we have not received the 75% of the total amount by the 
15th of May, while it gives the subscribers the privilege to withdraw or 
cancel their subscriptions, does not mean that we will be forced to abandon 
the plan. _ I feel quite sure tha few, if any, of the stockholders who 
subscribed will 


ear notes due Feb. 1 1916, 


tv 
cancel their subscriptions. On the contrary, I am convinced 
that when our committee sends out its uest that the stockholders extend 
their subscriptions for another 60 days they will not only do so, but may 
increase their present subscriptions. 

Our reason for imposing such a short limitation of time within which 
stockholders should subscribe was, first, because of the petition which has 
been unjustly filed by the counsel for the Peabody committee asking leave 
to file a bill or foreclosure on the Refunding mtge., the decision on which 
was set forthe 15th of May; secondly, because we did not think it fair to 
ask stockholders to send in subscriptions which t be held up for an in- 
definite period if a limit of time was not set. We have had every evidence 
given that stockholders are serious and that their subscriptions will be 
extended for any length of time found mocemney oy our committee. 

Our committee has recently been negotiating with the debenture bond- 
holders’ committee looking to the co-operation of the two interests, and while 
all the details have not been arranged, we have every reason to believe that 
an adjustment on the lines recently discussed will be adopted that will work 
out to the satisfication of the holders of both securities. In this event 
there will be a united effort by the debenture committee, the Hayden stock 
committee and our committee to furnish the company with the necessary 
ersens, Captenl to take it out of the receivership and put it on a sound 

inancia 

It may be stated that under the new arrangement stockholders will be 
called upon to contribute about the same amount as was called for under 
the voluntary plan, and that they will receive for their cash contribution a 
preferred stock which, although it may not carry as high an income rate, 
should prove nearly as satisfactory. 

Pen the working out of the final details of this new errengemment. 
our committee will not abandon its ae Compare V.102 B-1635.16 5,1811. 

{In view of this snawins - Mr. ter has written to Judges Carpenter 
and Geiger of the U. 8S. Dist. Court at Chicago opposing the remedy asked 
for by the Peabody committee, which represents a substantial amount but 
not a majority of the Ist Ref. 4s. If allowed 60 or 90 days’ time he believes 
the efforts to raise the entire $25,000,000 cash should successful. 

While official confirmation is la , it is generally believed that the 
joint efforts of the stock and debenture holders to work out a modified plan 
of reor tion are making progress, with the sentiment in favor of a 
judicial sale under the debenture issue, a 33 to 40 i assessment on the stock, 
a new 7% pref. issue for the assessment, do! lar for dollar, an exchange 
of the debentures for a pref. stock entitled to perhaps 6% dividends and a 
Paitasion of the cumulative rights of both pref. stock to 5% p.a.—Ed.]— 


Cincinnati Hamilton & Dayton Ry.—Over ‘0% De- 
posited.—Kuhn, Loeb & Co., reo ization rs under 
the plan of Feb. 15 (V. 102, p. 1059), announce that of the 
several bond issues of this company, the Cincinnati Dayton & 
Ironton RR. and the Piqua & Troy Branch RR., disturbed 
by the plan, the eg poe now hold at least 80% of each 
issue, while about 87% of all issues combined have been de- 


posited. Compare V. 102, p. 1718, 1435. 
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Dallas (Tex.) Electric Co.—Opltion.—-The following 
statement was given out at Dallas on May 10, following ne- 
gotiations between the Stone & Webster interests and the 
officials of the city: 


At the request of the United Electric Securities Co., who are already 
largely interested in the Dallas properties, Stone & Webster have, within 
the last week, given an option on their holdings in the Dallas traction, 
lighting and terminal properties. The United Electric Securities Corp. 

ll exercise this option and take over the interests of Stone & Webster 
only in case Dallas people will participate with them both in the reorganiza- 
tion and in the financing and management of these public utility properties 
under acceptable franchises. 

If this option is exercised, the Dallas Electric Ome. the holding company, 
organized under the laws of the State of Maine, will be dissolved; the Con- 
solidated, Metropolitan and Rapid Transit traction lines will be merged in 
a new local company to be organized under the laws of Texas, and it is 
expected that this company will acquire, by lease or in some other way, the 
local Oak Cliff lines and operate them as a unit with the Dallas traction 
lines; the lighting and power properties will be separated from the traction 
properties and will be reorganized, owned and operated by a local Texas 
company. 

r. J. F. Strickland of Dallas and his associates have expressed a wil- 
lingness to co-operate in the financing and reorganization of the light and 
power company, and to undertake its management. No definite plans 

ave been formed as to the traction lines, and none will be until after the 
arrival of Mr. J. A. Trawick, Vice-President of United Electric Securities 
Co., on Thursday. 

In the event the above plans cannot be worked out with the city authori- 
ties and the local people, United Electric Securities Corp. will not exercise 
their option to purchase. : 

[On May 12 Mr. Trawick announced that Charles W. Hobson, President 
of the Southwestern General Electric Co., will head the local corporation 
which is planned to take up the task of reorganizing the street railway 
system of Dallas. 

J. ¥F. Strickland, President of Texas Power & Light Co., will be in execu- 
tive charge of the electric light and power properties which will be placed 
under a separate corporation from the street railways. 

Steps will shortly be taken to secure modification of the traction and 
light franchises adopted at the election April 4. In the meantime, work 
along the lines of financial and operating reorganization of the properties 
will be carried on.]—V. 102, p. 975, 250. 


Delaware Lackawanna & Western RR.—Suit.— 

This company on May 19 brought suit in the N. J. Court of Chancery at 
Trenton for an accounting with its leased line, the Morris & Essex, as to 
monies expended by the D. L. & W. for payment of bonds and the making 
of improvements on the Morris & Essex, reimbursement for which has been 
refused. This is a counter suit to that brought on April 24 1915 by share- 
holders of the Morris & Essex against the D. L. & W. to require an ac- 
counting and to compel payment of $1,500,000 alleged to be due as addi- 
tional dividends. (See V. 100, p. 1510, 1672, 1832.)—V. 102, p. 795, 885. 


Denver Tramway Co.—New Directors.— 


F. W. Hild and John W. Morey have been elected directors, succeeding 
J. A. Beeler and Thomas F. Keely.—V. 101, p. 1370, 1188. 


Detroit United Ry.—Bonds Called.— 

The company notifies holders of the First Consol. Mtge. 5% gold bonds of 
the Detroit Electric Ry. that bonds numbered 1 to 1.000, both inclusive, 
fall due and will be paid on presentation at Central Trust Co., N. Y., on 
June 1 1916.—V. 102, p. 1625, 603. 


Erie RR.—Syndicate Closed.— 
J. P. Morgan & Co. have announced the closing of the syndicate which 
underwrote the General M. 4% convertible series ‘‘D’’ bonds. Lazard 
purchased the unsold portion of the bonds.—V. 102, p. 1244, 1163. 


Grand Trunk Pacific Ry.—Loan Voted.—The House of 
Commons at Ottawa on May 12 voted to loan the company 
$8,000,000 fcr purposes stated in V. 102, p. 1811. 


Illinois Central RR.—Bonds Sold.— 


Harris, Forbes & Co. announce that the $2,000,000 coll. trust 4% bonds 
which they recently offered have all been sold. See V. 102, p. 1346, 608. 


International Ry. of Buffalo.—Bonds.— 

The New York P. 8. Commission has authorized the company to issue 
$500,000 5% Ref. and Impt. Mtge. bonds, to provide, together with pre- 
viously authorized bonds, for refunding $55,000 car trust certificates ma- 
turing this year and for improvements, &c.—V. 102, p. 1540. 


Kansas City Mexico & Orient RR.—Status of Plan.— 
The committee of holders of old Ist M. 4s is expected to 
present a modified plan within the next three or four weeks. 

Notes.—The interest, due April 30, on the $5,640,200 Two- 
Year 6% Gold Notes of 1914, maturing April 30 1916, was 
paid when due at the Columbia Trust Co., N. Y., but the 
principal, also due on April 30, remains unpaid. The 
depositaries of the Miller committee are still receiving de- 
posits of the notes subject to theapproval of the committee. 
In cireular of April 24 the committee said in substance: 


It was expected at the time the gold notes were issued (V. 99, p. 196, 748) 
that before their maturity the bondholders would be able to put through a 
plan of reorganization under which sufficient cash would be raised to pay 
off the notes. That expectation has not been realized. As security for the 
gold notes the railroad company pledged all of the $31,000,000 of adjust- 
ment mortgage bonds, and all (except directors’ qualifying shares) of its 
outstanding capital stock. In case of default in paying the notes, the 
collateral may be sold and in that case the noteholders must be prepared to 
acquire the same in order to protect their interests. (The noteholders would 
thus become the owners of the capital stock of the railroad and of the 
adjustment bonds. 

There are various questions affecting the title to the property of the 
railroad company, claims of liens which may be asserted against it by those 
in adverse interest to the noteholders, and other matters of policy which 
require concerted action for the protection of the noteholders. A gratifyin: 
response has been received to our call for deposits (under agreement dat 
March 30), but further deposits should be made without delay. The 
depositaries are Central Trust Co. of New York and Commerce Trust Co., 
Kansas City, Mo. 

Noteholders’ committee: J. Z. Miller Jr. (Chairman), Herbert F. Hall 
and Clifford Histed, all of Kansas City, Mo. Henry Sanderson, N. Y. 
bry f and William J. Gray, Detroit, Mich., with C. E. Sigler, Secretary, 
54 Wall St., N. Y. City, and Charles Charpiot, Asst. Sec., 1 Grand Ave. 
Temple, Kansas City, Mo. Counsel, Edward Cornell, N. Y. City., 
Delbert J. Haff. Kansas City, Mo.—V. 102, p. 1436. 1249. 


Lehigh Val'ey RR.— Water Lines Case Decision.— 

In an opinion rendered by Judges Buffington, McPherson and Woolley 
of the Circuit Court of Appeals sitting as qanes of the U. 8S. District Court 
at Philadelphia on May 12 the petitions of the company to enjoin the 
I. 8. C. Commission from enforcing an order requiring the railroad to 
divorce its ownership of the stock of the Lenten Valley Transportation Co., 
was dismissed. The opinion of the Court finds that the Railroad is the 
sole owner of the stock of the Lehigh Valley Transportation Co., o ting 
a fleet of steamers on the Great Lakes, which, while not peralietiog. but 
prolonging its rail line from Jersey City to Buffalo, does enter into com- 
petition with the rail line by through routes and joint rates in certain 
markets for freight. ‘The company will appeal.—V. 102, p. 1436, 1626. 


Minneapolis & St. Louis RR.—Deposits.— 
he reorganization managers announce that since the o sition to 
Erb plan was instituted, an additional 5,000 shares of stoc Phave an + on 
poner under the Erb plan, making a total of 189,000 shares deposited in 
ts favor. The law requires consent of 75%, or 165,000 shares, to any 
chonge in company’s financial structure. 

It bas been agreed between the majority and minority factions that the 
Erb plan shall not be declared operative until after June 19, and the oppo- 
sition committee will thus have a month to canvass stockholders on the 


and 





alternate proposals. If unsuccessful in its attempts it is understood the 
minority will side with the majority. The minority interest is represented 
by B. F. Spellman of N. Y., his object being to eliminate the $20 assessment 
and save underwriters’ fees.—V. 102, p. 1540, 1436. 


Missouri Pacific Ry.— Extension of Three-Year 6% Secured 
Gold Notes—Guaranty by Receiver and Additional Collateral.— 
Holders of the $24,773,000 Three-Year 6% Secured Gold 
Notes due on or before June 1 1916 are notified by adv. on 
another page that Court orders have been entered authoriz- 
ing Receiver B. F. Bush to sign an agreement of guaranty 
and extension with holders of notes of the above issue, of 
which agreement the following is a summary: 

(a) Notes participating in the arrangement are to be extended at 6% 
interest per annum for six months from June 1 1916, with the privilege of a 
further extension of six months at the same interest rate at the option of the 
receiver, to be exercised on or before Oct. 31 1916; but the an enya of all 
(but not a part) of the notes so extended may be anticipated by the receiver 
on the first day of any month at par and int. after four weeks’ notice. 

(b) Noteholders participating in said extension will receive the accrued 
nterest of 3% due on June 1 1916, together with a commission of 44% on 
the face value of the notes. 

(c) The payment of the extended notes is to be guaranteed by the re- 
ceiver on the terms stated in the agreement mentioned below, to be attached 
to each note, such guaranty to be secured by additional collateral to be 
pledged and deposited with the Columbia Trust Co. of New York at its 
agency in St. Louis, Mo. ‘ 5 

Assenting noteholders should present their notes, with 
June 1 1916 coupon attached, to Columbia Trust Co. at 
its office, No. 60 Broadway, N. Y. City, or to one of the other 
trust companies named below. The trust company will, 
upon receipt thereof, pay the interest and commission, in 
all 344%, and issue its temporary receipts for the deposited 
notes. This offer is made pursuant to an order, entered in 
the U. S. District Court for the Eastern District of Mo., 
Eastern Div., on May 13 1916, and may, with the approval 
of the Court, be withdrawn without notice as to any notes 
not offered for extension on or before June 30 1916. 

The committee formed for the protection of the aforesaid 
notes, E. G. Merrill, Chairman, recommends acceptance of 
this offer. Only such notes as assent will participate in the 
security of the additional collateral. 


Agencies at which extension may be effected: (a) Columbia Trust Co., 
60 Broadway, N. Y.; (0) Girard Trust Co., Broad and Chestnut Sts., 
Philadelphia; (c) Mercantile Trust Co., 721 Locust St., St. Louis, Mo.; 
(d) Old Colony Trust Co., 17 Court St., Boston. 


List of Collateral Deposited With Union Trust Co. of New York, Securing 
Notes as Extended in 1915.—Par Value. 
$25,000,000 St. Louis Iron Mt. & Sou. Ry. Co. First & Ref. M. 6% 40-Year 
gold bonds, Series A (non-convertible), due July 1 1952. 
1,070,000 St. Louis Iron Mtn. & Sou. Ry. Co. stock. 
1,972,000 Missouri Pacific Ry. Co. 5% First & Ref. M. 50-Year gold 
bonds, Series B (non-convertible), due Sept. 1 1959. 
828,380 The Texas & Pacific pf Co. 5% notes, due June 1 1915 
400,0°0 Concordia Coal Co. Ist M. 5% bonds, due Oct. 1 1945. 
150,000 Baring Cross Bridge Co. 7% stock. 
125,000 Pueblo Stock Yards Co. stock. 
1,000,000 Western Coal & Mining Co. stock. 
9,800,000 Denver & Rio Grande Ry. Co. preferred stock. 
15,000,000 Denver & Rio Grande Ry. Co. common stock. 


List of Additional Collateral to Be Pledged With Columbia Trust Co. for Notes 
Extended under Present Offer. 
$6,525,000 The Texas & Pacific Ry. Co. stock. 
2,295,000 Denver & Rio Grande RR. Co. common stock. 
93,000 American Refrigerator Transit Co. stock. 
205,800 Terminal Railroad Association of St. Louis stock. 
100,000 Edgewater Connecting Railway Line stock. 
80,000 Edgewater Terminal Railroad stock. 
50,000 Leavenworth Depot & RR. Co. stock. 
81,000 St. Louis Iron Mtn. & Sou. Ry. Co. First & Ref. Mtge. 6% 
40-Year gold bonds, Series A. 
344,000 The Federal Investment Co. First Mtge. bonds. 
702,766 notes of St. Joseph & Central Branch Ry. Co., and 
Estimated Value. 
$200,000 About 1,718 acres of real estate at Westwego, La., held of 
record by E. G. Merriam, Trustee, subject as to postions 
thereof to leases to Union Petroleum Co., Cudahy Refining 
Co. and others, and as to the entire 1,718 acres to a 99-year 
lease dated June 13 1914 to Trans-Mississippi Terminal Co. 
(since assigned to Trans-Mississippi T RR. Co.) at 
a yearly rental of $10,000. 

‘Provided, however, that notwithstanding the d t and pledge herein- 
after authorized, unless and until such guaranty and agreement of extension 
shall have been attached to a majority in amount of the $24,773,000 Gold 
Notes, the lien and charge above authorized shall extend only to such pro- 
portions of the properse and assets above mentioned [the additional col- 
lateral.—Ed.] and of each class of property or issue of stock, bonds or notes 
comprised therein, as the aggregate principal amount of Gold Notes so 

aranteed shall bear to $24,773,000.” ; 

ondensed Extracts from Receiver’s Guaranty and Agreement of Extension. 

For value received, B. F. Bush, as receiver of the railroads and property 
of the Missouri Pacific Ry. Co., and not individually, hereby, to the extent 
hereinafter provided, guarantees to the holder of the annexed Gold Note 
the payment of the principal thereof in gold coin of the United States of 
America of or equal to the present standard of weight and fineness, at the 
agency of said receiver in N. Y. City on Dec. 1 1916, or, in case of further 
extension as hereinafter provided, on June 1 1917 (unless in either case such 
payment shall have been anticipated as hereinafter provided), with interest 
thereon from June 1 1916 at the rate of 6% per annum, payable on Dec. 1 
1916, and, in case of such further extension, on June 1 1917, upon surrender 
of the coupons hereto attached; provided, however, and such guaranty is 
subject to the limitation, that said receiver shall not in any manner be bound 
to discharge or perform such guaranty except from and by the use of the 
property and assets described in section Second of said order entered May — 
1916, and pledged hereunder, and the proceeds thereof. 

The ant my of the annexed gold note and of all the notes of said issu © 
guaran by said receiver may be anticipated by said receiver or h% 
nominee on the first day of any month by the 
amount thereof and accrued interest to the day fixed by him for such pay~ 
ment, upon notice filed and published as specified in said order. 

In certain events described in said order of the Court [{i. e., in case of the 
creation of receiver's certificates by a lien on properties of the St. 
Louis Iron Mt. & So. Ry. Co. prior to the lien of its First & Ref. Mtge.— 
Ed.], all the notes so extended and guaranteed may, in the manner and with 
the effect provided in said order, be declared due by said Columbia Trust 
Co. as trustee under said order for the holders of notes so guaranteed. 

This guaranty and agreement of extension is attached to the annexed 
gold note under the terms of an order of the District Court of the United 
States for the Eastern District of Missouri, and shall be valid only when 
signed by said receiver or by a person designated to sign on his behalf, 
and countersigned by an officer of said Columbia Trust Co. 


Foreclosure Suit.—The Union Trust Co. of N. Y., as trus- 
tee of the indenture securing the aforesaid notes, has filed 
a bill of complaint in the U. S. District Court at St. Louis 
praying for the foreclosure of the indenture.—V. 102, p. 
1811, 1346. 

Morris & Essex RR.—Suit.— 

See Delaware Lackawanna & Western RR. above.—V. 102,p. 609, 800. 

New York New Haven & Hartford RR.—Statement b 
Chairman.—On April 27 Chairman Howard Elliott appeare 


ayment of the principa 
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before the Joint Committee on Railways of the Massachusetts 

islature to present his testimony upon the recommenda- 
tions of the Mass. P. S. Commission concerning the finances 
and the general condition of the New Haven. In brief he said 


The present board has been at work for something over two years, and 
within that period, though facing very complicated conditions, throughout 
the country, we have successfully carried out the very unusual dissolution, 
the unscrambling process, which at the time seemed likely to wreck the 
entire transportation machinery of New England. It was a very difficult 
task, yet it was carried through. 

It took a great deal of time to perform that task. It will take a great 
deal of time to recover from such a staggering blow, thus to change the entire 
corporate structure of so large a piece of machinery. I may add that the 
trustees of the Connecticut Company, the trolleys, took the management 
over bodily and have made practically no change init. The same thing is 
true of the Rhode Island organization. We were doing our best to give 
the Boston & Maine an independent management and a workable organi- 
zation. You know how long it takes to bring those things to a satisfactory 
conclusion. The Boston & Maine trustees have been working as hard as 
possible for a year past, and they have not yet reached a solution of the 
problem. Undoubtedly it will take another year. 

In the period from June 30 1914 to and including May 1 1916 we shall 
have reduced the floating debt of the New Haven road $10,528,000. That 
will be accomplished by oe next, when a $2,000,000 of the 
present notes of $27,000,000. We have preserved the coiporate status 
of the company, and we have already taken quite a number of steps to 
clear up some of the difficulties by simplifying our accounts and by getting 
rid of some of the corporations. 


We have sold real estate and put the cash into the treasury anpounting to | 


$838,000. We have sold treasury securities and got the cash, $2,456 
of tre yr unusable material, second-hand material, &c., to the amount 
oO é é . 

The directors have tried to be prudent and careful in the management. 
In 20 months, from July 1 1914 to Feb. 29 1916, there was an increase in 
earnings of $5,147,000. Without skimping on maintenance at all, there 
was a decrease in expenses in those 20 months of $1,675,000, resulting in an 
increase of $6,822, in net earnings, all of which has gone into the prop- 
ef either to reduce debts or to make improvements. 

he company, in its efforts to give better service to tne public, and in 
the interest of greater safety, has within the last 20 months bought or con- 
tracted for, partly by the sale of equipment notes, 1,236 new modern pieces 
of equipment, at a cost of $10,500,000; but there has been great delay in 
their delivery. Of 33 locomotives contracted for delivery in January about 
half have been received. 

In the last 244 years we have spent or authorized the 
$2,668,000 for the most modern signals which the human min 
Vv 
the putting of heavy stone ballast on the main line, increasing the weight 
of its rail and rehabilitating the structures, some of which had not been 
painted in 20 years. year ago we had 5,000 freight cars not fit to run; 
to-day we have but 1,500. We have also undertaken the building of a mod- 
ern bridge across the Thames River at an expense of $2,500,000. We have 
authorized for freight yards, side tracks and ballast over $1,300,000 and 
over $800,000 for miscellaneous minor improvements. The amounts in- 
volved total $3,685,000, in addition to what I have already told you 
about equipment. 

Now, these are large sums of money, and yet they are absolutely essen- 
tial to the welfare of the New Haven transportation system. 

We have had to meet the increased price of labor and materials and all 
the other complicated questions of management. How difficult that is is 
shown by this fact: The gross earnings for December, January, February 
and March increased nearly $4,300,000. Those were the 1 t earnings 
for those particular months in the history of the company. at was the 
result? he management in an earnest effort to serve the people of New 
England spent that $4,300,000, and nearly $1,000,000 more; so we would 
have been better off, if you look at it in a material way, if we had had no 
increase in our business. We had a balance on Dec. 1 1915 over our fixed 
charges of $3,332,000, and on April 1 we had $2,414,000, so that we had 
sustained a loss of $918,000. 

We had 35 strikes, nearly 40, including those of the last few days, in that 


period. 

The Rutland RR. is a large item, $2,364,000, on our books. We shall be 
glad to sell that property, but the directors, I think, should be allowed to 
use reasonable discretion and not be ordered to sell it within a limited period. 
A year ago everybody said we must take an enormous loss. But to-day 
the ~y earnings of the road have increased $203,000, or 22%, from Jan. 1 
1916 to Apvil 21 1916, while for the first two months, January and Febru- 
ary, there was a balance over and above fixed charges of $44,000, or $46,000 
better than in 1915. 

The Millbrook venenee owns a large amount of real estate in Westchester 
County, N. Y._ It is assessed at $1,917,797, and ‘in 1915 its appraised 
valuation was $3,117,333, and the book value $3,765,885. Lo sland, 
nearby, is pretty well filled up. When the transit facilities of New York 
are co-ordina with those of the Westchester, you can get into a very 
beautiful country within 35 or 40 minutes from Broadway, and at very low 
rates. We believe that fact will very materially appreciate this real estate, 
and we do not believe that we should be required to sell it within a certain 

od. Nobody would buy our property if they knew we had to sell, but 
would wait until the time was about to lapse. There are 279 rentable units, 
and only 41 vacancies, in the last report that I had. 

Section 7 refers to the New England Navigation Co. In the desire to 
simplify our accounts, we recommended that Massachusetts relieve what- 
ever technical burden there was which would prevent the New Haven Co. 
from taking over the beneficial interests in any of the trolley properties. 
The ayn Co. held $13,709,000 of the New England Investment & 
Security Co. 4% fold notes, based on the notes of trolley properties in 
Massachusetts. here is some technical question involved as to whether 
the New Haven Co. could take those securities and hold them under the 
Massachusetts law. Also whether it could take the beneficial interest in 
the Connecticut Co.’s $40,000,000 of stock, which belongs to the New 
England Navigation Co. We would like to have the New England Naviga- 
tion Co. disappear, and have its assets and liabilities carried on the New 
Haven books. 

The P. 8. Commission proposes that we shall write down the value of the 
New England SS. Co., $3150.00, and write down the Hartford & New 
York Transportation Co., $875,735, and surrender for cancellation the 
$3,190,000 bonds of the New York Westchester & Boston Ry. Co. which it 

rs) 


The Massachusetts Commission are quite liberal in their suggestion that 
we set up a special account to which such matters shall be eee: and 
until that account is disposed of no dividends shall be paid exceeding 5%. 
But, unfortunately, the directors could not carry out that suggestion under 
the I.-8. C. Co on’s provisions. Furthermore, if such profit and loss 
deficit were set up, there a to be no way under isting legislation by 
which dividends can be on any pref. stock to be issued. The Mass. 
Pref. Stock Act of 1915 was designed to permit partial financing by this 
means, and we succeeded in getting appropriate legislation in Connecticut 
and Rhode Island so that if two-t s of the stockholders want to put 
money into the property on a pref. stock basis, they could lawfully do so. 
The Act now proposed does not prevent dividends on the preferred stock, 
but_the Connecticut Act mentioned applies to both classes alike. 

We, of the management, claim that the directors should cantent them- 
selves at the aaa time with making known to the public and to the 
stockholders that there may be losses, and we would not attempt to set up 
just what those losses may be. Or, if we do, we would have the right 


enditure of 
has yet de- 


to set up certain increases in values, of which we are well ad - For in- 
stance, the Central New England, which stands on our books at $1,900,000, 
is understated to the extent of $4,000,000. We have a moral right, if not 


a legal right, to at once mark up the value of the Central New England 
securities to something like what they are worth in the markets of the world. 
In a term of — the company has spent about $30,000,000 for capital 
account and charged it to operating ex . The y is there; the 
money was spent, but it cannot now carried into the capital account 
because of the rules of the Inter-State Commerce Commission. 

In the early days, when a new coun wanted a railroad, what did the 
authorities do? hey gave bonuses, grants, subsidies, and everything 
to get roads tocomein. Here is an older country that has got its railroads. 
They are not adequate to do the work and it ought to be the duty of the 
States to aid in accomplishing better results. 

Rite equip the system with all-steel cars for the main line only, of the 

ew Haven road, would cost $9,000,000. For the whole s ’ we 
openers it with steel cars, it would cost $23,000,000. If the Boston & 
Soar io oiuipped with steel cars, it would cost from $25,000,000 to 





, and some have been already installed. We have also undertaken | 





Those problems cannot be settled at once, the difficulty cannot be cured 
immediately, but the New Haven must continue to operate its road and 
your committee must give such assistance as it can.—V. 102, p. 1541, 1436. 


Northern Ohio Traction & Light Co.—New Bonds.— 
V.-Pres. E. W. Moore announces that permanent financing 
has been arranged through the proposed creation cf a new 
40-year Ist Lien & Refunding 5% mortgage, of which an 
initial sale has been made to N. W. Halsey & Co., of New 
York, and Ha, den, Miller & Co., of Cleveland, amounting 
to $4,000,000. 


The new mortgage will ultimately become the sole mortgage on the prop- 
erty, as bonds of this issue will be held in escrow to refund all underlying 
securities as they come to maturity. The sale of $4,000,000 bonds already 
effected will cover all estimated requirements, includng capital expenditures 
and maturities of the next three years.—V. 102, p. 1060, 1441. 


Philadelphia Baltimore & Washington RR.— Merger. 

Stockholders of this company, the Phila. & Balt. Central RR. and the 
Columbia & Port Deposit RR. on May 15 ratified the agreement to merge 
those companies and the Elkton & Middletown RR. into the Philadelphia 
Baltimore & Washington RR. Co.—V. 102, p. 1541, 1250. 


Philadelphia Co.—Ezchange of Stock.— 

Holders of the 5% pref. stock are given further opportunity to exchange 
their holdings share for share for 6% cum. pref. stock up to and including 
July 15 upon payment. of $3 per share, subject to the adjustment of the divi- 
dends as of date of — of the 5% pref. stock. Deposits will be received 
only by C. J. Braun Jr., Pittsburgh.—V. 102, p. 801, p. 1347. 


Philadelphia Rapid Transit Ry.—Large City Loan 
Voted for Rapid Transit Construction.— 
See ‘‘State and City Department’’ on another page.—V. 102, p. 1347, 886. 


South Dakota Central Ry.—Plan Dated May 1 1916— 
Further Data.—The plan outlined last week says in part: 


On Nov. 15 1914 the company defaulted in the payment of the $10,000 
sinking fund and on Jan. 1 1915 as to $20,500 interest on its Ist M. bonds. 
On Mar. 31 1915 the trustee began foreclosure proceedings in the U. 8. 
Dist. Court for the Sou. Dist. of So. Dak., and on Apr. 1 1915 Henry S. 
Stebbins was appointed receiver. On Apr. 10 1916 foreclosure sale was 
set for June 12 1916, upset price $500,000. 

The assets consist principally of physical properties, the reproduction 
value of which we believe to be at least $1,500,000. From earnings for 
the year 1915 the receiver, under the order of the Court, has paid all o 
ing expenses incurred during the peviod from Jan. 1 1915 to Mar. 1 1916. 

Earnings— 1911. 1912. 1913. 1914. 1915. 

nc tse Chews $223,303 $268,519 $328,526 $323,465 $367,168 

Santee 86 $55,648 $75,999 $36,766 $83,942 

On Jan. 4 1915, in connection with the purchase by E. H. Rollins & Sons 
and Stevens, Chapman & Co. cf the $20,500 interest coupons due Jan. 1 
1915, J. W. Esmond (and subsequently in his stead George H. Taylor) of 
E. H. Rollins & Sons and Eugene M. Stevens of Stevens, Chapman & Co. 
were elected directors and, with Joe Kirby, the General Counsel, were con- 


stituted the executive committee. Thereafter there was expended from 
income and from sale of $21,169 epuipmens notes now outstan , $77,340 
5,125 for 28 freight cars, $12,830 for 


for purchase of rolling stock, viz.: $ 
6 cars for passenger service, $36,205 for 3 locomotives and $13,180 to pay 
balance on 2 locomotives purchased in 1914. The overflow of Brandt Lake 
made it necessary in 1915 to construct about 2% miles of main line at a cost 
of $37,089; this was met out of income, and with $25,000 receiver's certifi- 
cates. Considerable outlays for maintenance of way, including 25,000 
new ties, were effected without Syren: Rag obligations. On Mar. 4 1916 
an unavoidable accident caused 2 deaths, injuries to passengers, the ditch- 
ing of the locomotive and the burning of three coaches and a 112-ft. bridge; 
the costs and damages have not yet m fully determined. 

In our ene mpery the operating efficiency has been materially increased, 
net earni or 1915 being $83,942, as against $36,766 for 1914, while the 
troubles of the road, which were entirely distinct from its capitalization, 
are being remedied. 

On April 10 1916 the Court ordered that the proceeds of foreclosure sale 
and any other funds available should be applied in certain order to payment 
of outstanding receiver's certificates ($25, ) and various other items, in 
all $123,852 cluding $22,037 for coupons due Jan. 1 1915 and interest 
thereon held by bankers who oars to accept new bonds in exchange on 
terms offered ndholders); and thereafter any balance applied ratably 
upon the $820,000 bonds and $61,500 interest thereon, without preference. 

After study we estimate that to secure economical operation the 
property will require in the near future Sarre aggregating $210,000, 
of which $100, for ballast, new ties and filling wooden bridges, and the 
remainder for a new depot, terminals, fences, road crossings, one locomo- 
tive, &c. It is pro adually to make these expenditures out of cur- 
rent earnings and by the issuance later of a part of the new (escrow) bonds. 
Reorganization will cost about $10,000. 


Plan—Securities to Be Issued by the New Company. 
First ate. 5% 20-year gold bonds, auth. issue, $5,000,000 
dated July 1 1916 or otherwise, as the committee may deter- 
mine. Redeemable, all or part, at 102 and int., on any semi- 
annual interest date. Now issuable____._.___..-....----. $1,050,000 
To be exchanged $ for $ for old bonds, $820,000, and 
for overdue coupons and interest thereon (includ- 
ing $22,037 owing to bankers on coupons) _______-- $905,000 


To be purchased at 90 by bondholders, $82,000; by 
DOME GT MIE, chinds ci bend owetedcecusigescn 145,000 
Bees ie Ms exo abate b4kid snk eeu ociadnecweunnnebes $1, ,000 
In partial exchange for old bonds and coupons. - _- ~~ - ,100 
Issuable with new bonds sold at 90 __________- 0%) 43,500 


3 
To be used by bankers for the benefit of company__.. 178,4 
To be owned by the bankers_.........--....-.---- 
This plan would supply $130,500 cash, or about $30,000 more than it is 
estimated will be nec to clear the property at receiver’s sale. Thi: 
excess amount will be available for working capital and will leave the com- 
pany with an interest charge of $52,500 annum. 

1 bondholders are aske to subscribe for new bonds at 90 (with 30% in 
stock) to the extent of 10% of their holdings of the old bonds, and will re- 
ceive for such subscriptions and for their old bonds and the coupons and 
interest thereon to July 1 1916, $1,177 in new bonds and 1 new oy sia viz.: 


ew Bonds. Stock. 
For each $1,000 bond deposited _-_---.-.-...-....----.- ,000 $300 
For unpaid coupons thereon with int. to July 1 1916_____- 77 20 
Upon payment of $90 (subscriptions optional) _.__...___- 100 30 


The plan continues in the management the bankers upon whom has de- 
volved the reorganization and whose representatives have been active in 
co-operation with the receiver in the conduct ofthe pooerty since the de- 
fault. It is also pro to enlist the support of uential interests in 
South Dakota as ectors. 

Bondholders’ Protective Committee: G. H. Taylor (of E. H. Rollins & 
Sons), E. M. Stevens and A. W. Bullard, with H. D. Whitehouse, 234 
South La Salle St., Chicago, as Secretary, and Wood & Oakley, Chicago, 
as counsel. Depositary: Continental Commercial Trust & Sevings 
Bank, Chicago.—V. 102, p. 1812. 


Southern Ry.— nafpyeens Trust.—Drexel & Co., Phila., 
are offering the unsold portion of an issue of $4,700,000 of 
444% series ““T’’ equipment trust certificates on a basis of 
4.45%. A circular shows: 


Bonds.—Dated May 1 1916, due $235,000 semi-annually M. & N. 
These certificates will be secured by new equipment estimated to cost 
$5,633,000, viz.: 30 freight and 15 er locomotives; 60 steel cars for 
passenger service, 1,500 steel gondolas, 1,507 30-ton steel box and auto 
cars and 100 cabooses. Pennsylvania Co. for Insurances on Lives & Grant- 
ing Annuities, Phila., trustee.—V. 102, p. 1541, 1061. 


Southern Traction Co., Dallas.—Consolidation.— 

The shareholders will vote on May 24 on the to merge or con- 
solidate the company and the Texas Tractio 
acquiring of the physical properties, righ 
by the other, or by a new company.—V. 


n Se the taking over and 
ts and franchises of one company 
102, p. 887, 1812. 
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Texas Traction Co.— Merger.— 
See Southern Traction Co. above.—V. 102, p. 887. 


Tuscaloosa (Ala.) Railway & Utilities Co.—Bonds Of- 
fered.—J. 8. Orler & Co., Inc., Boston, are offering at 9714 
and int. a block of 25-year First Mortgage 6% gold bonds, 
dated July 1 1915, due July 11940. A circular shows: 


Subject to call at 102 and int. on July 1 1918 or any int. date thereafter 
Int. J. & J. Denom. $1,000, $500 and $100. Free of normal Federa‘ 
income tax. Trustee, Republic Trust Co., Philadelphia. 

Capitalization— Authorized. Issued. 
i a a i i aL $300,000 $300,000 

Mortgage 25-Year 6% bonds___........___._- . 000 =800,000 

The remaining $200,000 bonds are reserved for 80% of the cost of ex- 

tensions and improvements. 


Earnings for 8 sents ending Feb. 29 1916 and for Calendar Year 1915. 
ar 


os. 15. 8 Mos. Year ’15. 
Gross earnings. __$124,734 $184,318 Int.on$800,000bds.$32,781 $48,000 
Net after taxes... $60,633 $77,456|Balance, surplus. $27,852 $29,456 

Organization .—Created us f the consolidation [in Oct. 1915, following 
enabling Act by Alabama Legislature.—Ed.] of the belt steam railway, 
which received its charter through the territory of Alabama in 1887, grant- 
ing a perpetual franchise for the operation of cars, both freight and passen- 
ger, over the streets and alleys of the city, and the Tuscaloosa Ice & Light 

0. In1914 the railway was extended and electrified. It is strictly a belt 
and terminal railway, handling freight and passengers to and from all rail- 
way stations, and is fully equipped. It has interchange tracks with all the 
steam railroads entering Tuscaloosa and maintains team tracks, spurs and 
sidings to all wholesale houses and manufacturing plants, operating alto- 
gether 14 miles of track, laid in the streets in concrete. All freight trains 
are operated with modern electric locomotives. [Prior to the consolidation 
in 1915 the railway was owned by the Birmingham-Tuscaloosa Ry. & 
Utilities Co.; V. 97, p. 363; V. 98, p. 452.—Ed.] 

Since the recent completion, at a cost of over $12,000,000, of the Govern- 
ment locks, making the Warrior River navigable all the year round, a large 
amount of freight comes up the river from New Orleans and Mobile, and 
logs and timber of every description are shipped down the river to the com- 
pany's wharf property, loaded on cars and transferred to the various plants 
or to the railways for distribution. This will become a very large and prof- 
itable part of the company’s business. 

Electric Light & Power.—The Light Company, in operation for 19 years, 
has recently entered into a long-term contract with the Alabama Power Co. 
for electric current, delivered at the Utilities Company’s plant. The dis- 
tribution system is modern, with 68 miles of service lines, and furnishes the 
city and vicinity with light and power. The company’s own ray -egeepeee 
power plant is maintained as an auxiliary. The rates for light shall not 
exceed 10 cts. per k. w. hour, with a minimum charge of $1 per month, 
and for electric power, where the connected load exceeds one h. p., shall not 
exceed 5 cts. per k. w. hour, with minimum of $1 per month for one h. p. 
or $5 per month for five h. p. 

Gas.—The gas plant recently installed was placed in operation May 1, 1916, 
12 miles of gas mains have been laid. The company receives its gas from 
the Semet-Solvay Co. coke ovens at Holt under contract calling for 65,000 
cu. ft. or more a day at $10 per day, and a much lower price for any further 
amount. Rate to consumer, $1 per 1,000 cu. ft. 

Ice and Coal.—Owns and operates an ice plant having a capacity of 85 
tons a day, and in fall and winter does a coal business. Fully equipped with 
mules, wagons and auto trucks. 

The City.—Tuscaloosa is open to navigation at all seasons and the terri- 
tory surrounding is not only a manufacturing district, but Saenang, ocneary . 
The city has four banks, combined resources nearly $3,000,000. he popu- 
lation served by the company was in 1910 21,888 (Tuscaloosa, 13486; 
Northport, 3,402; Kaulton, 2,000; Holt, 4,000). Present population 


served over 25,000. 
erpetual franchise is held for the operation of the railway 


Franchises.—A 
and 30-year franchises for the electric power system and gas system. 


Controls the utilities of the city absolutely, except the water works. 


United Light & Railways Co.—Bonds Offered.-—N. W. 
Halsey & Co. and Russell Brewster & Co., both of New 
York, are offering at 89 and int. $1,000,000 1st & Refund- 
ing M. 5% gold bonds dated June 1 1912, due June 1 1932. 
Int. J. & D. in N. Y., without deduction of the normal Fed- 
eral income tax. A circular shows: 


Red., all or part, at 102% and int. on any int. date. Denom. $1,000, 
&c., c*; $1,000 r*. New York Trust Co., corporate trustee. 
Date Srem Lotter of Pree. Frank T. Hulswitt, Obfenge, May 3 yess. 
wns or contro ubiic service companies opera nois, % 
Indiana, Michigan oad Tennessee. = -_ 
Capitalization (as of April 30 1916 — Authorized. In hands Pub. 


pS pon. 2 ea A $13'300/000 *6:899'047 

ete TCO ee em ES 
, due —" | eget ,000, 250, 

SHiFeional bonds and preferred stocks........ -..-.-.- 17,315,600 


ee 


mf Secured by deposit of $3,000,000 Ist & Ref. bonds not incl. above. 
*Does not include $5,000 Cadillac Gas Light Co. 5s, funds sufficient to 
retire which have been deposited with the trustee under the United Light 
& Railways mortgage. 
Purpose of Issue.—This issue wiil be used to reimburse the treasury for 
the cost of improvements and additions to the i i of the sub. co’s. 


Security.—An absolute 1st M. on the physical properties of four subsidiary 
companies and by deposit with the trustee of 57 $4,267,000 par value) 
of the outstanding Ist & Ref. M. bonds of the -City Ry. & Light Co., 
and 98% {$8.82 .600 par value) of its outstanding common stock. These 
bonds are further secured through deposit with the trustee of 93% ($171,000 

ar value) of the outstanding Ist M. bonds of the Cedar Rapids & Marion 
ity Ry., 95 . bonds of the 


($95,000 par value) of the outstanding lst 
Cadillac Gas Like Co., and 90% ($584,801 par value 


and 100% ($99,300 
par value), respectively, of the outstandi 


ng common stock of these two 
companies. The following additional securities of subsidiary companies 
are also deposited with the trustee: $2,775,100 par value, representing all 
(in one case 99.3 7) of the outstanding common stock of four additional 


subsidiary compan ; $324,100 par value of pref. stock of the Chattanooga 
Sas Cons $173,800 par value of pref. stock of the Tri-City Ry. & Light Co., 


100 000 pt value (total amount outstanding) of pref. stock of the 
People’s Gas Electric Co. 

Additional refunding bonds may be certified only for refunding or ac- 
quiring underlying securities, or for 75% of the cash cost of betterm’ts, &c. 

In case new properties are purc , there is a further restriction that 
refunding bonds may be issued for not more than 75% of the replacem’t val. 

Equity.—These bonds precede $9,937 ,200 par value of 6% 1st pref. stock 
ore foie ton. common stock, having a present aggregate market value 

Maintenance and Depreciation Fund.—Both the 1st & Ref. mortga 
and note indenture require the company to set aside annually cert 
amounts tor the upkeep of its physi roperty. Under the terms of the 
note indenture the company covenants, g with the year 1915, and 
each Pn thereafter during the life of the notes, to provide for maintenance 
and depreciation an amount aggregating not less than 124% of its gross 
corning. Before the maturity of the notes the company execute and 
file with the trustee under its Ist & Ref. poortgage a supplemental indenture 
pee oe x tae ee Sepconemon clause similar to the yo in the 

resen ‘ ‘or an amount a; not less than 

i 4% of gross earnings. " Seregaying ’ 

arnings—Consolidated Statement of Earnings and Expenses United Light & 

Railways Co. and Subsidiaries for 12 Months Ended March 31 1916. 

Gross income, $6,504,762; net, after taxes.__..._.__.__________ $2,591,320 
Annual interest on $8,451,300 United Lt. & Rys. 1st & Ref. 

bonds (incl. this issue) and int. and divs. on securities of sub- 


sidiaries now outstanding, also rti 
minority holders... oe to ve Setanta ales ste Boe RO 
Annual interest on $2,250,000 6% notes.......-____-._-______ 135,000 


ERAN Sn i PEN, oe a tap Sa Be 2 a me lis $1,111,903 
Business cunniens in the territories served by the subsidiary companies 


are excellent, at present show a wide margin over interest re- 


quirements. The ent is thoroughly experienced in public -utilit 
operation. For further data see V. 95, p. 49; V. 102, p. 155, 1536. y d 





Union Pacific RR.—President Mohler Resigns.—A. L. 
Mohler has resigned as President of both this company and 
the Oregon Short Line Ry. His resignation will take effect 
July 1.—V. 102, p. 1812, 1719. 


Union Terminal Co. of Dallas.—Bonds Sold.— 

William Salomon & Co. announce that the $1,000,000 lst M. 5% bonds 
of 1912 of this company recently offered by them have all been sold. 
See V. 102, p. 1164. 


Wabash Pittsburgh Terminal Ry.—Sale.—Judge Orr 
in the U. S. District Court at Pittsburgh on May 15 agreed 
that the foreclosure sale should be ordered to take place 
‘within the immediate future, or, say, several months.” 
The Court also consented to reduce the upset price below 
$6,000,000. The new price to be determined later. 

Decision.—The U. S. Circuit Court of Appeals at Cincin- 
nati on May 13 upheld the decision handed down in Feb. 1914 
by the U. 8S. District Court at Cleveland setting aside as 
illegal and void the so-called Carnegie contracts of 1902-04. 
Under this contract the Wheeling & Lake Erie and Wabash 
Ry. were to turn over to the Wabash-Pittsburgh Terminal 
Ry. 25% of the gross receipts on all interchanged traffic 
originating in the Pittsburgh district. (Compare V. 98, 
p. 157.) ‘The decision is expected to expedite the reorgani- 
zation of both the Wabash-Pittsburgh Terminal Ry. and the 
Wheeling & Lake Erie.—V. 102, p. 1812, 1164. 


West Penn Railways Co.—Pref. Stock Offered.—Glover 
& MacGregor are offering on a basis to net over 6 2-3% a 
block of the 5% pref. stock, dividends on which are guaran- 
teed by the West Penn Traction Co. and have always been 
regularly paid. The firm reports: 


The West Penn Railways Co. owns and operates all the traction lines 
of the system and owns the big power house near Connellsville, Pa., which 
has been leased to the new West Penn Power Co. at an advantageous rental. 
Also owns 60%, or $6,000,000, of the common stock of the West Penn Power 
Co., whose proposed development of the power business in the Pittsburgh 
district is attracting wide attention. (See V. 102, p. 891, 1635.) 


West Penn Traction Co. and Sub. Cos.’ Consolidated Statement of Earnings. 





— Month of March -3 Mos. Ended Mar. 31- 
1916. 1915. 1916. 1915. 
(REE cree ag LES, as $506,199 $394,408 $1,452,444 $1,167,990 
Net, after taxes_____.. 249,202 173,104 726,932 536,188 
Fixed charges & divs. e 
on underly. pref. stks. 170,527 151,112 487 ,409 450,507 
MA AGE 78,675 21,992 239,522 85,680 


s lus J : dD, 
“Net earnings available for dividends on this stock are over 14 times 
requirements.—V. 91, p. 590. 


West Penn Traction Co.—Accumulated Dividend, etc. 

An extra dividend of 274 % has been declared on the $6,500,000 pref. 
stock on account of accumulations, along with the regular ea 1K%. 
both payable July 15 to holders of record July 1. ‘The quarterly dividends 
on the pref. stock, beginning with the Oct. 1914 to and including the Jan. 1 
1916 payments, were deferred. Quarterly distributions were resumed on 
April 15 1916 last, when 4% extra was also d on arrears. 

See West Penn Railways Co. above.—V. 102, p. 887, 977. 


Wheeling & Lake Erie RR.—Favorable Decision.— 

See Wabash-Pittsburgh Terminal Ry. above.—V. 102, p. 1812. 

Wisconsin-Minnesota Light & Power Co.—Earnings.— 
For year ending March 31 compared with earnings of 
constituent companies in earlier period: 


far. 31 Gross Operating Net Preferred Balance, 


Years. Earnings. Exp.&Tatz. hy of Interest. Dividends. Surplus. 
1915-16 $1,190,131 $586,419 $603,713 $268,450 $166,950 $168,313 
1914-15. 1,049,808 RS ae RR 0 A lrg a 


—V. 101. p. 775. 


INDUSTRIAL AND MISCELLANEOUS. 


American Brake Shoe & Foundry Co.—Officers.— 

Otis H. Cutler, heretofore President, has been chosen Chairman of the 
board. He is succeeded in the Presidency by Wm. G. Pearce, formerly 
a Vice-President. James S. Thompson, Wm. 8S. McGowan and Clifton 
D. Pettis have been chosen additional Vice-Presidents.—V. 102, p. 249. 


American Gas & Electric Co.—Stock Offered.— 

Moyer & Co., Phila., are offering a block of the 6% cum. pref. stock of 
the company. Of this issue there is $7,500,000 authorized and $4,400,100 
outstanding, including the $1,637,700 new stock recentl offered to’ the 
shareholders at par ($50), one new share for each four held. The proceeds 
of the new issue are being used for construction, &c., including the new 
90,000 k. w. generating station of the General Power Co., a subsidiary at 
Windsor, W. Va. Subscription rights expired on Mey 12. For the 12 
months ending March 31 1916 the gross earnings of all the subsidiary com- 
panies were $5,251,905, against $4,510,008, while the income account of 
the parent company for the same period shows a balance available for pref. 
dividends (now to be $264,006) of $1,119,725, against $850,432 in 1914-15. 
—V. 102, p. 1626, 1717. 


American Graphophone Co. (Columbia Machines and 
Records).—Notes Offered.—Bertron, Griscom & Co. and 
Millett, Roe & Hagen are offering at 101, 10034 and 100% 
and int., respectively, for the first three maturities, and 100 
and int. for the remainder, $2,500,000 Serial Gold 6% Notes, 
dated May 1 1916, and due May 11919 to 1926 (part 
yearly), but callable in whole or part at 102% and int. on 
any interest date on 30 days’ notice. Trustee, Franklin 
Trust Co. Denom., $1,000 c*. Interest M &N. Nor- 
mal Federal income tax to be paid by Co. See adv. on an- 
othe page also ‘‘ Annual Reports’”’ above. 


Data from Letter of President Philip T. Dodge, Dated May 1 1916 
Incorp. May 15 1887 and owns and operates a e and w uip 
lant at Bridgeport, Conn., where it manufactures Columbia Grafon 4 
olumbia reco and dictaphones, which it markets through its 
department, the Columbia Graphophone Co. 


Capitalization after Present Financing.— 


First Gold 6s, due 1930 (closed mortgage)........._------ $1,936, 
Serial Gold 6 oO Notes, 1919-26 ewe em mmm ee ee meee $2,500,000 »500, 
COMO CRORE 6 now idnssnekntanciinddeddscdeuiier 7,500,000 2,627,790 
7% non-cumulative preferred stock...........--- 2,500, 179, 
Restrictions protect: these notes: Current assets must equal 


ing 
the aggregate of its bonds, notes and current liabilities. No mort- 
gage or lien, except a purchase money mortgage, can be created unless 
these notes are equally protected. No dividends in excess of the present 
rate of 7% on each class of stock oon Se pane * any one year unless an 
amount equal to such excess be applied to the retirement of notes in addi- 
tion to the maturities of that year. 

Earnings for Cal. Year 1915 Compared with Present Interest Charges. 
Earnings all sources__-_ ~~ $1,988,401 |Int. on serial notes____-_- ,000 
Int. on funded debt_____-_ 116,208| Bal. (35.8% on all stock) _$1,722,193 

For the first quarter of 1916 sales increased over the correspo! period 


mn: 
of 1915 by approximately 50%. The company is far behind on its orders 
both a ecords, with 


for eco! 
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—— bo notes are issued to provide for extensions and additional work- 
capital. 

Balance Sheet March 31 1916—Total Each Side $10,333,641. 

Patents, good-will, &c...$1,500,000|Stock ($2,179,040 pref.) . .$4,806,830 
Plant, machinery, &c__.. 3,211,115| Mortgage bonds (closed). 1,856,100 
Materials and miscell__.. 2,687,426| Debentures (to be paid) -- »100 
Acc’ts and bills receivable. 2,500,430| Current liabilities --~-_.-- 1,508,033 
Cash 434,670|Surplus and reserve acc’ts. 2,139,577 
The company charges annually large sums to depreciation, good-will, 
&c., in 1915 over $1,000,000. 

The note indenture provides for the retirement of the $23,100 debentures. 
Additional mortgage bonds have since been sold, bringing the amount out- 
standing to $1,936,800, at which the mortgage is closed. 

See ‘‘ Annual Reports’’ on a preceding page.—V. 102, p. 1813. 


American-La France Fire Engine Co., Inc.—Report.— 
See ‘“‘Annual Reports’ on a preceding page. 


New Securities.—The stockholders on April 27 voted (a) to 
increase the authorized common stock from $1,450,000 to 
$2,950,000; (b) to issue $1,500,000 of 10-Year 6% Converti- 
ble gold notes dated May 1 1916 and maturing May 1 1926. 
Data from Circular by Pres. James R. Clarke, Elmira, N. Y., May 2. 

The total authorized capital stock as increased amounts to $4,950,000, 
consisting of $2,000,000 of preferred stock and $2,950,000 of common stock, 
of which stock $1,450,000 common (and all the preferred) is outstanding. 

The convertible notes are unregistered coupon notes, with both i? 
and interest (M. & N.) payable at Bankers Trust Co. of Buffalo, N. Y., 
the trustees, and also at the Bankers Tr. Co., N. Y. City. Denom.$1,000. 

Out of the a of the notes the company is to pay off (a) all of the 
{$51,325] bonds still outstanding, issued under its General First Mortgage 
of 1904; (b) the outstanding indebtedness to banks and trust companies. 

No mortgage or encumbrance is to be placed upon the properties of the 
company unless it shall expressly provide either for the payment in full of 
the principal and interest of the notes, or that they shall be secured equally 
and ratably with the other obligations secured thereby. The quick assets 
also must at all times bear to the fixed indebtedness a ratio of not less than 
1% to 1, except that a committee of three, one to be chosen by the Marine 
Nat. Bank of Buffalo, one by the executive committee of the company and 
a third by these two, shall have the power to permit borrowing in excess of 
said ratio upon obligations payable in less than one year. 

Notes are redeemable at 105 and int. upon three months’ notice, the op- 
tion to convert continuing up to 30 days prior to the redemption date. 

The notes are convertible by the holder at any time (except as just stated) 
after two years from date and prior to May 1 1926, into common stock, 
par for par, with adjustment of interest and dividends. 

Each stockholder accordingly is entitled to subscribe at par, on or be- 
fore May 17, for one share of such new stock for each $230 of stock owned 
by him; or, in the alternative, to subscribe at par and int. for $1,000 of 
such convertible notes for each $2,300 of stock held by him, with the right 
to split his subscriptions between stock and notes if he so desires. 


Swartwout & Appenzellar, N. Y., are offering to their 
customers at par and int. such part of $1,000,000 (under- 
written) 10-Year 6% Convertible gold notes as may not have 
been taken by the shareholders. 


Auth., $1,560,000; to be presently issued, $1,000,000, dated May 1 1916. 
The company is the leading manufacturer in the United States of fire- 
fighting apparatus and accessories, and its business has increased so rapidly 
in recent years that its modern concrete plant at Elmira has just been en- 
oo to meet the demand. 
he above described note issue, in addition to providing more working 
—_ for the increased business now offered, refunds the present bank in- 
debtedness; and, without appreciably increasing the yearly interest charge, 
gives the company greater freedom in operation. If the earnings continue 
to increase as in the past, it may be anticipated that it will become profitable 
to exchange the Convertible 6% Notes for stock, or to accept a sale price 
made possible by the market for the stock. 
Since the recapitalization in 1912, net earnings have been as follows: 
1913, $243,762; 1914, $350,645; 1915, $269,132. Average for three years, 
287,847. As these figures represent earnings after taking out interest on 
all indebtedness, which approximately represents the interest required for 
this note issue, the figures may be said to represent the annual ma: of 
safety—over 400%. he business now on the books is considerably larger 
than at this time last year, and shipments are 50% ahead of last year. 
Regular dividends of 7% on the pref. and 4% on the common stocks are 
being paid.—V. 102, p. 523, 1719. . 


American Real Estate Co.—Deposits—Statement.— 
Bonds of the company now in receiver's hands, amounting to more than 
$10,000,000, have been deposited with the committee of reorganization. 


Pres. Edward B. Boynton is quoted as follows: 

Our balance sheet as of Dec. 31 1915 gave as the value of the total assets 
26,726,331, of which $24,627,746 was not the value of the real estate fixed 
y officers of the company, but the values placed upon the properties b 

the committee of real estate experts of unquestioned standing. [See v. 
102, p. 605}. Regarding mortgages, there is not a second mortgage against 
any of the company’s properties placed thereon by the company except in 
one case in which, in connection with securing a large cash deposit e by 
the lessee under a valuable long term lease, a second mortgage was given. 

Contrary to the intimations that have been given out regarding the 

payment of bonds and certificates prior to the receivership, such bonds and 
certificates were redeemed in the ordinary course of business when they 
e due and payable, and in fact, all obligations of the company prior 
to the receivership, which had been presented, have been paid. uring 
the 28 years of the company’s operations some $15,000, has been re- 
turned to the bondholders in principal and interest, and under proper 
protection and conservation the assets of the company should be amply 
sufficient to meet the claims of all the creditors.—V. 102, p. 1542, 1627. 


American Straw Board Co.—Bonds.— 





The shareholders will vote May 23 upon the plan for pl a bond issue 
of about $600,000 on the properties for the purpose of refunding indebted- 
ness.—V. 100, p. 1754. 


Associated Gas & Electric Co.—Consolidated Earnings.— 


Calendar Gross Net Other Charges —Asso.G.&E.Co.— a 
Year— £Earns. Earns. Inc. Sub.Cos.Int. &c. Divs. Surp. 

1) Sere $648,616 $262,174 $22,443 $76,155 $108,342 $73,422 $26,698 

p 7 SRS 631,548 232,788 27,354 70,391 105,766 419 29,566 


Dividends as above include 6% on preferred stock, calling for $55,423 
in Pirgne one in 1914, and alsoin 19153% on common stock, $18,000. 
—vV. ae : ° 


Atlas Powder Co. (Wilmington, Del.).—£zira Dividend 
on Common—Stock Offer to Common Holders.— 


An extra dividend of 3% has been declared on the $4,168,700 common 
stock, in addition to the regular quarterly distribution of 2%, both payable 
June 10 to holders of record May 31. The same amount was paid three 
months ago. Extra payments on the common stock since the ina ation 
of dividends have been as follows: th 4 June 10 1915; 144% Sept. 10 1915; 
334% Dec. 10 1915, and 3% Mar. 1 1916. 

n connection with the authorization of new stock April 21, there is now 
offered to common stockholders of record April 20 1916, for subscription, 
share and 4,168 shares 6% cumu- 


8,337 shares of common stock at $100 
lative preferred stock of $100 per e. 

For each share of common stock held on April 20 1916 subscription may 
be made to one-fifth share of common s , provided that su tion 
shall also be made at the same time to one-half of this amount of preferred 
stock. No subscription will be accepted unless the required ratio of pre- 
ferred stock is subscri made in the 


bed; any tty subscriptions must be 
same ratio. Common sharehol desiring to participate are notified to 
ore June 10 next.— 


Saaee eyrurrante 60 06 60 seach the TreRSure® ou OF 
V. 102, p. 1542, 1627. 

Bartlett Hayward Co.—Notes Offered.—The Fidelity 
Trust Co., Balt., is off First Mtge. 5% gold notes dated 
April 15 1916, due $500, April 15 1917, $500,000 July 15 
1917 and $850,000 Oct. 15 1917, at prices to yield 5%, 54% 





and 6%, respectively. Denom. $1,000. Subject to call at 
100 and int. on any interest date. Int. Q.-J. at Fidelity 
Trust Co., Balt., trustee. This company’s stock is to. be 
acquired by the Bartlett-Hayward Corp., incorporated with: 


Authorized Now Issuable. 
First preferred cumulative 7% (par $50)_..---- $1,000,000 $1,000,000 
Second pref. non-cum. conv. 6% stock._..--_- ,500 ,000 1,500,000 
*Common stock (par $50)_............-.-.- ,500 ,000 3,000,000 
* The unissued Bi ,500,000 common stock is to provide for the conversion 


of the second preferred. 

The main portion of the company’s normal output consists of gas manu- 
facturing plants, sugar mill machinery, oil tanks, &c. Of late contracts 
have also been taken aggregating over $14,000,000 for the manufacture of 
munitions, including shrapnel, shells, cartridge cases, fuses, &c. These 
contracts are being handled without interference with the company’s regu- 
lar business, which, during the period of 15 years past, has yielded a net 
profit of over $200,000 per annum. The company is operating three manu- 
facturing plants in or near Baltimore. E.B. Hayward is Pres. and Sec. 


Binghamton Light, Heat & Power Co.—Securities.— 

The company’s recent financing included in addition to sale of $505,000 
5% 1st Ref. M. bonds to N. W. Halsey & Co. the sale of $280,300 6% cum. 
pref. stock to Moore & Cabot of Boston.—V. 102, p. 1719, 1438. 

British-American Tobacco Co.—Dividend.— 

An interim dividend of 744% has been declared free of income tax paya- 
ble June 20.—V. 102, p. 343. 

Butte & Superior Copper Co., Ltd.—Zarnings—March 
Quarter .— 
Net Value— 1916. 1915. 1916. 1915. 

Zinc Compent-64 257 S15 $1,792,434| Total income_$4,623.143 $2,011,511 


Lead concent d 212.357 | Oper. costs... 1, ,203 , 
Miscel. inc___ é 6,720| Bal., surp__$3,554,940 $1,163,157 
The prices of lter for the3 mos. ending March 31 1916 are b on 
16.1052 cts., against 7.99 cts. for the same quarter in 1915.—V. 102, p. 
1628, 977. 
Canadian Cottons, Ltd.—Earnings.—_ 
Mar.31 Total Net Other Bond Pf.Divs. Re- Balance, 
Year. Sales. Profits. Income. Interest. (6%). serves. Surplus. 
1915-16.$5.540,215 $515,114 $201,434 $209,700 $219,690 $10,000 $277,159 


1 Sena 369,412 204,466 210,250 219,690 10,000 133,988 
“ » De i 


Chesebrough Manufacturing Co.—Dividend.— 
The 200% stock dividend declared by this company is payable June 10 
to holders of record May 22. Compare V. 102, p. 1720. 


Connecticut Alloyed Metals Co., Inc.—Pref. Stock 
Offered.—J. P. Christensen & Co., N.Y.,are offering at par 
($10 a share) $100,000 7% cum. and participating pref. 
stock issued to provide additional working capital. 


Data Furnished by the Bankers under Date of April 19 1916. 
Capitalization.—(a) Authorized and outstanding, 3, shares of com- 
mon of no par value; (b) authorized and sold for benefit of treasury, 20,000 
shares 7% cum. and participa preferred (par $10). Preferred as to 
assets and, in addition to the 7%, participates with the common in 
all net earnings after the common receives dividends of $7 per share. In- 
corporated in New York. 
usiness.—The company is prepared to manufacture my or all alloys, 
and especially German silver, on which the normal profit is $60 per ton. 
Estimated profit on proposed pe of 375 tons per month, at a ——— 
average of £75 per ton, would be $337,500 annum. Factory at “wi 
port, Conn., built of brick and cement; floor space about 35,000 sq. ft., 
bee 1% acres of land, on which it is planned to erect a larger casting shop 


and stack. 
Officers.—Pres., Wm. R. Pearson; V.-Pres., James G. Mackay; Treas., 
Ernst Woltman. 


Crucible Steel Co.—Earnings—Pref. Div. Discussion.— 


Unverified press reports state that the company earned $2,300,000 net 
= April. Informal discussion, it is understood, been heid regarding 
the pa 


ent of the accumulated ee dividends amounting to about 
25%, the result of which, however, has not been made public. 


Shipments of Ordnance Begun.— 


Press reports statethat the company has begun shi from 3,000 to 
4,000 alll wer week from its Harrison. N.d., ee ee Tie p. 254. 


Dartmouth Manufacturing Co.—E£ztra Dividend.— 

An extra dividend of 10% has been declared on the common stock along 
with the veguber uarterly 3% % payable June 1 to holders of record same 
day.—V. 97, p. 1586. 


Dayton Power & Light Co.—Bonds, &c.—Drexel & Co., 
Phila., and Chas. D. Barney & Co., N. Y., have sold at 
96% and int. $1,250,000 First & Ref. M. 5% gold bonds of 
June 1 1911, due June 11941. See description V. 94, p. 282. 


Digest of Letter from President F. M. Tait, April 10 1916. 

Organization .—Inco. ted in 1911 and now conducts over 90% of its 
business under franchises which our counsel advise are perpetual, or under 
the present laws of Ohio, run for 25 years. Owns in all seven power plants 
complete with distribution and transmission systems in and near Dayton, 
Ohio, and supplies electricity practically without competition to the terri- 
tory within a radius of a mB ce 25 miles of Dayton, which territory 
has a population of 250, people, of which 133,000 are in Dayton. 

Capitalization. 
Capital stock (6% pref., $2,962,500; common, $3,053,000) ___.$6,015,500 
First & Refun 5s, authorized, $20,000,000; now outstand- 

ing (including t ell Rai a RRL Bt Sal SAN aR 2,122,000 
Reserved to retire bonds of Dayton Lighting Co. First & Ref. M. 

5s, 1937, and Dayton El. Lt. Co. Ist 5s, 1921_-.__.--.-.--- 2,985,475 
Reserved for refun , betterments, additions or extensions a 

not exceeding 80% of cost and under other restrictions__--_-_- 14,892,525 

New bonds can be issued only at 80% of the cost of the property and then 
only when the net earnings shall exceed twice the interest requirements, 
including the bonds to be issued. 

These bonds are (1) an absolute first mortgage on six of the seven power 
plants and systems, and (2) also cover the Dayton Lighting Co. plant and 
system subject to existing liens to retire which First & Ref. M. are re- 
served. ‘The power plants, on which these bonds are a first mortgage, are 
located at Dayton Wilmington and Cedarville, and the 
mortgage also cover as a f. lien all the transmission and distribut 
tems except that portion connected bg y Dring * ans power plant an 


ribut system of the Dayton Lig e proceeds of these 
bonds wil be used to increase the capacity of the plant rea ens on 
which these bonds are a first mortgage by 35,000 h After said expendi- 


ture it is extimated that the replacement value of the properties on which 
the $2,122,000 First & Ref. M. 5% bonds are a first lien on propert 
necting, interconnect suppl service to 31 cities, towns and 
, will be $7,000 , while the estimated replacement value of the 
entire system, will probably exceed $10,000,000. 
The bond int is payable without deduction of Federal income tax 
as now interpreted. The Pennsylv: State tax of 4 mills will be refunded 


to holders resident in Pennsylvania upon request. 


Earnings for Year Ending Feb. 29 1916. 
Pate git Mtoe net $i,179,063|Sinking fund, é&c -..------ $33.580 
og A geyngt ~-- 0653 | Applicable fer dividends -.~ 38°42 
OF INCOMs.....-sssssco A 6 tor ends... 
With the additional $1,250,000 bonds now to be issued, the annual fixed 
will be in to $244,950. 


charges The management estimate, however, 
that the installation of the additional 35,000 h.p. will cause an immediate 


increase of $100,000 in net -—V. 102, p. 1813. 


Diamond Cattle{Co.,{Wyoming.—Bonds Offered.—Wells- 
’ ing $285,000 (closed) lst M. 
r and interest, to yi 


ld 6%. 
mature serially Jan. 1 1 £9 to Jan. 1932. 
and semi-annual interest (J. & J.) 


Dickey & Co., St. Paul, are offering 
6% gold bonds at 
onds dated April 1 1916, 


Denom. $1,000 and $500 c*. Principal 
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payebls Wells-Dickey 
te after Jan. 1 191 
56,600 acres of farming and grazin 
Wyoming, and owns prior water rights sufficient to water all able land, 


Trust Co., Minn. - Subject to call on any interest 
7 on 2 weeks’ notice, at 102 and int. Secured by 
lands in Carbon and Albany counties, 


total security valued at $687,000. Wells-Dickey Trust Co. and Orrin M. 
Corwin, mortgage trustees. 

Diamond State Steel Co.—Sold.— 

See Midvale Steel & Ordnance Co. below.—V. 98, p. 389. 

Dome Mines Co., Ltd., N. Y.—Earnings.— 
March 31 Gross Net Other Depre- Balance, 

Years— Receipts. prety ry Income. cia’n, &c. Surplus. 
SME db wn bios o $1,778,959 $889,365 $23,015 $370,518 $541,862 
Eiichi mein on 1,055,497 481,620 6,878 09,920 178,578 


2 
Dividends aggregating 15% were paid during the year ending March 31 
1916, calling for $600,000.—V. 102, p. 1629. 


Distillers Securities Corporation.— Dividend Increased. 
—Earnings.—This company on May 18 declared a quarterly 
dividend of 14%% on the $30,843,480 outstanding capital 
stock, payable July 5 to holders of record June 3. The last 
previous disbursement was 44 of 1% made Oct. 31 1912. 
After the meeting of the board President Kessler announced 
that it had been decided to cancel $2,000,000 of the $14,- 
093,236 outstanding Ist M. and Collateral Trust 5% bonds. 

We understand the following to be authoritative: 

The earnings for the year ended June 30 next are estimated at between 
$3,000,000 and $3,600,00). From the spirit business alone the following 
earnings have been received—July 1915—$18,364; Aug., $33,757; Sept., 
$52,859; Oct., $95,917; Nov. $182,311; Dec., $232,982; Jan., $318,882; 
Feb., $313,000; Mar., $416,000; April, $359,000; May estimated, $500,000; 
June, estimated, $500,000. 

These monthly earnings do not include the returns from rye houses, the 
income from the Warehouse Co., a subsidiary, or any of its branches; 
these cannot be compiled until after the close of the year. 

A high officer of the company stated that the declaration of 14% 
quarterly did not preclude mS gpg oy 4 of a larger return three months 
hence, if the directors so desired. The company’s earnings, he said, were 
large enough to pay a higher dividend, and it was not at all er, that 
the _ payment would be 2%, unless other plans were made in the 
meantime. 

Farson, Son & Co., New York and Chicago, have recently issued a cir- 
cular dated March 11, recommending the company’s bonds at 71. It is 
pointed out that the bonds are now selling at 77]. —V. 101, p. 1373. 


Dow Chemical Co.—Special Dividend.— 

A special dividend of $10 has been declared on the $1,500,000 common 
stock, payable June 15 to holders of record June 5. In April and May last 
$20 was paid each month. See V. 102, p. 1720, 1252. 


Driggs-Seabury Ordnance Co.—Dividends.— 
A quarterly dividend of 5% has been declared on the $9,000,000 common 
stock along with the regular 134 % on the Ist pref. and 144% on the 2d 
pref. stocks, all payable June 15 to holders of record June 1. The initial 
dividends were paid on March 15 last and amounted to 24% on common 
for the period from Jan. 15 to March 1 1916, and $4 % on lst pref. and 3% 


on 2d Beet. for period from Sept. 1 1915 to March a ee V. 102, p 
1813, 889. 


(E. I.) du Pont de Nemours Powder Co., Wilmington, 
Del.— Decrease in Stock—Distribution to Common Stockhold- 
ers.—Touching the proposition on which the shareholders 
will vote June 5 to decrease the capital stock from $60,000,000 
to $4,000,000 by reducing the par value of 350,000 shares of 
the com. stock from $100 each to $10 each, and by reducing 
the 250,000 shares of pref. stock to 5,000 shares by retiring 
pref. stock owned by the company, Pres. Pierre 8. du Pont, 
in circular of May 17, says in brief: 


Under the offering of your py mg A to exchange debenture stock of the 
new company, dollar for dollar, for the pref. stock and 4%% debenture 
bonds of this company, all of the outstanding pref. stock, except $289,100, 
and all of the outstanding 414% debenture bonds, except $1,971,000, have 
been acquired by the company. This leaves the company holdi as its 
sole assets on this date $31,487,100 non-voting debenture stock of the E. I. 
du Pont de Nemours & Co., and $188,253 62 cash and outstanding capital 
liabilities as follows: 44% bonds, $1,971,000; pref. stock, $289,100; com. 
stock, $2,942,710; total, $5,202,810. 

This decrease in capital permits of a 90% distribution to the common 
stockholders, which distribution will be made in the debenture stock of E. I. 
du Pont de Nemours & Co. now held in our treasury in event this proposed 
reduction in capital is voted by the stockholders. The proposed decrease 
in capital will result in saving about $20,000 per annum in franchise and 
income taxes to our company. Proxies representing more than 50% of our 
total stock now in hand favor this measure.—V. 102, p. 1813. 


Eastman Kodak Co.—Exzira Dividend—A ppeal.— 

An extra dividend of 7 4 % has been declared on the $19,532,800 common 
stock along with the regular quarterly 24 % on common and 1% % on pref., 
all peynese July 1 to holders of record May 31. 

his company on May 15 appealed to the Supreme Court from a decree 
of the U. 8. District Court for the Western District of N. Y., finding it 
guilty of violation of the Sherman Anti-Trust Law and ordering that it be 
separated into competitive units (see V. 101, p. 696). The company con- 
tends that the several units are now essentially in competition. No argu- 
ment on the appeal, it is said, will be held for two years unless the Govern- 
ment moves to have the case advanced, in which event it will be heard next 
year.—V. 102, p. 1438, 1537. 


Flemish-Lynn Phonograph Co.—Merger.—C. R. Berg- 
mann & Co. announce, by adv. on another page, that all of 
the common and pref. stock of this new company has been 
disposed of, but as a matter of record they present the fol- 
lowing particulars: 


Authorized. Outstanding. 
7% cumulative preferred __..........-..-.-- ; j $1, e 
Common 1,250,000 1,000 


wm em eee ee ee eee em ee we me eee eee eee , ’ ’ , 


The Flemish-Lynn Phonograph Co. has taken over all the business, as- 
sets and plant of the Flemish Phonograph Co., a New York corporation, 
and intends merging with the Lynn Phonograph Co. of N. J. Various other 
phonograph companies, properties, patents and patent rights on phonograph 
accessories, needles and records are to be acquired from time to time, 
through purchase or stock ownership. 

Extracts from Letter of Pres. M. B. Baer, Brooklyn, N. Y_ , May 13 1916. 

At this moment we can, on a single nine-hour t, proudce about 1,500 
phoncgraphs of the various types per day, these machines to retail at $4 

$15. ith the machinery already contracted for, which is to be fully 
installed in our plant if July 1 next, we will be in a position to turn out 
on a le shift about 2,000 complete phonographs per day. By doubli 
this t we could have a maximum capacity of upwards of 3.500 to 4,000 
machines per day. Our modern plant is equipped to manufacture every 
part of the phonograph under our own roof, and to produce phonographs 
of the most modern type, including cabinets, at a price so that they can be 
retailed at practically one-half the price of poe 8 phonograph on the market 
pein = be e have at the present time eno usiness on hand to keep 
our p ony cme A until the first of the year. e have just closed a contract 

yn 


with the cate Publishing Co. which will represent 150,000 machines 
pa see year. Wealso have orders on hand and in sight for over 200,000 Lynn 
phon 


ographs. 
{Stockholders of the Lynn Phonograph Co. will vote June 10 on conséli- 
dating with this company.} 4 


Gaston, Williams & Wigmore, Inc.—Syndicate Ends.— 
The underwriting syndicate for the stock was dissolved 
ing that more than two-thirds of 
were sold.— V. 102, p. 1438. 


esterday, show- 
the 150,000 shares which had been offered 





Georgetown (D. C.) Gas Light Co.—Bonds.— 

The P. U. Commission recently authorized the company to issue $125,000 
5% gold notes to pay off $100, outstanding notes and for construction 
purposes.—V. 102, p. 525. 


Great Northern Iron Ore Properties.—FZarnings.— 
Cal. Year— 1915. 1914. | Cal. Year— 1915. 1914. 
Rects. from pro- | Expenditures _... $75,393 72,042 
prietary cos__-_-_ $1,050,000 $758,790 | Dividends---_..-- 750, ,000 
Ort, spoons. So 81,977 119,169|Balance, surplus.$306,584 $55,917 

—VvV. » Dp. 


Gulf Oil Corporation.—New Stock.— 

The Gulf Refining Co., a subsidiary of this corporation, in order to pro- 
vide additions to its plant, a large portion of which is either under Way or 
has already been completed, has increased its capital stock from $1,500,000 
to $7,500,000. This additional stock was offered to the stockholders of 
the Gulf Refining Co. at par and has all been subscribed and paid into the 
treasury.—V. 102, p. 1063, 979. 


Gulf States Steel Co.—Description of Plant.— 
The ‘‘Iron Trade Review’’ of May 18 contains a 7-page illustrated article 
describing the company’s steel plant in Alabama.—V. 102, p. 1439, 1252. 


Harbison-Walker Refractories, Pittsb.—Com. Div. Inc. 
A quarterly dividend of 14 % has been declared on the comm on stock, 
payable June 1 to holders of record May 22. The company paid 4% 
quarterly for a number of years. In December1915 amount was rai to 
1%, thesame amount having been paid on March 1 1916.—V. 101, p. 1971. 


Holland-America Line.—Earnings.—This company, in 
which the International Mercantile Marine Co. is reputed to 
have a 25% interest, reports financial results as follows: 

(In Florins)— 1915. 1914. | (In Florins)— 1915. 1914. 
Net profits from | Writ. off equip., 

voyages _...21,869,807 6,680,257| &c________-- 9,401,597 2,988,459 

337,170 294,593 | Dividends (50 % )6,000,000 2,040,000 

631,037 277,438] Res’ve‘‘special” 2,000,000 1,000,000 
do prob.war tax2,500,000 

Total profits.22,838,014 7,252,288 | Excise tax____-- 399 ,000 81,600 

These profits were applied as follows: | Miscellaneous __1,537,417 1,142,229 

The existing fleet of 186,821 tons (last year 193,924 tons) appears in the 
balance sheet at the extremely low figure of florins 4,150,000 (1914, florins 
7,951,000), while expenditures on account of ships building amounted to 
florins 12,800,000 up to Dec. 31 1915.—V. 100, p. 1261. 


Home Telep. & Teleg. Co., Los Angeles.—Zarns., &c.— 





Calendar Gross Net (after Bond,&c., Sinking Divs. Balance, 

Year— Earnings. Deprec.). Interest. Fd.,&c. Paid. Surplus. 
sy SR $2,035,322 $502,141 $210,938 $94,319 $37,500 $159,384 
See 1,909,634 325,465 230.025 95,440 -....-. -.-... 
—V. 102, p. 1629, 1439. 

Illinois Pipe Line Co.— Dividend.— 

A dividend of 12% has been declared on the $20,000,000 stock, payable 


June 25 to holders of record May 26. This compares with 15% in January 
oe 5% in July 1915, the last being the initial dividend.—V. 102, p. 


Inspiration Consolidated Copper Co.—Bonds Called.— 

All ($21,300) outstanding 5-year 6% Convertible bonds of July 1 1914 
have been called for payment at 105 and int. on July 1 at Guaranty Trust 
Co., New York, trustee.—V. 102, p. 1629, 1165. 


International Steam Pump Co.—Completion of Reor- 
anization.—The Joint Reorganization Committee, Charles 
. Sabin, Chairman, announces the consummation of the 
reorganization and the formation of the new company, the 
Worthington Pump & Machinery Corperation, whose first 
financial statement appears under ‘“‘Annual Reports.” 
Holders of the certificates of deposit may receive the new securities and 
any cash to which they are entitled under the plan by surrendering their 
certificates of deposit, except those of Franklin Trust Co., to Guaranty 
Trust Co., 140 Broadway, N. Y., whether issued by that company or by 
one of the other depositaries. D it certificates of Franklin Trust Co., 


representing pref. stock of Henry R. Worthington, should be presented to 
Franklin Trust Co., 46 Wall St. 


ago Terms of Exchange. Having — Will Receive New Stock v.t.c.— Also 


$1,000 of Existing— Paid. ‘‘A’’Pref. ‘B’’Pref. Common. Cash. 
International bonds_-_ _- ._ SR aR ec $1,104.17 $386.46 --_--_-. 
Worthington pref. stock... Nil SD. cea tee 
International pref. stock._.$134.20 134.20 -—--_---- 352.39 See ‘ty”’ 
International common. --_- 125.00 3s GR iTS 0 i a 


Holly Mfg. Co. bonds—See z 

w In this case there will be delivered ‘‘Certificates of Interest’’ of Guar- 
anty Trust Co. issued under the agreement ad beggen in the plan whereby 
an option to purchase the voting trust certificates which would otherwise 
be deliverable is granted to the syndicate managers at any time within six 
months from April 15 1916 at 105 and divs. If this option is not exerc 
the certificates of interest may be exchanged at the end of the six months 
for the voting trust certificate issued thereby. 

x Being the unpaid dividend accrued on the deposited stock from Nov. 1 
1913 to April 1 1916. y There will be paid interest at 6% per annum on 
the payments made on the old stock under the plan calculated from date 
of ——— to April 11916. z For each $1,000 bond there will be delivered 
$47 50 in cash and $900 in new Ist M. 5% bonds of said Company, bearing 
int. from Jan. 1 1916 and guar., p. & i., by Worthington P. & - Corp. 
—V. 102. p. 1720, 1630. 


Kings County (Bklyn.) Lighting Co.—Zarnings.— 
Cal. Year— 1915. 1914. Cal. Year— 1915. 1914. 
Gross earnings__.$890,702 $874,214|Income deduc’ns.$175,784 $167,580 

Net after taxes___$273,659 $300,696 | Dividends (6%)-. 120,000 J 
Other income---_-_ 3,880 5,401} Balance __...- def.$18 ,246sr.$13,517 
In 1915 83,457 M cu. ft. was delivered for municipal street lighting at 
$1.755 per M; 765,691 M cu. ft. for commercial metered Hghting at $0.949 
per M and 2,311 M cu. ft. for lighting municipal paridings at $0.950 per M, 
a total of 851,459 M. cu. ft. at an average of $1.028 per M.—-V. 101, p. 1016. 


(S. 8.) Kreage Co., Detroit.—April Sales.— : 
1916—April—1915. Increase.|1916—4 Months—1915. Increase. 

$2 pat oot ise tink $527 ,960/| |$7,220,126 $5,678,446 $1,541,680 

. » Dp. ’ . 


Lone Star Gas Co., Fort Worth.—Report.— 


Assets— Feb.29 °16. Feb.28'15.| LAabilities— Feb.29'16. Feb.28'15. 
Invest. (incl. pipe Capital stock. -_-..$5,000,000 $4,239,100 

lines, gas —_. lst mtge. bonds... 500,000 6 

gas 

leases, &c....-- $7,902,967 $6,963,704 
‘ash 40, 159,911 | Reserve for depr. 1,928,582 
Accts. receivable. 367,213 397,914 | Undivided profits. 541,657 y 
Notes receivable. _ 39,158 39,158 
Deferred charges. 16,963 


deseneend $8,366,934 $7,560,687 ---------$8,366,934 $7,560,687 


Earnings for Years ending Feb. 28 1911 to 1916. 
1910-11. 1911-12. 1912-13. 1913-14. 1914-15. 
$81,231 $531,041 $734,778 $1,034,934 $1,094,859 

The total accumulated lus Feb. 1916 was $1,911,951, 
$840,760 was deducted for the dividends 
1916 (say, about 184% %, inclu 4q 
extra dividend of 14% anda 
11 1-9%, in the capital stock 
$529, on, lea 
sheet, $541, 7—vV. 101, p- 1 5. 
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(A.) Macdonald Co.—Stock Not Reduced.— 

a the adjourned annual meeting, held in Winnipeg on May 3, Pres. 
w. Riley explained the views of the directors relative to their recom- 
pet ca for a reduction in the common stock [from $3,000,000 to $1,- 
000,000], and, after a full discussion, the majority of the shareholders repre- 
sented at the annual meeting expressed their opposition thereto, and no 
action was taken.—V. 102, p. 1440. 


Mason-Seaman Transportation Co.—Committee.— 
The bondholders on May 17 appointed Egerton L. Winthrop Jr. a com- 
ee of one to represent the bondholders as to receivership matters.— 


. 102, p. 1440, 1253. 
Mexican Eagle Oil Co.—FEarns. for June 30 Yea 
0 Year: 1914-15. 


June30 Year: 1914-15. 1913-14. |June 
Pes ,000 $3,320,000 


re og de- ommon div: 
&c__$5, O8) B77 $5, O88. 189 (8%) $3 320 
Pref. dive. (8%)$680 $680 ,000 | Bal., surplus. $1,951,377 $1,086,189 
Ca an os 38°50 000 8% participatin preference ‘shares, par $10; 
$41,500,000 y shares, ar $10; sterling convertible 6% ist M. 
bonds, £1,500, 600.— - 99, p. 1303. 


Midvale Steel & Ordnance Co.—Purchase.— 


This company has purchased the | pecmayd of the Diamond State Steel 
Co. at Wilmington, Del.. including 50 acres of land, 5 furnaces and numer- 
ous mills; and will reorganize the oe ny as the Wilmington Steel Co. 
with practically the same officers as the Midvale Co.—V. 102, p. 1350, 1064- 


Miller Rubber Co., Akron, O.—Preferred Stock.—A syn- 
dicate headed by Borton & Borton, and including Hayden, 
Miller & Co., Cleveland, and Field, Richards & Co., Cincin- 
nati, offered, at 105, on May 10 the block of $2 ,000 ,000 
new pref. stock now to be issued and within two hours had 
disposed of the full amount. An adv. shows: 


The company has been in successful operation for 24 years. It manufac- 
tures a diversified line of rubber goods, druggists’ and surgeons’ specialties, 
pene a mace. molded and dipped rubber goods, automobile tires, acces- 
sories c 
Capitalization to Be Auth. on June 2 Amts. Presently to Be Outstanding. 

Proposed Issues— Authorized . Outstanding. 
Pref. stock 7% cum. (divs. payable Q.-M. 20)-_ -- 058s 090,000 $2, pnd 000 
eS i ae ee Ae et re = 0,000,000 2,500,000 
Bonded debt None. None. 

Of the total of $2,000,000 new pref. stock to be issued, $600,000 is being 
set aside for the retirement of the present outstanding ($500, 000] pref. 
stock which has been called for payment June 20 1916 {at 120] and the 
remaining $1,400,000 is being issued for the additional working capital and 
new constructions made necessary by the large increase in business. Fur- 
ther pref. shares of the auth. issue can be put out only under carefully 
guarded restrictions. 

Besides 7% cumulative dividends and a preference over common stock in 
distribution of assets on liquidation, the chief features of the new pref. 
stock are: (1) The company will maintain at all times total net assets 
equivalent to pan per va value and net quick assets of at least $120 per share 
of outstanding pre (2) No prior lien of any kind, maturing later 
than one year from the Saie of issue, can be created without the consent of 
75% of the outstanding pref. stock. (3) In the years 1918, 1919 and 1920 
the company must retire 24% % annually,and thereafter 5% annually, of the 
per value of the largest amount of pref. stock at any time outstanding. 

4) Redeemable, in “Eee or in part, at 115 and accrued dividend on any 

ividend date after 1918. 

Sales, also Net Earnings Applicable to Pref. Divs. after Charges for Deprec., &c. 
Years ending Sept. non (Five } a svt of 1916 mareened). 


1 14 1915. 1916. 
ER Rete Ps $1.389, 126 $2.541.234 $3,216,416 $6 .000 ,000 
Net earnings $142,472 $319,297 $464,878 $800,000 

The balance sheet as of March 31, adjusted to reflect the completion of 
the present financing, shows net tangible assets, excluding patents and good- 
will, of $4,229,514, or over gd ¢ Pd share on the pref. stock, and net quick 
assets of $2. 790,125, or over $139 per share on the pref. stock 

[The capital stock now authorized and outstanding is $500, 000 7% pref. 
and $1,500,000 common, the latter having been increased within recent 
months by sale of 50% ($500,000) new stock to common shareholders at 
150. By vote of the directors’ on May 5 the $500,000 pref. has been called 
and will be paid off June 20 at 120, and, subject to the approval of the 
shareholders on June 2: (a) the total auth. stock to be increased to $20 ,000.- 
000, of which $10,000,000 will be new pref.: (b) the outstanding com. stock 
will be increased from $1,500,000 to $2,500,0G0 by ara of a stock divi- 
a of 66 2-3% to represent accumulated surplus; (c) $2,000,000 new 

. above mentioned, will be issued to take up the old bn and finance 
0% increase in the floor space of the plant, &c. An eight and a ng 
bull ding = under construction and another auin-chuey building, a s 
will be erected, sales for the past six months having incr 
— a same period in 1915. 

The holders of the old pref. have the option till May 25 to receive mere 
Central Savings & Tr. Co., Akron, O., either (a) cash at $120 per share and 
divs. or (b) an equal amount of new pref. at 105 and in cash Si5 per share 
or (c) the full amount in new pref. at 105, and ares subject to pro rata 
allotment.—Ed.}] Compare V. 99, p. 202, 1533: V . 101, Pp. 1717. 


Mills & Gibb.—Receivership—Committee.— 

Judge Mayer in the U. 8S. District Court at New York on May 12 a 
pointed Joseph B. Martindale, President of the Chemical National Ban 
and J. Harper Poor, of hee & ‘Browne & Co., as receivers for the company, 
under bonds of $50,000 each. The receivers were authorized to continue 
the business. The plaintiff in the action, which is a friendly one, is Henry 
W. Chapman, who holds a claim of $5, 000 for money loaned. 

Representatives of note holders on May 18 organized a committee con- 
sisting of Seward Prosser, Chairman, Walter H. Bennett, J. Cheever 
Cowdin, Robert R. Dunn and Thomas H. West, Jr., with B. W. Jones, 16 
Wall St., N.Y., Secretary. Counsel, Messrs. Clark, Prentice, McClure and 
Roulstone and White & Case. Announcement is made of the preparation 
of a tb0.. de agreement which may be had upon application at the Sankers 

Harper Poor, Edmond 8. Ewrinieg. of Clarence 


bee epositary . 
artindale, 

Witluan 4 Co.; Robert R. Dunn, of Dunn Bros., and J. Cowdin, of 
Bond & Goodwin, shortly before the receivers were SES, consented 
to act as a committee in an extension of six months’ time for Mills & Gibb 
to meet its obligations, with close supervisory powers meantime over the 
business. It is expected that later a will become directors. 

The following balance sheet of Jan. 1 1916 has been issued: 


"85913- 14. 





Assets— Liabilities— 
Mdse. at net cost or less__ $1,742,759) Preferred stock issued - - _ _ $1,200 
Advance peym "ts on acct. Common stock issued_... 2,000,000 
of 1916 mdse_.__...._- 507 .412| Bills payable -____.____- 2,360,000 
Accts. out & bills receiv'le 1,246,599 CS arn oe 31,118 
Fixtures & mach. disc’t'd_ 40 ,698 
Unexpired fire insurance_ 5. 
Real estate, net value___. 747,325 ———_——_—___ 
Cash in banks._________ 102,525; Total each side________ $4,392,318 





Pres. William T. Evans is quoted as follows under date of May 11: 

“‘For some time past it has been in contemplation to introduce new inter- 
ests into the business of this company, all Ay aripeel proprietors save my- 
self having died. The company now finds itself in a situation which com- 

ls it to seek some indulgence at the hands oe es holding its obligations. 

he company has abundant assets to meet all obligations. Its current 
business is extremely good, as are also its collections, and it is ho; ay 
mags gals som eporery embarrassment without any suspension of business.’ 
_ p 


National Bridge Co.—Saleof Bonds.— 


Holders of cepted. th $526, omc of Pa $585,000 outs lst M. bonds of 


193i have urchase at 75 made y the Dominion 
Co.,: 1h hice ane ia ired May llast. Payment of the coupon 
Fo ‘eb. 1 1D16 is now being Seqfalso V. 102, p. 890. 


New Jersey Zinc Co.—Farnings {or 3 Mos, to Mar. 31.— 

Treasurer H. 8. Wardner in afcircular sent to the shareholders reports 
the following and says in ce Pony ‘Stockholders should realize 
that the un ly large p’ 


Earnings for 3 Adonis Fereiated March 31 1916. 
Net profits (after deprec.)$8,561,385| Reserve to retire bonds... Heh $75. 00 

Deduct: bond interest_... $40 300 Dividends (19 = ppenzae 3p 8b 

Balance, surplus____---- $1, 786 38 

Dividends as above include a regular dividend of 4% and an extra of 5 
both paid May 10, and another extra dividend of 10% paid in April. ne 
company also paid on Feb. 10 a regular dividend sa 4% and an extra of 
10%, payable Jan. 10, aggregating 33% since Jan. 916. The company 
has a smelting capacity for producing between ma 000. 000 and 170,000,000 
lbs. of spelter per annum.—V. 102, p. 1630, 71 


New Niquero Sugar Co.—Dividends.— 

A quarterly dividend (No. 3) of 344% has been declared on the common 
stock along with the regular quarterly dividend of the same amount on 
the pref., both payable June 1 to holders of record May 25.—V. 97, p. 1902. 


Oxweld Acetylene Co.—Stock Increase.— 

The stockholders on May 9 authorized the increase in common capital 
stock from $2,000,000 to $4,000,000, but as yet no seme rT has been made 
of the new shares. See Union Carbide Co: in V. 96, p. 140. 


Pacific Mail Steamship Co.—Stock Increase.— 

The stockholders on Ma AM = the ey | to (a) increase the capital 
stock from $1,000,000 to ; (b) t reg ye of the capital stock 
into pref. and com. stocks, bg at) to consist of 20,000 shares of + 3 
roe os and 400,000 com. shares of $5 par value. See plan, V. 102, 


Paige-Detroit Motor Co.—Stock.— 

The shareholders will vote May 24 on (a) declaring a stock dividend of 
80% (aggregating $400,000), for the purpose of distributing accumulated 
rofits; (b) increasing the authoriz capital stock from $1,000,000 to 
2,000,000; (c) reducing the par value of shares from $100 to $10 per share. 
The div idend is payable on the outstanding $500,000 stock. The ‘Detroit 
Free Press’’ reports the output of the company as from 13,000 to 15,000 
cars annually.—V. 101, p. 2076. 


Pan-American Steamship Corp.— Stock Offered.—Beres- 
ford & Co., Providence, R. I., are offering the unsold portion 
of the company’s stocks on a basis of $1,000 pref. stock and 
$400 com. stock for.$1,000 cash. 


This company was incorporated in Delaware on Aug. 14 1914 with 
$1,000,000 auth. capital stock, half com. and half 7% cum. pref. The prf. 
may be retired at 107 and dividends, and has preference as to dividends and 
assets. After 7% on com., the pref. stock participates equally in addi- 
tional dividends. 


Parker Cotton Mills Co., 8. C.—Sale Confirmed.— 

The stockholders on May 12 confirmed the action of the directors in 
authorizing the sale of the following eight mills, known as the Hampton 
group, containing 75,000 spindles, to Lockwood, Greene & Co., representing 
themselves and other creditors, for $2,900, 000, the only bid submitted. 
The mills are: Olympia, Granby, Capital City and Richmond, all in Colum- 
bia, and Pine Creek at Camden, Fairfield at Winnsboro, Wylie at Chester 
and Beaver Dam at Edgefield. Pacific Mills, reported as possibly the ulti- 
mate purchasers, state that they have nothing to say at present regarding 
the matter.—V. 99, p. 1371. 


Perlman Rim Corporation, N. Y.—Decision—Sale.— 

J. 8. Bache & Co., N. Y., who headed the syndicate that brought out 
the company’s stock (Vv. 102,p sm are distributing copies of a pamphlet 
5 a ed the decisions of the U istrict Court for the Southern District 

f N. Y., and of the U. 8. Circuit Court of Appeals, 2d Circuit, up- 
holding the Perlman tent, which covers demountable automobile rim 


a7 by wedges. The suit re gamed in Bag yas for infringement of 


. 8. letters patent No. 1,052, H. Perlman Feb. 4 
1918 = application filed June oS ae " succeeding application file —_ May 21 
1906 for improvement in sence wheels laims 8, 11, and 13 


were held valid and infringed 


Statement by Kerr, Page, mens & Hayward, New York, on Apr. 17. 
We have examined the records of the litigation against the Standard 
Welding Co. upon the Perlman patent No. 1,052,270 for demountable rim, 
tncbadiog hs; voluminous evidence, the briefs of counsel and the opinions 
of the U. 8. District Court of N. Y. and the Circuit Court of Appeals of the 
Second Circuit. and find that the patent has been accorded validity upon 
a broad interpretation, after a vigorous defense. 
In view of the fact that practically every automobile concern in the 
United States has an office in the city of New York, all future litigation 
with reference to the infringement of this patent by others can be tried 
in the Second Circuit, which includes not only the State of New York, but 
the States of Connecticut and Vermont. The decision with reference to 
the infringement of the Perlman rim —-- wee ed the highest United 
States Court of this Circuit, there is every e assurance that this 
decision will be regarded as controlling rig di Uigation ‘by the Perlman Rim 
Corporation with others than the Standard o., which was the 
defendant in the case above referred to 

See United Motors Corp. below woo ‘102, p. 1441, 1351. 


Republic Iron & Steel Co.—Accumulated Dividends.— 
An extra dividend of 2% has been declared on the $25,000,000 pref. stock 

oo $100) on account of accumulation along with the regular 1% %, both 
fan gay July 1 to holders of record a i This leaves 8% yet to be 
d on the preferred.—V. 102, p. 531, 


Saxon Motor Car Corp.—I/ cat Dividend.—An initial 
dividend of $1 50 has been declared on the $6,000,000 capital 
stock (par $100), payable July 1 to holders of record June 20. 
Pres. Harry W. Ford is quoted as saying: 

Earnings warrant the starting of dividends at this time. We are not 
basing dividends on earnings alone, however, but feel justified in our action 
by the increasing popularity of the Saxon car. May shipments will exceed 
the record of 3,405 cars in April. We are endeavoring to ship 3,800 cars 


this moeeh. and I think we will succeed. In the fiscal year which ends 
June 30 shipments will reach about 27,000 cars. The estimate of $1,250,000 


net earnings, which I made last December, will have to be re upw: 
due to the hea may shipments. Net of $1, 250 ,000 would mean about $21 a 
share, but I fi certain that the showing will be greater. 


Based on the applications which we are receiving from successful dis- 
tributors to handle the Saxon cars, I feel that in 1917 the company will 
have a market for at least 50, cars; and arrangements are being made for 
this output. At notime this year have we been able to catch up with orders 
— ane new orders are daily being ved in large numbers.— 

: +P 


Semet-Solvay Co. (of N. Y.).—Financial iatdmen. oo 





Semet-Solvay Co. Financial Statement Feb. 

Assets (Total $12,228, eae gai ‘(Total siz: $28 Coe 
Real estate, plants, &e___$2, 2417 991 ogee: Lcidawnibtheic teen nits $8 ,000 ,000 
Investments. __..___.--- '221.848|D ture = (Sue 1918) 400,000 

5 Bo a Rata Emaar .940 | Participation deb. Se ti he 
Bilis and acc’ts receivable. 2.364 :702 Sonounye paya = Spittal 2,271,513 

anufactured products__ 1.634.974 | Accr’d acc'ts not yet due_ 295,671 
ronan and } eupplics i 456, Div. (due & paid Feb.17). 600,000 
Sinking fund____.____.-- 274, I reserve__..___ 46,777 
Sundry debits__........- 88 ,492|S RR Eee 199,997 

Undivided earnings -- --- 229,506 


—V. 102, p. 1723, 716. 


Shawinigan Water & Power Co., Montreal.—New 
Stock—Two Options Offered to Shareholders.— 


Shareholders Spey sri ga ——_ will ~~ the following alternative fants: 





ts are due to abnormal trade conditions and 
must not be regarded as an index of normal earnings."’ ate 





(a) To subscribe at B per share subscription warrants to be issu 
on or about May 25, Ay 10 ($1,361, "350) new euan stock at the vee 
aa nS in Mon , until noo: n July 15. ns be payable to 
said bank as : $23 os apes pon an bscription on or before July 15 
Se par gun, Gil bo peld Ge tasietinsenhs Bides Ohte af y 18i6. to Sept. 30 
. ymen is 
{$id to holders of reord of Oct. 2 1916. wa 
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payable Wells-Dickey Trust Co., Minn. - Subject to call on any interest 
te after Jan. 1 1917 on 2 weeks’ notice, at 102 and int. Secured by 
56,600 acres of farming and cries bog in Carbon and Albany counties, 
Wyoming, and owns prior water rights sufficient to water all able land, 


total security valued at $687,000. Wells-Dickey Trust Co. and Orrin M. 
Corwin, mortgage trustees. 


Diamond State Steel Co.—Sold.— 
See Midvale Steel & Ordnance Co. below.—V. 98, p. 389. 


Dome Mines Co., Ltd., N. Y.—Zarnings.— 
March 31 Gross 


Net Other Depre- Balance, 

Years— Receipis. Earnings. Income: cia'’n, &c. Surplus. 
SPiPEOsscacvdek aus - $1,778,959 $889,365 $23,015 $370,518 $541,862 
SE 1,055,497 481,620 6,878 ,920 178,578 


Dividends aggregating 15% were paid during the year ending March 31 
1916, calling for $600,000.—V. 102, p. 1629. 


Distillers Securities Corporation.— Dividend Increased. 
—Earnings.—This company on May 18 declared a quarterly 
dividend of 144% on the $30,843,480 outstanding capital 
stock, payable July 5 to holders of record June 3. The last 
previous disbursement was 1% of 1% made Oct. 31 1912. 
After the meeting of the board President Kessler announced 
that it had been decided to cancel $2,000,000 of the $14,- 
093,236 outstanding Ist M. and Collateral Trust 5% bonds. 


We understand the following to be authoritative: 

The earnings for the year ended June 30 next are estimated at between 
$3,000,000 and $3,600,00). From the spirit business alone the following 
earnings have been received—July 1915—$18,364; Aug., $33,757; Sept., 
$52,859; Oct., $95,917; Nov. $182,311; Dec., $232,982; Jan., $318,882; 
Feb., $313,000; Mar., $416,000; April, $359,000; May estimated, $500,000; 
June, estimated, $500,000 


These monthly earnings do not include the returns from rye houses, the 
income from the Warehouse Co., a subsidiary, or any of its branches; 
these cannot be compiled until after the close of the year. 

A high officer of the company stated that the declaration of 14% 
quarter M did not preclude the possibility of a larger return three months 
hence, if the directors so desired. The company’s earnings, he said, were 
large enough to pay a higher dividend, and it was not at all pane mag that 
the next payment would be 2%, unless other plans were made in the 
meantime. 

Farson, Son & Co., New York and Chicago, have recently issued a cir- 
cular dated March 11, recommending the company’s bonds at 71. It is 
pointed out that the bonds are now selling at 77]. —V. 101, p. 1373. 


Dow Chemical Co.—Special Dividend.— 

; A special dividend of $10 has been declared on the $1,500,000 common 

stock, payable June 15 to holders of record June 5. In April and May last 
$20 was paid each month. See V. 102, p. 1720, 1252. 


Driggs-Seabury Ordnance Co.—Dividends.— 
A quarterly dividend of 5% has been declared on the $9,000,000 common 
stock along with the regular 134 % on the Ist pref. and 114% on the 2d 
pref. stocks, all payable June 15 to holders of record June 1. The initial 
dividends were paid on March 15 last and amounted to 24% on common 
for the period from Jan. 15 to March 1 1916, and 3% aon tae pret. and 3% 


on 2d a for period from Sept. 1 1915 to March 1 ee V. 102, p 
1813, 889. 


(E. I.) du Pont de Nemours Powder Co., Wilmington, 
Del.— Decrease in Stock—Distribution to Common Stockhold- 
ers.—Touching the proposition on which the shareholders 
will vote June 5 to decrease the capital stock from $60,000,000 
to $4,000,000 by reducing the par value of 350,000 shares of 
the com. stock from $100 each to $10 each, and by reducing 
the 250,000 shares of pref. stock to 5,000 shares by retiring 
pref. stock owned by the company, Pres. Pierre S. du Pont, 
in circular of May 17, says in brief: 


Under the offering of your company to exchange debenture stock of the 
new company, dollar for dollar, for the pref. stock and 44% debenture 
bonds of this company, all of the outstanding pref. stock, except $289,100, 
and all of the outstanding 414 % debenture bonds, except $1 ‘OF1 ,000, have 
been acquired by the company. This leaves the company holding as its 
sole assets on this date $31,487,100 non-voting debenture stock of the E. I. 
du Pont de Nemours & Co., and $188,253 62 cash and gg oe 
liabilities as follows: 444% bonds, $1,971,000; pref. stock, $289,100; com. 
stock, $2,942,710; total, $5,202,810. 

decrease in capital permits of a 90% distribution to the common 
stockholders, which distribution will be made in the debenture stock of E. I. 
du Pont de Nemours & Co. now held in our treasury in event this proposed 
reduction in capital is voted by the stockholders. The proposed decrease 
in capital will result in saving about $20,000 per annum in franchise and 
income taxes to our company. Proxies representing more than 50% of our 
total stock now in hand favor this measure.—V. 102, p. 1813. 


Eastman Kodak Co.—FEzira Dividend—A ppeal — 

An extra dividend of 74 % has been declared on the $19,532,800 common 
stock along with the regular quarterly 244% on common and 1% % on pref., 
all payable July 1 to holders of record May 31. 

company on May 15 appealed to the Supreme Court from a decree 
of the U. 8. District Court for the Western District of N. Y., finding it 
guilty of violation of the Sherman Anti-Trust Law and ordering that it be 
separated into competitive units (see V. 101, p. 696). The company con- 
tends that the several units are now essentially in competition. No argu- 
ment on the appeal, it is said, will be held for two years unless the Govern- 
ment moves to have the case advanced, in which event it will be heard next 
year.—V. 102, p. 1438, 1537. 


Flemish-Lynn Phonograph Co.— Merger.—C. R. Berg- 
mann & Co. announce, by adv. on another page, that all of 
the common and pref. stock of this new company has been 


disposed of, but as a matter of record they present the fol- 
lowing particulars: 





Authorized. Outstanding. 


7% cumulative preferred 
ae a DOME EP RC PRES $ A ’ , 


The Flemish-Lynn Fhosceraph Co. has taken over all the business, as- 
sets and plant of the Flemish Phonograph Co., a New York corporation, 
and intends merging with the Lynn Phonograph Co. of N.J. Various other 
phonograph companies, properties, patents and patent rights on phonograph 
accessories, needles and records are to be acquired from time to time, 
through purchase or stock ownership. 
Extracts from Letter of Pres. M. B. Baer, Brooklyn, N. Y . May 13 1916. 
At this moment we can, on a single nine-hour t, proudce about 1,500 
peoncsra hs of the various types per day, these machines to retail at $4 
oO $15. ith the machinery already contracted for, which is to be fully 
installed in our plant by July 1 next, we will be in a position to turn out 
on a single shift about 2,000 complete phocnerephe per day. By doubli 
this shift we could have a maximum capacity of upwards of 3,500 to 4,000 
m es per day. Our modern plant is equipped to manufacture every 
part of the phonograph under our own roof, and to produce phonographs 
of the most modern type, including cabinets, at a price so that they can be 
retailed Ot penctiontty one-half the price of ay pesoesegs on the market 
poten e have at the present time eno usiness on hand to keep 
our plant eo A until the first of the year. e have just closed a contract 
with the Syndicate Publishing Co. which will represent 150,000 machines 
this year. We also have orders on hand and in sight for over 200,000 Lynn 


phonographs 


phs. 
Stockholders of the Lynn Phonograph Co. will vote June 10 on consoli- 
dating with this company.} ° 


Gaston, Williams & Wigmore, Inc.—Syndicate Ends.— 

The underwriting syndicate for the stock was dissolved 

ing that more than two-thirds of 
were sold.—V. 102, p. 1438. 


esterday, show- 
the 150,000 shares which been offered 











Georgetown (D. C.) Gas Light Co.—Bonds.— 


The P. Commission recently authorized the company to issue $125,000 
5% gold notes to pay off $100,000 outstanding notes and for construction 
purposes.—V. 102, p. 525. 

Great Northern Iron Ore Properties.—Zarnings.— 

Cal. Year— 915. 1914. | Cal. Year— 1915. 1914. 
Rects. from pro- | Expenditures _... $75,393 $72,042 


prietary cos__.._ $1,050,000 $758,790 | Dividends 
Other income. 
—V. 100, p. 1589. 


Gulf Oil Corporation.—New Stock.— 

The Gulf Refining Co., a subsidiary of this corporation, in order to pro- 
vide additions to its plant, a large portion of which is either under way or 
has already been completed, has increased its capital stock from $1,500,000 
to $7,500,000. This additional stock was offered to the stockholders of 
the Gulf Refining Co. at par and has all been subscribed and paid into the 
treasury.—V. 102, p. 1063, 979. 


Gulf States Steel Co.—Description of Plant.— 
The ‘‘Iron Trade Review’’ of May 18 contains a 7-page illustrated article 
describing the company’s steel plant in Alabama.—V. 102, p. 1439, 1252. 


Harbison-Walker Refractories, Pittsb.—Com. Div. Inc. 
A quarterly dividend of 1% % has been declared on the comm on stock, 
payable June 1 to holders of record May 22. The company paid 4% 
quarterly for a number of years. In December 1915 amount was ra to 
1%, thesame amount having been paid on March 1 1916.—V. 101, p. 1971. 


Holland-America Line.—LZarnings.—This company, in 
which the International Mercantile Marine Co. is reputed to 
have a 25% interest, reports financial results as follows: 


ism i cs 750,000 750,000 
81,977 119,169| Balance, surplus.$306,584 $55,917 





(In Florins)— 1915. 1914. |_ (In Florins)— 1915. 1914. 
Net profits from | Writ. off equip., 

voyages -...21,869,807 6,680,257|_ &c__._-...-- 9,401,597 2,988,459 
Interest ------ 337,170 294,593 | Dividends(50 % )6,000,000 2,040,000 
BRA fa Sikke ons 631,037 277,438] Res’ve‘‘special” 2,000,000 1,000,000 





000 81,600 
417 1,142,229 

The existing fleet of 186,821 tons (last year 193,924 tons) appears in the 
balance sheet at the extremely low figure of florins 4,150,000 (1914, florins 


7,951,000), while expenditures on account of ships building amounted to 
florins 12,800,000 up to Dec. 31 1915.—V. 100, p. 1261 


do prob.war tax2,500,000 
Total profits.22,838,014 7,252,288 | Excise tax__--._- 399, 
These profits were applied as follows: | Miscellaneous _~_1,537, 


Home Telep. & Teleg. Co., Los Angeles.—Zarns., &c.— 


Calendar Gross Net (after Bond,&c., Sinking Divs. Balance, 

Year— Earnings. Deprec.). Interest. Fd.,&c. Paid. Surplus. 
ini dase $2,035,322 $502,141 $210,938 $94,319 $37,500 $159,384 
Co ¢ 325,465 230,025 95,440 --..-- 


109, 
—V. 102, p. 1629, 1439. 


Illinois Pipe Line Co.—Dividend.— 

A dividend of 12% has been declared on the $20,000,000 stock, payable 
June 25 to holders of record May 26. This compares with 15% in January 
= 5% in July 1915, the last being the initial dividend.—V. 102, p. 


Inspiration Consolidated Copper Co.—Bonds Called.— 

All ($21,300) outstanding 5-year 6% Convertible bonds of July 1 1914 
have been called for payment at 105 and int. on July 1 at Guaranty Trust 
Co., New York, trustee.—V. 102, p. 1629, 1165. 


International Steam Pump Co.—Completion of Reor- 
ganization.—The Joint Reorganization Committee, Charles 
H. Sabin, Chairman, announces the consummation of the 
reorganization and the formation of the new company, the 
Worthington Pump & Machinery Corporation, whose first 
financial statement appears under ‘“‘Annual Reports.”’ 

Holders of the certificates of deposit may receive the new securities and 
any cash to which they are entitled under the plan by surrendering their 
certificates of deposit, a those of Franklin Trust Co., to Guaranty 
Trust Co., 140 Broadway, N. Y., whether issued by that company or by 
one of the other depositaries. D it certificates of Franklin Trust Co., 


representing pref. stock of Henry R. Worthington, should be presented to 
Franklin Trust Co., 46 Wall St. 


Revised Terms of Exchange. Having —Will Receive New Stock v.t.c.— Also 


Each $1,000 of Existing— Paid. ‘‘A’’Pref. ‘‘B’’Pref. Common. Cash. 
International bonds------- apes ee $1,104.17 $386.46 --.--- 
Wo “eC ee ee BR a RE eS x$1 7 
International pref. stock. _.$134.20 134.20 ------. 352.39 See “y"’ 
International common. -- -- 125.00 Pe ok tact os 170 See “‘y 


Holly Mfg. Co. bonds—See z 

w In this case there will be delivered ‘‘Certificates of Interest’’ of Guar- 
anty Trust Co. issued under the agreement ib beeps in the plan whereby 
an option to purchase the voting trust certificates which would otherwise 
be deliverable is granted to the syndicate managers at any time within six 
months from April 15 1916 at 105 and divs. If this option is not exercised 
the certificates of interest may be exchanged at the end of the six months 
for the voting trust certificate issued thereby. 

x Being the unpaid dividend accrued on the deposited stock from Nov. 1 
1913 to April 1 1916. y There will be paid interest at 6% per annum on 
the payments made on the old stock under the plan calculated from date 
of payment to April 11916. z For each $1, bond there will be delivered 
$47 50 in cash and $900 in new Ist M. 5% bonds of said company, bearing 
int. from Jan. 1 1916 and guar., p. & i., by Worthington P. & . Corp 
—V. 102. p. 1720, 1630. 


Kings County (Bklyn.) Lighting Co.—£arnings.— 
1915. 1914. Cal. Year— 1915. 1914. 
Gross earnings__-$890,702 $874,214|Income deduc’ns.$175,784 $167,580 
Net after taxes___$273,659 $300,696 | Dividends (6%). 120,000 125,000 
Other income._.. _ 3,880 5,401 | Balance -_-..--_ def.$18 ,246sr.$13,517 
In 1915 83,457 M cu. ft. was delivered for municipal street lighting at 
$1.755 per M; 765,691 M cu. ft. for commercial metered lighting at $0.949 
per .311 M cu. ft. for lighting municipal pony ge at $0.950 per M, 
a total of 851,459 M. cu. ft. at an average of $1.028 per M.—-V. 101, p. 1016. 


(S. 8.) Kresge Co., Detroit.—April Sales.— : 

1916—April—1915. Increase.|1916—4 Months—1915. Increase. 
$2,222,901 $1,694,941 $527,960/ |$7,220,126 $5,678,446 $1,541,680 
—V. 102, p. 1543, 1165. 


Lone Star Gas Co., Fort Worth.—Report.— 


Assets— Feb.29 '16. Feb.28°15.| Liabilities— Feb.29'16. Feb.28'15. 
Invest. (incl. pipe Capital stock_ $5,000,000 $4,239,100 
lines, gas rights, lst mtge. bonds.. 500,000 75,000 
lands, oil & gas Notes payable.... 380,000 313,199 
leases, &c_-_..-- $7,902,967 $6,963,704 | Accts. payable--_ 16,695 33,938 
ash 40,632 159,911 | Reserve for depr. 1,928,582 1,399,047 
Accts. receivable. 367,213 397,914 | Undivided profits. 541,657 900,403 
Notes receivable. _ 39,158 39,1 


Deferred charges. 16,963 lite cbs 


Total ........- $8,366,934 $7,560,687 


Earnings for Years ending Feb. to 1916 
1911-12. 1912-13. 1913-14. 1914-15. 
$734,778 $1,034,934 $1 
Feb. 29 19 


ted us 

$840,760 was deducted for the dividen d during 
1916 (say, about 18% %, inclu me 

extra end of 14% anda 

11 1-9%, in e , Sak 


9 di tion, 
pore $541, 57.—V. 101, p.- 1 5. 











Total ........- $8,366,934 $7,560,687 


28 1911 
1915-16. 
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(A.) Macdonald Co.—Stock Not Reduced.— 

At the adjourned annual meeting, held in Winnipeg on May 3, Pres. 
W. P. Riley explained the views of the directors relative to their recom- 
mendation for a reduction in the common stock [from $3,000,000 to $1,- 

00,000], and, after a full discussion, the majority of the shareholders repre- 
sented at the annual meeting expressed their opposition thereto, and no 
action was taken.—V. 102, p. 1440. 


Mason-Seaman Transportation Co.—Committee.— 

The bondholders on May 17 appointed Egerton L. Winthrop Jr. a com- 
mittee of one to represent the bondholders as to receivership matters.— 
V. 102, p. 1440, 1253. 


Mexican Eagle Oil Co.— Earns. for June 30 Years.— 


June30 Year: 1914-15. 1913-14. |June30 Year: 1914-15. 1913-14. 
Net after de- Common divs. 
ec., &c__$5,951,377 $5,086,189 +, RS $3,320,000 $3,320,000 


r 

Pref. divs. (8 %)$680,000 $680 ,000| Bal., surplus_$1,951,377 $1,086,189 
Capitalization: $8,500,000 8% participating preference shares, par $10; 
$41,500,000 ordinary shares, = $10; sterling convertible 6% ist M. 

bonds, £1,500,000.—V. 99, p. 1303. 


Midvale Steel & Ordnance Co.—Purchase.— 

This company has purchased the B yong of the Diamond State Steel 
Co. at Wilmington, Del., including acres of land, 5 furnaces and numer- 
ous mills; and will reorganize the piney, ore d as the Wilmington Steel Co. 
with practically the same officers as the Midvale Co.—V. 102, p. 1350, 1064- 


Miller Rubber Co., Akron, O.—PreferredStock.—A syn- 
dicate headed by Borton & Borton, and including Hayden, 
Miller & Co., Cleveland, and Field, Richards & Co., Cincin- 
nati, offered, at 105, on May 10 the block of $2,000,000 
new pref. stock now to be issued and within two hours had 
disposed of the full amount. An adv. shows: 


The company has been in successful operation for 24 years. It manufac- 
tures a diversified line of rubber goods, druggists’ and surgeons’ specialties, 
a molded and dipped rubber goods, automobile tires, acces- 
sories, &c. 

Capitalization to Be Auth. on June 2 Amts. Presently to Be Outstanding. 

Proposed Issues— Authorized. Outstanding. 
Pref. stock 7% cum. (divs. payable Q.-M. 20)____$10,000,000 $2,000, 
Common stock 10,000,000 2,500,000 
pT OS REAP ee yee Oe ene ee None. None. 

Of the total of $2,000,000 new pref. stock to be issued, $600,000 is being 
set aside for the retirement of the present outstanding [$500,000] pref. 
stock which has been called for payment June 20 1916 [at 120] and the 
remaining $1,400,000 is being issued for the additional working capital and 
new constructions made necessary by the large increase in business. Fur- 
ther pref. shares of the auth. issue can be put out only under carefully 
guarded restrictions. 

Besides 7% cumulative dividends and a preference over common stock in 
distribution of assets on liquidation, the chief features of the new pref. 
stock are: (1) The company will maintain at all times total net assets 
equivalent to $200 ee value and net quick assets of at least $120 per share 
of outstanding pref. stock. (2) No prior lien of any kind, maturing later 
than one year from the date of issue, can be created without the consent of 
75% of the outstanding pref. stock. (3) In the years 1918, 1919 and 1920 
the company must retire 2% % annually,and thereafter 5% annually, of the 
par value of the largest amount of pref. stock at any time outstanding. 
Se Redeemable, in whole or in part, at 115 and accrued dividend on any 

ividend date after 1918. 
Sales, also Net Earnings Applicable to Pref. Divs. after Charges for Deprec., &c. 
Years ending Sept. - (Five et of 1916 estimated). 101s 
1 


1913. 1914. 1915. . 
Groptunieg. ees $1,389,126 $2,541.234 $3,216,416 $6,000,000 
Net earnings $142,472 $319,297 $464,878 $800 ,000 

The balance sheet as of March 31, adjusted to reflect the completion of 

the present financing, shows net tangible assets, excluding patents and good- 
will, of $4,229,514, or over $21 YP ed share on the pref. stock, and net quick 
assets of $2.790,125, or over $139 per share on the pref. stock. 
(The capital stock now authorized and outstanding is $500,000 7% pref. 
and $1,500,000 common, the latter having been increased within recent 
months by sale of 50% ($500,000) new stock to common shareholders at 
150. By vote of the directors on May 5 the $500,000 pref. has been called 
and will be paid off June 20 at 120, and, subject to the approval of the 
shareholders on June 2: (a) the total auth. stock to be increased to $20,000,- 
000, of which $10,000,000 will be new pref.: (b) the outstanding com. stock 
will be increased from $1,500,000 to $2,500,0G0 by payment of a stock divi- 
dend of 66 2-3% to represent accumulated surplus; (c) $2,000,000 new 
pref., above mentioned, will be issued to take up the old pref., and finance 
a oOu increase in the floor space of the plant, &c. An eight and a six-story 
buil ing are under construction and another eight-story building, it is 
stated, will be erected, sales for the past six months having incr 100% 
over the same period in 1915. 

The holders of the old pref. have the option till May 25 to receive through 
Central Savings & Tr. Co., Akron, O., either (a) cash at $120 per share and 
divs. or (b) an equal amount of new pref. at 105 and in cash Ri per share 
or (c) the full amount in new pref. at 105, and divs., subject to pro rata 
allotment.—Ed.] Compare V. 99, p. 202, 1533; V. 101, p. 1717. 


Mills & Gibb.—Receivership—Committee.— 

Judge Mayer in the U. 8. District Court at New York on May 12 ap- 
pointed Joseph B. Martindale, President of the Chemical National Bank, 
and J. Harper Poor, of Amory, Browne & Co., as receivers for the company, 
under bonds of $50,000 each. The receivers were authorized to continue 
the business. The plaintiff in the action, which is a friendly one, is Henry 
W. Chapman, who holds a claim of $5,000 for money loaned. 

Representatives of note holders on May 18 organized a committee con- 
sisting of Seward Prosser, Chairman, Walter H. Bennett, J. Cheever 
Cowdin, Robert R. Dunn and Thomas H. West, Jr., with B. W. Jones, 16 
Wall St., N. Y., Secretary. Counsel, Messrs. Clark, Prentice, McClure and 
Roulstone and White & Case. Announcement is made of the preparation 
of a ge ny agreement which may be had upon application at che Waukers 
Trust Co., depositary. 

Joseph B. Martindale, J. Harper Poor, Edmond 8S. Twining, of Clarence 
Whitman & Co.; Robert R. Dunn, of Dunn Bros., and J. C. Cowdin, of 
Bond & Goodwin, shortly before the receivers were appointed, consented 
to act as a committee in an extension of six months’ time for Mills & Gibb 
to meet its obligations, with close supervisory powers meantime over the 
business. It is expected that later they will become directors. 

The following balance sheet of Jan. 1 1916 has been issued: 





Assets— Liabilities— 
Mdse. at net cost or less_ _ $1,742,759} Preferred stock issued _ - _- $1,200 
Advance paym’'ts on acct. Common stock issued____ 2,000,000 
of 1916 mdse_......._- 507 ,412| Bills payable __________- 2,360,000 
Accts. out & bills receiv’le 1,246,599| Surplus ________________ 31,118 
Fixtures & mach. disc’t’d_ 40, 
Unexpired fire insurance. f 
Real estate, net value__.. 747,325 Sierorenigegsereniasie 
Cash in banks.___.__.-- 102,525 Total each side_______-_ $4,392,318 


Pres. William T. Evans is quoted as follows under date of May 11: 

‘‘For some time past it has been in contemplation to introduce new inter- 
ests into the business of this company, all the original proprietors save my- 
self having died. The company now finds itself in a situation which com- 
a it to seek some sametpenes at the hands of those holding its obligations. 

he someon has abundant assets to meet all obligations. Its current 
business is extremely good, as are also its collections, and it is ho to 
meet this temporary embarrassment_without any suspension of business.”’ 


—vV. 69, p. 1251. 

Lr nlp pee pp ny A 9 Sa ay OE 
LeU ees Cabos oer cael tie are "Barat O? deems 
due Feb. 11916 is now being made. Sedfalso V. 102.5890. 

New Jersey Zinc Co.—Farnings for 3 Mos. to Mar. 31.— 


Treasurer H. 8. Wardner in a%circular sent to the shareholders repor' 

=o f' : and sa “thy Ly yeh “Stockholders — realize 
t e un y large p are due abnormal trade condit: 
must not be regarded as an index of normal earnings.” eteee 








Earnings for 3 Months ending March 31 1916. - 

Net profits (after deprec.)$8,561,385| Reserve to ratire bonds_-_— 75,000 

Deduct: bond interest.... $40,000| Dividends (19%)--.--.-.-. 6,650,000 

Balance, surplus_._.-.-- $1,796,385 

Dividends as above include a regular dividend of 4% and an extra of 30 . 

both paid May 10, and another extra dividend of 10% paid in April. he 

company also paid on Feb. 10 a regular dividend of 4% and an extra of 

10%, payable Jan. 10, aggrezating 33% since Jan. 1916. The company 

has a smelting capacity for producing between 160,000,000 and 170,000,000 
lbs. of spelter per annum.—V. 102, p. 1630, 71. 


New Niquero Sugar Co.—Dividends.— 

A quarterly dividend (No. 3) of 34% has been declared on the common 
stock along with the regular quarterly dividend of the same amount on 
the pref., both payable June 1 to holders of record May 25.—V. 97, p. 1902. 


Oxweld Acetylene Co.—Stock Increase.— 

The stockholders on May 9 authorized the increase in common capital 
stock from $2,000 ,000 to $4,000,000, but as yet no disposition has been made 
of the new shares. See Union Carbide Co. in V. 96, p. 140. 


Pacific Mail Steamship Co.—Stock Increase.— 

The stockholders on May 16 ratified the plan to (a) increase the capital 
stock from $1,000,000 to $4,000,000; (b) the division of the capital stock 
into pref. and com. stocks, the pref. to consist of 20,000 shares of $100 par 
bg pyr and 400,000 com. shares of $5 par value. See plan, V. 102, p. 


Paige-Detroit Motor Co.—Stock.— 
The shareholders will vote May 24 on (a) declaring a stock dividend of 
80% (aggregating $400,000), for the L gi my of distributing accumulated 
rofits; (0) increasing the authoriz capital stock from $1,000,000 to 
2,000,000; (c) reducing the par value of shares from $100 to $10 per share. 
The dividend is payable on the outstanding $500,000 stock. The ‘‘Detroit 
Free Press’’ reports the output of the company as from 13,000 to 15,000 
cars annually.—V. 101, p. 2076. 


Pan-American Steamship Corp.— Stock Offered.—Beres- 
ford & Co., Providence, R. I., are offering the unsold portion 
of the company’s stocks on a basis of $1,000 pref. stock and 
$400 com. stock for.$1,000 cash. 

This company was incorporated in Delaware on Aug. 14 1914 with 
$1,000,000 auth. capital stock, half com. and half 7% cum. pref. The prf. 
may be retired at 107 and dividends, and has preference as to dividends and 


assets. After 7% on com., the pref. stock participates equally in addi- 
tional dividends. 


Parker Cotton Mills Co., S. C.—Sale Confirmed.— 

The stockholders on May 12 confirmed the action of the directors in 
authorizing the sale of the following eight mills, known as the Hampton 
group, containing 75,000 spindles, to Lockwood, Greene & Co., representing 
themselves and other creditors, for $2,900,000, the only bid submitted. 
The mills are: Olympia, Granby, Capital City and Richmond, all in Colum- 
bia, and Pine Creek at Camden, Fairfield at Winnsboro, Wylie at Chester 
and Beaver Dam at Edgefield. Pacific Mills, reported as possibly the ulti- 
mate purchasers, state that they have nothing to say at present regarding 
the matter.—V. 99, p. 1371. 


Perlman Rim Corporation, N. Y.—Decision—Sale.— 

J. 8. Bache & Co., N. Y., who headed the syndicate that brought out 
the company’s stock (V. 102, p. 1442), are distributing copies of a pamphlet 
containing the decisions of the U. 8. District Court for the Southern District 
of N. Y., and also of the U. S. Circuit Court of Appeals, 2d Circuit, up- 
poxdias, Fe gs © oo waten Carnes, COEDS pencenonis es 
oc wedges. e suit was broug n equ or ringement o' 

+4 ted to, Lewis H. Perlman Feb. 4 


U. 8. letters patent No. 1,052,270, 
1913 on application filed June 28 1 , succeeding application filed May 21 
laims 8, 11, 12 and 13 





1906 for improvement in automobile wheels. 
were held valid and infringed. 


Statement by Kerr, Page, Cooper & Hayward. New York, on Apr. 17. 

We have examined the records of the litigation against the Standard 
Welding Co. upon the Perlman patent No. 1,052,270 for demountable rim, 
including the voluminous evidence, the briefs of counsel and the opinions 
of the U. S. District Court of N. Y. and the Circuit Court of Appeals of the 
Second Circuit, and find that the patent has been accorded validity upon 
a broad interpretation, after a vigorous defense. 

In view of the fact that practically every automobile concern in the 
United States has an office in the city of New York, all future litigation 
with reference to the infringement of this patent by others can be tried 
in the Second Circuit, which includes not o the State of New York, but 
the States of Connecticut and Vermont. The decision with reference to 
the infringement of the Perlman rim patent being by the highest United 
States Court of this Circuit, there is every reasonable assurance that this 
decision will be regarded as controlling in a by the Perlman Rim 
Corporation with others than the Standard Welding Co., which was the 
defendant in the case above referred to. 

See United Motors Corp. below.—V. 102, p. 1441, 1351. 


Republic Iron & Steel Co.— Accumulated Dividends.— 

An extra dividend of 2% has been declared on the $25,000,000 pref. stock 
(par $100) on account of accumulation along with the regular 134%, both 
payable July 1 to holders of record June 17. This leaves 8% yet to be 
paid on the preferred.—V. 102, p. 531, 519. 

Saxon Motor Car Corp.—Initial Dividend.—An initial 
dividend of $1 50 has been declared on the $6,000,000 capital 
stock (par $100), payable July 1 to holders of record June 20. 


Pres. Harry W. Ford is quoted as saying: 


Earnings warrant the starting of dividends at this time. We are not 
basing dividends on earnings alone, however, but feel justified in our action 
by the increasing popularity of the Saxon car. May shipments will exceed 
the record of 3,405 cars in April. We are endeavoring to ship 3,800 cars 
this month, and I think we will succeed. In the fiscal year which ends 
June 30 shipments will reach about 27,000 cars. The estimate of $1,250,000 
net , which I made last December, will have to be revised upward, 
due to the heavy shipments. Net of $1,250,000 would mean about $21 a 
share, but I fool. certain that the showing will be greater. 

Based on the applications which we are receiving from successful dis- 
tributors to handle the Saxon cars, I feel that in 1917 the company will 
have a market for at least 50,000 cars; and arrangements are e for 


this output. At no time this year have we been able to catch up with orders 
¥ ~ ‘ “ihe new ers are daily being received in large numbers.— 
‘ »D. ; 


Semet-Solvay Co. (of N. Y.).—Financial Statement.— 


Semet-Solvay Co. Financial Statement Feb. 1 1916. 

Assets (Total $12 ,228,684)— Liabilities (Total $12,228,684)— 
eal estate, plants, &c__.$2,417,991 Copitel BROOK seated ann ,000 ,000 

Investments__.......-..- 7-98) oe Debenture bonds (due 1918) 400,000 





oP ai tats aaa ete eR ete ‘. 7 Participation deb. notes... 185,220 
Bills and acc’ts receivable. 2,364,702 | Accounts OAL dene 2,271,513 
Manufactured products... 1,634,974|Accr’d acc’ts not yet due. 295,671 
Coal and supplies repens ap aaa 456, Div. (due & paid Feb.17)_ 600,000 
Sinking fund___.....-.--- 274, Insurance reserve____ _- 46,777 
Sundry debits__......--- 88,492 /S _, ere 199,997 

Undivided earnings. ---__ 229,506 


—V. 102, p. 1723, 716. 


Shawinigan Water & Power Co., Montreal.—New 
Stock—Two Options Offered to Shareholders.— 


Shareholders of record May 25 will have the following alternative rights: 
(a) To subscribe at $115 share, On subscription warrants to be issued 
on or about May 25, for 10% ($1,361,250) new common stock at the Quebec 
Bank Montreal, m July 15. Subscriptions will be pa a ee 
Interest at 

of payment to Sept. 30 


until noo: 
said bank as follows: $23: share w subscription on or before 
1916; $23 Aug. 15 1916; $23 Sept. 12 1916; $46-Oct. 2 1916. 
or ann. will be paid on installments from date 
1916 to holders of record of Oct. 2 1916, 
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(b) Or, alternative offer: On or before July 15 1916, shareholders will 
have the privilege of exchanging their subscription warrant at the Bank of 
Scotland, London, or the Quebec Bank, Montreal, for a negotiable option 
certificate, entitling the holder to subscribe at the last-named bank for 
the number of shares covered by the subscription warrant at the rate of 
Pie per share on or before April 2 1917, when Yo fgg mo in full must be made. 

This last option is primarily for English holders, who, by war regulations, 
cannot now subscribe.—Ed.]. Compare annual report, V. 102, p. 884. 


Sinclair Oil & Refining Corporation.—Bond Offering.— 
A syndicate comprising Kissel, Kinnicutt & Co., White. 
Weld & Co., Montgomery, Clothier & Tyler, Spencer Trask 
& Co., announce by adv. on another page an offering at 
99% and accrued int. of the $16,000,000 First Lien 10-Year 
Convertible 6% gold bonds of 1916, fully described in this 
column last week. 


The issue is secured by first lien through pledge of securities on the re- 
fineries, pipe lines and producing oil properties of the subsidiary companies, 
which have an estimated value in excess of $40,000,000. 

President Sinclair in letter of May 1 states that ‘‘the combined net earn- 
ings of the producing, refining and pipe line properties for the year begin- 
ning May 1 1916 will be over $10,000,000, which estimates are confirmed 
by the bankers’ engineers.’’ The present output of the property under de- 
velopment is approximately 16,000 bbls. a day, which is expected to be in- 
creased, by the bringing in of new production, to more than 20,000 bbls. 
within the next 60 days. The refining ge Saggy comprise four plants with 
a combined crude oil capacity of 20,000 bbls. a day. Two of these are 

uipped for the manufacture of by-products, while the other two are so- 
called topping plants, turning out principally gasoline. The pipe line sys- 
tem consists of 500 miles of trunk and gathering lines, giving the refineries 
for the most part direct connection with the producing property. 

The Sinclair Oil & Refining Corporation was recently incorporated under 
the laws of New York State. It has four subsidiaries, Maine corporations, 
all of whose stocks and bonds are owned by it, namely, Sinclair Oil & Gas 
Co., Sinclair-Cudahy Pipe Line Co., the Cudahy Refining Co. and the 
Exchange Oil Co. See also V. 102, p. 1815. 


South Penn Oil Co.—Exztra Dividend.— 

An extra dividend of 3% has been declared on the $12,500,000 stock along 
with the quarterly 5%, both payable June 30 to holders of record June 15. 
In March last the quarterly dividend was made 5% previous to which 3% 
had been the quarterly rate.—V. 102, p. 890, 716. 


Standard Gas & Electric Co., Chicago.—Bond Tenders 
Asked.—The Philadelphia Trust Co. is asking for tenders 
until May 26 at not to exceed 105 and int., of sufficient of the 
convertible 6% gold bonds to exhaust the sum of $2,016,000 
now available to retire these bonds. The funds in question 
have come from the redemption of $1,920,000 Ist M. 5% 
20-year gold bonds of the Consumers Power Co., formerly 
held as part of the collateral under the Collateral Trust agree- 
ments executed Dec. 11911. OnJune 1 the Standard Gas & 
Elec. Co. also will pay off the remaining $1,478,000 of the 
3-year 6% notes issued three years ago. 


The dividend scrip issued while the pref. stock cash dividends were dis- 
continued is being exchanged for 6% 20-year gold notes. The position of 
these notes has materially improved ‘by the redemption of large amounts o 
bonds, short-term notes and dividend scrip. | 

The Northern States Power Co. (of Minn.), until recently known as the 
Consumers Power Co., one of the subsidiary companies, has in recent 
months sold $16,000,000 of bonds, $8,000,000 notes and about $1,500,000 

ref. stock, in order to retire all the bonds and notes of its system t hereto- 

ore outstanding, —— the Minneapolis General Electric Co. bonds, which 
will be reduced annually through the operation of a sinking fund. Compare 
annual report and offerings, V. 102, p. 1433, 1441, 1543. 


State Line Telephone Co. of N. ¥ .—Bankruptcy.—- 
The company on May 15 made an ogerianent to Wayne M. Wilson of 


N. Y. City and Paul Schmid of Peekskill, N. Y., for the benefit of the 
creditors.—V. 80, p. 603. 


Stover Manufacturing & Engine Co., Freeport, Ill.— 
Merger—Preferred Stock.—Chicago bankers recently offered 
at 102 $1,300,000 7% cumulative pref. stock of this recent 
consolidation, par value $100 per share. A circular shows: 


Preferred as to assets and dividends. Callable in whole or in part at 
110 and divs. Dividends Q.-F. Authorized capitalization, $1,500,000 
each of common and pref. stock. To be presently issued, $1,300,000 each. 

Company has no funded or other debt, except current accounts, and no 
mortgage and no increase of pref. stock above $1,500,000, can be made 
without consent of 75% of pref. stock. Sinking fund, to begin in 1918, 
will receive each year an amount not less than 3% of maximum pref. issued, 
to retire the issue. No dividends upon the common stock unless the net 
surplus, exclusive of the sinking fund, after payment of such dividend, is 
twice the annual preferred dividend. 

The pref. stock was offered by Babcock, Rushton & Co., Curtis & Sanger, 
John Burnham & Co. and King, Farnum & Co., Chicago. 


Data from President W. A. Hance, Freeport, IIl., April 20 1916. 

Incorporated in Illinois to take over the business and assets of the Stover 
Mfg. Co., incorporated in 1882, and the Stover Engine Works, originally 
founded in 1888, but developed into a gasoline engine business in 1895. 
Both companies have been exceedingly successful and prosperous and 
have paid dividends uninterruptedly for many years, and the same success- 
ful management will continue to direct their affairs under the consolidation. 

The Stover Mfg. Co. is the largest manufacturer of wind mills in the 
world. It also manufactures a full line of feed mills, alfalfa comminuters, 
ensilage cutters, pump jacks, builders’ hardware, shelf hardware and gray 
iron and brass and aluminum castings. A successful cottonseed and Kaffir 
corn grinder has been lately developed. The company is represented in 
every important centre in this country and has a very large foreign business, 
which, of course, at the present time is greatly curtailed. he Stover 
Engine Works manufactures a full line of gasoline engines, grading from 1 to 
60 h. p., and has recently developed an oil engine of the semi-Diesel type. 

The plants occupy some 30 acres in Freeport and have a total floor space 
of 450,000 sq. ft., equipped with sprinkler system for fire protection. 

he business this year is showing very satisfactory progress, having in- 
creased substantially over the same period of last year. A consolidated 
balance sheet prepared by Arthur Young & Co. as of Dec. 31 1915, after 
giving effect to the new capitalization, shows total net tangible assets, ex- 
cluding good-will, to be in excess of $2,000,000, with net quick assets of 
about 85% of the gre. stock outstanding. After owe for depreciation 
and the present 7% pref. dividend on the present issue of preferred stock, 
the average annual surplus earnings for the past five years are nearly 20% 
on the present common stock, the book value of which, excluding good- 
is over $63 per share. The combined statements for the last five ears 
show average net earnings of over $342,000, or in excess of 3% times the 
preferred dividend requirements. 

[Assets shown by tentative balance sheet, based on status Dec. 31 1915, 
and after giving effect to merger financing: Land, buil S, machinery, 
&e. (appre , $877,006; patterns and drawings, $105,143; patents, $475: 
cash, $238,781; accounts and notes receivable, $282,871; materials, work in 

$614,228; deferred charges, $1,608; good-will, $513,748; total 


rocess, &c., 
2,634,131. Offsets: accounts payable and accrued, $34,131; : 
$2034 3k. common stock, $1.300-000.} $34,131; pref. stock 


Tonopah Extension Mining.— Dividend Increased.— 

quarter end 0} - a share (par $1) has been declared 

ge a — e July 1 to holders of record pod 10. The prec tne Be 
. an 


. extra in April last and 5c. and 2c. extra in Jan. 1916.—V. 
100, p. 1598. , 


(J. Spencer) Turner Co.—Reduction of Cap. Stock & Par. 
92 Tae att 000 alvares, pas $100) to $200 000 ted ok from 
of $10 each.—V. 90, p. Shi. hse i 





United Drug Co.—Initial Second Preferred Dividend.— 

An initial quarterly dividend of 1 4 % has been declared on the $9,109,000 
second preferred stock, payable June 1 to holders of record May 15.— 
V. 102,p. 1544, 1352. 


United Motors Corp., N. Y.—Subscriptions—Earnings.— 


Dominick & Dominick, syndicate managers, were to receive subscriptions 
at $62 a share from May 18 to the close of business May 20 to a block of 
the Class ‘‘A’’ stock of the corporation, recently purchased. The associate 
syndicate managers are J. 8S. Bache & Co., New York, and Laird & Co., 

ilmington, Del. Late yesterday the issue had been heavily oversub- 
scribed and the books were closed. The bankers state that large subscrip- 
tions were received from practically ovey city through the Middle West. 

The company proposes to issue 1,200,000 shares of stock without par 
value, of which 5,000 shares are to be designated as Class ‘“‘B,’’ with full 
voting power, and the remaining 1,195,000 shares to be designated as 
Cxss ‘‘A”’ stock, having no voting power. 

The five companies forming the amalgamation report net earnings for 
their last fiscal years as follows, also estimate for current fiscal year: 


Company— Year Ended. Amount. Cur.Yr.Est. 
Dayton Engineering Laboratories Co.Mar. 31 1916 $1,554,319 $2,380,C00 
Hyatt Roller Bearing Co___....__-- April 30 1916 2,484,96 4,250,000 
New Departure Mfg. Co______-.-_-- April 30 1916 1,409,244 3,000,000 
Remy Electric Co...............-.- ar.31 1916 1,030,103 1,600,000 
Perlman Rim. Corp. (not available because not in- 

corp. till March 1916. See that co. above)-_-_-- 2,500,000 





Total $6,478,630 $13,730,000 

Officers and directors are: Alfred P. Sloan Jr. of the Hyatt Roller Bear- 
ing Co., Pres.; E. A. Deeds of the Dayton Engineering Laborabories Co., 
V.-Pres.; De Witt Page of the New Departure Mfg. Co., Sec. and Treas.; 
L. G. Kaufman, Pres. of the Chatham & Phenix Nat. Bank, Chairman of 
the finance committee, and S. A. Fletcher of the Remy Electric Co. 

Application will shortly be made to list the shares on the N. Y. Curb 
Market. Subsequently agplcascn will be made to list the stock on the 
N. Y. Stock Exchange.—V. 102, p. 1816. 


United Shoe Machinery Corp. — Service Rendered.— 

Daniel 8. Knowlton of Brookline, Mass., who graduated at Yale Uni- 
versity in the class of 1883, has compiled an interesting 61-page pamphlet 
entitled ‘‘The Documents in the Case.’’ ‘This compilation presents a re- 
sume of the service rendered by the United Shoe Machinery Corp., as re- 
corded in the testimony of public men, the opinions of Federal Judges, the 
testimony of editors and writers and also the testimony of shoe manufac- 
turers.—V. 101, p. 2150. 


White Sewing Machine Co., Ohio.—Stoc’—Purchase, &c. 

This company recently increased its capital stock from $2,235,000 to 
$2,500,000. Balance sheet as of July 6 1914 shows $81,000 floating debt, 
no bonds or mortgage. 

The White Sew Machine Co. of Canada, Ld., was incorporated April 
25 under the Dominion Corporation Act, with $500,000 of authorized co 
tal stock, and has acquired the property of the Raymond Sewing M 6 
Co. at Guelph, Ont., and an additional site of 20 acres at Guelph, with a 
view to building a larger plant in the next year or two. All of the stock of 
the new company will be owned by the White Sewing Machine Co. of Ohio. 
pola ag in Ohio in June 1876.] Windsor T. White of the White 


otor Co. is President, and W. W. Chase Vice-Pres. and Sec.; C. H. Por- 
ter, Treasurer. 


Willys-Overland Co.—Reduction in Par Value of Common. 

A plan will shortly be presented for reducing the par value of the common 
stock from $100 to $25, present holders to receive for every share held 
four new shares par $25. No change is eens in the preferred stock, 
but automatically the conversion ratio will be readjusted, so that during 
the conversion period ending Jan. 1 1922 three $100 shares of pref. stock may 
be converted into four $25 shares of common.—V. 102, p. 1255, 1168. 


Wisconsin Edison Co., Inc.—Dividend.— 

This company, organized to take over the North American Co.'s holdings 
in Milwaukee and other Wisconsin public utilities, has declared a dividend 
of $1 75 on its 215,000 shares of outstanding stock of no par value, payable 
June 30 to holders of record June 15. The company states there are no 
special dates for the declaration of dividend. Payments, however, have 
been semi-annually as follows: $1 75 Dec. 1 1914; $1 75 June 1 1915 and $1 
Dec. 31 1915.—V. 102, p. 1065, 891. 


(F. W.) Woolworth Co.—New Direcior.— 


C. T. Newberry has been elected a director succeeding Walter Williams, 
resigned.—V. 102, p. 1816, 1453. 








CURRENT NOTICE. 


—John Nickerson Jr., 61 Broadway, this city, and 300 North Broadway, 
St. Louis, is featuring an advertisement in the ‘‘Chronicle,’’ the first of 
a series, calling attention to the advantages of specialized investment 
recommendations. The firm of John Nickerson Jr. specializes in public 
utility properties and maintains an organization with legal and engineering 
experts, which devotes its entire time to this one class of properties. The 
investor is invited to avail himself of this advice. <A postal will bring a 
description of a preferred stock, yielding 7% and a first mortgage bond, 
tax exempt in New York State, yielding 5.40%. 

—At 99% and interest, Kissel, Kinnicutt & Co., White, Weid & Co., 
Spencer Trask & Co. and Montgomery, Clothier & Tyler of this city are 
jointly offering $16,000,000 Sinclair Oil & Refining Corporation first lien 
10-year convertible 6% bonds, due May 11926. Redeemable until May 1 
1917 at 110 and accrued interest, thereafter at 115 and accrued interest. 
Convertible into stock at $55 per share until May 1 1917 and thereafter 
at $57 50 per share. Full description of the investment appears in to-day's 
advertisement on another page. 


—To yield 3.90%, William R. Compton Company, 14 Wall St., this 
city, St. Louis, Cincinnati and Chicago, are offering for conservative 
investment $150,000 State of California 4% Capital Building bonds, due 
serially 1928 to 1950. Legal investment for savings banks and trustees in 
New York, Massachusetts, Connecticut and other States. These bonds 
are eligible to secure postal savings deposits to the extent of par value. 
Other details appear in the advertisement on another page. 

—Millett, Roe & Hagen and Bertron, Griscom & Co. of this city are 
advertising in this issue their joint offering of $2,500,000 American Grapho- 
phone Co. (Columbia Machines and Records) serial gold 6% notes to ma- 
ture May 1 1919 to 1926. Callable in whole or part at 10244 and interest 
on any interest date on 30 days’ notice. See the advertisement elsewhere 
in the ‘‘Chronicle’’ for all the particulars of this offering. 

—Colgate, Parker & Co., 2 Wall St., this city, are advertising and offer 
ing $1,800,000 Baltimore & Ohio RR. Co., convertible 444% bonds, due 
March 1 1933. Price on application, yielding about 4.85%. The bankers 
are advised that these bonds are legal investment for savings banks in New 
York, Connecticut and Massachusetts. See to-day’s advertisement in the 
‘‘Chronicle’’ for details. 

—Stephen L. Selden has resigned as Vice-President of J. G. White & Co., 
Inc., and has resumed the practice of law. He has associated himself with 
Hardie B. Walmsley and Francis L. Kohlman, heretofore the firm of Walms- 
ley & Kohlman, at 61 Broadway. The new firm will practice under the 


name and style of Selden, Walmsley & Kohlman, and will have its offices 
at 61 Broadway. 

—Harris, Forbes & Co., Pine St., corner William, this city, have prepared 
comparative data on some of the essential features pertaining to the bond 
issues of most of the principal railroads of this country. The booklet 
should prove of value to investors who can receive a copy by mail by ap- 
plying for ‘‘Booklet 154." 
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Reports and Documents. 





THIRTEENTH ANNUAL REPORT TO THE STOCKHOLDERS OF 
GENERAL ASPHALT COMPANY 


(The Barber Asphalt Paving Company.) 








To the Stockholders : 


The Trading or Gross Profits for the year 1915 were $1,- 
644,729 15, compared with $1,089,243 61 for the previous 
year. Fixed Charges, Interest, Depreciation and general 
expenses were $710,258 43, compared with $778,543 21, 
leaving net earnings of $934,470 72, compared with $310,- 
700 40 for the previous year. 

From such net earnings there has been deducted for excess 
cost of maintaining pavements under guarantee, as set forth 
elsewhere in this report, the sum of $90,030 46, and there 
has been transferred to Reserve for Debenture redemption 
of the New Trinidad Lake Asphalt Company, Ltd., the sum 
of $67,754 50, and there has been credited to Surplus for 
sundry receipts, $23,663 72, making a total net charge 
against Surplus of $134,121 24, leaving a net gain to Surplus 
for the year of $800,349 48, compared with $263,036 15 
for the previous year. 

The amount of Preferred Stock in the hands of the Public 
remains unchanged, $13,140,000, and the amount of Com- 
mon Stock also unchanged, $9,861,000. 

The total volume of business during 1915 was $10,445,- 
705 05, compared with $10,797,704 41 for the previous year. 
The shrinkage in volume is due to the entire elimination 
of paving operations on the Pacific Coast, and, for the same 
reason, the charges for depreciation of plants, current 
repairs to plants, annual pay-roll for labor and other items 
herein, are less than for the previous year. 

Dividends at the rate of 5% per annum on the Preferred 
Stock were regularly paid on the first days of March, June, 
September and December 1915 and on March Ist 1916. 

During the first part of the year, the Company’s business, 
in common with that of nearly all others, was still adversely 
affected by the conditions growing out of the European 
war, conditions which had caused the previous year to 
show the smallest net earnings in recent years. Business, 
however, began to improve early in 1915, and from a ver 
low level, gradually increased throughout the year, until 
at the close it had risen to a large and satisfactory volume. 
The result of the whole year, in its average results, was 
nearly normal, with a large volume of business moving at 
the close, and excellent prospects for the forthcoming year. 

The effect of the war was in some respects favorable, and 
in others unfavorable. Sales of asphalt in Europe, where 
the Company had established a large and profitable business 
before the war, were practically nothing. Shipments to 
some of the countries at war were entirely impossible, while 
shipments to other countries at war, and to neutral coun- 
tries, were greatly reduced on account of the shortage of 
ocean tonnage and excessively high freight rates. On the 
other hand, some of the Company’s freight steamers, all 
of which were not required in the Company’s own business, 
were sub-chartered during the year, and are still sub- 
chartered, at the high rates; thus offsetting the heavy shrink- 
age in European business. 


COMPETITION. 


During the larger part of 1915 there was an over-produc- 
tion of petroleum, largely of the heavy grades in Teaco 
and California having an asphaltic base, which over-produc- 
tion resulted in their asphaltic residues being sold at very 
low prices. Competition between the Natural Lake Asphalts 
produced by the Company from its properties in Trinidad, 
Venezuela, Utah and elsewhere, with these low-priced 
asphaltic residues, was extremely severe. Nevertheless, 


end of the year a much larger volume of business was in 
sight than at its beginning. 

The conditions which caused an over-supply and low prices 
for petroleum products during 1915 no longer prevail, and 
prices for these asphaltic residues have risen rapidly. While 
our competition with these cheaper and inferior substitutes 
is still severe and will continue, the great handicap of low 
prices has been somewhat overcome by this increase in the 
prices of petroleum products. 

The first sheet asphalt pavement in the world of any 
importance was laid in 1876, upon Pennsylvania Avenue, 
Washington, D. C., by a private firm which shortly there- 
after organized The Barber Asphalt Paving Company. 
Since that time the Barber Company has been recognized 
as the largest builder and the leading technical authority 
in street and road construction. 

At first its business was confined to the actual construction 
of pavements; but latterly, with the enormous demand for 
improved streets and roads, the Company has largely de- 
veloped its manufacturing and sales business, although 
at all times maintaining an efficient paving organization for 
construction purposes. It has also organized and developed 
a laboratory for testing materials and scientific research, 
and with a Staff who are especially trained in the use of 
bitumens and in street and road construction, a part of 
whose duties are to advise and assist our customers. 





PAVING OPERATIONS. 

The Barber Company’s paving business is now concen- 
trated largely in the cities of New York, Philadelphia- 
Buffalo, Toronto, Chicago, St. Louis, Kansas City and New 
Orleans. It maintains one or more permanent paving plants 
in each of these cities, with a number of portable plants 
which can be quickly moved from these centers into otner 
cities and towns. The Company’s paving plants have been 
maintained at a high state of efficiency, and their operations 
have recently been supplemented by a number of 5-ton 
motor trucks. 

The steady shrinkage in total volume of business trans- 
acted during the past five years is more than accounted 
for by the diminishing amount of paving operations each 
year, as shown in previous reports. 

The following are the usual sub-divisions of this account, 
showing the increase in asphalt sales and decrease in paving 
during recent years: 


Paving Miscellaneous 
Asphalt. Roadways. Paving. Miscellaneous. Totals. 
1909 .... $4,920,405 42 $6,158,212 22 $1,408,361 50 $1,506,004 80 $13,992,983 94 
1910_... 6,005,984 15 6,348,708 19 1,746,350 75 1,903,130 79 16,004,173 88 
1911_... 7,601,994 32 6,254,932 00 1,040,845 55 1,644,509 27 16,542,281 14 
1912 _... 9,009,309 95 3,593,670 21 924,288 32 1,468,054 94 14,995,323 42 
1913 _... 9,742,853 29 3,260,215 35 997,872 74 1,278,410 21 15,279,351 59 
1914__.. 7,155,080 78 1,948,240 80 662,045 16 1,032,337 67 10,797,704 41 
1915... 8,324,353 49 1,197,760 86 353,417 29 570,173 41 10,445,705 05 


The Company does not now construct pavements in 
foreign countries except in so far as a shareholder in The 
Trinidad Lake Asphalt Paving Company, Limited, of 
London, England, a company which owns and operates 
a number of paving plants in the United Kingdom and is 
now carrying on a successful and profitable business. But 
through its customers plants have been erected, and Trinidad 
Lake pavements have been constructed in many cities in 
the Dominion of Canada, Brazil, Argentina, Chile, Mexico, 
Cuba, England, France, Germany, Austria and other 
countries. 

The Company’s extensive ,mining, refining and shipping 
plants at Brighton, Trinidad and Guanoco, Venezuela, with 
their Asphalt Lakes, Oil Wells and extensive facilities in- 
cluding refineries, railroad, over-head tramway, piers, 
machine shops, storage tanks, hotels, hospitals and office 
accommodations have already been described in previous 
reports as the foundation of the Company’s business. 


STREET AND ROAD DEPARTMENT. 


During the past few years the Company, besides main- 
taining its own paving organization, has developed an 
entirely separate and distinct organization for the sale of 
street and road materials; and the increased sale and use 
of your Company’s products has been largely due to the 
activity and efficiency of this Sales organization, which is 
known as the Street and Road Department, as distinguished 
from the Paving Department. This Department has aimed 
to get before the public a proper understanding of correct 
methods of street and road construction, and for this pur- 
pose it has prepared and distributed important and helpful 
information, supplemented by lectures and practical moving 
picture exhibitions. Technical instruction has been given 
to Colleges and Schools interested in road construction, and, 
occasionally, prizes awarded for the best thesis submitted 
by students. 

There is no subject of more general importance to-day 
than that of good roads, and it has been our belief that the 


|adoption of sound and proper methods of construction 
the Company’s domestic sales were satisfactory, and at the | 


would be a permanent benefit to the public as well as to the 
Company. The correctness of this view seems to have 
been proven by the increased use of the Company’s materials 
and the greater popularity of its methods of construction. 
The business of this Department includes the sale of Refined 
Trinidad and Bermudez Lake Asphalts, Asphalt Cements, 
Trinidad Liquid Asphalt, ‘‘Genasco” Asphalt Expansion 
Joint, Trinidad Flux, ‘‘Genaseo”’ Block Filler, Surface Mix- 
tures, Asphalt and Wood Paving Blocks and Paving Brick 
and Block. The name of theoriginal operating company, The 
Barber Asphalt Paving Company, has been retained, although 
its scope of operations has been greatly enlarged, and now 
includes a variety of important lines which are quite sepa- 
rate and apart from street and road construction, and the 
manufacture and sale of materials therefor. 

The development of new and commercial uses for the 
asphalts other than for street paying has made necessary 
the enlargement of its manufacturing plants, laboratories and 
sales organization. At its large factory at Maurer, New 
Jersey, and smaller factory at Madison, Illinois, it now manu- 
factures and sells a great variety of commercial products in 
which asphalt is an important factor. Some of these pro- 
ducts are Ready Roofings; Asphalt Shingles; ‘“Genasco’’ 
Insulite Building and tent. Papers; ‘“‘Positive Seal’’ 
Burlap; Felts of different es; Asbestos felt; Damp 
Course; ‘Positive Seal” Asphalts; ‘‘Positive Seal’ Liquid 


Asphalt; Damp Proof Paint; Stone Backing and Priming 
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Paint; Rustless Slushing Compound; “Genasco’” Asphalt 
Putty; Asphalt Calking Pitch; Asphalt Mastic of various 
grades; Vulcanite Acid-Proof Mastic; “‘Genasco’’ Roof Coat- 
ing; Metal Roof Paint; Acid-Proof Paint; Implement Paint; 
Asphalt Varnish; Asphalt Tile Cement; Boiler Paint; Strue- 
tural Paint; Metal Preservative; Trinidad Lake Roofing 
Asphalt; Asphalt Saturated Felts; ““Genasco” Screen Enamel; 
“Genasco’’ Asphalt Pipe Coating; Pipe Joint Cement; 
Asphalt Expansion Joints; Saturating and Coating Com- 
pounds and Fluxes; Trinidad Marine Paint; Trinidad Marine 
Enamel and ‘Genasco Mineral Rubber,” @ special com- 
pound which is used largely with pure rubber and other 
materials. 
ASPHALTIC PRODUCTS. 

Sales of miscellaneous asphalt products, as distinguished 
from sales for street and road purposes, amounted during 
the ge’ 1915 to $1,554,523. This business imecreased 
rapidly during the latter part of the year, due in part to 
improved business conditions and in part to an enlarged 
sales organization and increased effort further to develop 
this desirable class of business. Comparison with recent 
years is as follows : 


ee er ee oa oe Scoala eli ss Sees eee eed $1,079,652 
vt “ es SS co OSb ek wid i bad Sek adhd 1,205,4 
om 9s sd II oes xs Si Ladin sch aw eae ts oc i a penta tea eae 1,379,2 
fe aa mee cea eos Ma bke oe sees ees 1,469 ,2' 
Re Bree oo SM kak dag reece dies HhudoDods cannes 1,471,247 
i “** Sains Sent eoa'aces hd w wine hk inh aie aie awe 1,091, 
a iid ” ack 5 tte ara se els ors eA Ge anes me Reig a . 





ROAD BUILDING. 

Road building, as distinguished from paving, has not so 

uickly recovered from the set-back experienced in all 
classes of construction work in 1914-15. The decrease in 
sales of Bermudez Road Asphalt, as compared with 1914, is 
to be attributed to this cause and to special circumstances | 
in a few of the territories that are normally large consumers, | 
rather than to any permanent or unsurmountable conditions. 
Sales of Bermudez Road Asphalt for the past seven years 
have been as follows: 


Miles of — | 

Tons. Sq. Yards. 15’ Roadway 

SM Gin dsucuededdcoe Mad oaeeel ima 1,500 pk 3,760 _ <4 

| NEL EE EEL SER ee: 6,91 7,840 104 || 
RR cis cei cak GaN as ta te co We 0h coin se thc Ol aon 20,479 2,699.765 247 

TEE Gan dcew dans Wrucdoahs Khia made 1,2 4,083 ,200 464 | 
RU Lith ink ies Ab Ateneo inant Rt anna a 33 ,020 4,308,000 490 
BIE as Ppt waa ie Wale 6 eee winnie alee 8,664 2,438,000 277 
WU Gs cases ska thssvescdoatantee 17,171 2,243,000 255 


Aside from the fact that road construction has by no 
means reached its full development, the best reason for | 
assuming continued large sales of Bermudez Road Asphalt | 
as a binder for country highways, town streets, park drives | 
and similar roadways, is the excellent condition of Ber- | 
mudez roads now in their sixth year. Bermudez-bound 
asphalt macadam roads in good condition though ranging in 


age from four to six years are to be found in such widely | R 


separated territories as Canada, Massachusetts, New York, 
Pennsylvania, Florida, Indiana and other Middle Western 
States. 

The service obtained from these relatively low-cost high- 
ways cannot but have the effect of convincing taxpayers | 


and officials that this form of construction offers a means | 
of securing durable roads without incurring the much heavier 
expense of building other types of hard-surface roads. 

Trinidad Liquid Asphalt, another of your Company’s 
products, is distinguished from Bermudez Road Asphalt | 
by the fact that Liquid Asphalt is used for surface treatment 
of roadways or for the application of relatively thin “‘carpet | 
coats.”” Sales of this product reached 4,166, 940 gallons in | 
1915, as compared with 3,991,818 gallons in the preceding | 
year. Improved manufacture as well as better methods of | 
application have emphasized the advantages of this material | 
over ordinary “‘road oils,”’ the only office of which—and that | 
only temporarily performe '—is to lay dust. Owing to its | 
greater viscosity and stability Trinidad Liquid Asphalt | 
forms a tough crust on the road surface which not only | 
prevents dust but is also resistant to traffic wear. 


CAPITAL EXPENDITURES. 
Total capital expenditures for the year 1915 were $220,- | 
871 70, against which there was credited for sundry sales | 
$81, 297 93, and there was written off for depreciation of 





| Reserve for Debenture Redem “ey Pa The 


plant account the sum of $204,857 55, making a total credi 
to capital account of $286,155 48, and leaving a net decrease 
in capital account, as the result of the year’s operations, of 
$65,283 78. This compares with previous years as follows: 


Total Net 

Expenditures. Credits. Expenditures. 
BOLE Shc cc ctun dsc seanuy $2,096,533 bY $723 ,029 70 $1,373,504 06 
a a eee 578,458 4 783,253 48 *204,794 99 
Sian oncihcs.an dnesarill ceveechss x 01a Gl 1 oe ‘400 36 330,622 99 712,777 37 
TONES Seieg o aleaies wep 2 bs te cote 095 02 382,053 98 180,041 04 
hr ianin er tres a6 ws co.er itn wm = 390'8F 1 70 286,155 48 *65,283 78 

*Decrease 


"a= EXHIBIT A. 
COMBINED BALANCE SHEET (CONDENSED) OF THE GENERAL 
ASPHALT COMPANY AND ITS SUBSIDIARY COMPANIES 
AS OF JANUARY 31ST 1916. 
ASSETS. 
os ‘ty Account—Cost ae Properties including shares 


Cheteten Oot omereted ooo 6 ook ees cabin Kumasi ine $34,632,742 99 
Stock and pang Be — rer the General Asphalt Com- 


DET (FR DOE NOOR. 6a cin been cnnpneitansa sched tawoae 200,084 92 
Stocks and A me outside Companies._...........-..- 126,223 81 
Aan t perme by Cities—on pavements laid under 630.470 68 
noneslined Pindged-— Bonds, Warrants, “Fax Liens.--7=772= = 388,985 65 


Inventory of Crude and Manufactured Products—(At Cost) 

—including asphalt and asphaltic products, 

petroleum, fluxes, paving blocks and ma- 

terials, roofing, ye Team Rae cantar ate $1,782,461 27 
Current Assets— 

Cash on hand andin banks___ $450,876 84 

Notes Receivable. $33,684 33 

Bonds, Warrants & 

296,851 71 


Tax Li 
Accounts Receiv- 

bl 967 ,694 51 
$1,298,230 55 


Less—Reserve... 248,761 59 
1,049,468 96 
—_————— 1,500,345 80 
Total Inventory and Current Assets 3,282,807 07 


$39,261,315 07 








CAPITAL AND LIABILITIES. 
Cages ® gs of General Asphalt Company— 


Owned by the pablic. . $13, ,140,000 00 





In treasury of t om- 

BOT ccnkaccacdiuibed 860,000 00 

$14,000,000 00 
Common : 

Owned by the public__.__- 9,861,000 00 
Held by trustee for con- 

PN ca cokes dokaaas 7,000,000 00 
In treasury of the Com- 

SII esas cid ave doiedbs tet > 139,000 00 





17,000,000 60 


Six Per Cent Debentures—of the General Asphalt Company 
eT 0 RE IE a te ial 
Six Per Cent First Mortgage Debentures—of The New 
Trinidad Lake Asphalt Company, Ltd., 
RMSE RES GE Ree NE RAT IE te IE ERS ‘$1, 940,000 00 
772,605 00 





$31,000,000 00 
2,000,000 00 


Seiad te ee 


1,167,395 00 
297,700 00 
134,394 53 


201,429 73 


NR Te as i aM aici gtn eae nl skin aint arcana en recenba ob 
DEGREES TRG Kd cieimc dice dbutbimnd ovrindadedaend 
eserve payed Maintenance—of pavements laid under guar- 
anty, as per Company's estimate 
Current Liabilities— 
Notes Payable 
Accounts 


$400,000 00 


eee we me mmm ew em ee eee He ee wee 


907 ,306 70 
Petal lentes ma TA i i nas cme eancawe $35,708 225 96 


$783,884 85 
34,083 71 





New Trinidad Lake Asphalt 


‘0 , 
Reserve For Fire Insurance 


817,968 56 
Surplus— ; 


Balance January 31 1915__-_~_- $2,587,476 07 

Profits for the twelve months 
ending verge? 31 1916— 
See Exhibit ‘ 


Deduct— 
Dividends paid, less amounts 
received by Subsidiary 
Companies__........-.. 
Excess cost of maintaining 
pavements he 
twelve months 
January 31 1916_--.__-- 
Reserved for Debenture Re- 
demption of The New 
Trinidad Lake Asphalt 
Co., Ltd 


934,470 72 





$3,521,946 79 
652,705 00 
90,030 46 


67,754 50 


~ $810,489 96 


Less—Credit for Sundry re- 
ceipts 23 663 72— 786,826 24 


2,735,120 55 
$39,261,315 07 














EXHIBIT B. 


COMBINED TRADING AND PROFIT AND LOSS ACCOUNTS OF THE GENERAL*¥ASPHALTECOMPANYZAND ITS SUBSIDIARY 
COMPANIES FOR THE TWELVE MONTHS ENDINGHANUARY#318T 41916. 





TRADING ACCOUNT. 
Cost of Asphalt and Asphalt Products_.....-- $6,212,647 30 











Cost of Miscellaneous Materials. _..........- 386,593 30 
————— $6 599, ,240 60 
Cost of Paving Roadways.-__..............- $1,180,166 41 
Reserve for Maintenance_____...-...--_..- B 94 
1,204,269 35 
Coes of Misceliancous Paving. « ..oicccccccaceccasdechaece< +308 
Ce DO OROMRORED WT OEE, .. ono cuvaccsneanenncudoann 370,024 0 
OCR Os GE FMRI ke Since cidcccokbslsendwucsiaweabes 204,857 55 
Sundry Branch ppeeees id an saa ale io ns jis i thine: ees Ace cnhaeaeehai uae 37,275 45 
Balance, being Profit from Trading carried to Profit and 
Pie IOOUED Soin din Sacc cbciuddsevwucbadWabdéacwdeke daak 1,644,729 15 
$10,445,705 05 
Sales of Asphalt and Asphalt Products______- $7,924,174 13 
Sales of M aneous Material_.........-.. 00,179 36 $8.394.353 49 
Income from Pa co | PES bon ek ckcuncckecdtecs. 1,197,760 86 
Income from M OROCUS POI. o weweddccnwdncadcseeda 353,417 29 
Income from Miscellaneous Work. ...-....-........-.--_- 512,054 41 
Income from Miscellaneous Sources ....-.....---..-.-..- 58,119 00 
$10,445,705 05 








PROFIT AND LOSS ACCOUNT. 

















ements 5 and‘General Office Expenses. .............. $276,390 29 
ean I ne ea a 47,591 88 
Reserve ity De ~<a OE DORON bik inn thi eeddidnddad 
M I a a a ae 140,050 84 
I ee on Da mad nlcdasbmadas 1,146,273 20 
$1,653,556 21 
Interest on Loans, Notes, &c........-.-...- $61,042 88 
TRCOTUNS Clr DLOPOREGES. . woe cade cccee 7,095 07 
—_—_—_— 68,137 95 
pebenture xnterent ch anetiin te eal athaiiin tacit aktn Wik Ath Wa costndh Sita bakateidbate acs 1 +4 
I a el 18, ‘579 8 
Net Profit for the Twelve Months—See Exhibit ‘‘A’’_______ 934.470 35 
$1,214,142 08 
Balance brought down from Trading Account__._......_. z 
Rents Received. less Expenses on Real Estate.......... 2 we 648 oa 9 8 
$1, ae oem 21 
I i e 1,146,273 2 
Interest received ed from . Mick eeinhlhts aed ty'esches adel tabdele . 54,422 is 
Dividends and Interest Av from Investments. ...._. 73 





$1,214,142 08 
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COMMERCIAL EPITOME 


Friday Night, May 19 1916. 

Though trade is still brisk, there is here and there some 
slackening of the demand for commodities. The cold, wet 
and unseasonable weather has undoubtedly hurt retail trade. 
In the iron and steel trade, too, there is less snap, and prices 
in some cases are said to be rather easier. The season is late 
for cotton and rather so for wheat. Conservatism is begin- 
ning to appeal to many who in the recent period of great 
activity and rising prices appeared to think little of it. The 
high prices prevailing for many commodities are beginning to 
excite widespread comment. Railroad congestion continues 
and the flour trade, for one thing, is hampered by it at New 
York. The shortage of cars impedes the trade in lumber. 
Yet the country’s business is, after all, still enormous. Cot- 
ton has risen, partly owing to persistent peace rumors. The 
weather of late has been more favorable for wheat and the 
outlook for corn and oats is good. Exports of wheat con- 
tinue large. Labor is actively employed. The consumption 
of cotton in this country is the largest ever known. The fall 
trade is brisk. In short, the business community of the 
United States is still busy, although it is possible that the 
apex of the trade movement has been reached and _passed. 

LARD in active demand and higher; prime Western 
13.50c. nominal; refined to the Continent 14.30c.; South 
America 14.50c.; Brazil 15.50e. Futures advanced after 
some reaction, due to a decling in hogs and selling by stock 
yards. On reactions bulls have given support. ‘To-day 
prices advanced on covering of shorts and some buying by 
packers, with hogs 10 to 15 cents higher. 


DAILY CLOSING PRICES oy LARD. FUTURES IN CHICAGO. 
Sat. Wed. Thurs. Fri. 





Tues. 
May delivery___.- cts_ 3 87% 08 8736 12.7744 12.77% +: 13.00 
July delivery. ..-____-12. 74% 12.87% 12.77% 12.75 13.00 
September delivery=--713- 00 13.00 12.87% 12. 874 13 $0 13.12 
PORK in moderate demand; mess $25 50@$26; clear 
$23 @$26. Beef, mess $17 50 @$18; extra India mess, 
$29 @$30. Cut meats quiet; pickled hams, 10 to 20 lbs., 


16@17 \%4e.; pickled bellies, 15@16%c. Butter, creamery, 


iS} em Cheese, State, 15144@19%e. Eggs, fresh, 
17 %4@25e. 

COFFEE in better demand; No. 7 Rio, 934¢.; No. 4 
Santos, 1044@10%c.; fair to good Cucuta, 1134@12%e 


Futures advanced on a rise in Brazil, peace rumors, and 
reports of a better demand in this country for the actual 
coffee. Europe sold on the advance. To-day prices closed 
2 to 9 points higher, with sales of 60,000 bags. 

Closing quotations follow: 


May ... cts. 4 yr 8.69 | Sept __._cts_8.85@8.87 | January -cts.9.03 @9 - 
WOE sconce @8.71 | Octo ss ciebia 89@8.91| February -_.9.08 

b EER :: oe 8.74 weveaber’ .8.93 @8.95 | March_____- 9.13 @9. 14 
August ..... 8.79 @8.80 | December __ _8.98 @8.99| April ______- 9.17@9.19 


SUGAR quiet; centrifugal, 96-degrees test, 6.02 @6.39c.; 
molasses, 89-degrees test, 5.25@5.62c.; granulated 7.65 @ 
7.75e. Futures advanced a little, but on the whole rather 
hesitated, being somewhat irregular, owing to the dulness of 
spot sugar. Crop movement, 105,229 tons against 94,914 
in the previous week and 107, 464 in 1915; shipments, 97, 842 
tons, of which 71,984 came ‘north of Hatteras and 22 '358 
tons went to Europe. A year ago the exports were 75,206 
tons. The stocks increased to 942,333 tons as against 
934,946 in the previous week and 712,534 in 1915. To-day 
futures closed 2 to 13 points lower, with sales of 8,950 tons. 
Closing prices were: 


May .....cts- §.31 6. 34 | Sass - -... on8- 3 5.40| January _cts_4.60@4.65- 
} ere & 35 | October. _-. 5.32 February --- $23 4.45 
TEs isin whl 5.35 3 ‘37 | November “38. is S as \March...... 4.4 ? 45 
Aupast EET 5.36 @5.38 | December -__4.93 ORLA whema wk 4. 40 45 





OILS.—Linseed quiet; City, raw, yee we seed, 73 @760.. 
City, boiled, American seed, 74@78c.; Calcutta, 90c.@$1. 
, prime, 110c. Cocoanut, Cochin, 17@18c.; Ceylon, 
154%@l6e. Corn 94%@9%e. Palm, Lagos, 13@13e.; 
Cod, domestic, 62@63e. Cottonseed, winter, 11.50@12c.; 
summer white, 11.50@12c. Spirits of turpentine 48 4 @44c. 
Strained rosin, common to good, $5. 

PETROLEUM in brisk demand and firm; refined in bar- 
rels $8 95 @$9 95; bulk, $5 25@$6 25; cases, $11 25@$12 25. 
Naphtha, 73 to 76 degrees, in 100-gallon cases and over, 
41%c. Gasoline, gas Legg re steel, 37¢c.; 73 to 76 degrees, 
steel and wood, 32 ; 68 to 70 degrees, 29 @32c. 

Prices were as follo 


Kepeepevenia dark $2 o8 Asien Lima...... st 73| Illinois, above 30 
Enka anes delhih isa 2 12|South Lima_._._-- 173) d wavanasiaee Ge 
Mercer black_.... 2 10| Indiana -........ §° Kouses and Okla- 
ew Castle___... 10} Princeton........ NO hace tush te sams 1 55 
i a op Slee 2 10 Somerset, 32 deg__ i BY Caddo aoa light_. 1 55 
Wooster ......... 1 90| Ragland -........ 90c. 





TOBACCO has been in better demand and firm, with the 


supply of the better grades of binder and filler small. As 
a sign of the times the consumption of cigars is Manu- 
facturers have had to re-enter the market. here is a 


steady demand, moreover, for low grades for export to 
Holland. So that the general situation to many looks 
rather bullish. Sumatra is selling more freely, especially 
the better grades. Also, there is a larger business in Cuban 
tobacco at firm prices. 

COPPER in good demand and firm, closing less active. 
Lake here on the spot 30c., electrolytic 2934 @30c.; for fu- 
ture delivery, 2844@29c. "London has latterly declined. 
Some think that after the war copper will decline, but it is 
pointed out that that did not happen right after the Civil 





War; in January 1865 copper was 50 c., and even in Decem- 
ber 1865, eight months after the war, ’ the price was 45c.; 


that in 1866 the average price was above 30c. It is stated 
that at that time the Lake Superior region produced 75% 
of the output in the United States and in 1865 that region 
produced 12 000,000 Ibs. against 250,000,000 estimated for 
this year. Tin in better demand and higher on the spot at 
49%¢c. London advanced. Arrivals , 2,438 tons; afloat, 

3,720 tons. It is said that some consumers are using Banca, 
Chinese and English tin in preference to Straits, as being 
more economical. Spelter dull and lower on the spot at 
15\4%c. London declined. Lead in less demand and lower 
on the spot at 7.30¢., after being 7.50c. in the early part of 
the week. London prices have latterly been declining. 

Pig iron in moderate demand and barely steady; No. 2 Phila- 
delphia $20 50@$21, No. 2 Southern $15 @$16, Birmingham. 

Semi-finished steel is in rather larger supply. The tendency 
is to increase capacity and relieve the strain of scarcity as 
time goes on. Yet many companies find themselves well 
sold up and are very firm as to prices. In some other cases, 
however, prices are reported rather easier. France and Italy 
want steel for large shells. Shipyards want large quantities 
of plates. One large corporation has orders for 50,000 tons 
of plates for the second half of 1917. Japan is buying for 
its shipyards. The world is buying and is forced to buy tin 
plates in the United States, and some concerns are sold ahead 
for all this year. Large sales have been made to Kurope at 
$5 50 per base box and the Far East has paid $5 75. 





COTTON 
Friday Night, May 19 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
101,366 bales, against 83, 081 bales last week and 97,583 
bales the previous week, making the total receipts since 
Aug. 1 1915 6,519,897 bales, against 9,998,700 bales for the 
same period of. 1914-15, showing a decrease since Aug. 11915 
of 3,478,803 bales. 





| Sat. Tues. 














| Mon. | Wed. Thurs.| Fri. Total. 

Galveston __--.-- | 5 269) 3,349| 7,586) 6,495 2,042) 4,845) 29,586 
Texas City----- Si adm se Betacam: ate ter of. eeelaleie -") aapaeere mags eae 
Pt. Arthur--_.- BR RR SR ek ee SRI EE LEE ah RK gee Bp Pl. ‘iin ale 
ie. MO. ociensl -awenel -asmeal cealna a: sake pope a theta 
oh hin Orleans. - - -| 4,254 1,667 5,306 2,413 5,995) 1,571) 21,206 

ae. ae eee ae eae: eee ee Ere ae Een ne seceen te fa. 
Mobil “wikegiahdaa 1,419) 1,418 399} 1,252 39} 1,083) 5,610 
Pensacola ---_-- fi; SOOT Wilks Meek) a eee ae ee 
Jacksonville, &c_| ---- Face Sa He a, Hee 328 328 
Savannah __---.-. |} 1,145] 2,856) 2,479) 2,497 1,872) 1,873) 12,722 
Brunswick _....| --.-- i carts [per Beets ee 6,000} 6,000 
Charleston ----~- 390} 418) 439 143 250 550} 2,190 
Georgetown ...-| ~----. Daa metal Gs Re er engage pi Ppa. xqrienyt 
Wilmington -_-- 850! 1,783! 767; 2,099 699 254). 6,452 
Norfolk .......- 1,646! 1,962) 861; 1,179 810} 1,427; 7,885 
N’port News, &c.|} -----| ----- |. emendl. woeee’ iwnege 268 268 
Pe Oe owes Oe er kn, ere ee 33 wat dies 33 
Bestel. 2... 775 50) 283 | 161 151 50} 1,470 
NE SR La, TINE Bc oe DP ee ae ey oe ae 118 118 
Philadelphia_...| ---.--| --.-- eter | n-s0-' -vs%5 Swett’ oad 
Totals this week_! 23,246) 13, 503! 18, 120! 16,239 11,891! 18,367!101,366 











Tne following shows the week’s total receipts, the total 
since Aug. 1 1915 and the stocks to-night, compared with 
last year: 


























meiaienl 1915-16. 1914-15. Stock. 
eC to 
Ma 4 This |SinceA This \SinceA 
dee Week. | 1 1915, | Week | 11914. | 1916. 1915. 

Galveston.._...- 29,586|2,247,269| 33,389/3,876,083! 255,364) 317,118 
Teme Our... 7. |... ... 293'991| 1/853) 498.730 606| * 26'294 
i ae 35001 Sos] _60;305, 7 768| 77-966 
New Orleans... | 21,206/1,238°758| 12,734 1,724;156 287,870! 281,950 
oe apapnatepen Tegiaiand i Rapatrin® 4a be SED vis Gos eae 
= gaat ate 5.610| 126.729! ~39i| 1621973) 22.461| 23,777 
Pensacola___._-_- 7,498 54,87 Spee Sn cecal aaa 
Jacksonville, &c_| °328| _39;723 30, 32/263 ~ 1.42 i 
Savannah...___- 12,722] 964,607| 6,429|1,718.591| 133.418] 107,171 
Brunswick __.__- 6:000! 119/200] 1,000} 220/80 8:00 9’ 
Charleston ______ 2'190| 251,.673| 1.107} 399/426 61:570| 63,207 
Georgetown --__-| -....- 72 205 SEL | ceeteiak, «wan ai 
Wilmington ____- 6.452) 203,324, 3,239] 271:818| 65.702| 53.276 
Norfolk...._-__- 7'885| 610,948, 2.788 1/284! 6 63,990 
N’port News, &c-_ 268} 82,161 437| 148,801) -.-.-.) coscs- 
New York __.__- 331 2618041 795| 20,459| 228,643| 231,008 
he... 1,470| 73.617} 4,212] 82° | $1048} © 14.071 
Baltimoré______- 118} 44,340| °427| 77.089 4,260) 1.844 
Philadelphia .-..| ------ 2.562| --.- 2,146) 2'680' 5/218 

Totals___.___- 101,366'6,519,897' 69,538 9,998,700 1,170,809!1,199,137 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1916. | 1915. 1914. 1913 1912. 1911. 
Galveston _.._| 29,586 33,389} 13,284) 11,855) 7,971] 6,481 
TexasCity,&c| -..-...-. OE: wed dna RGR wins Beat chiar 2 
New Orleans. 21,206 12,734 24,906 11,609 12,440 17,485 
Mobile_-_ 5,610) 291 3,417 1,787 948 1,174 
Sav: seh 12,722 6,429 10,211 363 11,849 5,922 
Brunswick -_ 6,000 Se: pate Es 577 500 850 
Charleston,&c aaah 12M 2,022 951 309 i 1 

ington _ é * 300 400 
Norfolk .___- 7338 2,788 2,711 3,961 6 $28 1,540 
yi nn N.,&c. 2 437 1,680 6,431 LOR caidas 
others____ 9,447 5,454 2,493 9,254 3,043 2,272 
Tot. this week} 101,366 69,538 61,024 55,860) 43,902 38,360 
Since Aug. 1.'6,519,897 9,998,700! 10174773'9,457 ,.264! 11586213/8,429 632 








The exports for the week ending this evening reach a total 
of 82,179 bales, of which 36,799 were i> Creat Britain, 
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3,193 to France and 42,187 to other destinations. Ex- 
ports for the week and since Aug. 1 1915 are as follows: 






































Week ending May 19 1916. From Aug. 1 1915 to May 19 1916. 
Exported to— Exported to— 
Exports 
Srom— Great Great 
Britain.| France.| Other | Total. | Britain. | France. | Other Total. 
Galveston..| ....| -.-.| -...| --.-| 874,388] 152,747] 411,948/1,439,083 
Texas City.| ....| ....| -...] -...| 179,528} 79,540] 18,102) 277,165 
Pe ee occ) nek indie GRAS! cgi weul : fideaee 43,142 
Ar. Pass,&c|  ...| _.. Riolrond Wane tal Wate certs 13,873} 9,722) 23,595 
NewOrleans| 19,063| . ---.| 8,419] 27,482) 469,546] 202,143] 267,635) 939,324 
Mobile -_-- ee oune Ee widen WG Scmaatl  weubes ; 
Pensacola__| 7,498) -...| -.--| 7,498) 47,208 F 1,338] 55,546 
Savannah..| 5,320} -...| -.-.| 5,320] 171,098} 65,556] 152,540) 389,194 
WO al coma bos) Sueal wane GE 10.008 “co 83,341 
Charleston cesehie ment t eked lalate. see 20,325, 74,380 
ES RRR Teens Wiles RRP sega EEN cor tas 63,326, 82,949) 146,185 
Norfolk....| 3,000} -...| -.--| 3,000) 24,899} 17,964) —__.__. 863 
Pe UO" Bees Pepa, Beauty Te sega Oe ote 
New York. 621) 3,193) 10,771| 14,585| 78,913) 121,663) 337,586, 538,162 
ae Se. oe 27| 805| 62,676) _..... : 71,559 
Baltimore__ See Sac Ss 519| 101,154) 26,109 127,763 
Philadel’a af oa EEE SSN AR PPG eS he °°” oh RSE <5 3,155} 15,030 
RE oot ce en BOGE. gece eee 3,296 
Pa eecel eu eR Ue Se Ses 148,026} 148,026 
sl eal me te 184,703} 184,703 
Te 4 et | Sen YOM el. cae 111,652} 111,652 
RE? cer coer Lt Secu: | AOU ce 450, 2,055 
A Linh dash) ones] cneel necnnel. \doeees 5,759, 5,759 
Total....| 36,799] 3,193) 42,187 82,179|2,247,337 760,637\1,765,273/4,773,247 
Total 14-15) 59,689) 12,325) 45,494'117,508|3,495,636, 596,9943,536,546'7,629,176 
Total '13-14| 35,943! 8,149! 30,113] 74,2053,257,1711,042,0554,170,893.8,470.119 








Note.—New York exports since Aug. 1 include 2,200 bales Peruvian and 309 
West Indian to Liverpool and 1,100 bales Peruvian to Genoa. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
































On Shipboard, Not Cleared for— 
Great Ger- | Other | Coast- | Leaving 

May 19 at— |Britain.| France.| many. | Cont’t. | wise | Total. | Stock. 
New Orleans__| 13,346) 3,969) ----| 36,803 142) 54,260) 233,610 
Galveston ....| 25,255) ----| ----| 35,718) 9,300) 70,273) 185,091 
OEM oct Saeed Neal. cetenl  eoe ‘ 000! 131,418 
Charleston- -- Bie Seme hvatieas cae sia noel eee 
pe eae RBIOUe.. aawe 100} -.--| 2,212) 14,912) 7,549 
Norfolk __-_-- NE mesie wna ~----) 1,200] 1,250) 9,446 
New York...-} 1,000} 1,500) ----| 1,800; --.-| 4,300) 224,343 
Other ports-._| 3,000) ---- mele nant ~==af B00]  Si,70r 

Total 1916__| 55,201) 5,469 100! 74,321) 14,904|149,995/1,020,814 

Total 1915__| 95,001| 27,102 100) »752) 40,463/199,418) 999,719 

Total 1914__! 20,800! 3,195) 31,753! 37,636 19,7751113,159' 447,788 





Speculation in cotton for future delivery has not been very 
active, but it has been persistently on the bull side. One 
leading factor has been the talk of a possible peace some time 
this year. Some rumors have even mentioned this summer, 
as likely to see the end of hostilities. Many, on the other 
hand, have scouted such talk as absurd. Certainly there is, 
to all appearance, nothing tangible on which to base such 
predictions. Yet it would be idle to deny that they have had 
an effect. They have had a good deal of effect. Yet, 
other things have united with such rumors to push prices 


upward. Among them have been reports of low 
temperatures at the South. Over many of the 
States minimum temperatures have been in _ the 
forties, even as low as 40 to 42, not excepting Texas, 


and Oklahoma. It has also been very cool in the Atlantic 
States. Drouth has prevailed in Georgia. On Thursday 
came cold rains in Texas, which had a very noticeable effect. 
Wall Street shorts and others bought freely. During the 
week, in fact, shorts, both at home and abroad, have cov- 
ered on quite a large scale. This includes Liverpool straddlers 
who have bought a good deal of July. On the other hands 
spot interests have also bought July freely. Spot markets 
have advanced. Galveston reports a good demand with 
small offerings. Liverpool’s spot sales have been 10,000 bales 
a day, and dispatches from that market say that there is not 
only an excellent demand for actual cotton, but 
offerings are __ light Manchester _ has reported 
stronger prices, with a better demand. It is urged that the 
recent rise in silver is bound to have good effect on English 
and American sales of cotton goods to the Far East. Italy 
has been receiving a good deal more cotton than would be 
warranted by its consumption. It is supposed that Genoa 
dealers are stocking up with a view of profiting by the 
return of peace. It is assumed that Germany and Austria 
are bare of cotton and that as soon as the war is over German 
interests will buy on a big scale. Meanwhile, some reports 
insist that the season in Texas and Oklahoma is two to three 
weeks late. However, that may be, the latest Government 
weekly weather report says that in Texas the plant is late and 
shows generally poor stands. Rain has been badly needed 
in parts of Oklahoma, though it is true some has fallen 
within a day or two. The late-planted cotton in Georgia has 
shown poor stands though the early-planted is standing the 
drought very well. The stands in parts of Alabama are un- 
satisfactory. Conditions in Mississippi are said to be rather 
unfavorable, and up to within a day or two Louisiana needed 
rain, but on Thursday good rains were reported in parts of 
that State. Though there have been beneficial rains in 
North Carolina, that State still needs rain in its western 
section. South Carolina is said to be suffering for rain. 


Certainly the stands in many parts of that State are poor. 
But, on the other hand, many think that the advance has 
been overdone; that peace talk is chimerical; that for all 
anybody knows the war may drag on for another year; 


that it is too early, in the middle of May, to ruin the crop; 
that exports are still of poor volume, and that the technical 
position is growing weaker through a weeding-out of domestic 
and foreign short interests and the expansion of the bull 
account. To-day prices declined on better weather, some 
weakness in Liverpool, and profit-takings here. The 
weather, however, is said to be too dry in Georgia and South 
Carolina. The spot demand was rather brisk both at the 
South and in Liverpool. Spot cotton closed at 13.30c. for 
middling uplands, showing an advance for the week of 25 
points. 

The following averages of the differences between grades, 
as figured from the May 18 quotations of the eleven markets 
designated by the Secretary of Agriculture, are the differ- 
ences from middling established for deliveries in the New York 
market on May 25. 





DOIG SR cenndwnciuncnaced 0.97 on| Strict middling ‘“‘yellow” tinged_0.24 off 
Strict good middling........... 0.71 on| Middling “‘yellow’’ tinged-_-__._.. 0.47 off 
OGG MUN. wn ccwecsacadcacd 0.48 on/| Strict low mid. “yellow” tinged_._0.84 off 
Strict middling................ 0.26 on| Low middling “yellow” tinged__1.26 off 
Strict low middling..........- 0.31 off| Good middling “yellow” stained_0.51 off 
SA TR ks ncn cm onal 0.76 off | Strict middling ‘‘yellow”’ stained_0.74 off 
Strict good ordinary........... 1.26 off | Middling ‘‘yellow’’ stained-_-.-__.. 1.00 off 
i eae 1.77 off| Good middling ‘‘blue’’ stained__0.57 off 
Strict good mid.“‘yellow”’ tinged_0.26 on| Strict middling ‘“‘blue” stained_.0.88 off 
Good middling “yellow” tinged.0.02 off | Middling ‘‘blue” stained_-_-_.-__- 1.22 off 





The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 




















May 13 to May 19— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_____..____- 13.05 13.00 13.00 13.15 13.35 13.30 
NEW YORK QUOTATIONS FOR 32 YEARS. 
$O06 (652 13.30 | 1908.¢c..... 10.90|1900_c_____ 9.75|1892_c_____ 7.31 
Deut ccue 9 601 3007. .....- CRT) eee BUS” | pee 8.94 
os 2 Sie: Pot ee oR 1p! | 6.44} 1890_______ 12.25 
1 SRS 12.00/| 1905. ..._.- EE dacckac eon... << 11.06 
See Lie tee ~ckeae 3.40) 1896______. 8.26) 1888... 10.00 
Sk res RS eR Ek | eee re ON acre iste we: 11.00 
Ce | RRS 15.20] 1902... -. 9.38/ 1894... - ec jy) ape 9.25 
rr 11.65] 1901_..._-- 8.06] 1893....... ree | eae 10.88 
MARKET AND SALES AT NEW YORK. 

| Futures SALES. 

Spot Market | Market 

Closed. Closed. Spot. |Contr’ct Total. 
BaCIORy . . tee ocauun ccd noo | Fe EES Ba mite eae 
Monday --.-/Quiet, 5 pts. dec... Steady... ___- spicnaates 100 100 
ONS ee ee a suites 200 200 
Wednesday -|Quiet, 15 F adv... Steady._.__.-- 100 100 200 
Thursday --./Steady, 20 pts. adv. Steady_______- ane 200 200 
Friday... Quiet, 5 pts. dec... Steady__._____ LOO) 6 ones 1,000 

ENC SAPD ae 1,100! 600 





1,700 





THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 























May 19— 1916. 1915. 1914. 1913. 
Stock at Liverpool ...._-- bales. 728,000 1,579,000 1,069,000 1,127,000 
NE OO a aS d 42,000 5, 5,000 
Stock at Manchester........... 71,000 133,000 85,000 85,000 

Total Great Britain stock... 844,000 1,754,000 1,159,000 1,217,000 
Stock at Hamburg............- *1,000 *15, 23,000 13,000 
Stock 66 BOG occ cccwnen *1,000 *352,000 465,000 432,000 
I 300,000 313,000 345,000 280,000 
Stock at Marseilles _......... 2 15,000 14,000 3, 3,000 
Stock at Barcelona -.......-.--. 57,000 2, 33,000 21,000 
BORE: Be TAODOR. occ wacerasada 123,000 489,000 35,000 30,000 
Stock at Trieste ............... *1,000 *3,000 52,000 23,000 

Total Continental stocks__.__- 498,000 1,228,000 956,000 802,000 

Total European stocks__.___. 1,342,000 2,982,000 2,115,000 2,019,000 
India cotton afloat for Europe... 45, 000 312,000 123,000 
Amer. cotton afloat for Europe.. 330,470 652,679 265,856 288,488 
E t,Brazil,&c.,afloat for Eur’pe 21,000 31,000 44,000 25,000 
8 in Alexandria, Egypt_-.-- 75,000 192,000 07,000 170,000 
Stock in Bombay, India_...._.. 76, 967,000 1,025,000 52,000 
Beock on 0. B. DORM. . nc mcaccce 1,170,809 1,199,137 560,947 432,973 
Stock in U. S. interior towns__.. 686,1 655,103 330,28 57 996 
U. 8. exports to-day............. 1,300 19,424 20,478 7,913 

Total visible supply_......._- 4,647,747 6,804,343 4,880,569 4,376,370 

o the above, totals of American and other descriptions are as follows: 

merican— 
Liverpool stock.......... bales. 573,000 1,288,000 826,000 935,000 
Manchester stock.............. 1,000 109,000 5,000 62,000 
Continental stock. ............. *393,000*1,046,000 847,000 756,000 
American afloat for Europe-_-_-_-_- 330,470 652,679 265,856 288,488 
U.S DOees MIOGEE... cn accoccccx »170,809 1,119,137 0,94 432,973 
U.S. interior stocks............ 686,168 655,103 330,288 57,996 
U.S. exports to-day............ 1,300 19,424 20,478 7,913 

Total American............- 3,215,747 4,968,343 2,905,569 2,840,370 

East Indian, Brazil, &c.— 

LAVERROEELGROOR..... .caconaccucee 155,000 291,000 243,000 192,000 
op "Sees 45,000 42, 5,000 5,000 
Manchester stock............-. 10,000 ‘ 30,000 23,000 
Continental stock. ............. *105,000 *182,000 109,000 46 ,000 
India afloat for Europe__....... 45,000 000 312,000 123,000 

t Brazil &c. SS Spee Sepa 21,000 31,000 4,000 25,000 
Stock in Alexandria, Egypt... 75,000 192,000 207,000 170,000 
Stock in Bombay, India__..._--. 976,000 967,000 1,025,000 952,000 

Total East India, &c........- 1,432,000 1,835,000 1,975,000 1,536,000 

ye en St rae 3,247,747 4,969,343 2,905,569 2,840,370 

Total visible supply neg) eae 4,647,747 6,804,343 4,880,569 4,376,370 
Middling Upland, Liv aes 8.74d. ' 5.36d. | 7.59d. ° 6.79d. 
Mid pland, New York... 13.30c. 9.75¢ 13.60c 12.10c. 
Egypt, Good Brown, Liverpool... 11.47d. 8.25d 9.85d. 10.50d. 
Peruvian, pong Good, Liverpool 13.25d. 10.00d 8.75d. 9.50d. 
Broach, Fine, Liverpool_..__.-- 8.40d. 5.10d. 6kKd. 6 7-16d. 
Tinnevelly, Good, Liverpool_.... 8.42d. §.22d. 64d. 6 7-16d. 





*Estimated. 

Continental imports for past week have been 76,000 bales. 

The above figures for 1916 show a decrease from last week 
of 110,889 bales, a loss of 2,156,596 bales from 1915, a decrease 
3 saan bales from 1914 and a gain of 271,377 bales over 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in de- 
tail below. 






































Movement to May 19 1916. | Movement to May 21 1915. 
Towus. Receipts. Ship- | Stovks Receipts. | Ship- , Stocks 
menis.| May | ments.| May 

‘at | Week. | Season. | Week.| 19. | Week. | Season. | Week.| 21. 
Ala., Eufaula. 91) 17,686} — 396| 10,464 46, 25,023 15 8,959 
Montgomery -| 1,341| 119,944) 4,690, 49,564, 756, 202,073, 1,005) 58,101 
Selma ....-.- 312} 58,407, 930) 19,141; 577, 135,900 659, 21,642 
Ark., Helena. - 82| 52,236)  563| 7,419 17, 62,146, 919, 3,987 
Little Rock.-| 1,087) 165,820| 2,812) 26,336, 179; 204,418 2,469, 19,145 
Ga., Albany..-| 199, 21,265 moe 14; 32,093 79, 9,885 
Athens ....-- 915, 118,221) 1,500) 19,693; 300, 119,194) 1,300) 15,517 
Atlanta... .- 5,588, 154,945) 6,815) 65,398 1,014, 185,699, 2,697| 13,777 
Augusta -._.- 4,139, 376,906, 11,066, 99,237, 1,758, 444,690, 5,118105,659 
Columbus....| 275 "388 | 4,352| 31.9 205 ,106) 1,100| 27,171 
Macon .....- 242, 44,095, 1,088) 5,734, 181| 37,447 60, 6,318 
Rome .....-- 289) 63,094 643; 9,681; 161| 65,734) 694| 7,351 
La., Shreveport} 566 118,467, 4,045) 18,222) 319) 156,224) 2,805) 35,315 
Miss.,Columbus 98, 16,97 2 046} 118) 33,026 380) 4,458 
Greenville _-- 28 62,496, 678, 4,689 63, 73,387; 404) 6,276 
Greenwood..-| 804, 105,276 2,002) 9,537 73| 134,324 1,138 8,528 
Meridian -...| 619, 49,313} 966! 13,127, 586| 50,703, —890| 14,499 
Natenez, --__- 41) 24,063, 111) 7,104 ...... i ee | 4,500 
| Vicksburg -_-- 17, 26,544, ....| 328) 58| 38,188} 306 5,908 
Yasoo City..| -.-.| 30,004 395) 6,735 ...... | 39,505 353) 5,547 
Mo., St. Louis_| 18,092} 667,600 19,036 17,352) 15,196 665,223 15,765, 29,052 
N.C., Raleigh-| 309, 13,163} 325 278 159) 13,50 150 343 
O., Cincinnati_| 5,371| 242,199) 6,942) 15,008, 7,919, 293,333) 5,608 22,819 
Okla.,Hugo..-|  -...| 12,61 hee pe aaa eS Be pcre 
8.C., Greenw’d| -.._| 19,113) 1,513| 5,629) 62) 25,500! 230 5,974 
Tenn.,Memphis, 7,847} 928,745, 23,566135,867, 6,537 1,041,803, 13,659 120,023 
Nashville....| -...| 6,6 31| 1,775, i We eaetbe | 896 
Tex., ,Brenham 55, 20,233 949 906 30, 19,236 35, 1,204 
Clarksville - - .| 25 27,976 — 325, 2,000) -.-..- 46,476) 150 
Dallas. __...- 692! 95,972) 1,760) 9,860, 413) 121,633; 1,377, 545 
Honey Grove.| 40| 29,261) ee, 2 | ee a 
Houston. -- -- 18,687 2,019,614) 22,188, 82,005 14,8903,348,333| 25,779, 91,054 
PR sdideie 1,200) 95,330 1,000, 4,400, 5, 116,254 125 500 





Total,,33 towns 69,051/5,867.742'121,632 686,168. 51,668 7,893,668| 85,229 655,103 


The above totals show that the interior stocks have de- 
creased during the week 52,581 bales and are to-night 31,065 
bales more than at the same time last year. The receipts at 
one towns have been 17,383 bales more than the same week 

st year. 





OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 




















——1915-16—— ——1914-15—— 
May 19— Since Since 
a ye Week aay.  F Week. Aug. 1 
RR pee 19,036 667,385 15,765 642,849 
I i 308,211 6,392 310,407 
De Se... .cinacebbece cae 6,906 arate ,380 
eee 1,733 127,904 1,903 149,900 
2) SO ee A 3,434 124,836 1,219 107,400 
Via Virginia points__._.......-- 3,487 149,552 924 166,836 
Via other routes, &c...........- 22,498 533,655 19,641 457,003 
Total gross overland_______-- 54,128 1,918,449 45,844 1,838,775 
Deduct shipments— 
Overland to N. Y., Boston, &c_. 1,621 147,323 5,434 182,254 
Between interior towns... .-. Ay 162,989 2,498 - 207,760 
Inland, &c., from South_-_...-- 15,843 274,700 2, 142,880 
Total to be deducted_______-- 18,546 585,012 10,852 532,894 
Leaving total net overland * .____- 35,582 1,333,437 34,992 1,305,881 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 35,582 bales, against 34,992 bales for the week last 
ear, and that for the season to date the aggregate net over- 
d exhibits an increase over a year ago of 27,556 bales. 








1915-16——- ———_1914-15—_- 

In Sight and Spinners’ Since Since 

Takings. Week. Aug. 1. Week. Aug. 1. 

Receipts at ports to May 19__--_- 101,366 6,519,897 69,538 9,998,700 

Net overland to May 19___-___- 5,582 1,333,437 34,992 1,305,881 

Southern consumption to May 19- 88,000 3,146,000 64,000 2, ,000 
10,999,334 


i ies 224,948 
*52,581 240,206 


Came into sight during week__ 172,367 
Total in sight May 19 


Nor. spinners’ takings to May 19. 84,598 


* Decrease during week. 
Movement into sight in previous years: 


168,530 13,810,581 
*33,601 534,964 





11,239,540 
2,884,237 


49,755 2,799,462 











Week— Bales.| Since Aug. 1— Bales. 
1914—-May 22............-.- 86,611) 1913-14—May 22-_-.--.._-. 14,123,604 
ie eee 94,691) 1912-13—May 23-..-.---- 13,319,745 
De Rs chbdcnnstvas 96,461/1911-12—May 24.-_.__-. 15,200,099 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 














Week ending 
May 19. Saturday.| Monday.| Tuesday.| Wed'day.|Thursd’y.| Friday. 

Galveston -...- 113.15 13.10 13.10 13.10 13.30 13.30 
New Orleans- -__'!12.75 12.75 12.75 12.75 12.88 12.94 
Mobile __....-- '12.63 12.63 12.63 12.63 12.75 12.75 
Savannah -...--. 112 12 12 12 12% 12 
Charleston- .... 112 12 12 12 13% 12 
Wilmington--._.'12 12 12 12 12 12 
Norfolk ....... ‘12.75 12.75 12.75 12.75 13.00 13.00 
Baltimore --_-.-- ‘13 13 13 13 13 13 
Philadelphia -_. 13.30 13.25 13.25 13.40 13.60 13.55 
Augusta....... 12.75 12.75 12.63 12.63 12.75 1-.75 
Memphis -.._.- 13.00 13.00 13.00 13.00 13.00 13.0) 
St. Louis...... 13 13 13 13 13%, 13% 

ouston....... ¥ 13.05 13.05 13.20 13. 13. 
Little Rock... 12.88 12.88 12.88 12.88 12.88 12.88 

















FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





Saturday, Monday, 











Tuesday ,| Wed’day,|Thursd’y,| Friday, 
May 13. May 15.|\May 16.\May 17.|\May 18.\May 19.| Week. 
May— 
Range... 12.84-.90 12.80-.93/|12.73-.83|12.94-.98| 13.06-.14/13.04-.15|12.80-.15 


Closing - .._|12.85-.85 12.82-.83|12.81-.83/12.95 —|13.12-.14)13.05-.07|\— — — 


ET Eas igs SSR Sie a clidis ae ng PO ge 
r masta Eas — 12.87 —|12.85 —|12.99 0 ge — 13.10 —-|—- —_ — 
Range-____|12.89-.01 12.87-.02|12.85-.96|12.90-.10|13.15-.26|13.15-.27|12.85-.27 
Pt oe agalaate ,12.93-.95 12.92-.94 neh iged wraalies ener 13.17-.18|—- — — 
ugust— | | 
Range-....- j— — — 13.02-.13)12.95-.04/13.05-.17 13.26-.31|13.25-.29|12.95-.31 
Closing - - - . |13.02-.04 13 .02-.04/13.00-.02 | 13.15-.17|13.30-.32|13.24-.26,— — — 
September— | | 
Range-_..- \13.10 — 13.11-.15|— — —/13.02-.10|13.26-.30/13.27 —|13.02-.30 
Closing - - .. |13.06-.08 13.02-.05 nedeed Paes: 13.30-.31)13.23-.25|— — — 
Range--..- |13.05-.15 13.03-.19 12.96-.06)13.01-.19)13.22-.31 13.20-.32)|12.96-.32 
Closing - ~~. |13.10-.11 13.06-.07 15.01-.08)18.16-.16)18.20- 31 13.21-.22|— — — 








Range... |13.15-.16 13.27 —/13.12 _—— — —)13.35 —|\— — —/\13.12-.35 
Closing-...|13.16 — 13.12 —/j13.07-.09|13.21 —|13.35 —|13.27-.29\— — — 
December— | | 


Range-.-... /13.19-.29 13 .20-.33 13.13-.20|13.19-.34 13.36-.44 13 .34-.44|13.13-.44 

Closing - ~~. |13.26-.27 13.22-.23 13.17-.18|13.30-.31 13.43.44 13 .35-.36|— —- — 
January— | 

Range---... |13.28-.35 13.23-.39|13.19-.25|13.25-.37|13.41-.50|13.38-.48|13.19-.50 

Closing - - . .|13.32-.33 13.27-.28|13.22-.23|13.34-.35|13 .49-.50/13.38-.39 














Range. -..-- \— — — 13.35-.41)13.30 Ris ts — —|\— — —|13.42 —|13.30-.42 
woee----ee — 13.36-.37 13.31-.32)13 .42-.43 13.57-.58 13.44 —|— — — 

arch— ! . | 

Range. -.... |13.48-.51 13.38-.52 13.35-.40|13.37-.52/13.55-.63/ 13.51-.62) 13.35-.63 


Closing - ~~~ '13.47-.49 13.41-.42113.37-.39|13.47-.48'13.63-.64!13.52-.53'— — — 


NEW ORLEANS CONTRACT MARKET .—tThe high- 
est, lowest and closing quotations for leading contracts in the 


New Orleans cotton market for the past week have been as 
follows: 
































Saturday,| Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
May 13. | May 15. | May 16. | May 17. | May 18. | May 19. 
May— 
ee 12.70 —/12.70-.72|12.64-.65/12.82 —/12.93-.95|12.90-.96 
pg losing SS odiad 12.66-.69|12.72 —|12.65 —/12.82-.84/12.99-.03/12.91-.92 
Coe Reape 12.83-.93)12.82-.93! 12.74-.89/12.83-.98/13.03-.15/13.05-.14 
Closing anne 12.86-.87/|12.85-.86| 12.82-.83)12.94-.95)13.14-.15|13.06-.07 
ee Ss 12.93 —/12.92-.96)12.84-.96/13.02-.06/13.06-.18)13.10 — 
Chosen: abit ap 12.90-.91)|12.93-.95) 1 2.90-.92/12.98-.00/13.18 —/13.09-.11 
NT SA — mo — —13.05 —|— — —)13.10-.13 
Closing. ....- 12.95-.96/|12.98-.00| 12.91-.93)13.00-.02|13.18-.19|13.03- 07 
Range-__..... 12.87-.95)| 12.82-.00| 12.77-.91/12.83-.99/13.04-.14/13.03-.13 
Closing ee 12.92-.93) 12.89-.90/12.83-.84|12.95 —|13.13-.14|13.03-.04 
Range._..... 13 .01-.07/12.96-.11| 12.83-.01/12.97-.10/13.15-.25)13.12-. 23 
5 Closing Ngee 13.04-.05)13.01 —|12.94-.96)13.06-.07|13.24-.25)13.13-.14 
‘anuary— 
Raenee......<«< 13.10-.14/13.05-.19) 12.97-.06/13.04-.18/13.23-.32/13.19-.31 
Closing epaaie 13.12-.13,13.09-.10) 13.03-.04/13.14-.15)13.31-.33)13.20-.21 
arch— 
eta ee 13.23-.25 13.24-.31|13.17 —/13.24-.27/13.38-.42|13.31-.44 
* Closing... - 13.25-.26 13.23-.25|13.17-.19|13.27-.29|13.45-.46)|13.31-.32 
‘one— 
OS aa Quiet Steady | Steady | Steady | Steady | Steady 
Options _____ Steady ' Steady | Steady | Steady 'Very st’y! Steady 





WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph from the South this evening are on the whole 
of a favorable tenor. Rain has been quite general during 
the week and beneficial as a rule. Lower temperature, 
however, has interfered somewhat with crop development. 

Galveston, Tex.—Weather conditions during the fore part 
of the week were favorable for crop development, but low 
Tes and heavy precipitation were recorded during 
the balance of the week. Replanting of cotton in those sec- 
tions affected by severe weather continues; elsewhere the 
crop shows advancement. Rain has fallen on two days 
during the week, the rainfall being one inch and seventy-eight 
eee ae Thermometer has ranged from 60 to 82, aver- 
aging 71. 

Abilene, Tex.—Rain has fallen on two days of the week, 
the rainfall being one inch and seven hundredths. Average 
thermometer 72, highest 90, lowest 54. ; 

Brenham, Tex.—There has been rain on three days during 
the week, the precipitation reaching one inch and ak: Pe cen 
nundredtns. The thermometer has averaged 71, the highest 
being 90 and the lowest 52. 

Cuero, Tex.—There has been rain on two days during the 
week, the precipitation reaching one inch and forty-two hun- 
en Thermometer has averaged 76, ranging from 56 to 


Fort Worth, Ter.—We have had rain on three days during 
the week, the rainfall being ninety hundredths of an inch. 
The thermometer has ranged from 50 to 88, averaging 69. 

Henrietta, Tex.—Rain has fallen on one day of the week, 
to the extent of one inch. Average thermometer 65, highest 
86, lowest 44. 

Huntsville, Ter.—We have had rain on two days the past 
week, the rainfall being two inches and eighty hun ths. 
The thermometer has averaged 75, the highest being 98 and 
the lowest 52. 

Kerrville, Tex.—Rain has fallen on two days of the week, 
the rainfall being ninety-eight hundredths of an inch. The 
thermometer has averaged 66, ranging from 46 to 86. 

Lampasas, Tex.—We have had rain on two days during 

two inches. and sixteen hun- 
as ranged from 48 to 88, aver- 


the week, the rainfall bein 
dredths. 
aging 68. 
Longview, Tex.—Rain on three days of the week to the ex- 
tent of one inch and thirty-two hundredths. 
mometer 67, highest 88, lowest 46. 


The thermometer 


Average ther- 
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Luling, Tex.—We have had rain on three days during the 
week, the precipitation reaching eighty-four hundredths. 
The thermometer has averaged 77, the highest being 98 and 
the lowest 56. 

Nacogdoches, Tex.—It has rained on three days of the week, 
the precipitation being four inches and thirty-four hun- 
so a The thermometer has averaged 68,, ranging from 

Palestine, Tex.—It has rained on three days of the week, 
the precipitation reaching one inch and ninety-nine hun- 
dredths. Thermometer hasranged from 54 to 88, averaging 71. 

Paris, Tez.—Rain on three days of the week, to the extent 
of forty hundredths of an inch. Average thermometer 70, 
highest 92, lowest 48. 

San Antonio, Tex.—We have had good rain on one day during 
the week, the precipitation reaching one inch and thirty-six 
hundredths. The thermometer has averaged 72, the highest 
being 88 and the lowest 56. 

Taylor, Tex.—It has rained on one day during the week, the 
Ss reaching one inch and twenty hundredths. 

inimum thermometer 54. 

Weatherford, Ter.—There has been rain on two days during 
the week, the rainfall being one inch. ‘The thermometer has 
ranged from 48 to 88, averaging 68. 

Ardmore, Okla.—We have had rain on one day of the week, 
the rainfall being four hundredths of aninch. The thermom- 
eter has averaged 68, the highest being 89 and the lowest 47. 

Marlow, Okla.—Rain has fallen on one day of the week, 
the rainfall being thirteen hundredths of an inch. The ther- 
mometer has averaged 65, ranging from 42 to 89. 

Muskogee, Okla.—We have had rain on one day during the 
week, the rainfall being thirty-five hundredths of an inch. 
The thermometer has ranged from 53 to 85, averaging 72.5. 

Eldorado, Ark.—Rain has fallen on three days of the week, 
the rainfall being forty-eight hundredths of an inen. Aver- 
age thermometer 71, highest 95, lowest 48. 

Fort Smith, Ark.—We have had rain on one day during 
the week, the precipitation reaching twenty-six hundredths 
of aninch. The thermometer has averaged 70, the highest 
being 92 and the lowest 48. 

little Rock, Ark.—It has rained on one day of the week, 
the precipitation being inappreciable. The thermometer 
has averaged 71, ranging from 51 to 91. 

Alezandria, La.—We have had rain on three days during 
the week, the rainfall being one inch and seventy hundredths. 
The thermometer has ranged from 52 to 93, averaging 72. 

New Orleans, La.—Rain has fallen on two days of the week, 
the rainfall being one inch and six hundredths. Average 
thermometer 76, highest 94, lowest 58. 

Shreveport, La.—We have had rain on three days the past 
week the rainfall reaching oneinchand twenty-six hundredths. 
The thermometer has averaged 73, the highest being 91 
and the lowest 54. 

Columbus, Miss.—It has rained on two days during the 
week, the precipitation reaching one inch and thirty-six 
ponredhe- Thermometer has averaged 72, ranging from 

Greenwood, Miss.—Rain has fallen on two days during the 
week, the rainfall being twenty-nine hundredtns of an inch. 
The thermometer has ranged from 48 to 95, averaging 72. 

Vicksburg, Miss.—We have had rain on three days of the 
past week, the rainfall being one inch and twenty-four hun- 
dredths. The thermometer has averaged 72, the highest 
being 92 and the lowest 54. 

Mobile, Ala.—Rains have helped crops. Cotton is in good 
condition. There has been rain on three days the past week, 
the rainfall reaching two inches and twenty-five hundredths. 
The thermometer has averaged 77, ranging from 59 to 96. 

M i aggre tf Ala.—There has been rain on two days during 
the week, the rainfall being twenty-six hundredths of aninch. 
The thermometer has ranged from 53 to 96, averaging 75. 

Selma, Ala.—We have had rain on two days the past week, 
the rainfall reaching seventy-five hundredths of an inch. 
The thermometer has averaged 72.5, the highest being 92 
and the lowest 53. 

Madison, Fla.—There has been rain on one day of the week, 
the precipitation reaching eleven hundredths of an inch. 
The thermometer has averaged 75, ranging from 57 to 95. 

Tallahassee, Fla.—Rain has fallen on one day during the 
week, the rainfall being five hundredths of an inch. The 
thermometer has ranged from 57 to 92, averaging 75. 

Albany, Ga.—We have had rain on three days of the past 
week, the rainfall reaching ninety-four hundredths of an inch. 
The thermometer has averaged 79, the highest being 100 and 
the lowest 58. 

Augusta, Ga.—It has rained on one day of the week, the 
precipitation reaching one hundredth of an inch. The ther- 
mometer has ranged from 56 to 90, averaging 73. 

Savannah, Ga.—The week’s rainfall has been one hundredth 
of an inch, on two days. The thermometer has averaged 75, 
the highest being 90 and the lowest 60. 

Charleston, 8S. C._—We have had rain on two days during the 
week, the rainfall being twenty-one hundredths of an inch. 
The thermometer has ranged from 61 to 87, averaging 74. 

Greenville, 8. C.—The week’s rainfall has been six hun- 
dredths of an inch, on two days. The thermometer has aver- 
aged 68, the highest beign 91 and the lowest 45. 

Spartanburg, S. C.—It has rained on two days of the week, 
the precipitation reaching twenty hundredths of an inch. 
The thermometer has ranged from 50 to 92, averaging 71. 





Charlotte, N. C.—It has rained on two days of the week, 
the precipitation being nineteen hundredths of aninch. The 
thermometer has averaged 69, the highest being 84 and the 
lowest 55. 

Goldsboro, N. C.—We have had rain on three days during 
the week, the rainfall reaching three inches and four hun- 
dredths. Minimum thermometer 48, maximum, 90, mean 74. 

Weldon, N. C.—We have had rain on two days during the 
week, the rainfall reaching two inches and twenty hun- 
dredths. The thermometer has averaged 67, ranging from 
48 to 86. 

Dyersburg, Tenn.—We have had rain on two days during 
the week, the rainfall reaching one inch and ninety-five hun- 
dredths. The thermometer has ranged from 48 to 92, aver- 
aging 70. 

Memphis, Tenn.—With the exception of cool nights, con- 
ditions have been very favorable. Rain has fallen on two 
days during the week, the rainfall being eighty-four hun- 
frodtne 4 an inch. Average thermometer 72, highest 95, 
owest 57. 


The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates fgiven: 

May 19 1916. May 21 1915. 
Feet. Feet. 


New Orleans_______-- Above zero of gauge_ 15.0 9.7 
( Oe ae Above zero of gauge_ 23.8 13.2 
EIS os oi sk rd, ead Above zero of gauge_ 8.4 7.8 
Shreveport._......... Above zero of gauge_ 1.9 15.3 
pe Se Above zero of gauge-_ 36.9 22.1 


OUR COTTON ACREAGE REPORT.—Our cotton 
acreage report will probably be ready about the 21st of 
June. Parties desiring the circular in quantities, with their 
business cards printed thereon, should send in their orders 
as soon as possible, to ensure early delivery. 


COTTON WAGE DISPUTE IN GREAT BRITAIN.— 
Probability of Settlement.—It is intimated in cable advices 
of date May 17 that through the intervention of the Com- 
mittee on Production, the British cotton operatives have 
agreed to meet employers with the object of bringing about 
a peacable termination to the trouble over wages. Pendi 
the meeting strike notices have been held in abeyance an 
. final amicable settlement is anticipated before the month 
closes. 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finaily reaches the market through the outports. 





weer| Recetpts at Ports. | Stock at Intertor Towns. \Recetpts from Plantation 
"9 i ; 
| 1916. | 1915. | 1914. | 1916. | 1915. | 1914. | 1916. | 1915. | 1914. 


31 oan 2.5 oh il 926,606 6s 100 2020778 70,305 


93,455:177,149 x01 dos 976,327) 877,272, 557,392, 70,373:127,815 45,727 
14 |102,550.181,379103,419| 933,918) 834,222) 515,200 60,141138,329 65,227 
21 (113,603)152.756, 83,172| $92,691 781,869, 472,907) 72,306'100.403) 40,879 
99,812,131,675, 75,428 837,187 163,937) 442,480) 48,095102,733, 45,001 


| 
787,101| 718,549) 409,332 47,497) 68,182) 43,915 














97,583|102,560, 77,063) 
| $3,081] 94,412 63,812, 738,749, 688,706 374,491 34,729| 64.567) 28.971 


19 (101,366) 69,538 61,024) 686,1 655,103) 330,288 48,785 35,937) 16,821 


The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1915 are 6,769,103 bales; in 
1914-15 were 10,533,664 bales, and in 1913-14 were 10,361,593 
bales. 2.—Thatalthough the receipts at theoutports the past 
week were 101 ,366 bales,theactual movement from plantations 
was 48,785 bales, the balance being taken from stocks at 
interior towns. Last year receipts from the plantations for 
hae were 35,937 bales and for 1914 they were 16,821 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarns, 
goods, &c., from Great Britain for the month of March 
and since Aug. 1 in 1915-16 and 1914-15, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movements all to pounds. 
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‘Yarn & Thread. 


















































ini Cloth. | Total of- All. 
Je pase i 
omitted. 1915-16 1914-15, 1915-16 ; 1914-15 | 1915-16 | 1914-15 1915 16 | 1914-15 
| Lbs. | Los. | Yds. Yds. | Lbs. Lbs. | Los. | Lbs. 
August_| 15,318; 9,064) 418,794 313,075 78,279 58,519 93,597) 67,583 
Sept _.-| 17,765, 10,942) 409,809 374,358 76,600' 69,973) 94,365 80,915 
October, 15,294; 9,363) 367,322; 370,711 67,911 69,105, 83,205 78,468 
lst quar 48,377) 29,369)1,195,9251,058,144 222,790, 197,597) 271,167 226,966 
Nov ---| 16,313) 11,712) 348,847) 306,667 65,205) 57,320; 81,518 69,032 
Dec__-.-| 16,146) 11,455; 374,209 276,015 69,999 51,592 86,145' 63,047 
January 15,363) 15,128) 424,103 349,442 79,272 65,316 94,635; 80,444 
2d quar.) 47,822) 38,295/1,147,159' 932,124 214,47 174,228) 262,298! 212,523 
Feb___.| 17,800} 17,713) 416,784 309,982) 77,904 57,940) 95,704) 75,653 
March _) 15,152) 17,169) 424,730 352,435 79,389 65,876 94,541 83,045 
een BO MOO. .. . osc ddd odcctewnstodnedknakcescet 1,268 827 
PRONG. Gat ccnkiseibouncduahans seed batinnsd oubeues 22,433) 18,177 
Total exports of cotton manufactures.._.........______-- 747,411| 617,191 





The foregoing shows that there have been exported from 
the United Kingdom during the eight months 747,411,000 
pounds of manufactured cotton, against 617,191,000 pounds 
last year, or an increase of 130,220,000 pounds. Compared 
with gle however, there is a decrease of 318,334,000 
pounds. 
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LIVERPOOL COTTON EXCHANGE.—New Trading 
Hours.—To conform to the English Daylight Service Law, 
involving the turning ahead of clocks one hour, the Liver- 
pool Cotton Exchange on and after next Monday, May 22, 
will remain open until 4:30 p. m. instead of 4 p. m. as at 

resent. The time for starting business will be 10 a. m. as 
eretofore. Beginning next Monday the present 12:30 Liv- 
erpool cotton cable will be timed 1:30 p. m. and the present 
2 p. m. report will be timed 3p.m. Both reports will arrive 
at New York at the same time as at present. The closing 
cable, timed 4:30 p. m., will arrive in New York about 10:50 
M. 


aie 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















yfotton Takings. Bee a 1914-15. 
soph ten | Week. | Season. | Week. ; Season. 
Visible supply May 12__.__--- 4,758,636, ____-._. 16,949,969 _.______ 
Visible supply Aug. 1_..--..---} _.-...- 4,638.210| .2-<:.- 3,176,816 
American in sight to F me 19___| 172,367/11,239 540) 134,929 wey trys 
Bombay receipts to May 18____| 640,000 2.866 000) 62,000 2,315,000 
Other India om nts to May 18 66,000 300 ,000 25,000 315,000 
Alexandria receipts to May. ED) Scligiin oof 610,000 3/000 827 ,000 
Other supply to May 17 *___- 66,000 224,000 4,000 163,000 
Foie supply, i ails Radic tia so Shea caaae 4,983 ,003 19,872,750)7,178,898 21,152,361 
e€ — ’ 
Visible supply May 19____-.-_-- 4,647,747| 4,647.747 6,804,343 6,804 343 
Total takings to May 19.a____| 335,256 15 .225,003| 374,555 14,348,018 
Of which American _.______ 306 256/11 247,003) 271,555 11,056,018 
Of which other._........_.- 29,000 3.978.000) 000 3,292,000 








* a oa — ts in Europe from Brazil, Smyrna, West Indies, &c. 
udes the estimated allaneaption by Southern mills, 
3, {46 000 i. ta 1915-16 and 2,506,000 bales in 1914-15—takings not 
being available—and the acgroga ate amounts taken by Northern and 
fe spinners, 12, ales in 1915-16 and 11,842,018 bales in 
ba 5 cf which 8, '101 003 bales and 8,550,018 bales American. 


Dns COTTON MOVEMENT .—The receipts of India 
cotton at Bombay and the shipments from all India ports 
for the week ending April 27 and for the season from Aug. 
1 for three years have been as follows: 





| 1915-16. | 1914-15. | 





























1913-14. 
Apr. 27. : 
Receipts at— »JSince jSince Since 
Week. | Aug.1. | Week. | Aug.1. | Week. | Aug. 1. 
DN <icevinuaaemenon ’ 
For the Week. Stuce August 1. 
Ezporis 
Srom— Great | Conti- Japan Great ; Conti- | Japan 
Britain.) nent. &China Total. Britain. | nent. & China| Total. 

Bombay— | | 

1915 16__| 5,000) 4,000) 8,000) 17,000 32,000, 187,000)1,188,0001,407,000 

1914 15_- __..| 1,000) 69,000) 70,000 43,000, 260,000 941,000)1,244,000 

1913 14_. ----| 33,000; 8,000) 41,000 ,000' 813,000) 901,000 1,754,000 
Caleutta— , | | 

1915 16_- ..--| 1,000) 13,000! 14,000 2,000, 12,000) 43,000, 57,000 

1914 15_. ----| 1,000; 5,000 6,000 1.000 12,000 61,000, 74,000 

1913 14__ ..--| 5,000) 8,000 13,000 2,000, 23,000 125,000 150,000 
Madras— | 

1915 16_- woast Bae =e] 1.000 2,000; 12,000 -..... 14,000 

1914 15_-_ MR hopes Sa el Ss 3g Fd a GUE eee 6,000 

1913 14_- tetil Sear i 000) 1, 5,000 32,000, 4,000, 41,000 
All others— 

1915 16... 1,000; 2,000) 4 000 7,000 27,000' 83,000 52,000| 162,000 

1914 15.. 4,000 4,000 -_-.-.| 8, 65,000' 114,000 14,000) 193,000 

1913 14_. 8,000) 28,000 1,000) 37,000 40,000, 350,000 30,000; 420,000 
Total all— | 

1915-16__ ¢.ce8) rye 25,000 39,000 63,000 294,0001,283,000)1,640,000 

1914-15__' by 6,000; 74 000) 84,000 109,000, 392,0001,016,000)1,517,000 

1913-14__ 000! 000' 66,000) 18,000) 9z "000 87 ,000,1,218,000 1 ,060 ,000'2 ,365,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Apr. 26 and for the corresponding week 
of the two previous years: 
































Alezandria, Egypt. 1915-16. 1914-15. 1913-14. 
April 26. | 
Rocgints (cantars)— 
a s 5,528 74,450 26,000 
Since Se 4,519,520 6,072,393 7 536 482 
| Since | Since Since 
Ezporis (bales)— Week.|Aug. 1. i abd 1.|| Week.| Aug. 1. 
Te Liverpool... ° = .. ___-|191,041|| 1,400|180,918!| 1,500/190,858 
To Manchester-______-_- ----|124,158]| ~___|135,133)| 3,000)195,671 
To Continent and India_| 2,415|157,049|| 4,300/253:406|| 6.000/376.564 
i ly dk il ----|185,154]| 1 600) 135, 120|| 1,250) 67,204 
Total exports..._.__--- 2,4151657 ,402!| 7,300!704.5771/11,7501830,297 














@ MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the advance in 
cotton retards business in yarns, but substantial commit- 
ments of coarse counts of American are in process of nego- 
tiating. We give prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 



































SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the pats week have 
reached 82,179 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
12--Relic. 314 upland, 196 en 
To Havre—May 12—Di ton, 639_.._May 15—Roath, 2,375__- 


NEW YORK—To Liv l—May 
Peruvian_._.May 1 or Adriatic, 11 





BEAT UE ett TH, CAs. is smees tii ed 6 bald b> om Shag inden 3,193 
To a ee io Palernio, 2,900_..May 18—Taormina, 00 
To yo ee 16—Eurymachos, 1,877___.---------.- 1,877 
To Rio de Janeiro May SO, Dae ee 185 
To Santos— piay 10—Pennsylvania, 3,640; + tage (add'l), ie 4,509 
NEW ORLEANS ‘o Liverpool—May 12 Lynote 3, ona 
15—Musician, 6 ,234__.May 16—Belgian, 4,840_.____..-_-- 715,066 
To Belfast—May 13—Rathlin Head, 3.997. 5 SR 8! 14, fgg WRG 3,997 
To Rotterdam—May 12—Noorderdijk, UP LS Oe RE RE aE SES em 2,069 
To Barcelona—May 13—Josefa Riche’ —T ,300...May 16— 
en gE Ral ata IR LE a DS a hn Mig aT 6,350 
PENSACOLA—To Liverpool—May all a ae S| Sea ae Nace wo 
SAVA pag at ee 12—Maria de Larrinaga, 3 0 og. 300 
SE Sor we, BDU... oo co pemoecccucbeeccsencoved 
NORFOLK—To Liverpool—Ma ment a a Sl condateos 3,000 
BORTOR —To 1th Ray 18--Prince Geor IS SET SER C 778 
‘o Yarmouth—May 13—-P. 2...) Ss eb plage 27 
BALTIMORE To Liver 2 George, 27 Elizabeth, 519_... 519 
SEATTLE—To Japan—May 16—Sado Maru. 2,600.............. ,609 
To China—May 16—Sado Maru, 400____-._...-..._._-____- 400 
To Fad a mm ~~ 10—Unkai Maru No. 2,124.._.May 16— 
yoM CRS SR REEE G1 5 RYT RSS ae eae gee 4,925 
TACOMA™To apan—May 12—Manila Maru, 6,153; Tosan Maru, 
5,106._..May 13—Kumi Maru, 1,318___._.---.- 2-2 -e 12,577 
To Vladivostok—May 13—Kumi Maru, 2.459____-__________- 2,459 
Ie er age a ats Sn icdinan te itdcks las aie gd ch ws ie wits oa 82,179 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


Liv 1, 2.00c. asked; Manchester, 2.00c. asked; Havre, 3.00c.—10%;: 
Rot "3.00c. nom.;’ Genoa, 2.75c.; Naples, 2. 75e.; Leghorn, 3.00c. ; 
Lisbon, 3.00c.: Marseilles, 2. 50c. asked: Japan, 3.00c. nom.; Shanghai, 


3.00c. nom.; Bombay, 3.60c. nom.; Vladivostok, 5.00c. nom. 
LIVERPOOL.—By eable from Liverpool we have the 


following statement of the week’s sales, stocks, &c., at 
that port: oe a Nae 
Apr. 28. ay 5 A ay 19. 
Sales of the week___._________- 34,000 47 ,000 56 RH 
Of which speculators took _ ___-_ 1,000 ,000 . ae oe 
Of which exporters took --_---- 2,000 3,000 "s ae 
Balen, AMEricen..<.....<<<---- 29,000 40,000 0 Se ear 
Actual export.________--___-__- ,000 15,000 2,000 3,000 
ES Ee POS 69 ,000 76,000 64,000 90 ,000 
- OSes 830,000 766,000 732,000 728,000 
ofr which Cl EB as 614,000 599,000 572,000 573,000 
Total imports of the week______ 91,000 5,000 32,000 89 ,000 
Of which American______.__- 75,000 2,000 25,000 82,000 
ee es oc Co ocak 151,000 163,000 . tee 
Of which American________-_- 125,000 3,000 ee ee Oe 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
















Spot. | Saturday Monday. | Tuerday. |Wednesday.. Thureday. | Friday. 
Market {| | Far | 

12:15 ‘| Dull. Good | business | Good Good Good 

P.M. | inquiry. | doing. demand. | demand. | demand. 
Mid.Up!' " 8.46 849 | 854 | 8.54 8.66 | 8.74 
Sales ____. | 4,000 10,000 | 8,000 10,000 10,000 10,000 
Spec .&exp .| 500 1,000 | 1,000 1,000 | 1,000 | 1,000 

| | 

Futures. ( Steady at | Steady at St’y,unch.,| Steady at Steady at | Quiet 
Market {| 4@6 pts. | 1@2 pts. | to 1 pt. | 2@4 pts. | 4@5 pts. |1% @3 pts. 
opened \ decline. | decline. | advance. | advance. | advance. | advance. 
Market, {Very st’dy,| Quiet at | Quiet at |Very st'dy, Very st’dy,|Barely st'y 

4 {| 34@3 pts.| 46@315 | 4@4 pts. | 344@444 | 8@12 pts. |24epts. = 

P.M. i! advance. | pts. adv. | decline. pts. adv. | advance. ‘to\spt.adv 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 8 21 means 8 21-100d. 



































1 | ee 

Mey 13 | Saturday. | Monday. — Wed'day.|Thursday. Friday. 

Oo 
May 19. |12}4| 124 |1214) | 4 |12%| 4 12%) 4 12%) 4 
p.m. p.m. -: p.m. bykag eee amt p.m.'\p.m.|\p.m. p.m.\p.m. 
d. | d. | d. | a. | @. a. | 4. d. | d. id. |. 
Rag. toes 8 21% 2$is 25 2836 2434/28 33 140 |45 48 45 +4 
May-June'____|8 19° |20% 2214/26 24 |29 |36 |40 414/38 
July-Aug-|----|8 1334]1434/16 7935.15 17 \22 \29 33 4 30% 
Oct.-Nov.|____| 7 9234192 (93 [94° [8934/90 | 991%4|04 0314/02% 
Jan.-Feb_|____|7 82 35/82 83 (84 |7914\80 /'8314 87 |92% 91%4/91 
Mch.-Apr.!___- 7 8244182 (83 (i834 79 |79 '824485 |901% 89 |88% 
BREADSTUFFS 


Friday Night, May 19 1916. 

Flour has been in light demand with prices more or less 
irregular. Sales at Minneapolis are reported to be small. 
The mills have a good many orders, but shipping directions 
are unsatisfactory. Traffic conditions of New York have 
improved somewhat. Certainly the leading railroad com- 
— are doing their best to relieve the situation, and have 
ifted some of the embargoes. If the pier can be specified 
where the flour is to be delivered, railroads will take it for 
domestic consumption or for export abroad, provided ar- 
rangements have n made to receive it at steamship piers. 
Clearly this is a step in the right direction. Still, there is 
some dissatisfaction, and it is a fact that merchants have made 
a complaint to the ‘Inter-State Commerce Commission that 
favoritism is shown in handling freight here. 

Wheat has been i , prices sagging at one time and 
recovering later on. ivate reports from Kansas state 
that much deterioration has taken place in that State. 
Estimates of the yield in Kansas range from 85,000,000 to 
100,000,000 bushels, against a total of 105,938 000 bushels 





| 1916. 1915. 
83 ibs. Shirt- | Cot'n 8% lbs. Shirt- | Cot's 
| 323 Cop ings, common | Mid. 328 Cop ings, common | Mid. 
} Twist. to finest. Up's Twitst. to finest. Upl's 
Meh'a. d.|s. 6. s.a.| a. |a d.js.¢ sala 
31/112% @ 13 |7 0 @9 2 pha i @ sted 3 @7 9 5.62 
Apr. 
a 12% @ 13 |7 0 @9 2 |7628K% @ 9%6 3 @7 9 5.52 
14 (12 @ 12%|7 0 @9 2 7.788% @ 9%6 3 @7 9 5.75 
21 (12 ® 12K%/7 0 @9 2 7.828% @ 9%6 3 @7 9 5.78 
m 12% @ 13 |7 0 @9 2 shite bi @ 9k%6 3 @7 9 5.66 
ay 
5 12% @ 13K\7 14%@9 3 8.128% @ 9 6 3 @7 3 5.19 
12 |12% @ 13%\7 3 @9 4%) 8.448% @ 9 6 4 @7 4 5.30 
12 112% @ 13%|7 44%@9 6 8.748% @ 9 6 4 @7 4 5.36 





harvested last year, and 176,300,000 bushels in 1914 
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Reports of damage by Hessian flies have come from Kansas. 
O homa has been too dry and it is now said that the crop 
is not likely tobe over 25,000,000 bushels, against 36,540,000 
bushels last year, and 47,975,000 bushels in 1914. Power- 
ful operators have been buying wheat in Chicago; also, large 
elevator interests. Some complaints have been received 
from Nebraska. The export demand, at one time increased 
and in one day 1,000,000 bushels were sold, mostly Manitoba, 
and on another day 800,000 bushels. In France, reserves 
are moderate and ae myc and Australian order cargoes 
are being absorbed. In Germany the acreage is said to be 
short, owing to a scarcity of fertilizers, and the same report 
comes as regards Holland. In Austria-Hungary the out- 
look points to only moderate crops. Southern and Western 
Australia are suffering from drouth and generally speaking 
conditions in Australia are not good, while the acreage is 
short and holders are firm. Drouth is complained of in 
Northern Africa. Private crop advices from Russia are 
not favorable. On the other hand, persistent peace talk 
has had more or less effect here and in Liverpool. Cer- 
tainly, purchasers at Liverpool have become nervous 
owing to the persistent, if vague, rumors that peace is 
likely some time during thepresent year, if not this summer. 
There may be no real basis for such rumors but they naturally 
have some effect. Besides the crop reports in some respects 
have latterly been better. In fact, the Government weekly 
weather reports said that there has been continued improve- 
ment in the condition of winter-wheat in most Central and 
Eastern sections except where damage has been done by in- 
sects in the Central and Western Mississippi Valley. In 
Rumania crop conditions are said to be unusually good. In 
Argentina the weather has been favorable for planting and 
reserves of the new crop are large. In Italy, though the 
acreage, it is true, is short, prospects point to a good harvest. 
In the United Kingdom conditions have been good for the 
crops. On the other hand, the world’s stock decreased last 
week 9,124,000 bushels, against a decrease in the same week 
last year of 8,331,000 bushels. Still, European stocks are 
considered ample for the time being. The total is 92,900,000 
bushels. To-day prices declined on heavy selling, coincident 
with weaker foreign markets, more favorable crop reports, 
and persistent peace talk. Chicago thought statistics bear- 
ish. The Argentine visible supply is up to 16,560,000 
bushels, against 8,280,000 a year ago. 

DAILY CLOSING PRICES OF WHEAT. FUTURES IN NEW YORK. 


at. on. Tues. Wed. Thurs. Fri. 
ie Ree ss kis She oY cts.Nom. 12834 130% 1293, 127% 124 
May delivery in elevator......__- 124 " 12334 12412 12342 120° 119 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
May deli in elevator ts ex ne % 6x 1136 113% ite 

ay delivery in elevator...... cts. 

July delivery in elevator... .. 117% 116% 117 y 116% 112% 112% 
September delivery in elevator----117% 11644 11744 116% 113% 112% 


Indian corn weakened somewhat and then became stronger. 
May corn was prominent and led the rally. The cash de- 
mand has improved somewhat. Recent rains have delayed 
planting to some extent. On the other hand, it has been too 
dry in the Southeastern States, in contrast with conditions 
too wet and cold in the Northern districts. 'The crop move- 
ment is small and likely to continue so until planting has 
been finished. Country offerings are light. Some fear 
that they will continue light for some tinetocome. Chicago 
bulls have been buying on reactions. The seaboard has been 
trying to buy at Chicago to some extent. In fact both 
domestic and foreign shippers have latterly been in the 
market. Liverpool prices have been firm with offerings 
light and stocks decreasing somewhat rather rapidly. The 
quantity afloat for Liverpool is smaller, and the spot situa- 
tion there is strong. The bulk of supplies in Argentina are 
in few hands and the River Plate offerings are at very firm 
prices. Liverpool also noted with interest that American 
shipments to the United Kingdom are small. Crop advices 
from South Africa are bad and it is understood that there 
will be no surplus for export. To-day prices declined and 
then rallied on covering. The weather was favorable, 
however, for planting, but the country offerings were mod- 
erate and moreover showers were predicted for most of the 
belt. Some crop reports were not very cheerful. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


a on. Tues. - Thurs. Fri. 
are: Be ee cts. 88% 87% 87% 87% 87% 87 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. on. Tues. ed. Thurs. Fri. 
May delivery in elevator_____ cts. 74% 74% 75 75% 74% 74% 
July delivery in elevator.________ 74% 74 74 74 73% 73% 
September delivery in elevator.... 7334 73 73 73 72% 72% 


Oats declined a little and then rallied, but the fluctuations 
have not been within very wide limits. The trading in fact 
has been rather light. Crop reports have on the whole been 
rather favorable from the lea ing producing States. The 
crop is ripening in Texas and is being harvested in the South 
Atlantic States. The weather has been on the whole fa- 
vorable to the crop except in the South, where it has been too 
dry, especially in the Southeast. Receipts at times have been 

e and available stocks in this country increased 513,000 
bushels, as against a decrease during the same week last year 
of 3,096,000 bushels. The total available supply in America 
is now put at 28,856,000 bushels, or 4,200,000 more than a 
year ago and 4,700,000 more than at this time in 1914. Oats 
seeding has been completed in the Central and most of the 
Northern States. On the other hand, there has latterl 
been some demand for export, which has had a steadying ef- 
fect. Onasingle day the sales were 400,000 bushels, chiefly, 
however, Canadian. Liverpool prices have remained steady, 








with arrivals moderate and the consumption large. The 
Continental demand at Liverpool continues urgent and al- 
though American shipments are liberal, still these arrivals 
are meeting with steady absorption. Argentina is shipping 
very moderately and it is believed that shipments from that 
country will continue light, owing to difficulty of obtaining 
freights. The demand for American oats, it is added, will 
continue. To-day prices were lower. Crop reports from the 
largest States were very promising. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


pt ancient cts. 52% 52 52 52 51% _51 
Ree white bd saa oadiatanel apa deere wer Nom. Nom. Nom. Nom. Nom. 
ING PRICES OF OATS FUTURES IN CHICAGO. 
a Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___._- cts. 47% 46% 46% 46 34 45% 44% 
July delivery in elevator__........ 43% 42% 43 43 42% 42 
September delivery in elevator_... 3934 39% 40 39% 39% 39% 
The following are closing quotations: 
GRAIN. 
Wheat, per bushel—f. 0. b.— Corn, per bushel— 
N. Spring, No. 1, new....$1 2944| No. 2 mixed-._.... f.o.b. Nom. 
WE OE INO. BW .caccvaca. sdees No. 2 yellow......- c.i.f. 87 
Red winter, No. 2, new... 1 24 No. 2 yellow kiln dried... 84% 
Hard —:, Os Benia we 22 R agg oF age cewek Ghee 
ts, per bushel, new— c ye, per bushel— 
er eaard i ag a a cae es 51 New York........c. i. f. $1 07% 
ee ERS Nom. . (pea c. i. f. $1 07% 
TER: is TE ice nwhinme awa BEES 6 | DERE a cdkdacnc cdiacnussceu 92@93c. 
NOs &, Wes os nk wd 48 @48 4 
FLOUR. 
Winter, low grades. _..$4 40@$4 70| Kansas straights, sacks._$5 40@$5 70 
Winter patents__..._.. 5 70@ 5 90| Kansas clears, sacks... 490@ 5 30 
Winter straights _...-.. 5 50@ 5 75/| City patents__........ 7 30 q 
Winter clears_.......- 5 20@ 5 40/ Rye flour ............ 510@ 5°45 
Spring patents........ 615@ 6 40| Buckwheat flour...... -.....-.--. 
Spring straights___..-- 5 80@ 605) Graham flour_._....-- 420@ 5 5&5 
Spring clears. ......... 5 25@ 56 





0 =z 
WEATHER BULLETIN FOR WEEK ENDING MAY 
16.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending May 16 were as follows: 


The week has been generally unfavorable for the progress of farm work, 
and for the advance of vegetation. been much too cold in the 
Northwest, too wet in many of the North Central districts and too 
in some Southern and Southeastern sections. Nearly all spring work is 
later than the average in the Northeastern and Northwestern States, and 
is, in many districts, much behind the work of last spring. 

Corn.—There has been a general improvement in the condition of the 
corn crop in most sections of the country, except where it has been too dry 
in the Southeastern States, and too wet and cold in the Northern districts. 
Planting is under way as far north as Southern Minnesota, Wisconsin and 
Michigan. The damage by cutworms has been somewhat checked in some 
of the Mississippi Valley districts, where the temperature during the 
week has been generally above the normal. 

Winter Wheat.—There has been a continued improvement in the condi- 
tion of winter wheat in most Central and Eastern sections, except where 
damaged by a in ‘4 en and ppm yy | ro. oe 
has been some e rost and cold weather e Rocky 

t little pt been made in the Northern Pacific 
States. All grains have 


Plateau, and but little poe has 
ag 
Spring Wheat.—There has been little change in the reports regarding 


Oats. at seeding is in full progress in Northern New York and has 
begun in Upper Michigan. The crop is ripenigg & Texas and is being har- 
vested in the South Atlantic Coast States. The weather has been favor- 
able to this crop in most of the Central districts, but it has been too dry 
in the Southeast. 

Cotton.—The warmer weather that has prevailed in most of the cotton 
States during the week has had a very favorable effect, and there is a de- 
cided improvement, except where the oF weather continued. Planting is 
nearly finished in the northern part of the cotton area, but much re- 
pases is necessary os. mn aes going _. The cultivation of the crop is 

ing carried on vigorously in most sections. 

Poletoes.--Potesoes are being planted as far north as Southern Minne- 
sota, Lower Michigan, Ohio and Northern New Jersey. They are co 
pa an have generally been favorably affected by the weather in Centr 

tricts. 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 








Receipts aiti— Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls.1961bs.|\bush. 60 lbs.\bush. 56 lbs .\bush. 32 lbs .\bush.48lbs ..\bush .56lbs . 
Chicago. --.- 167,000 683,000| 2,401,000) 3,952,000| 494,000 66,000 
Minneapolis -_| ----.-- 1,924,000 71,000 562,000} 558,000 44,000 
i cebt: wana i eee Bi a 38,000 10,000 
Milwaukee -- 33,000 32,000; 87,000 855,000} 218,000 25,000 
itacnie«| «guia» 146,000 93,000 Da. hcanedl ;ceene 
Detroit ....-. 7,000 36,000 87,000 L. . smenesmel. ...tmeerigare 
Cleveland -.- 5,000 3,000 23,000 at cmaceel waahaee 
St. Louis... 81,000 465,000 535,000 245,000 8,000 10,000 
i 36,000 42,000 472,000 197,000) 66,000 8,000 
Kansas City.| --.-.-- 1,151,000) 395,000 St . samuel. -....menee 
RE Bee 600,000: 319,000; ROGGE  wucseel. | gascce 





Tot. week '16| 329,000) 5,224,000) 4,483,000) 6,245,000) 1,382,000, 163,000 
Same wk. 15} 340,000) 3,943,000) 2,571,000) 2,547,000) 637,000 83,000 
Same wk. ‘14; 317,000} 3,005,000) 1,455,000) 2,649,000; 758,000; 92,000 





1915-16 --.|16,881,000/452,589,000/194,782,000|173,310,000|100434 000)20,637,000 
1914-15 ___|16,399,000/352 636 ,000|209 ,682 ,000|238,112 ,000|78,443 000/18 ,485,000 
_ 1913-14 ~~ .!16,777,000'252 ,273 ,000'183 ,932,000'182 852 ,000'78 ,228,000'21 025,000 


Total receipts of flour and grain at the seaboard ports for 
tne week ended May 13 1916 follow: 


















































Receipts at— Flour. Wheat. Oats Barley Rye 
Barrels. Bushels. Bushels Bushels Bushels 
New York...) 128,000) 4,275,000 105,000, 264,000) --...-- 
Peltapiia | $9:000) 1.877 am Mise | 
Philadelphia - i 277, ie | elias 
Baltimore -.. 43,000 76, ,206 ,000 43,000} 129,000 
NewportNe' GEGGR -Padsaace eS yee a 
EE cual: ‘eenkesl-~ epeeasl apketal ~~ Sewslah< ~taeemer “eee 
Mobile. ._..- S05. stecsee 2 SR eathedel. . weecos! . baaene 
NewoOrleans a 44,000 344,000 SE GOR | .omdiinnl?) | thabaee 
Galveston ...| --.-.-.-.- an “Sa. secwael. -..camemeh...cmeneeee 
Montreal. .._ 12,000; 2,355,000 1,168,000} 107,000) ------ 
Tot. week '16| 412,000) 9,630, 1,101, 6,092, 414,000; 129,000 
Since Jan.1'16| 9,755, 138,035,000) 22,296,000) 58,094,000|11,887,000| 5,292,000 
Week 1915__-| 631,000) 5,342,000) 1,622, 3,492, 180,000) 
Since Jan.1'15'10,433 ,000'112,283, 556 


’ 154, 
32,651,000! 54,556, 5,185, 5,782,000 


a Receipts do not include grain passing through New Orleans for foreign ports 
on through billg of lading, 
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The exports from the several seaboard ports for the week 
ending May 13 are shown in the annexed statement: 








Wheat. Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bushels. bushels. barrels. bushels. bushels. bushels. bushels. 
New York...... 2,112,565 107,900 109,765 309,145 --....-. 412,148 600 
bn ee 1,020,874 BB Fee 26087 17GB ROO cusccn seesen ssccce 
Philadelphia ._... 785,000 STD EGO “Hikages Eicenwe esdtne “Senses 
Baltimore... . 1,073,149 877,717 62,690 1,563,929 502,030 -.-.---- ------ 
iiicitde eRe: sdahS Hesketh ke Neawsee 
Preets OWE... © sccecwo askees 63,000 1,848,000 -.--.-.- 
WRicesivcs:  netwake:: Jobe eee wea we we 
Pee aa eee 21,000 53,000 ....-.. 
New Orleans.... 148,000 8,000 22,000 2,000 
Galveston _..... Usted Olerate Renee snconn odgbbal shad 
NE hia in nce an ch ees Oe ee oO Pee agh Saibeas enente Saseun 
Total week. _..5,259,558 1,045,317 381,092 3,898,874 502,030 412,148 600 
Week 1915..-.-.-- 5,683,598 529,931 282,979 2,425,574  ._.... 57,552 2,177 


The destination of these exports for the week and since 
July 1 1915 is as below: 








Flour Wheat — ——Corn-—_-——_—_ 

Brports for week Week Since Week Since Week Since 
and since May 13 July1 May i3 July1 Mayi13 July 1 
July 1 o— 1916. 1915. 1916. 1915. 1916. 1915. 

bdbdis. bbis. bush. bush. bush. bush. 

United Kingdom. 84,595 4,896,100 2,838,180 128,411,586 119,604 4,724,446 
Continent ---._-- 229,122 4,947,622 2,421,408 162,190,586 882,823 421,687 
So. & Cent. Amer. 27,305 1,930,862 -..... 2,733,740 4,803 419,957 
West Indies_-_--_- 37,889 1,664,979 -_.... 110,707 36,377 606 ,502 
Brit.No.Am.Cols_ 305 rn 170 200 16,666 
Other Countries... 1,876 S| 921,961 1,510 26,043 





bis entenenieh en 381,092 13,749,213 5,259,588 294,368,750 1,045,317 2,091,301 
82,929 13,202,805 5,683,598 282,555,881 529,931 35,072,459 


The world’s shipments of wheat and corn for the week 
ending May. 13 1916 and since July 1 1915 and 1914 are 
shown in the following: 











Wheat. Corn. 

Exports. 1915-16. 1914-15. 1915-16. 1914-15. 
Week Since Since Week. | Since Since 
|\May 13. | July 1. July 1. | May 13. July 1. July 1. 





| Bushels.| Bushels. Bushels. | Bushels. Bushels. Bushels. 
NorthAmer * 9,308,000 |422,466,000|399 ,496 ,000/1,068,000; 25,869,000) 35,724,000 
Russia ...-.. | lw aminds 4,386,000) 12,074,000}  -.._-- Fel ae 4,811,000 
SED nncat! ictaane -sAusnheods Set anccee Oo. anne ee 9,431,000 
Argentina .. 2,096,000) 48,268,000) 70,187,000|2,057,000' 137,543 ,000/125,461,000 
Australia . ..|2,224,000| 25,784,000} 8,996,000)  - _.__- ! 

















BEE ciignal’: -aacenhd | 11,756,000) 19,392,000} ------ acninmiiea’ ee amnas 
Oth .countr’s 76,000 | 10,614,000} 5,889,000 357,000) 9,018,000] --...... 
Total __..'13704000'523,274,000 518,381 ,000!3,482,000' 172,430,000 175,427,000 





* North America. The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 

The quantity of wheat and corn afloat for Europe on dates 


menticned was as follows: 





| Wheat. | Corn. 


United | | United | | 
Kingdom. | Continent.| Total. | Kingdom. | Continent.| Total. 








Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 





Stee 90. WU.) cepaci<k enceaun 59,744,000) _.....-- Ppeweuaue® 12,385,000 
Oe hee Riaeetarepete peseonetre 59,448,000} _---__-- Be ;--|10,353,000 
the Bick ccaies dip vetoes 56,496,000) ---_-__- Paee 7,821,000 


496,000 | 821, 
May 16 1914__/19,464,000/25,728,000/45,102,000! 4,539,000 9,129,000/13,668,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 13 1916 was as follows: 


GRAIN STOCKS. 


Wheat, Corn, 
United States— bush. bush. 


2,157,000 250,000 
86,000 64,000 


241,000 177,000 
5,022,000 ° ieee 








<a oe ee 25,000 = ...... 
Total May 13 1916_.-..-- 45,708,000 18,609,000 11,490,000 1,498,000 2,277,000 
Total May 6 1916__--.-. 46,875,000 19,009,000 11,948,000 1,443,000 2,407,000 
Total May 15 1915. _..-- 23,608,000 17,219,000 17,062,000 362,000 1,855,000 
Total May 16 1914____--. 33,094,000 5,490,000 9,311,000 608,000 2,190,000 


Note.—Bonded grain not included above: Wheat, 1,698,000 bushels at New York, 
41,000 Baltimore, 142,000 Philadelphia, 108,000 Boston, 1,513,000 Duluth, 4,867,- 
000 Buffalo; total, 8,369,000 bushels, against 2,178,000 bushels in 1915. Oats, 
589,000 New York, 696,000 Boston, 8,000 Philadelphia, 510,000 Duluth, 3,181,000 
Buffalo; total, 4,984,000 bushels, against 381,000 in 1915; and barley, 95,000 New 
York, 61,000 Duluth, 135,000 Buffalo; total, 291,000, against 60,000 in 1915. 


Canadian— 








ee ea 2,849,000 20,000 3,653,000 102,000 69,000 

Ft. William & Pt. Arthur..12,097,000 = -_----. SRE... cemaew |i. noeee 

Other Canadian........-- 12,706,000 ~=—s ..........~ DE > neeedin \ i: eeaeen 
Total May 13 1916_....- 27,742,000 20,000 13,183,000 102,000 69,000 
Total May 6 1916_.-.-- 27,777,000 39,000 11,900,000 37,000 123,000 
Total May 15 1915-.-.-- 9,789,000 126,000 4,595,000 13,000 100,000 
Total May 16 1914_-_-.-- 16,190,000 2,000 11,857,000 3,000 807,000 
Summary— 

AMINO . 23 i ctaescsccian 45,708,000 18,609,000 11,490,000 1,498,000 2,277,000 
ORAED «cin ccececccncsen 27,742,000 20,000 13,183,000 A J 
Total May 13 1916__-..- 73,450,000 18,629,000 24,673,000 1,600,000 2,346,000 
' Total May 6 1916....-.-. 74,652,000 19,048,000 23,848,000 1,480,000 2,530,000 
Total May 15 1915...-... 33,397,000 17,345,000 21,657,000 375,000 1,955,000 

aseent 000 5 000 21, 611 3 
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THE DRY GOODS TRADE 
New York, Friday Night, May 19 1916. 
Although dry goods business appears to be less active, there 
is a steady flow of merchandise through distributors’ hands. 
The past week has witnessed further advances in staple 
cotton goods prices, and in view of increasing production 
costs the upward movement is likely to continue. Manufac- 
turers have adopted a conservative policy regarding forward 
orders and when buyers wish to close contracts they are com- 
pelled to meet higher prices. In most cases buyers offer little 
objection, especially if the deliveries desired are guaranteed. 
Cotton values are exerting a strong influence upon prices for 
woven goods and will continue to do so throughout the dura- 
tion of the war. Manufacturers point out that at no time 
have conditions in the cotton market been more speculative 
than at present, and that any sudden international develop- 
ment might alter values several cents in either direction. 
Under such circumstances they have been unwilling to cover 
their requirements of the staple very far ahead, and when 
doing so have protected themselves with hedge sales of fu- 
tures. This situation, together with unprecedentedly high 
dye and bleaching material prices, has placed them in a 
position where they are unable to forecast values more than 
a month or so ahead. Mills now have heavy bookings for 
delivery throughout the remainder of the year at prices 
considerably higher than last year. If this business could be 
put through within the near future it would yield substantial 
profits, but should there be a reaction in values, cancella- 
tions will follow, while in the event of values increasing, buy- 
ers will be more insistent upon the prompt fulfilment of con- 
tracts. Manufacturers are now making deliveries of orders 
which, when booked, gave promise of handsome profits, but 
manufacturing costs have since increased to such an extent 
that there is slight margin of profit left. Jobbers are experi- 
encing an active call from retailers, but they are handicapped 
by the backwardness of arrivals from mills. Retailers are 
placing a large volume of business, at the same time making 
urgent requests for deliveries which are overdue. There 
is an increasing inquiry from South America and in- 
sular markets, and shipments are going forward as rapidly 
as facilities will permit. Advices from the Far East state that 
stocks are running low, but manufacturers are not hopeful 
of doing much business in that direction until the war is over. 
DOMESTIC COTTON GOODS.—Staple cottons are 
fairly active and firm. Several lines have been marked up 
during the week and advances on others are pending. 
Demand for print cloths and goods in the gray is quieter, 
but prices are firmly maintained. There is a pronounced 
searcity of cotton duck for domestic delivery and few manu- 
facturers are in a position to accept further contracts. 
Many mills would increase their production of duck and 
others not heretofore manufacturing it would take it up 
but for the fact that they are unable to secure the necessary 
machinery upon short notice. Most lines of sheetings are 
heavily sold, particularly wide widths, and advances ranging 
from a quarter to a full cent per yard have been named on 
all forward business. Coarse cottons are decidedly firm 
with available supplies limited. Bag manufacturers have 
been heavy buyers and are still in the market for a large 
yardage. The situation in colored goods is unchanged. 
Gray goods, 38-inch standard are quoted at 6c. 
WOOLEN GOODS.—Business in dress goods is quiet 
owing to the labor troubles in the cloak and suit trade. 
Manufacturers have been compelled to meet many cancel- 
lations of orders by garment manufacturers and cutters-up, 
but so far have found a ready market elsewhere for the goods. 
Jobbers are generally willing to take these goods as the 
values are very attractive as compared with prices quoted 
on new business. When the labor troubles first started 
manufacturers were inclined to force cancellations or accept- 
tance of the orders as due, but they have become more 
easy during the past week and in many cases have reached 
agreements with their customers whereby deliveries are 
postponed until the outlook is clearer. New business is 
quiet and is likely to continue so until the labor situation 
clears. There have been reports of spring 1917 contracts 
but those placed have been for staples and prices unknown. 
FOREIGN DRY ee — Oe to the searcity of 
linens of all descriptions demand is the heaviest in years. 
Retailers are keeping constantly in touch with the New 
York market and are picking up odd lots of every line where 
offered. There are numerous reports throughout the job- 
bing trade that several prominent retailers have been able 
to secure large shipments of both dress linens and house- 
hold goods direct from foreign manufacturers. In most 
cases tuese reports are not credited and the large retail 
houses in New York and Chicago are making no comment. 
Several manufacturers of linen garments, as well as cutters- 
up, have approached the largest retail houses inquiring if 
such shipments have been received and offering exceptional 
prices for some of the goods if they are for sale, but none 
so far have met with any success. It is believed that if 
any such shipments have been received the houses in ques- 
tion will reserve them until the retail season is fully started 
when they expect to secure handsome profits over their own 
counters. The sale of substitutes in household lines shows 
no abatement and all such goods as give fair service are in 
urgent demand. Burlaps ruled quiet and easy during the 
early part of the week but undeer a more active demand 
developed steadiness during the latter part. Light weights 
are quoted at 6.90c. and heavy weights at 8.50c. to 8.75c. 
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STATE AND CITY DEPARTMENT. 


News Items. 


Berkeley County-Charleston County, So. Caro.—An- 
nezation.—By a vote of 48 to 22, citizens of 131 square miles 
of Berkeley County on May 9 voted, according to local 
papers, to annex this portion of the county to Charleston 
County. Tne estimated population of the section of the 
county annexed is 2,500 and the taxable value of property is 
estimated at $1,180,000. The boundaries of the new por- 
tion of Charleston County are: Beginning at the inter- 
section of Charleston, Berkeley and Dorchester counties 
on the Ashley River, the Dorchester Cour ty line is followed 
to a point opposite Ladson Station, and then northwest to 
Wassamassaw State Road, then east to Strawberry Ferry 
on the Cooper River, then the banks of the Cooper River 
are followed to the mouth of Goose Creek, which is the inter- 
section of Charleston County and Berkeley County. 


Cincinnati-Red Bank, Ohio.—Anneration.—Upon the 
petition of the residents of Red Bank the County Commis- 
sioners on May 9 granted, according to local papers, the re- 
quest for the annexation of this municipality with a popula- 
tion of about 150, to the city of Cincinnati. No one ap- 
peared to protest against the annexation. 


Connecticut.—List of Legal Investments for Savings Banks. 
—Complying with Section 38 of Chapter 127 of the Public 
Acts of 1913, the Bank Commissioners on May 1 1916 issued 
a list of bonds and obligations which, they find upon investi- 
gation, are legal investments for savings banks under the 
provisions of Chapter 127. This list, as previously announced, 
is revised each six months; that is, during the first week of 
May and November. The Commissioners also call atten- 
tion to the wording of the law which discriminates against 
the ‘‘Special Assessment” or ‘“‘Improvement’’ bonds, or other 
bonds or obligations which are not the direct obligation of the 
city issuing the same and for which the faith and credit 
of the issuing city are not pledged. The list issued in May 
1915 was printed in full in the “Chronicle” of Sept. 18 1915, 
page 955. In the “Chronicle” of Feb. 12 1916, page 627, we 
referred to the securities which had been included in the list 
between May 1915 and Jan. 1 1916. We now print the May 
1916 list in full, indicating by means of an asterisk (*) the 
securities added since Jan. 1 1916. 

The following table shows the State and municipal bonds 
which are considered legal investments: 





Bonds of the United States, or those for| Fall River, Mass. Paducah, Ky. 
which the faith of the United States is| Fitchburg, Mass. Pasadena, Cal. 
pledged, including the bonds of the Dis-| Flint, Mich. Passaic, N. J. 


trict of Columbia. Fort Wayne, Ind. Paterson, N. J. 

United States Bonds._.......-- 2s, 1930 Fresno, Cal. Pawtucket, R. 1. 
ty = ge a 38, 1918 | Galesburg, Il. Peoria, Il. 

dhemenceede 4s, 1925 Gloucester, Mass. Philadelphia, Pa. 


U. 8. Panama Canal. .........-. 2s, 1936 Gloversville, N. Y. Pittsburgh, Pa. 
U, 8. Panama Canal........... 3s, 1961 Grand Rapids, Mich .*Pittsfield, Mag3s. 
District of Columbia-------- 3.658, 1924 Green Bay, Wis. Plainfield, N. J. 


Legally issued bonds and interest-| Hamilton, Ohio. 


Portland, Me. 
bearing obligations of the following States: | Hammond, Ind. 


Portland, Ore. 


California Montana | Harrisburg, Pa. Portsmouth, Ohio 
Colorado Nevada Haverhill, Mass. Poughkeepsie, N. Y. 
Connecticut New Hampshire (| Hoboken, N. J. Providence, R. I. 
Delaware New York | Holyoke, Mass. Quincy, Il. 
Florida North Dakota | Indianapolis, Ind. Quincy, Mass. 
Idaho Pennsylvania | Jackson, Mich. Racine, Wis. 
Indiana Rhode Island | Jacksonville, Fla. Reading, Pa. 
Kansas South Dakota Jamestown, N. Y. Richmond, Ind. 
Kentucky Tennessee | Jersey City, N. J. Rochester, N. Y. 
Maine Texas | Johnstown, Pa. Rockford, Il. 
Maryland Vermont | Joliet, Il. Rock Island, Ill. 
Massachusetts Washington | Joplin, Mo. Rome, N. Y. 
Minnesota Wisconsin | Kalamazoo, Mich. Sacramento, Cal. 
Missouri Wyoming | Kansas City, Kan. Saginaw, Mich. 


Legally issued bonds and obligations of Kansas City, Mo. 
any county, town, city, borough, school | Kenosha, Wis. 
district, fire district, or sewer district in| Kingston, N. Y. 
the State of Connecticut. | La Crosse, Wis. 

Legally authorized bonds of the follow-| Lafayette, Ind. 
ing cities outside of Connecticut, and | Lancaster, Pa. 
which are the direct obligations of the| Lansing, Mich. Sandusky, Ohio. 
city issuing the same. “Special Assess- Lawrence, Mass Scranton, Pa. 
ment” and “Improvement” bonds which! Leavenworth, Kan. Sheboygan, Wis. 
are not the direct obligations of the city Lewiston, Me. Shenandoah, Pa. 
and for which its faith and credit are not| Lexington, Ky. Sioux City, Iowa. 


St. Joseph, Mo. 
St. Louis, Mo. 
St. Paul, Minn. 
Salem, Mass. 
San Antonio, Tex. 
San Diego, Cal. 


pledged are not allowable. | Lima, Ohio. Somerville, Mass. 
Akron, Ohio. Chicago, Ill. | Lincoln, Neb. South Bend, Ind. 
Alameda, Cal. Chicopee, Mass. | *Long Beach, Cal. South Omaha, Neb. 
Albany, N. Y. Cincinnati, Ohio. Los Angeles, Cal. Springfield, Tl. 
Allentown, Pa. Cleveland, Ohio. | Loulsville, Ky. Springfield, Mass. 
Altoona, Pa. Cohoes, N. Y. Lowell, Mass. 


Springfield, Mo. 
Springfield, Ohio. 
*Spokane, Wash. 
Steubenville, Ohio. 
Stockton, Cal. 


Amsterdam, N. Y. Colorado Spgs., Col. | Lynn, Mass. 
Anderson, Ind. Columbus, Ohio. McKeesport, Pa. 
Atlantic City, N. J. Concord, N. H. | Madison, Wis. 
Auburn, N. Y. Council Bluffs,lowa.| Malden, Mass. 


Aurora, Ill. Covington, Ky. , Manchester, N. H. Superior, Wis. 
*Baltimore, Md. Cranston, R. I. | Mansfield, Ohio. Syracuse, N. Y. 
Bangor, Me. Cumberland, Md. | Milwaukee, Wis. 


Tacoma, Wash. 


Battle Creek, Mich. Dallas, Tex. | Minneapolis, Minn. Taunton, Mass. 


Bay City, Mich. Danville, Ill. | Moline, Ill. Terre Haute, Ind. 
Beaumont, Tex. Davenport, Iowa. | Muncie, Ind. Toledo, Ohio. 
Bellingham, Wash. Dayton, Ohio. | Muskegon, Mich. Topeka, Kan. 
Berkeley, Cal. Decatur, Ill. | Nashua, N. H. Trenton, N. J. 
Binghamton, N. Y. Denver, Colo. | Newark, Ohio. Troy, N. Y. 
Bloomington, Il}. Des Moines, lowa. | New Albany, Ind. Utica, N. Y. 
Boston, Mass. Detroit, Mich. | New Bedford, Mass.Waco, Tex. 
srockton, Mass. Dubuque, Iowa. | NewBrunswick,N.J.Waltham, Mass. 
Buffalo, N. Y. Duluth, Minn. | Newburgh, N. Y. Waterloo, Iowa. 
Burlington, Vt. Easton, Pa. | New Castle, Pa. Watertown, N.Y. 


Burlington, Iowa. East Liverpool,O. | Newport, Ky. Wichita, Kan. 


Butte, Mont. East St. Louis, Ill. Newport, R. I. Wilkes-Barre, Pa. 
Cambridge, Mass. Elgin, Ml. Newton, Mass. Williamsport, Pa. 
Camden, N. J. Elizabeth, N. J. Oakland, Cal. Woonsocket, R. I. 
Canton, Ohio. Elmira, N. Y. Omaha, Neb Worcester, Mass. 
Cedar Rapids, Iowa.E! Paso, Tex. Oshkosh, Wis York, Pa. 

Chelsea, Mass. le, Pa. Oswego, N. Y. Youngstown, Ohio. 
Chester, Pa. Evansville, Ind. Ottumwa, Iowa. Zanesville, Ohio. 


Railroad bonds which the Bank Commissioners find to be 
legal investments are shown below: 





——— 


BONDS OF NEW ENGLAND COMPANIES. 


Boston & Albany RR. deb. 3s, 1951 
se on “ 3s, 1952 


“ ory ‘ 5s, 1938 
5s, 1963 


Boston & Lowell RR. deb. 4s, 1917 
oe ss 4s, 1918 
4s, 1926 
4s, 1927 
4s, 1929 
4s, 1932 
3s, 1919 
3s, 1921 
3s, 1923 
3s, 1925 
4s, 1933 
*5s, 1936 
Concord & Montreal RR. cons. 4s, 1920 
i 1 deb. 4s, 1920 
* 3s, 1920 
oe “ *58, 1920 


Connecticut River RR. deb. 34s, 1921 

“ oe iy 3s, 1923 

“g = ** 48, 1943 
Conn. & Passumpsic River RR. 4s, 1934 


Fitchburg RR. deb. 4s, 1916 








4s, 1920 
7 “ + 3s, 1920 
oe o Ty 3s, 1921 
ry ny ry 4s, 1925 
* dix 
es or “ 4s, 1928 
ee ry 4s, 1937 
. “ 43468, 1928 
, “ = 4348, 1932 


Fitchburg RR. deb. 4s, 1933 

i " ** 6s, 1934 
Troy & Boston RR. Ist 7s, 1924 
Vermont & Mass. RR. plain 34s, 1923 


Maine Central System. 


Belfast & Moosehead Lake RR. Ist 4s, 20 
Collateral Trust 5s, 1923 
*First & refunding 4s, 1935 
Dexter & Newport RR. Ist 4s, 1917 
Dexter & Piscataquis RR. ist 4s, 1929 
European & No. Amer. Ry. Ist 48, 1933 
Knox & Lincoln Ry. 5s, 1921 
Maine Shore Line RR. Ist 6s, 1923 
Portiand & Ogdens. Ry. 1st 4%s, 1928 
Portland Term. Co. (guar.) ist 48, 1961 
Portl. & Rumf. Falls Ry. cons. 4s, 1926 
Penobscot Shore Line RR. Ist 4s, 1920 
Somerset Ry. ist 5s, 1917 

ot * cons. 48, 1950 

"3 “ 1st & ref. 4s, 1955 
Sinking Fund Improvement 4s, 1916 

= - “i 4s, 1917 
Upper Coos RR. Ist 4s, 1930 

5s « « — extension 44s, 1930 

Washington Co. Ry. Ist 3s, 1954 





New London Northern RR. Ist 4s, 1940 


New York New Haven & Hartf.System 


Boston & Providence deb. 4s, 1918 
Holyoke & Westfield RR. Ist 44s, 1951 
Old Colony RR. deb. 4s, 1938 

oe i id Lid 4s, 1924 

“oe Li iad ia) 4s, 1925 

o i ii Ltd 3s, 1932 
Providence & Worcester RR. Ist 4s, 1947 








| Sullivan County RR. let 4s, 1924 





| Vermont Valley RR. Ist 4s, 1940 


: BONDS OF OTHER COMPANIES. 
Atchison Topeka & Santa Fe System. | Northwestern Union Ry. Ist 7s, 1917 


General mortgage 4s, 1995 

Chic. Santa Fe. & Calif. Ry. 1st 5s, 1937 
Eastern Oklahoma Division Ist 4s, 1928 
Hutchinson & Southern Ry. Ist 5s, 1928 
Rocky Mountain Division Ist 4s, 1965 
San Fr. & San Joaq. Val. Ry. Ist 5s, 1940 
Transcontinental Short Line Ist 4s, 1958 


Atlantic Coast Line System. 
First consolidated 4s, 1952 
Alabama Midland Ry. Ist 5s, 1928 
Atl. Coast Line of So. Caro. Ist 4s, 1948 
Brunswick & Western RR. Ist 4s, 1938 


Charleston & Savannah Ry. Ist 7s, 1936 


Florida Southern RR. Ist 4s, 1945 
Northeastern RR. cons. 6s, 1933 
Norfolk & Carolina RR. Ist 5s, 1939 

oe oo “os oe - 2a 5s, 1946 
Petersburg RR. cons. A, 5s, 1926 

a “ “ B, 6s, 1926 

Richm. & Petersb. RR. cons. 44s, 1940 
Sanford & St. Petersburg RR. Ist 4s, 1924 
Sav., Fla. & West. Ry. Ist 5s & 6s, 1934 
Silver Spgs. Ocala & Gulf RR. ist 48,1918 
Wilm. & Weldon RR. gen. 4s & 5s, 1935 
Wilm. & New Berne RR. Ist 4s, 1947 


Baltimore & Ohio System. 

Balt. & Ohio RR. Ist 4s, 1948 

" s ** prior lien 3s, 1925 

southwestern Division 3s, 1925 
Balt. & N. Y. RR. ist 5s, 1939 
Cleve. T. & V. RR. (guar.) Ist 4s, 1995 
Central of Ohio RR. ist 44s, 1930 
Cleve. Lorain & Wheel. Ry. cons.5s,1933 

“ “ “ gen. 5s, 1936 

“ o ref.4\%s, "30 
Convertible 44s, 1933 
Hunt’n & Big Sandy RR. Ist 6s, 1922 
Monongahela River RR. Ist 5s, 1919 
Ohio River RR. Ist 5s, 1936 

*s ” ” general 5s, 1937 
Pittsburg Jo. & Mid. Div. 34s, 1925 
Pitts. Lake Erie & West Va. ref. 4s, 1941 
Ravesnw. Spen. & Glenv. Ry. Ist 68,1920 
Refunding & gen. mtg. 5s, 1995 
Schuylkill R.E.S.RR.(guar.) lst 4s, 1925 
West Va. & Pittsburgh RR. Ist 4s, 1990 
Wash. Term. Co. (guar.) lst 34s&4s, '45 


Central Railway of New Jersey. 


General mortgage 5s, 1987 
Amer. Dock & Imp. Co. (guar.) Ist 5s,’21 
Chicago Milwaukee & St. Paul System 
General mortgage 3 4s, 4s & 4s, 1989 
General & Retunding 4%s, 2014 
“ ”" Series B 5s, 2014 

Chic. Milw. & Puget Sound Ist 4s, 1949 
Chic. & Lake Superior Div. Ist 5s, 1921 
Chic. & Missouri Riv. Div. Ist 5s, 1926 
Chicago & Pac. Western Div. Ist 5s, 1921 
Convertible 4's, 1932 
Debentures 4s, 1925 & 1934 
Dubuque Division Ist 6s, 1920 

argo & Southern Ry. Ist 6s, 1924 
Milwaukee & Northern exten. 44s, 1934 
La Crosse & Davenport Div. Ist 5s, 1919 


| Princeton & Northw Ry. Ist 34s, 1926 
| Peoria & Northw. Ry. Ist 3s, 1926 
| Sioux City & Pacific RR. Ist 3\%s. 1936 
St. Louis Peoria & N. W. Ist 5s, 1948 
| St. Paul East. G.T.Ry.(guar.) 1st4 468,"47 
| Winona & St. Peter RR. ext. 7s, 1916 
| Wisconsin Northern ist 4s, 1931 
| Chic. St. Paul Minn. & Omaha System 
| Consolidated 6s & 34s, 1930 
| Chic. St. Paul & Minn. Ry. 1st 6s, 1918 
| North Wisconsin Ry. Ist 6s, 1930 
| St. Paul & Sioux City RR. Ist 6s, 1919 
| Superior Short Line Ry. Ist 5e, 1930 
Delaware & Hudson System. 
| Adirondack Ry. Ist 44s, 1942 
Albany & Sus.RR.(guar.) conv. 34s, °46 
D. & H.Canal Co.,—Penn.Div.1st 7s, '17 
Del. & Hudson Co. Ist & ref. 4s, 1943 
3chenec. & Duanesb. RR. Ist 6s, 1924 
Delaw. Lackawanna & Western Syst. 
Bangor & Portland Ry. Ist 6s, 1930 
Morris & Essex RR.(guar.) ref.3 4s, 2000 
Warren RR. (guar.) ref. 344s, 2000 
Great Northern System. 
first and Refunding 44s, 1961 
East. RR. of Minn.,No.Div. Ist 4s, 1948 
Minneapolis Union Ry. Ist 5s & 6s, 1922 
| Montana Central Ry. Ist 5s & 6s, 1937 
Spokane Falls & Nor. Ry. Ist 6s, 1939 
St. P.M. & M. Ry. cons. 48,4 4s&6s, '33 
Montana Extension 4s, 1937 
Pacific Extension 4s, 1940 
Willmar & Sioux Falls Ry. Ist 5s, 1938 
Illinois Central System. 
Collateral Trust 34s, 1950 
Cairo Bridge 4s, 1950 
First Mortgage, gold, 3s & 4s, 1951 
First Mortgage, Gold Extension 3s, '51 
First Mtge., Sterling Exten., 38s & 48,1951 
First Mtge., Sterling Exten., 344s, 1950 
| Kankakee & Southwestern RR. 5s, 1921 
| Litchfield Division 3s, 1951 
Louisville Division 3\%s, 1953 
| Purchased Lines 34s, 1952 
Refunding Mortgage 4s, 1955 
St. Louis Division 3s & 3s, 1951 
Springfield Division 34s, 1951 
Omaha Division 3s, 1951 
Western Lines 4s, 1951 


Lehigh Valley System. 

Annuity Perpetual Consol’d 4s & 63 
Consolidated 4%s & 6s, 1923 

First Mortgage 4s, 1948 

Easton & Amboy (guar.) Ist 5s, 1920 

Louisville & Nashville System. 

First Mortgage lst 5s, 1937 

|General Mortgage 6s, 1930 

Unified Mortgage 4s, 1940 

Evansv. Hen. & Nashv. Div. 1st 6s, 1919 
| Mobile & Montgom. Ry. Ist 4s, 1945 
| Nash. Flor. & Shef. Ry. (guar.) 1st.5s, '37 
| New Orleans & Mobile Div. Ist 6s, 1930 
Pensacola Division Ist 6s, 1920 
| Pensacola & Atlantic (guar.) 1st 6s, 1921 


Wisconsin & Minn. Div. Ist 5s, 1921 

Wisconsin Valley Div. Ist 6s, 1920 | Paducah & Memphis Div. Ist 4s, 1946 
Southeast & St. Louis Div. Ist 6s, 1921 

Chicago Burlington & Quincy System | Trust Ist 5s, 1931 

General mortgage 4s, 1958 | Louisv. Cin. & Lexington gen. 44s, 1931 

Burl. & Missouri River cons. 6s, 1918 | Louisv. & Nash. T’l Co.(guar.) Ist 4s, '52 

Denver Extension 4s, 1922 | So. & No. Ala. RR. (guar.) cons. 5s, 1936 





filinois Division 3s & 4s, 1949 
lowa Division 4s & 5s, 1919 
Nebraska Extension 48, 1927 
Nodaway Valiey RR. Ist 7s, 1920 
Republican Valley RR. ist 6s, 1919 
Tarkio Valley RR. 1st 7s, 1920 
Chicago & North Western System. 
General mortgage 34s, 4s and 5s, 1987 
Boyer Valley RR. Ist 34s, 1923 
Collateral Trust 4s, 1926 
Des Plaines Valley Ry. Ist 44s, 1947 
Frem. Elkh. & Mo. Val. RR. cons. 6s, '33 
lowa Minn. & Northw. Ry. Ist 34s, 1935 
Mani. Green Bay & N.W.Ry.1st 34s,’41 
Mankato & New Ulm Ry. Ist 3s, 1929 
Minn. & South Dakota Ry. 1st 34s, 1935 
Milwaukee & State Line Ry. Ist 3s, °41 
Milw. Sparta & N. W. Ry. lst 4s, 1947 
Milw. Lake Sh. & West. Ry. ist 6s, 1921 
Ashland Division Ist’ 6s, 1925 
Extension and Improvement 5s, 1929 
Marsiifield Extefision Ist 58, 1922 
Michigan Division ist 6s, 1924 
Minnesota & Iowa Ry. 1st 344s, 1924 


| So. & No. Ala. RR. cons. 5s, 1963 


Michigan Central System. 
Detroit & Bay City 1st 5s, 1931 
First Mortgage Ist 34s, 1952 
Joliet & Nor. Indiana lst 4s, 1957 
Jackson Lansing & Sag. Ist 344s, 1951 
| Kalamazoo & South Haven Ist 5s, 1939 
Michigan Air Line lst 4s, 1940 


Minn. St. Paul & S. S. Marie System. 
First Consolidated 5s & 4s, 1938 

Minn. & Pacific Ry. 1st 4s, 1936 

Minn. 8. 8. M. & At. Ry. 1st 4s, 1926 


Mobile & Ohio System. 
First Mortgage 6s, 1927 


Nashv. Chatt. & St. Louis System. 
Consolidated Mortgage 5s, 1928 
Centreville Branch Ist 6s, 1923 

Fayette & MeMinnv. Br. Ist 6s, 1917 
Jasper Branch Extension Ist 6s, 1923 
Lebanon Branch ist 6s, 1917 

Memph. Un. Sta. Co. (guar.) Ist 53, 1959 
Tracy City Branch Ist 6s, 1917 
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New York Central System. Pennsylvania System. 
First Mortgage 34s, 1997 Consolidated Mortgage 5s, 1919 
Consolidated Mortgage 4s, 1998 <3 ny 4s, 1943 


Refund. & Impt. 4448, 2013 ™ a 4s, 1948 
Debentures 4s, 1934 ‘s ry 34s, 1945 


4s, 1942 4%s, 1960 

Carth. Wat. & Sack. H. RR. 1st 5s, 1931/| Allegheny Valley Ry. gen. 4s, 1942 
Carthage & Adirond. Ry. 1st 4s, 1981 Belv. Del. RR. (guar.) cons. 4s, 1925 
Chicago Ind. & Suthern Ist 4s, 1956 re yaar tae i “ 48, 1927 
Cleveland Short Line Ist 4s, 1961 PEERS de i “ 3s, 1943 
Gouverneur & Oswegatchie RR. 1st 5s,’42| Cambria & Clearfield Ry. gen. 4s, 1955 
Indiana Illinois & Iowa ist 4s, 1950 *Clearfield & Jefferson Ry. Ist 5s, 1941 
Jamestown Franklin & Clearf. Ist 48,1959 Clearfield & Jefferson Ry. 1st 6s, 1927 
Kalam. & White Pigeon RR. Ist 5s, 1940! Cleve. & Pitts. (guar.) gen. 34s, 1948 
Lake Shore & Mich. So. gen. 3s, 1997 M 2 * “ 348, 1950 
Lake Shore Collateral 3s, 1998 Pra 4: Nes “ 34s &449'42 
Lake Shore & Mich. So. Deb. 4s, 1928 | Connecting Ry. (guar.) 48, 1951 

” oe ad Od , 1931 Del. Riv. & Bridge Co. (guar.) Ist 48, °36 
Little Falls & Dolgeville 1st 3s, 1932 General Mortgage 4s, 1965 
Michigan Central Coliateral 34s, 1998 *Hollidaysburgh B. & C. Ry. Ist 4s, 1951 

Junction RR. gen. 34s, 1930 
* cons. 34s, 2002 | N. Y. Bay RR. (guar.) Ist 4s, 1948 

N. Y. & Putnam RR. cons. 4s, 1993 Penn. & Northw. RR. gen. 5s, 1930 
N. Y. & Northern Ry. Ist 5s, 1927 Phila. & Erie Ry. gen. 4s, 5s & 6s, 1920 
Norwood & Montreal RR. Ist 5s, 1916 Pittsb. Va. & Charlest. Ry. 1st 4s, 1943 
Pine Creek Ry. lst 6s, 1932 Phila. Balt & Wash. RR. Ist 4s, 1943 
Rome W. & O. RR. cons.3 4s,4s&5s, 1922 Phila. Wilm. & Balt. RR. 4s, 1917 


Terminal 5s, 1918 “ 48, 1922 
Sturges Goshen & St. Louis Ist 3s, 1989; “ * S So wakes 
Spuy. D’vil. & Pt. Mor. RR. 1st 3%s,’59| “ oi “48, 1932 


Utica & Black River RR. ist 4s, 1922 Phila. & Balt. Central Ist 4s, 1951 

| Sunbury & Lewiston Ry. Ist 4s, 1936 
Norfolk & Western System. |Sunb. Haz. & Wilkes-B. Ry. 1st 5s, 1928 
Consolidated Mortgage 4s, 1996 eR “ #*ist 2d 68, 1938 
General Mortgage 6s, 1931 | Southwest Pennsylvania Ry. lst 7s, 1917 
Columbus Con. & Term. Co. Ist 5s, 1922, Un. N. J. RR. & Canal Co. gen. 48, 1948 











New River Division Ist 6s, 1932 04 * 48, 1944 
Impt. and Exten. Mtge. 63, 1934 % 4 a ** 4s, 1929 
Norfolk Terminal Ry. (guar.) Ist 4s, 1961 nf ‘ re 7 ** 4s, 1923 
Scioto Val. & New Eng. RR. Ist 4s, 1989 © ee ; = “ 34s, 51 


West Chester RR. Ist 5s, 1919 
Western Pennsylvania RR. cons. 4s, 1928 


Reading System. 
| Philadelphia & Reading RR 5s, 1933 


Southern Pacific System. 


Northern Pacific System. 
Genera! Lien 3s, 2047 
Prior Lien 4s, 1997 
Refund. & Imp. 4'4s, 2047 
St. Paul & Nor. Pac. Ry. Ist 6s, 1923 
St. Paul & Duluth RR. cons. 43, 1968 Northern Ry. Ist 5s, 1938 

Pag Northern California Ry. 1st 5s, 1929 

re ee | Southern Pacific Branch Ry. ist 6s, 1937 
Duluth Short Line Ist 5s, 1916 | Southern Pacific RR. cons. 5s, 1937 


Wash. & Columbia River Ry. ist 4s, 1935) “ * ref. 4s, 1955 
Pittsburgh & Lake Erie System. Union Pacific Railroad. 

Pitts. & Lake Erie RR. 1st 6s, 1928 | First Mortgage 4s, 1947 

Pitts. McK. & Youg.R.(guar.) 1st 63,1932 Refunding Mortgage 4s, 2008 


Railroad bonds which are at present not legal under the 
general provisions of the law but which are legal investments 
under Section 36 (given below) are given as follows: 


Sec. 36. The provisions of this Act shall not render illegal the investment in 
nor the investment hereafter in, any bonds or interest-bearing obligations issued or 
assumed by a railroad corporation, which were a legal investment at the time of the 
passage of this Act, so long as such bonds or interest-bearing obligations continue 
to comply with the laws in force prior to the passage of this Act, but no such bond 
or interest-bearing obligation that falls subsequent to the passage of this Act, to 
comply with said laws shall again be a legal investment unless such bonds or interest- 


bearing obligations comply with the provisions of this Act. 


Atchison Topeka & Santa Fe System. 
California-Ariz Lines Ist & ref. 44s, 1962 





Bos. Rev. Bch. & Lynn RR. Ist 4s, '27 





Bridgeton & Saco Riv. RR. Ist 4s, 1928 


Buffaio Rochester & Pittsb. System. 
Allegheny & Western Ry. Ist 4s, 1998 
Buff. Roch. & Pitts. Ry. gen. 5s, 1937 

™ ? ‘i * cons. 44s, 1957 
Clearfield & Mahoning Ry. Ist 5s, 1943 
Lincoln Pk. & Charlotte RR. Ist 5s, 1939 
Rochester & Pittsburgh RR. Ist 6s, 1921 


“ cons. 6s, '22) 


Central Ry. of New Jersey System. 
N. Y. & Long Brch. RR. gen. 4s & 5s, ’41 
Wilkes-Barre & Scran. Ry. lst 4s, 1938 

Chicago & North Western System. 
Collateral Trust 5s & 6s, 1929 


Connecticut Railway & Lighting Co. 
First Refunding 44s, 1951 
Bridgeport Traction Co. Ist 5s, 1923 


Conn. Lighting & Power Co. Ist 5s, 1939 | Deaware EE. Om. C148, eee 





Chic. & Western Indiana RR. Ist 6s, 1932 





Cumb. & Penn. RR. Ist 5s, 1921 


Delaware & Hudson System. 
Rensselaer & Saratoga RR. Ist 7s, 1921 
Ticonderoga RR. Ist 6s, 1921 


Delaware Lackaw. & Western System. | West Jersey & Sea Shore RR.— 


N. Y. Lack. & West. Ry. Ist 6s, 1921 





Det. & Tol. Shore Line RR. Ist 4s, 1953. 


Duluth & Iron Range RR. Ist 5s, 1937 
Duluth Messabe & Northern Ry.— 
Ist 68, 1922 
Cons. 6s, 1923 





Elgin Joliet & Eastern Ry. Ist 5s, 1941 


Erie Railroad System. 


Cleve. & Mahoning Val. Ry. lst 5s, 1938 | 


Goshen & Deckertown RR. Ist 6s, 1928 
Montgomery & Erie Ry. 1st 6s, 1926 


New Castle & Shen. Val. RR. Ist 6s, 1917 


Northern Ry. of N: J. 1st 6s, 1917 
Sharon Ry. Ist 444s, 1919 





Genesee & Wyoming RR. 1st 5s, 1929 


Hocking Valley Railway Co. 
First Consolidated 444s, 1999 


Colum. & Hock. Val. RR. lst ext. 48,1948 | Balt. & Cumb. Val. Ext. Ist 6s, 1931 
Columbus & Toledo RR. Ist ext. 4s, 1955 | Balt. & Harrisburg Ry. Ist 5s, 1936 


Equipment trust obligations as follows (savings banks may 
invest not exceeding two per centum of their deposits and 


surplus therein): 
Baltimore & Ohio Railroad. 


Equip. trust of 1912 44s, serially to 1922 | Series E 4s, serially to 1916 
Equip. trust of 1913 4s, serially to 1923 ' Series F 4s, serially to 1917 


' Illinois Central System. 
Chic. St. L. & New Ort. cons. 5s, 1951 
" vid “ *Cons. 34s, 1951 
Louisville & Nashville. 
Atlanta Knoxv. & Cin. Div. Ist 4s, 1955 


Lake Shore & Mich. South. System. 
Kalam. Allegan & G. R. RR. Ist 5s, 1938 
| Mahoning Coal RR. Ist 5s, 1934 
McKeesp. & Belle Vern. RR. ist 6s, 1918 
_Minneap. St. Paul & S S. M. System. 
| Central Terminal Ry. Ist 4s, 1941 





Mobile & Ohio RR. Ist ext. 63, 1927 





Narragansett Pier RR. Ist 4s, 1916 


New York Central System. 


|N. Y. & Harlem RR. ref. 3s, 2000 
| Beech Creek RR. Ist 4s, 1936 


Northern Pacific System. 
| St. Paul & Duluth Division 4s, 1996 


Pennsylvania System. 
|Camden & Burl. Co. RR. Ist 4s, 1927 


| Elmira & Williamspt. RR. Ist 4s, 1950 

| Erie & Pittsburgh RR. gen. 3s, 1940 

| Little Miami RR. gen. 4s, 1962 

| Massilion & Cleveland RR. Ist 5s, 1920 

|N. Y. Phila. & Norfolk RR. Ist 4s, 1939 

| Ohio Connecting Ry. Ist 4s, 1943 

| Pitts. Youngs. & Ash. RR. cons. 5s, 1927 

” ¥ 7 “ gen. 4s, 1948 

Pitts. Wheel. & Ky. RR. cons. 6s, 1934 

, Sham. Val. & Pottsville RR. Ist 344s, '31 


Series A, B, C, D, Eand F 3s &4s,"36 
| Raritan River RR. 1st 58, 1939 





Reading System. 

| Del. & Bound Broox RR. cons. 3s, 1955 
| East Pennsylvania RR. Ist 4s, 1958 

| North Pennsylvania RR. lst 4s, 1936 

| Phila. Harrisburg & Pitts. RR. 1st 5s, °25 
| Phila. & Reading RR. Impt. 4s, 1947 
‘Rely * “Term. 5s, 1941 

| Reading Belt RR. Ist 4s, 1950 

| Sham. Sunb. & Lewisb. RR. Ist 43, 1925 


Southern Pacific System. 
San Francisco Terminal 4s, 1950 


Terminal Railway Assn. of St, Louis 
Consolidated Mortgage 5s, 1944 

First Mortgage 4s, 1939 

General Refunding Mortgage 4s, 1953 
St. Louis Mer.Bdge.Term.Ry. Ist 5s, '30 
St. Louis Mer. Bdge. Co. ist 6s, 1929 


Western Maryland System. 





Central Railroad of New Jersey. 


Lehigh Valley Railroad. 
Series J 443, serially to 1917 


Louisville & Nashville Railroad. 
Series A 5s, semi-annually to 1923 


Minn. St. Paul & Sault Ste. Marie 


Series A 5s, serially to 1917 
Series B 4s, serially to 1920 
Series C 44s, serially to 1921 


Series D 4s, serially to 1922 
Series E 4s, semi-annually to 1923 
Series F 5s, semi-annually to 1923 
New York Central Lines. 

Joint Equip. Trust— 

5s, serially, 1907 to 1922 

4s, serially, 1910 to 1925 

4s, serially, 1912 to 1927 

4\s, serially, 1913 to 1928 
B. & A. Equip. Trust 4s, ser, '13 to '27 


Other securities in which banks may invest are classified 
as follows: 
Bonds of Street Railways in Conn.| Bonds of Telephone Cos. in Connec’t 


Savings banks may invest not exceed-| Savings banks may invest not exceed- 


ing two per centum of their deposits and | 
cue therett. ing two per centum of their deposits and 


| surplus therein. 

Bristol & Plainv. Tram. Co. Ist 44s,1945 | So. New Eng. Telep. Co. 1st 5s, 1948 
Bonds of Water Cos. in Connecticut. | 
Savings banks may invest not exceed- | 
ing two per centum of their deposits and | Bonds of Telep. Cos. outside of Conn. 
surplus therein. | Savings banks may invest not exceed- 
Bridgeport Hydraulic Co. Ist 4s, 1925 \|ing two per centum of their deposits and 

= * notes 58 and 6s,1916 | surplus therein. 

“ “ “58,1920 | Amer. Tel. & Tel. Co. coll. trust 4s, 1929 
New Haven Water Co. deb. 44s 1962 |N. Y. Telephone Co. Ist 44s, 1939 


The following securities have been dropped from the list: 
Bonds of the cities of Knoxville, Tenn.; Newark, N. J., and Schenectady, N. Y. 
Maine Central System. Chicago & North Western System. 


Consolidated refunding 5s, 1961 Southern Iowa Ry. Ist 34s, 1925 
Notes 5s, 1919 


Baltimore & OChio System. 
Extended 4s, 1935 


Denver, Colo.—Mayor Form of Government Adopted.— 
The voters of this city on May 10, by a majority of 8,727, 
authorized, it is stated, the establishment of a Mayoralty 
form of government and doing away with the commission 
plan of government. 


Kentucky (State of).—Opinion by Attorney-General Con- 
cerning Bonds Issued Without a Vote.—It is stated in the 
Louisville “Courier-Journal” of May 10 that Attorney-General 
M. M. Logan has given an opinion to R. C. Terrell, Commis- 
sioner of Roads, declaring illegal refunding bonds recently 
issued and sold by counties under authority of the fiscal 
courts, to cover outstanding warrants issued against road 
funds ia past years in excess of the tax levy for the particular 
years. This opinion is in reply to a letter from Mr. Terrell, 
advising the Attorney-General of the sale of such bonds and 
of the claim made by the Fiseal Courts that they had the 
right to issue the same under Section 1857, Kentucky Stat- 
utes, enacted in 1892. The Attorney-General says that 
Section 1857 refers to indebtedness ineurred prior to the 
adoption of the present constitution and empowers counties 
to fund such indebtedness, but according to Section 157 of 
the constitution counties are forbidden to contract an in- 
debtedness exceeding in any year the income and revenue 
provided for such year without the assent of two-thirds of the 


voters. The Attorney-General continues as follows: 

If a county does not have the power. to contract an indebtedness greater 
than the income for the year in which the indebtedness has been contracted, 
it is,impossible that there should be any indebtedness left over from previous 
years which could be bonded. ‘The indebtedness is illegal and the bonds 
illegal. 


Maisonneuve Catholic School District, Que.—Payment 
of Interest on Bonds Deferred.—It is announced that interest 
due May 1 on bonds of this district has not been paid. In 
explanation of this action the ‘Financial Post’”’ of Toronto 
prints the following: 


The Montreal Catholic School Commission has failed to meet the interest 
due May 1 on the Maisonneuve school bonds. Montreal bond dealers 
have been receiving many inquiries from holders of the bonds asking 
what is wrong. 

The story is a long one and reverts to the annexation of the Maisonneuve 
board to the Montreal board. It ogponre that the Montreal board claims 
that it is not called upon to pay the interest until the taxes have been 
collected, which will not be until the autumn. In the meantime, it is 
admitted in financial circles, that the passing of the interest temporaril 
cannot but have an adverse effect on the market for such bonds, whi 
must reflect on the bodies interested. It is claimed, however, that the 
dispute is a family one in a sense, and that ultimately the holders of the 
bonds will not suffer excepting a temporary annoyance. ‘The issue affected 
amounts to $1,800,000. 


Concerning the default the ‘“‘Financial Times” of Montreal 
took occasion to say: 


It is most unfortunate, at this moment in Canada’s financial improve- 
ment, that the Montreal Catholic School Commissioners should have 
declared their intention not to pay the coupons on the bonds of the Maison- 
neuve School Commission (recently annexed by Montreal) when payment 
was due at the inning of this month. 

We have it on the authority of an important member of the Montreal 
Board that the coupons itively will not be met until after the Superior 
Court has render its ieee in an injunction case now before the 
Court. It appears that before the annexation of the Maisonneuve Com- 
mission, it was decided last summer to build a school at a cost of $800,000, 
and to meet this expense it was also decided to issue bonds to that amount. 
The citizens, however, objected to such a large outlay and brought an in- 
junction apes the proposal to build, and against the proposal to issue the 
bonds. The citizens won their suit in the latter case, but the case in 
regard to the actual building is still without a ju ent. It was declared 
that the price of Soe jaogosss new school was uly high, but, to make 
matters worse, the Maisonneuve Board let-a number of contracts for the 
building, and in turn some of the contractors ordered their material before 
the injunction was put into force. 

It may be two months before a decision is arrived at by the Su or 
Court, and in the meantime the bondholders, m of whom are in the 
United States, will have only one wey of looking at the affair—and that is, 
that the coupons are in default. It is a great pity that the Montreal 
Catholic School Commissioners cannot rise to the occasion and ce the 
coupon payments at once, and their reluctance to do so suggests that there 
still lingers a little hostility or pique because the Board was not consulted in 
regard to the annexation of the Maisonneuve School a po If the Board 











Illinois Central System. 
Chic. St. L. & N. O. RR. cons. 3s, 1951 


recognize their obligations on fof he Maisonneuve 
3 are clearly admitting their obligations towards the bond- 
holders, therefore should pay the coupons without further delay. 


I not likely to be f ee re ey ee es 
and the present policy will be a lasting reflection on the whole of the large 
series of Quebec school bonds. 
It is rather in the nature of irony that so ran Oy the city of Maisonneuve 
of the Cat schools, t 


was responsible for the co’ , there w 
the , but three months after being ‘‘saved”’ 





m (that is the — 
been delayed, an 


any delay in 

by it was put in ebec) payment on the 
coupons that by the ri school board in the 
Dominion of Canada. 
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Massachusetts (State of).—Income Taz Bill Passes 
House.—The House on May 10, by a vote of 97 to 29, passed 
the bill recommended in the report of the special commission 
on taxation and submitted to the Legislature early in Janu- 
ary, providing for an income tax in accordance with the con- 
stitutional amendment adopted in November last. See 
“Chronicle” of Jan. 8, page 171. The bill, which does not 
affect the taxation of real estate, tangible property, personal 
property or non-taxable securities, provides for three things: 
(1) A tax of 6% on income from intangible property; (2) a tax 
of 14%% upon earned income and (3) a tax of 3% on profits 
from buying and selling securities. 

The taxing at 6% of intangible property applies to interest 
from bonds, notes, money at interest and all debts due the 

rson to be taxed. There a e certain exceptions, however. 

he exceptions are: (1) Income from deposits in any savings 
bank chartered by the Commonwealth of Massachusetts, 


or in the Massachusetts Hospital Life Insurance Co., or such of the deposits 
in the savings Gapetiment of any trust company so chartered as do not ex- 
ceed in amount the limits now prescribed . law upon deposits in savings 
banks; (2) income from bonds of the United States and such bonds, notes 
and certificates of indebtedness of the Commonwealth of Masaschusetts 
and of political sub-divisions thereof as are at present exempt from taxa- 
tion; and (3) income from loans secured exclusively by mortgages of real 
estate, taxable as real estate, situated within the Commonweaith, to an 
amount not exceeding the assessed value of the mortgaged real estate. 
The 6% tax also applies to ‘‘dividends on shares in all corporations and joint- 
stock companies organized under the laws of any State or nation other than 
this Commonwealth, except national banks and except such foreign corpora- 
tions as are subject to a tax upon their franchises to this Commonwealth 
under the provisions of sections 43 and 52 of Part 3 of Chapter 490 of the 
its of the year 1909 and Acts in amendment thereof and in addition 
thereto.’’ Dividends ey shares of Massachusetts corporations are ex- 
empt from taxation. The 6% tax likewise is imposed upon dividends from 
shares in partnerships, trusts and associations, the beneficial interest in 
which is represented by transferrable shares,uniess their property consists 
exclusively of real estate, wherever situated, and supplies therefor and re- 
ceipts therefrom; or stocks of corporations taxable in the Commonwealth 
of Massachusetts upon their corporate franchises, tax-exempt bonds and 
notes of the Commonwealth and political subdivisions thereof or intangible 
property the income of whichis taxable under thislaw. Incomearising from 
taxable intangible property held in pledge, on margin or otherwise, by an 
agent as security for a debt of his principal, whether such securities stand 
in the name of the principal or any other person, is to be deemed property 
of the principal, and the income arising therefrom is to be included in the 
total income of the principal and so taxed. No distribution of capital, 
whether in liquidation or otherwise, is to be taxable as income under this 
law, but accumulated profits are not to be regarded as capital. Any per- 
son applying for an offset for indebtedness must file with the Tax Commis- 
sioner or income tax assessor a return of his entire income, together with 
such additional information as the Tax Commissioner may require. It is 
then provided in effect that the taxpayer may deduct from his income de- 
rived from taxable intangible property such a proportion of the interest paid 
upon indebtedness as his income derived from taxable intangible property 
shall bear to his gross income from all sources. The new law also 
authorizes an exemption of $300 of income from intangible property in the 
case of persons whose total income from all sources does not exceed $600 
during the year preceding that in which the tax is assessed. 

The tax of 14%% on earned income covers income from annuities, pro- 
fessions, employments, trade and business received by any inhabitant of 
the Commonwealth of Massachusetts in excess of $2,000 during the calendar 

ear prior to the assessment of the tax. Taxable income includes the gross 
ncome from the profession, employment, trade or business, including prof- 
its from the sale of capital assets employed therein, less the following de- 
ductions: Expenses incurred in the profession, trade or business; a reasona- 
ble allowance for depreciation and obsolescence of property employed in 
the trade or business; taxes paid within the year; interest paid upon indebt- 
edness incurred in connection with the trade or business; losses from the 
sale of capital assets or losses sustained by fire, theft or other casualites; 
debts which have been included as receivable in a return, but have been 
charged off during the year as non-collectible; an amount equal to 5% ofthe 
assessed value of the tangible property employed in the profession, trade, 
business or employment; and the sum of $500 for a husband or wife with 
whom the taxpayer lives, and the sum of $250 for each child under the age 
of 18 years, or parent entirely dependent for support upon the person mak- 
ing thereturn. The aforesaid deduction shall not be made by both husband 
and wife, but may be made by either as they shall mutualiy agree; or shall 
be pro-rated between them in proportion to the net income of each in excess 
of $2,000. In no case shall the total deduction on account of husband and 
wife and children and parents exceed $1,000. In determining such income, 
the rental value of living quarters furnished any individual as part of his 
compensation shall be included. The wages and salaries of employees and 
officers of the U. S. Government shall not be taxed; but if such employees 
and officers receive other income taxable under the new law, that part of 
such other indebtedness shall be taxed which, when such other income is 
added to the amount received from the U. 8. Government, shall be in ex- 
cess of $2,000. 

The 3% tax upon the profits of speculation or trading in securities ap- 

lies to net profits (thus permitting all proper deductions) or gains over the 
osses received by the taxpayer from pmanes or sales of intangible per- 
sonal property, whether or not the said taxpayer is engaged in the business 
of dealing in such property, provided, that in the case of intangible personal 
property held by trustees or other fiduciaries, the excess shall be determined 
and the tax imposed and paid at the time when such trust is terminated, 
but such trustee or other fiduciary may at his option include the said excess 
in any return of income made prior to the termination of such trust, and the 
tax shall be assessed and paid as of the year in which such return is made. 
In case of trusts that continue for more than five years, the said excess, if 
not previously returned, shall be included in a return of taxable income at 
least every fifth year, and the tax shall be assessed and paid as of the year 
in which such return is made. Any trustee or other fiduciary may charge 


omy such taxes against principal in any accounting which he makes as trus- 
ee. 


New York State.—Amendments to Torrens Law Approved 
by Governor.—On May 15 Governor Whitman signed the 
bill passed by the 1916 Legislature providing for amendments 
to the Torrens Law enacted in 1908 for the registration of 
titles to real property. As previously stated by us on 
April 29, page 1643, the law as amended simplifies and 
cheapens the procedure for the registration of titles. We 
reprint below a statement made at the time the Legislature 
approved the amendment, by John J. Hopper, Register of 


New York County, who was very active in having a working 
Torrens Law adopted: 


PRE, ancy bill, which has just aaned is a decided improvensent over | the 

ration permanent omitt: the with- 
drawal feature, thus taking away from the title and A. iS aememetion 
the opportunity of hurting the law by forcing withdrawals. In the matter 
of official examination of titles a compromise was made. The title compa- 
nies and private examiners may still act as examiners, but an official 
system is also provided by allowing the register to appoint an official 
examiner with the approval of the court. The fees for the official system 
are fixed in the law—another improvement—at $10, plus one-tenth of 
1% of the value of the land tered. This fee will enable the public 
plant in the R ter’s office to peotitably. used. 

An assurance fund is partially provided. he optional payment feature, 
which made the present assurance fund a nullity, is eliminated. Payment 
is now CN geen on all who enter the system and the fund covers all 
losses, which previously it did not do. The State, or county, should back 
up the fund with its bey av A This can be safely done as losses are very 
rare and the assurance fund is actually an asset to the community. ms | 


The amendments passed this year recognize the fundamental principles 
of the Torrens syetena and enable the public to make application for the 
registration of titles directly in the office of the register. 


Mr. Gilbert Ray Hawes of New York'City has sent out the 
following letter in explanation of the this law: 


d mo ees of real property in New York Cit 
e.4 to be cengresulat that after years of 7 ersistent effort and in the face 
of strenuous opposition from bitterly hostile interests, the ture 
at last given us a comprehensive and workable Land Title Registration 
Law, which has just been signed by the Governor and takes effect imme- 
diately. 
Under the provisions of this law, there has been duly organized and 
incorporated the Torrens Title Insurance Co., which will act as ‘‘Cor- 
porate Official Examiner of Titles,”’ and will employ its capital in ee | 
mortgage loans = Leng dh - ificates, issued by the State and guaran 
b State ‘‘ urance Pg 

Ythe now Em aa — —— the —— cal Sees ee ee 
been heretofore r: , so that every property owner 
absolutely —— ne ye ~ y EE ple, Ba ay by the State, after all 

emoved and a ec x 

mente fx (Signed) GILBERT RAY HAWES. 


Inheritance Tax Law as Amended Approved by Governor.— 
The amendments to the inheritance law as adopted by the 
1916 Legislature were approved by the Governor on May 15. 
The first one of these lowers the amounts at which the dif- 
ferent rates in the present law shall apply, and establishes 
a class intermediate between the present direct and collateral 
beneficiaries. The other amendment is intended to prevent 
the evasion of taxable transfers by alleged non-residents. 
Both of these amendments were printed in full in our edi- 
torial columns on April 29, page 1580. 


Vermont (State of).—Railroad Bonds Considered Legal 
Investments for Savings Banks.—Complying with Section 8, 
Act 158 of 1910, and Act 167 of 1912, the Bank Commissioner 
on March 1 issued a list of the railroad securities considered 
legal investments for savings banks. The list for March 1 
1915 was printed in full in the ““Chronicle’’ of Sept. 18 1915, 
page 957. The list for March 1 1916 we give herewith, in- 
dicating by means of an asterisk (*) the securities added since 
1915: 


and State 





Atchison Topeka & Santa Fe Ry. | 
Atch. Top. & S. F. Ry. gen. 48,1995 | 
bs nig ay E. Okla. 48,1928 | 

« ” Transc. Short L | 
Ist 48,1958 | 
Chicago Santa Fe & Cal. Ry. Ist 5s, 1937 | 
Hutchinson So. Ry. 1st 5s, 1928 
San Fr. & San Joaq. Val. Ry. ist 5s, 1940 | 


Baltimore & Ohio System. 


B.&0O.RR., *ref. & gen. 58,1995 | 
oe sid *convertible 44s, 1933 } 
* ” prior lien 34s, 1925 
” first4s, 1948 | 
si = Southwest. Div. 3'43s,1925 | 
*Central Ohio RR., first 444s, 1930 
*Clev. Lor. & Wh. Ry., consol. 5s, 1933 
_ ee <2 *gen. 58, 1936 | 
" ne <i *ref. 434s, 1930 | 
*Clev. Ter. & Val.RR., first 4s, 1995 
*Hunt. & Big Sandy RR. first 68,1922 | 
*Monongahela River RR. first 58,1919 | 
Ohio River RR. first 5s, 1936 } 
a “ *gen. 5s, 1937 } 
*Pitts. Clev. & Toledo RR. first 6s, 1922 
*Ravensw. Spec. & Glenv. Ry.first 6s,’20 
W. Va. & Pittsburgh RR. 4s, 1990 
*Schuylk.River East Side RR.1st 48,1925 | 


Boston & Maine System. 


Conn. & Passumpsic River RR. 4s, 1943 
Concord & Montreal RR. consol. 4s, 1920 


Central of New Jersey System. 


Central RR. of New Jersey gen. 5s, 1987 
Chicago & North Western System. 
Chic.& N.W. Ry. gen. 5s, 48& 3348, 1987 

- ad -" “ exten. 4s, 1926 
Cedar Rap. & Mo. Riv. RR. Mtg. 7s, °16 
Northwestern Union Ry. 1st 7s, 1917 
Milw. L. 8S. & W. Ry. consol. 6s, 1921 

bid ‘* Marshfield ext. 1st 5s, 1922 
Michigan Div. Ist 6°, 1924 
Ashland Div. Ist 6s, 1925 
ext. & imp. mtge. 5s, 1929 
Wisconsin Northern RR. Ist 4s, 1931 
Winona & St. Peter RR. 1st 7s, 1916 





Minnesota & Iowa Ry. Ist 3s, 1924 

Princeton & Northw. Ry. Ist 3s, 1926 
Frem. Elkh. & Mo. Val. RR. cons.6s, '33 | 
Iowa Minn. & Northw. Ry. Ist 34s,1935 | 
Sioux City & Pacific RR. lst 3s, 1936 | 
Manitow. Gr’n Bay & N.W.1st 34s, 1941 | 


Chicago Milwaukee & St. Paul System | 


C.M. & St.P. gen. & ref., 5s & 448 2014 | 

3 _ European loan 4s, 1925) 
Conv. deb. 4s, 1932 
Deb. 43s, 1934 
general 34s, 1989 
ry Ty “ 4s, 1989 
4s, 1989 
La Crosse & Dav. 

Div. Ist 5s, 1919 

Dub. Div. ist 6s, 1920 
Wisc. V. Div. 1st 63,1920 
Ch. & P. W. 1st 5s, 1921 
Wis. & Minn. Ist 5s, 1921 
Ch. & L. Sup. 1st 5s, 1921 
Ch. & Mo. R. Ist 58,1926 
Fargo & Southern Ry. Ist 6s, 1924 
Milw. & Nor. RR. ext. Ist 44s, 1934 

-” Ki ** cons. ext. 44s, 1934 
Chic. Milw. & Pug. Sd. Ist 4s, 1949 


Chic. St. Paul Minn. & Omaha System 

Ch. St. P.M. & O. Ry. cons. 3 1-38, '30 
oe 77 ee oe oe 6s, 1930 

Ch. St. P. & Minn. Ry. 1st 6s, 1918 

North Wisconsin Ry. Ist 6s, 1930 

St. Paul & Sioux City RR. Ist 6s, 1919 


Chicago Burlington & Quincy System 


Cc. B. & Q. RR. general 4s, 1958 
sa “ Ill. Div. mtg. 34s, 1949 
- sty 4s, 1949 
Iowa Div. mtg. 4s, 1919 
” Pe 5s, 1919 
Denver Exten. 4s, 1922 
Neb. Ext. mtg. 4s, 1927 
Burl.&Mo.Riv.RR.in Neb. cons. 6s, 1918 
Republican Valley RR. mtg. 6s, 1919 
Tarkio Valley RR. 1st 7s, 1920 


ae 


id i) 





Nodaway Valley RR. Ist 7s, 1920 





Delaware & Hudson System. 


Del. & Hud. Co. Ist refunding 4s, 1943 
= ** Canal Co. Ist 7s, 1917 

Adirondack Ry. Ist 444s, 1942 

Schenec. & Duanesburg RR. Ist 6s, 1924 

Albany & Susq. RR. conv. 34s, 1946 


Great Northern System. 


Great Northern Ry. Ist & ref. 44s, 1961 
St. P. M. & M. Ry. consol. 4s, 1933 

= i r consol. 444s, 1933 
consol. 63, 1933 
Mont. ext. 4s, 1937 
Pacific Ext. 48,1940 
East. Ry. of Minn. Nor. Div. 4s, 1948 
Montana Central Ry. Ist 5s, 1937 

res Ke a lst 6s, 1937 
Willmar & Sioux Falls Ry. 1st 5s, 1938 
Spokane Falls & North. Ry. Ist 6s, 1939 
Minneapolis Union Ry. Ist 63s, 1922 

= " Ist 5s 1922 


Illinois Central System. 


Ill. Cent. RR. refunding mtge. 4s, 1955 
- - Sterling extended 4s, 1951 
Gold extended 3s, 1950 
Sterling 3s, 1951 
gold 4s, 1951 
gold 3%s, 1951 
gold extended 34s, 1951 
* $pringf. Div. lst 34s, ’51 
Ps * Kank. & S.W.1st 5s, 1921 
ee Cairo Bridge ist 4s, 1950 
St. Louis Div. Ist 3s, 1951 
“ 3s, 1951 
Purch. Lines Ist 34s, ’52 
Collat. Tr. 1st 344s. 1950 


Lehigh Valley System. 
Lehigh Valley RR. Ist 4s, 1948 


Louisville & Nashville System. 


Louisv. & Nashv. RR. Unified 4s, 1940 
* - a general 6s, 1930 
lst 53, 1937 
Trust 5s, 1931 
evansv. Hend. & Nash. Div.s. f. 6s, 1919 
Louisv. Cin. & Lex. Ry. gen. 444s, 1931 
Southeast & St. Louis Division 6s, 1921 
Mobile & Montgomery 4s, 1945 
N.O. & Mob. Div. $5,000,009 Ist 63, '30 
Pensacola & Atlantic RR. 1st 6s, 1921 
Nashv. Flor. & Sheffield Ry. 1st 5s, 1937 
South & North Ala. RR. Ist cons. 58,1936 


Maine Central System. 


Somerset Ry. Ist 5s, 1917 

yd ** refunding 4s, 1955 
Maine Central RR. *lst & ref. 41448,1935 

- - “coll. trust 5s, 1923 
Maine Shore Line RR. 6s, 1923 
Penobscot Shore Line RR. 4s, 1920 
Portland & Ogdensburg Ry. 44s, 1928 
Washington County Ry. Ist 34s, 1954 
Portland Terminal Co. Ist 4s, 1961 

Michigan Central System. 

Michigan Central RR. lst 3448, 1952 
Mich. Cent.-Mich. Air L. RR. Ist 4s, '40 
Mich. Cent.-Det.& BayCityRR. Ist5s, '31 
M.C.-Jack. Lan. & Sag.RR i1st34s.’51 


Minneapolis St. Paul & S S M. Syst 
Minn. St. P. & 8.8. M. Ry. Ist cons. 5a 
and 4s, 1938 
Minneapolis & Pac. Ry. Ist 4s, 1936 
Minn. 8.8. M. & Atl. Ry. lst 4s, 1926 


*Mobile & Ohio System. 
Ist 6s, 1927 


Nashv. Chatt. & St. Louis System. 


N.C. & St. L. Ry. 1st cons. 5s, 1928 
¥ ” ** 1st consol 4s, 1928 
- ™ “ Centrev. Br’ch. 1st 
6s, 1923 
Fayette&McMinnv. 
Br. Ist 6s, 1917 
Jasper Br. Ext. Ist 
6s, 1923 
lapenen Br. Ist 6s, 


1917 
yg Tracy City Br. Ist 
6s, 1917 


“ 
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New York Central System. Northern Pacific Ry. Co. 
N.Y.C.&H.R. RR. *ref. & imp. 4s, | Nor. Pac. Ry. ref. & impt. 4s, 2047 
2013 gen. lien 3s, 2047 . 
1st 3448, 1997 Ki = St. P.-Duluth Div. 4s, '96 
*Lake Shore coll. Duluth Short Line Ry. 1st.5s, 1916 


3s, 1998 St. Paul & Duluth RR. 2d 58, 1917 
4 . * *Mich. Cert. Col. | cons. 48, 1968 
3s, 1998 Northern Pacific Ry. prior lien 4s, 1997 


St. Paul & Northern Pacific Ry. 6s, 1923 
St. Paul & Duluth RR. Ist 5s, 1931 
Wash. & Columbia Riv. Ry. Ist 4s, 1935 


Pennsylvania System. 


Pennsylvania RR. *gen. 4448, 1965 

7. ™ ** consol. 5s, 1919 
consol. 4s, 1943 
consol. 34s, 1945 
consol. 43, 1948 
*consol. 444s, 1960 
*Allegheny Valley Ry. gen. 48, 1942 


*deben. 4s, 1934 
*deben. 4s, 1942 
*consolidation 4s, 
1998 
Mohawk & Mal. Ry. Ist 4s, 1991 
ote nt x *consol. 348, 2002 
Rome Watertown & Ogdensb. RR. cons. | 
5s, 48 & 34s, 1922 
*Rome Wat. & Ogd. RR. Term. RR. 
1st 5s, 1918 
Utica & Black River RR. Ist 4s, 1922 
Boston & Albany RR. Plain3%s, 1952 


3s, 1951 | Cambria & Clearfield RR. Ist 5s, 1941 
- 7 a 4s, 1933 “  ‘*gen. 4s, 1955 
re we ag 4s, 1934 *Clearfield & Jefferson Ry. Ist 6s, 1927 
° y ‘ 4s, 1935 *Hollidaysburg Bedford & Cumberland 
a = 2 4\%s, 1937 Ry. Ist 4s, 1951 
a = Z 5s, 1938 *Junction RR. gen. 3s, 1930 
= is a 5s, 1963 *Penn. & Northwestern RR. gen. 58,1930 


*Pitts. Va. & Charles. Ry. Ist 4s, 1943 
*Sunbury & Lewiston Ry. Ist 4s, 1936 
RR. cons. 5s, 1931 *Sunb. Haz. & Ww. -B. Ry. 1st 5s, 1928 
*Chicago Ind. & South. RR. 4s, 1956 ; *2d 68, 1938 
*Clev. Shore Line Ry. Ist 44s, 1961 *West Chester RR. Ist 5s, 1919 
*Gouverneur & Oswegat. RR. ist 58,1942 | Western Penn. RR. consol. 48, 1928 
*Indiana Ill. & Iowa RR. Ist 4s, 1950 Southwest Pennsylvania RR. ist 7s, 1917 
*James. Frank. & Clear. RR. Ist 4s, 1959 | Phila. & Erie RR. 6s, 5s and 4s, 1920 
*Kalamazoo & Wh. Pig. RR.1st 5s, 1940, Un. N. J. RR. & Canal Co. gen. 4s, 1923 


*Carthage & Adirondack Ry. Ist 4s, 1981 | 
atertown & Sacketts Harbor | 


Lake Sh. & Mich. Sou. Ry. Ist 3348, 1997 | is © gen. 4s, 1929 
ir) y. Ist 348, 1928 | ee iad ia] ee gen. 4s, 1944 
Ke 3 Ei. *deb. 48,1931 | 1 ” se a? gen. 4s, 1948 


*Lit. Falls & Dolgev. RR. Ist 3s, 1932 = . 2 “ gen. 3s, 1951 
*N. Y. & Northern Ry. Ist 5s, 1927 | Clev, « Pitts. RR. gen. 4%s & 3s, °42 
*N. Y. & Putnam RR. consol. 48,1993 | ** general 314s, 1948 
*Norwood & Montreal RR. lst 5s, 1916 | a Es ** general 344s, 1950 
a bee bck ae tas s,'59 “Phil. Balt. & Washington System. 
*Sturgis Goshen & St. L. Ry. Ist 3s, 1989 Phila. Balt. & Wash. RR. oy 4s, 1943 


Phila. Wilm. & Balt. RR. 4s, 1917 
New York New Haven & Hartf. Syst. | vd x a fi =: 7 
Old Colony RR. 4s, 1938 “ we ag, 1982 
4s, 1924 | *Philadelphia & Reading System. 
oo oe “, 1925 | Philadelphia & Reading RR. 5s, 1933 
ae oe ys, 19 2 | 


Union Pacific System. 


| Union Pacific RR. Ist 4s, 1947 
lst & ref. 4s, 2008 


| Miscellaneous New England Railroads 
| New London Northern RR. cons. 4s, 1940 

* imp. & ext. 6s 
Columbus Conn. & Term. RR. Ist 5s, ’22 Burlington Traction Co. 
Scioto & New England RR. Ist 4s, 1989 purtington Trac. Co. Ist & refund. 5s, '42 

The bonds which have been eliminated since last year’s 
list was published, not including those issues which have 
matured, are shown below: 

New York Central System 

Beech Creek RR. Ist 48, 1936 

Virginia-West Virginia.—State of Virginia to Apply to 
U.S. Supreme Court for Execution of Judgment Against West 
Virginia.—Attorney-General Pollard of Virginia has served 
notice upon Attorney-General Lilly of West Virginia that 
he intends to apply to the U. S. Supreme Court on June 5 
for a writ of execution directing the Marshall of that Court 
to levy upsn the property of West Virginia for tne satisfac- 
tion of the judgment against that State which was fixed by 
the U. S. Supreme Court in its decree of June 14 1915 as 
$12,393,929 50, including interest amounting to $8,178,- 
307 22. The Virginia Debt Commission in October 1915 
endeavored to have Governor Hadley of West Virginia call 
the Legislature in extraordinary session in order to take 
steps towards the payment of this debt, but its efforts in 
this respect were in vain. The next regular session of the 
Legislature will not convene until Jan. 1917. See “‘Chron- 
icle” of Oct. 23 1915, page 1394. 


*Norfolk & Western System. 


Norfolk & Western Ry. consol. 4s, 1996 | 
Nort. _& West. RR. gen. 6s, 1931 
** New River 6s, Oa 4 





Bond Proposals and Negotiations this week 
have been as follows: 


ABILENE, Dickinson County, Kan.—BOND SALE.—On May 15 
the 32. 000 4346 % 20-year coupon and r tax-free park bonds—V. 102, 
Biot 825—were awarded to the Fidelity ‘rust Co. of Kansas City for 

12,157—101.308—and int. Other bids were: 

Abilene Nat. Bank____-__ $12,126 00|Guarantee Title & Trust 

Citizens’ Nat. Bk., Abilene 12,121 20| Co., Wichit 11,890 00 
Farmers’ Nat. Bk. " Abilene 12,120 00|H. P. ' Wright Investmen 

Prescott & Snider, Kan. C. 12,054 00| Co., Kansas City._._-- 11,763 00 

ADAMS COUNTY (P. O. Decatur), Ind.— BOND OFFERING.—Bids 
will be received until 3 p. m. May 23 by Geo. E. Kinzle, Co. Treas., it is 
reported, for $6,880 44% highway-impt. bonds. 


ADAMS COUNTY SCHOOL DISTRICT NO. 172 (P. O 
ui. ha OF FERING.—Pro 





Quincy), 
(sealed and auction) will be received 


12 m. June at by Clyde Sears, B ess Manager, for an issue of 
$75 "000 5% nds.. Denom. $500. Date July 1 1916. Int. an- 
ae on Fat Due $7,500 yrly. on july 3 1 from 1917 to 1926 incl.; 


bonds are not redeemable before n maturi 
able to the “Bd. of Ed.,’’ required be ——— 
printed bond forms vy necessary FE na hing. in erick ~ gent t states 
that previous issues of bonds have never contested, and that re 
and interest of all bonds previously issued have always been paid at ma- 
turity; also that there is no controversy or litigation pend or threatened 
affecting the corporate existence or the boundaries of said district, Fe 
of its present officials to their offices, x Gon validity of these bonds 
indebtedness, excluding this issue, $125,000; assess. val. 1915, $10 996.7 782. 
5 cae Board of Education reserves ths right to withdraw bonds 
at any e 


ALBION SCROCt DISTRICT 


ot Oars, chem for oF $5. 000. pay- 
o furnish 


st oO. - Alem), Calhoun ‘May ti 


Mich.—BOND TED —- srone | 2 eh san cast at the ya 
election in 7 of the q 4%% school 
pee 1, on OT: 1917 a Moon i Sod a tog? to 1930 hal _— 


Wisc.— 


poten TOWNSHIP (P. O. Amberg). Marinette Count. te 


BOND ELECTION.—An election will be h aid to-day, Oday 20) 


to vote on the proposition to issue $5, 000 road 
gas oor ae Saneter County, Ga. NTS 51 yk ie ° the 
ear coupon street-imp mn 
awarded it 1s stated to W. M. Davis Co. of Macon at 103.46, a basis of 
about 4.295%. 
ANDERSON UNION HIGH ioe a DISTRICT (P. O. Anderson), 
Shasta County, Calif.—BOND ELEC na taker ont te will sakcen on 


May 27, it is stated, on the question of issuing $60,000 building bonds 





ANTHONY, Harper County, Kans.—BONDS VOTED.—The proposi- 
= $e Datue $12 $12. 000 city-hall erection bonds carried, it is stated, at an elec- 
on ay 3 


ARROYO GRANDE UNION jae SCHOOL DISTRICT, San Luis 
County, Calif. ~y xs Fa i mo —Proposals will be received until 
10 a. m. June 6 b es, Siek Ba. of Supers. (PR. i San Luis 
Obispo), f for the $12, 600 5% 0 gold building poe voted Apr. 7 (V. 102, p. 
Denom. ate June 6 1916. Prin. and ann. int. (June 6) 
payable at the os! i, office. Due $1, 000 yearly June 6 from 1917 to 
1928 incl. Bonds to be delivered and paid for within 15 days after award. 
Cert. check on a reliable bank for 10% of bid, payable to the Co. Treas., 
required. The district has no indebtedness. Assess. val. $745,979. 


ASHLEY gn tN paetaees ie O. Kalispell), Flathead 
County, = t.—BON. & Hardgrove of 8 — have 
B00 Da it i poe on igs sis 560 roe AR. system bon Denom. 
100. Due $2, 500 yearly from 1920 to 1937 incl. 


ASTORIA SCHOOL Pry x fax > NO. 1 (P. Astoria), Clatsop 
County, Ore.—BOND LE.—Morris Bros. of Pocthend were recently 
awarded, it is stated, S75. 000 school bonds at 101.78. 


ATASCADERA say pi DISTRICT, San Luis Obispo County, 
Calif. ae OFFERIN' Pro Is will be vixen until 10 
June 6 b J. Rodrigues, Gierk Bd. of Co. Supers. (P. O. San Luis Obispo) ” 
for the is. 000 6% gold beens | ‘penda eyo April 7 (V. pes. jos): 
Denom. $1,0 Date J June 6 16. and semi-ann. int ‘Sz 
payable at ag Co. Treas. office. Due rn 000 yearly June 6 from 1917 1 . 
bere lincl. Bonds to be delivered and paid for within 15 days after award. 
check on a reliable bank for 10% of bid, payable to the Co. Treas., 
fewnlel The district has no bonded debt. Assess. val. $300,100. 


AUGUSTA, Ga.—BOND OFFERING.— a 7 will be received until 
12 m. May 25 by the Finance Committee, Lyon Martin, Clerk of 


City Council, for the we $45. 000 4%% 30-year coupon (with priv. of registra- 
om as to prin. ., or bo a ee 3 and int.) refund bonds (V. 102, Ee 1826). 
Denom. $1,00 Date 1916. Prin. and semi-ann. int. -) 


povet™ = at the cotty Collector b Treas. office, or at the American EAD 

, New York, at the option of the holder. Tnese bonds are non- 
taxable. ws duly certified check on a State or national bank for 2% of bonds 
bid for, payable to the City Council, required. Bids must be made on blank 
furnished y the above Clerk. These ao will be nm ghey by o~ exe- 
cuted under the supervision of the U. Mtge. & Trust Co. of N. and 
each bond will bear the certificate of chet company as to its wi ag 
Total bonded indebtedness May 1 1916, $3, aoa ‘. Other indebtedness 
$570,220 59; sinking fund, $175,666 32. bank, $589,738 80. 
Tax digest 1916, Ser (2-3 value), $21,460, 000: te. ~¥ $15,270,000; 
total, $36,730,000. Official circular states that there is no controversy or 
litigation pen or threatened affect the corporate existence of the 
boundaries of said municipality or the title of its present officials to their 
respective offices, and that the principal and interest of all bonds previously 
issued have always been promptly paid at maturity, also that no previous 
issue of bonds has ever been contested. 


AUSTIN, Tex.—BONDS PROPOSED. an papers state that this city 
proposes to issue $1,356,500 refunding bonds 


AVON PARE, De Soto County, Fla.—BONDS VOTED.—By a vote of 
68 to 25 the question of issuing 30,000 street-impt. bonds carried, it is 
stated, at a recent election. 


BELL COUNTY (P. O. Pineville), Ky.— BONDS VOTED.—A favorable 
vote was cast at the election held May 13, it is stated, on the proposition 
to issue the $150,000 road-construction bonds (V. 102, p. 1179). 


y= acid Rock County, Wis.—BOND SALE.—On May 10 the $42,000 

5% = ere aving (city’s portion) bonds (V. 102, p. 1736) were 

a ollins & Sons of Chicago at 105.137 and int. Other 
vg 


2d Ward Sav. Bank, Mil_$44,012 66| Wisconsin Trust Co., Mil_ $43. 861 02 
Bolger, Mosser & Willa- Harris Tr. & 8. Bk., Chic. 43:710 00 

man, Chicago-_--_.__-- “. 000 00 y Leach & Co.. Chic. 43° ‘693 00 
Kissel, eee. ,Chi. 995 00;R Ri. Grant & Co., Chic_ 43.608 00 
Second N. Bank, Beloit 43. ‘991 60 Hanchett Bond Co., ’ Chic 43,413 40 
McCoy & Gow Chicago. - 43,981 00 


BENTON HARBOR, Berrien County, Mich.—BONDS VOTED.—A 
vote of Sa to 169 was cast at the recent e ection in Tee of the issuance of 
$25,000 viaduct-constr. bonds at not exceeding 5% int., payable J. & J. 
Denom. $500. Due $2,500 yearly on Jan. 1 from 1927 to 1936 incl. 


BLACKFOOT, Bingham County, Idaho.—BOND SALE.—On May 12 
$104. 000 6% special improvement bonds were awarded to Sweet, Causey, 
Foster & Co. of Denver at 101. 


BLAINE COUNTY eno. DISTRICT (P. O. Arco), idaho. 
BONDS OFFERED BY BA —Sweet, Causey, Foster & Co. 
Denver are offering to aera aay. 000 5% 10-20-year opt. school sa od 

rts state. Denom. $1,000. Date Jan. 1 1916. Bonded debt, $30,- 
000. Assessed valuation, 1915, $751,491 90. 


the two is nes of 434 F p. Lebanon), Ind. fem hed SALE. we he 8 
e two iene re) -yr. average road f 

102 1736—were awarded to Jerome Robinson of rene Bs $2,- 
860 82 52 fa. 371) and int., a basis of enone, 4. ree 


Other bids wer 
er. Nat. Bank, Mill o., Indiana lis..$2, 950 

—— Re a Rigel "$2, 959 00 Greed, Salliott & H mn, 
bP Wild & & Co., an snag 2,958 50) Indianapolis Salil oa lle ee si A 2,950 


BOONE COUNTY (P. O. Burlington), Ky.—BONDS VOTED.—The 
proposition to issue $200, 000 road bonds received a favorable vote, it is 
stated, at the Ca held May 8 (V. 102, p. 266). 


BOONVILLE, er County, Mo.—BONDS AUTHORIZED.—lLocal 
papas state that pay ay 1 the C ty Council passed an ordinance providing 
or the issuance of $3,000 emergency bonds. 


BOSTON, Mase —BOND OFFERING.—Bids will be received until 
gg 1 es Ay Chas. . Slattery, City Treasurer, for $4,123,000 4% bonds, 
S sta 


BREVARD COUNTY (P. O. Titusville), Fla.—BONDS VOTED.—The 
pro — to issue $300,000 road bonds carried, it is stated, at an election 
el Cocoa-Rockledge-Indian River Road Dist. No. 4 on’'Ma ay 9. 


BROOKHAVEN (Fown UNION FREE SCHOOL DISTRICT NO. 
24 (P. O. Patchogue), Suffolk County, N. ¥.—BONDS VOTED.—This 
district recently voted for the second time in favor of the qaisline of issuing 
$15,200 school bonds, it is stated. 

On March 29 these bonds were awarded to the Riverhead Savs. Bank 
of Riverhead, but were subsequently refused by them.—V. 102, p. 1555. 


BROONVILLE, Spmubee, CUNT: Mist POND VOTED, Th 
qu on of issuing schoo [4 nds ca t st 
vote of 54 to 20 at an election held May 5. gems vases 


BUCYRUS, Crawford County, Ohio.—BOND OFFERING.—Propos- 
als will be received until 12 m. June 3 by Otto Feiring, City Auditor for for 
the following 5% coupes city’s Cas Col street-improvement bonds: 


$47,000 bonds “Yoted Feb. 19 102, p. 818), Denom. $500. Date 
ay il Due each six months as follows: $1 ee ee aS 

101 to Se x, 1 b 10}9. | ed. 985900 March 1, $1,500 
March 1836 to March } i038: Incl: $3,000 Rope. 1988: $1,500 
somo Saint ae fh SS or eso, lag eng 
x nds. om. or or ate April 1 " 
Due $920 March 1 1920 and $1,000 each six months from 8 1, anl6 


1920 to March 1 1925, inclusive. Certified check for $2 


quired. 
Auth." Secs. 3912 et Gen. Code. Prin. and semi 
payable at office of the C ty Treasurer. Certified Poe: hymn sere 
pa ty = Tomas Quaintanss, yd anes. Bonds to be delivered and 
thin from e of aw: Purchaser to 
terest. Successful bidder to furnish printed ow at own ~ R.. ms 
accordance with an approved form to & by the ci ov 2 y- Bonded 


furnished 
iy Sie TOR, Kemet ga hl 
on: n ; 
846,860. Total tax rate per $1. v4 e bisa i918.'3 310. 
BUFFALO, N. Y.—BOND area rans —John F. 


Cochran Cit 

Comme will receive bids until easy, 25 for the follo 4373 % bonds, nF ¥ 

stated $600, 000 school, $150,000 Seneca . never $08 91 15 Scaj 

$93. x impt - $108,000 ¢ sey cre Siciecl taldlie ona water. poli rat 
3 m 

and fire departments. . ses natiadatncinciidael ” 








1916 


THE CHRONICLE 


{Vo. 102. 








= a A INDEPENDENT sameot SERS wo. 1 (P. o. 
Burle - naming AF Cassia County, ND SALE.—T Internationa 
o. of Denver has Sensinnanal 310, 000 5% 10-20-vear™ (opt.) bui isa 
mae 101.935 and interest. Date April 1 1916 


yh Te SCHOOL DISTRICT (P. O. sada Morris County, N. J. 
— OTED .—The question of issuing $18,000 5% St oe oi optional 
bldg. bonds Caer at the election May 1 by a vote of 109 to 2 


CALUMET TOWNSHIP SCHOOL DISTRICT NO. 1 (P. 0. Calu- 
met), Houghton County Mich.—BOND SALE—On May 8 the $80,000 
4%% 5-year average coupon building bonds (V. 102, Bo 1645) were 
awarded to the Merchants’ & Miners’ Bank of Calumet at 100.475, a basis 
of about 4.40%. 


CAMBRIDGE, Middlesex County, Mass.— BOND SALE.—-On May 15 
the three issues of 4% bonds aggregating $i%0. 000 —V. 102, p. 1826—were 
awarded to Adams & Co. of Boston at 101.85 

Other bids were: 

Curtis & Sanger, Boston-_--_-101.811|E.C. Potter & Co., Boston__101.182 
Chandler & Co., Boston. -_-.101.799| Estabrook & Co., Boston__.101.14 
Blodgett & Co., Boston_---- 101.693 | Arthur Perry & Co., Boston_ 100.65 
Blake Bros. & Co., Boston_.101.63 |Merrill, Oldham & Co., Bos-100.57 


CAMPBELL COUNTY (P. O. Lynchburg), Va.—BONDS VOTED .— 
By a vote of 125 to 49 the question of issuing the $40,000 road bonds 
(v. 102, p. 1736) carried, it is stated, at the election held in Seneca Magis- 
serial District on May 8. 

CANTON, Qhio.— BOND SALE.—On Ma 


15 the $13,000 4% % fire 
bonds and the five issues of 5% % assess. bon 


S aggregating $79,700 were 


awarded to Otis & Co. of Cleveland for $94,909 equal to 100.384. See 
V. 102, p. 1736. The following bids were received: 
$13,000 $700 $19,700 $31,700 $8,600 $19,000 
Fire Depart. Assess. Assess. Assess. Asses. Assess. 
Otis & Co. -....-- $358 00 = 00 $44400 $77700 $14200 $465 00 
Sidney 8 Rprkiio- 316 50 75 40100 #71050 11775 435 50 
Prov. 8.B.&Tr.Co. 306 80 hae 390 06 §=694 23 107 50 40280 
J.C. Mayer & Co. 181 rr eas 36 70420 10060 424 20 
Tillot’n ry Wol’t Co. 254 1 $1,447 27 on five issues————— 
Stacy & Braun___. 25805 1851 29294 656528 16911 385 80 
Breed, Elliott & H. 267 80 eae 32702 608 64 88 58 364 80 
Seasongood & M-_ 263 00 100 33600 59500 00 357 00 
Weil, Roth & Co... --.--- is taco 376 27 716 42 oie 429 40 
CANTON CITY SCHOOL DISTRICT (P. O. Canton), Stark 


County, Ohio.—BOND SALE.—The following bids were received for the 
$168, ogo 434% 40-year school bonds offered on May 11 (V. 102, p- PE 

B. & Tr. Co., Cin_$174,048| Atlas Nat. Bank, Cin___$171,999 75 
Ole. he Co., Chevebnd Sekeeces 173,888 | Stacy & Braun, Toledo-- 168, ‘571 20 
Field, Richards & Co., Cin. 173,292 

All the above bids were rejected and bonds were sold at private sale on 
May 15 to Stacy & Braun of Toledo at 100.34 for 4.40s. 

CARLISLE, Nicholas County, Ky.—BOND SALE.—The Deposit 
Bank of Carlisle has purchased at opar, it is stated, an issue of $15,000 5% 
10-20-yr. (opt.) school-building bonds. 

CARMI TOWNSHIP SCHOOL DISTRICT (P. O. Carmi), White 
County, Ill—BONDS VOTED.—A vote of 570 to 478 was cast at the 
April 29 election in favor of the question of issuing $40,000 school bonds, 
it is stated. 

CARROLL TOWNSHIP (P. O. Indianola), Vermilion County, Ill.— 
BOND OFFERING .—Bids a dressed to 8. Van Fleet, Twp. Clerk, will 
be considered until May 24 for $25,000 road iene. reports state. 

CEDAR RAPIDS, eg a County, Iowa.—BOND OFFERING.—Propos- 
als will be received until 10 a. m. May 26 by L. J. Storey, City Clerk. 
$100,000 coupon tax-free eer bonds at not exceeding 414 % interest. 
Denom. $1,000. Date July 1 1916. Principal and semi-annual interest 
—J. & J.—at the Farmers’ Loan & Trust Co., of New York. Due $5,000 
yearly from 1917 to 1926, inclusive, and $10, 000 oy from 1927 to 1931, 
or Bonded debt, including this issue, $863,300. Floating debt. 
$10,000. Assessed value of all B mes yp ! for taxation (equalized) 1915, 
$38, 3767 701; estimated actual value of all taxable property, $50,000,000. 

Value of pro y owned by city, $3,064,493. Rate of tax (per $1,000), 

ped -- Official circular states that ‘there is no controversy or litigation 

or threatened affecting the corporate existence or boundaries of said 

ore my * titles of the present officers to their respective offices or the 

validity of the bonds, and that there has been no default on payment of 

principal and interest of all previous bond issues, also that no previous issues 
Pave ever been contested. 

CHAMPAIGN COUNTY (P. O. Urbana), Ohio.— BOND SALE.—On 
May 11 the $3,240 5% coupon ditch bonds were awarded to the National 
Bank of Urbana at par “and interest (V. 102, p. 1736). There were no other 
bidders. 


ay 15 the $17 ead baie W Boo; D. Tieai wert onandek 
15 the es a p were awa: 
Meri Compton Co. f New York for $17.012 63 (100.074) for 4a, 


bidders were 
Parson, Son & Co., N. Y -$17,262 92 Stacy & Braun. N. Y _.--$17,140 00 


I. W. Sherrill Co., Po 7,238 00|Geo.B.Gibbons&Co.,N.Y. 17:016 15 
Kinnicutt&Co., Ly. 17. 237 80 Chemung Canal Trust Co. 

H.A. Kahler & 0., 17-206 18| Sines._--..._.---.-- 17,015 47 

Blake Bros. & Co., N. ¥: 17,204 17|Chemung Canal Trust Co. *99.09 

John J. Hart, Albany_... 17,188 70| Harris,Forbes&Co.,.N.Y._ 17,014 98 


Hornblower & Weeks,N.Y. 17, "221 00|Jos. A. Gibson, Addison __ 3,000 00 


* This bid was for 4% bonds, all the other bids were for 4s. 

CLARK COUNTY (P. O. Jeffersonville), Ind. haa fat Daag! —On 
May 15 the $8,500 4% % 6-yr. average cou bonds—V. 1827— 
were awarded to the First Nat. Bank of Jeffersonville for $8, 595. 6 riot. 123) 
and. int.—a basis of about 4.29%. Other bids were: 

i Wild & Co., Indianap- $8, 591 Fletcher Am. Nat. Bk., Ind_$8,575 
Miller & Co . Indianapolis. - . 8,590| Breed, Elliott & Harrison ____ 8,555 

CLEVELAN » HEIGHTS (P. O. Cleveland), Cuyahoga County, 
Ohio.—BOND OFFERING.—Proposals will be considered until 12 
June 5 by H. H. “Cantield, Vil. Clerk, for eleven issues of 5% coupon strect 
assess. bonds, 166,182. Date day of sale. rin. and semi- 
ann. int.—A. & em e wv office of Vil. Treas. Due yearly on Oct. 1 
Cert. check on a bank other than the one making the bid for 10% of bonds 
bid for, payable to the Vil. Treas., required onds to be delivered and 
paid for within 10 days from time of award. Purchaser to pay accrued int. 

COLDWATER, Tate County, aties-—-DOND SALE.—The Bank of 
Commerce & Trust Co. of Memphis has purchased the $18,000 6% 3-21- 
year serial school-building bonds advertised for saleon May 4. Int. semi- 
annually at the above bank. 

OLES COUNTY SCHOOL DISTRICT HO. ait P. O. Mattoon), 
Tll.— BOND SALE .—On May 15 the oh 300 4 -yr. av e bidg. 
bonds—V . 102, p. 1827—-were award Bocnrnan Co. of Chicago 
for $27, 883—equal to 103.270, a basis of aeaek 4. 123% . Other bids were: 
Powell, Garard & Co., Chic._$27,847| R. M. Grant & Co., Chic___$27,570 
Yard, Otis bo Taylor, Chic _- 27,810); Bolger, Mosser & Wil 
Harris Tr. B., Chic.._. 27,745} man, Chicago.-.........- 27 567 
Kissel, Primaicute & Co., Chic 27,730| John Nuveen & Co., Chic... 27,445 


A. B. Leach & Co., Chicago. 27.632| Hanchett Bond Co.. Chicago 27,357 
COLU tA SOB00L ISTRICT (P. O. O00 4% out Boone County, 
Mo.—BO. ALE.—On May 15 the a0 4% coupon site-purchase, 
building and ea uipment bonds (V. 102, ) were awarded to Wm. R. 
Compton Co St. Louis at 98.53 and te ther bids were: 
Ka an, Smith, Emert Co., St. uis, and the Mercantile 
Oo., Kansas Cay Mo Me ehedaves “he pan 4<dansnewaeace $87 ,696 

Mercantile ‘Trust Co., MARS 6c as damevunsin chide ale taeee 87,036 30 
Francis Bro. LA C2. and Meise: J all, Trust Co., St. Louis_..-_- 86,960 00 
¢- be Walker & pas Dies «5 ck's he pane see 4 aamb ha nedas 86,955 00 
Sutherlin eG Co., Kansas. ee BD ao tee Rien hace dined 86, 00 
SCHOOL DISTRICT (P. O. 


Boe TOWNSHIP, B nty, Me Ohio Be 


-—On M 12 
5 schvol bonds sve 102, bap; 1737) were awarded to W. Weil, Roth 


be eal 125 00|F. C. Hades, Tebedto. ... .639 00 

ayer fs iat 00 zemasecn & Wolcott C -$38. 
30,917 50|Spitzer, Rorick & Go.” Tol. 

1 ee, Nat. Bank. Ol 


lizer & Go.. Tol. '837 00|F. L. & Co., 


19, of 0 “4 oer 90 

80 

edo Sieve 3 | on 
Cudney Spitzer & & Co., xa. ; ieve. BT 

mtacy Braun, BE tolod oledo. 30732 701 on aYe., ‘308 00 | Pe 


Hanchett Bond Co., 





COLUMBUS, Obi Ohio. ng 480, SALE.—On May 17 the four issues of 
44 #. bonds, ,000—V. 102, P; 1827—were awarded to 
Denison & Oo. & Go eveland for $506,413 10, equal to 105.502. 
we bonds were not of C isouse, but securities which were held in the Sink- 
a Fund as invesiments. 


OOK COUNTY SCHOOL DISTRICT NO. 97 (P. O. Oak Park), 

me —BOND SALE.—On May 12 the $70. 000 44 % building bonds (V. 102, 

1737) were awarded to the F Trust & Savings Bank of Chicago for 
B50. 395, equal to 103.421. The other bidders were: 

Bolger, Mosser & Willaman, cago 

oo Trust & Savings Bank, Chicago 


We, Ae EE MEO. ag icc nckdcbknoncaeann 71,925 00 
Yard, Oe WE SUB oc ponince nctancuntonetccenus 71,895 00 
SPGet ab ME, SOOO. ooo cc enc eco cwncbiendnnsuue 71,870 40 

; 7 Es, Sn. cnnciinsacuiecatandabandcuee 71,856 00 
Sey eG APs 5 OD, 0s nos ccc une eanmdceknne wien 71,717 00 
SOME Bee. ae S00), 4 GONO. 2 ns cmc awlldaie cna chews cwom 71,621 00 
2h es ee s,s cn uhh nambawnion cose nee 71,512 00 
CRAWFORD COUNTY (P. O. English), Ind.—BOND SALE.—On 
May I the $7,500 44% % 6-year average road _ bonds (V. 102, P: 1646) were 
awarded, it is said, to the Fletcher-American National Bank o Indianapolis 


at 101.48, a basis ‘of about 4. 22%. 


CRETE SCHOGL DISTRICT (P. O. Crete), Saline County, Neb.— 
BONDS VOTED .—The election held op 4 1 resulted, it is stated, in favor 
of me —— of issuing the $40,000 high-school- bldg. bonds (V. 102, 
D- 


DALLAS COUNTY COMMON SCHOOL DISTRICT NO. 49 (Ea . 
Ford), Tex.—BONDS VOTED.—The question of issuing $12,000 build 
bonds carried by a vote of 22 to 16, it is stated, at an election held May 6. 


DAVENPORT, lIowa.—BOND SALE.—Geo. M. Bechtel & Co. of 
Davenport have been awarded $100,000 levee bonds. 


DAVIDSON COUNTY (P. O. Nashville), Tenn.—BOND SALE.— 
On May 10 the $250,000 20-yr. coupon Hydes Terry bridge-constr. bonds 
(V. 102, p. 1646) were awarded, it is stated, at 101.52 for 4\és as follows: 
$125,000 to J. W. Jakes & Co. of Nashville and $125,000 to Seasongood & 
Mayer of Cincinnati. 


DAVIESS COUNTY (P.O. Washington), Ind.—BOND OF FERING.— 
E'mer Buzan, County Treasurer, will consider bids until 11 a. m. May 24 
for $7,100, $6,648, $5,474, $5,189 and $7,000 4144 % highway-improvement 
ponds. There are twenty bonds of equal denom. to each issue. Date 
May 2 1916. Int. & Due one bond of each issue each six 
months from May 15 1917 to Nov. 15. 1926 incl. 


DECATUR COUNTY (P. O. Greensburg), Ind.— BOND OF FERING 
Tre + Boling, Co. Treas., will receive bids until 2 p. m. June 2 for $7, 800 
4%% highway-impt. bonds, gh is stated. 

DEFIANCE COUNTY (P. Defiance), Ohio.—BOND SALE.—On 
May 15 an issue of $10,300 4% i road bonds was awarded to the Security 


Savings Bank & Trust Co. of Toledo for $10,362 85 ual t 
The other bidders were: niin lag cae iaan at 


Stacy & Braun, Toledo__$10,350 $3 | State Bank of Defiance__ 
Spitzer, Rorick&Co., Tol. 10,334 50 8 =o 
DE LAND SCHOOL DISTRICT ry O. De Land), Volusia County, 
Fla.—BONDS VOTED.—The question of issuing $60,000 building bonds 
carried, it is reported, at an election held May 9. 
DELAWARE COUNTY (P. O. Muncie), Ind.—BOND SALE.—On 
May 15 the two issues of 444% 6-yr. average road bonds _aggregating 


$17 ,600—V . 102, p. 1827—-were awarded to the Merchants’ Nat. Bank of 
Muncie for $17, 919 70—equal to 101.248. Other bidders were: 
$10,600 pie 000 
J. F. Wild & Co., Indi li $10°761 6 
o., Indianapolis... ...........- »761 65 7,111 50 
Breed, Elliott & Harrison, a ace tak eal cae 10,710 00 srt ee 
Fletcher American Nat. Bank, I 


ianapolis_.. 10,701 00 7,1 

Miller & Co., Indianapolis.............-..... —————- $17.7 — 
DELAWARE (STATE).—BOND SALE.—The $60,000 4% hospital 

bonds which were offered on July 1 1915 (V. 100, p. 2100), were dis 

* at par on Oct. 15 as follows: $5,000 to the Equitable Guarantee & 

5,000 to Wilmington Trust Co to Security Trust & Sate 
Deposit Co., $35,000 to Farmers’ Bank, all of Wilmington, and $10 
to the State Sinking Fund. Denom. $i, rere Date July 1 1915. 
J.& J. Due $5,000 biennially beginning 1 


me... SOTO PARISH (P. O. re thataag a: —BOND OFFERING.— 
roposals will be received = ee +) m. mn. 7 by G. Williams, Secy. of the 
Poli ce Jury, for the $250,000 oad District No. 4 road-im rovement 
bonds voted April ap io 102, 2. B82 1827). Danan. $1,000 and $ - Date 
probably May 1 ‘ Chicago. New York or New 
Deteant. at BS! ee, iB, on yom 1_ as follows: $6,000 1917, 
1918 and 1919; $7, 1 920. 1921 and 1922; $8,000 1928 i ‘and 1925; 
$9,000 1926, 1927 ‘and ieee 0,000 1929, 1930 and 1931 $11 
1933 and 1934; $12, 000 1 193. Ou0r mad 
$15,000 1941.’ Certified 


; $1 

5: $14,000 1936, 1937, 1938, 1939 and’ 

poh! for $7,500, payable to L. M. Goole pene 
of Police Jury, uired. The district has Assessed 
value 1915, $4,399,208; real value (est.), $13,500 


ct no aeronnens, 
DETROIT, Becker County, Minn. mere SALE.—On pay 8 the 


$7,500 43-year coupon fire-ap bonds (V. 102, 1737 
were awarded to the Siinuesoee co Me hrust'Ce Co. of iia is at Ps 1b0F 
for 5s; city to furnish bonds and and certified transcript of all proc « 


The following bids were for 6% 

Bolger, Mosser & Madge hina $7, 800, interest and furnish bonds. 

John Nuveen & Co hicago—$7,678, interest and blank bon ds. 

F. C. Hoehler, Tareas ust 664 25 and accrued interest. 

Merchants’ Nat. Bank, Detroit, Minn.—$7 ,612 50, interest, furnish blank 
bonds and pay attorney’ s fees 

Duke M. Farson, Chicago—$7, 610 and accrued interest. 

First Nat. Bank, Barnesville, Ghio—$7, 551 and accrued interest. 

First National Bank, Detroit, Minn—Par. 


DEUEL COUNTY (P. O. Clear Lake), So. Dak.— BOND ELECTION. 
—We learn that an election will be held May 23 to determine whether or 
not this county shall issue $75,000 court-house-construction bonds. 


DIVIDE COUNTY (P. O. Crosby), No. Dak.— BOND SALE.—The 
$50. ,000 site-purchase and court-house-erection and $10,000 jail-erection 

yr. coupon bonds offered oO May 10 (V. 102, p. 1737,) have been awarded 
to the Board of University and School Lands of North Dakota at par and 
Welle & Di key O9.,, Minn neapolis. £ house bo 

e ckey Co nea ‘or court-| shamne nae, $52,677 and 

blank bonds for 5s; $51,080 and blank bo ; for jail bonds, 

o 2: 536 and blank t bonds for 5s and $10, 216 4 Task ends fer 4%s. 

. W. McNear & Co., Chicago, and blank lank bonds for 5s 
6. H. Coffin, Chicago, $62,006 and blank bonds for 5s. 


4 


Minnapese Loan & Trust Co. rah aoions $61,965 and blank ponte for 5s. 
, Kinnicutt & Co., Chicago blank bonds for 5s. 

= 's. Kidder & Co.. Chicago, Fe wa 

Powell, Garard & , Chicago i aT as pm | Eb Sees beats for 5s. 

John Nuveen & ‘Go.s Gi id bonds for 5s. 

Spitzer, Rorick & Co., To 231 60 fone se 


. Prudden & Oo.., Tol ,067 and blank bonds f 
Security Bank & Trust Co., 3, fe $64,407 for 6s nF a 


*This bid was not soa gpg by the required oe check. 


renee RIDGE SouEry (P. West Union) - Va.—BOND OF- 
roe will be wets until 1 at une by Hiram Hut- 
son. TOlerk of > a. ons for $175,000 000 34% cou . eo. t Dist. 
° bonds. enom ,000, and bd 
semi-annual, payable at the Co. 's office, or ave June 1 : Bis 


iy 


New pees at the option of holder. Due $7 ,000 pg Me ‘ae 1 


to 194 Cert. check rep bank er 
thar e bi 2% of the amo t grey h 
Sh required. ing; for, 2%, of the amount of bid, ps eg cacti a tes 


and ope porta mete tha is 6 oO. Tosesont Neb.—BONDS 


peso 
the issuance of $100 000 
_ DOLGEVILLE (v 


Herkimer County, N. Y.—BOND SALE.— 


4% 7 A adahier &'Co. of pegs Ponds. 102 £08. 
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Wm. R. Compton Go. saint 101. S00 J.J. Hart, Albany..-...... 101.39 
Isaac W. Sherrill Co., h_101.6 


Farson, Son & Co., N. Y----101.347 
ie ‘Gibbons & Go. NY 10 it 


Denom. $500. Date July 11916. Int. J.&J. Due $1,500 yearly on 
July 1 ‘om 1917 to 1980 incl. and $1, 000 saly 1 1931. 


DONNA gee =" 8-4 ed DISTRICT NO. 1 (P. O. Donna), Hidalgo 
County, Tex.—BONDS NOT SOLD.—Up to May 10 no sale had been 

made ot "the $750,000 Me, coupon 
bonds offered in March (V. 1 p. 1094). 


DUNMORE, Lackawanna County, Pa.—BOND OFFERING.—Fur- 
ther details are at hand poleny? to fe itoring on May 22 of the $28, a r4 
44%% coupon bonds (V we Bids for these bonds will b 
rece’ ved until said day by W lt Borough Secretary, tienes, 
$1, . Date June 11916. Due $5,000 yearly on June 1 from 1940 to 
1944, inclusive, and $3,000 June 1 1945. Certified check on a national 
bank or trust company for $500, payable to the “Borough of Dunmore,’ 
required. 

DUQUESHS SoROOr puzRice (P. O. Duquesne), Allegheny 
County, Pa.—BON. E.—On May 9 an issue of $30,000 4 4% Zo 7 

ear average school ‘bonds was awarded to pyen. eee & v9; of *Pitts- 
burg h. Denom. $1,000. Date June 1 1916. .J.&D. Due $5,000 
yeolly on June i from 1921 to 1926, inclusive. 


BLERSRT Ayre hs (P. O. Goshen), Ind.—BOND SALE. ze 
May 15 the 3.500 4 a 5\%-yr. average road bonds—V. 102, 1737 
were award fa &°Go. of Indianapolis for $44,197 50 Riot. 603) 
a int.—a Sons at about 4. 15%. There were four other bidders. 


LMIBA, Chemung County, N. Y.—BOND SALE.—On May 15 the 
$200, 000 KY 10-year aver. 3 Se eT bonds—V. 102, 1828—were 
warded o Farson, Son & Co at 100.132, a basis o 4. 485%. 


*w Other ids were: 
Oe ith sittin 100.113! Chemung Canal Tr. oe + peintea-218 i 


Curtis & Sanger, N. 
Geo. B. Gibbons & Co., N.Y.100.01 |H.A. Kahler & Co. 


EMHOUSE SCHOOL DISTRICT (P.O. Emhouse), Navarro Poa 
Tex.—BONDS VOTED.—The question of issuing $20,000 building bonds 
received a favorable vote, reports state, at an election held May 6. 


ENOLA SCHOOL DISTRICT (P. O. Enola), Cumberland County, 
Pa.—BOND ELECTION.—tThis district will hold an election May 25 
to mee on the question of issuing $40,000 44% 30-yr. bidg. bonds, it is 
sta 


ERIE COUNTY (P. O. Sandusky), Ohio.—BOND SALE.—On May 10 
the $8,000 5% 64-year average road bonds—V. 102, p. 1737—were 
awarded to Breed, Elliott & Harrison of Cincinnati at 104. 175, a basis of 
about 4.22%. Other bids were: 

Security 8.B.&T.Co., Tol_$8,270 40| Stacy & Braun, Toledo---__$8,2 35 
Tillotson& WolcottCo. ,Cle. oe 248 80 ene. Rorick & CGo., Ta. 8; 7 7 
Otis & Co., Cleveland --_--- 8,242 00| Citizens’ Banking apie 8,125 
Seasongood & Mayer, Cin- 8,232 00|Third Nat. Exch. Bank___ 8,051 00 
Prov. 8. B. & Tr. Co., Cin. 8,227 20 


ERWIN, Unicoi County, Tenn.—BOND OFFERING .—Further details 
are at hand relative to the offering on May 22 of the $12,000 6% 10-30-year 

optional coupon school-building bonds—V. 102, p. 1828. Proposals for 
tl ese bonds will be received until 2 p. m. on that day by O. E. Bogart, 
Town Recorder. Denom. $100. “Date June 1 1916. nt. semi-annual 
at the Town Recorder's office. Certified check for $500, payable to the 
Town Recorder, required. Bonded debt, including this issue, $32,000 
Assessed valuation 1915, $358,825. 


FAIRPORT VILLAGE SCHOOL by tea de (P. O. Fa 
bor), Lake County, Ohio.—BOND SALE. oe May 15 the 
13-year aver, oo coup. refunding bonds—V. 102, 


canal-system-purchase and improvement 


ort Har- 
4,000 5% 
1737—were awarded, it is 


en. . Slayton & Co. of. Toledo hy 103.07—a basis of about 
O- 

FALL CREEK SCHOOL TOWNSHIP (P. O. mi adiateye) Henry 
County, Ind.— BOND SALE.—On May 15 tee $10,000 4% 8 2-3-year 


average coupon school bonds were awarded to J. F. Wild & Co. of | Ek hen 
olis at 100.25 and interest, a basis of about 3. 97% Ae 102, p. 1737): 
Fletcher-American National Bank, Indianapolis—$10,021 75 and interest. 
Breed, Eliiott & Harrison, Indianapolis —Par and interest. 

Miller & Co., Indianapolis—Par and interest 


FAYETTEVILLE, Brown County, Ohio. —BOND OFFERING.—T. A. 
Connolly, Vill Clerk, will receive bids until 12 m. May 27 for an issue 
3 4 ‘ates 5% 1 ‘5-year serial electric-light bonds. Auth., Sec. 3939, Gen. 

e. Denom. Interest anauany, on June 1. Certified check for 
10% of bonds bi ie: ayable to the Village Treasurer, required. Bonds 

o be delivered and (> ee for bs gee ten days from time of award. Pur- 

to pay accru 


FERGUS trcore ooh pre il DISTRICT NO. 84 O. Denton) 
Mont.—BOND OFFERING .—Further details are at han F coheiste to the 
offering on May 22 of the $12,000 6% ean mel (opt.) building and equip- 
ment bonds (V. 102, p. 1828). Proposals f or these bonds will be received 
until 2 p. m. on that day by S. H. ante Clerk Board of Trustees. Denom 
$1,000. Date May 1 1916. Principal and semi-annual interest (M. & N.) 
payable at the County Treasurer's office or at some bank desi spated by 

urchaser. An chosniitienal certified check on a national bank for 
“ payable to the above Clerk, required. 


all’ County ty, Minn. — 20 aCBPOL DISTRO (P. O. Fergus Falls), Otter- 
TED.—The question of lesuing 32 
nds received a sWetnentie vote, it is stated, at an election May 9. 


oe pipes IRDEPaRPENT SCHOOL DISTRICT (P. O. Fort 


Dodge), Webster County, Iowa.—BOND OFFERING.—Pro will 
be received until 52.8 Lay 22 by Lee Bos: Secretary of Board of 
Education, for $70,000 4) % uite-aurehaae and buil bonds. oem. 
1,000. Date not later than Aug. 1 1916. Int. J. D. at Chi 
ue Aug. 1 1936. A deposit of 2% 6 of bid required. Total bonded d 
ncaa this issue, $260,000. debt, $25,000. Assessed value 
1915, $3,846,485; actual value, $20, r000" . Official crower states that 


& Principal and interest on bonds reviously issued have nea 
also that no previous issues 0 ds have been bmn nd g 
ee. were advertised to be sold May pond. 102, p. 18369—but the Presi- 
dent of Board of Education advises us that on account of a clerical error 
made in advertising the election, the issue was declared invalid by Chas. B. 
Wood of Chicago. The Board of Education has decided to call another 
election, and in order that the same may proceed to a final conclusion in 
ned. shortest, ble time and that there may not be another error in the 
bids for the bonds under the following conditions are now asked 
proced (i) 8 Successful bidder agrees to enter into a contract with the Board of 
BHducation bed By puree the sont. if authorized by the rhe not later 
than A ; (2) purchaser must agree to furnish eget. five days after bid 
plete Genortption of every to be 


is accepte eo eon ery legal step necessary to 
hegre by the ‘Board of ts pated from the time bet +s e petition for an election 


ecpared * until the rhs mes are delivered; of ym 
will to cause to be circulated within ten days ‘ae the 
rot n ps the Me sonding com have been received a petition fee | 3 


and agree to have the Tanne number of 
signatures to nue the petition valid within ten days 


FORT WORTH, Tarrant County, Tex.—BONDS VOTED. —The 


proposition to issue the $85,000 levee-completion 02. DP. 1738) 
carried, it is st a vote of 4' oe che tection cid in mproy 
aint Dist. bie’ } te y 6. res Johnson is Chairman of Lavte Ba. 
Ope RRI NGS. 
19 av’ 
Wilson -improvement oe’ 518 ot ai, Gen. Ge: | ute 
Denom. $500. "Date Fu als. 
Toot tan felt eter er At 126, xe sified 
cash) on a vent gf for 1% pens 
B of County Sa on 


upon, ble to 
be realy deli 
flader'at time ¢ 


FRANELIN COUNTY (P. O. Columbus) Ohio.~-BOND 
be received until 1¢ 10 a. m. yd 26 b 


co t of all 
a gompletie ts ca suaneutel 


Denom. . 
parable 9 at office of County e $8,000 yearly on June 1 from 


Treasurer. 
917 to 1925 incl. and $9, 00 June 1 1926. All remaining conditions are 
the same as above offering. 


FREDERIORSTO WN ve SCHOO | DIBERICT (P.O. Wredatiokstown) P 
ox County, N.—An election has been called 
for May 26, it is reported, to decide whether or not this district shall issue 
nds to construct a new school. 


FREEPORT SCHOOL DISTRICT, Sacramento County, Calif.— 
BONDS VOTED.—By a vote of 63 to 19 the question of issuing $7,500 
school bonds carried, it is stated, at a recent election. 

GALESBURG, Knox County, Ill_—-BONDS NOT YET SOLD.—No 
sale has yet been made of the $60,000 water (unsold portion of the $75,000. 
4\%% coupon bonds offered on Nov. 15 last (V. 102, p. 1734). 


GALLUP, McKinley County, N. Mex.—BOND SALE.—This town has 
sold an issue of $50,000 6% 20-30-year opt. water-works bonds. Using 
newspaper reports, we stated in last week’s ‘‘Chronicle,’’ page 1828, that 
these bonds would be offered for sale on June 1. 


GENEVA INDEPENDENT SCHOOL DISTRICT (P. O. Geneva), 
Franklin County, lowa.—BOND ELECTION .—The question of issuing 
$50,000 site-purchase, building and equipment bonds will be submitted to 
a vote, it is stated, on May 27. 


GEORGETOWN VILLAGE SOneoL DISTRICT (P. O. Geor 
—T Brown County, oe. —BOND SALE.—On May i5 the $10, 
5% 5%4-year aver. coup. school bonds on awarded to Weil, Roth & On 

Cincinnati at 102.60 and int., a basis of about 4.52%. 

Other bids were: 
Firat Nat. Bank, Sardinia_-.102.50|J.C. Mayer & Co., Cincin___101.80 
Seasongood & Mayer, Cincin_102.10| Otis & Co., Cleveland 10 
Breed, Elliott & Harrison, Tillotson & Wolcott Co 1. 

OC TRMNND ooo sok we, a 102.01|Cummings, Prudden & Co___101.27 


GIBBON INDEPENDENT SCHOOL DISTRICT NO. 64 (P. O. 
Gibbon), Sibley County, Minn.—BONDS VOTED.—By a vote of 103 
to 37 the question of issuing to the State of Minnesota the $30,000 4% 
building bonds—V. 102, p. 1738—carried at the election held May 11. 


GIBSON COUNTY iP. Oo. wey pe re —BOND SALE.—On 
my ~ the $32,000 4% % road bonds (V. 102, 1828) were awarded to 
J. F. Wild & Co. of In ianapolis for $32, 586 (ol. 831) and interest. The 
other bidders were: 

Fletcher-American National Bank, Indianapolis_._........-_- $33 -20r 5 

People’s-American National Bank, Princeton 

Breed, Elliott & Harrison, Indianapolis 3 83 00 
2,35 


Miller & Co., Indanapolis Saisie tas Rtas as bacser dutcin Seach aehadet wa ms Sp desin. cu nh 
Fowler), Benton County, 


Date June i, 1916. Prip. By semi-ann. int.—J. & D.— 


GILBOA SCHOOL TOWNSHIP (P.O 
Ind.—BOND OFFERING.—Proposals will be received until 1 p. m. May 26 
by James Sheedy, Township Trustee, for $15,000 444 % 5 2-3-year average 
high-school-building bonds. Denom. $500. Date May 1 1916. Interest 
J.&J. Due $1,500 yearly on July 1 from 1917 to 1926, inclusive. Pur- 
chaser will be requi to furnish the proper blank bonds without charge. 


GLOUCESTER, Essex County, Mass.—BOND SALE.—The Glouces- 
ter National Bank was recently awarded at 101.12 an issue of $15,000 4% 
serial bonds, it is stated. 


GRADY COUNTY SCHOOL DISTRICT NO. 68, Okla.—BONDS 
APPROVED .—On May 12 an issue of $12, 500 building bonds was approved, 
it is stated, by the Attorney-General 


GREENVILLE SCHOOL DISTRICT (P. O. Greenville), So. Caro.— 
BONDS VOTED.—The question of issuing the $50,000 20-year building 
bonds at a ror 5% int. (V. 102, p. 1738) ca rried. it is stated, at the 
election held May 9. Denom. $1,000. Int. semi-annual. 


GREENWICH (Town), Fairfield County, Conn.—BOND SALE. — 
on May 17 the $100,000 gold coup. highway-impt. bonds were award 
..M. Grant & Co. of Bost. at 10 ‘678 Int. or 4s (V. 102, p. 1738) 
iner bids were 
Kissel, Kinnicutt&Co.,N.Y -100.643 | Hornblower & Ween. ee se 263 
Merrill, Oldham & Co., Bos_100.549 | Stacy & Braun, N. 100.250 
Bond & Goodwin, N. ¥ ee 9 511 | Harris, Forbes & 
Sidney ‘Spitzer & Co., 00.443 | 100.211 
H. A. Kahler & Co., VN. ~100.443 3/R. L. Day & Co., Boston-_-___ 100.139 
Geo. B. Gibbons & Co.,N.¥Y_100.370 | Farson, Son & Co., N. Y_--.100.137 


GREENWICH, Huron County, ee ee OFFERINGS.—Pro- 

s will be received until 12 m. June 2 3 by - Daniels, Village Chase. 

ee oe 5% 84 see 8 average refund mds. Auth. Sec. 3916, 

e. Denom Date May 1 i016. Int. M. & N. Due $500 
— six months 150 Nov. 1 1921 to May 11927 incl. Certified check for 
$200, payable to Village Treasurer, required. Bonds to be re and 

d for within 10 days from time of award. Purchaser t accrued 
Bonded debt May 12 1916, $20,134; +e, ray “Aebt, $5,928; 


Boston 


sin! fund, $208; valuation 1915, $1,145,900. 

F. . Daniels, Vil Clerk, will receive bids until 12 m. June 16 er an 
issue of $15,000 5% 24-year average water-works bonds. Auth. 
3939, Gen. Code. enom. 0. Date Jul BY "1916, Int. J. & J. Dao 

each six months from July 1 eal to 1 1936 incl. Remaining 
conditions same as offering 


GROVER SCHOOL DISTRICT NO. 28 (P. O. Grover), Dorchester 
County, So. Caro.—BOND OFFERING .—Pro orale will be received until 
12 m. May 22 by the Board of Trustees for $2,500 6% Fa yy tax-free 
building bonds. enom. $500. at pa 11916. Int.A.&O. » payable 
at place designated by purchaser. ed check for $100, ‘payable to the 
Board of Trustees, required. The diseict has no indebtedness. Walker 8. 
Utsey is attorney ‘for Trustees, St. George, 8. C. 


HAMILTON COUNTY (P. O. Cincinnati), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. June 6 by Albert eng yeh 
Clerk of Board of County Commissioners, for $300,000 44% 30-ve 

Longview ti bonds. Auth., Sec. 2434, Gen. Code. Denom. 
ns April 1 1916 Principal and semi-annual interest—A. & O -—payable 
at County Treasurer's office. Certified check on a Hamilton County bank 
for St of bonds bid for, payable to Chas. Cooper, County Treasurer. 

u 

ommon Pleas Judge May rendered a decision on Feb. 25 that the 
County Cr nonere have full authority to sell the above bonds. 
»D. . 


HANCOCK COUNTY (P. Secentield), Ind.— BOND SALE en 
aay dd & 17 the syo issues of Fic § Tr. average road bonds regal pacing 
wen 1828—were RS ed to Paul E. Binford of nfiel 

for Oo 92 28, “or 4) and int .—a basis of about 4.22% Other hide or were: 
lier & Co., India olis_ _$65,830| Fletcher American Nat. Bk., 
Dulawete Co.Nat.Bk.,Muncie 65.811 Indianapol 
Gavin L. Payne & Co., Ind.. 65,742|B 
J. F. Wild & Co., Indianap-- =a 65,400 
RARCOGE COUNTY O. Fin )}, Ohio.—BOND OFFERING.— 
County Au tor, ‘will receive bids until 1 p. m. May 25 for 


issues “Of 5 consist of t 
ve % road honda. as ae Mya ey Mi 





se fe road 


ause road, H road, Bam 
$5,500 New ih ro Lo 0 son 6989) 


Denom. r and $1,000. Date June 1 1916. 
semi-ann. int as ble at office of Count ty Treasurer fn, ezinetal 


yab! 
ertified check check or cash for $100 required with bids for 


IN COUNTY , Tex.— ree 
etARD ZY P.O. Kountze), Tex.—BOND. SALE.—The 


$25,000 5% 1 
oO ional Road Dist. SG op Denom. D 
opti st. No. | bonds, | E $1,000" rate April 10-1015, 


yearly on June 1. 
each 


County, Tenn. ek OFFERING.—Pro 
8 p.m 26 b Figen we ew M gh. a3 7 ne 
boos % 5% a  rapen -b' g, bonds 
7 So 13 at the m held May 6. Den O00 Dans Date July 1 8 
one eae eres a 
1 vx, Xs Due, 
dsbt, including for $ 


se reli dee 











5 to 1955 inclusive, 


srt erecting wy Weorthe 2 
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daries of said municipality or by nd title of its present officials to their respec- 


tive offices, or the validity of its bonds, that the principal and interest of 
all bonds previously issued have always been promptly paid at maturity, 
and that no previous issue of bonds has ever been contested 


HARRISONBURG, Roc 
IZED.—On May 5 the Loe Fy 
permanent improvement bonds 


HARRISON COUNTY (P. Gulfport), Miss—BONDS AUTHOR- 
IZED.—On May 5 the Board oF ‘County Supervisors authorized the issu- 
ance of $125, 000 5 4 Sam Centennial Exposition bonds according to 
reports. Denom. $1,00 Date July 1 1916. Interest semi-annual. 


HARRISON sel TOWNSHIP (P. O. Waverly), Morgan 
County, Ind. aoe SALE.—On May 15 the $5,500 44% % school oe 
Yous awarded to J. F. Wild & Co. of Indianapolis, it is stated.—V. 102, p. 


HAYS SCHOOL DISTRICT (P. O. Hays), Ellis Count Boon 
BONDS VOTED.—Reports state that the question of issuing $50,000 high- 
school-building and equipment bonds carried at a recent election 


HOBOKEN, Hudson County, N. J.—BOND OFFERING.—Bids will be 
received until i0 a.m. May 31 by Dan A. Haggerty. City Clerk, for $205,- 
000 4%% 30-year gold coupon (with privil r stration) street re- 
improvement bonds. Denom. $1,000. DateJune11916. Prin. and semi- 
ann. int.—J. & D.—payable at office of City Treasurer. Certified check 
on an tae hee bank or trust company for 2% of bonds bid for, payable 
to Gustav Bach, City re: somes. Purchaser to pay accrued int. 
The U.S. Mtge. & Tr. Co. of . will oneny as to the genuineness of the 

signatures of the city aoe Tan the seal i pressed upon the bonds, and 
their legality will be ap ed by Hawkins, Delafield & Longfellow of N. Y., 
whose opinion will be furnish purchaser. 


HOLYOKE, Hampden County, Mass.—BONDS AUTHORIZED.— 
The Board of "Aldermen passed loan orders on May 16 providing for the 
—— ce of various improvement bonds aggregating $242,000, local reports 


LOAN OFFERING .—Proposals will be aren until 10 a. 
by Pierre Bonvouloir, City Treas., for a loan of $100,000 pavenie Nov. 7 
1916. Denom. to suit purchaser. Notes will be certified as to genuine- 
ness and validity by First Nat. Bank, Boston, under advice of Storey, 
Thorndike, Palmer & Dodge. 


HOOD RIVER SCHOOL DISTRICT NO. 3 (P. O. Hood River), 
Hood River County, Ore.—BOND SALE.—On May 10 the $45,000 
5% grade and high-school-building bonds—V. 102 1828—were awarded, 


= . Bapted. to the Butler Banking Co. of Hood "Pier for $46,401—equal 
tt) 


HOPEWELL SCHOOL DISTRICT (P. O. Hazlehurst), Copiah 
County, Miss.—BONDS TO BE OFFERED SHORTLY.—Reports state 
that the Board of County Supervisors will sell at its next meeting $2,000 
building and equipment bonds. 


HOWARD, Miner County, So. Dak.—BOND SALE.—Reports state 
that an issue of $25,000 municipal-electric-light-system bonds was recently 
purchased by a Minneapolis company. 


HOWE, Le Flore County, Okla.—BOND SALE.—The $30,000 water- 
works-system and $10,000 electric-light-system bond authorized by vote 
of 59 to 29 and 58 to 28, respectively, at an election held May 8, have been 
sold, it is stated, to an Oklahoma City Company. 


HUMANSVILLE SCHOOL DISTRICT (P. O. Humansville), Polk 
County, Mo.—BOND OFFERING.—Bids will be received until May 22 
by R. Russell, Clerk of Board of Education, it is stated, for the $7,000 
building bonds authorized at an election held May 3. 


HUNTINGTON, Huntington County, Ind.—BOND OFFERING.— 
It is stated in local ‘papers that bids will be received until 10 a. m. a 10 
by H. I. Young, City Clerk, for $16,900 street-lighting 44% bonds 


HUNTINGTON COUNTY (P. O. Huntington) Ind.—BOND OF- 
FERING .—Proposals will be received until 2 p. m. June 28 by Ovid E. 
vine Ie Co. Aud., .7 $40,000 4% % hospital bonds. Denom. $500. Date 

vt ke 51916. Int. & N. Due $10,000 May 15 1917, $13,000 Nov. 15 
tot $10,000 May is 1918 and $7,000 Nov. 15 1918. 


INDEPENDENCE CONSOLIDATED SCHOOL DISTRICT (P. O. 
Independence), Tate County, Miss.—BONDS PROPOSED.—Reports 
state that this district will issue $5,000 building bonds. 


ISLIP (Town), Suffolk County, N. Y.—BIDS REJECTED—NEW 
OFFERING.—All bids received for the issue of $30,000 434% tax-free 
cower bonds offered on May 10 were rejected. New bids will be received 

y John Westerbeke, Town Supervisor, until 3 p. m. May 24. Denom. 
31. 500. Date May 15 1916. Int.M.&N. Due yearly for 20 years. 


ITASCA, Hill County, Tex.—BOND OFFERING .—Proposals will be 
received until May 25 by ohn W. Park, Mayor, it is stated, for the $15,000 
5% 10-40-year (opt.) sewerage-system-construction bonds voted March 13 
(V. 102, p. 1182). Denom. $1,000. Certified check for 2% required. 


JACKSON, Jackson County, Mich.—BOND SALE.—On May 15 
the two issues of 44%% bonds, aggregat $147,000, were awarded joint! 
to McCuen-Reynolds Co. of Jackson and H. A. Kahler & Co. of N. Y.|s 
at 102.62. See V. 102, p. 1738. The other bidders were: 

R.L.Day & Co., Boston. -$150,761 73| E.H.Rollins & Sons,Chic.$149,763 00 
rw Nat. Bk. et... 150,645 00 aeeny = = ht Bank & Tr. 
B. Leach & Co., Chic. 150;337 00 


ham Coun Va.—BONDS AUTHOR- 
uncil author zed the issuance of $75,000 


May 24 


oe RA GE 149,440 00 
Ganis & Sanger, Chic___ 150. 336 33 First t & Old Detroit Na 
Jno.F.McLean & Co.,Det. eth 00 ” 149, 087 40 


Bank, Detroit... 
Sid .Spitzer & Co.,Tol_-_ 130'9 12 10| Yard, Otis & r 


R.M.Grant & Co., Chic_ 150,165 00} Chicago_.....-.-__-_ 148,587 00 
Merrill, Oldham&Co.,Bost. 149,940 00! Det. Tre Go. Detroit_--- 148,500 00 


JACKSON SCHOOL TOWNSHIP, Kosciusko County, Ind.—BOND 
SALE.—On May 9 the $14,400 5% 2 Hi-vear ve e school bonds—vV. 102, 
P 1647—were awarded, it is reported, to J. F. Wild & Co. of Indianapolis 

or $14,685 50, equal to 101. 982, a basis of Rah. 4.15%. 


JACKSONVILLE, Calhoun County, Ala.—BONDS VOTED.—The 
- uestion of | $10, 000 5% 20-year public-school-building and site-pur- 
© bonds carried at an election held May 2. Denom. $500. nt. 
semi-annual. Bonded debt, incl. this issue, $30,000. Floating debt, 
$3,000. Sinking fund, $5,000. Assess. val., $750, 000. Total tax rate 
(per $1,000), $22 50. A. OC. Curine is City Clerk. 


JACKSONVILLE, Fla.—BOND SALE.—On April 21 $100, 000 54% 
street-improvement Pf, ie were awarded to the Board of Port Commis- 
sioners of Jacksonville at par and int. Denom. $1,000. Date March 15 
1916. Int.M.&8. Due $20,000 yearly March 15 from 1917 to 1921 incl. 
JAMESTOWN, Greene County, Ohio.—BOND SALE.—The State 
Industrial Commission has purchased at par an issue of $25,000 5 
64-year average coupon Washington St. paving assessment bonds w ch 


te eRe Ge 
" ” a - Due $2, early on Jun 
from 1918 to 1927 inclusive. $ yearly © el 


JASPER COUNTY (P. O. Rensselaer), Ind.—BOND OFFERING.— 
Local reports state that Jos. P. Hammond, County Auditor, win receive 
bids unt 2 p.m. June 2 for an issue of $2, 100 5% ditch bonds 


JAY COUNTY (P. O. Portland), Ind.—BOND SALE.—On May 15 
the two issues of 444% 5%-yr. every e road bonds, aggregating $48,200 
$40,000 Reed rosa. were awarded as fo n An Bank 

onds to the German Amer. Nat. fF WwW 
5.200 Seas COLIED and tater ee peak of Bunche ne 
‘oO nts t. 
$8.283 85 (101.022) and int, 4 ergy her 
The other bids were: 


$40,000 ,200 

Road. d. 
J. F. Wild & Co., Indianapolis..................- $40,246 $8,254 
Breed. ys ie Harrison, PERUANO. 24 <n ncunane 40,241 8,248 
Miller & Company, Indianapolis............-.... sciaie< 8,252 


JEFFERSON SCHOOL DISTRICT  (P. 
County, om —BOND OFFERING.—Bids wii be received until 1 p. m. 
338 000 2 - C. Hamilton, Clerk of Board of Education, for an issue of 

tm 25 2- af aoar average school bonds, it is said. Certified 
pat a ® 500 req 


Jefferson), Ashtabula 


JOHNSON COUNTY (P. O. Franklin), Ohio.—BOND OFFERING .— 
Proposals will be received until 10 - m. May 23 by Harry Bridges, County 
Treasurer, for the tae a 4 ze & -year average LS ag, bonds: 
$7,400 Bynum-Bil ~~; -m Clark Twp enom. $370. 
10,200 bonds for H et Zz fend. oO Twp. Denom. $10,200. 
7,600 Hensley et al. road bonds in eens and Hensley Twps. Denom. 
$380. 
T. A. Burgett et al. roea } 5 in Clark Twp. yn $655. 
apa May 15 1916. Int. & N. Due one bond of each issue each 
six months from May 15 isi7° to Nov. 15 1926 inclusive. 


JONES COUNTY (P. O. Ellisville), Miss.—BOND SALE.—On Ma ay 4 
the $100,000 6% Supervisors Dist. No. 2 road_bonds—V. 102, p. 164 
were awarded, it is stated, to the Hibernia Bank & Trust Go. of New 
Orleans at 107. 381. 


KERN COUNTY (P. O. Bakersfield), Cal.—BOND OFFERING.— 
Proposals will be received until 2 p. m. June 9 by the Board of County 
Supervisors, it is stated, for $500,000 5%, 13% ae ver aver. coupes tax-free 
vise -improvement bonds. Denom. Date Sept. 1 1913. Int. 
& 8. ue wh 000 yearly Sept. 1 Pate 1919 to 1938 incl. Certified 
 & for3% r These bonds are part ors of an issue of $2,500,000 voted 
July 8 1913, $1, 500, 000 of which has already been disposed of.—V. 102,p. 269. 


LAKETOWN TOWNSHIP, > Atioeen, County, — —BOND SALE.— 
On May 11 the $36,000 444% road bonds—V. 102, 1739—were awarded 
to the Detroit Trust Co. o Detroit for $36,020, equal to 100.055. Denom. 
$1,000. Date June 11916. Int. ens. on May 1 at First State Bank, Hol- 
land. Due $2,000 yrly. on May 1. Bonded debt, this issue, no floating 
debt or sinking fund. Assess. val. 1916, $1,194,500. 


LAKEWOOD, Guyahes » Goumty. Ohio. ND OFFERING.—Pro- 
osals will be received 2 m. une 12 by B. M. Cook, Director of 
nance, for $25,0004% % o-yenr average garbage-disposal bonds. Denom. 
$1,000. Date ‘“‘day of sale. Prin. and semi-ann. int.—A. & O.—payable 
at Cleveland Trust Co., Cleveland. Du fe ned Oct. 1 1921 nd | $3. 000 
yearly on Oct. 1 from 1922 to 1929 incl. fied check for 5% of bonds 
required. Purchaser to pay accrued Cae 


LAKEWOOD (VILLAGE), Ghentengys | County, 
OFFERING .—Bids will be received until 2 p. 
C. W. Marsh, Village Clerk, for $14,000 1 
exceeding 5% ‘interest, payable annually. 


LAPORTE decaf (P. e: Laporte), Ind.—BOND SALE.—On 
May 8 the two issues of 44% P24; year average coupon road-impt. bonds, 
aggregating $17,200 (V. 102 4 . 1739) were awarded to the Delaware County 

ational Bank of Muncie tor $17,427 (101.319) and interest, a basis of 
about 4.23%. Other bidders were: 


N. Y.—BOND 
May AN it is stated, by 
i-id-year serial bonds at not 


eer ta 
Fletcher-American National Bank, Indianapolis_----_ $8,911 35 $8,496 25 
Breed, Elliott & Harrison, Indianapolis_.........-- 909 00 =8,508 00 
Miller & Company, Indianapolis__...........-..-- 8,905 00 8,501 00 
J. F. Wild & Company, Indianapolis............-- 896 50 8,491 00 


BOND OFFERING.—Bids will be received until 10 a. m. May 22 b 
Pusch, County Treasurer, for $4,000 4% % 5%-year average Louis 
et al. road bonds in Center Tw Denom. $200. Date May 15 1916. 
Int. M. & N. Due $200 each s X months from May 15 1917 to Nov. 15 
1926 inclusive. 


LAUREL, Jones County, Miss.—BONDS AUTHORIZED.—Reports 
state that the City Commissioners have passed ordinances providing for 
the issuance of $15,000 escemase and county-fair-building-erection 
and $10,000 street- improvement bonds 


LAUREL, Yellowstone County, Mont. —BOND SALE.—On May 15 
the $13, 500 6% 15-20-year (opt.) gold coupon warrant funding bonds 


Carl 
artine 


(V. 102, p. 1739) were awarded to John E. Price & Co. of Seattle for 
$13, ~~, (fo2. 222) and interest. The following unconditional bids were also 
receiv 


James N.Wright&Co.,Denv_$13,886| Guardian Trust Co., Denv_.$13,715 
Cummings, Prudden& Co. :Tol 13, 333 Spitzer, Rorick & Co., Toledo 13,712 
Secur. 8. B. & Tr. Co., Tol__ 13.759 


LAWRENCE COUNTY (P. O. Lawrenceburg), Tenn.—BOND 
OFFERING.— er details are at hand relative to the offering on May 24 
o the $350,000 5% 40-yr. coupon road-constr. bonds (V. 102, p. 1829). 

roposals for these bonds will be pecusved until 2 p. m. on that day by E. E. 

ely, Co. Phe Denom. $1,000. Int. ann. on June 1 at the Hanover 
Nat Bank o or the Continental & Commercial Nat. Bank of Chic. 
Due June 1 1956. Bids are asked foronthe entire amount, $350,000; on 
$200,000 and on $140,000. Cert. check or draft for 2% of the bid required. 
Bonded debt $15,000. Assess. val. 1915 $3,575,644. 


LEBANON, Lebanon County, Pa.—BONDS AUTHORIZED.—News- 
Daper dispatches state that the City Council has EB pamees an ordinance pro- 
viding for the issuance of $24,000 street-paving bo 


LEE COUNTY (P. O. Fort Myers), cae de mye SALE. —The $125, 000 
6% 15 2-3-year Acne Special Road and Bridge Dist. No. 3 road-con- 
struction bonds off on May 1—V. 102, p. 1648—have been awarded, 

it is stated, to the Bank of Fort Myers at 95 and interest. 


Py pert SCHOOL DPT ECE. Fresno County, 
E.—On May 4 $5,000 6% 1-5-yr. serial buildin 
a a State Board of Control, Sacramento, at 103.2 


bonds were awarded 
LIBERTY SCHOOL TOWNSHIP (P. O. Sharseville). ton 
County, Ind.—BOND OFFERING.—Dispatches state that bids 4s he 
received until 10 a. m. June 10 by J. L. Romack, Twp. Trustee, for $9, 000 
4%% school bonds. 


LIBERTY SCHOOL TOWNSHIP (P. O. Sitka), White County, Ind. 
—BOND OFFERING.—Proposals will be received until 1 p y 24 
by Cassius D. Imler, bie ory Pe aeert for $10,000 5% eposk Dali 
bonds. Denom. $500 Date 1 1916. Interest annual. Due $50 
yearly on July 1 from 1917 to 1934. inclusive, and $500 each six months 
from Jan. 1 1925 to July 1 1930, inclusive. Certified check for $500, 
payable to the Township Trustee, required. 


LIMA, Allen County, Ohio.—BOND OFFERING.—Proposals will be 

received until 12 m. June 5 by David L. Ru pert. ae anal for the fol- 

roy 4% taxable bonds voted April 25— 102, p. 

$550,000 coup. water-works bonds. Due $10, 000 a rae months from 
April 1 1927 to April 1 1954 incl. 

100,000 street-improvement, city’s portion, bonds. Due $5,000 yearly 
on April 1 from 1918 to 1937 incl. 


Bonds may be registered as to principal ane and interest, if desired. Degom, 
$1,000. Date April 1 1916 A. O. at office of Sinking Fun 

Trustees. Certified check for 1% of amount of each bond issue, om 
to the City Treasurer, requir Bonds to be delivered and paid for within 
10 days from time of award. eee to pay accrued interest. Official 
circular states that there is no controversy or litigation pending or threat- 
ened, that no previous issue has ever been contested and that principal and 
interest of all bonds previously issued have been paid promptly at ma- 
turity. Total bonded debt $1,027,207, includi sore ot water and $183, - 
936 asessment; tre. rity $42,038; sinking assess. 

(80% actual) 1915, $38,510,438; actual value, m7 Mie 500; valle of 
city property, $2,500,000; tax rate, per $1, 000, “si2 20. 


BOND SALE.—On May 15 the $34,000 444% 9\%4-yr. average coup. 
fire-dept. bonds were awarded, reports state, to Otis & Co. of Cleveland 
at 105.50 and int.—a basis of about 3. 80% —V. 102, p. 1556. 

PRs 15 bids were: 


Cal.—BOND 


. Leach & Co., Y_$35, +44 oe Bread, Paar & Harrison.$35,584 40 
i :. Rollins& Sons, ‘Chic. ~ 35,765 Slayton & Co., Tol. 35,519 80 
Prov. 8. B. & Tr. Go., Cin 35.655 86 od & Mayer, Cin. 35,510 00 
Weil, Roth & Co., Cin_._ 35,615 00|J. C. Mayer & Co., Cin. 35, 426 4 
Hornblower & Weeks,N.Y 35,608 20 stacy & Braun, Toledo. _- soe '396 
Tillotson & Wolcott Co_. 35,608 20] Spitzer, Rorick & Co.,Tol. ‘377 60 


Sidney Spitzer & Co., Tol. 35,601 50 ayden, Miller & Co. ,Clev 35° '376 00 
LISBON, Columbiana agente: S OMe, —BOND OFFERING.—Bids 


will be received until 11 a. June - Marsden Clerk, oor 
$4,500 15-year refundi ahem Bath: Sec. 3916, Gen. 
oe lily He $1,000, 1 for $5 Princi d annua 


Date July 1 1916. pal an ai 
interest payable at office of Sinking Fun Due July 1 1931. 
Certified check on a bank other than the one making the bid for 10% 5 of 
bonds bid for, dfor within to the no Veeee Clerk, required. Bonds to be d 
ten days from time of award. 


livered and paid 








pay accrued in 


MAY 20 1916.] 
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LITITZ SCHOOL DESTRIC? or.) ©. Lititz), Lancaster County, wy 
—BOND OFFERING .—Pro will be received until 4 p. m. May on 
it is stated, by E. E. Habecker * Secretary of School Board, for the $9 000 
‘t 19-year average school bonds mentioned in V. 102, ee 1183. enom. 
60, $500 and $1,000. Interest neyaple at County Treasurer's office. 
ertified check for 2% required. o bonded or floating debt; assessed 
valuation, $1,530,000. 


LIVE OAK COUNTY (P. O. ComviBe),, 
J. L. Arlitt of Austin recently purchased $70 6% 
and bridge warrants, dated April 10 1916. we wy: aves is County Judge. 


LOCKHART SCHOOL Sn on (P. O. Lockhart), Norman 
County, Minn.—BONDS ED.—The question of issui $20,000 
building and equipment Coa yo AF it is stated, at a recent election. 


LOCKWOOD TOWNSHIP (P. O. Lockwood), Dade County, Mo.— 
BOND ELECTION .—tThe proposition to issue $25,000 road-construction 
bonds will be submitted to a vote, it is stated, on May 27. 


LOVELAND, Clermont County, Ohio.— BOND SALE.—On a of 15 
the $2,900 5% 10-year coupon water and light bonds (V. 102, 466) 
were awarded, it is stated, to J. C. Mayer & Co. of Cincinnati for $3. “O10 35 
(103.805) and interest, a basis of about 4.52%. 


MC GUFFEY VILLAGE SCHOOL DISTRICT (P. McGuffey) 
Hardin County, Ohio.— BOND OFFERING .—Proposals oun be recei 


—WARRANT SALE.— 
ny WA30-year serial road 


we be) 
poe! 12 m. May 31 by Ray E. Brown, Clerk of Bd. of Ed., for $3,528 20 

5% aversse refunding bonds. Auth. Sec. 5656 Gen. Gode. Denom. 

8 for $400 * $400, 1 for $328 20. Date May 31 1916. Prin. and semi-ann. int. 
aa e at office of Dist. Treas. Due $400 yriy. on May 31 from 1918 
to 1925, incl. and $328 20 May 31 1926. Cert eck on a Hardin County 
bank for $300 required. Bonds to be oereree Wichin 15 days from date 
of sale. Purchaser to pay accrued interest 


MAHONING COUNTY (P. O. Youngstown), Ohio.— BOND SALE .— 
On nay 10 the four issues o 5% road bonds, aggregating $34,000—V . 102, 
39—were awarded, it is stated, to Davies-Bertram Co. of Cincin. for 

R344 719, equal to 102. 114, it is reported. 


MALONE, Franklin County, N. Y.—BOND OFFERING .—Di 
state that bids will be received until 10 a. m. May 22 by Geo. A. 
Clerk of the Bd. of Vil. Trustees, for an issue of $33,000 44% 
bonds. Cert. check for 2% required. 


MANCHESTER, Hillsboro County, N. H.—TEMPORARY LOAN .— 
On May 18 the loan of $200,000 maturing Dec. 7 1916 was awarded to 
Lee, Higginson & Co. of Boston at 2.80% discount, plus $3 26 premium, 
it is stated—V. 102, p. 1829. 


MARATHON COUNTY (P. O. Wausau), Wis.—BOND OFFERING .— 
Sealed bids will be received on or before 10 a. m. May 22 by Louis H. Cook, 
Co. Clerk, for $20,000 5% tuberculosis sanitarium-erection bonds. Denom. 
$500. Date June 1 1916. Due $5,000 yearly June 1 from 1919 to 1922 


atches 
Wilson, 
annual 


‘MARCUS HOOK, Delaware County, Pa.— BOND SALE.—A bid of 
104.019 submitted by Geo. Fox & Sons of Phila. was the highest received 
for the $75,000 4% serial uae offered on May 10, it is stated. 


MARION, Marion County, Ohio.—BOND OFFERING.—Frank J. 
Weber, City Auditor, will receive bids until 12 m. June 1 for $13,200 4%% 
8% wees average fire and tice department bonds. Denom. 1 for $700, 
25 for Date March 11916. Int. M.&8. Due $700 March 1 1918 
and each six months from Sept. 1 i919 to Sept. 11930incl. Certified 
ch for $660, payable to the City Treasurer, required. 


MARION COUNTY (P. O. Indianapolis), Ind.—BOND hitman 
Proposals will be received until 10 a. m. June 27 (date chang 

June 14) by Leo K. te ah County Auditor, for e108. ~~ tes {Os4-¥ea 
average bridge bonds. 102, : By 1739. Denom. ate 

1916. Int. semi-ann. Due $8 0 yearly on July $ oad 1917 to 1936 
incl. Certified check on a Marion County bank for 3% of bonds bid for, 
Payable to the Board of Commissioners, a, Sale must be con- 
summated on or before July 1. Bids must be made on forms ed 
by the County Auditor. ee | 


BOND SALE.—On May 15 the fifteen issues of 44% % road bonds, aggre- 
Fletch $426,250—V. 102, p. 1829—were awarded, reports state, to the 
er Amer. Nat. Bank, Breed, Elliott & Harrison and J. F. Wild & 

, all of Indianapolis, for $432,256, equal to 101.405 &¢ 


ReARION COUNTY (P. O. Columbia); Miss. BONDS PROPOSED.— 
rts state that the Board of Supers. has given notice of their intention 
= Cae. 000 Supers. Dists. Nos. 2 and 5 road bonds at the June 





to ts 


per ae COUNTY (P. O. Fairmont), W. Va.—BONDS VOTED .— 
Local papers state that the election held in Lincoln District on A “y one 
resulted ina voteof 857 to 436 in favor of the proposition to issue $6. 
road-impt. bonds. 


ARLBOROUGH, Middlesex County, Mass.—BOND SALE.—On 
-.. 16 an issue of 961 000 4% i coupon tax-free sewer 


bonds was awarded , For ° Tne. +. Of Boston at 
basis of about t°3. + aad - Denom. $1,000. Date Apr. 1 1916. 
101 ae: : s,  nammt-ann. int.—. :'O -—payable at Merchants Nat 


at. Bank, 
oo wt $3,000 pear on Apr. 1 from 1917 to 1936 incl., and $1,006 


Bos' 
April 1 1937. 
HALL COUNTY (P.O Fiymeuth), fae. oye ee TRING. 

_ ‘will be received until 1 2: m. Ma Me "300, si ounty 
Treasurer, for $15, 900, $15,350, $33,700 4 $15 750 r | $2 200 
4% % 6-year average r bonds aggrega 2,.700.. Denom’. 20 
bonds of equal amounts to each issue. Date May 20 Bt Int.M.& N. 
Due one-twentieth of each issue each six months from May 15 1917 to 
Nov. 15 1926, inclusive. 


MARSHFIELD, Wood County, Wig.-BOND. SALE. _ Ma ow 6 the 
$20,000 44 %_84-year aver. coupon Sewer Dist. No. isposal 

lant bonds—V. 102, 1649—were awarded, it is aA, 10 “the Sloot 
Ward Savings Bank o Milwaukee at 101.543.4 


TINSBURG, Berkeley County, W. Va.—BOND ELECTION.— 
Pet to local ors the question of issuing $150,000 street-paving 
bonds will be submitted to a vote on June 6.41 me 


UNTY (P. O. Maysville), Ky.—BOND ELECTION .— 
FRoports state tha the election to vote on the roposition to issue the $200,- 
road-improvement bonds—V. 102, p. 1476—will be held June 24. 


MAYVILLE coin e), Chautauqua Cox Coun oats Y.—BOND OFFER- 


ING.—Pro received G p. = ay 3 D hy Laws M. Smith, 
Village Clerk, for = bs of $10, wed nh refunding bonds at not exceed 
5% in Denom. $500. Date A Int. - Due $50 


"wr Certified check for 2 of a ARE ror ‘bonds : requi 


Middlesex * County,” Mass. TEMPORARY LOAN.—On 
= MEPFO eh ot f $50,000 maturing Feb. 15 1917 was awarded to Blake 
Bros. & Co. of Boston at 3.23% discount plus 70 cents gry Other 
bidders were 


Oro 4 McGaragle & Co., Boston... nc-nesa<ecesene== discount 
Gropicy.: Sanger, Boston. -..-.------------------------- 5: 33 398 discount 
Ul, SORE Mt Os, MONNOD. « . cans cers gnncshsseponenn discount 


H. O. Grafton Jr., Boston....-.- 3.55% discount plus 25 ph nt. premium 


Jackson County,” Ore.—BOND* ELECTION .—Reports 
oianal cady ng will’be held May 23 to vote on the question of issuing 
railroad-construction bonds. 


IS, Tenn.—BONDS PROPOSED .—Local~ popers state that an 
alten providing for the issuance of $175,000 refundi mg bonds passed 
on second reading at the meeting of the City{Commission held May 9. 


MERCED* UNION HIGH’SCHOOL DISTRICT (P. O. Merced), 
Merced County, Calif.—BOND ELECTION.—Reports state that an elec- 
tion will be he d June 1 to vote on the question of issuing the $150,000 
high-school-building\bonds.—V. 102, p. 999. .. 


MERCER COUNTY (P.O. Princeton), Be. BONDE DEFEATED.— 
The proposition to hi 

to carry, 
reported as 


ig the $100,000 court-house-building bonds failed 
is reported, at an election held April 25. |The unofficial vote is 
as 1,464 ‘“‘for”’ and 2,264 “against. elt tse Pe P| 





MERIDEN SCHOOL DISTRICT (P. O. Meriden), Cherokee Coun- 
ty, Iowa. BOND ELECTION PROPOSED .—Reports state that this dis- 
trict will vote on the issuance of $20,000 building bonds. 


MERRILL, Klamath County, Ore.—BOND ELECTION.—Reports 
state that an election will be held % une 13 to vote on amending the charter 
so as to permit the issuance of $6,000 fire-apparatus-installation bonds. 


MIDDLEPORT, Meigs County, Ohio.—BOND SALE.—On May 6 
the $6,000 5% 614-year average coup. rSundios bonds—V. 102, p. 1467— 
were awarded to the Provident Savs. Bank & Tr. Co. of Cincinnati for 
$6,094 70—101.578—and int., a basis of about 4. rhe % Other bids were: 
Seasongood & Mayer, Cin_$6.093 00 | New First Nat. Bk., Colum.$6,054 00 
Security 8.B.&T.Co., Tol. 6,070 20 puacy & Braun, Toledo___ 6 6,029 20 
Breed, Elliott & Harris: on, C. Mayer & Co., Cin... 6 fips 00 

Cincinnati 6,069 00 ts & Oe. Cleveland 6,006 00 


MIDLAND SCHOOL a (P. O. Midland), Midland County, 
ae —BOND OFFERING.—E. P. Rice, Secretary of Board of Rdacation’ 


en bids at 2 p. m. May 20 ee an issue of $35,000 41% % building bon 


ds 
a daly 15 191 ——. $500. D 1 1 
= vad gal 600-1 ue $1,000 yearly from 1917 to 1930 


MILWAUKEE, 7 a SALE.—On M 18 th 
10%-year aver. coupon tax-free park bonds—V. 102, soe 820 —w 44% 
awarded jointly oe = & Ilsley Bank and the First Nat. 


Milwaukee and - Compton Co. of St. Louis for — 
a basis of about 4. m10e. ” ae Seam. 205-~108.40' 401- 


MINERAL, Louisa County, Va.—BONDS DEFEATED—The ques 
_— of issuing the $10,000 water and electric-light-system bonds—V. 102, 

p. 1649—failed to carry, it is stated, at an election held April 29.° The 
vote was 20 to 17, a three-fifths majority being necessary to carry. 


MISSISSIPPI, State of.—BOND OFFERING—Further details are at 
nope yah o the offering on May 31 of the following 4% coupon bonds 
° , p 
$500,000 potent bonds. Due $25, 000 yearly July 1 from 1921 to 1935 
s ding $125,000 July 1 1936. 
315,000 perinanent- imp. bonds (gos 000 Miss. Industrial & Trainin 
1, $25 tuberculosis-hospital-building, $125,000 Old 
Capitol restoration, $15,000 Blind Institute industrial- building and 





equip. and $125, 000 Miss. Centennial Pere ony e $15,750 
year y July 1 from 1921 to 1935 incl. an $78. ha July 1 1936. 
Proposals for these bonds will be received until M 31 by T » te 


Bilbo, Governor, at Jackson. Int. Jan. & July 1. These bonds = not 
taxable. Certified check or cash for one-tenth of bonds bid for required. 
No compensation will be allowed to any Posie. for the sale or n eotiation 
of these bonds er 


Total funded debt Jan. 1 1916, $5,100,092 01. loating 
debt, $6,316 06. Total assessed valuation 1915. $420,715,826. 
MODESTO CITY SCHOOL DISTRICT, Stanislaus County, Calif. 
ee oo Sef pete ry tt are the —_ received. for ° e $160,000 high- 
school-building an —e\* ool- n old coupon 
bonds offered on May 9—V 162. p 1739: Pisgah: eds 


Lumbermen’s Trust Co., San Freucieco aS age $43,152 
Byrne & McDonnell, San Francisco__.-__.----_- 
State Board of Control, Sacramento 42,950 00 171,400 00 
Blyth, Witter & Co., San Francisco 42,872 00 170,572 00 
Capital National Bank, Sacramento...........-. 

Anglo & London Paris ‘Nat. Bank, San Francisco. o oot 60 
Torrance, Marshall & Co., San Francisco 
San Joaquin Valley National Bank 
— ee Bank, Modesto 

e 


BOD cncumitin nn 
43,056 00 $171,442 00 


4 
& London rane Nat. Bank submitted ‘an alternate bid of 


$128,990 27 for the $40,000 grammar-school and $82,000 high-school- 
building bonds. 

MONETT eee. 5 a pe DISTRICT (P. O. peomett Barry 
County, Mo.—BO E.—On May 15 the $50, 000 5% -con- 


struction ae {02> “iseewane awarded to the Mercant ile Trust 
Co. of St. Louis at 101. 78S andint. There were six other bidders. 


MONROE, Monroe County, Mich.—BONDS RE-AWARDED.—On 
May 9 Spitzer, Rorick & Co. of Toledo were awarded at private sale $90, oo 
pre average ee I gy gs bonds at Fs for 5s, it is stated, 
bonds were awarded on Apr. 25 to John McLean & Co. of Detroit for 
$90,766 (100.851) for 4%4s, but were subsequently refused, because the 
vn toe aan epeee a three-fifths majority at the election April 3. See 


MONROE COUNTY (P. O. Bloomington), Ind. OND OFFERING. 
—Proposals will be received until 2 p. m. aie, 31 by R. E. Walker, Co. 
gran “he $17,500 4%% Si6-TE. av e L. E. Butcher et ai Toad bonds in 

rry Twp. Denom. $875 Date May 2 Mote Int. ~_* N. Due 
Sore each six months from May 15 1917 to Nov. Ss 1926, in 


MORGAN COUNTY (P. O. Martinsville), Ind.— BOND OFFERT No.— 
Proposals will received until 12 m. June 2 by Md ee Rosenbalm, Co. 
Treas., for an nme, «ang? 5%-yr. average C. C. Dow et al road 
bonds of Ray Twp. Denom. $475. Date May 15 1916. Int. M. & N. 
Due $475 each six months from May 15 1917 to Nov. 15 1926, in 


MORGAN TOWNSHIP SOROOL DISTRICT (P. O. Dows), ae 
County, Iowa.—BONDS TED.—Reports state that the question of 
issuing $14, 000 _buil Bg equipment bonds received a favorable vote 
at a recent election. 


poeeD AT Halt Late Ceti Tea LOND RECTION fee 
—Repo an on roba y to vote 
the question of issuing $30,000 patho ahe-perthass bo bitte 


NASHVILLE, Ind.—BOND SALE.—On May “4 the $2,000 5%% 
4-year average electric-light-plant bonds (V. 102, 1740) were awarded, 
reports state, to Miller & Co. of Indianapolis at i 3.75 and interest. 


NAVAJO COUNTY (P. o. Holbrook), Ariz.—BOND SALE.—On 
May 8 $63,000 bridge bonds were awarded, it is stated, to James N. Wright 
& Co. of Denver for $63,775 (ol. 23) and int. 


RAVABRO COUNTY 4 2- mane) owes PONDS DEFEATED. 
—The proposition issue oad it is 
at an election held in Dawson Precinct on April 29. er ge omen, 


NEW BEDFORD, Mass.—BOND OFFERING.—Bids will be received 
until 7:45 p. m. May 20 by Chas. 8S. Howland, City Treasurer, for $200,000 
1-10-year serial highway, $56,243 9 5-6 year average municipal and $50,000 
13 24- a average sewer 4% bonds, it is stated. Certifion check for 2% 
requ 


NEWBURGH, Orange County Y¥.—BOND SALE.—On May 15 15 
$e, $27,000, serece maps anal $18; 700 dice apparatus A Baie OF NOS 
were awa e Newburgh Savs N 
at 103. 3 and 102.14 respectively. The other ees were: ewburgh 


37 000 Ls $18 ,500 
. r : 
Geo. B . Gibbons & Co., New York..-.....-....-. 1.98 PrOls er 
. Kahler & Co., ne 102.11 102 
Bond & Goodwin, New York-------_~22222IZI227 101.657 107 rte 
Stacy & Braun, New York--_-----____-_-_2272IZ2 01.50 101.50 
Farson, Son & Co., New York______------------.- 102.177 102.177 
Kissel, Kinnicutt & Co., New York____..--------- 102.275 102.275 
Crandell, Shepperd & Co., New York_-------...... 02.21 101.68 
Hornblower & Weeks, New York-...__-___-------- 101.926 101.926 


NEWNAN, Coweta County, Ga.—BOND SALE.—O 
$55,000 gta school- Bulle bonds—V. oer lO tne 


102, p. 1 
w Oo. of Atlanta for $55 500 76 


1 were: 
John W. Dickey, _e. $57,073 $s ones, Mosser & Willa- 
W.G.Solomon&Co.,Macon 57, cago $55,550 00 
Weil, Roth & Co., Cinc__ 56, Hanchett Bond Co., Gate. 55,557 00 
O. H. Coffin, Chicago - - 55,555 00|C. W. McNear& Co. :Chic. 56,942 00 
Spitzer, FRorick &Co. Tol. 55,314 25| Baker, ween Co., ‘Balt, 53,052 50 
Cent. & Tr. So"-Clev. $6°328 99 oH Han . Co., Spart’b’g 57,568 50 
Tilloison& Wole, Co.,Clev. 56,325 50|J iisman & Co., Atl_ 58, 174 60 
F. 0. H Toledo. .- 57,673 00|F 3, Gots, Newnan_____ 00 
Stacy & Braun, Toledo_. 57,413 50|W. M. Davis Co., Macon. 35° 175 70 


NINETY-SIX, Greenwood Coun So. Gete.--BOND om) 
May 40) the $15,000 toy Hi. wibes erota. Se: Sere of Atooes bonds WV. 102, 
a oJ 
P. aa Gabbe tithe wanes ° ta A bone 50 and int. 
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Bank of Charleston. -_-___- *87 .50 . L. Fuller & Co., Cleve.100.01 PLEASANTVILLE squomt, DISTRICT (P. O. Fleasantville), 
Chic.101.51 1-3 W. ar Slayton & Co., Tol_100.01 2-3 


ab a Garard&Co., 
O. H. Coffin, Chicago--_._ 102. 00 2-3|D —— =| Co., Chi_-101.03 1-3 


be sedi « aie 97.66 2-3 


NORFOLK COUNTY (P. oO. Dedham), Mass.—BOND OFFERING. — 
The County Commissioners will receive bids until 10 a. m. May 23 for 


15, ae 4% 2-yr. average bonds. Denom. $1,000. Date June fy Role. 

nt at First Nat. Bank of Boston. which bank will also certify 
to she ALE Ds. of the bonds. Due $5,000 June 1 1917, 1918 and 1919. 
John F. Merrill is a member of the Co. Commrs. 


NORTHAMPTON COUNTY (P. O. Eastville), Va.—BOND OFFER- 
ING .—Proposals will be received until 12 m. June 5 by Geo. T. Tyson, 


Clerk Bd. of Saeee for $20,000 5-30-yr. (opt.) coupon Capeville Magister- 
ial Dist. $500. 


road-im bonds, Denom. Date July 1 1916. Int. 
(rate to be named Ph bid) J . & D. at the Scunks Treas. office. No deposit 
required. Bonded debt, including this issue, $80,000. No floating debt. 


Assess. val. 1915 $7,232,960. State and County tax rate (per $1,000), $10. 
Bonds to be paid for July 1 1916. y (per $ ),$ 


NORWICH TOWNSHIP (P. O. Hilliards), Franklin County, Ohio. 
—BONDS VOTED .—A vote of 218 to 139 was cast at May 8 election in 
favor of the proposition to issue $60,000 school bonds, it is stated. 


NUECES COUNTY (P. O. Corpus Cristi), Tex.—- BONDS VOTED .— 
By a vote of 36 to 6 the ge gt issuing $10,000 534% 20- oear (opt.) 
road-impt. Road Dist. - 9 bonds carried at a recent election. Aug. 
Uehlinger is Co. Clerk. 


OKANOGAN COUNTY SCHOOL DISTRICT NO. 1, Wash. my a 
OFFERING.—Proposals will be ee until 10 a. m. June 3 by E. 
Quackenbush, County Treasurer (P Okanogan), for $5. 000 2- iG-vens 
optional funding bonds voted April 35. Date May 1 1916. Int—rate 
not to exceed 6%—payable at the County Treasurer’s office. 


OKMULGEE SCHOOL DISTRICT (P. O. Okmulgee), Okmulgee 
County, Okla.— BOND SALE.—This district has dis cae of an issue of 
$22, 6% 25-year funding bonds dated Nov. 15 1915 


OLEAN, Cattaraugus County, N. Y.—BOND SALE.—On May 10 
the $72,600 4% % street-bonds were awarded to A. B. Leach & Co. of N. Y. 
at 101.197 and int. See V. 102, p. 1649. 


ORANGE COUNTY (P. O. Paoli), Ind—BOND SALE.—On May 1 
we two issues of 4% % road bonds, aggregating $5,200—V. 102, p. 1639— 
e awarded to the Segond County ank of Paoli for $5, 280, equal to 
101; “538. Other bidders wer 
ed . Wild & Co., Indpls-_---- $5, 265 |Flet. Am. Nat. Bk., Ind e..85. 255 
Breed, Elliott & West Baden Nat. Bk., est 
Tndtamapoms 2... oe TI ea es 5,226 
ORANGE COUNTY (P. O. Orange) Tex.—DESCRIPTION or 
BONDS.—The $40,000 5% road and dge-improvement Road Dis 
No. 2 bonds voted Jan. 22—Vv. 102, p. 454—are in the denom. of $1 “000 
and dated Feb. 15 1916. i. ann.in Feb. Due Feb. 15 1956, opt. be- 
ginning Feb. 15 1936. W.L. Downey is County Treasurer. 


ORANGE TOWNSHIP, ‘Cuyahoga County, Ohio.—BOND ELEC- 
TION.—An election has been called for May 23 to decide whether or not 
this township shall issue $20,000 highway bonds. 


OROSI UNION HIGH SCHOOL DISTRICT  (P. 
County, Cal.—BOND ELECTION.—The 
building bonds will be submitted to a vote, it is stated, on May 26. 


ORTONVILLE, Big Stone and Lac Qui Parle Counts 
BOND SALE.—On May 11 the $6,000 5% 10-year bonds—V. 1062, p. 1557 
—were awarded to Kalman, Matteson & Wood of St. Paul at 102. 25, a 
basis of about 4.715% Other bids were: 
Union Invest. Co., ‘Minneap: $6.135|Schanke & Co., Mason City.$6,055 
Merchants’ Trust Co__.---- 6,100|F . Magraw, "St. Paul 
Minnesota Loan & Trust Co., Minneap + Be ET RS ES A 5 
Denom. $1,000. Date May 11916. Int. annually. Due May 1 1926. 


OSAGE Sep DISTRICT (P.O Osage), Mitchell County, Iowa. 
—BOND ELE ON .—An election will b d May 26, it is stated, to 
vote on the Sian of issuing $65,000 graduate-school-building bonds. 


OSAWATOMIE SCHOOL DISTRICT (P. O. Osawatomie), Miami 
County, Kans.—BONDS VOTED.—According to reports this district 
authorized the issuance of $42,000 high-school-bldg. mds at a recent 


election. 
OTTAWA SORCGL DISTRICT (P. O. Ottawa), Franklin County, 
n May 10 - oe issues of 4% % coupon tax-free 


Kan.—BOND S 

bonds, aggrenating $i $120, 000—=V. 102, 9—were awarded to the Cen- 
tral Sav. . ot Denver PY 100" 8125 and int. Other bids: 

John Nuveen & Co. Ohi, sia 767 00|Spitzer, Rorick&Co.,Tol.$120,617 00 

Commerce Tr. Co., K.C. 1 20:75: 56 00 og = Dunne & Co. Wich - 120,125 00 

Prescott & Snider, K. OC. 120,742 00|H Wright Invest 

Fidelity Trust Co., K. C. 120,667 50 fA. Oley Discount $1,800 00 


OUTAGAMIE COUNTY (P. O. Appleton), Wis.—BOND Or NS - 
—Proposals will be received until 10 2; m. June 1 by Wm. F. Wolf, Co. 
Clerk, 73 $300,000 of the $700,000 414% coupon non-taxable highway- 
impt. ‘ponds authorized by vote of 4,761 to 4,123 oe the election held Apr. 4 

V. 102, p. 1468). Denoms. (280) $500, (160) $1, Date July 1 1916. 

rin. an semi-annual int. (J. & J.) payable at the ton Treas. office. Due 
$30, 00 yearly Tay 1 from 1917 to 1926, incl. Bonds to be delivered on 

July 1. Cert. check onsome bank for 5% of the amount bid for, payable 
to the Co. Treas., uired. Bids will be opened and bonds awarded t 
the highest and best bidder on June 1 and residents of the county will hd 
fifteen days from the time of opening the bids within which they may 
purchase any of said bonds at the rate of the highest and best bid made 
when said bids are opened. 


PADONIA SCHOOL DISTRICT (P. O. Padonia), Brown County, 
Kan.—BOND ELECTION PROPOSED.—<According to reports a fame oe 
will be circulated asking for an election to vote on the question of issuing 
school-building bonds. 


PARIS, Bear Lake County, Idaho.—BOND OFFERING .—Dispatches 
state that W. Smith Hoge, City Clerk, will receive sealed bids until 8 p. m. 
May 31 for $10,000 6% 10-20-year (opt) street-improvement bonds. 
Certified check for $2,500 required. 

PASSAIC COUNTY (P. O. Paterson), N. J.—BOND SALE.—On 
May 10 three issues of 44% % road-im imps, bonds, aggregatin, ng $99,000, were 
awarded to the C.tizens’ Trust Co. o Paterson, it is stat 

PAWTUCKET, Providence County, R. I.—TEMPORARY LOAN .— 
Bond & Goodwin of Boston were recent y awarded at 2.79% discount, it is 
said, a loan of $200,000 Fe ean erg Oct. 20 19 apa 

PERRY (Village), Wyoming County, ¥ Y.—BOND OFFERING .— 
Proposals will be received until 8 p. m ay 93 by Oscar N. Bolton, Vil. 
Clerk, for the $30,000 15%-yr. average reg. filtration-plant bonds voted 
Mar. 21—V. 102, p. 1287. Denom. $1,000. Date June 1 1916. Int. 
rate to be named in bid. Prin. and semi-ann. int.—J. & D -—Dpayable at 
the Citizens Bank of Perry in N. Y. exchange. Due $1,000 yrly. on June 1 
from 1917 to 1946 incl. Cert. check on an incorporated New York State 
or national A for $300, payable to Geo. M. C. Parker, Vil. Treas., re- 

uired. ed debt, not incl. this issue, $110,000; no floating debt. 
Assess. val. 1915, $2,092,468. No sinking fund. ' Total tax rate per $1,- 


PHILADELPHIA, Pa.—LOAN VOTED.—The proposed 4% loan of 
114,525,000 to be issued for various improvements carried at t 18 election 
ay 16—see V. 101, p. 1372 and 1468. me loan was ae yng in two 
portions, $67,100,000 for transit and port purposes and $47,425, 4 for 
Of the former H307. 00, 000). $57,100,000 will be 


O. Orosi), Tulare 
quastien. of issuing $20,000 


general improvements. 
used for additional subways and elevated railroads and 10, 000000 = the 


improvement of port facilities. The $47,425,000 general improvement 
rtion will be divided as follows: $2,460,000 for a free library system 
00,000 mandamuses, $8,940,120 elimination of grade crossings, $9,810,- 
776 ks, $5,780,000 various sewer impts., $8, ars 901 stress opening, 
grading, &c., $750, 096  beneae, $525,000 water, ,000 police and fire 
departments impis.. $8 000 House ot f Correction — $4,190 000 Remiic 
under th $100 art any $250 playerounds, $250, 000 for claims 
under the Workmen’ s Compensation yes an $4 74 503 for nainteneaas 
1 expenses. The vote is reported as follows: Transit and port, 

$38,004 to to 40, Br 2, and general impt., 134,047 to 41,526. 
1S SIKE COUNTY (P. O. Pikesville), K3 ey. ae DEFEATED .—The 


position to issue the $500 - 102, 910—failed to 
curry. it is stated, at the election held —t ” 


Marion County, Iowa.—BOND SALE.—Geo. M. Bechtel & Co. of Daven- 
rt have p an issue of $5,000 5% 10-year building-completion 


nds. 


PLYMOUTH RURAL SCHOOL DISTRICT (P. O. Ashtehuls) . 
Ashtabula County, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 12 m. May 26 by Alfred Humphre , Olas of Board of Educa- 
tion, for $20, ne 2 57% 10 34-year average school bonds. Auth. Secs. 7625, 
7626 and 7627, . Code; also an election held Feb. 19. Denom. $500. 
Date May 26 1916. “Int. A. & O. Due $500 each six months from April 1 
1917 to Oct. 1 1936 incl. An unconditional certified check for $1,000 
required. Bids must also be unconditional. Bidders to satisfy themselves 
as to the legality of the bonds before presenting bids. 


PLYMOUTH SCHOOL DISTRICT (P. O. Plymouth), Wayne, 
County, Mich.—BONDS VOTED.—The electors on May 9 voted in favor 
of the question of issuing $100,000 bldg. bonds, it is stated. 


POLK COUNTY (P. O. Bartow), Fla.—BOND ELECTION .—Reports 
state that an election will be held June 1 to determine whether or not this 
county shall issue $1,000,000 road-construction bonds. 


POMEROY VILLAGE SCHOOL DISTRICT (P. O. Pomeroy), Meigs 
County, Ohio.—BOND OFFERING.—Proposals will be neotee until 
12 m. June 1 by Abe A. Massar, Clerk of Bd. of Ed., for $5,000 5% 5M%-yr. 
aver. coup. school bonds. Auth. Sec. 7629, Gen. Code.’ Denom. $250. 
a day of sale. Prin. and semi-ann. int. on, <1 D .—payable -, Pomeroy 

Bank, Pomer wee Due $250 each six months from Dec. 1 1916 to 
ow 1 1926 incl. . check for 244% of bonds bid for, payable to the 
above Clerk, A ge ‘Purchaser to pay accrued interest. 


PORTLAND, Me.—LOAN OFFERING.—Arthur W. Beale, City Treas- 
urer, will receive bids until 12 m. May 22 for a loan of $100, 000, dated 
June 1 1916 and maturing Oct. 21916. Denom. to suit purchaser. Notes 
will be ready for delivery June 1 at the First Nat. Bank, Boston, and will 
be certified as to genuineness by said bank under advice of Ropes, Gray, 
Boyden & Perkins of Boston. 


PORTSMOUTH, Scioto County, Ohio.—BOND OFFERING.—Pro- 
pons will be received until 12 m. June 6 by Louis A. Zucker, City Auditor, 
‘or an issue of 32°: 000 4 ~ % 12-year average coup. fire-dept. bonds. 
Denom. $500. Date May 1 1916. Int. M. & N. at office of City Treas- 
urer. Due $6,000 yearly on oe 1 from 1926 to 1930incl. Certified check 
for 2% of bonds bid for, payable to the City Auditor, required. Bids must 

be unconditional. « Purchaser to pay accrued interest.. e 


@PORTAGE, Columbia County, Wis.—BOND ELECTION.—The 
election to vote on the question of issuing the $10,000 He ge gpg 
impt. and $65,000 ney a mg bonds (V. 102, p. 1558) will be held 
June 1.@Fred 'F. Goss is acting City Clerk. 


PRINEVILLE, Crook County, Ore--BOND OFFERING .—Proposals 
will be received until SJ .m. June 6 by D. Stewart, Mayor, it is stated 
for the $100,000 5% 1 -20-year (opt.) A an Me ‘bonds vo 
March 28 (V. 102, Pp. 1372), Certified check for $15,000 required. 


PFQUAPAW TOWNSHIP (P. O. Quapaw), Ottawa County, Okla.— 
BOND ELECTION.—tThe proposition to issue $45,000 road-construction 
bonds will be submitted to a vote, it is stated, on May 31. 


RALEIGH COUNTY (P. O. Beckley), W. Va.—BOND OFFERING.— 
Sealed proposals will be received until 1 p. m. June 1 by Jackson Smith, 
Clerk Co. Court, for the following 5% coupon road- nprovenans bonds: 
$300,000 P ast "District bonds. ‘~~. $1,000. ue $10,000 yearly 

e 1 from _ 1917 to 1946, 
210,000 Slab Fork Dist. bonds. am $1,000. Due $7,000 yearly 
1 from 1917 to 1946, incl. 
190,000 Shady Springs Dist. bonds. Denom. $1,000. Due on June 1 
lows: $6,000, 1917 and 1918; $7, 000, 1919; $6,000, 1920 and 
1921; $7,000, 1922; $6,000, 1923 and 1924; $7,000, 1925; $6 ,000, 
1926 and 1927; $7,000, 1928; ,000, i= and 1930; $7, 000, 1981; 
$6, 1932 and 1 0, $93 #8 000, 1935 and’ 1936; 
pale 000, 1937; $5 008. 1938 and 1939; S' 1940; $6,000, 1941 
42: $7,000, ak 36, 000, 1944 and Nis and $7,000, 1946. 
135,000 Trap Sins’ be ds.’ Denoms. $1,000 and $500. Due 
$4,500 yearly June Ly from 1917 to 1946, incl. 

Date June 1 1916. Int. semi-ann. at ~~, ottice of the Clerk of Co. 
Court office, or at the —— City Bank of 
of holder. Cert. 


New York, at the option 

2% of amount of bid, payable to the Co. 
Sheriff, required. All bids to be net to the county clear of attorney's fees 
and expenses. 


we Ge ing peptanes e. O. Raleigh), Morton County, 
Dak.— TED.—This district authorized the issuance of 
ny 500 building b Ay a a recent election, reports state. 


RAMAPO UNION FRESE qpEccr Bers wa! NO. 7 (P. O. Ram- 
apo), Rockland County, N. Y.—. E.—On May 9 the $35,000 
%17 s-yene avers e school ato % sae p. 1741) were awarded to 

were Co New ey at 104.167—a basis of about 4. 1m 

Date May 1 1916. * iebenens M.&N. Due $2,000 yearly on May 1 fro 

1925 to 1941, inclusive, and $1,000 May 1 1942. 


RANDOLPH TOWNSHIP (P. O. Randolph), Portage County, Ohio. 
—BOND SALE.—On Ma RY: the $13,000 44% 7%-year average coupon 
road bonds (V. 102, 50) were award . reports state, to Hayden 
Miller & Co. of Cleve at 


REDDING SCHOOL TOWNSHIP, Jackson County, & med wee 
OFFERING .—Proposals will a received well 1:30 p. m. Jun 

Shannon, Twp. Trustee (P. O . R. No. 8), for sir 760 hig % 
school bonds, it is stated. 


REDFIELD, Spink County, So. Dak.—BOND SALE. —s May 12 
the $60,000 municipal electric-light-plant bonds—V. 102, p. 1741—were 
awarded to Kalman, Matteson & Wood of St. Paul for $59, 560-99. 166— 
as 4\%s. The following bids were for 5% bonds: 

Capital Trust & Sav. Bank. _$61,605| Bolger, ened & Willaman, 
German-Amer. Nat. Bank.. 61,400] Chicago -....--.-------- 
Cummings ,Prudden&Co. Tol 61, 152 Redfield “National Bank... 60,906 
Union Investment Co 61,125 Nt Sa Garard & Co., pe - & ace 
Kissell, Kinnicutt & Co., Chi. 61, '051/0 . MeNear & Co., C 80. ais 
Minnesota Loan & ‘Trus S: ih. Coffin, Chicago. bn seus ed 


. Seymour, R 


i pat ae Say * 61 ,000| Hanchett Bond Co., Chi 80° 433 
Denom. $1, B00. Date July 1 1916. Int. . Due on July j as 
follows: $3. 000 1918, 1919, 1920 and 1921; $4,000 1922, 1923, 1924 and 


1925;1$5,000 1926, 1927, 1928 and 1929, and $6,000 1930 and 1931. 


RED LAKE FALLS, Red Lake County, Minn.—BOND SALE.—On 
~. 8 the $9,000 r ear refunding bonds—V. 102, p. 1650—were awarded 
= eves & o., Chicago, at par for 5 4s. Other bids were for 


6 “bon H. Oe. oftin, Chi ete * 271|First Nat. Bank, Barnesville, 
Schanke & Co., Mason Ia. 9,201 UN 5 te ee ad ne ORs eee 
Denom. $1, 600. Date’June I 1916 -jalnterest J. & D. 


RED OAK SPECIAL ROL DISTRICT (P. O. Red Oak), Lawrence 
County, Mo.—BOND ELECTION .—Reports state that an election will be 
held May 27 to vote on the ‘tuestion of issuing $15.000 road-constr. bonds. 


$9,051 


Se ean ee TC Oe a 
uestion o e ool-bu g bonds— 
: —failed to carry e election ‘held zMay,.2. The vote was 198 “for” 


and 282 against.” 


® RIDLEY rape SCHOOL 1 pEeeRtCr (P. O. Ridley§Park), Dela- 
ware County, Pa.—BON. TED.—Reports state that a vote of is 
to 86 was cast at the recent vg tha cs, in favor of the issuance of the $85,000 
school bonds—V. 102, p. 1831. 


RITCHIE COUNTY (P. O. Harrisville), W. Va.—BOND ELECTION. 
—Reports state that the A genet = Clay District to vote on the proposition 
to issue the $240, 000 road-co . bonds will be held in June and not on 
May 13, as first reported (V. 102, p. 1741). 

RIVERTON, Fremont County, Wro.—S0NP BLBOTION PRO- 
POSED.—Reports state that an (lection will be held early in May to vote 
on the questions of Ld $28 » $7,500 water-works- 
extension and $5,000 town- Fa ed ng bonds. 


ROBERTSON COUNTY (P. O. Franklin), Tex.—BOND SALE.—On 





May 5 $46,000 5% 10-40 t. Justice Precinct No.8 road bonds were 
award to the Bouthern Securit es Co. of Houston at par and int. Date 
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1921 








Sept. 11915. Int. semi-annual at New York City. These bonds are part 


of an issue of $50,000 


ROBESONIA SCHOOL DISTRICT (P. O. Robesonia), Berks 
County, Pa.—BOND ELECTION PROPOSED.—This district will shortly 
og = an ——n to vote on the proposition to issue $27,000 school bonds, 

s repo 4 


ROCHESTER, Olmsted County, Minn.—BOND ELECTION —We 
learn that an election will be held May 25 to submit to the voters the ques- 
tion of issuing $175,000 water-works-purchase and improvement bonds 
at not exceeding 5% int., payable semi-ann. Due not less than 10 nor 
more than 30 years from date. 


ROCHESTER, N. Y.—NOTES NOT SOLD.—AII bids received for the 
$100,000 school-construction and $10,000 East Side trunk sewer notes, 
payable eight months from May 23 1916, which were offered on May 18, 
were returned unopened.—V. 102, p. 1831. 


ROCK CREEK SCHOOL TOWNSHIP, Huntington County, Ind.— 
BOND SALE.—On May 1 the $24,500 4% ee average coupon school 
bonds—-V. 102. p. 1650—were awarded to J. F. Wiid & Co. of Indianapolis 
for $24,527 (100.110) and int., a basis of about 3.98%, it is stated. 


ROCKFORD, Mercer Count Ohio.— BOND OFFERING.—Pro- 
— addressed to W. 8S. Lisle, Village Clerk, will be considered until 
2m. May 29 for $3,200 5% 5-year average coupon refunding bonds. 
Denom. $400. Date March 1 1916. Principal and semi-annual! interest 
(M. & 8.) payable at office of the Village Treasurer. Due $400 yearly 
on March 1 from 1918 to 1925 inclusive. A cash deposit with the Mb maa 
Treasurer is required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. A com- 
plete transcript of the proceedings of the Village Council will be furnished 
purchaser, who must prepare and furnish free of charge to the village, 
the necessary blank bonds. Bonded debt, including t issue, $38,000. 
Assessed valueation 1916, $1,127,000. 


ROME (CITY) UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 
Rome), Oneida County, N. Y.—BOND ELECTION PROPOSED.—This 
district is contemplating calling an election to ryote on the question of issu- 
ing $74,200 school-building bonds. 


ROSEDALE, Wyandotte County, Kan.—BOND ELECTION PRO- 
POSED.—Reports state that an election will probably be called shortly to 
vote on the question of issuing $5,000 flood-prevention bonds. 


ROYSE INDEPENDENT SCHOOL DISTRICT (P. O. Royse), Rock- 
well County, Tex.—BOND OFFERING.—Proposals will be received until 
June 5 by the Sec. of Bd. of Ed. for the $20,000 5% 10-40-year (opt.) build- 
ing bonds authorized by vote of 136 to 2 at the election held April 1 (V. 102, 
p. 1372). Date May 11916. Cert. check for $1000, required. 


ST. JOSEPH COUNTY (P. O. South Bend), Ind.—BOND SALE.— 
On May 15 the two issues of 44% % 6-year aver. road bonds, ting 
mag if were awarded to the Fletcher-American Nat. Bank of Ind lis 
or $36,703 25 (100.826) and int., a basis of about 4.35%. V. 102, p. 
1558. There were four other bidders. 

BOND OFFERING .—Fred W. Martin, Co. Treas., will receive bids 
until 10 a. m. June 10 for $34,000 444% 5%4-yr. average Haven Hubbard 
et al. road bonds in Olive Twp enom. $495. Date June 15 1916. 
Int. M. & N. Due $425 each six months from May 15 1917 to Nov. 15 
1926 inclusive. 


SAN DIEGO, Calif.—BOND OFFERING.—Sealed bids will be received 
by the City Clerk, it is stated, for the $100,000 Dulzura conduit-restor 
bonds voted Mar. 31 (V. 102, p. 1372). Denom. 80 for $1,000, 40 for $500. 


SANGAMON COUNTY SCHOOL DISTRICT NO. 140 e. O. Loami), 
Ills.—BOND SALE.—On Apr. 22 an issue of $12,800 5% bldg. bonds was 
of. Due in 1921, subject to call after 1919. ‘These bonds were 

rized during April by a vote of 130 to 35. 


SAN MARCOS SCHOOL DISTRICT, San 
Calif.—BOND OFFERING.—Sealed bids will ‘ 
June 6 by F. J. Rodrigues, Clerk Bd. of Co. Su . (P.O. San Luis Obis: 
for the $2,500 6% gold building bonds vo Apr. 15. Denom. $250., 
Date June 6 1916. Prin. and semi-ann. int. (J. & D.) at the Co. Treas. 
office. Due $250 yearly June 6 from 1917 to 1926 incl. Bonds to be de- 
livered and paid for within 15 days after award. Cert. check on a reliable 
bank for 10% of the bid, payable to the Co. Treas., required. The dis- 
trict has no bonded debt. Assess. val. $58,185. 


SANTA ANA, Orange County, Calif.— BOND ELECTION PROPOSED. 
—The City Trustees have decided to call an election to vote on the ques- 
sons ss $9,000 street-dept. equip. and $11,000 Flower St. bridge- 

pt. nds. 


SANTA MONICA, Los Angeles County, Calif.—BOND ELECTION. 
eports state that an election will be held May 26 to submit to a vote the 


—R 
question of issuing $712,500 water-works-plant-purchase bonds. 


SAUGUS, Essex County, Mass.—TEMPORARY LOAN.—This town 
recently negotiated a loan of $35,000, maturing Nov. 1 1916, with H. C. 
Grafton Jr. of Boston at 2.85% discount, it is stated. 


d 
au 
Luis Obispo County, 
be received until 10 a =: 


SCHENECTADY, N. Y.—BOND OFFERING.—Pro will be re- 
ceived until 11 a. m. to-day—-May 20—by Leon G. Dibble, dl Comp- 
troller, for an issue of $60,000 10}4-year average reg. sewer bonds at not 


exceeding 444% int. Denom. $1,000. Date June 1 1916. Principal and 
semi-ann. int.—J. & D.—payable at office of City Treasurer or in N. Y. 
exchange. Due $3,000 yearly on June 1 from 1917 to 1936 incl. Certi- 
fied check on a solvent national bank or trust company, for 2% of bonds 
bid for, payable to City Treasurer, required. ‘These bonds will be certi- 
fied as to genuineness by the U. 8S. Mtge. & Tr. Co. and their 1 ty will 
be examined by Caldwell & Masslich of N. Y., whose favorable opinion 
will be furnished purchaser. Bonds will be delivered to purchaser at above 
trust company on June 1, or as soon thereafter as bonds are completed. 
Purchaser to pay accrued interest_and bids must be on forms furnished by 
the city. Debt Bstatement on May 10 follows: Present bonded debt 
(incl. $466,000 water), $5,322,985; revenue bonds, $560,000; temporary 
loans, $28,046; sink funds, $471,618; net bonded debt after deducting 
1916 maturities and above $560,000 revenue bonds, $4,630,518. Assess. 
val. real estate, $53,196,482; personal, $2,404,450; franchise, $2,524,720. 


CERTIFICATE OFFERING.—Bids will be received until 11 a. m. 
May 23 by Leon G. Dibble, City Compt., for $100,000 certificates of in- 


debtedness. Denom. to suit purchaser. Date May 23 1916. Int. rate 
to be named in bid. Due Sept. 23 1916, payable N. Y. ex e at 
ers Nat. Bank, N. as 


the City Treas. office or at the <mpepees & po 
purchaser may desire. Cert. ch for 1% of certificates bid for, payable 
to City Comptroller, required. Certificates to be delivered and paid for 
within 10 days from notice of award. er tO pay accrued interest. 


SCOTTSBORO, Jackson County, Ala.—BONDS NOT SOLD.—No 


sale was made of the $5,000 5% 30-year gold coupon water-works bonds 
offered on May 10.—V. 102, p. 1741. 


SEATTLE, Wash.—BOND SALE.—During the month of Ape this city 
sold the Soowing 6% special impt. bonds, aggregating $271,781 16, at par: 
Amount. Impt. t. Purpose— Date. Due. 

$9,187 91 2884 nn en OE aT April 71916 April 7 1928 
42,900 63 2823 SE apes April 916 April 8 192 
37,446 80 2894 Condemnation-.......--. April 81916 April 8 1928 
166.780 07 2860: PAVING ~<.-ce0c-.cc-c8e April 101916 April 10 1926 
os ae: Be eR ren April 20 1916 April 20 1928 
15,084 89 2887 TENE | actin ado Ween oat April 25 1916 April 25 1928 


P. 
All the above bonds are subject to call at any interest-paying date. 


SEBRING, De Soto County, Fla.—BOND OFFERING.—Pro 
will be received until June 20 by Geo. H. D ,.Town Clerk, for 000 
6 5-15-year (opt.) street-paving bonds vo May 12. Denom. $500. 

cipal and semi-annual interest payable at place opsinel with purchaser. 
The town has no indebtedness. Assessed value 1915, $599,874; e value 
(approximate), $625,000. Official circular states that there is no contro- 
versy or litigation pending or neneesing the corporate existence or the 
boundaries of this municipality, or the title of its present officials to their 
nempecksve offices, the validit of these bonds. Bonds daied July 1, 
1916, cert. check for $500 payable to H. C. Brown, Mayor, required. 
SHASTA COUNTY (P. O. Redding), Cal.—BONDS PROPOSED .— 
Reports state that this county is contemplating the issuance of $150,000 
road-improvement bonds. 





s YVILLE, Shelby County, Ill.—BOND ELECTION PROPOSED. 
near re, it is stated, to vote on the ques- | 


—An election will be held in the 
tion of issuing $4,000 bri 





SOMERVILLE, Middlesex County, Mass.—BOND SALE 
senso pont es cpm aura ot 101 71, an jomue oF $9,000 4 
: t stated. Due $5, ear 
incl. and $4,000 in 1933 and 1934. alan pril from 1917 to 19. 


SOUTH BETHLEHEM, Northampton County, Pa.—BONDS VOTED 


—At a recent election th: 
it is stated—V. 102, p- elated street bonds received a favorable vote, 


SPENCER COUNTY (P. O. Rockport), Ind.—BOND SA —( 
May 17 the $28,500 44% 5%-yr. average cou - road bonds vteD ¥ 
1832—were awarded to the Dale State Bank of Dale for $28,928 (101.491) 
Farmers Bank Rockport. $38,273. F. Wild & Go . 

. Roc hai ‘ as Co., Indi aS 
Fletcher Am. Nat. Bk., Ind_ 28;805| Breed, Elliott & Foon re ata, $b 1 


SPENCER COUNTY (P. O. Taylorsville), Ky.— BONDS DEFEATED 
—The election held May 6 resulted in the defeat, it ; 
tion to issue $100,000 road comniruaisen bontan” iC nena So ee geopen- 


SPOKANE, Wash.—BOND ELECTION .—Local papers state that the 


question of issuing approximately $318,000 brid 
bonds will be submitted to a vote on June 6. Serepalr and rebuilding 


STAMFORD (Village), Delaware County, N. Y.—Bo 
—Stephen E. Churchill, Village President, will receive tai cae ee —_ 4 
June 1 for an issue of $6,000 coup. or reg.—purchaser’s option—tax-free 
street and highway-improvement bonds at not exceeding 5% int. Auth 
election held April 18.. Denom. $500. Date July 1 1916. Principal and 
annual int.—July 1—payable at the Nat. Bank of Stamford. Due $500 
yearly on July 1 from 1917 to 1928 incl. No deposit required. Bonded 
debt May 10 1916, incl. this issue, $30,200; no floating debt or sinking 
funds. Assessed valuation 1915, $1,255,312. Vil. tax rate per $1,000, $8. 


STEUBEN COUNTY (P. O. Angola), Ind.—BOND > ae 
Proposals will be received until 1 Bi =. May 26 by Geko Tae ae 
Treas., for $36,000 444% Edmon F. Smith et al. road bonds. Denom. 
$900. Int.M.&N. Due each six months beginning May 15 1917. F 


STOCKTON SCHOOL TOWNSHIP (P. O. Linton 
Ind. BOND OFFERING .—It is reported that L. ys ) page an ) 
baie ong will receive bids until 2 p. m. May 23 for an issue of $5,625 4% 
onas. 


STODDARD COUNTY (P. O. Bloomfield), Mo.— BOND OFFERING. 
—Proposals will be received until June 15 (opened at 2 p.m .) for $15,000 
6% county-jail-erection bonds. Interest semi-annual. Due $1,500 yearly 
beginning after five years. 


oi ae Bt — ig ge Mo.-_BONDS PRO- 
.-—According reports, Ss county is cont i i 
of $1,000,000 road bonds. ee ae ree 


STONEWALL SPECIAL SCHOOL DISTRICT, De Soto Parish, La. 
NDS VOTED.—The question of issuing $24,000 5% 30-year (serial) 
site-purchase and building bonds carried at an election held April 25. The 
vote was 38 to 0. Int. semi-annual. J. M. Rogers is President of Board 
of Directors of the Parish Public Schools (P. O. Mansfield). 


STUTTGART, Arkansas County, Ark.—BOND OFFERINGS.— 
Sealed bids will be received until 6 p. m. May 25 by J. L. Hagler, Seoresary 
of District Commissioners, for approximately $35,000 15-year Street Impt. 
Dist. No. 3 paving bonds. Certified check for $750 required. 

8. G. Brain, Secretary Board of Commissioners, will receive bids until 
6 p.m. May 25 for approximately $25,000 15-year Street Impt. Dist. No.-4 
paving bonds. Certified check for $500 required. 


SUMMERTON, Clarenden County, So. Caro.— BOND OFF pas 
This town is offering for sale $6,000 4 to 5% 20-30-year came eS. 
Rhame, Secretary. 


SUMTER COUNTY, Fla.—BOND OFFERING.—Pro ls will be 
received until 12 m. June 5 by W. N. Potter, Clerk Circuit Court and Clerk 
of Board of County Commissioners (P. O. Bushnell), for $30,000 S 
Road & Bridge Dist. No. 1 and $20,000 Speical Road & Bridge Dist. Res 
6% 40-year road-construction bonds. The validity of these bonds has been 
duly adjudicated by the County Circuit Court. Denom. $500. Int. 
semi-annual. A deposit of $500 required. 


SWAIN COUNTY (P. O. Bryson City), No. Caro.—BOND OF - 
ING.—Pro Is will be received until 1 p.’m. June 1 by_Frank oe 
oard of Highway Commissioners, for $100,000 5% Swain Road 

District road bonds. Denom. $500. Date June 1 1916. ‘Principal and 
semi-annual int. payable at the Hanover Nat. Bank, N. Y. City. Due 
$5,000 yeasty June 1 from 1927 to 1946 incl. Certified check on some re- 
spoeets e bank for $1,000 required. Bonded debt, Sages this issue, 
00,000. No floating debt. Actual value listed for taxation in 1915, 
$4,000,028; actual value of property (est.) in District, $7,000,000. 


SWAINSBORO, Emanuel County, Ga.—BOND ELECT ~ 
POSED.—Reports state that this city is contemplating the alien 7S 
election to vote on the question of issuing water-works bonds. 


Ee ewe AT Molen Goussy, Ten-— BONDS VOFED: —The ques- 
on o a sewerag _ -plant bonds carried, it i “ 
by a vote of 239 to 17 at a recen ection. een 


TALLAHATCHIE COUNTY (P. O. Charleston) , Miss.—BOND SALE 
—The Bank of Commerce & Trust Co. of Memphis has purchased $200,000 
54% Supervisors Districts Nos. 4 and 5 road bonds. Date May 1 1916. 
Due $10,000 yrly. from 10 to 24 yrs. incl. and $100,000 in 25 yrs. Bonds 
to be delivered, $100,000 as soon as can be prepared and approved and 
$100,000 Jan. 1 1917. 


TARRANT COUNTY COMMON SCHOOL DISTRICT NO. 98 
0nd te Were oe bmor:+ fol prog .—The patton of ee 
7 uilding bonds w e su 0 a vote o 7 (chang 

from April 29) (V. 102, p. 1373.) o.eer er 


TARENTUM, Allegheny County, Pa.—BOND ELECTION .—June 6 
has been set for the election to vote on the question of issuing $60,000 bonds. 


TAUNTON, Mass.—LOAN OFFERING .—It is stated that bids will be 
received until 6 p. m. May 23 for a loan of $100,000, maturing Nov. 4 1916. 


THERMOPOLIS, Hot Springs County, Wyo.—BOND SALE.—An 
issue of $40,000 water-extension bonds has been purchased by Keeler 
Bros. of Denver at par. 


THORNVILLE, Perry County, Ohio.—BOND SALE.—On May 15 
the $7,500 5% 5%4-year average coupon street-improvement bonds (V. 102, 
p. 1651) were awarded to the Ohio National Bank of Columbus for $7 ,606 86 
(101.424) and interest, a basis of about 4.72%. Other bidders were: 
New First Nat. Bank, Col_$7,542 00| Weil, Roth & Co., Cincin__$7,515 75 
W.L. Slayton & Co., Tol_. 7,531 50| Spitzer, Rorick & Co., Tol. 7,500 00 
Secur. 8. B. & Tr. Co., Tol. 7,516 00 


TOPEKA, Shawnee County, Kan.—BOND ELECTION PROPOSED. 
—Local int state that the election to vote on the question of issuing 
the $85, 00 auditorium impt. and $15,000 jail-erection bonds—V. 102, p. 
1186—will probably be held May 31. 


TORRINGTON, Goshen County, Wyo.—BOND SALE.—The 
water bonds authorized by vote of 109 to 6 at an election held May 
been p . it is stated, by Keeler Bros. of Denver. 


TRACY CONSO ATED INDEPENDENT SCHOOL DISTRICT 
(P. O. Tracy), Marion County, Ilowa.—BOND ELECTION PROPOSED. 
—An election will probably be called in the near future, it is stated, to 
vote on the question of $11,500 site-purchase, building and equip- 
ment bonds. These bonds were voted on March 11 (V. 102, p. 1099), but 
on account of an irregularity in the election notice the issue wii have to be 
re-submitted to the voters. 


TRENTON, N. J.—BONDS AUTHORIZED .—The City Commission 
an 0 ce on May 12 providing for th ondary A of the $72,479 


e 
registered street-im: 
R. 2). Denom. $ 


t. bonds at not ex 4 interest 
or multiples thereof. SPrincleal and 
terest payable at office of City Treasurer. 


attend COMETS 2. 0. Otte WEB MATIN om see 
—V. 102, p. 732 will be held. it is 


0 
2 





0 





,000 
have 


0-year 
102, p. 
annual 


-construction bonds 


reported, on June 15. 
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woo N. Y.—CERTIFICATE OFFERING.—Re 

, City Compt., will receive sealed bids until 1 

$100.0 ,000 5% 3 months certificates of indebtedness. 
for 1% is required. “ah oh 


TULARE COUNTY (P.O. Visalia), Calif.—BOND ELECTION 
PROPOSED.—Reports state that an election will be called in the near 
—— to vote on the proposition to issue approximately $2,000,000 road 


rts state W. H. 
a. m. May 26 for 
A certified check 








PPS pers gee COUNTY (P. New Philadel ~—o _ ameter 
FO wv May 15 7 five issues of 4% % coupon roa ating 

siib 000 102, PZ 832), were awarded to | crn & By of Cin- 
cinnati & Sit 5, 82 equal to 100.720. Denom. $500. Date May 201916. 
Int. M. & 8. Due part each six months. - a « few 


UPPER SANDUSKY, Wreneet County, 
— Proposals ty As) received until 12 m. June 8 by Chas. U. Read, Village 
Clerk, for $17,000 5% 10 5-6- al are e street-improvement bonds. 
Auth., Sec. 3939, Gen. oy. $ Date June 1 1916. Int. 
J. & D. Due $8,500 Oct. 1 1926 ‘and 1927. Certified check for 10% of 
bonds bid for r, payable to O.L. Smith, Village Treasurer, required. Bonds 
to be delive and paid for within ten days from time of award. Pur- 
chaser to pay accrued interest. 


yatLee SCHOOL DISTRICT (P. Vallejo), Solano County, 
Cal.—_ BOND ELECTION .—A vote will “ae taken on May 31, it is stated, 
on the pont’ hey of issuing $80,000 building bonds. 


VAN BUREN COUNTY (P. O. Keosauqua), Ilowa.—BOND SALE.— 
On April 14 this county disposed of an issue of $60,000 434% bonds. —_ 


—- 

Ff WABASH COUNTY (P. 0. Wabash), Ind.—BOND SALE.—On May 
15 the two issues of 414 % road bonds, aggregating $26,500, were awarded 
to Louis Wolf of Wabash for $27,101, equal to 102.267. See V. 102, 

1832. Other bids were 

Yafontaine Bank, Lafontaine $27 ,070| Fletcher Am. Nat. Bk., Ind_$26,745 
Farm.&Merch.Bk., Wabash- 060|J. F. Wild & Co., Indianap__ 26,736 
Breed, Elliott& Harrison, Ind. 26 6 ste & Co., Sap ee 26,700 


WADENA SCHOOL DISTRICT NO. 1 (P. Wadena), Wadena 

County, Minn.—BONDS DEFEATED.—The eee of issuing $15,000 

building-addition and $5,000 North Side school-building bonds tated to 
carry, it is stated, at an election held April 22. j¢..4¥asad acest toon oe 


WAKE COUNTY (P. O. Raleigh), No. Caro.— BOND SALE aan M. 
Grant & Co. of New York were awarded on May 3, it is stated, $8,000 5% 
20-year Wakelon high- enor bonds. 


WALKER COUNTY (P. O. Huntsville), Tex.— WARRANT "SALE.— 
This county has issued $50, 000 5% 1-25-year (ser.) Road Dist. No. 1 
road-construction bonds 


WALNUT GROVE SCHOOL yg th a (P. O. Walnut Grove), 
Cranford County, Kan.—BONDS VOTED.—The question of issuing 
$2,500 yy ad bonds carried, it is Hej at a recent — The vote 
was 45 to 0 


WARD COUNTY COMMON SCHOOL DISTRICT NO. 1 (P. O. 
Barstow), Tex.— BONDS VOTED.—Reports state that at a recent election 
this district authorized the issuance of $18,000 building and equipment 
bonds. 


WARREN, Trumbull County, Ohio.—BOND OFFERING.—Pro- 
ee ve be received. ne Ver 2.2 June A BS a T. Hecklinger, City 
uditor, erg hnm4 ing: *city’s portion bo 
hey 000 Yo fe bonds. ‘Due $5,000 ‘April. + "1929 and 1930 and 
36.000 April 1 1931 and 1932. 
aby “500 in bonds. Due $5,500 April 1 1930 and $6,000 April 1 1931. 
‘Auth. Sec. 3939, Gen. Code. Denom. $500. Date "AD ril 1 1916. Prin. 
and semi-ann. int '—A. & O. = pores at office of Sinking Fund Trustees. 
Each bid must be accompanied by a certified check for $500 and made pay- 
able * the City .Treasurer. Bonds to be ps pen i been be 49 —— 5 
days from "time of award. Purchaser {to © pay eral 
bonded debt $287,100; assessment debt, » amen 27. 360: *sotal “debt, 
including this issue, $591,860; sinking fund (cash and investments), $40, 900; 
assessed value of personal a gph 1915, $7,916,910; tax rate, $13.8 


WASHINGTON COUNTY (P. Greenville), Miss.—BOND ll 
TION.—Reports state that an p aF will be held June 14 to vote on the 
proposition to issue $950,600 bonds for the abwenten of roads. «@ na@ 


WASHINGTON COURT HOUSE, Fayette County, Ohio.—BOND 
SALE.—On May 6 the;:$9,000 5% 9l4-year average street-improvement 
bonds—V. 102, p. 15 9—were ‘awarded jto jthe Commercial Bank of Wash- 
ington Court House at 105.81, *a basis of about 4.25%. Other bidders were: 
Breed, Elliott & Harrison, ui 4 |Otis & Co.,C eveland____- $9,185 00 

.  S apemnapEnpaatie ,325 80 New First Nat. +. Bk., Colum. 9/180 00 
i 0. Hoel & Mayer, Cin-+9,310 00 p AEF . Slayton & Co., Tol.. 9,158 40 
F.C. on ed. 9,245 70|S acy & Braun, Toledo-.__ 9,151 73 
3 B. & Tr. Co., Cin. 9, 240 * Hanchett Bond Co., Chic. 9,147 00 

eil, Roth & Co., Cin_..- 9232 2 0|J. C..Mayer & Co., ‘Cin__- 9,037 50 


WATERLOO (VILLAGE), Seneca County, N. Y.—BOND SAL 
On May 15 the bmw? 000 64-year average pavement bonds (V. 102, p 
were awarded to 


eee eh 


Ohio.— BOND OFFERING. 


i742) 
Farson, Son & Co. of New York at 100.137 for 4\s. 


Other bids were: as 
&'Co., New York "DOM 43s 
George B. Gibbons a IE os ao oh Sere nen ee Sinema A 
Isaac W. Sherrill Co., ppoughices Nc atin ick eseisen iiien dolar 100.105 4.25s 
H. AO ee wane abann en «mmen sh 100.101 4.25s 
Harris, Forbes & Co., New York ai cath ias deanna ah ilies all 100.191 4.35s 
P. O. Water- 


WATERVILLE TOWNER SOROOL Disrteeot 
ville), Lucas County, —BON. TED.—At the “election 
held April 25 thejvoters Rr ‘the proposition, to issue the $6,000 school 
bonds. ‘The vote was 34 ‘‘for” to,94 “ "41 aoa 


WATSONVILLE SCHOOL alla ge O. Watsonville), Santa 
Cruz County, Cal.—BOND ELECTION .— A state that an election 
wilt be held June 3 to vote on the gesetione of te” ,000 site-purchase 
and high-school-bidg. and $25, 000 grammar-school- bonds. ject ¢t <a 


WAUKESHA, Waukesha County, Wis.—BOND ELECTION “PRO- 
POSED _—According to reports a petition will be circulat: that an 
election be held to vote on the question of issuing $185, 000 school-bidg. bds. 


AYNE COUNTY (?P. O. Monticello), Ky.—BONDS DEFEATED.— 
™ pro tion to issue $185,000 road — failed to carry, it is stated, 
at the ection held May 6. ae oe | 


WNSHIP SCHOOL DISTRICT (P. O. Urbana), Cham- 

algn County, Ohio.—BOND SALE.—On May 10 an issue of’ $20,000 

4 068. school bonds was ewneted a ito iSeasongood : 1& a of Cincinnati at 
Other bids w 

Well, Roth & Oo. Cin. $20, 634 “00 g sutner mpeg £o ri + Fol-$20.4 “441 00 


vi 
Otis & Co., Cleveland.... 20,506; at * 


avies-Bertram Co., Oin- 20/521 00 Co., Tol 436 00 
Prudden yr ied 
New First Nat. Bk.,{Col. 20, "504 '00| *€Co., Toledo.._...---. 0,430 00 


Tillotson & Wolcott Co.,2 « Stacy & Braun, Toledo--.- 35. 409 95 
» Cheveland 20.482 00| Spitzer, Rorick & Co., Tol. 20,237 75 


™ WEIMER SCHOOL DISTRICT, Placer Coun * Calif. 5 ilies 
VOTED.—By a vote of 59 to 21 ithe question of iss $4,000 b 
bonds carried, it is reported, at an election held May 4. ig $4 


WELLINGTON SCHOOL pieces O- oO. Welltagton ), Sumner 


County, Kan.—BON. received until 
7:30 Aine A M203 it E. W. Spear, Clerk of Board of Education, 
for $26,0( 000 4% 5- a, optienel coupon'tax-free building bonds. Denom. 
$5 Date te. 6. Int. Jan. ay #1 fat ther «State Treasurer's 
office. No de t By Bonded Goon — this issue, $35, 000. 
No floating debt. Assessed valuation, $7, 654,0 


P WESSINGTON, Beadle County, Bo. Dak. e pUaciAseN OF BONDS. 


—The purchaser 0 e $12,000 5 0-20-yr. (opt.) coupon sewer bonds 
repemety sold for 312, O10 50 (100. oe ,) an int. (V. 102, p. 1874) was Bolger, 
Mosser & Willaman of Chicago. { a | aw ta 3 eck 


ee ALpxanpatA. Preble County, Gtie.—B0ND OFFERING.— 
= = sof 3, bane 12 ai cata 6 by Gee. A. —-. ieee 
an issue o: stree Sppgovemen assessmen n 

Glen, foe Date April! 1916. &10, Duo $2.500 yearly on 


iy . 1 from 1918 to 1924 incl.’and $3, 000 Oct. 1 1925‘and 1926. 
Bonds to be de- 


check on a West Alexandria bank for $1,000 required. 








livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. 


WESTCHESTER COUNTY (P. O. White Plains), N. Y.—BOND 
OFFERING.—Proposals will be received until 12 m. May 23 by Robt. A. 
Patterson, Co. Comptroller, for $140,000 4% 5%-yr. average reg. sewer 
bonds. Denom. $1,000. Date June 1 1916. Prin. and semi-ann. int. 
—J.& D.— payable at office of Coun soe | Treas. Cert. check on a national 
bank or trust company or a State bank for 3% of bonds bid for, payable 
to Wm. Archer, County Treas., vor uired. Bonds to be delivered and pase 
for at office of County Treas. at 10 a. m. June 1, unless a subsequent date 
shall be mutually a: ee upon. Purchaser to pay accrued interest. These 
bonds will be certified as to genuineness by the U. 8. Mtge. & Trust Co., 
who will also certify as to the signatures of the county officials and the seal 
impressed thereon, and ae SS will be approved by Hawkins, Delafield 

& Lonefellow of N. Y. y of whose opinion will be furnished 
purchaser, Total bonded fept "tacs including this issue), $8,641,132; 
scart . Ssht. $751,346. Assessed value, personal, $7, 65,702; real, 

4 


WEST PARE, Cuyahoga County, Ohio.— BOND OFFERING .—Pro- 
pore will be received —— 12 m. June 12 by Fred Feuchter, Village Clerk, 


or the following 5% bonds: 
$25,000 coupon fire deparemens bonds. $1,000. Due April 15 
9,843 Barthelman Ave. "ee covenant assessment bonds. Denom. 9 for 
$1,000, 1 for $84 ret ye on April 15 1917, 1918, 1919 and 
1920 aad $1, 843 34 rit “tb 1 


Date April 15 1916. Int. A. & og " Certified check on a bank other 
than the one making the bid, for 5% of bonds bid for, per able to the 
Village Treasurer, required. Bonds to be delivered and paid for within 15 
days from time of award. Purchaser to pay accrued interest. Separate 
bids must be made for each issue. 

BOND SALE.—On May 15 the S109, 000 5% a1. -year average sewer- 
construction village’s portion bonds (V. 102, p. 1470) were awarded to 
Hayden, Miller & Co. of Cleveland at 106.046 and interest, a basis of about 
4. 551%, it is reported. 


WEST PARK SCHOOL DISTRICT (P. O. West Park), Cuyahoga 
County, Ohio.— BONDS VOTED .—According to reports, the proposition 
to —_Tatei bonds carried at the election held May 9 by a 
vote o ra) 


Waban sors Decetur County, Ind.—BOND SALE.—On May 1 the 
$5,000 44% % 9%- ype coup. electric-light bonds—V. 102, 1651— 
were awarded to reed liott & Harrison of Indianapolis at 161.22 and 
int. Other ——— were: 


Denom. 


J. F. Wild & Company, Indianapolis. -...................- $5,014 50 
E. M. Campbell’s Sons & Co., India ~ nessa Be Se RY peo 5,002 00 
Westport National Bank, Westport........------.---..-... 3° 001 25 
WESTON VILLAGE SCHOOL DISTRICT (P. Weston), Wood 
County, Ohio. Be eg OFFERING .—Proposals wit be received until 
12m. une 3 by J. M. C. Cook, Glorke > of the Board of Education, for $55,000 
4 7a % coup. site- e-purchase, construction and qatmenees bonds. Auth. 
7625, Fd Statutes. Denom. $500. ate April 1 1916. Int. 
~ & Oo. art each six months beginning April 1922. Certified 
a for 10% r 


bonds bid for, YF ig bgen to the District Treasurer, required. 
Bonds to be delivered and paid for within ten days from time ‘of award. 
Purchaser to pay accrued interest. 4§ 


WHITE OAK TOWNSHIP Seman BOHOOL DISTRICT (P. O. 
Mowrystown), Highland Coun Ohio. ND OFFERING.—Pro- 
posals will be received until ==. m. ay 27 by ‘E. Be Smith, Clerk of Board 
of Education, foe = 000 5% refun owas. Auth. Secs. 5656 and 5658, 


Gen. Code. ay 15 1916. in. and semi-ann. int.—M. & 8.— 
payable at white Oak Valley Bank, Mowrystown. Due part each six 
months ey Mar. 15 1917. Certified check for $100, payable to 


the above Clerk, et Bonds to be delivered and _— for on day of 
sale. Purchaser w e furnished, without charge, h the paversbis 
opinion of Peck, Shatrontée Peck. ‘Bids must be unconditional. cca] 


=% WHITMAN COUNTY SCHOOL DISTRICT NO. 113, Wash. =a, 
SALE.—On May 9 the $15,000 1- moe eg opt. building snd uipment 
bonds—V. 102, p. 1560—were awarded to the State Board of ce at 
ae Dor 5548... Usher Ye were: 15,525 f 
pokane ick: BNI aston etststnmepinindl 5 ‘or 4%s 
German American Trust Co., Denver._ $15, 165 for 4%s, $15,100 for i 


WICHITA COUNTY (P. O. Leoti), Kan.—BOND OFFERING.—Pro- 
pons will be received until May 25 by the poara of County ee 
Carter, County Clerk, for the $35,0' 
Sage authorized b 
102, 1833. 

Kane scal agen toe 

and $2,000 yearly ons 1927 to 1936 inel 
to the County Olerk, required. 


%% court-house-building 
vote of 405 to 101 oe ‘A einotion aa A Pi L - 
Rag £5... Ry July 11916. Int. > ae t the 
© $1. nar year” from i917 “ 1926 incl. 
ertified check for $500, sion bon ble 
Bonded abt, including this issue, $ 
Cash value of si fund on none. $20, 86 59. Assessed veaten. 1915, 
$3,438,728; true ue 00, Woo. Re circular st. 
previous issues of bonds have ook been co , and that — fy me 
controversy or litigation pendi or threatened affecting the corporate 
existence or the boundaries of d county, title of its present officals to 
their offices, or the validity of these bonds. ‘These bonds are offered sub- 
ject to rights of State School Fund Commission. 


WILKINSBURG SCHOOL yy ped (P. O. Wilkinsburg), Alle- 


heny County, Pa.—BOND E.—On May 17 the $250,000 
1 5-6-yr. av Ze cou ee bonds—V. 102, p. 1833--wees awarded to ‘2 
Lyon, Singer & Co. of Pittsburgh. 


We are advised that the price paid was par and accrued interest. 


WILSON COUNTY (P. O. Wilson) , No. Caro.—BOND OFFERING.— 
Proposals will be received until 12 m. June 19 by W. F. Woodward, Chair- 
man of County Commissioners, for $13,000 5% gold coupon refunding 
bonds. Auth. Chap. 194, Public Local Laws, N. G. 1913. Denom. $1, 000. 
Date July 1 1916. J. & J. at the National Park Bank, N. Y. 

Be Se eee a, nee EE Se Rs 

oners, r bat ebt, Oo oat 

debt. No sinking fund. valuation, $12,000,000 ~ 


WINNSBORO, Wood wognty, Tex.— WARRANT SALE. —J. L. 

$15 008 € Austin ‘recently installati Oe 01080- a oak es wee 
- on 

May 1 1916. Interest semi-annual. . aed 7 a Se 


WINSLOW, Stephenson County, I1l_-BOND ELECTION PRO- 
POSED.—A local newspaper states that ‘the Village Board is contemplating 


calling an election to vote on the proposition to issue $7,000 water-works- 
system bonds. 


WOOD COUNTY (P. O. Parkersburg) Va.—BOND ELECT. 

ype, yw is reported that = etltfon wi wall be circulated pov hay 
‘Oo fe) Oo call an e on in Lubec it. to t 

of issuing $100,000 road-improvement bonds. ——— 


WYANDOT COUNTY (P. O. Upper Sandusky), Ohio.—sBo 
SALE.—On May 10 the $3, 720 5% 5 . ~~ am eng UF bonds—V ion 
D. 1742—were awarded to the Commercial Nat. Bank of Tiffin at tol: 035 
ane f Bt, a pests of ahaee 4.74%. The Ohio Nat. Bank of Columbus 


BOND le -— Proposals will be received until 11:30 a. m. Meg 27 


by Jay Marguerat, County Reeies. for $9, =, road 65 (deno $496) 
$4,000 road 67 (denom. 8200). and $8,300 road _ 69 (Conomn, $4i5) 5% 
54-year average cou road bonds. Aun Sec. 6929, Gen ode. 


Date May 1 byoss. P. an Hee and semi-annual interest-—M. & N.— ayable 
at Vora reasury. Due one bond of each issue each six mania from 
Nov. 1 1916 to May 1 1926 inclusive. Certified check for 5% of bonds ond 
upon, payable to County Auditor, required. Purchaser to pay accrued int. 


YAKIMA COUNTY SCHOOL DISTRICT NO. 5, Wash.—BOND 
OFFERING .—Proposals will be received until 10 a. m. May 27 by Jas. F. 
Wood, County Treasurer (P. O. North Yakima), for $3,500 10-20-year 
(opt.) coupon Y pulsdine tmp rovement and equipment bonds. Date, day 
of issue or the first day of some month, to suit Pj rniacany fi Interest (rate 
not to exceed 6%) ) pevakte annually at office of — Treasurer. These 
bonds were voted an ae held April 28. Bonded debt, none. War- 


rants outstanding, $1,2. 
$649,610.9 $ and equalized valuation 1915, 


* YAZOOICOUNTY/(P. O. Yazoo Vity), Miss.—BOND ELECTION — 
According to reports, an election will be held May 31 in Beats 1 and 5 to 
vote on the proposition to issue road-construction bonds. 
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YOLO COUNTY (P. O. Woodland), Calif.—BONDS VOTED.—By a 
vote of 2,518 to 355 the proposition to issue $200,000 court-house-erection 
bonds carried, it is stated, at the May 12 election. 








Canada, its Provinces and Municipalities. 


ALBERTA, Province of.—BIDS.—We report herewith the other bids 
which were received for the $2,000,000 5% 10-year gold coup. public works 
debentures awarded to Wood, Gundy & Go. of Toronto at 95.63 and int. 


on May 10. See V. 103, 1824. 

Spitzer, Rorick & Co., Tol..95.513|Brent, Noxon & Co., Tor-..95.1706 

Coffin & Burr, Bost ....__- 95.367|A. E. Ames & Co., Toronto.95.03 

Macneill & Young, Toronto-_95.337 |W. A. McKenzie & Co., Tor.94.783 

Terry, Briggs & Co., Toledo_95.31 |A. Jarvis & Co., Toronto--..94.619 

Dominion Securities Corpo- A. H. Martens & Co., Tor_.94.44 
ration, Toronto........... 95.261|C. H. Burgess & Co., Tor...92.14 

All bids provided for payment of accrued interest. 

ARTHUR, Ont.—DEBENTURES VOTED.—A vote of 211 to 6 was 
cast at the May 8 election in favor of the question of issuing the $15,000 
debentures to purchase the plant of the John Philips electric-lighting-sys- 
tem, it is reported.—V. 102, p. 1652. __ 


BEAMSVILLE, Ont.—DEBENTURE SALE.—On May 10 an issue of 


$20,000 6% 30-year high-school debentures was awarded, reports state, 
to Mulholland, Bird & Graham of Toronto. 


CAMPBELLFORD, Ont.—DEBENTURE ELECTION .—An election 
will be held May 22, reports state, to vote on the question of granting a loan 
of $30,000 to the Northumberland Paper & Electric Co. 29 teal 

COLLINGSWOOD, Ont.—DEBENTURE SALE.—Reports state that 
Geo. A. Stimson & Co. of Toronto recently purchased at 97.91, $59,800 
debentures. bv see 

DRYDEN, Ont.—DEBENTURE SALE.—On May 2 an issue of $3,500 
6% 15-installment debentures was awarded to the Canada Bond Corpora- 
tion of Toronto at 95 and interest, it is stated. a ae ee 


PSEASTVIEW, Ont.—DEBENTURE SALE.—Newspaper reports state 
that Brent, Noxon & Co. of Toronto]recently purchased $24,000 54% 
20-installment debentures. snsesiSen, 


M@ ESTEVAN, 3Sask.—DEBENTURE ELECTION.—The proposition to 
issue $4,250 sewer debentures will be decided by the voters on May 26, 
it is stated. “et ns ai cs ~ 
GALT, Ont.—DEBENTURES DEFEATED.—At the April 28 election 
propositions providing for the issuance of $12,000 and $15,000 fire depart- 
ment debentures were defeated, it is said. “ te 2 a-exid 
HULL, Que.—DEBENTURE ELECTION.—An election fto “decide 


whether or not $146,000 local improvement,debentures shall be issued will 
bejheld May 29, it is stated. a. sess 














LEVIS, Que.—DEBENTURE SALE.—On May 9 the $209,000 deben- 
tures offered on April 25 were disposed of as 6s, reports state, to the follow- 


ing (V. 102, p. 1561): 2c a Bt 
$140,000 debentures to the Provincial Securities Corporation, Ltd. rst 
69,000 debentures to the La Caisse Co-Operative de Levis. ae 


LONDON, Ont.—TEMPORARY LOAN .—A loan of $350,000, maturing 
i. root months, was recently negotiated in New York at 344 % interest, it is 
stated. 





MAGOG, Que.—DEBENTURES DEFEATED ~—Newanaper reports 
state that at the election May 6 the voters defeated a pro tion providing 
for the issuance of $95,000 street, sewer and funding de tures. 


MONTREAL, Que.—DEBENTURE OFFERING.—The Manager of the 
Bank of Montreal, Montreal, is receiving bids until 12 m. May 22 for an 
issue of $2,000,000 20-year gold debentures, dated May 1 1916, due May 1 
1936, and bearing 5% int. payable M.1 & N.1. Principal and int. pay- 
able in gold at the City Treasurer’s office, Montreal, or at the agency of the 
Bank of Montreal, New York, at the option of the holder. Bonds will be 
in the denomination of $1,000 each, with interest coupons attached. Certi- 
fied check for 1% of debentures, payable to the City Treasurer, required. 
Delivery of debentures to be made in N. Y. on or about May 31 with ac- 
crued interest. Bids must be for all or none. 

Bonded debt Dec. 31 1915, $93,440,899; net city debt May 1 1916, 
$96,688,637; estimated value of assessable property, 1916, $605,000,000; 
estimated value of exempt peeneee, $215,000,000; value of real estate 
owned by city, $67,000,000. 


OSGOODE TOWNSHIP, Carleton County, Ont.—DEBENTURE 
SALE.—An issue of $7,250 6% 10-installment debentures was recently 
awarded to G. A. Stimson & Co. of Toronto ,it is said, at 97.12. 


PORT CREDIT, Ont.—DEBENTURES AUTHORIZED .—The Council 
~ £ pesee’ a by-law authorizing the issuance of $30,000 school debentures, 
stated. 


RENFREW COUNTY (P. O. Renfrew), Ont.—DEBENTURE SALE. 
—QOn May 10 an issue of $4,000 5% 5-year bridge debentures was awarded 
be Le Dominion Securities Corporation, Ltd., of Toronto, at 99.331, it is 
stated. 


ST. CATHARINES, Ont.—DEBENTURES AUTHORIZED.—The 
City Council has passed a by-law providing for the issuance of $84,000 
hydro-electric-system debentures, it is stated... % a be ta ms we! 


SANDWICH, Ont.—DEBENTURE SALE.—On May 8 $11,979 6% 
30-installment debentures were purchased by Brent, Noxon & Co. of 
Toronto at 103.20, it is reported. » 5 ban 


SCARBORO TOWNSHIP (P. O. West Hill), Ont.—DEBENTURE 
OFFERING.—Bids will be received until June 10 by J. H. Richardson, 
Township Treasurer, for $8,000 25-installment and $1,496 05 10-install- 
ment 534% debentures. bes Hees ie pat’ 


™= SHERBROOKE, Que.—DEBENTURES AUTHORIZED.—Reports 
state that the Council passed a by-law on May 4 providing for the issuance 
of $32,400 King St. improvement debentures. 


SMITH FALLS, Ont.—DEBENTURE SALE.—A. E. Ames & Co. of 
Toronto have, according to reports,; been awarded $21,275 school and 
water 6% debentures at 104.50. wehE:+ & k& 


™= THOROLD, Ont.—DEBENTURE SALE.—On" May 12 the $8,000 5% 
30-installment water-works debentures—V. 102, p. 1743—-were awarded 
to the Canada Bond Corp. of Toronto at 94.39. Other bids were: 
Wood, Gundy & Co., Tor_$7,493 00! Imperial Bank of Canada_-_$7,451 00 
Geo. A. Stimson & Co.,Tor. 7,484 00|W.A.Mackenzie&Co.Tor. 7,420 00 
Brent, Noxon & Co., Tor.. 7,478 00|Mulholland, Bird & Gra- 
CO. H. Burgess & Co., Tor... 7,470 00} ham.................. 7,395 00 
A. E. Ames & Co., Toronto 7,468 00|/R.C.Matthews& Co.,N.Y. 7,348 00 
A. H. Martens & Co., Tor. 7,457 00|Kerr, Fleming & Co., 
Graham, McDonald & Co., | | SN ccccakwddesicune 7,215 20 
SUID sec. ets te cian ares maies tees 7,453 00] 
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TRUST COMPANIES 
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$1,150,000 
C'TY OF KANSAS CITY, MISSOURI 


IMPROVEMENT BONDS 


Sealed pr Is will be received by theJunder- 
s.gned, the ayor and the City Comptroller of 
Kansas City, Missouri, until JUNE 1, 1916, aT 
10 O'CLOCK A. M., for the purchase of all or 
any part of the following-named bonds of the 
City of Kansas City, Missouri, in the§following- 
named amounts: 


Kansas City Sewer Bonds, Second 


IN csc sad n-cismtincaies lita nti eoitsadin ah ea dniech *100,600 00 
Bridge and Viaduct Bonds, Second 





The Union Trust Company of New York (established in 1864) 
has for many years made a specialty of Personal Trusts—under 
Will or under Agreement—and maintains a carefully organized 
department for handling them. 

Many millions of dollars worth of property—real and personal 
—have been entrusted to the company by conservative people, 
residents not only of New York State but of other States in which 
the Union Trust Company is authorized to transact business. 
Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others 





UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS - $8,162,000 














a at ontario abana ile bath os ene 200.000 00 
Twelfth Street Viaduct Trafficway ee 
onnection Bonds---....------ 200,000 00 —are solicited. 
Public Parks, Parkways and Swope 
ark Bonds-.-.--- as diidietiice Guin essence 200,000 00 
‘lwenty-Third Street Trafficway 
lk eee gatas RELA ae gh i SEER Bl 250,000 00 
Chestnut Ave. Trafficway Gonds.. 25,000 00 
Workhouses and Houses of Correc- 
I 75,000 00 
Blue River Sewer Bonds-.-------. 100,000 00 





The Public Parks, Parkways and Swope Park 
Bonds bear interest at the rate of four per cent 
per annum; all of the other bonds bear interest 
at the rate cf fevr and one-half per cent per 


aouun 

All of said bonds are in denominations of one 
thousand dollars euch. All of said bonds are 
dated July 1, 1915, and mature July 1, 1935. 
Interest is payable at the office of the City 
Treasurer 0 ansa 5 On Missouri, or at the 
Chase National Bank of New York, in the City 
ane State of New York, at the option of the 
0 er. 

No bid will ber eceived which is in whole or in 

art lessthan par. The legality of the bonds will 
approved y the firm of Dillon, Thomsoa & 
Clay of New York City, whose opinion, or dupli- 
cate thereof, as to the legality of said bonds, will 
be delivered to the purchaser or purchasers of 
said bonds. 

Each bid rnusttbe made on a blank form fur- 
nished by the.city, and must be accomparied 
by a duly cert fied check on a solvent bank or 
trust company doing business in Kansas City, 





IinoisTrust&Savings Bank 


Capital, Surplus and Undivided Profits - - 


Pays interest on Time 
Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 

change. Transacts a General Trust Business. 


CHICAGO 
$15,700,000 





Has on hand at all times a variety of ex 
cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 








Missouri, pevenie to the order of the City Comp- 
troller of Kansas City, Missouri, or we per cent 
of the par value of the bonds bid for. e right 








is reserved to reject any and all»i.. 
Bids will be received at the office of the Mayor, 
City Hall, Kansas City, Missouri, but no bid 





will be entitled to consideration unless so ‘ecei ved 


p Ay before the hour above «necified for receiving Acts as 
8. 
Delivery of the bonds will he made June 10,|{ Executor, 
1916, et 10 aoc A. a. 8 , ty otlles ee Trustee, 
— on eee ve Administrator, 

Printed circulars containing more definite and Guardian, 
detailed information with reference to said bonds, Receiver 

ica- 


bo 
and blank forms for bids, can be had on appl 


tion to the City Comptroller, Kansas COity,|] Registrar and 


Missouri, or to Messrs. Dillon, Thomson & Clay, 
—- Building. 120 Broadway, New York 
y. 





GEORGE H, EDWARDS, 

Mayor of Kansas City. Missouri, 
EUGENE H. BLAIRE, 
Comptroller of Kansas City, Missouri. 





on deposits. 





Transfer Agent. 


Interest allowed 


Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 
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eli ny ‘Canadian Prcihe alway 
SO Ps sages Pe ee Head Tie 


age he ental 
Building the Canadian Nation 


Constructed with the express object of linking the Pacific with the 
Atlantic Provinces of the Dominicn of Canada, the Canadian Pacific 
Railway has grown to be an immense system— 


—owning and controlling over 18,0C0 miles of track 

operating over 100,000 miles of its own Telegraph system 

owning and operating a chain cf first class hotels from Coast to Coast 

—settling vast areas of its own agricultural land with genuine settlers 

—possessing rich mineral and other natural resources 

—controlling subsidiary Ocean Services on both Atlantic and Pacific 
with fleets totalling nearly 400,000 tons. 


HE Head Office of the Canadian of the Canadian Pacific’s contribution 
Pacific is the outstanding building to the building of Canada. So that 
in Montreal, Canada’s commercial the banker or investor desiring to study 
metropolis, just as the Chateau Fron- Canadian conditions by personal in- 
tenac is the landmark of the ancient vestigation should consider East as 
political capital cf Quebec. well as West. Montreal is Canada’s 
The enormous growth of manufac- banking centre and the Place Viger is 
tures and industry in the East is part close to St. James Street. 


The New York Office of CANADIAN PACIFIC RAILWAY is at 1231 Broadway (corner 30th St.) 
F. R. Perry, General Agent, Passenger Department 
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Evecrric Raitway SEcTION. 


The Electric Railway Section, issued three times a year, in January, | 
May and September, is furnished without eztra charge to every annual sub- | 
scriber of the Commercial and Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the 
fast Saturday of February, June and October, is also furnished without eztra 
charge to every Chronicle subscriber. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber. 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is also furnished | 
without extra charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detailed 
Associa- 





tion, is likewise furnished without extra charge to Chronicle subscribers. 
Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 
File covers for the Chronicle are sold at 60 cents each (which includes 
postage). File covers for Supplements can be had at same price. 


CHICAGO OFFICE.—39 South La Salle Street. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. ©. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 
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MAPS APPEARING IN THIS ISSUE. 

For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the “‘Electric Rail- 
way Section’ are accompanied by maps. The 
following furnishes a list of these maps, together with 
the pages on which they appear. 








LIST OF MAPS. 
Brooklyn Rapid Transit. System-_-_......------------- 15 


Chicago Elevated Railways. -.-_--.....---------------- 29 
Cumberland County Power & Light Co__------------- 106 
Detroit United Railway System_.-_....-.------------ 39 
Eastern Pennsylvania Railways Co__...-------------- 108 
Georgia Railway & Power Co_____._._.-------------- 6 
es Sn enna wetials Gmail 22 
INE rT Oe en no chem itininmpin 19 
Lehigh Valley Transit Co. and Lehigh Valley Light & 


PERO eet ree er de i duéeselues + 
New Orleans Railway & Light Co__......------------- 74 
Newport News & Hampton Ry., Gas & Electric Co... 52 
New York Municipal Railway Corporation_.......---- 16 
New York State Railways___._..__..._..-._---------- 113 
Poeemie Gas & Blestric Oo..............-------..-.--- 117 
Philadelphia & Western Railway Co__...------------ 97 


Pee, amare C0 nc. in cmacmecoecbocdiink 99 


Public Service Corporation of New Jersey------ 80 and 81 
Third Avenue Railway System____.......----------- 78 
United Gas & Electric Corporation......------------- 82 
United Light & Railways Co_.__........------------ 48 


West Penn Traction Co. System__.........---------- 103 


EXPLANATIONS OF TERMS AND ABBREVIATIONS 


USED. 


The following is an explanation of the terms and abbrevi- 
ations used on succeeding pages in the presentation of the 
statements of the different companies: 

“STOCK AND BONDS.”—Under these words are shown— 


“*Stock.’’—The amount of stock authorised immediately follows the word 
‘stock,’ and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),’’ means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.’" 
following the amount given as outstanding means ‘‘full paid.’’ 


“‘Pref.’’ means ‘‘preferred stock.’’ ‘“‘Pref. 6% cum.’’ means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid, 
accumulating, all dividends due and unpaid to be paid in full for each and 
every year before the common stock receives anything. ‘‘Pref. 6% non- 
cum.’ means simply that the stock is entitled to 6% per annum if earned, 
but that if unearned in any year the dividend for that year will not be paid 
subsequently. ‘‘Div.’’ means dividend. The last dividend paid is shown 
under the column headed ‘‘Maturiiy.”’ 


**Bonds.’’—‘‘Mort.,"" “*mtge.’” or ““M."" means mortgage. ‘‘Consol.’’ or 
“con. M.’’ means consolidated mortgage. ‘‘Gen. M.’’ means general 
mortgage. ‘Ref. M.’’ means refunding mortgage. ‘Coll. tr.’" means 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
“gold’’ is usually spelled out, but in some instances is contracted to ‘‘g,’ 
while ‘‘cur.’’ means currency. 

“Conv.”’ means convertible into stock. ‘‘S. f.’’ means sinking fund. 
“*c.”” means coupon; “‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons); ‘‘r*’’ means registered, con- 
vertible into coupon bonds; ‘‘c*&r*'’ means registerable in either form and 
convertible from registered to coupon or the reverse; and ‘“‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘“‘p.m.’’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
“Guar.’’ means guaranteed, and ‘“‘guar. p. & i. (end.)’’ means guaranteed 
as to principal and interest, the guaranty being endorsed on each bond. 
‘Red.’’ means redeemable. ‘“‘Trus.’’ or ‘tr.’ means trustee of the mort- 
gage. 

TAX-EXEMPTION.—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning apparently tax-free; 
where there is no such covenant we insert the letters ntf, meaning appar- 
ently not tax-free. Where we have no knowledge other than that the 
company has assumed or is paying the tax, we insert the letters cpt, which 
means that company pays taz, at least for the present. Until the courts 
have passed both upon the various features of the tax and the effect of 
the several tax clauses in the bonds and mortgages, it is impossible to give 
more definite information. 


“DATE.”"—The date of issue on the face of the bonds is indicated under 
the word “‘Date.”’ 


“INTEREST.”’—Under this heading is given the rate per cent yearly 
of the interest payable on the bonds or (if guaranteed) of the dividend 
payable on the stock; also the months when the interest or dividend is 
payable; thus ‘6 J-J'’ means 6% per annum payable January and July; 
correspondingly ‘‘F-A’’ is used to mean February and August; ‘‘M-S" 
means March and September, and so on; while “Q-J*" means quarterly 
beginning in January and “Q-F’’ quarterly beginning in February. (The 
day when the interest payment is due can generally be determined by 
noticing when the loans mature, the day of the month there given being 
in most cases the same as for one of the interest dates.) ‘“S.-a."’ means 
semi-annual. : . 

“ROAD."—The word “track’’ means in street railway parlance all 
tracks, whether main line, siding, switch or second track. ‘Rails are 
80-lb. girder’’ means that each rail weighs 80 pounds to the yard. ‘‘k.w."’ 
mean kilowatts and “‘h.p."" means horsepower. ‘‘k.v.a.’’ means kilo-volt- 
amperes. ‘‘P-A-Y-E cars’ means pay-as-you-enter or prepayment cars. 

“Exts., add'ns and impts.’’ mean extensions, additions and improve- 
ments. ‘Auth."’ means authority or authorized. ‘Oth. inc.’’ means oth 
income. ‘Cal. year’ means calendar year. 















ELECTRIC 


SECURITIES AND REPORTS 


RAILWAYS. 





This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
If utilized together, and with the fresh items of news the ‘‘Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
A full Indez showing where each railway will be found is given in the closing pages of the book. 








AKRON, OHIO. 
NORTHERN OHIO TRAC. & LIGHT CO.—Trolley. 


ORGANIZATION c—leeere. | in Ohio as successor in Nov. 1902 to th® 
Northern Ohio Lape 9 Co., having ex ~~“ ~ Hage for the o—- 
_— and pref. stock of the latter per terms . 733. Shortest 

ny’s leo ag (thas in Akron) expires Ma igs? ‘of total franchises 


1% ate erpetual. In 1906 acq combrol of the ate Re Consol. 
S55. 840- tees that company *s $2,500,000 consol. rin, and int. 
¥. 83. bY 849. Also owns entire capital stock of Akron Wadsworth & 


Co. and as ier its bonds prin. and int. Common stock 
wien ry. Stock Exchange in March 
In Oct. 1912 made a 5-year contract for the lighting of the city of Akron. 
ghey Jan. 24 1914 soneeoeet increase in auth. amount of pref. 
moet to 000 ,000 for financing further additions, extensions, &c. - 98, 
Dp. eset oll approved action of directors in providing for the pay- 
or of Federal income tax upon the various issues of the co.’s bonds. 
On April 14 1914, after extended negotiations, conveyed to city of Akron 
certain Cuy: yenone River water rights for $348 8,000. 


On ‘Oct 19 1915 the Ohio Supreme Court held that the franchise granted 
for an op (re ——- by the Stark County Commissioners in 1892 (ec ies ver- 
ing about 44% mi between Canton and Massillon outside the cit: 7) 

e 


was not perpetual as claimed by the gempeny.-s00 V.101, p. 1371. 
company has taken an appeal to the Federal Court. 

In Feb. 1916 the com. and pref. pang pre were given the right to 
subscribe at par for $1,518,400 é: cum. pref. oc. eins the remainder of 


the auth. issue of $5,000, 000. fe Tanyas p. 1060, 
STOCK AND BONDS— Interest. re Maturity. 
Geock com, $10, a D003 100) Ye -M15 $9,000,000 Mar. 16, 4 
ef, $5.( 006,000 4:665.600 Apr.'16, 


1 
mort{ 1899 5g J-J 3 Oe py, 1191 
nh ngs $000 .C 000 ($1,000)c*_tf Interest at Central Trust C , Trus 
+ er trust Go., Cleveland. 
Northern Ohio Traction & &5e ia ar 00,000 Jan 1 1933 
t ist ou ($1,000 Po tg at Git: pA & Tr. Cleve., Trustee, 
TR as 7 t. Bank, New York. 
~ ee i. 5g See text July 1 1933 
ale Wa os 
Northern 


1913 Sor 1,300,000 ee 
.000{ Int. at Cit. & Trust Co., Cleveland, 
Trustee, Sty Soret Mats ponte New York. 


1915 6Q-J3 See text 
gold bonds ($1 000, Int. at Citizens’ Sav & OR Roast Co., Cleve- 
d $100 t Nat. Bk 
ail‘or bart, ~ Tid aed aie. on ear Sy, Pe 
+h div. ond suse ont d has fu tdi 


p. 46; - 97, D. 
Ohio an gs of 1899 were listed on the 
ne Seon got oe. in Oct. 1901. 000 
Ohio Traction & Light conete.. $3. 000,000 
Ohio Traction bon -_ $1 100,000 are deposi 
$1,000,000 are 5s, all outstan ; the a 
of 1913 is commen by deposit of $1, 100, 000 B Nor Ohi 
1,000,000 Canton-Akron consol. 5s of 1933 and $200,000 Akro: 
est. 5s. These bonds mature in annual installments, $100,000 early. on 
Nov. 11914 to a and $100,000 semi-annually Nov. 1 1916 to Nov. 3 $22 
Subject to call at 101 and int. in inverse order of bers. V. 
The bonds of 1915 are secured by ent of the bonds Goecattad 
under (and gablect to) to) the coll. trust mtge. of 1913—see above. They ma- 
ture $100, peey July 1 1916 to 1030. Red. in whole or part on 30 
Care notice at 101 and int., "sf red edeemed on or before July 1 1917, and at 
100% and int. thereafter. V. 100, p. 2010. 


CENT ON ARRON Comet spate. Bb 
STOCK roy ey NDS— ieee 1 


500 an: 
i — Pref. 
Ape . 1915. eee 


nterest i 
Consol M 98 ra 5g Bio. 210 10086 on” “I ets 
guar Rt 2500 00 hic Be 4 at obisae Be Sav. Co., Cleveland, 
fight ($1 000) c*_t Trustee, or eee i . New York: 
Canton-Akron lst on hay 1902 5gM-S iso. 000'Mar 1 1922 
$2. 009.0 000, i -000)c* tf Int. at Columbia Tr.Co., N. Y., Trustee 
Canton-M st 1900 5¢M-N 850, 600 “May 1 1920 


$1,000,000, S ($1 000) --tf R. -.li at Sleveland Fras « Co., prustes, or 
o ew Y 
565,000 Feb 1 1923 
n. & Tr. ce, Boston, Trustee. 
7,000 July 11916 
msolidated bonds, $1, 000" 000 are pledged 
e. and $290, 000 are reserved for ext. and 
ryt, Boston, is also trus Vv 


at be Be Trust 
A 


000; 1903 65 
c*_tf\Int. ee Amel: 
OD ee to's 


lst M Can & N P, $1,000, 
ae 91,000) 
&l 

Bonds .—Of 
under N. O. T. 
impts. at 85% o 
Dp. 1628, 1765. 
reserved to retire 


to call. The Canton-New Philadelphia bonds may be called as a whole at 
105s and int. on 3 months’ notice 


vidends.—Pref. stock was issued in 1911 and pte y - 1s 7 eae 
are 6 regularly paid. Dividends on com. were peeun Pg 
tion of 2%, payable in quar. installments of onde Any 15 1908. 
V. 82. p. 12 In 1907 2% was again declared "payable in quar. in- 
stallments from June 15 1907. In1908, June, 344 3 Dec., %%. 
In 1909, 1%%. In1910,2%%. In 1911, 4%; Se ni 3°4K%%. n 


1913 and since, 5 5% per annum. 


PLANT .—Line extends from Cleveland thro 
sillon and New Philadelphia to Uhrichsville in was County, with 
prondhes to Ravenna ( Kent), to Wadsworth (via Barberton) and to 

of tack.» Gn from Massillon. On Jan. 1 2. operated 241.04 eae 

ck. Owns Lakeside Park in Akron and Meyers e Park in Canton. 
ai owns 1,011 acres of coal Jand in Nobie County. mete. 50, 56, 70. 
80, 90 & 95-lb. T and 73-lb. der; standard gauge; operates 340 cars and 7 
por-plows ond hydro-electric plant consisting of fares 767 ine waees 
as electric plant consist of water 

turbines and 1,800 sf -w. electric Deneranors. ’ 


REPORT .—For cone. ears (1915 report in as 102, 881 
Calendar at (after Fone Preferr Cossmnon a 


h Akron, Canton, Mas- 


siende sorece Net Bal., 
id Dividends. 8 
19:8 _..$3, 890,751 $1, aT 741 sors S09 Osis 281 (5)$450,000 240.151 
oo = = 636, ,085 1,398, 656 606,898 (6) 182,364 a AO, 000 +f 
—Pres., H. A. Everett, Cl - 
Moore, Cleveland, and Pal -y Christy. re mi me he: Ma 
Currie, my Treas., J. R. qilus. Cleveland: y Rane Sy F. 











Moore, Akron: 
Aud., SEE General offices 100, p. 
2010, 2168; V. 101, p. 1371; V. 102, p. 610, 801 88i, 1 1080. 1afi. ae pa 
ALBANY, | N. Y. 

UNITED TRACTION.—A trolley road. 

vin oe stock is owned by The 2 Delaware & Hudson Co. V. 81, 1552; 
Piattsb 1605, Be iy Fa yw tg~ A, Fg EF 6 England and = 

New York State Railways owning the other half.” nae arene Wise dae 


dato IZATION .—Chartered Dec. 30 1899 as a 
Altesy 5 wna (chartered in 1863), the Watervliet Turnpike & he "Se 
1828) and the otny City Ry. (chartered Jan. 31 1866). See 


outskirts of Albeny). which expires Aug. 8 1951, are tual, 
PID “D. 2698. Has traffic agremments ts with Albany Southern R , Schen- 
pi Ry. and Hudson Valley Ry., by which cars of the first two roads 


are run into Alba , &- and cars of e Schenectady Ry. and Hudson Vailey 
Ry. are run into 
The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds of the new company are deposited with pe Central Trust Co. of 
New York as security for bonds of the Alban 
Acquisition o A Hudson Valley.—In Dec. 1 ogre a ye of the 
| apany gpa don . "$12,500,000 ig Ry. . an Vime own an 
rom 000 ance th 
+ wan of Dec. Ti 1914, 
in service by Dec. 1 1915; 


The P. 8. Commission in Aug. 1915, modifying 
ordered the immediate pre. of 15 new cars, to 
eee 10 ad a to be placed in service in 1916, the re- 
uil a number of cars then in use ane the overhauling of others. 
V.101, p. bis. Compare V. 100, p. 310, 1 
STOCK AND BONN 00 Date. aaa Cutstan eine Last dio..&c. 
~~ $12 See text 


Stock (par $100), apne 

Debentures, $4 i gold| 1901 4 M-N 456,000 May 1 usi8 
($1,000) es aims didein ch cecil r_ntf/Int. at wet Lie Commercial Bank, Alban 
2,620,000 June 1 2 

t Co., Y., Trustee. 
.880,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subj. to call. Directors may fix rate of 
int., but not exceeding 6%; present issue is at 4K%% The debs. may be 
called on any int. date on $ mos.’ notice at ‘ ‘a 5% fat. rate for the unex- 
pired term as calculated in standard int. tables.” V. 73, p. 1113. 


SECURITIES OF ALBANY gy wate 
STOCR AND BONDS—_ Date. Interest. 
( 1890 584J-J 


.—Of the consol. mtge. of 1904, 


“yt Matur 
Consol $500, 000). gold aa Ftp Jan 149 0 
($1 1000) PE LAE: ntf/Interest at Central =. Co., Coes Yors. 
General mortgage, $760: 000 1897 5¢J-D 96,000 June 1 1987 

RPT are Silas eras. t#}Central Trust Co., New York, Trustee 
Voanal Line Securities— 
Wat T & RR— ntt} 1889 6M-N 350,000 May 1 1919 
lst M int guar_......- — Bate a Dep- & Tr. Co., Boston, Trustee 
2d M, p & int giat==-Tntt) | 150 090 May 1 1919 


tan Trust Coc. Trustee 
The Albany Ry. general a. ae Yr 897 was for ‘$750 000, of which 
254,000 was reserved, but conso tion made reservation inoperative. 


SECURITIES OF TROY CITY tort ete 


Date. Interest. ning tt 043 

Troy City Ist con M, gold,) 1892 5g A-O S20 000, Oct 2 
3,000. ae: c*&r{Int. paid by , Central Trust Co., 

he Troy City leased roads include Troy &O ohoes, stock - OS 

ed pense, 7%; Lansingburg & Cohoes, 15.000: divs. under lease, 


7%. The ‘Waterford & Coloes RR. $25 ,000 stock receives 7% yearly 
under lease. 

Divine DS .—First quar 
continued up to and incl. July “1908. 
Dec. 311 poe 5 was increased from 
made semi-annual (J-J) and 2% 
and 2% each six months since to an 

ROAD.—O tes 110.43 miles of track, 
connecting Albany, Troy, Cohoes, Rensselaer Watervliet, Lansingburg, 
Green nae Waterfo , &e. Has , including 15 *snow-plows, 9 
sweepers and 15 service cars. pF | ‘gauge. 


ANNUAL vena tal -—Years ending June 30: 


$5. 
id July 1 
incl. Jan. 1915. ‘None since. 


of which 91.58 miles owned, 


5 19 1915. 1914. 
Gross earn’gs_ $3. 452,360 $2, 547,771| Total pe... $911,597 $1, 194.680 
oO per exp... 776.326 1,672,335 | Chgs. & tax 727.5 11,326 
eiiiebn ealee 6.034 (875.436 sividende ** (2)250'000 4)500°000 
Other income. ‘978-084 249,253|Bal. for year_def.65,997 def. 86,637 
OFFICERS.—Pres., L. F. Loree, N. Y.; V.-P., 2 S. Sims, ABieny; ¥. -P. 
W. H. Williams; Lf -P.: H. B. Weather wax: Asst. i . Schofield: 
Asst. to V.-Pres., H. Parker, 2, Y.; Sec. in. . A. idler: *iee. 
H. F. Atherton, yy Com . H. eves. N. Y: ’ Gen. Me. S 
F. Hewitt, Albany. Princip —V. hg oP, 932, 1368, 1429: 
V. 92, p. i31; V. 100, p. 310, {350° 1834. - 101, 


(1) Hudson Valley Railway.—A trolley road. 

ORGANIZATION .—Incorp. Aug. 14 2901 as a consolidation of the Glens 
Fails Sandy All & Fort Edward Street Ry. Warren County Electric Ry., 
Stillwater & Mechanicville ore ROL Se 5 pod ged & Schuylerville Street 
Ry. , Sara Traction Co. a Northern Ry., the conital some 
these ro: being exchanged yap stock in poe new m company 
Electric Express Co. operates over co.'s tracks rivate 
Franchises are all perp erpetual. Owns all the oe (S800 
($200, ,000) of the North River Ry., a road operated in Saratoga by this co. 

1906 part of the consol. 5s were converted into debentures in accor- 
gona with a plan for the re-adjustment of the company’s finances. V. 82, 
p. 1040. In March 1906 authorized $2,500,000 preferred stock to provide 
or the convertibie feature of the debenture “Ba.” V. 82, p. 761. 

STOCK AND BONDS— _ Date. Interest. Cttendin 
Common, $3,000,000, par $100 -... -..-..-. 

000 ( og jt PPE ot VaR 


Preferred ($2,500, 
3,333 222, 000 0, Jay AA 1 1951 


Maturity. 


see 

text), 5% non-cumulative- 
First consoli mortgage AS 5 

,000 ,000 Genonsineae Bh a at Troy. 

$i: Id mae be — at init & int, ~. bay oo any 5 int. Bd 

gd ea yar Fe $2,500,000. 1906 28 2,500: 000 Jan i 1951 

6 J-J 100,000 


= ohoen 


See text 
500 and cr 
yo we: 1803 6 J-J 000° 
Int. at Merchants’ Nat. Bank, 
do 3d ™M ($150,000) ntf 00K 


en past t due 

oni oes 3 82,000 April : 1 Moat 

Still & Mech first mortgage... 1803 6 A-O 47,500 Past due. 
Bankers rast Co., New York, Trustee 

do do consol mtge..| 1898 6 A-O 02,500 past due. 

CRED DD in ono kn dae Glens Falls Trust Co., Glens Falls, Trustee. 

anbonds .— Of the $4,000,000 M. of 1901, 2 9483.00 | ,000 is set why me for Prior liens 

d, $1,290,000 have been deposited as coll. f loans. The deb. 

ds are conv. into oP stock to Mar. 1 i617, a Int. on the deb. 
“A” and “B” bonds is neither cum. nor gbligato No int. has been 

one either class. TheG. F.S.H.& F. aM. fell due Jaly 1 1911, but 

extended and is now due. Both ‘een of Stillwater & Mechanic- 

vile ere fell due April 1 1913. 
ORT .—For fiscal year endi 
$285, hp oth. income, $3,110; ve ah 


June 30 1915, Eros. $868,748; net, 
ot. & misc., ara 48,075 ‘deficit, $59;788 


acd slong. th 
e, Stilinoeee 
Sand ee itl Cie Glens Falis and Cald- 





Ds i 47,1 1308: v.70, Has § comtenct with Adirondack Elec. Pow. Corp: 


alls for su and of . 69, p. 541, F 
and yp. hg except that of the Capiecl Og on Waloces = (oebaré fins 





Ballston Spa and 8 
.» Via South Glens 


alls, which branch was 


marae 


ioe {oon 











May, 1916.| ELECTRIC RAILWAYS 3 
also a branch line from Saratoga Springs to Kaydeross Park on STOCK AND BONDS— _ Date Interest. Outstandi: Maturity. 
Saravoea Vanes and soe Png from Thomson to eo wich. otal first day ih. & Nazar St Ry Stock... -...  -.----.- $150,000" 5% pase 
119.33 mee. 8 second track, 11.34 m.; sidings, 8.61 m me ae,® *s tal of Bonds ($150,000) _...... tf .... 5 M-N 150,000 May 1 1929 
139.28 miles of track Rails, T girder and grooved, 48 to 1 411 ee Allentown Bridge ist oti} 1912 ee 218,000 July 1 1942 
ard Sie, Palate, SA peace, aan P cen cat Gserreh vi | elton Vac Ane waarignee| Wis” Bp AD oe eeOu OD Ape 110% 
es an . 
Rane A cents Med — desshons Lal e; Ondawa Park, between Greenwich bere ( » $500 few arey: Trust _Co., Allentown, Trus. 
286. 


at acmaen —V. 89, p. 


ALBANY SOUTHERN RR.—Third rail, except in cities. 


ORGANIZATION .—Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Alban Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. w se 323) On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. P Franchises are perpetual. Does a 
P eerngg ok Oy freight and mal business and supplies light and power 

ong rou 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Prof $2.1 9.000 8% nee (S100) Taw. RAT 2 098. 00 Aig 11.4% 
mortgage $1.5 000} 1906 5 ¢ M-S 500,000 Sept i'l 1169 
-* Gl BO cw sa aa c* tf{ Bankers Trust Co., woe York. 
Bonds .—Recording tax paid, making th aoe tin New nes Sink. 
d of 1888. of bonde authorized from “917 to 1921; 1922 to 1928, 270; 
1920 A 19 


“n Callable as a whole at 106 and int. on any int. day 


‘arvibiarne. —lInitial semi-annual div. on pref., 14%, paid Feb. 1 


1911. Aug., 4% none since. 
REPORT.—For year ending June 30 (1915 report in V. 101, p. 1010): 
Year end. Gross a (after Interest, Balance, Fgseeneers 
June 30— $303,775 zes). Rentals ,&c. Surplus 
|) Se $136 602 $91,719 $44,973 453.739 
MELE odabona 125,076 98,105 26,971 1,563,064 
ROAD soar hry > third-rail from Albany via Rensselaer to 
Hudson. Comprises 37 miles of m line and 9 miles of sidings, with 2 


additional — of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter "Albany over 
the tracks of tt the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger cars, § freight and 2 express cars, 2 snow-plows and 2 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Also owns the high- 

toll bridge over Hudson River at Albany and a large amusement -— 


derhook Lake. On June 30 1915 had 2,087 electric and 2,37 
customers. 
an Tw os Bagg, Loeb Jr.; V.-P., Richard Sutro; Sec. 
,1. W. Day es E. Hewes.—V. 89, =O: Be 720, 1140, ieee 
1346. V. 92, p. 183, Ses: ¥ #4, 4 122: V. 97, p. 1500; V. 99, p. 1832; V. 101 
p. 845, 1010. 





ALBIA, IOWA. 
SOUTHERN IOWA RAILWAY & LIGHT CO. 


Sale.—On May 3 1916 the Property TOD was sold to Gu 
representing the bondholders, fo Reorg 
stood, is contemplated.—vV. io2, p. sia 


ORGANIZATION .—Incorp. in Delaware in March 1914 as a consoli- 
dation of the Albia Interurban Ry. and the Albia Gas Co. Does the light, 
heat, power, — » gas and ice business of Albia and community. 

Franchises expire 


Walker of N. Y., 
ation, it is under- 


lectric, 1931; oe — gas, 1939. 


Ds— Outstanding. Maturity. 
ist 4 TM, 700.00 O00. of a 105 ‘tond é g MON $2 900 1929 
000& red aft 05. - at — i” Co., Albia, Trustee. 
Albia Int Ry lst M, $300,000 910 282,000 See text 
g& ($100, $500 & $1 000)... Interest S Le York or Albia. 


f the Ist & ref. bonds, 


Bonds .—O $13,000 placed with trustee for 
wi ay, 2 a Satararhen Ry. 3 


above "and Albia Gas 

Co. ($30,000) as they become due. 1282.00 Ry. bon e red. after 

qope 3. 1 1913 at 101 ra, int. They pe Ny from Suns 1 1913 to 
0, ve. 


hoe -—Of combined pro: 
aes, $18,138. by eet 1914, gross, 


peppertion for gol. yee ear 1915, gross, $73, 601; 
5.6 552. 
102, p. 1061 


81; net —V. 101, p. 1554; 





ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on p. 4.) 


ORGANISATION -—Incorp. in Pa. on Nov. 3 1905 nt isa 
yon of ~~! Valle the P 


ref. & 

Dec. 1 4 

tween Allentown 1and coals, D Cite Haid 

‘An S-mille cut-off on this division was comppieted tn 
time sews Al Allentown and 69th St. Terminal, 

hour a ft te ~ soa 

purchased on ggg Hag ty! in stock of Easton Consoll- 
ve AVS D. ©7022). n June 20 1913 shareholders author- 

teral notes to pay for the 


purchase. V. 1489, 
oo eirinown Transit Co. Franch J t. 
n Dec. ar 1915 purchased the franchises and property of the er- 
Trac. . (formerly leased) for the sum of and the concellation of 
which was owned by the Vall. ‘ 
ent made in July 1907 the Lehigh 
a me: Se TSTY —e Ly aking my station at Chestans 
" made a con ‘or express 
Co. Conducts through freight servi 


canning 

foam \ to to 255 hours. 

1914 and the runnin 
Philadel 





J P. so. was 
and numer- 
1 previously owned by the Tieancit Co. N - 
pogmed 6 coneigually. wa! bi ged , rome time to time mere absorbed 


sentir $109); 


Light and Power.—In March 1913 the ahi Va Valley Lt. 
organized as a hme ees pe of the Allentown t.&P 
ous smaller companies, al 
pastes are being foes 
by the Leh thorized, 
ow — . $491. 100. “all Fa by the Transit Co. 
—_ pow: usiness in Allentown, Bethlehem, South Bethichem ting- 
Catccunene. LF. and adjacent territory; power is also > wholesaled 
to Macung! acungie and pe several municiaplities sional the Transit Co.'s line, 
Coopersburg, Sellersville, Souderton and North Wales. In 
See pe company closed a contract to supply eS to the Phil- 


Does en 


add Ang. 1013 


AY — ban Gas & Elec. Co., a = * A.. f the Baeee. Gas 
ji numerous mun: eet- ‘ 

, with one minor exception, are perpetual, wanns contracts. 

Owns the following stocks: 

Name of one issue. 
Lehigh Valley yg & Power Oo. (common)-_.....---- $4 ae $491 100 
DEEROTE BEIGE Ci 6 io nwsdetbkne qncntseownndnnenhe 2,1 $85 'too 
Rittersville eral Oo ical ap co dns Altoona Sith hn cite allies iorehdieh Make actn 100, 100, 
Easton Consolidated 1 semteined Co. (50% paid)_....... 149 300 500, 

N We STORED U0. on ccuccncksn nkadnwatidedcsd 4-000 

M ous shocks... as eh:siieptn on hia eb nill an seit almniaiiiaabinlaba lt tise 180" 
ee caren Rasta Wy Aa SS es on stock 
hewmen AND BONDS— _ Date. Interest. Cutstonds 8 turity. 

apmen ,000, , is aia anee aati | 199 50. Pee atthe ies 


4.970.087 May'16.1% 


‘000 ve 
5%, cum after ov 3 1910_ 
First 


$5.000,000| 1905 45¢M-8 4,983 D 

gold "($1.000) Bh es queen, ere Sen 33.000 D pee 1 1935 

RCE er rome ame TY pa a 
m 

gold ($300 and and 31° 600) c*tf {Lehigh Valley Trust Co., yi oy et 1960 


. Phila. 
6g J-J 924,200 July, i 1923 
at Girard Trust Co... Phila., Trustee. 


Int. at co.’s office or BrownBros.&O 


)» 
Ooll tri bw yt 925 1913 
0) zie Int. 


($1,000 500, $10 


Equip trusts ‘ 

— Of the $5,000.00 fist i e., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $17,000 of the 5s are reserved for reim- 
bursement for waaues’ of cost of Quakertown Traction Co.; any_bonds not 
needed therefor may be used for oa and betterments. Interest at 
Brown Brothers & Co., Philadel — The first mortgage bonds ara 
redeemable on mm any interest date, the 4s at 105 and the em at 110. Of the 
consols. $2,500 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. ‘bonds is a pores at the com- 
pany’s office or at office of Brown Bros. & Co., These bonds 
are not subject to a. Of the $15, 000, 000 ref. kin inaproy. $5,000,000 
are weaeoes Se etire Ist M. bonds; $569,000 for consol. mtge. bonds 
($354,000 to a bonds shown in table and rest for bonds previously 
taken up); $3, res 000 for improvements and $101,000 for general pemgosee. 
Of the amount reported mi 


outstanding, $234 are treasury . 
at 105 and int. on or before June ok 1920, eno 710 and int. thereafter 


red. 

V. 92, p. 187; V. 94, p. 698, —_ ® i Mm wg is able in in Allen- 
town A at office of Hoven Bros. Gor -, Philadel Baads are 

the Philadelphia Stock By, The iateral ti bases notes “of too awe 


Leh 
ang. kare. Vv. 9. 


Dividends .—Init iol paid Noy, 10 Ail. 
1918 and apg 9B 2% 


” 365. 
div. on pref., 1%. In 12. 
rit, 1915, May, 1%; 
‘otal accumulated divs 


Por. » 24%. New Feb 

4 Fi May lie%. wi 10 1465. 
baie ioe end. Nov. v.30 (1915 r report in V 102. P5349, 258): 
Operating a B-. Prey erred je sey 


nome, Renee, Dividends, 14-108 

1914.45 $20 056.8 875 $359 489 $136,145 $665, 246 3 991 E208 I $144 100 
1913-14 - 1.869.006 718,351 122.948 633,178 (2 99,593 8,528 

ROAD :—Sperptes 161. 7 miles of railway, of which 149.49 miles oo 
and 12.18 miles leased. e road connects Allentown, Bethlehem, Fea 
Bethlehem, Hellertown, Pe nde Siegfried, Coplay, Catasauqua. Egypt. 
Emaus, Macungie, Slatington, Quakertown, x oxane: 
town, Ambler and Philadelphia. 80 and 95-lb. T ‘and att a 116 ib. 
girder rails. Owns a ye —— park about midway between Allen- 
town and Bethlehem. 54 passenger cars, 13 freight and 29 service 
cars. A 2,650-foot bridge Soe ee gr, and South Allentown was 
built by the controlled Allentown Bridge Oo. (auth. stock $300,000) and 
was formally opened Nov. 141913. See V. 97, p. 1426, 1428; V. 98, p. 154. 

Sree. —Chmn. of Bd., a" a. C. Trexler; Pres., Harrison R. 


Fehr; V.-P., . Young; Sec. a , Chas. N. Wagner i Avé.. O.M. 
Walter. eS. 60.3 140. 427, 229° (sie. v. 101. p. 1092, 1465; V. 102, p. 
249, 258; V 102) p. 437, 1166. 


(1) Baston Consolidated Electric. 


{n April 1913 the Lehigh Val.ey Transit Oo. acquired a contrufling mter- 
a“ p Slee ee Ree Minne Regeives ae stock aurags (24) directors’ shares. 


Vv. 
‘Doidend pa: ents have been made: July 1900 314 % on $10 paid in; 
Sept. 1901 and March and Sept. 1902, 3% on a $15 paid in; March 1903 
wee in in July) ang and Sept. 1903, SS fee on & $15 paid in 
declared a of $2 50 and at same time called an 


244% again paid A April 1 1007 8 Axo 4 Teg?! then wivicis 
a 
until Nov. 1911, when 2% w: as paid. In 1912 and 1913, 4 
1914, May, 2%. with J Jans 1914 began paying 1-3 of 1 
monthly (V. 99, p. a Di ae no longer reported, as entire stock is 


owned by Lehigh Val 

ORGANIZATION a Bh aaa on by stock ownershi 
Transit Co., the Edison [Illuminating Co. of Easton, the 
Bethlehem Street R 
ton Central Street 


and the Philli 


of the Easton 
aston Palmer & 
a . ae Easton & Bethlehem Transit Co. . Northamp- 

the Easton & South Bethlehem Transit Co. 
sburg’ (NJ. J.) Horse Car RR. Co. In ted in New 
Jersey March all the stock of the Penn. tor Co. 

Cc Subsidiaries.—On Jan. 3 1908 the (old) phe Transit 
Co., the Easton & Bethlehem Transit oie the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Centra I Street Ry. were — 

new Bag | zeaaags Co. v, 85, p. 1461) and in 1009 the E & South 


em Trans . was also merged into the new), Easton Transit Co. 
7) $2,150. all owned by Easton Consco ted Elec 
"ie deciten 9} all, Northampton County =" at Heston, Pa.,on Dec 
e 31914 ever $9 he oe Edison . a Co. (a subsidiary), see Lehigh 
WrOGK AND BOND aha k Cee die acd te ae, 1900 listed 
on the Philadelphia Stock Exchange. 
cer Outstanding. 
Stock $1,500,000 $50) _ Stock (50% pai in) all onned by L.V.T 
Collateral trust $1,300,000 ¢{ 1899 g PMN $1,237 ‘000° May i 1948 
($1,000 and 500)... ¢* tf | Interest at Phila., trustee. 


tor 6 A-O * 60. Goo" Apr l pL 
mort. (cannot be called) tf| Lack. Tr. & Safe Dep. Co., Scranton, trus 
Eas Palmer & Beth Ist gold{ 1899 -J 200,000 Jan 1 1919 
$200 ,000,cannotbecall att Int. at U. 8S. Mtg. & Tr. AL N. Y., trustee. 
Eas&So Beth Tr lst M pa 1906 igJ-J 437 .000 Juiy 1 1936 
c*tf (Gtrard Fp Co., 


000 guar Tag! ($1,000 Philadelphia, trustee 
Bonds .—T he coll ooo wn have no s. f. and are not sub: ject tocall. Of me 
total of $1,300, 000, is reserved to retire the . Motor bonds 
2, in treas. and 3° 0300 reserved for small amt. of cuistnndinn scrip of 
d. Ill. Co. Issue is secured iy y fig e of $2,150,000 stock (entire ines of 


(new) Easton Transit Co., es (entire issue) of Edison [llum. 
stock and 2,400 shares (the =a issue) of Penn. Motor ——e int, 


Easton & So. Beth. Transit bends is — at office of Edw 
Co., Phila., or at com am "s office. are guar. oe & - by a 
by the Easton Consol. Elec. A = pias "tend of $5,000 

pogss “ }9,000have been retired. Bonds are subject to all at t 108 — 


ena ws calendar y 


Calendar Gross ers sp Nod Inc Net Inc. Total E. Bond Int. Divs. Balance, 
Year— —Railw — Ed.Ill.Co. Con.El. Taz.,&c. sy Sur a: 
! eae $534, 64 $13: 029 $19,833 $193. 862 $67,806 $60 000 $25, 
| | Sees 475,611 sear 907 24,057 150,964 67.577 69.950 13°937 
ROAD .—Embraces p Py, he cetg erent eke ay system of Easton 
and West Easton, Pa. pend & bao pars. Fe with lines from Easton to 
Bethlehem, South Phillipsburg, N. J. 
total track, 53.559 a" ait yo gauge; tes cars from 
manatee to Bethlehem, South Bethichem and Allentown. 2 passenger 
and 11 service cars. 
OFFICERS.—Pres., H. 2. ao. re Allomown, a3 Vice-P., 8. ae 
Hackett: $ Ree BS Treas ae, © ,e . 93,0 aaeee a & Acs. T Treas. 
» D- 2 7530 
W960 b.789, 100k: OP pe Boe BOT: abt aka ‘Be esas: Vi 90, 1300. 0; 


ALLENTOWN & READING TRACTION CO.—A trolley road. 
ORGANISATION —Lncorpe eporased April 25 1898 and leased the Alien- 


town & Read gy be Ba ears from J : 
Feb. 6 1902 leased for 290 th z faebun ts lecvened far E88 EF Hs 
Controls Re —aaeeore wrt Light feat & ‘Bower 6 Co. Consort with Gnited 
jay may ne forming a through line from Allen- 
STOCK AND PONDS. Date. Interest. Outstanding. Mi q 
Stock, $750,000 (par $50).--. .--. ree $250,000. faturity. 


Fisst ates so i Interest at i idlity Trust O ,000, July’ 11930 


trustee 
1,000, pamvtyday & 00:00 Jan 1 1932 
1902 J-J 


nso $75 5¢e@ 300,000 July 1 1932 
g, ($500 $1,0 he & &r_cpt Int. at Intog. Tit. Ins. & Tr. Oo... Phil _& 
8 e of new consols 


, $450. 000 are reserved to retire 





peter liene. They are subject to call at par after July 1 1917; no sinking 
nd. The first mortgage bonds are redeemable at par. 
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MAY, 1916.| ELECTRIC RAILWAYS 5 
—_ Dec. 31 1914, » $189,856; t, tracks of Indianapolis treet Ry. in Indiana rs express 
eee ee ‘a &e.. $52. 788; carpias. $15,748. us matter ae th Wells, Fargo Brpress Bo. A“large cent central 
a7 ib siiee: & erases 39.60 miles main line, 7.50 miles sidings—total, a oe ecemary te a lnetelne on <n » Len yews. 


OFFILOERS.—Pres., H. E. Ahrens, Reading; V.-P., W. D. Mohn; Sec.. 
- K. Hoffman, Ham burg ; Treas., Geo. B. Shaffer, hE Supt., ‘w.J. 
Bear, Kutztown.—V. gi. Pp. 1492; V. 82, p. 216. 


‘ ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—Inco: ted in Ohio and is a consolidation in Dec. 
19 of the Alliance arse y. and the Stark Electric Ry. 
TOCK AND BOND 


Stock. $1,500,000 (3100) ‘Date. ““Inieest *$1'250.008" 4 Mae $3 
oo r 
First mége, $1,000,000, a 1903 5 Pe a an. 1 1928 





$1. ) sinking fund call-{ Citizens’ Sav. & Tr. Co" OF olan , trustee. 
able at 105_-....---.~. ctf\|Int.at United . ng mo & Sav. Co., Cleveland. 
Bonds .—S d of 1% per oon ty Sh tA to Jan. 1 1915 
ae pal ae t an nt 

v;» ° uly ce and inc 
6 rate ~~ “iner oo fps In April 1910 also 


or 1$i5! $313, 24; net, $144, 815; 
interest, taxes, &c., $62, ra vidends, e 500; surplus, $44,763 
ROAD.—O ? 34 miles of ning from 
Alliance City Standard ga 67 and 70-lb. T rails and 70 a 
90-lb. girder rails. * Total mileage, u double track, 36 miles. 
from aeeeee & to » ators and New Baltimore and eventually 
to Akron is being constru 


» line partly graded. 
OFFICERS.—Pres., oe R. Morley, Ceveland: 3 Vg Pa David Morison: 
Ges. .. E. 8. Cook; Treas.. J. 


te Aud., mpson; Gen. Megr.: 
. L. Mowry —V. 86, Dp. "hese v7 - 90, p. As’ 700) Tit 102, p. 977. 


AMSTERDAM, N. Y, 


FONDA JOHNSTOWN & ¢_GLOVERSVILLE RAILROAD oa 
Steam and electric road “Railway & Industrial S 


Canton to Salem, inchs 





—_ 


ANDERSON, IND. 
UNION TRACTION CO. OF INDIANA.—A trolley road. 


OBQGANIZATION — Ineo - on May 13 1912 as a consolidation of the 
old Union Traction Co. of incorp. May a st ay and the Indiana 
Union Trac. Co. (incorp. sett ), per plan in D. 1118. 1185: V. 
95, 819; and as a result of which capital was materially ‘red uced. The 
legality of the consolidation was upheld in a decision by the Supreme 
Court of Indiana in = = of 1915. The Indiana Union Sree Co. 
had ously Union he Indiana Northern Traction Co. (V. 

pene. _* nion Clty Traction Co - 83, P- 96) and mind e 
i - 82, p. 805, 869, The latter company = 
leased to “he "Endincs Guio on Vitrac. at a rental (in a to o Obesatins 
-. int. on bonds, &c. 2 Saytvalens to B% on Mun. H Ry. 
$500,000 cum pref. “p86 - Theold Union ae: Sot ver Indiana 
wan ¢ consolidation of the ‘Union rac. Co. of Indiana (incorp. in June 1899). 
and the Indianapolis Northern Trac. Co. (incorp. in Apri 1902). Leases 
the Broad Ripple Natatorium Co. and owns $12, ey of its 5% bonds. 

Also owns the $100,000 Ist M. 6s outstanding and $49,500 of the $50,000 
stock of the Traction Light & Power Co. and $75,000 of the capital stock 
we Ne Tractions Coal C 

e Indianapolis Northern “Traction assumed payment of the prin. and 
inte 1 half ($ ,000) of the bonds of the B Ripple Traction Co. (see 
under a me arn ). 

Leases Indianapolis Newcastle & Eastern Trac. Co. for 999 years from 
Oct. 25 1912. Lease modified in 1914 and com. and pref. Rape - of the 
Ind. New. & E. Trac. Co. formerly held were weneieaes tn satisfaction 
of obligations incurred in leasing that compan ww fy uiring that stock, 
and in build bd aaa tee line, and in aoe eration of further 
advances for wer facilities for that line, a total of about 
$521,000. Under the mr modified lease, in addition to the 5% divs. on the pref. 
stock, a definite annual payment of $1,050 on the com. stock is provided 
for. ‘Provision is also made for payment of an additional 2% on this sum, 
contingent upon certain conditions. See V. 100, p. 975, for further details. 





© STOCK de oc BONDS. Date. Interest. Aa Maturity. 
ommon ' (| ami aes RS 
lst pref, $1,000,000,5% cum. .... A-O 7000; ‘000 aes sess 
2d » $3,000,000 (see text). ___. 10 3,000,000 
Ind Un rection lst M $5,-) 1903 A-O 1,820. ‘O00 0 July , 1933 
000,000 ( ae Interest at Girard Trust Co., Phila.. trustee. 
ek dir oo of ind fot ott} Envivable Tr, Co. whs54 000 i600 July, 1 1919 
4 r e Tr. ae ork, ‘ 
Rs beanie ata eins 1914 6% 100,000 See text 
Citizens’ St Ry un) Ist M 1897 6g J-D 70.500 Dec 1 1927 
250,000 s f sub to call 105_ {Interest at Guar. Trust & Safe Deposit Co. 
and $1,000)__._-- c*j P elphia, trustee. 
Marion City 1st $400,000) 1895 6g M-N 328,000 May 1 1919 
id ($1 ire 29, zeal 5 5 ctffE ae | - Co., Ba "York, trustee. 
In lis North Trac ist{ 1 5,000,000 July 1 i 1932 
mtge $5,000 0.00% 000 ¢ (ei. 000) Equitable of Fa Co., New York, 
ar n 
Indlane North Trac let mtset 1903 5 € A-O 500,000 Oct 1 1933 
$500,000 gold ($100, $500; Interest ae Trenton OF: J.) Trust & Safe 
and $1,000) guar---.- c*tf| Deposit Co., 
M by & = Ww ote ——- ear ane oe o% 


,000 See text 

1905 g J-J 937,000 Jan 1 1935 
joom et Int. ea Ganni. Sav. & Tr. Co., Clev., trustee. 
91000,000 1906 5¢ 25, 900 July 1 1936 
guar 1% ($1 aM yma {te at Fidelity Trust Co., Phi ¥" trustee. 
B wei 5M 43, 000 Mar 1 1931 


road RippleNatatorium1 stM 
Stock.—Divs. on 2d pref. stock are — from 1% semi-annually in 
1913, goaling wy ward to 3% semi-annually in July 1918 and ow ap 
Bonds e Ind. U. Trac. bonds of 1903, $3,380,000 were reserved 
for extens. ae impts., but under terms of consolidation agreement of 1912 
these bonds nave been canceled. $338 ,000 are held aire in the sinking fund 
Sinking fund, % per annum of outstanding bon 
on July 1 1904. und is to be invested in th nds 4 
int., and bonds may be drawn at 105 and int. on any int. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for ee bonds. 
ree Vv. Gi 3. 1013. Bonds are listed on Phila. Stock Exch ndiana 
. bonds are subject to call at 105 and or on six weeks’ notice. 
- 805. The Muncie 
»atpar. A 
« per ann. began Jul 3 


became operative 
not above 105 and 


aD 
ty bonds are subj. to call at 105 and guar., p. &i. , by Ind. Un. Trac. The 
Marion Ci 1 a bonds 


originally matured May 1 1915, but were ex- 
tended to yl 1919. 


The notes of 1914 mature $50,000 each Sept. 1 Ris and 1917. 
Dividends.—5% was paid on first pref. s to April 1914. None since. 
Divs. on second pref. stock have not been paid since July 1912. 
REPORT.—For calendar year (1915 report in V. 102, Biol 1158): 
Calendar mies Bet (after Other noone vi- Balance, 
ere dends. Surplus. 


1915... $2, F486 2 DAT S806 16-626 $i $17 895 $857 53 $57 333 
495,524 919,823 32,756 884, 784 (234)$25,000 — 42:795 
Passe =o, eiaeled in 1915 479.535, against 17,982,101 in 1914. 
ROAD Owns the foliswi es: Muncie-Anderson-Indianapolis, 
56% miles; Anderson-Marion- ¥ miles; Alexandria-Elwood- 
r Soa 20° miles; lis-Kokomo-Logansport, 80 
is d 9% mil nion City, 33 miles; 


miles; Kokomo- 

Kaderece-Sladiasows. 

O86 ill also 10 miles of Coty lines ‘in Antersen: 14% miles in Marion; 
1 miles 1 in ee A and 6 miles in Elwood; to el, 2/3 a of interurban 

and 46% miles of city lines. "ales leases Muncie-H -Bluffton 

line, 42 miles, Indlanapolis-Neweastle-Muncie tins, “6 es 

grand total, 423 y . zpscnd, care between In 
and Fort Wayne in conjunction wi th Lk, Fort Wayne & Northern In 
Provides service 


and Mi ds ilk tatlaanalin dee oS and Bere ted & all a ells 
an un as an ana an a eru, an other 
TR eeranen fomanspo freight service between In- 


on 
ee polis be ort Wayne. By contract until Nov. 1933 cars are run 





batteries, operates entire system. 


26 ey -—Jan. 1 1916, 95 city cars, 53 suburban, 88 interurban, 
6 freight and 87 service cars; total, 9. 


— OPFIGERS. prod... 4. ae Beody. ee peg V.-P., Harold B. Hibben; 


Sec. Treas., Wm . Seren General offices, Anderson 
Ind .— - 96. P- 64, 137, ee 1083: V - 97,p. 446; V - 98, p. 840, 905, 1001; 
V. 100, p. 81 975; V. 102, Dp. 977, 1158. 


(1) Indianapolis Newcastle & Eastern Traction Co. 

Leased to Union Traction Co. of Indiana on a Oss. 25 1912 for 999 years. 
The lease provides for the payment of all tax terest on ds, a sum 
, | Sguivalant to 5% on the. ne. stock, Fwy a “definite annual payment of 
+ 050 on the com. stock. For nae her details see Union Traction Co. of 

above and in V. 100, <4 975. 
ORGANIZATION .—Incorp. in Indiana on June 10 1912 as successor to 
dianapolis Newcastle & Toledo Elec. aT wo sold at foreclosure. Has 
y minimum width 66 excep t in sempeeee | eer 
wee! 5 wd franchise ext expires Apr. 7 7 108. Ouder favorable = “ees 
Trac erm extending to operates through 
Indianapolis interurban cncmtnt . 


Outsta . 
$500 


STOCK AND BONDS— Date. 


See text. 


109} « 500,000 _ See 
.000 a 1912 6¢J-D 1,200, re June 1 1919 
*tf < bas a Fidel, Trust Co., . Trustee. 
» $1 Uf 000 may be ionat ‘upon ful- 

= for 75% ae of os. 
impts., betterments or acquisition of unencum wee A Red. 
a (out not less) on any int. date on 8 weeks’ nouiee at 101% and int. 

V. 94, p. 1695. Nosinking fund. 

aati -—Now included in report of Union Traction of Indiana. 


D.—Included in Union Traction Co. of Indiana.—V. 94, p. 1565; 
1650. 1605: V. 96, p. 135; V. 100, p. 982. 


EE SS 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS Co.” 
Merged in March 1915 with the Alabama Power Co., a ongeegs - hy 5 
Alabama Trac., Lt. & Pow. Co., for statement of which see our 
Industrial Section.” 
rr 


ASBURY PARE, N. J. 

ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION .—In ted in New Jersey on Dec. 8 1905 as suc” 
cessor to the Atlantic Cpe ne Railroad Go.. sold under foreclosure 
the general ery ot Leases the ‘Seashore Electric RES 
Asbury Park until June 6 10375 - $10, 000 oe} y= and owns $150,000 of the 
$200,000 total capital stock of that company (making net rental $2, 500). 
and owns all of the stock of the West End & rf ong Branch Ry. and of the 

Park & Sea Girt RR.; the former is | ‘Long Br from Aug. 3 1896 une 
1946 at a nominal rental, and the latter for pe years a at 6% on stock 
from MV 27 1898; bow stock and bonds of Asb. Par . are owned. 
Also ($100 ai Co., which 


8 
—_ lec. u . for 99 years; its stock 
aee7: = Asbury Park in 1937; in Long Branch, some ex- 


pire in 104 and others ; in Township, al; in Sea 
irt, expire in 1926 and 19. ; franchises of Seacoast Trac. Co. are a 
wees or 
STOCK An BONDS— Date. Interest. Outstand 
Stock $1,000,000 ($100)_--.. .--- -...-.. 19000 "In ois 3 
First mortgage gold $1,000 1895 5M-N 7 May 1 
SMR NO. nS sll tf{Int. at Ookunaht Trust Co., N. Y., Trustee. 
General m $1,000, 1906 5 1 000.000, July 1 1945 
gold ($1 | Sige ee ctf | Interest at a Trust Co., N.Y.,Trustee 
Seashore Electric ee aah ie aa III ° di sah endicatebdity 
Seashore lectric Ry tht Lg J 6g J-J 200,000 1917 
e $200,000_._.- tf/Int. at Seacoast Nat. Bk.,Asbury Park, N. J. 
Atlantic Coast Electric ‘aka J-D 241,000 June 1 1945 
$500, o Lat, at Asb Park & Ocean Grove Bank, 
ROE Nips, ra ip OR ntf\| Asb. Pk. orton Tr. Co., N.Y., > 
wry de od SF ae og iat Ga. 5200 .800 are ed to 


reserv retire a 
amount of Seashore . 6s. he latter are subject ee call at 105. Entire 
bonds and stock of the Asbury spark & Sea Girt ($50,000 each) one 4 the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 
ROAD —Belt line in wr Park, as 85 miles; Asbury Park to Pleasure 
miles; Asbury Park to } Monsen. 
miles. Connects at Pleasure Bay with the 
New York & Long Branch Sranibons Co 
REPORT.—Years ending D 31: 1914, 


1915. 1913. 1912. 1911. 
a $409,007 $428,763 $437,856 $427,883 $422,755 
Operating expenses__.... 255,872 248 "983 236,783 335, 683 216,014 





Net earns. from oper_._$153, 136 $179. 810 $201,073 $202,200 $206,741 
In ots, d15, misc. income, $ 220; f. ad cance, $127, 795; —. $32,560. 
OFFICERS.—Pres., 8S. F. ew ben Treas., 

., G. B. Cade; Supt., C. E. Hereth.—V. Mi. Lf ‘974. 1435, Hyoe: 


RR 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 


ORGANIZATION .—Chartered Oct. 7 1890. 


. Rogers, 


* STOCK AND BONDS— Date. [Inierest. Outstandi Maturity’ 
lst mtge, $75,000," gold} 1891 6¢5-J_— 75,000 ‘Sa ised 
($1, Ye: ele c*&r jInt. at Central Trust Oo. Tru stee, N. Y. 
2d mtge, $500,000_---_---- 1907 5 M-S 307,000 Sept 15 1927 


Citizens 8. & T. Co., Cleveland, 
Bonds .—$75,000 2d matge: nds are reserved for prior liens. 
posse originally matured July 1 
EARNINGS.—Year ending Dee. at 1915, gross, $80,711; net, $22,733. 
In 1914, gross, $86,478; net, $26,7 


ROAD.— Operates 5 miles of sey on 5} miles of street. 


OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., 
Morrie, Pystaburgh; Gen. Supt., Palmer Wardman, Ashtabula. V ‘Bao 7168; 
»D- 1. 


oo, wid ic alae & OHIO RY.—A trolley road. 


The interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION -—Incorporated March 17 1898. 4 


ist M. 
1911 but were extended 10 years to July 1 





TOCK AND BODO Date. Interest. Cuistands Maturity. 
Stock ($100), $1,600,000 auth. --.. -.-.... $1,300,000 -.-.-... ” > 
First mtge, $600,000, gold.) 1901 5¢gM-S 300000 Mar 15 1921 
Jeftonon Wercr nea 1902" MAS 100,00 * Mar 15 1923 

, g ee ar 
FODIIOE cacendnanapeawi Int. at ey: 3 # wa & Tr. Co., Clev., 4 
mtge, $900,000, 1906 5¢ Oe t 15 1926 
($500) op dati calle dit wee} acne’ cfInt. at citizens’ Sav. & Tr. Co., Clev., Trus. 
-—Of the new gen. mtge. bonds 00,000 are reserved to retire 


EARNINGS.—For calendar 1915, 


ear ’ 126,704; n it, 55,889. 
In. 1914, gross, $123,247; net, 406. 8 wit 


ROAD.—Owns and operates the Conneaut city line, 3 mae. 3 ang She 
by Conneaut to Subgahaie. 
south from tabula to ey 10 miles; total, 26 miles 
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May. 1916.} ELECTRIC 








RAILWAYS 7 








OFFICERS.—Pres., L. Robison, Pittsburgh; Sec. & Treas., W. B. 
Mote) a ae Gen. td ap Palmer Wardman. Office at Ashtabula, 
a + D- ° 


ATLANTA, GA. 
GEORGIA RAILWAY & ae ae CO.—(See Map on page 6). 
ORGANTEATION, int in Georgia on Oct. 16 1911 to take over 
the following pro v.98, p. 1191-1725): bs 
Atlanta H Elec. , Ase Co. Inter-State Power Co. 
ater & Elec. Power Co. Savannah River Power Co. 
Georgia Power Co South Carolina Power Co. 


Iso leases the Georgia Railway & Electric Co. (see below). 
ft 4° — to ney and operate in connection with the develop- 





ment of the water ers a system of interurban railways. 
In June 1912 Judge ‘Pendieton in the Su or Court auained a demurrer 
to the suit neousay | to have the company declared a trust in violation of the 


Anti-Trust law. 94, 1763. Ana = wae a} hg =e Supreme 
Court but in Jan. ‘ois ‘the pL. was witl Vv. : 

In a suit brought by the Attorney-General of of G Lo “2 Wee. 1912 to 
eject the p-compan from roperty at Tallulah Falls, where a large 
power-pian t has constru: @ jury in the Rabun County Superior 

urt at Olayton, Ga., “in May 1913 =ire a verdict in favor of the company. 
The Supreme Court of Geo’ - 13 1913 affirmed the decision of 
the lower Court. V. 95, p. 472, m5 41: V. 96, p. 1629; V. 97, p.1822. 


STOCK AND BONDS— _ Date. Interest. aren Maturity. 


Common, $15,000,000 ($100). sack  ‘cawedeas ¢ MD wthitentaune 
Ist 082. 000 000 6% cum($100) ---- 9 2-2-2 ‘000,000 ~ See text 
2d pf$id,006,000 4% BS 9 PMR PS Reet hrcne dll 
ist & ref mtge $30,000 Se A-0 | 9,900,000 Abe i 1054 
See text sinking fund...c* mtg mo Fidelity Tr. "Gon, Phila., Trustee 


ebentures 
Blue _—, Elec Ist cr} 1910 54J-J 1,100,000 See text 
$1,370 g ($500) __--- c*{Int. at Columbia Trust Co:, Trustee. 
Gavengeh Riv Pow Go, ist Ma 191i 5 A-O 200.000 Oct 1 1921 
HE REO se Wh, EAD Sot 
— an 
(closed) g ($1 war), - ope } Int. at Columbia Trust’ So -» Trustee 
Stock.—After the 2d Fae and common stocks have both received 4% 
per annum for 3 successive years, the 2d pref. stock becomes com. stock. 
Bonds.—Of the $30,000 ,000 1st & ref. mtge. bonds, $3,052,000 are reserved 
to retire prior liens, and balance is for future additions, &c., under 
tective restrictions. Subject to call at 102% ane | int. on April 1 1919 to to 
1923. and thereafter at 105 and int. after , ao days’ = Bonds are 
callable for sinking fund at same rates and d Annual sinking fund 
perme ents are as follows: 1919 to 1924, aI oo.” 1925 my 1998, Ay fala 
929 to 1953, $125,000. Coupon bonds $1,000 or £205 2 3d 
or £102 17s- 7d. The Blue J Ridge Electric Conmpany 
bonds mature on July 1 1940, but the Georgia ppp & 
assumes an agreement made by Georgia Power Co. Lag ethene | them on 
or before Oct. 1 1916 at par and int. or at its o ‘on * —e, therefor its 
bonds and in meantime to pay int. on the bon 94, p. 1 
Columbia Trust Co. is trus‘e3 of both aieaieah” River Power Co. 
issues. The Atlanta Water & Elec. Pow. bonds are subj. to call at 105. 
The issue was en 68 to $1,500,000 but has been cl at $1,400,000. 
Sinking fund Jan. to Jan. 1 1917 incl. -, $5,000 per annum; thereafter 
until maturity, $10,000 perann. See V. 102, p.1540. $56,000 in sink. fd. 
Dividends .—An initial Riv. of $4 70 per was paid Jan. 20 1913 on the 
jet pret. st stock, covering the 9 2-5 months since it was issued (March 1912). 
REPORT.—Of combined properties (1915 paper 5 i ¥; 102, p. 1157 
lendar a. (after Other Ren - 


Ca = dl yt ak ls, jan ay 
Year— eS) . Income. 'ds., &c. 

., , Sena $6,507 857 $2,705 576 $75,340 932.378 745 $198 174 

BOER diwanscaud 6,341,184 2,583,110 166,466 2,209,206 540,370 
ef op ett —Total miles single track, 231,903. Standard gauge. 

70, 80 and 90-Ib. rails. Owns water power sites in Northeastern 


Georgia 
capable of yh ultimate development of over 346,000 h.p. At Tallulah Falls 
develops 80,000 Lp with transmission lines to Atlanta. 90 miles distant. 

Transmission and tributing lines aggregate 571.5 miles. The interurban 

line from Atlanta to Stone Mountain was completed in Nov. 1913. The 
hydro-electric plant at Tallulah ao was placed in operation April 1 1914. 
OFFICERS.—Chair. of Board, H. M. Atkinson; Pet.. P. 8. Arkwright; 
V.-P. & Gen. Megr., G. W. Brine; v. -P., Oper. Mgr & Sec. W. H. Glenn: 
Asst. Sec., ty} . Reid; Treas.. I. S. Mitchell 7: -"Aud.. aa all of 
Atlanta.—V. 7p. 1504, 1822; V. 68 p. 689, 757, 1459, 1536, 1694; V - 100, 
p. 555, 733, 807; 102, p. 885, 975. 


1) Georsia Railway & t Electric Co. 


—On Jan. 30 1912 @ stockholders of the Georgia By S Elec. Co 
approved the year lease ce Jan. 1 1912 to the Georgia Ry. & Power 
-, which Dre that the latter com 4 guarantee all the fixed charges 

and es. = ae divs. of 8% m com. stock, the holder of each 
100 co: ve id ge ane Veonsideration for the lease, $3 12% 
st a and $125 in "pref. stoc Georgie BY & Power Co. . 94, 

2, 1119. he JR. of the ross G ht Co. and of the Atlanta 
forthern Ry. are not included in the premises d under the lease, 
but the lessor assigned and Canaeel to the lessee, for and during the term 


of the lease, the income arising from any and all of the said shares. 
ORGANIZATION .—Incorp. in Georsia on Jan. 28 1902, and on April 1 
er Co., the Atlanta Rap. Tran 


1902 took over the Atlanta Ry. & P. Co., 

the Georgia Electric Light 0. A> the Atlanta 8 Steam Co. Franchise 

for te eater part tual; others 50 years from August 1899. Com- 
the street wa, electric-light, 


gas, power and steam-heat 
+ ol of Atlanta and ‘Fulton County. Uses power supplied by ing 
Atlanta Water & Electric Power Co. from’ the latter’s plant at Bull 
Sluice on im, Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, 2149 y terms of the ordinance permitt oomnayeetien. the com- 
pany paid the et of Atlanta $50,000 in cash, and agreed to pay a@ tax on 
ae eg "4.8 . (307, 127. “Y 2% for ie the city tor st tree et it 5% 
Ne ‘ as con w ec ors t t- 
fag 6 for 5 years fron 1 1913. —- - 


on Boston tock Exch. x. @ 
the | ¢ Louisy e Exchange. 5. D. 849.” “They are also listed on 


uired the entire capital stock ($600,000 6% pref. and 
$i. O14 ,625 com.) of the Atlanta Gas ht Co., co rising th business 
tlanta and vicinity, by at ate stock, $ for oe “ie, Dp. 1406. 


The gas company, however, maintains a separate organization. Also owns 


entire capital stock of the Atlanta Northern Ry. 

STOCK AND BONDS— Date. Interest. Outstandi Mat 
Common ($100) —————— = 514.6 my he 
Preferr 2 por ceeeeure cite 2,400,000 See text 

$2,400, 50,606 (par $100) nv 
Ref 11.000 mtge 00 000, we 1909 5 g J-J 3 8800 000 Jan 1 1949 

cK oe peewe $11,000. 000,000{ 1902 “Be Js 835 000. Sets 
be sink fund md ($1,600) ,000) | .c* Int. at Old “Ooiony Trust, Co a . 9932 
Atlanta Street Railroad first{ 1890 6¢ J 5.000" uly i Bo 
mortgage gold (par $1,000); Int. payens 1a Ms. Bi at Fourth N ¢. Bank. 
Atl Cons st Ry Ist consM$2,-/ 1899 5 g J-J 36,000 3 —T 

600,000 ($1,000each) --c*{Int. Reyenks a N.Y N.Y. a i Y. Trust oh, 1939 

at Merc. Tr. & Dep. Co. of Balt., Trustee. 


Georgia Elec Light Co lst M/ 1900 5g J-J 1,350,000 J 
2,000, O00. , gold, subject to Interest at Sold Colony Tous a ad rEg 


o3) at rustee. 
Atlanta Gas-Light Co, Ist M 1897 5 


J-D 1.150,000 Jane 11 
$1,150,000, g ($1,000). .c* Interest at New York Trust Co. bene? | de 
Bank of Scotland, London, Eng 
Bonds.—Of the $11,000 000 Georgia Railway . & t Electric Com any bonds 
(closed _—— ) of 1 2, $3,850 000 are reserved tire under ying pena. 


balance have aks reti eon on any int. b tas vy 110 and in A 
onene Fa became ts in 1907 which retires $10,000 of Pale 


from 1907 to 1911, inclusive; $25,000 oo angus from 1912 to 
T016. Saasive. and $50,000 per annum thereafter. V. 74, p. 629, 727. 
A sin! fund of $6 60 per $i ,000 bond on the 1 Pd Gas Lt. Co. bonds 


is operative; $204,000 bonds in fund. Atl. Consol. St. Ry. bonds are red. 

as a whole at 107%, but $25,000 in Jan. of each year for sinking fund at 
at 105. Of the ref. & impt. mtge. bonds, $11,230,000 are reserved to retire 
prior liens (including the $400,000 Atlanta & Northern bonds) and re- 
mainder for extensions and improvements u to 75% of actual cost. Bonds 
are subject to call on 50 days’ notice at 1 5 and int.; a sinking fund of 


1% of bonds out began in 1910. 





Dividends “Zoe be um is p peter’ stock. On 
divs. were: bag 7905, 2 2 ym eR 1800. 2 1906, i % (V. 9°82, 
p. 1040): Ys 1967, Web. 2% iia May 20, 14% and 


Biodk at iY. “of 53 ‘13%. 84 803); Nov. 20 
09, 6%: in "10, 64%: in 1911 8%; in 19 2, Peb., 2%; May. 2%. 
dons er. ease (see above) 


are now paid A 
 ‘axthetnes .— Included in report of Georgia Ry. & Power Co. above. 
ROAD.—Owns 207.74 miles of track (single-track basis). 70, 80 and 

90-Ib. rails. 346 passenger and 21 other cars. 2 power stations. 
OFFICERS.—Pres., Frank of Block; V.-P., T oy Glenn; Sec. ? te. ’ 

v3 Wright.—V. 97; Pp. 521; V. 98, p. 304, 386; V. 99, p. 1528; V. 100, p. 


(a) Atlanta Northern Railway Co.—A trolley road. 

ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 
STOCK AND BONDS— _ . Date. 
First mortage $400,000 guat\| 1904 Be I 100 O08 5-1-1984 
m guar y. 

boos ete es OO <—v po eer | HR at Old Solony Tr. Co., Boston, Trustee. 
—Are guar., p. & i., by end. Yy Aad gs Ry. & Elec.Co:. Are sub- 
ect to 00 eal on any ins. date at 110 and int. A sink. fund of $5,000 per ann. 
aoe tp 1908: Sor 000 bonds are held in sinking fund but not retired. 


"ii torios .—For cal. year 1915, gross, $122,634; net, $27,277; int. 
taxes, $31,748; deficit, $4,471. 1914, on. $133,422; net, $30,970; int. £ 
taxes, $30,869; surplus, $101. 

ROAD.—Operates 18 miles of track from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right of way. Has arrangements 
with Ga. Ry. & El. Co. for terminals and trackage rights into the city of 
Atianta. — gauge; 7 cars. Commenced operation July 17 1905. 


Interest. Outstandi 


Maturity . 


— 


ATLANTIC CITY, N. J. 


ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—Incorporated in 1909 in Dewars, Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban Ry. Oo. k and a majority 
of the stocks of the Central Passenger Ry. Co. ($40 000 ya and Atlantic 
City & Shore RR. Co. Also owns all of the S591 160 outstanding 1st mtge. 
bonds of Atlantic & Suburban Ry. 


STOyr AND BONDS— Date. Maturity. 
Ce ee ees een, akebeod| EE noedbwesitn 
Coll trust, $591,100-_-_--- tf 1910 4% See text 

The collateral trust 4s are secured by $591, 100 Au ‘+ Di. lst mtge. 
bonds and 2,995 out of 3, gt shares of stock of that company. They fall 
due Feb. 1 1928 or Feb. 1 1940. 


i. << ~~ eee Harry E. Kohn; Sec., L. R. 
. Stone. 


(1) Atlantic City & Shore RR.—An electric road. 
Default—Receiver.—Int. due Dec. 1 1915 was defaulted, due teres 1 
losses caused by jitney buses. Judge Clarence L. Cole was sone 
ceiver. ~ following bondholders’ committee was organized: Geo. Burn 
ham Jr., Harry ©. Francis, Frank H. Bachman, Tilghman Johnson and 
John Mclilhenny. V. 101, p. 1884. 
ORGANIZATION .—Incorporated in New Jersey Oct. eh 1905 with a 
payee charter. Leases Atlantic City & Ocean City RR.—see terms 
ow—and owns $218,500 of the common stock of the Paxaue City & 
~— oe all the stock and pants of the Atlantic 
& Ocean Ci - os RR. »p. 158. Cent. Pass. Ry. is operated under 
ic agreement. 


Contract with West Jersey & Sea Shore RR.—An aqegenyent has been 
entered into with the est Jersey & Sea Shore ed which the 
Atlantic Ave. line of the latter road, running a Atlantic City to Long- 
ort, miles, is operated a this compan aane West Jersey & Sea 
hore has an option purchase un Moz! 1918 a eeatorstyy of 
the Athensic City & Shore RE. stock. V. 85, p. 1 





Interest. *'3095.500 


Isenthal; Treas., 


2 


bray § City Compe 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000, SERRE a ei a a DEES sn ockcesue 
lst m & coll trust deed) 1905 5g J-D "950, ,000 Dec 1 1945 

$1, ,000 ($1,000) g_c*tf/Int. at Girard Trust Co., Phila., Trustee. 


Bonds.—No sinking fund, but can be called at any time at 110 and int. 


ROAD PR en 47.45 miles of track in and ened Atlantic City, , 
clu a road through Pleasantville, Linwood and Somers Point, to 
City, the latter two Rotate eye connected 4 2 miles of trestle and bridge 

City & 9 City R 


owned by the Atlan 
EARNINGS.—For cal. year 1915, cron. $452,678; deficit after deduct- 
ing taxes, rentals, and int., $60,128. In 1914, gross, Pye ‘to net, after 


taxes and rentals, $66,392; int., $47, 500: surplus, $18,8 
OFFICERS. —Pres.. I. H. silverman; V.-Ps., Charles Evans and H.C. 
- M. Campbell; aeeet » he Fg Opeen © Gen. Supt - Purin- 
85, p. 138; V - 86, p. 1099; V 7 gt p. 685; V .90, p. iba Vv > foL, Dp. 


(a) Atlantic City & Ocean City Company. 


The Atlantic City & Ocean City Com ny was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City R and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic Cit & 
Ocean City Company. $218,500 is owned wy we Atl. City & Shore RR 
latter leases the Atl. City & Ocean Oi ty RR. for 999 years, the rental 
ing $19,500 per annum, and an additional contingent sum equal to 33 3% 
of the net surplus, but not to exceed $25,000 per annum. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cente. See clouk kas asee. *aseneeh S520 .200 
Pref 5% non-cum $250, Dee: dees  euatce “EE anewkemaen 
Collateral trust gold $500,-| 1907 5M 75'000 Mar 1 1967 
000 redeemable *10 & int tf {Girard Trust. a Philadeiohia, Trustee 
Stock.—The pref. stock is redeemable at par. 


ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great Egg Harbor Bay, on Ree yy and trestles, 
to Ocean City. Rails, 85 lbs. V. 85, p. 158 v.87, 

OFFICERS.—Pres., Penrose Fleisher; 

rvin L. Stone. 


(2) Atlantic & Suburban Ry. 


ORGANIZATION. so=lpocg porated in New Jersey Dec. 7 1908 as a re- 
organization of the Atlantis City & suberee Traction Co., sold under fore- 
closure of lst mtge. 87, p. 1237, 1532. 


Sec., Tye M. Campbell; Treas., 


STOCK AND lb Date. sntarent. Outstanding. Maturity. 
gone. S70G eee CONN ee ee) ee 
First ' mortgage, $650,000) 1905 4¢ 591,100 Aug i 1925 

PY paced sora c*tf{Int. at Cankbridge Tr. Co., Ches ‘a., Tr. 

or lien Mf. M, 100,000, guar| --.. 5% 106,000 “reb 1 1925 


» by A 
Bonds wy patel have no sinking roy 7 oe bag ete 
EARNINGS.—For calendar year $80 net, $21,069; 
oes income, $3,132; taxes & int., ot nal Geticit. si0. 674. In 1914, 
, $84,989; net, $21, 483; other income, $3,289; taxes & int., $34,791: 


deficit; $10,019 

ROAD.— tes 16.13 miles ba wok i Sees nang ° a Ne to Pleasant- 
ville, Somers Point and Absecon. dard gauge, 80- rail.—V. 87, 
p. 872, 1 1237, 1299, 1532; V. 88, p. se Vv. 90, D. 1424 

OFFICERS.—Pres., Harry E. Kohn; Sec., J. =, Campbell; Treas., 
rvin L. Stone. 





AUGUSTA, GA. 


AUGUSTA-AIKEN RY. & ELEC. CORPORATION, 


ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1911 and ‘s a consolidation of the fo lowing companies: 

Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 























ELECTRIC RAILWAYS [Vou. 102. 
. Stock.—C. seal steak t be increased without t of three-f 
Perse. and ope caoes epiire raliwey ayeheme of Auguste, Ge, and North a an canno cr out assent o' ‘ourths 
a po Be Ta gl BF ed EE Big —Of the 1st & cot. beuie of 1010 reperend cmmliiiod 


terurban division is peivans right if v.92 92, Fling until 19 Se s 
on is on of way. r own 
securities of North otel O Gor Cowper § of ita pany ston Terrace 


as 

h. p., ultimate 
plant was taken over ran the 

on July 11914. 


The company 
O: : 1h 101g th Poon 4 --Carolina io oe Co. ay A gar 
n June e stockhol thorized crease in the cum. 
ore gm $1,500 000 p D orer. $2,250.01 ae Goons arolin raion 
e Oo. 
io & (@ hold co ptete controling the Ga.-Caro. Power Co. , v. 100, p 


On ae O18 Poia the So. Ces. RR. Comm. adopted a seocnien reaffirm- 
ing me er | Rox. 12, — am goeered the gi jun. f 1018. The moo 
rate from cents a ie, The 
is, however, fixed at 5 cents. See V.1 


STORIED ADNDES Date Intmet” Quem. sfeury 
First, mt "ean gold\ Adio 5 BoD sae ee Deo 1 1935 
Auguite By & Biss” ec Ist M st Mt at 1300" BSE? pes Ne oo June 1 1940 
8000.0 Bo ($1,000 LD cate! Int. at mete Tr. & Dep. Co., Balt., Trustee. 

Seah ee et BNO aa BRI AES, On., nS POR Ba 
sso 866 in Of the $7,500,000 1st mtge. bonds. $287,000 are in 


$28 treasury, 
-, $929,000 are reserved to retire ‘Aug. Ry. & Elec. bonds 
balance is for additions, &c. Subj. to call as a whole (or in part for sink. 


ks 105 and ro on any int. day on 30 days’ a _e is payable 
edmond & Cu.. New York. yh fund S16 provides 


am pd e $25.0 000 ann. 1st 6 7 eas 50, ag 
qupcaset iccessive RA of 6 5 years fea of Jy 
Se llTt. = Elec. bonds can be 
is 4 of: 1% 


ta Ry. & 
te at 105 and int. on 6 months’ Pony rade 
and 2% for remain- 
ay 1 1916. 
art for 


years from date 1 1905 for 15 years, 1 ext 103 
ing 10 years. $71,000 was held in 
a.-Caro. Pow. cok aes subj. to call See or in 
ak. fd. — 105 and int. Sk. fd. with 1918 will be ent to 
retire all the bonds at pn V0 mn guar., p., 1. & s. f., by Aug.- 
»D. 
Tk eae Dec. 30 1911. 


Aiken Ry. & Elec. Corp. V 
Dividends —Initial dividend on preferred. 
same rate quarterly to and incl, Fund 1914. 


None since 
REPORT .—For year ending Dec. 31: 
Calendar Gross Ne. sf one: Interest, Surplus or 
Year— Earnings &e. $6.2 
SES Spee $679,542 $358 758 $96°0% 977 $357 942 p~~ 6,208 
| ESAT ARES ** 675,174 318,409 26, 


276,421 68.064 
Sinking fund charges Siewemtene to $31,472 in 1915 were cnareed to 
surplusj account. 


ere ne el Bie perates 53.2 miles of track, of which 28.92 miles 
Pat ta Beasties aatge Deas aks Tiae Be and Aiken, 60 

to. 100-Ib. T rails tandard gauge. Owns Lake Park on Lake 
H. Pardee and J. K. Choate, 


OFFICERS 8. —Ees» F.Q. ay Es 7.5 
Sec » D. H. Thom Mérs. . White Mgt. Corp.—V. 98, 
Dp. “is4. $92. 12 1243, isio; Vv. “99. D - 814 v 100. 228, 1830; V ° 101, D. 283, 





AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated in Linn, J on Then 3 1911 as successor 


to the Austin Electric Ry. Franchise expires in 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Common, $750,000 ($100) - - SR ll 560.000 See t 
he & Tr ef mts $1,000.00 000] 1911 5¢J-J_ 786000 in tert. 

, an 
in Bold ($1. | aaa user tae at Equitable Trust Co., N. Y., trustee 
ashi 00, ta, Naas eserves aca a PA 
on any al do 

of bonds out began in 1915. V 92, o ise W. OB D. 1461. , 


Dividends.—6% ne fre rte and 4% on common stock. 


EARNINGS.—For cal. year 1915, gross, $240,177; net, $82,407; int. and 
taxes, $51,554; sink. fund, $16, tis: DY Surplas, $14.7 741. ; sa 


ROAD.—Operates 20.95 miles of track. 55 and 72-Ib. rails; 38 cars. 
OF erCERS aT Ws W.4J. Jones; V.P. ¥. H. Watries: Sec., A. L. Kal- 


loch: Asst. Bec. P. Gannett, Augusta, : Treas., E. P. Wilmot; Asst. 
Treas.; G. E sgh eth Augusta, Me—v. 92, p. "185: V. 93, p- 526. 


ec  — 


AYER, MASS. 
LOWRLL & L FITCHBURG STREET RY.—A trolley road. 
2; Sargent. Presid 


Ly 28) 13 W ent of the Fitchburg & Leominster Street 
acquired control. 


ORUANIAA TION pow een in Massachusetts in 1903. 


sTO AND oo Date. Interest. Outdands Maturity. 
Fries $752. oes tent) old] 1906 Bexs~ *ers'000 Jan ¥ 1036 
mtge see go. an 
sinking fund { 


Subject } En at 105 and interes 
mtge. was originally for $1,000,000, but has Rs closed 


5,000. 

OO TINGS -—For year ending June 30 1915, net revenue (after taxes 
of 1. 231). $16,315; misc. income, $1,553; interest $13,750; surp., $4,118. 
D.—Operates 14 miles between North Chelmsfo . @ suburb of 

dowel, and the village of Ayer, with a spur running from North Chelms- 
ford to Westford; connects at North Chelmsford with Bay State St. Ry. 
and at Ayer with F Tees S & Leominster St. Ry. Has 7 passenger 
conn Len mor Bow and 2 other 


“2 = ent; V.-P., O. F Baker; Sec. & Treas., 
R. N. Wail all of Fitchburg, argen 


BAKERSFIELD, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
Ggtion of the San Joaquin Light & Power Co., the Power Transit & . 
Co. (Bakersfield) oak the Merced Falls Gas & Electric Co. Absorbed 
elma Water Works, Madera Water Works, Madera Lt. & Pow. Co., 
— veld Let ‘Corp; and Bakerafield Gas & Elec. a Co. Srancetees in 
ual; ou e of cities, w two ex ane. extend bepond 
1950. About one-half the total length of ¢ tranamision lines is priv- 
ate bs verde hy of way. Operations extend into the seven rincipal counties ofthe 
San Joaquin Valley, a territory 195 miles long and 78 miles wide. Fur- 
nishes poe to the Midland Counties Public Service pA, (See that com- 


98, p. 1849) and Mt. Whitney P 
to Pulare © County Power Co. ney Power & Elec. Co., successor 


Eee - 





STOCK AND BONDS— Date. Interest. Cute din turi 
Common 15,000,000... Fa Me rt Osis $11 000.008" _ eee 
Pref. J ,000 “cum. .__ 1 5 000 See text. 
lst fi ref mate $25.000.020 § 1910 5-6 F-A 075 000 A 1 1950 

($1,000) fund_c*&rtf /Equit. 7, Co., N. Y., trus.; in + in N. 
San Joaquin L & P Co Ist M) 1 § J-D .586 ,000 Jane 1 ioas 

$3 ,000 ,000 s f ($1,000).__c*{ Redeemable at 110 and interest 
San Joaquin Fows: | 0 1003 be zd as 3 1942 
Power Trans & 500 g J-D ,000 June 1 1933 
pe en (BF 000) 5 5 - cetinoaiatinds tile Trust Co., Francisco, trustee 

eld 1903" 5g J-J ars ,000 July 1 1931 
O09 gold (81,000) Be | $]Union ‘Trust Co, » San Fran trustee. 
Basted i ---- 6F-Al5 12,000 Periodically 








Bonds 
are Series A 6s; $1, eries B, barely, Py 5% and $1.77 ‘776,000 are pre 
Series B, bearing Baty th 1,668,000 are Series 00, p72 38). Re- 
maining ‘ponds may be issu issued at not oo 6% av o d’ns, 
&c., at 85% of cost under certain rest Series A callable at T0236. 
others at 105. First and refunding M containe sinking fund provisions 
ee payments of $100,000 annually to be used aoe for bestermente 
and additions and partly for redemption 1 Of bonds, 8 ds having 
reference over other s ) from 191 


are S 


m 2%% annually of bonds out . Fite, 925.1930" incl., to 4 
annually Aus. 1945-1949, incl. V.91,p.1332. $17 ,000 Ser. A bon 
have been retir 

BABNINGS ver calen 
Cal PR a Exp. nyt Net ee. Pe ae: Sor 

Veer sy Taz.,&c. Earnings. I Dew. 
bs gts Pe 769,814 $686,630 $1,083,184 $10. 7.018 $518, $45 374 4 462 
Cy Res 1:821.070 713.737 1.107.333 15.674 513.683 609.324 

PROPERTY <—- Operates street railway in Bakersfield. Operates erates power 
houses with 42 650 k. w. capacity. Operates 2 er? miles 
&c., lines. D as business in Bakersfield, Merced and Selma, and 


operates water te w > ts Selma and Madera. 
OFFICERS Sr. w. g- } mi Vv. a A. ©. Balch: Sec., L. M. 


Farnham t; Gen. A.G. Wishon.—V 
p. 145, 479, "738, Fath eC 1753: v. "101, p. sia, 4140: V - 102, p. 801. 


ee 


BALTIMORE, MD. 


Street railways of Baltimore pay a park taz of from 1% to 9% of gross receipts 
from lines within City Limits, except on turnpikes and and private rights of way, and 
are required to pave between tracks and two feet on each 





UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley 


ORGANIZATION .—lIncorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and ee, Count 

and lines extend into Anne Arundel County and Howard Coun 
the present and previous consolidations, embraces the follo 


Balsimore Ontounriie & Ellicotts Qentval | Railwa ¢ Maiiien 
Mills Passenger R wynn’s Falls Railway oO ore 
Baltimore City Ry. Co. ue 


P. 
Baltimore Consolidated my Co. ope Traction. 
Ba " tone & Pikesville RR. 
. Ry. | Shore Line Electric Ry 
Baltimore & Northern Elec Ry. Co. Walbroo Pennant, Be og & Powhatan. 


Also o e stock, and holds a lease o the Baltimore Sparrows 
Point & ‘Chesapeake Ry. Go. 


Allied Company.—In Aug. 1906 the Maryland Elec.Ry., which had gpreed 
to provide fugee for needed improvements and acquisitions of the United 
a. & Elec. Co., was consolidated with the Balt. & Anna vy mq Line, 

co ow. 


hroug 


thus forming the Maryland Elec. Rys. See statement of t 


Power Contract.—In Feb. 1911 entered into a 15-year contract with Penn- 
hb ve Water & Power Co. for suppl power in conjunction with 
nited Railways Co. for operation of ra - 92, p. 467. 


able _—On June 29 1909 the Court of Appeals of Mary- 
land held that the tax of 9% on gross earnings of lines within city 
limits was intended to be in lieu of all other taxes, and that no further tax 


on the intangible ropesty can be levied without express legislative author- 
i th easements | 7 14 —_ of turnpikes in annexed districts were held 
taxable . Dd. 44. 


In April 1913 Judge | in the City Court at Dubtimere Gockded that the 
company mas De a of of ropevias streets betw: d 2 ft. oa 
either side. < On Aug. 5 1913, othe Court of Appeals of 
Maryland MG | and ously held that company’s obli- 
RX with respect to “the track area was to repair and not to re-pave. In 
: ai, oS dog Ad same court again held that co. is required merely to keep 
‘ac 

In June 1914 tt the Maryland Court of Appeals, reversing the lower Court, 
held that the State Roads Commission cannot recover from bag iclectric 
railway companies the cost of c and re-locating tracks in building 
the system of State highways. V. 98, p. 1995. 


STOCK AND BONDS— Date. Interest. Outstanding. Divo. or Mat 
Common, $24,000 ick: caiemanien <7” ahefinie abate $20,461,200 Apr.,”16,1 
, cum, $14,000,000 ($50)--._- 4 J-D 23, 15,2 
Inc mtge, g, $14,000, 1899 4g¢J-D 13,977,000 
tax Maryland Fayaiie at option of S00 after March 1 1949. 
Tr Go, Trus ($1,000).c*tf|Int. at Alex. Brown & Sons, Bal 
Ist con mtge, g, ,000,000 71808, 4¢M-S "26,450,000 Mar 1 1949 
$1,000); Continental Tr}Interest at Alex. Brown & Sons, Baltimore. 
In 7 oo 3 ($100, $500 1906 D 3,920,000 J 1 1936 
come nm = une 
& $1, ). 3. ,000_entf Maryland t Brust © Co., Trustee 
Gold notes, $2,750 ($1,-{_ 1916 F-A 2,750,000 Feb. 1 1921 
000) red, all or part, at 101{Int. at p Nm Brown & Sons, Baltimore. 
& int. on 30 days noticec*tf | Safe Deposit & Tr. Co., Balt., Trustee. 


UNDERLYING SECURITIES. 


Baltimore Traction—1st ($1,-( 1889 5 M-N 1,500,000 Nov, 1 1929 
) mtge; Trustee MercanjInterest at Merchants’-Mechanics * Bank, 
tile Tr pase O Co-_cntf\| Baltimore. 

N B Div Ist ($1,000) 5s, g;/_1892 5gJ-D 1,750,000 June 1 1942 
TrusMerTr&DepCo cnti\Int, at Merchants’-Mechanics’ Bank, Balt. 
City & Suburban Fane? 1892 5gJ-D 800,06 June 1 1922 

Ist mtge, g ($1,000) ....tf|Int. at Ales. Brown & ore. 

Safe Deposit & Trust Co., Sopalt. ; 

Lake Roland Elevated—ist{/ 1892 5gM-S 000;000 Sept 1 1942 

compo » mentee. Es Interest at Alex. Browa & & ‘Sons lee 
($1,000 ia SN ee c*&rtf| Baltimore Trust , Trustee. 

Central R; onsol more 1892 5gM-N "700,000 May 1 1932 

$700, . gold ($1,000) ntf Eas. at ome Dace Bank, Balt 


ercan Tr. & Dep. Co. of Balt., 
Ext and imp Ist yates, 1897 65 600,000 Mar 1 1932 
$600,000, g ($1,000) _ntf i) Beitimore . Co., Baltimore 


Trustee. 
echanics’ Bank, Balt. 


Int. at Merchants’-M 

Stock .— bove as outstanding is all that 

remains of th the ares issue < ser sit 00 0 000, Se rest having been converted 

tock’ listed on Baltimore and Philadelphia 
Vv. 6. D. Tesi: » 97,1 >. 667. 


oe the $38,000,000 of Ist consol. bonds $28,950,000 have been 


xchanges. 
ional (of which $2,590,000 are in treasury) ; $9,050,000 set aside to retire un- 
S are red. On any int. date at 
and accrued int. All bonds are listed on Balt. Stock Exchange and 
000 Income 4s are listed on the Phil. oe Exch. 
,000 Central Ry. 1st co e in . & El. Co.’s treasur 
in Feb. 1916 ot $2.7 750,000 5% 5- 
Ss, “due July 1 1916 (which we have 
eliminated from the table above), and the $1,000,000 5% coll. tr. notes 


derlying securities. Income funding bond par 
1st Consol. 4s as $14,000, 

. notes to retire the $500, 000 Balt. 
Catonsville & Ellicott’s ‘Millis 1st M. 
due June 1 1916, called for payment a 13 1916, and = provide for cer- 


eek scdPapn mneeont property car ie ot woken without giving ies equal 

created upon presen ‘e of no ou n 

security vith bonds Geusd under such new mtge. V. 102, p. 523, 610. 
DIVIDENDS ra Dtvidende of of Loh 1% ware we pold in in Pras 1809 a and 2 

in Dec. 1899, and 2 six months and tnciading D ec. 1903, 


on both the income —_ and the pref 


who “the yment 
but not on he Sune and ) being sub Pfr 


m the stock 
pre. ome, De of \ of 1% for taxes. 
Decem 1904, June and December 1905 and 
and in 1906 coupons for these dates were funded, and 

er funded as they matured up to 


ouneouners cou were in like manner 
: 1818. On ame 11911 paid 2% 0 oa | both income bonds 


and including 





‘<a 1912, June, 2%; sin 2% each six 
oa ‘com. aise i —14% %—paid May 1912; Nov., 14%. In 
1913 and since, 4%per nnum. 





MAY, 1916.] 


ELECTRIC 





RAILWAYS Y 








D.—Miles of track, 404.5; cars 2.001; gauge, 5ft. 434 inch. Rails, 
70D, = and 9-in. and 124%-lb. girder Capacity of (4) generating sta- 
tions, 42,155 k.w.; ponte ty? (5) sub-stations, 36,000 k.w. 

REPORT for the year ending Dec. 31 191d. in V. 102, p. 1621. 
1915. 1913. aot? 











Car miles run......-.. 29,522,100 30: 250,194 30,203,185 ere (537 
Revenue sesame, | * 744.023 185, "296,350 182,180,767 172 341 
TRAE... nncancsoca 5,807,256 77,102, '879 74,634,030 60°344 828 
ross earnings......_- $8:0 028,144 $9, +4 839 $9,046,492 $8,571,489 
Operating expenses... 142,699 4,312 ‘439 4,146,431 3.868.876 
Net earnings........ $4,885,445 $4,891,400 $4,900,061 $4,702,613 
Other income......... 8,333 24,721 6,945 5,515 
Pomel Spcomne  aeeiicaeakiple $4,893,778 $4,916,121 $4,907,006 $4,708,128 
i 
Fixed charges & taxes... $3, 066.882 $3,030,327 $2,987,468 $3,004.415 
Depreciation .......... 10.548 469,395 530,226 428,574 
Exting. disc. on securs. _ 37390 kan noo 535-230 38, 
income bond interest- -_ 560,000 0,000 560,000 
Common dividends. -.(4%)818,448 4%)318, 148 (4%) 791, Ses *(3)463,050 
Total deductions_... $4, 803, 778 $4,916 131 $4,907,006 $4,031,045 
Balance, surplus. .....-. Non None $214,032 


* Dividends paid during 1913 were not epecifical! 
ings for that year. ‘They were charged to profit an 
here shown for the sake of comparison. 

OFFICERS.—Pres., , Ween A. oe V.-P., 
and Gen. pe. , Thos F te Sec., Willi Early; 
one. N. E. Stubbs. SF: 98, 1769, 1847, 1921, 1995; 

. 100, p. ose. "1350, 1433; VP 102, p. 523, "610, 802, Pi3y. tt 


(1) Baltimore Sparrows Point & Chesapeake Ry. 

ORGANIZATION .—In Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to ——— and interest, and also owns all of the stoi. See V. 79,p 
2643. Has 33.562 m. of single track, including a line 22 miles long commncting 
Baltimore with the Maryland Steel "Works at Sparrows’ Point, and extend- 
ing beyond ae J the shore of Chesapeake Bay, where summer resorts have 


gsna oa Gon AND BONDS— Date. 5400.00 Maturity. 

Ne “. poe 000.000, gold / 1903 4% ¢ F-A 2,000,000 Feb 1 1953 
gi 0) qrusranteed . prin-j Fidelity Trast éo* Baitim 

interest....c* tf|Interest at Alex. Brown & "Bosie. Baltimore. 


declared out of earn- 
loss account but are 


vacant); V-P., 


rene. oo 4 Staub: 
pe 50, 122; 


Interest. 


praia .—Operations included in United Rys. & Elec. V. 80. p. 221. 
(2) Baltimore Halethorpe & Elkridge Ry. 
ORGANIZATION .—In - on Dec. 26 1905 in Maryland. Stock, 


000; opmeaading. 10, 
100. 0. of Baltimor: $ 


at yf brown i “Sons, ate 3 not 
None out. Owns 2.964 miles of road, wi 
Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC SALA co. 
ORGANIZATION .—In 1906 the charter of th land Elec. Ry. was 
pe oy by ss aay to the United hos. Lt ec. for rie aries 
others, of usin Shot sompeng to ee ee U 





& lee. oe: for to that —— - ang 906 was Gory te A y- ¥ with he 
a " e 
Baltimore & & Annapols short ont Line, which latter line has since 
= The Maryland & Electric eo —— acquired sites, — 
ment, &c., which is teased 6 to the U United Ry. & Electric . for an enaunl 
rental of b0,008 Bonds se" f the © property . At ma of the 
oo 0 ae Maryland Elec. ys., the United 0 — itself 
leased at a sum sufficient to retire th ds. 


a percnaee the oes ">. 


156. =e is no guarant ans on 
e terms are such et reatal will be m 


a bonds. 
ore than exfficiens 60 pay inter 





Dat 

est. Stock listed on Baltimore Stock Exchange in Feb. 1908. 
STOCK AND BONDS— Date. Interest. Outstand 

Stock, ee ee Se cctaks seen | iddiidiide $1.200-008" duis Saiy'08, 1 

First m » sold} 1906 5 g Ae 4, x 19 
Gi. king’ fundc* tf {Mercantile ° a Co. Balt io 
mortgage. $1-000-000 wet Pidellty or Oo., Helhaore .b00 Aug 1, 1046 

~"""" Interest at Alex. Brown & Sons, Baltimore. 
fund of 1 


% on Maryland Elec. Ry. ist mtge. bonds 
Pe Mar, 301910. Bonds are redeemable at 110 and int. on any int. 
date upon 90 aye notice. Interest payable at office of 
Sons. See V. ky 818, 970. 


Pian J : 
paid July 1 isor In 1908 San PY, July wee bt 8 in an. 1907 and 2% was 
“my ich 


ROAD.—Operates 26,3 miles of track from Clifford to be 


Alex. Brown & 


has been converted to electrici An extension known as the 

Boul. line was completed in Pin 1007: it is leased to United Rys. & Elec” gel 
OFFICERS—Pres., John Yh mag I a ag V.-P. & ie Mer., 

Cherry; Sec., Austin}McLanahan; T . T. Norris.—V. 85, p. 1877; 

V. 86, D. 337, 1159; V. 88, p. 686; v. 98, p. 1608, 1694, Vier. 





BANGOR, ME. 


BANGOR RAILWAY & ELECTRIC CO. 

ORGANIZATION.—Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Oo., Old Town lectric Co., Brewer Water Co. 
t Water be? tage’ Co. an wns. the ¢ 1 1907 purchased 


Power Co., also the. entire m. 


share, of the Bar “Harbor & Union 
stock of the Orono Water Co. 


angor, and furnishes the 
‘own, ca. ilford, Great Works 


‘ addition to the above, the com y, through its controlled 
mpanies, does the entire - and cower business in Elisworth 
Blue Hill and on Mt. Desert Islan furnishes the water supply to 

Ellsworth and Orono. 

Franchises.—Franchise for about 8 miles of track in penace ires in 
1907; 8 franchise cov operation of 2 mal mafies of track in the city of Brewer 
expires in 1940. All others are perpetual 

STOCK AND BONDS— Date. Interest. outeeand ate te 

Se CLO. cade abides ay y 16, 4 4% 
Pref $1, 000 7 cum($100) -... 7Q-J 1-300,000 ,000 ae 
1st cons M d, $2,000, 1905 5¢4J-J 2 Jul; 16 1 

($ » $1,000)__----- c*tt}Guaranty ‘Trust Oo.2'Newe y York 

Pu ) Co, Ist, ip)-- enti 1899 5g A-O 599,000 April 1 1929 


Bar Har & Un R re) a 4 am007. oF Varad Tres Go. 3 ) Sept i 1 1935 
ar a Pow Co 
& ref, $2,000,000($1 .500)e%) Commercial Trust Oo. Phila.. 


Bar Harbor Electric Light 1901 M-N 100,000 May 1 1921 
$100 000 ($500) ee nth Ine, at Portiand, Nat. 8 Portiond, Wie 
Power Co, Ist mtge 1911 0.600 t 1 1931 
$2,500,000 ($1 ,000)...c*t#}Int. at Minky ‘Trust és 
Orono Water Co, first “8: 0,609 Suly 1 i925 
and Ae ortiand, Me., 
tras. 


mort-{ 1905 
id, subject to{ Int. at Portlan 
Safe 


eM: _- soca ans wikia the ott 


e first ae bon ate ject t ‘9 call XO days’ notice at 

07% & ae iy on any int. date. t. ato rey oi 
& Bkg. Co., Bangor. See ---Tq = ‘eer Vv 
87, p. 1009. The Public Works . bonds are not subject to call; V. 
80, p. 2456. $1,000 not reported outstanding owned oS Bangor Dongs have & 

Elec. Co. $976, 000 Bar Harbor & Union arver Poses Co 

been issued, of which ,000 are oontet sae und ry "Ry. & Elec. 
1st cons. M., $16,000 are owned by that co., ds of public, 





and $23,000 in treas. Ofthe psinder 3100, 000 are seomrved to ngtize E Bar 
Harbor E Te ae Bhan ae hes $924,000 for extens., &c., 85% of cost of 
came by Bangor angor Ry. & . & Elec. Go. nad are culsject to 
call at dori end int int. on ae in. date on 60 days’ notice. int. at Merrill 
rust Co also at J. & W. Seligman & O 
Bar Harbor Elee, Light Co. bonds is Union Safe De 
Portland, Me. Of Bang for Pow. Co. ist M. b 


Sapocie Series er ail 
ont) bear int. as 6% So 000" 5% thon 


oe ar 1 19155 44% % to Soot. 1 1921 and 5 


ter to maturity. ,000 —. (int., 5%), $520, 
and outstanding, and $ reserved for extensions . betterm: ts, &e., 
at 85% of cost of same. "Subj. to call at 105 & int. on a any int d fate on 60 
days’ notice. No. s.f. Both series guar., p. & i., by Bangor Ry. & El. Co. 


—5% per annu ie eid on the old stock 

Ges. 1 190 to Oct. F909, w oi, 1% Wea) was 
inued to p. 3010. In 1911, 7 19 1 

ore, created, on which jhas 8 been nm ald quar. ney Jan. 1912 
to and incl. Apr. 1916. On which 1) Of 8 wie was seems May 11914 
and 4% has quar. since ‘oe and ed. 

REPORT .—For years ending D 
Calendar Sree. = inter Interest, Pry. Re. 


Year. Earning ‘azes). &e. (7%) 
EE ete chins cine adees $788,839 $388" 322 $212,495 $105,000 
777.752 402.633 209.122 105,000 88,411 

ROAD -— Operates 65. 4 miles of track in B and Brewer, Me., and 
from Bangor to Ham to Bye 3 to Old Town 
Rails, 48 to 90-Ib. irder and ‘T standard gauge. 653 pass. and 21 freight 
cars, 3 gravel cars, 7 snow-plows and 1 sprinkler. Power stations have total 
capacity o of 17 .700 h - D. 

ch Sg -—Pres., E. ©. * der; V.-P., Frank Silliman qe. 53 Wee 
Gen as M. Graham; erk & Treas., Flower. goon 
ent of E. W. i as Son F. 84, R, 338; V 
ny. 92. p. 1374; V. 93, p. 468, 1724; V. 98, p. 13437 

BARRE, VT. 


MONTPELIER & BARRE LIGHT & POWER CO. 
ORGANIZATION — ye he emer on Nov. 12 1912 and owns a con- 


all of one class) from 
f wiich rate rate was con- 


Balance, 
Surplus. 
$70,827 


D. 777; 





trolling interest in the B pelier Seecigs & Power Co. owns 
all the stock of the Consolidated 1 Ligh ting Co., Vermont Poxer 4 & Ltg. Co. 
Corry-Deavitt-Frost E Co., olly’s Falls Elec. Lt. - Co., an 


Wotechury Light & & Poser Co. 
are Decision.—In Nov. 1914, the Vermont Supreme Court held that the 
ay is obliged to maintain a fare not to exceed 5 cents within the city 
limi Barre and Montpelier and give transfers solong as the franchise 
isinforce. V.99, p. 1528. 
STOCK AND BONDS. Date. Interest. Outstandi Maturity. 
on $1,000,000 ($100)... -... 


Common $1,000,000 ($100)... -... ----....- RF eee ae 
Pref $3,810, 000 ($100) cum te age , 16,31.50 .50 
lst ref $2,500 00,0007 1914 $4 

($100 & $10 a c*&r*tf| Amer. Trust Co., Boston, 


Barre & Montp Trac Ist Mg{ 1897 5¢ M-N 100, 000 Nov 1 1987 
-—4'bang Bh ( : each), not Int. at American Tr. Oo., Boston, trustee 
OE ae? c* 
Consolidated Lighting = ag Gy Pimet 5 542,000 Jan 1 1926 


Vermont Power & ee 339,000 Mar 1 1927 
Corry-Deavitt-Frost El C 115,000 Mar 1 1930 


Stock .—$2, 500. 000 pref. —- is reserved for conversion of Ist ref 
mtge. bonds 


Bonds —tThe above bonds of light and power companies are 
by the Montpelier & Barre Light & Power Co. The Ist ref. bonds became 
convertible at holders’ option into pref. stock at par on Mar. 1 1916. As 
of Apr. 30 1916 $5,600 had been so converted. Red. asa whole at 105 and 
. date on 4 weeks’ notice. $999,000 bonds are reserved to 
ds; $300,000 reserved for the acquisition of the Water- 
and $901 000 for additions and improvements at 
$158,000 Consol. Ltg. Co. bonds and $61,000 Vermont Pow. 
. Co. bonds are hel in sinking funds. There are not incl. in amounts 
shown outstanding. 


-—A div. of $2 50 was paid on the pref. stock Apr. 1 1913 
covering the 5 months from date of organization on Nov. 12 1912" to April 13 
1913; z} 1 50 paid Ju July 15 1913 and $1 50 quar Py .*0 008 and incl. Apr. 1916. 
—For fiscal year end. June 30 ot fall 45: net, 
oa aonb $171,308; int. and rent, $99,139; canine ae 
ROAD.—The Barre & Montpelier Trac. & Power Nady owns 9.75 miles 
of track between Barre & Montpelier. “~ T rail. eg hag hye in. 


bag! foc yg Ch. of Bd. of Ditesters..O fi -Keqney; Pres . Ten- 
ney: V.-P.. D Edgar Manson; 2d V. P., H. T. Sands; Olerk ‘H P. B vod: 
Treas. . Bradley; Gidney.—V. 95. 


Asst. ud., 
"V. 99, p. 1578; V. 100, p. 144, 313, 1082: 


BATON ROUGE, LA. 


BATON ROUGE ELECTRIC Co. 
ORGANIZATION, &c.—Organized 


p. 1331; V W. 97. D. 668. 





; does entire electric 


Louisiana; 
railway, ee nting, wer an y B - in Baton Rouge. Rail- 
ag Aor fran ee odo. "gas 1948 electric-lighting and power 1988. 
p. 88 

STOCK ea BONDS. Date. Interest. Outstanding. Maturity. 

pommen Oy Be aad08* I cichen: aettion ” Seeehda ears $300,000 Dec.15, 2 

aaa ar a -D 000 Dec.’15,3 

1909 Sit 500 Feb 1 19 


ies arian 300),8 gold 5 F-A 
Galt eo ty ae ay . tf {Int. at Old Cofeuy Trust Co., Boston,trustee 
Soy on notes, $300,000,| 1915 6A ,000 ae 11918 
| PEEP Int. at Old  Golony Tr. Co., Bost., trustee. 
bwors ora y on pref. is cumulative after June 1912. Redeemable at 110. 
Bonds.—$7,000 bonds, not incl. in amount outstanding, arein Wonemmry of 
company; remaining bonds may be issued at not to exceed 80% of cost of 
additions and ieapesremante. May be calles in whole (or in part for sink. 
fund) at 105 and int. on any int. day. pond 1% per ann. of 
bonds out began Feb. 1 1914. $13,500 “cano ed. he 3-year notes are 
callable as a woote at par and int. on 30 days’ notice 
Dividends +0 B% % s.-ann. from Dec. 1911 to and incl. Dec. 1915. 
Initial iiviiend © on common paid Dec. 1915. 
EARNINGS fete 12 mos., ending Dec. 31 1915, eae: $190, rid met 
after taxes, $82,647; interest, $21,807; sink. fund, $5 orpius, $6 5.702. 
ROAD Operates 6.23 miles of track in form = a single bel nee 
Baton TOHRS 13 cars; standard gauge. Power station cumeniey, 3 
OFFICE 8. <—Pres.. | Harry eeriunt; Vv: -P., Edw city 1,900 ; 
Alvah nn ey B. VBA, D Gen. "een. Stone & Webster 
M gt, Ass'n nj Mer., Stewart - 506; V. "88, Dp. 881; V. 89, 
Dp. 20; V. 100, "1508: ve 101, p. 1806 


BEAUMONT, TEX. 

EASTERN TEXAS ELECTRIC Co. 

ORGANIZATION .—In in Maine in Dec. 1911 and the stocks 

and bonds of the Beaumont Electric Light & Power r 00., Pa oe. Ar Arthur Light 

1 ror Co. an oon Tate ba ce S See ms Ce . bey v do the ore 
ectri wer business eaumo Arthur and 

ice-man acy refrigerating business in the latter — f 





miles. Also owns 000 stock and $300,000 of th 
of the Beaumont Traction atopy doing the entire electric wey business 


Beaumont. 2s 96 t and power are Beaumont 
expire in 1963; i hh franchise in Beaumont ex- 
pitas -., Live l. ‘ane ten gg ts pte omy - is chi ve Ag on private Sy warty 


ie "motes dug Jul iy 11916. but called aba fe Vv. 10! 1 PP Pathe “bra. 














Oo aoe | Meee 1,400,000 .-..-.._.- 
raf cum 82,000,000 a i iai3 % IS 1-$00-088 dns Jan. 16, 3% 
— yr AL} - Co. ston, 


si 


Cow 
os cae & $1 sGo0ve*. 


vi 194d 

000 Dec. 1 1918 
(3 
Beaum 


$ Stele Be. Tr. Co., Boston, trustee. 
1943 


Tb0s” 300,000 
700 (call. at 10a at Int. at Interstate Tr. & Bank. Co., Trustee. 
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ELECTRIC 





RAILWAYS [Vou. 102. 











Stock.—Pref. stock is caliable at 110. 

to amount short, seve e). ab dies alae 
eing nm the preferr 

roe kakatand aantee a bende noe bade 


$50,000 in treasury (in addition 


*$160,000 in treasury 


in addition to amount outstanding as above. Additional bonds may be 


issued for 75% of cost of acquisitions, impts., add’ &c., under certain 
restrictions. allable as a ; wuole (or ‘in oh for sk. td. ) at 105 and int. 
- 11917. Coup. bonds in de- 


Sink. ~¥ $12 ease re bonds out, begin. 
nom. of 1,000 an 500 and reg. bonds of ‘35, 000 and multiples. V. 95, 
Dp. 1745. 100 oar ky notes are red. at 160 & int. on 30 days’ notice. 

EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, $723,091; net, 
after taxes, $336,644; interest, $105,562; surplus, $231 1,082. 


PROPERTY AND PLANTS. —Combined capacity of power stations 
at Beaumont and Port Arthur, 5,700 k.w.; Re wer is also supplied to Port 
Arthur Trac. Co. Capacity of ice plant at Port Arth ur, 75 tons nee day. 
ple sah uivalent single Kong 3 8.83; trackage, 2.63, standard gauge; 

3 other cars. he SO-mileg electric railway between | Beaumont 
‘Port A Arthur was forinally opened on Dec. 1 V. 97, p. 1822. 
en OFFICERS a oe M. Phinney; nee: Cc. M. Cia : 
Mars. 8 rs. stone & 7. Met. Assn.; 
. 1791; Of. Be 1766; V aa DP. 1210, BL7tH 
. 49, isna.'v Ol, p. 1972; - 102, p. 251, 138i il. 


p. 1627, 1629; V orp 


BENTON HARBOR, MICH. 
BENTON HARBORSST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in — in Jan. 1906 and is a con- 





solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co. 

STOCK AND BONDS. Date. Interest. Out t00 00 Maturity. 
eee ee Ce eeesacn; en: nopesvierom 
Preferred, $400,000 ($100)... -..- -A See text 
Refund mtge 32,500, gold{ 1909 g M-N 00'009 June 1935 

($500 an 31:20" he een ean oh c\Interest at Solumbia Te Co., Louisv.,trust. 

st co 1,000,000, gold 1906 5¢M- ,000 Nov i 1935 
ary BO «cnkcou c\Int. at Columbia Tr. Co., Louisv., trustee. 

B ees bl Ry & 1 ist M, 1900 5¢M-S 145,000, Sept 1 1920 
$200,000, gold ($1,000)... \Int. at Am. err, & Sav. Bank, OC 


hae go ee *. the $1,000,000 1st consolidated bonds, $170, 000 are re- 
served to prior liens They are subject to call on any int. day at 
105. The base bds. er the old co. after 1910 have a +: fd. of $10,000 per ann. 


but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1 ,000 are reserved for prior ens. 
Dividends .—Pref. divs. at rate of 6% per annum are being paid. 


EARNINGS.—For cal. year 1915, gross, $417,252; net, $146,121. In 


1914, gross, $440,006; net, $168,945. 

ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 
Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watervliet; also o erates 4.73 miles second track, 5.7 miles 
sidings, aes and 3 miles of leased line, making total mileage o erated, 60.12 
miles. 60, 70 and 73-lb. girder and T Tails. 44 passenger and 34 other cars. 

OFFICERS .—Pres., C. K. Minary. Benton Harbor, Mich.; V.-P., Hen- 
ning Chambers, Louisville, Ky.; Sec., L. W. Botts, Louisville.—V. 82,p.333. 








BIDDEFORD, _ 


BIDDEFORD. & SACO RR.—A troll 
ORGANIZ ON. rated Feb. 19 9 1887, 


STOOK AND BONDS” Date. “Yntivess’” Outstanding. Maturity. 
Stock ($50) $109,000 OS PORE aS 00 000 Ape. 16,5 
ist mort Wo ($1,000) 1900 4.6 J-D 150,000 J une 1 1940 
Salted fn c*, Nos f but =e be 2) Sargon Fy - sa Trust OC . Portland 
Catied In 1920........-- ah 
ears end. 1907-09, 5%: 1910, 


ridends —D 
74% (cha od eae ie 1911 and WO1e, oe 
5% each. 


1906, ana 1o1 4k. 6%; 1915, 8%. 
In Oct. 1915 = Apr. 1916 paid 


| ~—anijaaeaaliied nen years ending June 30: 
Net In st &c. Dividends. Surplus. 
1914-15 . cide ak ante el $72. 332 $20. 037 $8,116 $8,000 $3,921 
EEE pc thntane 70.619 23.047 7,980 6,000 9,067 


BOSD c-Openates 8 miles of track between Saco, Biddeford and Old 


Orchard B . 
OFFICERS.—President, C. H. Prescott, Biddeford; Secretary and 
Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494. 


BINGHAMTON, N. Y. 
SCRANTON & BINGHAMTON RY.— 


ORGANIZATION .—Inco in Delaware Oct. 15 1910. Owns entire 
stock of the Scranton & Bing amton RR. and has assumed its bonds. 

The Scranton & Dingmamenn RR. owns 98% of the stock of the Bingham- 
ton Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
trolling interest in the Northern Electric Ry. and over one-half of the bonds 
of the Northern Electric Street er. (whose stock is owned by the Northern 
Electric Ry.). The Northern Electric Street Ry. is need for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction Co., which has 





assumed the former’s bonded debt. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cie Ee cs tee man eeen ee” = accgatined 
Scran. & Bing RR S10. 000, oP 1910 6J-D 0,000 June 1 1960 


2°50 
nt. at Anthracite S. Bk.. Wilkes-Barre, trus. 
1907 5J-D 0,000 June 1 1957 
Int. at Anthracite S. Bi OOH lees Bacrb, trus. 
—Scranton & amton RR. bonds are callable after June 1 
19152 at o ios andint. Northern Elec. St. Ry. bonds are red. at 105 and int. 

eV aint of $10,000 per annum began Dec. 12. 
NGS.—Of the combined a prenrcies for 12 mos. ending June 30 

1915, gross. $802,542; net, 

ROAD.—40 miles in Sate "between Scranton and Montrose, with a 
branch to Lake Winola. The road as projected will extend to Bingham- 
ton, N. Y.—V. 100, 3. 

(i) Binghamton ‘Railway Co.—A trolley road. 

e Scranton & Binghamton RR. owns 98% of the stock. 

ORGAN IZATION.—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Union RR. Principal franchises granted 
by special Acts 0 Legislature, and are perpetual and practically exclusive. 

In Aug. 1915 the P. 8. Comm. auth. the issue of $90,000 6% ryt trust 
certificates I. Ree in part for 20 new double-truck cars costing $ 8,503. 

STOCK A S— Date. Interest. Outstanding. Ren 
Stock, $1.1 150, 4 ($100 eosin 9 sete $ i See tex 
33000 008 mtge{f 1893 5¢ J-3 507,000 Gee & os 

1000, esi 000). ctf Int. at Mewonel. Tr. Sey es es 

Bing Lest & bn Ist M ($250,-{ 1895 g J-D 147.000 June Ti 1925 
), grid. _ Princip and Inperest at yO Trust, ow York 

interest a ee ey Trust bere 
a“ Ry Ist consol in mise. $2 1901 5g M-N 598, 000° ‘Nov 1 1931 
000 gold ($1, c*tt Int. at Fidelity Trust 1,598 Buffalo, Trustee, 
or pesmoars pigtional Bank, New come. 
E ae trust gortion ses, ..- a 1915 $5. ogo a one ,000 See 
nds of 1893 mature I 10 to 1917; 100 “000 
yearly 1918 to 1922 and balance Sept. 1 1923." Of th “Of th Binghamton Ry. Ist 
consol. mtge., enough are reserved to neue under! don bonds and the re- 
mainder for acquisit ons, extens., &c., a er eee eh ae They are 
Sub, to call at 110 & int. See V: 73, 1312; 78, p. 701; V. 88, p. 748. 

The equip. trust oueretes of 1915 thature ay 

Dividends. 3.1903; 2% a Abel 11 


000 s 

—2% Ww aid Jan. 31 1902; 2% Mar. 
1904 and 2% April 1 10 A seri p dividend d of 20%, was, pal 
1905. In 1906, Lf y 1907, Pity i ede 
2%%. In 1910. get %- .3 itn n 1912 908 5 
4%. In 1914, y, inform 


Northern Elec St Ry $1, 360, 


($1,000, $500 & $100) - “) 
000 PS pee and $1,000). 


_C* 


18 

e138 

2%. _ , a iit, We yh. PH ed in 

J uly 1914 that‘ = Stividenas can be declared for two ——— v.99, p. 269. 

ROAD.—Operates 49.74 miles of track. Connects Winghansene with 

Lestershire, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-Ib. to 103-Ib. T and girder rial; 75 motor cars and 27 trail cars. 


EARNINGS.—For year gpiees Dec. 31 


Year—, Net t. & Tazes. 
ee ee $546:300  $210020 -"'sizaaer |“ GaRuss 
ke ih 5s eee rede 503 ,486 176,854 124,930 51,924 





OFFICERS.—Pres., F. L. Fuller; V.-P., R. ae Day; V.-P. & Gen. Mer., 


Cc. 8. Ban meres | at ¥ WwW. H. Hecox; Treas. M. White. Office, Bing- 
aamasee . 93, Bae: 1190, 1785; V vy. oa. p. 205, 349, 1117; V. 95, 
p. 360; . 98, Dp. Vion" - 99, p. p. 269; . 100, p. 980. 





BIRMIN GHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. ” 
Controlled by the American Cities Co. (see under ‘‘New Orleans'’), which 
owns rey 11% of the common and 79.16% of the preferred stock. 
aot NIZATIO N.—Consolidation on June 13 1901 of the Birmingham 
By i. Jonpolidated Electric Light Oo. and the Birmingham Ry., 
Tight & Power Co. Owns and operates the greater part of the street raii- 
way, gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 
and power business and street railway lines are, with some unimportant ex- 
ept ions. stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. Has a contract with the Alabama Power Co. by whic so 
latter furnishes yo fl for operating the railways and also for light and 
power service in Birmingham. V. 98, p. 1691. 


STOCK AND BONDS— Date. Interest. Cuan - Maturity. 
Common ($100) $3,900, 4 sia hie aint J-D $3,900.00 See tex 
Pref($100) $3.9 900,000 6% cu ee ‘500,000 Dec. 15, 3% 

am Ry & a - Mt 1 ry 1894 ry J-J 885,000 v Birmin 1924 
dreads 380,000 ) 1.00 han haat amp. at Central Trust Co 
gy m Tr. & Sav. Co., Birming ham, 
Gen gpties $10, pee 1901 4%e¢A-O 8, 720,000 April 1 "1354 
gold ($1 iret, ae ae is Dale 2 c*{ Int. at Commercial-Gormania 2 —. Rat 


, Trus.,oratN.Y.T ; 
Ref & exten M $25,000,000/ 1907 6 ¢ M-N 4384.00. ae "1 1957 
($l ,000) gold om. fund.c* ine at Old Colony Trust Co., Boston. 
t subject to call rustee, and N. Y. agency of company 
2-year notes $2,000,000 ($1,- 1915 6 M-N 1,195,000 May 1 i917 
Int. at Union Trust Co., New York 
to 100-lb. T and girder alls. A 20-mile extension from Birmingham to 
en —Of the new $25,000,000 bonds, $9,605,000 are reserved for prior 
liens, $1,200,000 for the cost of new. power house if first lien on same, and 
$9,811,000 for 80% of the cost of additions if the net earnings are 1 
times the int. on all bonds outstanding, incl. those to be issued, and provid 


10% of gross earnings have been expended for maintenance within previous 
12 mont The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. 


aks = of 4 of 1% of bonds out commences 
ae 11918. Bonds purchased to be held alive a | int. thereon re-invested. 
For details of bonds perty. | od see V. 87, 1603. Of the gen. M. of 
1904, no more bonds can issued. Sinking fund of % of 1% of bonds out 
The bonds are sub. to call at 105 & int. on any int. 
For ist 5s of apes S12. ,500 per ann. is pay. into 

he 2-year notes are red. at 

1 1916 and at 100 ‘% and int. eT 


day on 60 
a ak. fd.; 


101 and int. to Ma , Bameins 


notes are carves * or extensions, es «> ac... V» 100. oe, 

Dividends .—First div. on pest. stock, of $m paid in Jan. o7g02. and 3% 
was paid s.-a n to a . 3 toni - 1914; = June 1915, none; Dec., 
3% pe a stock in 1903, Me ey es By 1905, 4%; in 1906, 5%; 
in 1907 an hort none; in 1909, %: in 1910. %; in Oil, 7%: in 1912,8%: 
in 1913 and 1914, 6%; none since. 

REPORT .—For calendar years: 

Gross Ne batter Interest and Surp., for 
Year— Earns Oth. deductions. renew. ‘Re. 
Ct ee eee $2. 987 251 $1 7080 699 $789,697 $231,002 
SUES Sckckeecu monn 3.217.820 1,295,221 730,791 564.430 


ROAD .—Operates over 153.74 m. of single track in cities of a ma 

to 100-lb. T girder rails. A 20-mile extension from Birming to 
Bessemer and in Jefferson Conaty,, Stan gauge. All but 26 cies 70 
to i irder rails. 20-mile extension from Birmingham to 
Warrior River, it is reported, é under as i ae Owns 250 passenger, 

62 freight and 25 miscellaneous cars. al, 337. Power station, capacity 
17,700 k.w. Also purchases Uoies-aabenets’ power. 


OFFICERS.—Pres. ~ Sa 7 Mer... J.8. Pevear, Birmingham; V.-P., lee 
C. Bradley; Sec. & Treas . Ross; Asst. Sec. & Asst. Treas., 
Hawkins.—V. 97, p. 363; Vv. 758, D. 1535, 1691; V. 100, p. 395, 1708, 1509, 
1591; V. 101, p. "2143. 

RR. 


BIRMINGHAM ENSLEY & BESSEME 
Sale.—The property was bid in for $700, at pubs auction on Oct. 28 
1915 by the reorganization committee. V. 102, 152. 
ge gee gag ae veh Jan.4 1916 Barber, ‘Watson & Gibboney, as counse) 
for mittee, wrote: ‘‘The plan of reorganization (dated 
lng 15 5 1915) app approved t by the depositors is an alternative plan, but which 
alternati ed out has not yet been decided, and it will not be 





for some time.” The _— provides as follows: (a) If it is possible to se- 

cure the quenanty y of pi and int. of the issue of bonds shown below by a 

seepqnatd e guanenses, the proposed new company will be organized with 
e following ties: 

Common stock, a to = "ap Shit dota pcg i a aR ea ha $1,590,000 
ise non-oum. ef. (p. & d.), |, eausl vones » power with common_. 1,060,000 
ote ear gold bonds. Au $4,000,000. ated 
Red. on any int. date at 101 and int___________ 1,500,000 
RR de ‘holders of present Ist M. bonds will receive Ned Bh ‘of shetr 

hold in the new bonds, amounting to, say $1,262,650 
$237,350 presently to be issued will be sold for cash requirements. 
The new stock will be delivered in whole or in part to the guarantor of 
jaw bonds, as a a for such guaranty, any part not so used to go 
company’s 
(b) If it be found impossible to  onesy out the foregoing plan, the Ist M. 
30-year be shall be for the-auth. prin. amount of $1,000 000. whereof 
$250,000 to be issued for cash. In this case the entire stock is to be de- 
posited with voting trustees for 5 years, the first trustees, 3 in number, to 
e named by the committee; trustees will have power to'sell the stock at 
any time as an entirety. The voting trust certificates shall be distributed 
among depositing bondholders, who will peetive 40% of their holdings in 
pref. stock v. t. ctfs. and 60% in com. stock v. t. ct S. -, calling for $1,009,- 
120 20 and $1, 515,180 thereof, respectively. Any pias to go into treasury. 
® i . 


88D BONDS— Date. Interest. Oneteat Maturity. 
At eek eine © (1.000 } 1911 5M-S 0,000 M Mer} 1941 
$500 and $100)-_---.- c* tf {Int at Equitable Trost $0: ea , Trustee 
EARNINGS.—Receivers report for 12 mos. end. Aug. pf 1914 (Vv. Ng 
Bi 1526) shows: Gross revenue, $220,655: aq t oe S, 69, 151; bond in 
10,000; franchise tax, &c., $7,400; defici Passengers 


12 months ending Aug. 31 1914, 4,790,724 


ROAD.—Owns and operates 19.162 miles of 1st main track, 12.145 miles 
2d main track, 0.805 miles sidings, &c., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; standa gauge. Has 25 P-A-Y-E steel coaches, 
26 dump cars, 3 flat cars, 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton 
crane.—V. 97, p ta V.99,p . 673, 747, 814, 894, 1129, 1965, 1526, 1748, 
1908; V. 100, p. P 732: V - 101, P 129, 693, 1013; 1093, 1552; V. 102, D. 152. 


BLUFFTON, IND. 

MARION & BLUFFTON TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in Indiana June 1914 as a reorganization 
of the old Marion Bluffton & Bastera Trac. Co., sold under foreclosure in 
Feb. 1914. The old company v Rite y in receivership as a result of 
a head-on collision on July 7 1912 in which four persons were killed and 60 
or _— injured (V. 95, p. 297). 
OK AND + an 





Date. 


Interest. Oustending. Maturity. 

stack 3216, 000 ($100 BiG O00 in cdueskee 

Ist M gold $504,000 téi 000) 1914 5¢J-J 504.000 July 1 1934 
Sink .1% perannum. (Int. at Fletcher Sav.& Tr. Co., Indianap.,Tr. 
EARNINGS.—For cal. year 1915, » $111,254; net, $35,304. 
ROAD.—Operates 32 miles < of track between Marion, 1 where connection 

is made with Union Trac. Co. of Indiana lines and Ind. Bye. & Light Co., 

and Bluffton, Ind., connecting there with Fort Wayne & Northern Indiana 

. and Union Trac. Co. of Indiana. Standard gauge. 70-1b. T rail. 


OFFICERS aE ke oe James W. Sale; V.-P., Abram Sa Sec., W. A. 
yateen: Tree. J. 8. Gilliland; Aud., James 8. Clark. . 98, p- 1920; 
- 99, p. ¥ 


BLUFFTON GENEVA & CELINA TRACTION CO.—A trolley road. 
on ea TIOe &c. -—Samentees in Indiana in 1907. Private right 
$450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 

= and Linn 
8. Markley; 


wa 
90 milion of of track f between Bluffton and Geneva virouge Vera 
Ww. 


ove 


Arnold; V.-P., A. G. Bri Sec., G. 
Treas., 


. ot ‘Aud. & Purch. Agent, Jamas 8. Clark. 














May, 19 6.] ELECTRIC RAILWAYS 11 
BOISE CITY, ID AHO. Spemeteey ot Wee an extension of time for the completion of the bridge until 
ORGANZA BE es CO RAT ON ois mereed’ Gre haat aie- Damages by Noise—In Aug. 1902 Judge Mason, in the he Superior Court 


in ¥. 100.-p t & Power Co. S. old at foreclosure Jan. 18 1915) as cer Bi 
100 1168, the Idaho Ry Light & Power Co. (sold at dues 
June 14 Bist: Vv. 100, i lectric Railway” 
Section for Jon. 101 1915) and the” idaho Power & Light Co. The propertics 
formerly owned by these companies (except that of the Bose R which 
was not —— at foreclosure sale, but turned back to H. J ennings 
and , the former owners) were transferred to the Biscwts Invest- 
ment Co. ou in Del. in Jan. 1915 with $50,000 auth. cap. stock, all 
of which is owned by the Nat. Secur. Corp. V.101, p. 846. On Jan. 8 
1916 the properties of the Great Shoshone -& & Twin Falls Water Power Go. 
were acquired at foreclosure sale for $2,000,000, the upset price. V. 102, 
255. Negotiations are pending with the Amer. Water-Works & Elec. Co. 
| aby control of the Southern Idaho Water Power Co. 


Prepooss Ca pineree o tee 3 Securities Corporation to “4 as follows: 
STOCK OND ate. Interest. Outstandi aturity. 
Gommoe stock oc $16, Msc icgee. Lusause abt.$7 ,000,000 ....-..... 
Pref. Jame it... 9% One ~desdiince 
1919 $6,000,000... 
Debenture bonds gold ($10,-| 1914 See text abt.4 a 000 ee Ad 1 1944 
000,000) ¢ pS PERE Astor Trust Co., New York, Trus 
Income ae. void $10,000.- pene oe abt.4,000,000 Saly a 1 1944 
TElOd, BO) senmacaches Ba it Co., New York, Trustee. 
Coll (prior Hen) no B $300) I - i914 3 3 See below July 1 1924 
000 ,000 ER 


ae oe able in New York 
—_— fone trust agreement da’ - 25 1914. Ne pref. is to be 
issued at Di 


Bonds.—The debenture bonds bear a fixed interest of 6%, of which 3% 
must be paid in cash in 1915, 4% in foie. 5% in 1917 and | the entire oe 
thereafter. The erence between the fo rates and 6% to be 
in cash, if earned; otherwise, in certificates o 1 ebtedoese. payee in each 
on at batons Dane t Thin. Oalable 05 10) and int on any int. day. 
income bonds rank next in priority to debs., and, after interest in tall = 
the latter, are entitled to receive as int. the earnings up to 6% on the 
ry outstanding. Both issues of bonds are convertible t into pref. stock. 
rior lien) notes were subscribed for at 90, with a bonus in 
eet on stock. ed. at 101 and int. on any int. day mmediate issue, it 
9 ees we not exceed $3,038,000.—V. 100, p. 77168. 1516, 1673, 2010 
‘ De ° 


BOSTON, MASS. 
BOSTON ELEVATED RAILWAY. 


ORGANIZATION .—Charter mee in i 1907 provides for an extensive 
of free transfers. The com , in addition to lar street 
railway taxes, has to pay, % of 1% ~ gross “earnings of all lines owned, 
leased or o ted by it,’ and a sum — to the excess of the dividends 
over 6% ts charter however is understood to $0 Sake it exemption from 
reduct on of fares and also also other immunities."’ Massachusetts RR. 


V. 65, 
$03 Peasets from the Old Colony arose Ry. (now merged in 
in the city of Boston, 
753 miles. The lease is for 99 years and provides that 
ying yh. the Elevated Co. will Beet yf 64 % of replacement value 
$353,979, less the rental short pieces of track 
rng fy $13,866 of the propert; leased as of date Feb. 16 1903, and 
4% on the AR. of additions ; and 
Lease of West End.—The hy en End ieonia Ry. 7 leased until June 10 wie 
Cooeiantion with West End Street Ry.—In July 1911 Massachuset 
ure passed an Act (signed by the porense on 13425, perm! 21 1911) oe 
that approved May 28 1908 me Bid it. By, ermitting the 
En at 





o—_ tion of Boston Elev. and iration of 
e present lease, on June 10 1922. 8% cum. stock of ost. es 

ae the ordinary vo powers, but as ve, eatitied ued” § for 

increase or issue of new s , com. or é $f for § for We Weat 

End pref. and 7% cum. (or 8% if lenesie so pe ecite 

all voting powers without exception) for com. stock of aned. aw 


pr no other stock to be endl “prior or veel 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of 
holders of such stocks, respectively."" The Act also provided ~— h Steant 
Ry. forthwith Ow? to the Elevated Co. all unused real estate 

pag ~ 
applied to cancellation of 2d pref. stock. 
Poured then said fund shall shall be ap 

fn " which stock and bonds ca 


7 Ae approved the Act; the former on Aug, 24 1911 and the latter on Sept. 6 
- 666. Holders of West End com. and pref. stock may on 

or before June 01922 exchange their stock at for Elevated Ry. common. 
After June PA seas holders of Bost. me 3 = or 2d _.: my exchange 

their aoe OF equal amount at par of Bost. Elev. co 

On 8 te igil. in a Soule 5. District to test the constitutionality of the 
‘Colt in U. > Court sustained the demurrer of 

y. and dismissed th weiaeie to prevent the merger. V.95, 
t by a West End shercnotder in France on Dec. 31 


ubways. awa De. 1896 the a Tos End Street Ry. leased the t to use 
the ‘Tremont St. subway in B See terms under West End Street Ry. 
On Dec. 24 1904 the East Piites adn gl (under Boston Harbor) was 
legeed by the Boston Elevated Ry. until June 10 1922 for a rental of 4 of 1 
of all lines owned, leased The compan col- 


cand of 1c. per person , which goes to the city; but under the general 

extension of contracts made in 1911, = provision eliminated after 
June 10 1933. The tunnel was opened D ec. 30 1904. It extends from the 
main land to East Boston, 1.4 es, and cost $3, ,000. 


On ~~ 38 1902 Washington Street Subway pill became alaw. The city 

constructed a tunnel for elevated trains and leased same to the Boston 

Elevated Ry. for 25 years at an annual rental of 4% % of 38 cost ¥ im 

struction, which at Jan. 1 1916 was $7,901,700 net. ys 88 p. 98. 

at was re eg by voters at Dec. 1902 election. ag P38, 496, 1313: 15; 
n sures Samnal began oper- 


75P- 2097; V 217. The W 
asian Ov. 
assed a law the Boston 


veer 
30 1908 Vv Gif Dosis > a 
in Gam ridge, and to = or bonds to 


In June i906. the M 
Elev. to construct oe RS oy 

a yenss the city of Cambridge is to have the 

ir cost plus 7% int., less divi- 


meet the cost. At the end of 20 
wens | to rae these eegers » y A the 
93. On - 41912 the first through train was run in =~ 
pm ren it was ree ie: public travel Mar. 23 1912. V.94, p. 1185 
New Donsrrustion of Subways and Old Contr E. -——In July i911 
Mass. L ure passed an Act (accepted by the city and Resa Elev. 
in Sept. 1911) co for | the construction by the city of three additional 
ve . viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
extensions, and the extension of all existing contracts until July 1 
1936" the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
pee see under heh aes End), 44% on net cost; East Boston tunnel (now expiring 
cane RE 1924 ), 44% on net cost (provision for tolls from poctennens ers using 
el eliminated for extension period); Wash m St. tunnel — 
A ing How. 30 1933) x % on net cost.’ Annual rental for new 
Cambridge connection, t 20 years, 4% % on net cost; thereafter 4 % 
on net cost; Dorchester ond Boylston tunnels and East Boston tunn > 
tension, 44% % on Sy cost. The Act also provides that all contracts are 
continue @ aay 8 1936 until cormninn leaned by a two-years’ notice by Sichee 
ew. various new leases and cprensions of old leases were signed by 
es yh on Dec. 71911. V. 93, p. 1785. 
e new Boylston ae repid transit subway on which work w: as begun 
Mar. 8 1913, wa was o apenes for traffic ag 3 1914 from the Tremont & St. sub- 
way, near © and the Public Gardens, westward toward Brook- 
ane. 1% — The subway cost the city about t $4,500,000 (V. 99, p. a). 
he extension of the East Boston Tunnel, on which construction was 


Nov: 29 1912, was opened March 18 1916, permtsteng an 18-minute sch ule 
from Central Square, Camb , to Maverick uare, Boston. Estimated 
expenditure on — project, $2,400,000. V. 102. p. Pp. "1058. Construction 
of the Dorchester Tunnel, which is to be an extension of the Cambridge 
subway, was begun on May 30 1912, and oe. well under way. On April 4 
1915 trains an 0} orate to W: m Station, just east the 
gh — Pith on eB ui nae of We eed 1. ards of Rainy 000. 
ty tunne ou’ pmen at = Ww re) 900,000. 
Everett Elevated —The P. 8. Comm 4 


ted an extension of 
time for construction of the Everett extension till Feb. 20° 1917 and the 





mages 
at Boston, held that the a. + is liable for yr damages fro 
po the operation of trains 

y Massachusetts Supreme Oourt. Py: 4%. p 


Wage Increase Award.—At mi ht Jan. 15 1914 the board of arbitrators 
granted the company’s car men an increase of wages, ive to May 1 
O13, also shorter hours, &c. For surface car men the advance in maximum 
rate per hour was from 38.9 to 32 cts., elevated motormen from 30.3 to 34 
cts.,&c. The award, it is said, will “cost the company about 4 000 the 
first. year, $400,000 the 2d and $500,000 the 3d year. V. 98, p. 385. 
In Oct. 1915 sold $3,286,000 additional bonds. Under Ss eg law bonds 


m noise caused 
a affirmed April 1903 


may be issued only up to the par value of the company *s stock plus paid-in 
— amounting on June 30 1915 to $26. 586 No tr a ey 
issued, therefore, until additional stock has been put out. 


in annual report for year ending June 30 1915 in V. 
p. 1369, 1712. 

STOCK AND BONDS— Date. os. Outstandi 
Stock, $23. 950,000 ($100)-.-. ~..-. Quar 828.379 400 May’ 16, 4% 
Debentures, gold. --c&r-ntf/ 1905 4gM-N 8, May 11 

Old Colony Trust Ges hon. 
Debentures, gold__._-_ 4% A-O 


Registrar 
c&r_ntf 1907 800,000 Oct 1 1937 
Debentures, gold__.c*&r*_ntf 1911 4 


Ol, p. 1580. ev 10 iOL. 
Maturity - 


M-N 4 O00 ,000 Nov 1 1941 

Debentures, gold__.c*&r*_ntf 1912 5J-D 8:286.000 Dec 1 1942 

Notes a eg og cop Grp atte s SO * op xis eaeioe 

Bonds.—The coupon bonds are in denominations of $500 ang $1,000 

(except Toll oe Derich are for ohm 000 $8,000, 1 - r tered bo of all 
apes ad in denominations of $1,000 and $50,000. 

Massachusetts’ eo on sanctioned 


1908 the 

$6, 1350, 000 additional stock (raising stock 9 $19 $19,950 1000) at $110 per share, 

to defray the cost of the Cambridge subwa and f for ‘the construct lon of the 
East Cambridge and West End elevated | 4B. 166 $5 B6 
1372. In a 1912 increased its stock from "$19. 980° to 33 3980, 
and ered sto eee the right to subscribe for new stock at $1 105 per 
share. V.95, p. 1272; V. 96, D. 61. 

Dividends .—First div., 2 bs aig 
in 1900, 44%; in 1901, a 1913 inclusive, 
1914 rate was reduced A heen 2% was Lahn 
cided to pay rete a. 44 of i % CARES thus restor the old 6% 

rate (V p. 1) and in Aug ax ald; Nov., 1 - In 1915, 
Feb., Lig of: $2) Taly 1% tas pal (0D 1509, 1591). In Aug. 
1915. 14% (V. 101, p. 368); Nov.,14%. In 1916, Feb., 14%; May,.4% 
“ANNUAL REPORT. — a of Boston Elevated Ry. for year ending 
June 30 1915 in V. 101, 


aid L Avg. 15 1898. x 1899, 54% | 
6% yearly; in 


In July ‘1914 it was de- 














1915. 1934. 913. 1912 
Revenue miles run____. 57,805,695 57,990,436 57 Tah 319 54,790, 173 
Revenue pass. carried __346 '316.584 343. 131039 326,352,863 310,310,009 
corning $ $ 
in deiiinspitibnaaiiaabbie 17,289,034 17,112,925 16,288,607 15,467,352 
Mails, cents. adv. &c_. 529,574 516,692 540,302 436,695 
OE 26. cceniannte 17,798,608 17,629,617 16,808,909 15,904,047 
Net earnings.......... 6,510,624 6,331,755 5,673,328 4,927,413 
Interest on deposits, &c. 22,242 35,278 50, 52,508 
Int. from securs. owned _ 22,033 63, 69,460 69,460 
Int. charged toconstruc. -.-... 47, 34,141 496 ,527 
Inc. from sink. fund, &c. eee te ee een cme 
Miscellaneous. -......--. 10,272 9,282 S400: oledene 
, | RDS eee 6,598,566 6,488,117 5,832,748 5,545,908 
Deductions— 
Int. on West —~] debt_- 819,792 790.997 762,610 725,593 
Taxes, West End_____. x 550,638 610,218 613,839 
Taxes, Boston Elevated 371,107 340,362 76,46 54,759 
Taxes on earnings. _...._ 151,2 9,947 141,342 153,159 
Rental of subway___--_- 183,929 188,913 88,068 185,740 
Divs. on West End stock 1,430,323 1,406,808 1,392,969 1,387,710 
Divs. on Som. Horse By. 9,180 wl 9,180 9,180 
Rent. Old C. St. ma 65,993 57,216 56,529 56,040 
Int.on Bos.El fund ‘debt 963619 981,000 887,807 706,000 
Int. on debt__ 86,166 86,900 »700 131,033 
Wash’t’'n St. rome rent 355,488 354,605 370,256 340,500 
East Boston tunnel rent 64,838 :263 575 58,782 
Camb’dge Connec. rent_ 70,859 70,120 " 18,204 
Boylston St. subw. rent. RUG x. Ses ale aie Waianae (i: iedlbtnaieibe 
Miscellaneous. -......--. "RR ES A Rie A aren ee a DR er eat 
Reconstruc., &c.,res’veS ss - ee era er eee re 
me deductions _... 5, 374.347 247 ~=—séS6:, 00.94 9949 5,132,125 4.540.589 
Diaigeds paeeaaaee (5%)1 313367 (5)1,193 O90 (6) 1,197,000 (6)1,197, “900 
Balance for year....- sur.10,852 sur.63,199 def.496,377 def.491,632 


Road June 30 1915 ie * a for Rapid Transit Track). 


ate 
Main Ist track (13.680 “Rr Pre ve | Owned by W. aaa 
Main 2d track (13-460 ““R”)-209- fia] ae Oy eee eae abe R10 750 
ae, Ee aan incl. 36.853 ““R") 520-722 
327.388 


——|__ Tota 
Total (incl. 36.853 ‘‘R’’) 520.722 | ‘Blecteie ly equipped 


Weight of er rails is 70 to 150 Ibs. Cars, 3,746; horses, 231; electric 

motors, 7,9. Oy yes 267; snow sleds, 620; misc., 602. Capacity of 
all stations, 131, 490 k 

OFFICERS.—Pres., * wittem A. Bancroft; V.-Ps., 
and anes o- Brush: Treas., Henry L. Wilson; Sec., Henry S. Lyons 
Gen. Henry Neal.—V. 100, p. 1509, es 1751, 2008; V. 101, p. 
287, sea, 1369. 1650, 1712; V. 102, p. 1058, 1625 

Companies Controlled by Boston Elevated Railway Co. 


(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 2. on common and 8% on preferred in see 36 the payment of 


Charles 8S. Sergean 


— interest and other es. Elevated assum ession Jan. 1 
"See terms in V. 65, 223. Consolidation aut — with the 

A Elevated Ry. See ars under latter compan 
In Dec. 1896 leased the t to use whe Tremont Street aw at 4%% 
of its net cost, stated approximately as 786,000 in Sept. 1805 fo the 
and last section was opened. _aiontire length is 1 2-3 miles, with a 


jrackage of about 5 miles. - 1065, 1117; V. 67, p. 528. See 
Bos lev. for extension of connie? and new construction 

The 1, 2 and 3- par 5% deb. bonds were issued to provide for the $4,743,- 
000 bonds which fell due Aug. 1 1915. 





In Avell 1918 the Mass. P. 8S. Comm. auth. two bond 1g < 15,000 
and $1, the former to provide for the $815,000 4 which 
fell due Sih: ae 1916, and the latter to refund 1 $1.58 581,000 aa dow bonds of 
1915, due 1 1916. V. 102, p. 1347, 1542. 
re) wipe | Apo $13,445,150 hat s1g-44 44 5150 ‘A M3 3 

we han - see , "16, 
5 of 35) 98.400 000.-- 1914 are 2 8:400:000 000 Jan. far fs ‘19 
6, bonds bonds of 1897, $5°7667 | 1897 4g¢F-A 2:700,000 Feb 1 1917 
Be O00) ea ett 1902 4 FAA 5,709,000 Aug 1 1932 
onas ($1,0U0U).....- c*_n = 
Bonds )...c&r_ntf 1908 4% J-J 00,000 J oy 1 1923 
Bond 130.0 meatier rntf 1910 4% J-J 1,604,000 July 1 1930 
pT aN in a Sagi SS | ntf 1912 5 M-N 600,000 Nov 1 1083 
1,2 &3 year deb bonds.._... 1915 5F-A 4,743,000 Seo text 
Bonds a ae ee ea 1818 5 M-N "815; O00 May 1 1936 











—See 
able at American ‘Trust 


e serial al deb bonds “of 1915 read $1,581,000 yearly Nug.’ 119i 1 1916. 
° ri. ure S * 
1917 and 1918. F al 


vines RS.—Pres. h B. 
100, p. 983, T169 119195 % v Tot p- ate 450, V1 102, — "3" ert 542. 
be Somerville Horse RR. 


Owns 8.03 miles of track. te West End Street Ry. for $9,180 


. in Boston. 


Leased 
yearly—6% on $153,000 stock. « Dividends are payable M. & 
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BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 


ORGANIZATION .—This company is a voluntary association fotmed in 
poy. a ys the same lines as the Mass. Electric Companies. Con- 
arom stock ownership the Middlesex & Boston Street R Ry. 
ba the Natick & oy tne St. Ry., the Westboro & Hopkin t. 
the Newton & Bos. St. , the Newton St. Ry. and the Lex. & Boston 8 
ay have been merged) . ioe 1902 purchased orumbega Park and hes 
ton Park. In 1908 M usetts RR. Comm. sustained aches increasing 
fares on several of the subsidiary lines from 5 to 6 cents. 87, p. 345. 
Has acquired freight rights in several of the towns along ite ‘lines. 


STOCK.—Shares have no value, but in case of liquidation the pre- 
ferred shareholders will be entitled to $100 = share, with accrued dividends, 
;" common shares participating pro rata in the remaining assets. (See 

V. 73, p. 1159, 1263. Y In 1 04 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share of common jointly. Listed on Boston Stock Exch. in Apr. 1905. 
BaOn May 22 1913 the stockholders authorized the cancellation of the 32, 387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
ems, as the option of taking cash or notes for their stock. 


Vv. 96, 
Date. Interest. nee - ar 
OID, COO he i Aid Taian onl & auld ante tao Ee: - aiassash ih mibrenaiats 


Preferred coca, $4 per sh, cum. __-_. 
Oou no 7 000. 000, 1909 4 J- $i 125 
aoe » $500 O and )...\ Interest at Boston Safe SO ait 
he 1909 you are not specially s , but are AK obliga- 
suns ae of the association, subject to call on any interest date on ~ nears 
notice at 105 before Dec. 1 1914; thereafter at 102%. V. 89, p. 1068. 
ROAD.—Companies owned and controlled operate in the aggregate about 
131 miles of track from N on the south to Lowell ont e north, ane 


eedham 
connecting at five rn i with the tracks of the Boston Elevated Ry. 
Weare goangoticn is made with the Worcester Consolidated. 


and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; dn 1906. $27 
7 an., April and July 1908 passed. 908 Ay 
resumed, an ald ae Pents. In 1009, $3. In’ 1910 to iis. Tieit ., $4. In 
1914, , ag $1; ril, $1; July. $1; Nov., 50c. (V. 99, p. 1365). In Jan. 
1915 $1 (v ae >. 138 8); apes , $1; July. 50c.; Oct., 5 c. In 1916, Jan., 
$1; inpeonh » $l vidends, $11.50. 
T.—For -4 ent June $48 1915: : gross, $160,448, 


net, $111 363; dividends, $109,855; surplus,{$1,50 


OFFICERS .—Pres.. Fee we ke Claflin; V ag Sydney moreons: ae 


Chas. % Smith; Sec., A. Ballantine; Asst. 
- 251; V. 95, Dp. 817; V v.96, p. ARF: - 97, B Aa Vv. 99, ‘7 ia “[305: Y: 
00, p- 138; V. 101, D. 845, 1188; V 102, DP. 


(1) Middlesex & Boston Street Ry. ~—ieohey. 


ORS AN TRATION -— Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
py ay oy the Westboro & Hop kinton St. Ry., “the Natick & Gochitu- 
he St. Ry. (V. 87, RB 1420), the Newton St. R . Gnto which Waltham St. 

had been + and which had had acquired Ommonwealth Ave. St. Ry. 

pA Mog aus A oston St. Or hiny S V. 89, p. 218. and the Newton & Boston 
St. Ry. (V. 9 1912 Mass. RR. Commission — 
ermission p%. A peor by dob elon the Lexington & Boston St. - and 
feoue sess on in exchange $ for $ for stock of absorbed enaxpeny; 


317. 

Aug. 1 1908 Mass. RR. Commission gave a decision sustaining New- 

ton Bt. y.’s right to charge 6-cent fares and to e one cent extra 

(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 

In Aug. 1909 Comm. granted the Middlesex & Boston the right Yor an 

experimental period of one Phe to charge one cent extra (beyond ther ar 

5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 

another year and in ct Bi 1911 11 privilege was again extended and was never 

wenerewa. BA Oct. 28 1 ommission authorized the company to 

‘are of - cents throughout its system, with free transfer 

= os, but to 45 9 tickets for 50 cents and schoolitickets at rate of ten 

or 30 cents, both good between fare limits where the cash fare formerly 
was 5cents. V. 99, p. 1366. 


STOOK!AND BONDS— Date. Interest. Outstandt Maturity, 
I Ri ate re $1,987, ‘In 1915, 444 
First and ref M, $5,000,000/ 1912' 4% ¢ J-J 1,483, "000 Jan PK. 19 938 

“EE Seago Int. at Boston Safe Dep. & Tr. Co 
Lex & Bost Ist M, $500 00 4 g A-O 500, 000 July “ 1920 


,000,/ 19 
& ($1 900) , callable 105_.c*| Interest at Beacon Trust Co., Boston, trustee 
Ourrent liabilities June 30 1915...--.--..-----__- 1,195, ee es 
-—Remaining first and refunding bonds are reserved for additions, 
extension and fimprovements. Callable on any interest date on 30 days 
Lag as fonewet oe 1 1917 to July 1 1921, inclusive, at 1074, and ints; 
1 1922 to July 1 1926, inclusive, at 105 and int.; Jan: 1 1927 to 
July 1 1931, inclusive, at 102% andint. V. 94, p. Boa 
“EARNINGS .—For year ending June 30 1915. $1,017,803; net, 
after taxes, $238, ~ charges, $158.343; divs. (4%), $79, 480; surp., $219. 


ROAD.—Owns 95.904 miles of track in Newton. Waltham, Water- 
town, Natick, Wellesion » Framingham, Hopkinton. Needham. Westboro, 
Sherburn, Wayl and, Belmont and Ashland, connecting bag the Worcester 
Consolidated Street ~¥ the Boston Elevated Ry. (at 4 points), &c. 
Forms a link ina o Srone line from Boston to Worcester. Also owns 32. 356 
pabeg of srack. 1 45 mile; total, 33.101 miles, extending from Arling- 

hts (terminus of Boston Elev. system) through er es darted and B 
fons to Billerica, where cars go through to Lowell without ceens and also 
to the Sullivan § uare, Charlestown, tation of the } Boston E ray with 
es to Walt and tc to Concord. Total track owned, Oe. 254 miles. 


es pam. and yt te ; 26 a lows. 60 to aa pi ang 95-Ib 
girder rails 3. p- 778, "993; 731, 17ST: 2.2 07, 351, 
317; V. oD asf: 99, p. 120, V543° 1366, 1598; V 01 p p- 2071. 





MASSACHUSETTS ELECTRIC COMPANIES.—Street railways. 

ORGANIZATION .—Formed in May 1899. Is not an fagerecretes 
company. but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. The trust runs for 21 years, or until 
June 29 1920, at which time the affairs of the tion are to be liqui- 
dated ne pret -Shares having a first claim upon the assets for $100 per share 
together with all un unpele accumulations of: nth me a bse prior to that 
me, at a meeting called for that purpose, two-thirds . the shares then out- 

shall vote to continue its existence. V. - 1823. Messrs. E. 
y & Co: Be Boston, who pe 
moted the combination, in June 1899, in o' fforing some of the stock for 
($1.006 of pref. and $500 com. was offered for $1 950), 
eclaration of Trust contains strict provisions against th 

creation of auy indebtedness emt any shareholder or trustee can be held 
to any personal liability." Comprised originally between 30 and 40 sep- 
rate properties, but through consolidation there is now only ime operating 
company, namely, the Bay State St. Ry., whose entire common stock is 
owned by the Massachusetts Electric on "The H yde Park Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison | Elec. +" Co. of Bos- 
ton, but in Mar. 1912 the Bay State St. Ry. bought back 

The system hay Ae electric street railway lines in 22 velthes and 69 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the 2 oe | part of the street railway mileage -..-y. of Boston 
as far as Nashua, N. H., and Newbur rt and Gloucester, Mass., and 
south as far as Fall River and New B , Mass., and Newport, R. I., 
connecting directly with the Ca railway ‘epelens of Boston; also an électric- 
lighting property in Newport I. 





Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 pref. sha 
ue lders Nps ery bd $3, ued 7 = ds oft weevaate | for additional pref 
tock, rese ends 0} q 
shares issu July 11912. V.93,p. Agee °. ee 


1462; V 8. 

Wages.—For award by arbitration board in J wile "1915 see V. 100, p. 2167. 

STOCK AND BONDS.—The share capital is represented b tificates 

hla by thet a which give the owners a proportionate interest In the shares 

d by the oth classes of are reported ee from yg 

Fass an Tg Com, stock and stamped pref. stock listed o 

soa Exchange. he te sheet o 60" controled Bay State St. Ry. 

shows | funded debt June 30° 1915, $23,480 and notes for amounts due 
ass. Elec. Oos., $1,250,000. 


par $100 an. See, oe. 

ret. as tock, ai” $100 4% ras SS5 i; aa dae ll ‘a Tig iting 
pest > te 

tn (04 206 400) 6 as ane 


The 1915 coupon notes are secured by common stock of the Bay State 
Street Ry., representing in amount a majority of that_company's total 
capital stock outstanding, both common and preferred. V. 100, p. 733. 
REPORT. 5 ep ab for the year ending Sept. 30 1915 (see ‘‘Chronicle”’ 
Dec. 18 1915 068), shows poor ts from divs., $513,068; from int. on 
$78,459: total, $591 ogee and taxes, $19,936; nt 
$172,143; Pe 28; ‘def te? "aa 650; ae Bo ago $2, 749.5 
total, $2.664 933" 1 from this was deducted . on coup. notes sold aaa 
ee. on notes purchased, $103,661, leaving surplus Sept. 30 1915, $2,561,- 


DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
es, June 1 1900. Div. period then changed to rey A one? ++ Neg aid Jan. 

01; July 1901, 2%; in 1902, 4%; in 1903, 4% 4%. ‘The Jan. 
1905 ore was — <a none Moy until yon 1909. when 1% 


%. See mint 24 ate ; V. 87, p. 420° 
rf v; ">. 1597. In 1910" Pi an 1912, Jan., 2%: 
July, 2 See apove for payment “of accrued divs. f17%%. In' 1913 
and 1914. 4%. In 1915, 2%. 


— 1915 div. was omitted. 
See V. 100, p. 1832. Jan. TO16 div. uhie 


ROAD, &c. ra Bay State St. Ry. owns 866.78 miles and leases 66.89 
miles, a total of 933.67 m. of main line; owns and operates 2,111 cars. 
Power capacity 49 engines, 43, 798 | h. ee and 52 generators, 29, 755 k.w.; 
11 turbines, 22,500 h.p. and 15, 100 k 


OFFICERS.—Pres., Gordon both V-P., —- E. OCotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen Mgr. . F. Sullivan; 
Gen. Auditor, H. H. Read. » +4. Cognmaitees: Philip Dexter, Chair- 
man; Gordon Abbott, Charles Francis Acme. ba L. Stone, Percy 
ene nl -7 g Saltonstall oe EY * > 167 Office, 84 State ~ 

1460, 190; OB G 1673, "1746, 1832; V - 100, p 
BS6. “O12, 733° a3 2, 2167; . 101, 7 46, 1189. 2068. 


(1) Bay State Street iin electric road. 


ORGANIZATION .—This was the Lynn & Boston RR. (in . in Mass. 
April 6 1859), but on July 23 1901 name changed to Boston Northern 
St. Ry. and on Aug. 8 1911 name was sean changed to present title. The 
following companies have been absorbed from “ie to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. in 
exch’ ge for like amount ‘of Old Col. Street Ry. stock. 

Bev * * Danvers. Mystic Valley. 

ton & Brockton. Needham & Boston. 

Braintree & Weymouth. New Bedford Middleb. & Brockton. 
Bridgew. Whitman & Rockland. Norfolk Central. 


B n Bridgew. & Taunton. Norfolk Suburban. 
Brockton & East Bridgewater. North Woburn 
Dighton Somerset & Swansea. Old Colony Street Ry. 
East Side Brockton & Holbrook. Providence & Taunton. 
Pecsariown aowier & Ipswich. Rates Boston. 

Cs) 


Lowell. 
Rooding Wakefield & | stnens 
Rockland & Abingto 


y 
Gloucester Essex & Beverly. 
Gloucester & Rockport. 
Gloucester Street Ry. 
Hanover Street Ry. 
Haverhill & Andover. 
Haverhill Georgetown & Danvers. 
Hingham Street Ry. 
Lawrence & Reading. 





South Shore & Boston. 
Taunton & Brockton. 


Lowell & Woburn & 
Lowell Towrienee * & Haverhill. tman Street Ry 
Lowell & Suburban. Woburn & R 





Middleton wo 
Lease.—In 1903 the Bosten Elevated Ry. leased all of the track of the 

former ont Colony Street Ry. (now a part of the Bay State St. Ry) 
the city of Boston for 99 years. The lease provides anh “3 ayment of all 
taxes and %/ On replacement value Rogvaieed 79, less the 
jort jieces of track appraised at at $13" "300) of property 

1903, and 4% on all additions and betterments. 
In 1907 obtained on to do a freight business in a majority of the 
—~ along its lines south of Boston, and is now handling ress an ht 
he wom over a considerable —_ < of this track. In Sept. 11 
Commission granted authorit coal in car-load iots or 

less in hy Methuen, Middletown an Nosth ndover. 

In Sept. 1912 signed a ‘contract by which the Boston Elevated brings the 
commeny's at ae cars into Boston over the former's lines to a freight 
terminal. 1123. 
half-fare.—In May 1912 the full 


V. 95, 
Decision regurdiice Bey me nese children for 
reme f ed the constitutionality of Chap. 576- 
school children un 


bench of Mass. Sue 


Acts of 1911, viding that street pe ate shall carry 1 
der 16 years o aoe for halffare. V.94, p. 1507. 

Changes in eg &c.—For a soatton to Mass. 8S. Comm. for pen 
mission to changes in fare (incl. a general increase from 5 
onnee ae ‘au as fare over ail ines). fare | d transfers, see V. 101, 
Dp 

a es.—For award by arbitration board in June 1915, ane’ Vv. 10, -2166. 

pril ’16 the Mass. P.S. Comm. auth. the com 35.700 


6%. aye pref. stock rT parf $400,000 lst M. bonds of De Rost cae re Northern 


St. Ry. and $300 M. bonds of the Old Colony St. 7: to qe for 
floating debt incurred making additions, ons, 
order authorizing $1,281,900 ~~ af stock was rescinded, no door ha been 
issued thereunder. ‘See V. 102, p- 1162, 1539. New ‘securities were ed 
in May 1916. 
STOCKS AND BONDS— Date. Interest. ating. Lent Gee 
8 common p ier si UU oiestd Screkcines: | - anaes petite $20: OBIT, Dec ‘1 33 
ist pref ($100) 6% cum ..... .... F-A 3,484,300 Feb eb “16, 8 
Serial notes, $2,060 000c_ntt 119125 FA 1, 000 





American 5 Dey 
Bos & Nor ref mtge, $15,000,-| 1904 ea 8, 075. 000 y ‘duly 1 1954 
000, gold ($1,006) .c*_ntf/Int. at Aaa can Trust Boston tee. 
Lynn =, Boston ist mtge, é 1894 7D 3,72 23, 000 Dec 1 1924 
$5,379 000 (S1.C ,000) c*_ntf Int. at Ol Colony Tr. Oo., Boston, Trustee. 
G I ist mtge ($1, gz 1 June 1 1920 
$180,000, gold___..__. nt tee Tatarest at City Trust Co., Boston, Trustee. 
H G & D Ist mtge ee ntf 18 38.000 Mch 1 1919 
is n & B coup $205. 000. nt 1897 6A-O 405,000 April 1 1917 
Gloucester Es'x & Bev Ist M,| 1896 5 fe = 125,000 Dec 1 1916 
$125 000($1,000), aoe ie ntf/ Interest a . Co., Boston, Trustee. 
e Mys c Valley St. Ry. has out Pa due Jan. 1 1919. 
pmo hy e he. has outstandi ing $1 6% coupon notes due 
Oct. Bt Roe ferns payable April and ber. 


Lowell —r & Haverhill. 

BONDs— Interest. Outstanding Tt 
Lowell Lawrence & Haverhill Pae8 52 J-D $669 ,000 00y June. i 19 . 

ist mtge, $1,900, 000, Bg: Subj. to call for the sink. fund at 105 

18 | RRR er Int. at American Trust Co., peg 
People’s St Ry, West watt 1898 64J- 64,000 

bury, Mass, mortgage Interest at State Street Trust oa. ig an 

bonds, assumed_-__...- ntf 


OLD COLONY ee RY. rages Mawel 


11938 
oston. 


BONDs— nterest. aturity: 
Ref m @, $10,000,000, gold 4¢J-J $6,825,000 July. 4 
($1,000)... _-__. ntf og at Old Galbey Tr. Co., Boston, 
Brockton (Consol) St Ry lst) 1894 g 40 689,000 Oct 1 1924 
mort, r gold___ntfjInt. at State Tr. Co., callable i 05 & in 
Boston & Brockton| 1899 J-J 00,000 July 1 1919 
lst mtge, $100,000 ____ntfJInt. at incerne. Tr. Co., Boston, Trustee. 
Brock Brid at & Taunton] 1897 \ 200. 000 000 Aug,.1 1917 


'. ts Co. &2 
ockwiatdd un dametias nt 
Brock & i. Bee ater, "ist 1898 56% F-A 30,000 Feb 1 1918 
mige, 6 000..!ntf{Int. at American Tr. Co., Boston, Trustee. 
Taun n e * Sock ton” thse 1897 5 F-A 100,000 Aug 1 1917 
wae BF ed ney ne Int. at State Street Tr. Co., 


Boston, trustee. 
eboro 1900 5¢84J-J 325,000 Jan 1 1920 
= 9 ao S325, 000 ($1,000) ». Int. at American Tr. Co., ‘Boston, Trustee. 


Of this $10,006,060 O14 Golo St. R ref. mtge., 7,000 
ny L'4 nte $ p- 63517 OK 


are reserved 





1915 5gA-O 38,000,000 April11 
000_c*c | Old Golony Trust Co., Boston” Trustee ae 


o'g1 000) $3500, 


rior liens emaining of cost of 
ad tions & im impr’ts. These bonds are re not orate te to call. Y: . D. 1784. 
Globe S t Railway Securities. 
Interest. ing A m 
Prov & Taunton St Ry Ist } 1898 5¢M-S $1 ‘000 8 1 1918 
($1,000) auth $200, nt American Trust Co., Boston 
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ore & Boston Strest 5 Railway Securities. In Nov. 1912 made a contract with the Boston Elevated Ry. for the 
Casthy:: St fom est. Outsta ne aa ty (7 operation of ae ~ a over that company’s tracks to the freight express 
Bonds, 1st M ($1,000), gold,|_ 1899 8 TA " “Aug 1 1919 saaianl on g eon a 
$1,000,000 RMP ct ntf/Int. at American Trust Co., Boston, 909 single ¢ fare unit raised from Be. to 6c. 
Braintree & W' hom ist 1897 5 ¢ M-S 80, Se Mar 1 1917 im e- vit 1916 applied to P. 8. Commission for auth. to issue 600 addi- 
000. nt tf{Int. at Internat. Tr. Co. In April 


Boston, Trustee. 
pollen, Sat 1807 5g M-N 85,000 Nov 1 1917 
me mtge, g, $1, 000 on net Interest at American Trust Co., Boston. 


West Roxbury & Roslindale | Street Railway Bonds, 


M, af ($500 1896, ens $112, $06 'S 1 1916 
red et soc, ag Ing ry 24, 500 ton, 1 1918 
000, ‘subject call.___ntf at Internat. % 


Trust oston 
—By the f purchase of Old Colony by ; Boston & 
ef. stockholders 


Nor. the pref. coun me ist ie 

of the Bay Bay State & St. ey: Pref. stock is subj. to call a 4 on 

= Stock Exch. | Of the $15. Wemaining bonds cai vissied only f 
reserv' can ‘or 

BO Of cost of additions and Saprovensn These 


50 bonds have no 
fun and are not subiee tocall. V.93, p. ir - Of the $5,379,000 ist 
of the ’ been canceled. The 
coup. Roves ats 912 mature Aug. i5 as follows: 1916, $43.00; 1 1917, $50,- 
$57 $64,000; 1920, $i2-000: 1921 :" 1923, 
ak 7 $97,000; 1924, $ $106,000 ayo 1 6,000: 1926, $126,000: 


36,000; $174 000; 1931, 
Ba, s202 68: Ameo 93-000 fave yom retired 
Ser —Initial div. on State St. Ry. com.—3 
Dec. 30 ISL: +7 1912, dune. 34 Bos %; in 1913, June, 2% %; om a 
In 1914, June, 2%%: D %. None since. 


ROAD.—See Gemaiotien be Mass. Elec. Cos. above 


INCOME ACCOUNT OF BAY STATE STREET RY.—For fiscal year 
ending June 30 + € 101, p. 2068): 
1914-15. 1913-14. 


91415. 1913-1 
Gross re 538,407 $9,614, 1853 | Deduct taxes. $653, $643,323 


381 
Oper. expenses 6,897,752 6,427,863 | Bond, &c. _ 1,143,356 1,108,624 


| Rentals, "207,827 | °200,168 
Net earns__$2,640,655 $3,186,290 Com. divs. (354) 512.930(5%4) 1077153 
Other income. 66,459 81, 1096 | Istpf.divs.(6%) 164,916 164,9°6 


Gross inc..$2,707,114 $5.07 586 Bal.,surp.. $24,704 $73,202 
OFrIoe 4 sre. 2 FP. _oenivan, pomen: -P. iS Treas. Cc. 
Rockwell; V.-P. & G 100. p 

2166; V. 101, p. 46, 693, B45 S404: v io3” . ‘Ties, 1539, Ps Bid. 


t > Boston S° elses BEG ry yp ual to 6% on 
© - Co. um, 
£00 a stock, payable A. & O. oe . 
Ske Boston & grere Electric Street 
ANIZATIO ineore June 24 1 * Owns 3.71 miles of mata 
Leased from July 1 1895 oe fe ree wo one = Dae brow I 
Sane “Street nae iy. ). W! 


tees interes aikoe mtge. of 190 
and dividends on $50,000 Stock f con July 1 "898" at 5% per annum. 


STOCK AND BONDS— Date. [Interest. Outstanding. Maturity. 
Stock (par $100)...-----.--. -... J ,000 See text 
Boston & Revere Elec St 1908 58eM-S 50, ‘900 Sept 1 1928 
$0200 $1 OO ee Int. at American Trust Oo., Boston, Trustee 
amt — pe fund, but bonds may be called on any interest date 
on weeks’ notice. 


Middlesex Street 
conGaN ay Sgt ON.—Owns BS mun Leased May 1 
(now Bay State 4 Say) fo for ooo years at a rental “ail 











1 11806 of of sis 000 voor in addition ed charges; May 1 

May 1 early; an remainder of lease $30,000 yearly. Eight 

te can dite. tall Ween a, but on May 1 1901 were increased to 10% 

STOCK AND BONDS— Date. [Interest Outstanding. Maturity. 

5 es - int. oy “(end.). 1898 6 M-S $70 0'000 gene tt 1 1918 
Plain bonds, int guar (end). 1902 _4J-J 100,000 Jan 11 


Interest at Old Col gd rust rere : 
The lessee in the lease agreed to ae 
the oem lien Ane A SS =o guaranteed.—V. 67, p. 482. 


ORGAN esa TOM incorp. Aug. 1 14 1885. Owns 15.94 miles of main 
ial 1 1900 was leased to the Lowell & Suburban for 99 years, 


and pe ow runs to Bay State Street Ry 


Rental.—Dividends are payable Jan. pa i A ph bon rate_of 4% in 1901, 
6% in 1902 and 6% for the remaining 98'y * 


STOOK, NOD Cone eon. Date. 


adh ng Outen me. & Mai. 
Stock, $325,000 (par $100)... -.-. ------ ee text 
First mortgage oni $50,000 130000 Set 1 1931 
($1,000), gold gold = -—- wt =o ef Int. at & old dlony Tr. Co., Boston, Trustee. 
—Entire ed at 105 and accrued interest. 
Winnisimmet (Street) on, 

Shoat ANIZATION RR, miles of main track. Leased to the 
Lynn & Boston for 090 years from 1880 at $3,000 per annum. Capital stock 
is "$60,000 wot rq 

Rerpart & Fall it River Street Ry. 
ZATION Toa y Se special Act on Feb. 23 1696. July 1 
1900 eased with efi ae ease consolidated wi th New- 
at Co. Em Sat 4m main track in and eo. 
t and River; also electric 


thetiting Was leased on July 1 
for 99 years to the Old Colony St. Ry. (since merged in Boston & Wort Ss 
aa the Bay State St. Ry.) for a rental of 6% per annum and int. on bonds. 
he Mass. Elec. Companies disposed of its holdings in Feb. 1902. 
— Oct. 1915 issued $50,900 Ly og stock and $123,000 bonds in ac- 
cordance with lease to Bay State St. 


STOCK, BONDS, ETO.— Date. "erst Outstandi aturi 
OOOG: OD TE « chenteandoce  chiieis am af — 
Newport 


000,900 See 
& Fall River ist 1898 5 iA 240,000 Aug 1 1 1918 
Trustee. 


SE See American Trust Co., Boston, 

Consol mo + $1,000 000 1904 434 J-J 696,000 July 1 1954 
gold ($1,000) ---_.. c*&rtf (Int. at Am. Trust Co., Boston, 

Newport tiuminating ) Oct 1 1925 
morteage, sold en ean ro Meng A Trust Co., stow York, = yy 
Bonds.— nds are reserved to retire prio 

Not redeemable. V- 79, pe 213° 601, 1462, or ae 





BOSTON & Mot ie BL PE TRIC COMPANIES. 
ORGANIZAT ha pty AE 1903, nts De tion organized under a 
* erty consis 
een. stack, $120,000 ist on m 4 bonds and 5 Sa ean 84,00 $3,000. n0 ‘notes Payable" of the Boston 
as issu cum. shar 
com. shares, no par Rt but in case of iiavideten ve pref. rooredine 


shares receive $100 
each before the participation of common. a Jan. 1905 was listed 
ton ae ey Ly Btockk was increased to t amount by the — 
in Jul common and 6, 


shares ref., which ffered 
Bn at f ¢.000 for a block of one preferred plus’ ane common a" 


REPORT.—For year to June 30 1915 (V. 101, 2069): Divs. received 
from B. ¥ A. W. St. A AS stock, $55,687; ‘eon. $15, 
1,862; pa div. 


35: total income, 
$71,322 $6 $07,872; surplus, $1,588. ’ 
DIVIDENDS. — First div. on pref. stock, $2, paid July 1 1904; 1905 to 
1908, incl.. $4; in 1909, $2; in 1910, Jan., $1; none to Jan. 1 
1006 i: duly $12 1018 te tote ie” ae 1916, Jan 3 Seer si 

OFFICERS. 4 Pres. / + William M. Butler; Vv. <P. A ict 

2D. , , * ° 

Vv. 93 Oe 798, 1018, 1667; V. 95, p. 749, 81s; V.59, Tis 815, gp ff Fee 
V. 10i, p. 1188, 2 

Boston & Wo pny Sma Street Pare va 

ORO ANTSR TSO; 10 pacers in Mamachusetts on Non, 16 1901. 
ingham sonehisocus “Marlboro h Street R nend the Mariborough | B 
& Framingham St. Ry. In March 1907 Mass. - Commission granted 
right to do an and t ay ores enti t ne 

On Feb. Ke anaes. Se Soanen, as an issue 200 0% cum 
($100) pref. stock (auth. by stockholders web. 2 Tot) iy of whieh $39 
was used to retire lke anno debt.  V. 92, D. 394, 525, #10 cv, 90 Tas: 26) and 


RA 
1508, 1671, 





ee 102, = ge stock at $105 and $60,000 ist 44s for impts., 
ok ad AND BONDS— Date. Interest. 


stock m ( 
Pref, Satie 200 ($100) 6% cam a3 M-S 
Bost & Wor Ist mo: 25} 1903 4% gF-A 
000 000, old ($1, yee tf Interest at American Trus , Trus. 
ae ,000 — "4 1919 


arl ist mtg . 5 6 
terest at American Trust’ Co., Boa., Trus. 
—_— pT 7 Rp: AERIS EL CURA cn ccnudae 


6 
held by B. & W. Pep Cos. 
ce issued. 10% om. paid 


&c.— 


Outstanding. Matur 

$2, 035. 000 —_ 15,1 
397,200 Mar. "16, 

2. 2,400,000 Ax ae 119 


Notes 
* Al 
Dividends On ref. 3% mie. © 
1900 909, June, 1) 1p 390.8 1910 Jz ra %; Sates. {Z: i in igia june. 
Jun oy an . ec., i n ry 
133 fo 1913, 54%. °"In 1914, 3%. In 1915, 234%. 


ending June 30 bts ¥. 01. p 2069), — 
sat $307,671 1; int. :. & tae $170,025; divs. —~ py $79,519; epre- 
RO. —Owns an surplus. $46, 83.39 miles of track,a pelle 
over private right of 5 An between Boston and d Worcester, inclu an 
extension to Natick. , 75-1b. Has 79 cars 
OFFICERS are. itigan M. Butler: V hilds; Sec. and 
Treas., Geo. A. 394, 525, 658. “7a4: oT 96, p. 1020, 
1421; V. 99, p. 1209; ss ae = 103.4 625. 





PUBLIC SERVICE INVESTMENT CO. 

ORGANIZATION, &c.—O in Maine in 1908 to hold and to dea I 
, bonds, anotes and other securities. On Oct. 30 1913 stock was 

from ,000 each of pref. and common to $3,000 ,000 each. 


Enggres. oer . ‘hee tot 

000 6% cam 8100)2-2- 6% GF _ *2°800'000 May 16-1 

Preroreed mn is Cr. hg ome” of company at 115. s 
Securities Owned (Stone & Webster Properties). 

Blackstone Val. G. & El_.*$ Bool Zampe Electric Co__._... b 205-008 


Cape Breton Elec. Co... - Galv. Houston Elec. Co 500 
Jacksonville Traction wea 000| Northern Texas El. Co___.*500,000 
Houghton County El. L. Go.*500,000| Pug. Sd. Tr., L. & Pow.Co*1,466,8) 
Houghton County Trac. Co. #100, 000] Key West Electric Co____- a222, 
Tel Paso iilec. C * ERIS. a 100,000|Key West Electric Co____- *374,100 


g Preterred stock b Capital stock. 
See otatements of these compani t the Blackstone Valley Gas 
& Electric “ee and the Houghton Gonnts lectric Light Co.) on subse- 


juent 

ba a: On post, 1 146% juar. ace Aun 5 1e0e to ond including M 

1916. On com., ist di 14 heb. 1 "T510; Aug., 144%. In i9it. 
fo. In 1912, "334%. 3 and 1914, 4% 5, Feb., 2%. 


since. 
CARNINGS .-—For year end. Dec. 31 1915, total income, 
after taxes, » Sil. 137; pref. ef. divs. (6%). $150,060; com. divs., 


deficit, 
DIRECTORS -—Henry G. Bradlee, Russell Robb, Chas. A. Stone, 
gt = banana 7 ea Wadsworth res. ae w. Hallowell, D 
—.. - 92, p. 463; . 95, D D. iil: 


EES 
BOWLING GREEN, OHIO. 
IE BOWLING GREEN & & NAPOLEON RY.—A srottey road. 
est boi having been defaulted May ia 


$10: 981; Bet. 
(2%), $50,000 


P. 
v. at 1119, aso. P34 oy v. Yor’ D. P59 


LAKE E 
Receiversh 


1243. On ‘Dee. 18°11 sa 4. eillite ordered a re-issue sue of 815. > receivers’ ctfs 

ey, put ss sev previous for improv'ts R 1786, 796. 

- ra ession receivers: have paid int. due May 1 1 a ov. 11911. 
one 


Foreclosure oe May I M71 1913 oe A gy Trust Co. of Detroit instituted 
foreclosure proceedings in the U. , Coarse 8 at Detroit. The amount 
prod Fy lst M. os of 1908 vas stated ag $42 9,500 - 96, Dp. . On 
~ ed 26 1916 the receiver ask on to sell the ‘railroad pro 

® scp concern or as aie. = Compare V. 101, p. 370. 

ORGANIZA ION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. Interest. 
Pref, $250 eet 3% eae apne 
Ist M1. $1,000,000. ecalte 1903 


a at Union Tr. Co., Detroit, Trus 
Rec’vs certfs 5: 000 0 «sl 000 i91t § quar 5,000 "Dec 1913 
d $76.00 i 0,500 bo —— s treasury. © cinites 6 me eel ty aot 
an . compan: are no 
Int. ph, ctfs is 1 payabl 


sO SENINGS .—For cal. year 1915, gross eT ESEE Bowing OaL 021. 


ROAD .—Operates 25 miles of ewes pari Ton Des O., and Wood- 


wile: ayanaheg Seika’ Qe, “AN naiele Sowing ‘Groen & sousners 
ec. a Ow reen Ww ‘oled 

Prection Oo.,.& i en with pares Ry. and at 

Woodville ody Lane Shore Elec. R. Furnishes KP fig t and power 








Bowling G ell as hot-wat v heating. 
at OFFIC RS Pres. Robt. P ; V-P., E "H. McKnight; Sec., ¥ G. 
Hankey: Treas., B.C. Harding —V. 92. P -"1243; V. 93, p. 796, 1786; V. 94, 
p. 207; V. 96, D- 1488; V. 99, p. 346; V Mol. p. 370. 
BRATTLEBORO, VT. 
3 & BLECT 
gray STAR AS Incorporated ral in Connecticut on Aug. 26 1906 and 
omen he ee ccticboro Street As Beeiencno Gas ight Co., the 


R 
Dover Gas Light Co.cV. 83, p. 56), the Bennington E Electric Co. and the 
Hoosick Falla Illuminating oe In Oct. 1913 acu uired the St. Johnsbury 
Electric Co. and in April 1914 the Cascade Lt. ower Co. and the Berlin 
Elec. Co ishes gas yp eit and power to Dover, Rochester, 
Salmon Falls, Somerswort aa Gorham and Hinsdale, N. H.; 
seareeun.. St. ae B B 


nm Qyatte. ck 
Hoosick Falls, N. Y., operates the Brattleboro St. Ry 
Meloon, in a letter dated a eeech 1 1915 said, “all the seal franchises 
were granted by the State Legislature and have 
as ual.’’ Control is held by the National 
control of which was in turn acquired by the Mid 
Oct. 1912. V. 95, p. 1750. 


STOCK ido BONDS— Date. 


Interest. a0" 
Common, $ 4 ($1 ha enen: \ athe ern’ $1, 31-380, sp cciepetilin: qilb eth 
Pref(5%cum $2500 acta iS enaakan>sataaiivamaned tie ae 
1st & 76, T00 Oct. 1 1953 
1st eh ne 000 g ($500) 1906 4 -O 1 040, 009 a A ne 
SS Oe Oc dettiseandd f{Int. at Columbia Trust Co. 
Convertible a notes $1. 1913 5gA-O 808, 300° Oct. a 11916 
000,000 terest payable at New York. 
GOO) a diine cunedad ce att Union Trust Co., Trustee. 
5-year debentures $325,600 be ip aah ta 3 PD: atitidenspac 
Dover Ges ht con mort-| 1905 125,000 Rent Rm 1925 
rose Do tf Union sare Dep. & Trust Co., 
U: as & Elec. mortgas sede aceon. 


350,000 Sept 11917 
ro, Safe Dep. & Trust _Co., tee. 

Gas L Co mtg- matt 1903 5 3f.0) Feb 2 1923 
Hoosick Falls Illuminat’g Co 


aad ‘i as hah ated 5,500 
SEED ORS os. aia dated tf}Golumbia TrustGo., N. 73,51 Trustee. 
H Falis Electric Co\ .... ----.--- ,000 1930 
S75. a. aiké ib dbiee ati oldie ag Y {O's “Colony Trust Co., Boston, he 
be - te Lig cO08 100 00,000.-- nét American Loan & Trust Trustee. 
Benningto ee Peet BE sana ecdunton 12, ye 


t Co 900. canted att Old Golony Trust Co., Boston Teese 
| pclae Co lect © ey Pre ee ere 9 00 1935 
i valiniatiabhe ds csiiens nds 175 lumbia Trust Co., nw mE, 
St Johnsbury El Co Ist ae 1909 5M-S 8 


, Trustee. 
0.000 Mar 1 1929 











14 ELECTRIC 


RAILWAYS. [Vou. 102. 








Bonds.—Of the $10,000,000 auth. Ist & ref. 5s, $1,877,500 are reserved 
for present bonds outstan , $970,100 are he ora as collateral for the 
convertible notes of 1913 and $35,000 are held in treasury. The convertible 
notes are convertible in amounts of $100 or mult —— thereof any time be- 
fore maturity into Ist & ref. 5s, the notes to be taken at par and the bonds 
at 93. Callable as a whole or in part on any int. date at pat; $970,100 
lst & ref. 5s are pledged as security for the issue. V. 98, 156. 

EARNINGS.—For your ending Dec. 31 rg ot gross, $543, B20: net, $248,- 
664; bond interest, $136,268; surplus, $112 395. 

ROAD. —Operates 5 miles of track in Brattleboro, 

an teen” re: Samuel Insull; V.-P., H. L. Olds; Sec., G. 

Foster. Gen. offices, over, N. H.— 
Vo08, po 1780; V_ 98. 156. 


L. Hal- 
V. 83, p. 499; 





BRISTOL, CONN. 
THE BRISTOL & PLAINVILLE TRAMWAY CO—a trolley road. 
furnishes electric light and eget gas and steam h 

ORGANIZATION .—Organized Sept. 21 1893. A — plant was com- 
leted in 1906. Franchises perpetua In Dec. 1913 Richter & Co. of 
artford, Conn., purchased control of the we ge HO V. 97, p. 1662. 
In August 1908 4 stock cividend - Ne . increasing out- 
¥ ding SY to $375,000. 96. 4 

n 


1914 stock was ae 3375, 000 to $562,500, new stock 
issued May 1 1915. 
send. OOCK AND eine Date. Interest. Outstanding. Maturity. 
One, SLAM ee Ch100  anukas cane | eecenta 562,500 May’'l6, 2 
io aarlosae $000 000, gold] 1908 434 8 M-N 540,000 Nov 1.1945 
($500 and $1,000)__._-__- terest at Bristol National Bank, Bristol 
Treasurer of State of Connecticut, "Trustee. 
Bonds .—Are sub ~y to call after 5 pw | at 102; after 10 years at par. 
EARNINGS.— — yeare ears ending June 3 
(eed Railway Gas & Elec, “interes t 
Year— -» Net. Tazes. Dividends. tere 
1915_-8105. 547 $30, 901 $53 644 $38. 602 $30,000 
108,891 sen she 866 3. 189 3 


1,036 ,500 5,520 
oA —Opera 1394 mil es of track laid with 56 and 60-Ib. Trail 
from Bristol (+5 er eeieinotis, th branches to Lake Compounce and to 
T Standard gauge, 29 cars, 3 foor ene and 1 work , 
Oo FIOERS -—Chairman of board, Tenney; Pres., A. B. Ten- 


ney; V.-P., D. E. Manson; Press. Mortis  , any Bristol. Conn.; 
M G.E.O Managers, Chas. H. Tenney & Co.— 


anager, eral M 
V. 95, p. 1330; V. 97, p. 1662: \ Vv. 98, 9S. D- 154, 1535. 


BRISTOL, VA.-TENN. 
BRISTOL TRACTION CO. 





ORGANIZ —In -in Virginia. -Was Seemenrty the Bristol Belt 
Line - Co. ey on n Sept. 7 1911 filed a YE ch name to above 
title, and incr 2. from $100,000 to $300, and par of shares 
from $50 to $100. vy. ‘93, p. 1323. Owns entire stock of Holston Valley Ry. 


Maturity. 


STOCK an D ati Date. Interest. OT BOG 


Mortgage. $300 163, 50° Sept. 15 °41 
callable at tits i ca siinctn diese ermal S. Trust Co., Washin ington, ot d 
ROAD.—Operates 15.3 m: M4 standard-gauge electric line Rh Bristol and 
between Bristol and Big Creek Park, on the ciate River. 11 passenger, 
. OrFio ENS. mt oe L. Dul v5 s * M Fred. Dulan 
—Pres ulan -P. en. a A 
& Treas., Wm. Eberhart.—V. 33.) D. - sad 


BROOKLYN, N. Y. 

BROOKLYN. RAPID: TRANSIT—(See Maps, pores 15 and 16). 

yeasts rganized Jan. 18 1896, per pis na in “Chronicle,” 
V. 60, p. 1 ast Ss succeed to the roperty of the old Island Traction 
Company. foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a ra coyperetien.. but was or- 
ganized uader the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS .—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit “om March 31 1916. 


ocks. 
Entire capital stock pock Brostiys Heistes RR. 5. De. 





ipa | $200,000 
Entire capital stock ns Co. & Sub = Co. (par). -000 00D 
Entire com. stock of the Nassau Electric RR. Co., par__..---- »500,000 
63,943.75 sneres out of 65,000 shares of the 4% cumulative pref. 
stock of Nassau Elec. RR. Co A i ee, ain be a, aly leas 6,394,375 
47,859.85 anes out of 50,000 shares of the 5% non-cumulative 
pref. stock of the New York Consolidated RR. Co., par_..-. 4,785,985 
133 ,308.31 shares out of 139,000 shares of she common stock 
of the New York Consclidated RR. Co., par__-.....---.-_. 13,430,831 
Entire stock of a jaland & Gravesend . Sane oS OS Eas 350,000 
647.82 shares of B 7a & ogid Transit ae ey RANTS 64,782 
Entire capital stock 0 of South Brooklyn Ry., par__....-._----- 500,000 
9.800 shares out of ge of 10,000 000 of the American shwey Traffic Co. 
(own t Devel SNS 00s). Oe now ncccccnsoce 980,000 
Entire ca: iste stock a the arenes Development Co., par...... 500,000 
shares of the Bydge Op Opera Co., 4 ee igs ek ah ane ak hap oo nd ,000 
,000 shares of N. Y Niunieipal op. D Ry a Se ae 200,000 
925 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co_.. 92,500 
500 shares out of 500 shares Pros. Park & South Bie’ RR. Co. 50,000 
26,833 shares out of 29,839 shares Con. Isl. & ihnnne 2.683.800 
500 shares Bklyn. & North River RR. Co__.-....----.----- 50,000 
100 shares DeKalb Ave. & No. Bklyn. RR. GCo_------------- 10,000 
25 shares Coney Island & Brooklyn Terminal Co____...-.-...2 2,500 
100 shares B’way Subway & Home Bor. Car Adv. Co_.-...-. 10,000 


Bonds. 
bonds Bklyn. Queens Co. % Sub. RR. 





$40,854,773 
*ist M 5 §R, be (par)....... $2,000, 
Ist con BkI yn. Q’ns Co. & Sub.(owned by Bklyn. H’ts Co.)_. 50,000 
*lst mortgage 5% bonds Brooklyn City RR. (par) cis cael aaa te .627 ,000 
*Refund gold mtge. 4%, oe n ony Uy REE 25,000 
*Gold 5% bonds Brooklyn Rapid a a ae 30,000 
Ref mtg 4% bonds Brookl apid Transit LS IEE 20.866 ,000 
Ref mtg 4% bonds B. R. T. (own Nassau El. RR.) .---. 1,761,000 
Consol mtg 4% bonds Nassau Elec RR__---.--------------. ‘161,000 
Congo! ms mtg 4% bonds Sea Beach Ry. (owned by Nassau Elec =e ose 
Jomaicn & Brooklyn mt P a 8. 

i ¥ how iy BE Ry. | Saga ae ie vp Gila bs <a cea 57,735,000 
ff Island souklya | t consol. mortgage__......---. 13, 
Coney Island & Brooklyn consol. mortgage_...........---.. 732,000 
Brooklyn City & Newtown ES RE PEED BEE PO 2 

$86,737,500 

ae aie gH Pa ads Ete Sean Riara, Gy 
out of the an 

out of the $30,000 B. R. T. gold 5s and $250,000 * R. T. ref. mtge. ishel eld, 


compose guaranty or for bony ormance of Brooklyn City RR. Co.’s lease. 
New Subways and Extens —An agreement was reached in Ma 

as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the ae and BL Rapid Laie a 
and the Court of Appeals at a a m June 29 1912 affirmed th 
decision of Justice Blackmar (V. 9. oD: 1087) “hold: ding to be constitutional 
the terms of the proposed contracts with the Interborough and B 
formal contracts were oor uD ed the P. S. Comm. and were sling 


Mar. 19 1913. V. 96, See caption ‘“‘Rapid Transi ew York 
City" in V. 94 1384) 1 “1449 1566; ‘ 
3. 136, 4887168 ay cabead Ys Ret "B87 140; yi oie 


Panty by che “eB, Rapid Transit and 


6 city, are as foll 
a) Subway line traversin y ollows: 


the Borough of Vey ay: 


rooklyn, Man- 
The Board of Estimate in in 
July 1915 docided to make the connection with the Queens lines by tunnel 

under the river instead of over the Queensboro Bridge. Com. V.101,p. 166). 

(b) Centre St. loop, conpecting the different bridges and extended throug 
Nassau and Broad Sts., Manhattan, to a connection with the lower Rast 
River tunnel and the 4th Ave. subway in B with extensions to 
86th St. and Coney Island. Two tracks in thee Centre’ St. loop were piaced 
in operation Aug. 4 1913 (V. 97, p. 297) and the other two were placed in 
operation from time to time during the year 1914-15. The reconstructed 
Sea Beach line was placed in operation ieey 1 1915 from 61st St. and Third 
Ave. to Coney Island. The Fourth Ave. Subway was formally opened 





to 86th St. was placed in operation Jan. 15 1916. The New Utrecht Ave. 
branch of the Fourth Ave. subway is expected to be opened for traffic as 
far as 62d St. by June 1 1916. 


(c) Subway line extending from 6th Ave. and 14th St., 

across Manhattan, under the East River, to North 7th St. 

thence part subway and part elevated through the Eastern District by Met- 

fo olitan, Bushwick, Johnson and Wyckoff Avenues to join the Cypress 
: a line, | Contract for the) tunnel under the East River was signed 
e 


d) Subway line in Brooklyn connecting Manhattan Bridge with the 
ton Beach RR. 


B 

In addition to the above, there are several oannaiene 2 of f present lines t 
be built by the company as ‘well as third tracking and mak ing additions pe | 
= rovements to existing lines, some of which have already been completed 

others are ected to be completed in the near future. See report for 
your ending June 30 1915 in V. 101, p. 376; also V. 101, p. 845, 1369. For 
status of conaerackion, &c., of the entire new subway stem, see under 
“Rapid Transitin N. Y. City,” in V.101, p.1189, and in V. 102, p. 345,977. 
The estimated cost of construction to city is $1 00,500, 000, and of construc- 
tion and equipment to the company, $65,000,000. In Jan. 1916 the N. Y. 
Mun. Ry. Corp. was auth. to exercise an option for the purchase of struc- 
tural steal for t -tracking the Fulton St. Elevated from Nostrand Ave. to 
Adams St., a Ema © pe assuring the carrying out of that project. The 
third-track be Manhat ttan Jct. and Nostrand Ave. was placed in 
operation Dec. "37 71915. The third track on the Broadway line from Have- 
meyer St. to Myrtle Ave. was placed in operation Jan. 17 1916. 

See N. Y. Municipal Ry. Corp gay to carry out company’s 
agreement with be Poy a@ subsequent p 

As to finan the new construction work by the B. R. T., see Secured 
Gold Notes in table below, and text relating thereto, ang d also V. 94, +. Bs 1694. 
R ining $20,000, notes were sold in Oct. 1915, V. 101, p. 11 

City RR. Co. is heid under a 999-year 1 lease ‘dated Feb. 14 
3, guaran all fixed co agua Seesnieaion pease , taxes and 10% 
dividend on $12, ,000 of stock he lease is nominally to the Brooklyn 

Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 

ital stock of the Brooklyn H ts Co. In 1898 the Hidette Company 
leased the Brooklyn Cueeas Oona & Suburban RR. 
newed your | b Fay ental b fixed charges, taxes and Aes ge ex- 
Bn Api y 1 1901 the B.Q.C.&S8. s. began operating separately 
b Apel 118 4 1g00% the Heights Company t —~ yy 1 the Nassau Elec- 
Later permanent leases were m: but on June 30 bog presuma- 
bis in consequence of a decision iy 79, Dp. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The a n Heights RR. in April 1899 leased for the period of 999 years 
the ra ark & Coney Island RR., the New York & Coney Island RR. 
and the Park 5% South Brooklyn RR., but the ae of these com- 
—s wee assigned in March 1907 to aN Brook os 3 & »which had been 

ae pureese in Feb. 1902. V.74,p.4 July 1913. however, 

the aot rooklyn Ry. acquired 495 “ml of 7360 shares of ee & So. 

Bkl Cap mg pf Regt Tt =..40.1 Ww. 9S. pe 7). 
| pes 


Manhattan 
Brooklyn, and 
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3° 
oy 
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The lease was re- 


oad ie in Oct. 1915 was auth. purchase the P. P. & C. I. RR »D.- 
1464). As of May 16 1916” towever, this transaction was nding. 
The South Brooklyn Rai ailway owns be double-track road ousending 
from New York Bays: near 38th St., Broo s stock ti to 38th St. near 9th A onsen 
Brooklyn, and in June 1907 increased its s from $150,000 to ) $500,000 

On May 21 1904 the Brooklyn Heights Railroad Co. n agree- 
ment with the Tat Sa 4 eperation 6 of trolley cars over the new Wilitanae urg 

Gig, ag Surface cars began to cross this 

iv. 79, 2084. Later the Bridge Cpentes Co. 
was formed, with $100, 000 capital (of which one-half is owned by the New 
York Rys.Company) to operate local service on the bridge. See V.79, 
p. SS. Through elevated train service over the Williamsburgh Bridge was 

ugurated Sept. 16 1908. Notice of intention to terminate the contract be- 
tween the companies 0) Cperaties over the Ve iomnenangn Bridge and the city, 
pamely the Brooklyn Heights RR., the Bridge Operating Co., the Coney 
Island & Brooklyn RR. and the New York ailways as assignee of the 
New York City Railways was given owt. 3 1 1914 by Brig e :o Comma. e. 
The contract was to have terminated A 31 1915, but time was ex- 
tended and negotiations for a cael 2 the contract are under way. 
On gi ey 15 1912 the Appellate Division of the Supreme Court, 
First D , affirmed the order of the P. 8S. Commission reducing the fare 
charged ath the ber ar 5 Bridge from 3 to 2 cents, or three tickets for 
5 cents. V. 95, p. 1402 


in Suit Against Brookl; im Oty RR.—On June 8 1912 the Appellate 


Div. of N. Y. Supreme Court, Dept: handed down a unanimous decision 
irming, to the extent of $1,740 inl $3.3 cipal (with int. from March 3 
1910, amounting to $1,616,680; total 356,938), the ju ent awarded 
by the lower Court (V. 90, p. 558; V. BO ). D- 1174; V.70, P. 1) in the suit 
begun in April 1900) of Brooklyn H hts RR. the Brooklyn City 
R. to recover moneys which the Heights Co. ed should have been 
expended by the lessor in ent of the terms of the lease of Feb. 14 1893, 
but modified the Jademen’ ¢ of the lower Court b ok terest, lea 
the amount of the modified Judgment 91.70 58. V. 94, D- 1565. 1625, 
Both parties to the ptlension then ed to the Court of Appeals. 
Brooklyn City Ry. in July 1910 redu ts dividend to 2% yr. eS of 1 Le 
being retained quarterly and in a special fund. V. 9 
oe. 23 1913 ent of settlement was executed by the e Brookiyn eights 
R. and the Wrookiyn City RR. provi for the ment of $1,650,000, 


» which $900,000 hy paid in cae, on Nov. 1 1913 and the balance was 
payable in quarterly installments 50,000 with int. at 5% (see annual 
report for year oe ng June 30 Tot4 n V. 99, p. 348). Payments, how- 
ever, were antici meet and the last $200,000 were ~~, dw the 6 months 
ending Dec. 31 It was expected that the a J0% vidend would 
be pee from a8] after Oct. 11917. V.97,p. 


Special Franchise Tax Settlements.—For decision fe for obsolescence 
in fixing special franchise tax, see V. 91, p. Birt For settlement of taxes 
for years 1907-1912, inclusive, see V. 102, p 1162. 


Purchase of Coney Island & Brooklyn RR a Dec. 1913 the oubsidiery 
Coney Island & ap ee d By. received permission from the P. 8. Comm. 
to p $2 000 of the $2,983, outstanding stock of the Coney 
Island & Rakion ge . V. 96, p. 1020, 1088; V. 97, p. 1897. 


Universal Transfers —On Mar. 27 1914 Public Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was accepted by the several opera 

in the Brooklyn Rapid Transit System, and became effective 
The new order makes a total of 1,008 transfer points, as 
the order became effective. V. 98, p. 911, 1070, 1692. 


The Transit Deve Co. was organized in April 1903 under the 
Business Corporation Law, with $25,000 capital, and is owned B pe a 
in the interest of the Brooklyn Rapid Transit Co. It is auth 

manufacture and power and to do general contracting work. On 
March 1 1907 special py gE was made by which the concern will furnish 
power and take the maintenance and repair of all the railway 
properties 32 the ee Rapid Transit system, including ther equi 


companies 
une 1 Prod. 
against 721 before 


ment. V. 84. P: 569. In June 1907 capital stock was increased 500, 

The Transit Development Co. in Dec. 1913 uired a tract of about 
90 acres in the Gravesend section of Coney Island. V. 98, p. 72. 

The American Railway Traffic Co. was incorpor ated in Jan. 1904 with a 
capital of $1,000,000 (of which POO. O00 is ani +g by the Transit Develop- 
ment Co.) for the purpose of hau disposing of city’s ashes and refuse. 
Coatract with city expiring Dec. 57 1 1908 was not renewed and company 
is to be dissolved. 

Advertisi 


—QOn the expiration of its contract with the Inter-City Car 
—— 


io. on April 30 1915, Lag compan decided to handle the adver- 
tisi vending and news privileges itself, on May 21 1915 the Broad- 
way jubway and Home Boroughs Car Advertiing Co. A incorporated to 
carry out the plan. Joseph P. Day is Pres. and L. O. Sanford, Sec. & 
Treas. V. 100, p. 1831. 


Atlantic Ave. Franchise. —In Feb. 1916 Mayor Mitchel refused to sign the 
franchise for a line on Atlantic Ave., i ng =pge the rene < of the 
franchise tax from which the co. wished to be absolved. also 
arose over the initial payment and the atnetion of the franchise. Under 
its terms the company was to construct and operate a two-track road from 
sana Ave. to Shepherd Ave., East New York, about 5 miles, connection 
be made with existing tracks at about Atlantic and _— Avenues (see 
101, p. 772). The franchises for the proposed Eighth Ave., Fresh Pond 
Road oad Metropolitan Ave. lines were approved. 
Favorable Decision — Oct. 2 1915 Supreme Court Justice Erlanger 
ismissed the city’s suit t the Brooklyn Queens County & Suburban 
RR., to collect $829. By oe the the cosretes of the co.'s lines in Brook- 
lyn and over the Beoesive, an 5% ($361,753) 





June 22 1915 with two tracks in operation. 


The extensica from 65th St. 


a , being 
of the company’s during 1901 t to 0 1907, us a penaity of $467,825, 
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on the ground that the city is not entitled to more than its franchise reve- 


nues and bridge tolls.—V. 101, p. 1271. 


The city has appealed from the 
ecision. 


d 
Adorigog Constituent Companies to Secure Advances by Brook Rapid 
Be ansit- in ay, 1007 the New. Kori 8 the Bouth Brookl cated to the 
ea -, the R. an yo hy.m 
mi of $2,000,000, $2. pnd 000 and $4,000,000, respectively , to secure 
tes of indebtedness by those com es to the as - ee 
d Transit for aivenbed for additions, betterments Th 


n U! on Elevated —— a mtge. for $20, 00 ,000 
yg RP ge for same purpose; but in July 1908 


Public Service Ceaenen & enied application for the a prozel of these lat- 
ae m See particulars 7,p. 224. No will be issued 
under any oO! 


ese mtges., which are created ge, hm to pon the certifi- 

cates of indebtedness as issued from time to time certificates cannot 

be issued at less than ol and are deporien. under the Brooklyn Rapid 
we ansit first refunding m . 84, 1181, 1246, 1550. 

Stock Increase.—On Yan. me} 1913" increased its ‘auth. stock from $45,000,000 

So sate peepee een oe Vp “ay 

Vv ‘or the conversion o oO 
sTOC AND BO Ds— Date 96s Pitt : 


nterest. Outstand 
Stock, Q-J $74,455, Coy Apr’ pp 
Brook i Kap r g oS y 


73°460'000 Jul 
» trustee. m 
1,000):  Reslatated ($1 ($1,000, jo, $5,000) 


000,000 { “a ined. tinal 
Tr lst ref mtge 
000, gold_ c*&rt#}C 


i notes $60 ye) arias boo.” xe 1 1918 
u 

Trust Co.,N oo ae Y, tastes 

F-A 2725 — Ma 
L& TrCo,B as. 7 
v4 4,373,000" aJuly 1 1941 

F-, 200, July 1 1941 

5 A-O 200. ane Ape 1 1941 
Int. at People’s Tr. Co., yp. trustee. 
1 auly 11941 


5g oq e3 300 000 
. New ‘Yori. trustee 


eee 
Be 


4 
Re ER 5 mg Islan 


rigage 
Brooklyn Queens Co & Sub 


ron man nt 
conso guar 
pa. » $4,500,000 0,000 J tol 930 
ca roo 
Central Trust Co ., ee ae nat toe. 

t 11916 


tM #71650, 000Sent 
m. Man, 


Grinnell, W. O. Platt & 
16.000.Q90 Feb 1 1950 
Y., trustee. 


trust 
1899 5g F-A 
Int. at Central Tr. Co., N. 

700 000,000 Aug 1 1949 
N. Y., trustee. 


1899 4¢gF-A 
Int. at Central Trust C 

P10 347,000 Jan 1 1951 

: Bonds 


Brooklyn Union Elev ist M 
intend 


att 
Nassau 


o Elev first mtg 
000 1,000 
1,000) (ew nity 
ae ($1, 000) $15,000, 7 


1898 J-J 


660 
Hamilton Trust Co., N. Y. trustee. 
5¢A-O ¢2,241,600 Avr 1 1931 


a 040 5 eS 220,000 Jan 1 1934 
an 
entral Trast 0 o., New York , trustee. 


000 Jan 1 1917 
tf) Title Guar. & Trust Co., trustee. 
1893 5gA-O 121 ,000 Oct 1 1933 
Franklin trustee 


Trust Co. N. Ti, 
1912 265,000 Jan 1 1966 


A Ae EB ee 

N y Mua Ry tO (e100 lst pitas . g J-J 

100 ,000 .000 d{Interest at Central baa Co., New York, 

Co & Biclyn ist see eet Fe J-J_ _ $2,000,000 July 1 1948 
ee n 

M $2,000,000 gold____ntf e ew York, Trustee. 

Consol gold (31.000). 000 J-J k2, 239 000 Jan 1 1955 

000 Co., New Y ork, Trustee. 

ee rer & ,000 090 July 1 1939 

lst M 000 Trustee. 


BS York, 
Bensal pas poe 
Brooklyn bg en 


1889 
000 nett Mercantile Trust Co., 
mortgages..... -... 5 
in addition to DoT O00, fave 

RR. stock, $12, 7. Ou as. 9 999 yes_$1 209.000 
& Coney Island RR eis yearl RR RETREAT 45,000 

* abs. to call July 11916. aSubj.to = 1 1916. bSubj.to call any time. 

c Atlantic Avenue  peneees mortgage 5s 931 were subject to call in 
1909, but many of them (how many is 4 known) have been stamped, 

releasing them from the liability to call. 

a The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
pn ae America—the latter being merged into Equitable Trust Co.) was 
su 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

JS Includes 8,000 owned by B. R. T. Co. 


Includes $22,500 owned by B. R. T. 
Includes $7 held in tr ° 
k Includes ,000 owned oy 2: = T. system. 
i Includes 000 wae iy A . system. 
z Entire amount oweed Brookly BR, Go Transit Co. 
v Not including 4627 own 4, Co. 
z Not inclu . 000 owned B. RT. system. 
m Including $50 _; ah) by B. R 
n Not including $57,735,000 owned by, Bre —. a Rapid Transit Co. 
p Not rind 161 000 owned ad . T. system. 
; Includes $13, 
005 B00 ro the ‘000 held in ere of the jens Island Traction, the old $30,- 
sock pene aid one ror aa of $10 per $100 share, the old stock being 
po ae ‘w $2 809.005" “ 5% bonds being authorized, 
against $3,000,000 OF Looe Gone 
Dividends .—First div. 1m pad a racti 1 1009: Jul ini Doses 3 
1910, 436 % i in 1911 and 1912, 5%; in 1913, Jan., Apr. 13053 in 


day in rate to l J same gate ques es to AF, incl. Apr. (oi6. 
nterest on Bonds, P _—Interest on the Brooklyn 
Transit mortgage of 1902 for $1. °000, 000 and the two Elevated "“senes . 
payable at the Central Trust Co.; on the Brooklyn City RR.refund bonds 
at com pany ’s office; on the Nassau Electric bogs. including Atlantic Ave- 
nue and West End issues, at the Central Tr "N. Y.; on the Brooklyn 
Queens County & Suburban m es and ¢ the 2 Jomaicn & Brooklyn first 
mortgage at the Brooklyn Trust -+;_and on a5 Sea Beach ist 
mortgage at ~ New York Consol. RR. ae s office, 85 Clinton St., Bkl 
On the B. R. T. secured notes of 1912 and on N. Y. Mun. Ry. Co ist M: 
bonds at Central Trust Co. Int. on all Coney Isl. & Br, Comp. 
N.Y. On Bklyn. Heights RR. Ist M. = 
pledge of 


are secured b: 
1st M. 5s of the New York Municipal Ry. Corn. and $10.000.0 
conv. 4% ref. ds. Proceeds of notes are can i notes 
untilexpended. The notes were conv., $ for $, into Ist M. 5s of “ps of the Munici- 
pal Ry. prior to Jan. 1 1916, since which date they are red. at co.’s option 
and int. on aay in int. day on ny on 99 days’ notice. $2,265,060 of the notes 
a Ry. Corp.'s 5% bonds. See . 


age for $150,000,000.—Stockholders authorized March 20 1902 
mre: ding 4% gold convertible bonds for $150,000.000. $5 
retireall the then exis bonds the system (incl 
- Transit 5s), and the rest for im 
ed from time to time. 
000,000 in bonds or their peocesda be at a 
y for the p mentioned. “ps tt re- 
= ~~ for any of authorized, more bonds ma: ybe yee ae 
trustee and delive: to the company on its order ese bonds 

eonvertibl e into stock, par ae par, b ‘ore July 1 <k, and $20.019. 000 W wae 
mverted. are subject to col On Say terest day until the year 

2000 ab 110 and interest terest; after and interest. Geo sting aby 
tions in V cg p- 1856 
lis appli t = in 'V. 


at 
1857, for list of securiti lee pledged for 
82. p. 517; V. 83, Dp. 1122; aie boa tt - 86, 
p. 9 and 
Beri er in 


the P00 Kk 50-year gold 5s of the Brooklyn Ra ae Transit, 
$3,000,000 went = stockholders for assessment. For description wi me P- 
the mortgage, see V. 62, p. 1138. See also applica 


pean mo e of 1001 te Tee 28, 00.000 aed ka 9. fixes lien 


= 


cgnel ame amount of 
pe he 


as n 





; also 


Stockholders of the Beookiva City RR. July 10 1908, authorized a new 
mortgage for $6,925,000 to provide for refun - 82, p. 1437. These 
bonds are subject to -s at 110 and interest. 

The total authorized issue of first co mgplidated, mo; e gold 5s of the 


Brooklyn Queens County & Suburban RR, is $4,500, 5 of va $1,616,- 
000 are reserved for ag KT on which they will be a first li Of the 


$2,884,000 Cutstanding, $2 2.255, 00 in 1898 were endorsed with, the guar- 
anty oye the Brooklyn R. Co. as to prin. and interest, and in Jan. 
1899 | a eh ra was made or guaranteding the remainder upon the payment 
“x per bond. Both B. "Qe O . & §. loans are subject to call in 191 


The Sea Beach Ry. Ist 4s are also guaran 
by the Brooklyn Rapid Transit Co. V.65, p. 1219. 
The Nassau El. lst cons. M. bonds are vane, (by end. on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Con 
Island & Gravesend By, On d will become a direct lien on this line should it 
become merged in the Nassau Electric. Of the total of $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior ens. See 
lating ng application in V. 72, p. 342. 

sland & Brooklyn ‘Bonds.--Of the $10,000,000 soa $4,000,000 
we, Teserved for prior liens and $3,768,000 are reserved for extensions and 
improvements. o sinking fund, ‘and bonds cannot be called. 


MILEAGE .—The system includes: 


teed as to principal and interest 





1st 2d Sidings, Total 
Name— Track. Track. &. m. 
Brooklyn 1 Heights Tos said en qed bbkicstinte 2.1 1.851 0.198 4.183 
BROCE, OUR Denia ncntinnansaanne 105.688 eg 22.713 229.129 
Bklyn. Gees Co. & Suburban RR.. 29.712 28.987 3.223 61.922 
Nassau Electric RR........--.-... 67.617 65.858 10.213 ° 
Coney Island & Graverend Migs inincene 8950 3.1 348 3 
South Brookiya Halt 1 iP TNE SOB 1.184 1.1 3.301 5.66 
Prospect ow yf & Coney" land RR... 9.549 8.926 8.460 -935 
Coney Island & are ae OR 897 22.208 7.039 652.144 
New York Consolidated RR. d 
New York Municipal Ry. ..-- 46.331 46.303 36.250 128.884 
Trackage on N. Y. & Brooklyn 
Rapid SS Sciikcenacion.@ 1.762 1.762 -231 3.755 
aekone Wiliansburei Brides Pen = Beery seme + ee 
eon oe 
ne -741 1.741 -218 3.700 
N.Y. Mun. Ry -— Lessee City of N.Y. 13.030 13.030 1.734 27.794 
Total miles operated_..........-- 307.397 ” malel Bria 928 698.798 
EQUIPMENT, June 30 1915.—4,661 cars. 1,028; open 


cars, 1,446; convert., 669; semi-conv., 891; cel OG: “tna, 4,661. 


REPORT.—The annual report for 1914-15 will wei found in V. 101, p. 366 
ond 376. at ne pe Coney Island & eroenies Se rom Jan. 1 1914. 
thes year ended June 1015. 68 68 


oer Et 822,507, against 
659,14 381 in in Told, 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT (ec eR ict can yg oan 

















915. 1914. 1912. 
rtation........ 6 106 .265 $25,246,453 $23 1S: 260 2 349,021 
M coun. ne SAE a * "331 421 . "311.797 ° "287. 028 = ‘277 529 
ann Re dua diane $26,427.686 $25,558,250 $24,152,288 $23,226,550 
Sedinunence of way... $2. 391,815 $2 estates $1,673. 124 $1 $36.713 
Maint. of ee. 2°401,841 315,990 2. 202.208 2134 
Operation of power plant 1,553,178 463.284 1,421.1 74 160 
Operation of cars ._.... 6,532,265 b216 185 5,635 ri 5,450.6 
Damages exp... 922,260 828,742 i eeeet 
General expenses____.- 819,754 +357 746, 871 7 304 
yng 8 & rs 338,414 825.955 — a74 252.76 
Amer. Ry. Traf. Co. \ 
qmer, Ry. Traf. Co. exp. | 759 834 1.750.880 1,7501083 1,775,041 
, See 16,660,416 $15,747.433 $14,583,539 $14,387,100 
is. etnias 30.787 67.270 6 *30°810 0,817 $9,568,749 +839 ,450 
Other income......... 438,715 rt 772 "339,947 317,991 
Total income_-___...- $10. 205.985 $10,293. 589 $9,908,696 $9,157,441 
Fixed charges (net).... 4,693, 424 4,946, '884 5.411 768 5,446,219 
ers 512,561 5,315,705 $4,496,928 »711,222 
Dividends.___.....- (6%)4 367 ‘318 (6)3,660.048(5 4)2440,770(5) 2,239,851 
pT PE A ae $1 ge $1,655,657 $2,056,158 $1,471,371 
Latest Earnings.—For 6 m ending Dec. 31 1915, Gow, » $14,048,445; 
net, after taxes, $5,476, 116; ‘ther income, $237,184; charges, $2 371,766; 
surplus, $3,341, M 
OFFICERS .—Pres. = Tanoty S. Williams; Chairman of Board, Nicholas 
- Brady; V.-P. Greas.. - D. Meneely; V V.-P., eS Ww. Huff; Sec.* 
J. 3° Benn 18) lin Bklyn, 


ward Abel. 
96. i, mp9 900, 1591, 1831; V. 101, Pi 
Tiss, 1271, 1369, 1464, 1884, 1972, 2070; V. 102, p. 


COMPANIES CONTROLLED te BROOKLYN RAPID TRANSIT CO. 
1) New York t Consolidated RR 


iss. 376, 447, 772, 
1162. 


RGANIZAT a spoon, at Albany on Ne Nov. 30 1912 as a consolida- 
tion of the Broo Union Eleva Beach Ry. and Canarsie 
RR. V.95,D. 1¢ Brooklyn ned ‘Transit owns or controls $13 ,430,- 
831 out of the $13 ,900, 000 common stock and $4,785,985 out of the $5.- 
000,000 preferred 


stock. 
Owns i the outstanding stock of the N. x. Massctpel Ry. oop. G Crna 
holds the contracts made with the City of ‘New York in 1913 for the o 
— a A subways, &c.) and guarantees its bonds, p. & 1., jointly wi “he 


Lease.—All rights, &c., of the N. Y. Municipal op A Corp. under its con- 
tract with the city have been leased and assigned to the New York Consoli- 
dated RR. For , see statement of N. Y. Municipal Ry. Corp. below. 

The New York Consolidated in 1915 leased for 999 years the Nassau - 
Electric RR.'s terminal at Conny Sstapd. the consideration being $247,000, 
which the New York Municipal Ry. Corp. was authorized to harge ag against 
the cost of construction une the dual system contracts. Ses V.101,p. ig © 


omeaes for yy poo of new was let in March 1916. It is 
to completed in 
Favorable Decision. in Supreme Court Justice Erlanger held 


Apr. 1926 
that under the contract wi with ‘th city, dated Mar. 19 1913, the co. was 
relieved from the Sah cu + = tolls for the operation of cars over 


ame —As the New York Consolidated holds, 
erights York Munici- 


aegraived Te y the ‘iy 
the city, all th = corpings will 
on Sones will be on the tohaion 
as representing the net earnings of the 
s ‘on cn 
Out of this reservation the Coan 


of the new rapid 
ompeny, pays interest in- 

vestments prior to Mar. 19 in the existing railroad 

2. To the company, 6% on te new investment in construction and equip- 

ment ee to the b of permanent operation and thereafter interest 

an 


© the ad reset Af sinking fund on its investment in cost of 


proveton 3 @ moderate contin- 
the company and the 
tive. 
Results of Temporary Operations of Lines Under Contract with the City, 
Year me: 4°13 


a cap 








June 30 "15. June30°15 
oe ee ten staenaakulel 38. ,560 ,556 B16 ete st4 
Pond teduetions SATS ARGS. TS SORT ES FE A 5.295.281 10,150,512 
Proportion of company’s preferentials_......... 3,591,001 6. 448 
EE 6.0 ich an dvtannanics tobhddbewes oonull $8,886,282 $16,936,960 
Deficit in com 8 preferentials__.........-. $325,726 $545,413 
ins, pad by of at pa rop- 
erty placed in operation plus sk. fd. of 1%..- 404,661 714,722 
Wate Be Sika nce ca ccudidwavegunctaban 30,387 $1,260, pes 





and a consolidased lien sr ane lines (000 are in the 
by ae De, 000 the 


Of the : 
hands of the public ca the balance is ty ry tek 





cit $7: 
Deficits in city’s charges during temporary operations to be added to 
the cost of construction of city-owned lines. 
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STOCK AND BONDS— __ Date. 


Interest. Maturity. 





Ouisenerns- 

Com stock, $13,900,000 ( 199) ene M. $13,900, Dec '15,2 

Pref stock, 35,000,000 ( atin -M 000,000 Dec’15,2 

Bklyn Un E iat M. “16.000,” 1899 5gF-A 16,000,000 Feb 1 1950 
000, ——— - S Central Trust Co., New York, 
since 5% ($1,000)...-.-- 


tf 
1b i lst M, gold, 1899 4¢F-A 7,000, 900 yi" 11949 


$7,000, yi! ($1 2000). ‘c*ntf|Int. at Contral Trust Co. Trustee. 
Sea B Beach 50,-/ 1896 4M 0 Bépt 1 1916 
000 ($1, $1000 end $100)c nt} W,,. M. M. Grinnell w.o. £70,000 F m. Man, 


rustees 

Bonds .—Bonds of the Brooklyn Uae and Kings County Elevated RR. 
companies are guar. p. & i. by Bkl ote RR., guaranty to be stamped 
upon bonds upon presentation. - 1902 began stamping bonds with 
tae Certain days each BF are designated for stamping. See 
102 975. Both iesues “~ listed on N. Y. Stock Exchange. Sea Beach 
lst 4s are guar., p. & i., by B. R. T. Co. Not subject to call. 
office of N. Y. Gonsol. RR. 7, 85 Clinton St., Brooklyn, N. Y 
DIVIDENDS.—The first div., of 2%, on the old Bklyn. Union Elevated 

RR. pref. stock was paid June 29 1901; in 1903 aad 1903, 3%; in 1904,34%% 
in 1905, 4%; im 1906, 444 %; in 1907 to 1911, incl., 5% per annum: in 1912 
ren 274%; D On com., Ist div. 5%, PF aye Fb ae 10 1910; Dec., 
Dec., 


n jou, by, ; in 1912, June, 2% %: 6%. 
n P iter. 2 ‘became part of Ye Consol. RR. Divs. on rer 
In 1913, June, 5 


classes of eae of the latter con’ A as follows: 
Po ap 1%; Dec., 1%. In 1914, 8%. In 1915, 10. In 1916, Mar. 2% os 


ROAD.—Embraces 156.678 miles of hi transit track. The New York 
& Brooklyn Bridge has 3.755 miles of track in addition. When all the lines 
embraced in contract with the city have been completed, will consist of 
and Corona 285 miles of track, including trackage Fights over the Astoria 

2 Corona > ames County) lines enjoyed mutually with the Interbor- 
oug: 


OFFIORRS -—Pres., John H. Hallock; V.-P. & Treas 
a J. H. Bennington; Comp., Howard ‘Abel.—V. 95. p. D. 1507. igre oO: 

Vv. 96, D. 360, 653. 

(a) New York Municipal Railway Corporation. (See Map page 16.) 

ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts of the owe: as are scheduled for private rather than public owner- 
ship. . 95, p. 818. The lines to be constructed by the city are to be 
leased - the chieneny for a — of 49 years from Jan. 1 1917 and are to 
be operated by the co mnpeny “ac connection with the rai of the 
New York Consolida RR. Co. (as enlarged and extended) as one system, 
and for a single fare. The city-constructed lines meg be recaptured by the 
city after 10 years upon payment to the company of a fixed percentage of 
the latter's investment in construction and equipment (115% * the end of 
10 years —_ a gecesi diminishing amount in succeeding years), so that 

1 receive an amount which, with the ecoumulations of its 
will at least make good its investment. 
arch 1913 the P. 8. Commission appruyed ¢ a ee with the Brook- 
lyn Heights RR. for the use of the Lutheran OC Gaotery Me e. This line was 
hove: and was placed in operation Feb. 22 1915 100, p vw 8 

LEASE TO N. Y. CONSOL. RR.—On Mar. 26 1913 the ». - Comm 
sanctioned the lease and a: ent to the N. Y. Consol. RR. * all rights 
under the contract with the city respecting new rapid transit pe. (See 
V. 96 D- 360, 947). The company also transferred to the N. Y. Consol. 
RR. certificates for extensions and additional tracks, as ta as certain 
real estate in a and the above-mentioned contract with the Brookl 
Heights RR. rega ng the Lutheran Cemetery line. The lease calls for 
6% dividends on the Y. Municipal Ry. Corp. stock. 

The Municipal Ry. a agrees to furnish all the money necessary to 

out the terms of the dual system contracts and has the option of doing 
all the construction work and acquiring all the equipment, or of requiring 
the Consolidated Co. to do so on reasonable notice. 

In August 1913 the P. S. Commission granted Guibert Ay to issue $400 
additional stock, of which $100" 000 was issued in April 1915. Up to Mar. OBt 
1916 ouly ag .000 stock out. all owned by New York Consolidated RR. 

March 1916 the co. applied to P. 8S. Comm. for auth. to issue $697 ,500 
additional stock to reimburse the B. R. T. for commissions and fees for 
counsel paid out in connection with the dual subway system financing. 


Int. at 





STOCK AND BONDS— Date Interest. outgen nding. Maturity. 
Stock, $2,000,000 oS a cosranen fil owned by N. Y. Consol. RR. 
First morte: 000,000/ 1912 5g J-J $2, 265, 000 Jan 1 1966 

($1,000 7§500 500), g-c*&r_tf|Int. at Central Trust Co., N . Trustee. 


Bonds.—Guar., p. & i., by B. R. T. and N. *£ Consol. "RR. 60,000,000 
were issued and pledged as security for B.R.T. secured notes. $2. 265,000 
of said notes were converted into bonds of this issue. Right of paca ma 
terminated Jan. 5a A 1 Gnking fund after July 1 1918 
7 Bonds are subject to call as a 
See V 3.—V. 95, 
D. 2072.” 


for cinidne fund, at 107% on 90 days’ otic. 
p. 818; V. 96, p. 360, 863, 947, 1773; V. 101, 

(2) Nassau Electric Railroad.—A trolley road. 

ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns or controls all 
of the $8,500,000 common stock of the Nassau Electric and $6 »394,375 
ous of the $6,500,000 preferred stock. 

Was formerly leased for 999 years from April 1 1900 to Brooklyn Heights 
Railroad, but, coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102), the lease was ter- 

minated on June 30 1904. For order req g univ transfers, effective 
June 1 1914, see “Brooklyn Rapid Transit ** further above. 

a lease of Coney Island terminal to the N. &. Consol. RR.. see remarks 
under that company above and under Brooklyn Rapid Transit Co. in 


inimum, 
Zac. but’ not ‘i: = exce 


V. 101, p. : 
STOCK AND BOO. Date. Interest. Outstanding. Maturity. 
Gommen COG, See aas «des sucahooes RE >. eee ee Sam 
referred 4% cum, $6,500,000 ___- M-N 6,500,000 see text 
a —For details ‘see Rapid Transit statement above. 


ROAD.—Embraces 143.688 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double- 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 94% miles (19 miles of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance into the city of yay A Fite oe formerly a entage 
of receipts, was changed in 1895 to $60 3 years y. V. 61, p. 828. Litt. 

ation arisen with Long Island RR. ceqarding the use of Atlantic 

venue. See V.74,p.1139. InOct.1910N. Court of Appeals decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 

DIVIDEND Na "4 div. on pref. under jonee was 
1901 to 1907 incl., 4% per angam; in $906. , Nov. 4%: 
in 1910 and 1911, 4%: 1912, May, 2%; N Ry as 2% reg. ae 1% ‘on account 
of arrears. In ‘13, May, 2%; Nov. »4%;in'14&'15,4%. In'16, May, 2%. 

Boney, dala nd . ae f- & R 4 R bsidiary of 1 

e Coney Islan ravesen su of the Bk 
Bem. Senn received permis Sram, the F 8. —. to acquire 26 370 70 
ck o s company. 
000 consol. mtge. bonds of 1904. ‘i 9R- BOD. SER Sh Cae eee 
ORGANIZATION .—Chartered Dec G. 1860. Cars commenced run- 
ee V. 66, 


ning over the Brooklyn Bridge Feb. 15 “1898 
rooklyn City & Newtown was leased in Nov. 1897 for 099 


Reid De Dee. ah 1900, 4% 


In 
1900 acquired all the stock of that company, but legal - 
pleting merger with Coney Island & Broo were ao ected unt nt i3i 


Wage Increase. en cen. 27 1914 announced an increase of 10% 
of employees, putting them on the same basis as those of % e Brooklyn 
Rapid Transit Co., which run from 24 to 28 cts.an hour. V. 98, p. 386. 

BO s0G AND POR cdeak oem Date. Interest. Conds Last div, &c, 

an 000 (par $100). -.-- 83.900 Mar’ 16, 1 
nsolidated aportaene 1998 33:000'000 July 1 Ne 
apr at New York, 
1908 125,000 Jan 1 1958 
, tos” New York, Trus 
188 bss as July | be 1939 


in the wa; 


ereantlie i Trust 
Re. 


ad Includes § $13. 


Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $3,768,000 are reserved for extensions and improvements; $107,.- 
000 in treasury. No sinking fund and bonds cannot. be called. 

ROAD.—First track, 22.897 miles; 2d track, 22.208 miles; misc. track, 
7.039 miles; total oper., 52.144 miles. 462 passenger and 28 service Cars. 


yee a | 1606 op: = 1996, 5%; in 1897, 6%: in 1608. 8 

955. In 1 10%: in 1900, 10%; in 1901, n°f605: 
leo: 1903, 16 7; poe 1904, Tig: in 1905, 10%: i Ux a7 1907: 
Feb.. 2% ; May dividend passed. None thereafter $s ty "1914, when a 
div. of 6% was paid. In 1915, Jan.,6%; June, 14%; Dec.,3%. In1916, 
Mar., 0+ 


» OFFICERS .—Pres., S. W. Huff; V.-P .& Treas., a peeneny: Sec., 


- H, Bennin son Comptroller, Howard Abel aoe ‘93; - 1105; V. 94, p. 
sare 1185 18 w S - 95, p. 1122; V. 96, p. 1020; . 97. .. 1898; V. 98, p. 
235, 303, 386; V. 99, p. 1214. 


(4) maaan Park & Coney Island RR. 
ORGANIZATION .—In oe. 1915 the P. S. Comm. auth. the South 
veep Ry. (controlled by 5 . R. T.) to purchase at $200 per share the 
1,768 4jshares owned by the L. I. RR. and the minority holdings from time 
to time as offered. V. 101, 1464. As of May 16 1916 this transaction 
Road has been operated under lease at an annual rental 


was still ponding 
of $45, In consideration of a F amped by L. I. RR., annual int. on 
she pod ay art ate on y eee & S .'s bonded debt was reduced from 6 and 


%to4K4% 


"jo, p. 187. | All the 2d M. 6s, $202,800 
Pinaite Gaal $20. 000 eis eM: 


6s are owned by L. 


STOCK AND BONDS— Date. Interest. pro beet Maturity. 
Dit Bite. stenckttiine ants  wdehagdee SONG Siam waceeticn 
Second ea)" now first{ 1886 4% F-A 340,000 Feb 1 1926 

($1, lp thats anata c*&r| 1886 6F-A 0:000 Feb i 1926 
Third m 6, NOW sanond. 1891 4%¢M-S 96,000 Mar 1 1931 

gold “SL. each). ._c*&r 1891 6M-S 104,000 “ae 1 1931 


Interest on above mortgages payable by Treasurer, Phila., 
yr bonds, non-cum 1880 6M = 250,000 ‘slag 1 1920 


D.—Embraces 9.56 miles of first trac 
ESRNINGS -—Now included in those those of 3. R. T.—V. 101, p. 1371. 


MANHATTAN BRIDGE THREE-CENT LINE. 


ORGANIZATION <-inou, in New York. Began operat’g in Sept. ‘12. 

On July 10 1912 the Board of Estimate & Apportionment granted a 
franchise to = over the proposed route from Flatbush Avenue 
(Brooklyn) to Manhattan. The P. 8. Commission on Aug. 14 1912 ap- 
proved the franchise. See V. 94, p. 912; V. 95, p. 420. 

For two decisions handed down by the ‘Appellate Division of the Supreme 
Court favorable to the company, see V. 9 733. 


STOCK— Date. Dividend. Outstanding. Last Div. 
Common, $1,000,000.......... .... QM $450,000 Mar '16,14% 
ROAD.—O tes 4.14 miles of track from Canal St. and Bowery, 
N. Y., over Manhattan Bridge, through Flatbush Ave. extension to Ful- 


ton St., Bklyn. 25 cars 
Dividends initial que quar. dividend of 14% "eae Mar. 1914 (V. 98, p.523); 
same rate quar. since to and incl. Mar. 


EARNINGS.—For year end. June 30 fas ‘gross. $136 4 498; net, $42,959; 


oth. inc., $5,126; taxes, egntels. amortization, &c. , $22,889: divs.. $25,977: 
deficit for year, $781. Total surplus June 30 1915, $7, 001. Passengers 
carried oa 1914-15, $31 215 738. 
OFF ICERS.—Pres., Fred’k W. Rowe; V.-Pres., wrederict:, a, Moguy 
ge Owe 5 ares: Walter. oe oe 
>. & 91, p. i 1767; ae ae b. p- TL. 23, “430, 
618°) 1331, Tea: Vv. 96, p. 285, 1557, 1840 Yadoe ora. \433. 98, p. 5 


VAN B 


UNT Dk ger & ERIE IE BASIN —A trolley road. 
ORGAN N Snarvered He BR 4 


- 151861. Stock, $200.00 000, all 
issued; $10” Myonis “mite, authorized; $31,000 out. 
Track, 2.32 miles, c Bonds, $ S clacaptelee tn 1898. 6 pee cars. For year 
ending June 30 fo1s ere gross, $39, 568; net, ak. taxes, $7,724; other income, 
$308; interest, &c., $1, 950; surplus, $6,082 
hy; V.-P., W. Sullivan; Sec. and 
4 Van Brunt "de. Brooklyn, Ms Be 


OFFICERS.—Pres., John F. M 

Treas., Wyllys Terry. Office, 264 
BUFFALO, N. Y¥. 

BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 

Receivership.—On application of the New York Trust Co., mortqage 
trustee, J su a Brows in the Supreme Court at Buffalo on Jay 7 2 
appointed ullock receiver. 01, p. 129. On July tm ge the 
receiver Ah. — ae to issue $250,000 6% receiver's On 
Sept. 28 1915 the receiver was authorized to e $135,000 x dditional ctfs. 

efault — eM ot pavens < defaulted on the int. on ee Nov. 4, 1933 on 
= first and ds (su uent coupons also ow E 

rotective committee Te + rg bondholders to deposit ice — 
wi b Equitable Trust Co., 37 Wall St., N. Y., as depositary, or the Girard 
Trust Co. of Phila. as su 

The aforesaid committee a drew up a plan of pocepeainction (see 
V.97.pD 207. but in Dec. 1913 the plan was abandoned egotiations for 
ancther pl an are under way. 

ORGANIZATION .—Lncor ted in New York and Pennsylvania in 
Dec. 1906 and is a consolidation oF the Western Wek. ¢ By... the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & 7 =e Electric 
Traction Co. and the Erie Rapid Transit O tae rie Electric 
Motor Co. for 999 years, which company alineny the ee ity pute, Ry 
for 999 years from Oct. 1 1888 and he Erie Reed akeside Strest 
Ry. for 999 years from March bi : tn 1009. yA the Buffalo & 
Lack. Trac. Co. for 999 years. V. . Also owns all the stock 
of this Company. and guarantees the bea — owns all stock (S750. poe. 
all out) of unkirk St. Ry., which company has a franchise in 
and has built about 5 miles of track. 

ae Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 

Co. and the Niagara Lockport & Ontario Power Co. interests, and 
its Neate are guar., p., i. & sk. fd., one-half each, by these two compenias. 

STOCK AND D BONDS— Date. Interest. gry Maturity. 
I an cake «ty ee nc nD ero a 





Sh , $12,000,- i Np 7,066,000 Nov 1 1936 
re ($1 sata! tf md as ow Mork Trust Co., Trustee 
Erie epat lst mtge, 1 


1 
7 wustee. New York City. 
102,000 Jan 11919 


York. 
5g A-O ,000,000 Apr_ 1 1941 
Interest at New York Trust Co. . Trustee. 
New York City 
1906 4g M- N 745, ogo Hoy 1 1926 
3° * E eigbhe Trust one Trustee. 


I duly 1 1952 
Fidelity Trast Co., Buffolo 
pas} 1911 5J3-J 51 10,000 Js = “1 1941 
Re 200, 0008 ($1. oy gu p&i Guaranty a7 Co., New York, Trustee 
a 4 Sor che’ $12, 000,000 new bonds, ” $2, 034,000 are reserv 
up a like amt. of underlying liens. These new bonds are subj. to call on ony 
int. date at 110 and int nt. on the lst and 2d mtges. of the Erie = Ke same 


Co. is paid by Kountze Bros., N. Y. The Erie El. Motor ref. bo are 
sec ay deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
pees Fe & eside St. Ry. A sink. fd. of AR an. on these n 
Apr. 1 1906 and will be in 1%% in 


creased to eid. The Hamburg y. 
ds are no longer subject to call. The Dunkir k & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
at 105, Sk & Erie lst M. bonds are subj. to call, any or all, on any int. day 
at 105 eS — Butt. of bonds auth. “Bonds are guar., 


- and Niag. Lockp. & Ont. 
Bouce't row Fae. by each. V. 92, p. 530 =e 


EARNINGS.—For year end. Dec. 31 1915, : ; net, 
Perret y 915, gross, $1,273,607; n 


ROAD -— Buffalo, N. Y., to Erie, Pa. end Lackawanna to Hamburg* 
N. Y., 99.31 m.; leased lines (Dunkirk 8 4.21 m.; Erie Elec. Moto™ 
Co., 26.79 m.; Erie & Sub. Ry., 4.63 m.; Buff. Pe ae Trac. Co.. 5.02 m-): 





Bond Interest. —Interest on all above bonds payable at Cent. Tr. Co.,N.Y. 


10.65, miles—total, 139.96 miles, of which in New York (owned, 81.19 m. 
eased, 9.23 m.), 90.42 miles and in Pennsylvania (owned, 18.12 A. leased: 


6 -79 m.; operated, 4.63 m.) 49.54 miles. Second track (owned, 16.78 m.°’ 
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leased , 88 m.; 0 ted, 3.53 m. yy 27. 19 miles. Sid s, &c. (owned, 
3.97 a po 4.43 m.; operated m.), 8.87 miles. otal track op- 
erated (owned, iod .06 m.; leased, $7.46 eS Operated, 8.03 m.), 185 a m. 


Phy tym ony (vacant); Vv « & & Sec., M. D. Evans; Gen 
R. Myers; Treas. & A a Tideswell -—V. 88, Pd 293, M501: 
?: 92, Dp. 525; V. 95. D. let. 1206: 4. 97, p. 297; V. 101, p. 129. 

(1) Buffalo & Lackawanna Traction Co. 

ORGANIZATION .—lIncorporated in New York in June 1906 to furnis 
an entrance into Buffalo for penrene & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $50,000 
(V. 88, p. 748), all owned by Butt & Lake Erie Trac. Co. Has unive 
b porn oo city of ie through contract with Internat. Ry. Co. 


BO Date. Interest. Outstandi Maturity. 
ist mae $31,500,000 soud{ 1908 5¢4J-D $1,160, “Dec 1 1928 
a guaranteed -_ .ctf |Interest at New York Trust Co., Trustee’ 


are cubiess to 


AL. or before Dec. 1 1913 at 110 and int. They 
have no 


. fund. mds are reserved for betterments and 
Syosow | at. 85% of eost. Bonds Sagpanteed prin. and int. by Buffalo 
& Lake Erie Traction Co. V. 90, p. 235. 


D BROAD: .—Is a double-track road about 4.46 miles long. Began operating 
ec. 909. 

na eggs $9 RS Sa R. E. Sena: -Ps., M. D. Evans and 

Dodge: Sec . Evans; Treas., A . Tideswell.—V. 88, Dp. s03, "748: 
Vv D. 235; N. 95, p. 1471. 


BUFFALO & DEPEW RY.—A trolley road. 
CRGANTEARION ——Incorporated on April i 1897. Wm. B. Cutter 
of a . Y., Owns about three-f of the stock and the entire 
ike.—Operations were suspended from Nov. 15 to Dec. 18 1915, inc. 
STOCK AND iene. Date. Interest. oun Maturity. 
Stock $350. fone eee S| ine 
Buff & D ist M, 3O. Coe 1901 5 J-J $30" ‘000 Jan 1 1931 
Earnings.—For cal. year 1915, os $15,981; loss from operations, 
$9,984. In 1914, gross, °319, 109; loss from oper., $3,095. 
ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 
miles of tracks 75-lb. rail; 5 cars. 


OFFICERS.—Pres., Wm. B. Cutter; Treas., R. A. 
Percy Eaton.—V. 79, p. 2695. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 


Receivership.—Int. on bonds having been defaulted, N. A. Bundy was 
appointed receiver Sept. 26 1913. 

ORGANIZATION.—In rated in New York on Aug. 26 1904 and is 
a consolidation of the Buff: uffalo ee sg | & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. - 79, p. 2146. Franchises Has 
trackage rights in Buffalo over } Rs of the International 

PR ag! AND i eo Date. Interest. 

_. Rok UO S| ee ee Ton 
2,000,000, goldf 1904 5 600,000 Oct 15 ye 
f apamees cic ¢*_ntf{Int. at Seaboard Nat. Bank, N. Y., or at 
Fidelity an Co., Buffalo, Trustee. 

BONDS.—Nos. f., but from $50,000 to $100,000 bonds are ‘subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For calendar ot taal 1915, gross, $86,377. In 1914, gross, 
$85,470. In 1913, gross, 

ROAD.—O tes vag aii we to Hamburg, East Hamburg and Or- 
chard Park, 15% miles; also has a line from Buffalo eros Gardenville 
and Ebenezer to Lien’s Park, 54% miles. An extension to East AUrOee. 
15 palles, i is under construction, 54 miles completed. 60-lb. T and 80-lb 


girder 
OFFICERS.—Pres., Bd J. Wheeler, Bklyn., N. Y.; V.-P., A. S. Mill- 
digg, Beye; Sec., D. Harrington, Orchard Park, N. Y.; Treas. & Gen. 


Mer., N. A . Bundy, Butfalon Ve 86, p. 419. 


BUFFALO & WILLIAMSVILLE ELECTRIC RY. 

gate ene a tl one oe gto in New York Hy 
1904 auth. capital was increased from $75,000 to $3 
1904 new am e. for $3,500,000 was made to ‘provide aoSamiin to Rochester. 

In May 1914 Batavia on Oo. purchased the cocks. rolling stock, 
pro vy. Je of — company in Batavia. V. 99, p. 269. 

n Nov. 1915 P. 8. Comm. auth. the issuance of $49, 000 Ist M. 5% bonds 

for the payment of floating debt. 


Pilkington; Sec., 


erpetual 
raction Co. 


Outstanding. Maturity. 


11891. In May 
, and July 


STOCK AND BONDS—: Date. Interest. Outstandi Maturity. 
Stock ($3,500, n00 0” eee ee et La SPMD ‘nancneiwenn 
Ist mtge, $3,500,000, oalat 1904 5gJ-J 168,500 July 1 1944 


Donte and $1 ,000) - _c*&r*\Int. at Com'wealth Tr. Co., Buffalo, Trustee 
$s ee subject to call on any interest date at 105. 
ARNINGS.—For cal. year 1915, $41 a In 1914, $37,715. 
ROAD wee § 65 miles of track, Buffalo to Williamsville.’ Rails 85- 
Gauge 4 ft. 84 inches. 


ib. Fs 
pm dae a oi L. L. Lewis Jr.; V.-P. and Gen. Megr.. L. L. Grove; 
Sec., Godfrey Morgan; Treas., L. K. Warnick.—V. 99, p. 269. 


INTERNATIONAL TRACTION CO.—Trolley (See Map, page 19.) 


The United Gas & Electric Corp. (see statement of company pater New 
York) owns over 57.56% of internat. Trac. Co. com. stock. p. 1383. 

In Dec. 1912 the Pub. 8 Comm. approved the AMAL FS plan 
calling for a Ad of a Coli. trust 4s, is for, $, for new col. trust 4s o 
Internat. Trac. Co. due July 1 1949, and the issue to $18,335,- 
000 instead of the $30,000,000 proposed. . 108. »p. 63. The few remaining 
bonds of 1890 which’ did not assent to plan were called for payment on 
July 11913 at 110 and int. V. 96, p. 1021. 


ORGANIZATION .—Organized on Jan. 18 1899 under N. laws and 
est all the electric railways connecting the cities of Buitalo. Niagara 
ls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire tenets of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
Bridge be of the steel arch bridge ~ _Titegare Falls and the Suspension 
between eenstown an wiston, S a es have 


Teed with trolley tracks. fy entire stock and .500 bonds of 
py nternational Ry. Co. Has traffic agreement with icone oe eb 
for the operation of cars over the latter's 8-mile line. Contract runs to 1941 


On Jan. 28 1915 the P. S. Commission auth. the sale of $2,395,000 5% 
ref. & impt. mtge. bonds at not less than 87 to provide for the construction 
and equipment of a line between Butt: Tonowanda and Niagara Falls 
over private right of way. V. 100, 

New Preferred Stock.—On Oct. 16 Pots com pany filed an amendment to 
its charter permitting the consummation of the plan (V. 101, p. 527) for 
retiring the $5, 000, 000 4% cum. pref. stock, with accumulated vs. 
thereon (42%) by an issue of new 7% cum. pref. stock, share for share. 
As 16 1916 $4,449,900 haa been exchanged. 


In April 1916 issued $1,050,000 Ser:al 6% secured gold notes to retire 
floating debt and pay the accumulated divs. on the old 4% pref. stock un- 
exchanged. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
8 » common, $10,000,000. ..-.  ..---. Vw OW” regs vs 
Pref 7% cum $5,000,000__..- _~__ * 4:449,900 Apr “16, 1 
Goll trast $18 385 Oo nn isi 437 16, $50. “109 Say 4 "16, 1948 

erial debenture notes, $500.- 1913 6 F-A 350,000 Soe tent 


am. at Chase Nat. Bank, 'N. Y.,or Midelity 
Trust Co. of Buffalo. tee. 
1916 6A-O 1,050,000 See text 


Serial gocured notes $1,050,- 
loetoat Trust Co., New ene Trustee 


~~ » ($1.00 sine Nor 


No 2} 1906 4% J-D15 june, 1916 
O80 0 000 ($1,000) _.._-- a Trust Co., ia. . Trustee. 
Car trust certifica 6-3) 1907 See text 
et eee es ER Commercial Trust Co., Phill. arustes 


ds and Notes.—$18,300,000 coll. trust bonds were issued 
000 have been re-acquired, and are pl 
1913 mature $50,000 annual y 


secured notes. The debenture motes o 

beginning Feb. 11 1914." $150,000 have been retired. Gallable at 100 & int. 

on any int. date. The notes of 1916 are secured by $1 »940,000 coll. trust 
They mature $100,000 annually on April 1 


4% bonds due July 1 1949. 








from + aphll. to to my incl., and $150,000 on Apr. 1 1926, to be retired either 


thro nings or by sale of the pledged bonds at not less than 65. Calla- 
ble, he or part, at 101 and int. on Sas A int. date on 30 days’ notice. Penn- 
sylvania State tax refunded. 02, p. 1436. Car trust certificates 

o. 2 are secured by title to 150 cars. They fall due in semi-annual 


semi-annu: 
Maso 1 1908 to Sept. 1 1917. 
Dividends. ~ First div. of 2% on old 4% va stock was paid LY ap 1 1933 
also an eee 4% on account of accumulated sive: uly, 2% and 2 
July, 2%; Nov. 4 i J Jan., 1916, 4%; Apr..1%. New 7% pref. etek. 
is being «3, pe nge for old ‘stock with accum. divs. thereon—see 
commeates Je nea New stock is cumulative from Nov. 15 1915, and a div. of 
Khe was paid thereon Jan. 15 1916; Apr. 1916, 134%. 
PAs, ee June 1906 we were informed that the majority of the 
Buffalo are pracion’y & perpetual, none in Buffalo or other cities 
pom pet ye then an unexpired term ot less than 40 years, rs 
only the Fillmore Avenue franchise, g an acres aol 6 
miles on the east side in Buffalo, which was ‘limited to 25 ws also portio: 
of Frankiin, Pearl, G Ww.s hippewa Sts.; 
extension of Morgan St. or Elmwood Ave.,in the Terrace ar Co 
Consolidation o Seen Companies.—On Feb. 20 1902 the a- 
tional Railway in Sew York with $10,120,500 


stock, and in Aug. g. 1903 this was increased to $17,000,000, of which $16,- 
707,500 has been ed (all owned by the International Traction Co.), as @ 
consolidation of the ey | companies. whose shares had previously been 


aes by the Traction Co.; 4, Veta p- AaT 
alo ag — uffalo Traction and Buffalo Bellevue & 
caster had firs were in the _- 
Buffalo = > Falls Electric Railw 
Buffalo & pre poche § (after Elmwood Ave. and Tonawanda Elec- 
tric ie Setiweg nad ag ned 
Buffalo Tonawanda & N agara Falls Electric RR. Co. 
Niagara F: x ote i cenae, Bridge Rail (after the Niag: Falls 
ension e wa er the ara Fa 
bh a4 & Northern in it). 


a: had been merged 
Falls Suspension Bridge Co. 
The Buffalo Railway owned the $2,860,000 stock of the Srosgown Street 
Ry. of a a and t assed to the I International Railway 
On ) Joy 1902 the “International ve Co. acquired b "purchase the 
Ni alls Park & River ay. the Clifton Suspension dge Co., the 
ton Connect. Bridge Co. Queenston Heights Bridge Co. and in 
Dec. 1912 meee the Electric os Ry. In ane 1913 the Crosstown 
St. Ry. was erged, thus leaving the International Railway Co. and the 
Frontier Elec. Ry. ‘the sole operating companies and the International Trac- 
tion Co. the hol wr pany.. 
In May 1916 the P. S. Comm. granted the co. permission to issue $500,000 
add’l 5% ref. & impt. bonds. These are not included in the table. 


onpa* of Constituent and Owned Companies Jan. 1 1916. 
Ds— Date. c. 


Interes Outstandi yet 
suneuat Ry ref & imp m e} 1912 5gM-N $12,117, “Nov 1 2 
¥ . gold__..c*&rj/Bankers Trust Co., New ork, Thus 
Buffalo Ry 1st con mtgef 1891 5g F-A 5,000,000 Feb 1 1931 
($1,000) $5,000,000,g, c*&r{ Int. at Co. § office, Burt. E “We Clark & Co., 
Phila., or B ers Tr. So Y., Trustee. 
aTonawanda St RR ist M.} 1892 9.600" July A 1922 


nterest at company’s office, B 
1895 4A-O 0,000 APA i i 1917 


sits th is ahailc prdoonaes ik Spacameiabia Interest at ohn an 2 office 
SN 52,974,000 May i 1932 


Ceres se a lst mtge, g 1892 
oy gu p & i... Int. at Metfopolitan 52.9 hs N. Y., Trustee. 
Buffalo Modi fon ist mtge,| 1898 5¢J-D 673.600 Dec 1 1948 
Int. at Metropolitan bd Co., , Trustee. 


Butrale Bellevue & Lancaster| 1897 5 J- 215, doo ‘hse 1 1927 
LSE I> <BR. VEO BM Redeemable at * and 
Falls Elec Ry— | 1895 528 J- 750,000 July 1 1985 
Met Me $750,000, ood, ---¢ Interest at Bankers Lata OOo -, New 
2d M. $2 000: g, s f, red 1806 5g tJ only, 1 1921 
aft 1901 at 105 ($1,000)_c/Int. t Bank. Trust Trustee 
Buffalo & Lockport 1st mtge, i898" 5gJ-J 00,006 jae 1 1938 
eold. 3 Re Pee Equitable t Co., Re York, Trustee. 
rt & Olcott Ry Ist 800. 009 July 1 1920 
moi e, $1,000,000, gold Int. at Guevinhy Tr. Co., jane 
— ne ispensi 7387, as ». & i yA y ater. reas 1928 
on g an 
Bridge, Clifton Sus Toronto Gen meee Ke Syuntes. 


Int. at American Exch. Nat. Bank, N. 
125,000 Oct 1 ions 
Trustee. 


Fats & Sap Bri Bye 
‘alls Whirlpool & ok y 1894 64J-J 

a “All poke by insermationsl Traction Co. 

6 Of this $350,000 owned by laterantenel Railway 


aNiag 518,000 July’ 1 i923 
aNiag 22:500 July 1 1923 


_—Of the Internat’! Ry. ref. and bonds. Sti. 011,500 are re- 
served to retire prior lien bon : Femaining | nds may be issued only for 
add'ns, ate c., with consent of the 8. Gem. Cop, & bonds in 
denom. of $1,000 and $100 and reg. bonds of $1,000 and multiples 
on any int. date at 110 and int. nes pepalts at the office or ency of the 
in New Y n 1912 and will provide July 1 
~ Ras funds to retire all  ~ EE. underlying bonds, a total 
a value of $12,651,500. V. 96, P- 62. The Tonawanda. Elec. <4 mtge. 
ue Ans 11907 was extended until 1917. The Neer Yom & Susp 
dge Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
ne 1894 given in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as Zdditional security under the 
International Traction Co. collateral trust mortgage. These were 
extended, maturity now being July 1 1923 and bearing interest at 6%. 
the outstanding stock and $4,344,000 ref. & impt. 5s eof the Internat. Ry.. 
$60,000 Tonawanda St. Ry. Ist 6s, $40,000 bonds of Tonawanda Elec. RR., 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 


of the N iagara Falls Whirlpool & Northern are pledged as security for the 
International Traction collateral trust loan 


BARNINGS. -—For year ening Dec. 31: 


‘alendar — dl aS a Sg Ph bo Balases, 
Year— Earnin try Surplus. 
a ali ae $6, 839) 74 $3. witty ,946 $1 866 960 $l, 908 

1 a Se iat 735.148 1.823.381 ‘911 


0,5 

ROAD, &c.—Length of line, 224. 459 miles (owned, 199.5 516; Penned. ~38- 106: 
trackage, 6.647); total miles of track, incl. second track, sid- 
ings, &c., 396.529 miles. Gauge, 4 ft. 8% in. Rail (stecl), "43 t to 145 Ibs. 
1,038 cars of all classes, including 851 passenger cars; power furnished by 
Niagara Falls Power Co., the Cataract Power & Conduit Co. and the Tono- 
wanda Power Co. 

ok Sa of all operating companies.—Pres., Edward G. Connette; 
& se ro . J. Dickson; Sec. & Treas., Geo. W. Wilson; Aud., Charles A. 


| OFFICERS of International Traction Go.— Eye, Rodman E. Griscom; 
pF hee a. § Rhee Sec. & Treas., Geo. Wilson: And, has. A. 

io, 1748, 1832; Vv. 100, b4 "474, 733; . 101, p. 527, 
465. 713. 2071. Pedy - 102, p. 886, 1436. 


en  — 


BURLINGTON, IOWA. 


BURLINGTON RAILWAY A LIGHT CO.—A trolley road. 
RGANIZATION .—Incorp. in 1912 in Delaware and uired the Peo- 


cae Gas & lee, Co. and old Burlington —~ ht Co. Does entire 
municipal and comm olecnete-SahSng and power iness in Burling- 
ton and “are perpetu aS — steam-heating and gas plants. Railway 
franchises are Be cept for two suburban extensions of minor im- 
portance. ting franchises in Burlington expire in 1927. 

STOOKS 4 gh Date. nterest. Outstanding. Maturity. 
Common, $3,000,000_...-.-. -... Rihin nae DORA «numineda ai 
Pirst antenna, $7 000 69% cum Y912 tS 1,719 00 0M Oo 1932 

ar 

{$1.000) sinking’ fd___c 000, 8) 19 re. at Equit. Tr. Co., N. Y., Trustee. 


bonds are fos aaa “Gali at 105 or “extensions, 


under certain restrictions, at 80% of able at 105 and int. on any 
int. day on 3 months’ notice. facing fun of 5% of gross earnings began 
5 | iy 1914. V. 95, p. 678. 
ividends.—6% _is paid on preferred stock. 
EARNINGS.—For p Ag ear end. < 30 1915, grose..4 $394,385; net, 
$184,424: other income $5,899; total net income, $190,323 








May, 1916.) 


ELECTRIC 





RAILWAYS 21 








ROAD.—Owns and operates about 23 miles of track in Burlington 


Ib. T rail. 62 ee Ss cars. 
at Oe eee pees dae H. Higbee; v ops Walsh and M. A. 
Walsh; Sec., Treas. & Gen. Megr., C. H. Walsh. an. 95, 5 p. 678, 1039. 





BURLINGTON, VT. 
BURLINGTON TRACTION CO.—A trolley road. 


tock. $200.00 (par $100) Or §—7"$500.006 May, ot4 
Btock. $2 ar $100)-25 -5 ay 

30-year bonds ---tf 1912 5% 50, 4% 
0-year ds.—The Scie s 150,000 bonds can only be issued with permis- 


sion of Spent Service , Ae ission 
ROAD .—Owns 12 miles of track in city of Burlington. Rails 60, 70 
and 75-lb.T. Owns15 nes 18 open cars, 1 convert. car, 2 snow plows. 
Diviaends:—Previous to 1903, 4% yearly. From 1903’ to 1912. 6% 


yearly. In 1912, 1913 and 1914, 8%. i. 1915, Feb.,2%; May,24%; 
and same rate quar. since to and incl. May 1916. 

Year ending June 30— #£Gros et. Charges. Divs. Surpl 
BOTA-16 on nvceschacavene oy “539 $59,107 $17; 7500 $17,000 $2 607 
8+ Cymtptrestattr ee sam ss 129, B98 48,648 18,250 16,000 14,398 


te hte mesg a Elias L 


~ E V.-P., Jno. J. Flynn; Treas., W. F. 
Hendee; Sec., C. . Brown 


—V. 94, p. 1185. 


BUTTE, MONT. 

BUTTE ELECTRIC RAILWAY. .—Troll ping A 
This company was incorpora irginia in December 1899 as 
the Butte Se rtiated ag soll at at foreclosure. 





successor 
Interest due on Mar. 1 1915 was Pi meh Sept. i. Sept. 1915 int. was paid 
Mar. 11916 Mar. 1916 int. also delayed 
STOCK eee east Date. Interest. rie Mat 
Stock, $1,000,000 (par $ a. siti M-N $1, 000.008 Oct '06, 2 
1st M., $700,000, gold, $1, 2000] 1900 ee 700,000 Mar 1 1338 
I ci coe amin anna c*cpt\Interest at W. Clark & Bro., Butte. 


Bonds.—May be called for payment on uae 1 1915, or on any interest 


day thereafter. Sinking fund of 10% par value of bonds began Mar.1 1916. 
ividends.—-In 1905, 4%; 1966 Mt May. 2%; Oct... 2%: none since. 
ROAD —Operates 35. Ro wcities’ ot wack 56-60-80-Ib. T rails. 54 


assenger and 3 work cars. 
PARNINGS -—Year ending June 30 1915, gross, $456,936; net after 
pares. $26,325; Gepeectation . $53,478; interest, $41,481; deficit, $68,634. 


ways Yai #15, 10,511,829. 
OFFICERS.—Pres., W. A. Clark, Butte; V.-P..J_R. Wharton; eas & 





Treas., J. H. Anderson, 20 Exchange Place, N. Yow 72, p. 190; V. 100, 
p. 1078, 1591. 
CALAIS, ME. 
CALAIS STREET RAILWAY —A- troliey road. 
ORGANIZATION .—Stock, $50,000 com. and $50,000 pref.; first 
moi e, 1910 (ntf), 5s, J-J, $100,000 due July 1 1930. 
REPORT.—Year endi ng June 30 1915, gross, $39,489; net, $10,351; int. 


and taxes, $5,742; surplus, $4,009. 
ROAD .—Calais Street R Lg wharf to upper bridge, Calais, 4 miles; 
8t. st. Stephen E Blecigic BBY +s M wn, N. B., to St. Stephen, N. B., 3 miles; 
‘s ~ n Electric ‘Street Ry. = a b eeeanets corpora- 
ton but is Mi, pen to iy ~~ Calais a eeeeny - 
FFICERS.—Pres., George A. Treas. & Gen. Mgr.. 
amin Y. Curran; Supt., OC. F. . Pray; all of Calais 





CANTON, MASS. 


E_ HILL SyREET T RAILWAY. me aay 


BLU road. 
STOCK AND BO 


“Outstandé Maturity. 


* {22 5 ¢ A-O 250,000 Oct 1 1923 
as dais hice anton di tonsi-ts pi tmcdailaons Int. ¥* Old “Coiony Trust Co., Boston, Trus. 
—Callable as a whole = ain’ ene int. Non-taxable in Mass. 
EARNINGS.—For 12 mos. 4 J915. gross, $90,741; net, 
otter saxss. b. $17 ,468; interest, 320, oar, deficit mi Matta 
parses 19.7 miles of track from Mattapan. where connection 
is eae oS nb the Boston Elevated Ry., to and Stoughton, at which 
atter te Beret it connects with the Brisfol & Nuttolk Street Ry. and the Bay 
t By: Standard d gauge. 26 26 cars. Aegr ns % a ¥ etual. 
S.—Pres., ench; V.-Ps., tt and E. J. B. 
mrekeont wo Williaa’ y A Geawtora: ia. iteary ‘B. B. ave: Gen. 
Mers., Stone & Webster Mgmt. Assn., Boston.— 





CAPE MAY, N. J. 
CAPE MAY Y DELAWARE BAY & SEWELL’S POINT RAILROAD. 
~An electric steam 


road. 
In Mar. 1912 2 Nelson Z. Graves of Phila. acquired control. V.94,p.826,982. 
ORGANIZATION .—Organized under the eral wy 7 wor of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware poy & ye May 
RR. ca ewes of i) Cane piv, & Sewell's Point RR.) and the Ose M 
ee ’s Lan Uses electric power for passenger eurvice on 


steam power for fr 
STOCK AND BONDS— Date. Interest. Omeeo noo Maturity. 
& tock paid in (per i chide: ankie- . «nines Ov gree ae 
First mtge Be ae 1893 5F-A 150, Feb 1 1923 
DS ee eee SERIE . chanhocdn 
In 1894 and 1895 but one interest payment was made, by mutual concent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 


and remains at 5%. Trusteeis N. J. Trust & 8. D. Co., Camden, N. J. 


ROAD .—Operates 6.29 miles of track extending © Cape May Point and 
Sendll's s Point, along the beach front through city of Cape May. 


EARN INGS.—For year ending Dec. 31 1914, gross, $21,729; expenses, 
$24,929; def. from oper., $3,200 


OFFICERS.—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532; 
V. 94, p. 826, 982. 


, CEDAR RAPIDS, IOWA. 
1OWA RAILWAY & LIGHT CO. 


oa -—Is a re-inco porp . in 1912 of the Cedar Rapids & Iowa 
ity Ry. & Lt. Co. and has acquired the properties formerly owned by the 





fo owing companies: 

Boone Electric Co. Nevada (Iowa) Electric Co. 

Cedar Rap. & yok Cy. Ry. & Lt.Co.| Perry Elec. Lt., Pow. & Heat Co. 
Marion L cht, Hea Power Co. Tama & Toledo Electric Power Co. 


Marshalltown Lt., Moet & ar. © Tama & Toledo Ry. C 

Owns and operates entire ectric Highs 4 power a a in Cedar 
Rapids, M alltown, Boone, Marion, P laine, Sigennewa. 
Chelsea, Tama, Toledo and Nevada, ar feed’ one a supplies more towns 
through its  high-tension lines; interurban ween Cedar Rapids and 
Iowa Cit Cedar Rapids, Lisbon and Mt. Vernon; the local street, rail- 
ways in Marshalltown, Boone, Tama and Toledo; the eas plant in Mar- 
shalltown and the heating properties in Cedar Rapids, yiny" Marion and 
Perry. Interurban road is on Bere See right of way. Also does a freight 
business, excha: freight wi 

Contract with City pe contract with ‘Cie of Cedar Rapids for the con- 
struction of a dam, &c., see V. 98, p. 235. 

has a contract with the lows Electric Co. (V.100,p. 2171) an allied 

eompany, for the interchange of power 

STOCK AMD BONDS— Date. 
Common $3,000,000........- -... 


Pref =)  eredbeen 

Ist & ref mtze $10,600,000 RUE Pits 4:632.000 Sept 1 1985 
($500 and $1,000) -- ett arris Tr. & Sav. Bank, Chicago , trustee. 

re 5g J-D 303.000 3 June 1928 


‘ae 

,000 gold ($1,- nee ae, & Sav. Bk.. ‘onl cago 
i a tn c*tt t Harris Tr. 7. Bank. © Chicago. 
Bonds.—Of the remaining Ist & ref. ae $203, 000 ane e reserved for prior 
iien and $5,165,000 are for extensions and additions at £ 80% of cost for ac- 
quisitions, &c., ‘under certain restrictions. Subject to call on any int. date 
on or after Sept. , 1915 at 103 andint. Sink. fd. 1% per ann. of bonds out, 

a 1916 to 1921; 1922 to 1926, 2%; 192 to 1931, 3%. Sink: 
fund to ‘or redemption of bonds or for extensions and better- 
ments. V. 95, p. 750 


I nterest. Cueen tin 


FR pant 
ensiliniieaitis te ‘earns. 
2040785 yr 16,1 





On Ced. Rap. & Iowa City Ry. & Lt. lst M.a sinking fu fund been. ae 
1 1908 and bonds are subject to call at 107% & int. oD. 227 

Dividends.—7% is paid on preferred stock 

EARNINGS.—Of combined arn | and year ending Feb. 29 1916, 
gross, $1,412,648; net, after oper. exp es, maint. and renewals, $575,- 
637; int. on bonds, $237, 1395; pref. divs. Re e110, 871; com. divs. (4%), $68,- 
000; surplus, $159, 

ROAD .—Operates an interurban road 45 
ot-way substantially 100 ft. wide between Cedar Rapids, Iowa City and 

Lisbon; also local street railways in Marshalltown, Boone, Tama and 
Toledo and Cedar Rapids and t. Vernon. 42 pass. cars, 30 freight; 

*o 8; total, 80 cars. Total rated Lt rng of generating plant, 24 O76 

h. A hydro-electric development with] an ultimate capacity of not less 
than 20,000 h. p. is under construction at Cedar Rapids. 


OFFICERS .—Pres. ond Gen. Man., es Dows; V.-P. and Treas., 
Isaac B. Smith: V.-P., nA.R . Woodward, all of Cedar 
Rapids.—V. 95, = 750: v 100, Dp. 2167; V1 i61, D. S46, 1806; V. 102,p.1163. 


CEDARBURG, WIS. 


MILWAUKES SORTHERN RY, — An electric road. 

ORGANIZATION .—Incorporated in Wisconsin in 1905. ae in- 
terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for’a quarter ong eres ty limits. Port Washington franchise expires 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 


miles long on private right- 





STOCK AND BoDe— Date. Interest. Outstanding. Maturity- 
Stock, common, rst i non ss dnc reatidant al Waele BU IOO creme cneeae 
lst pref., “48 400.000 be ih re M-S 400,000 Mar '14,3 
og S 00,000, 0, 6% 0 aE M-S 600,000 Mar °13,3% 

mtge $4,000 ‘so old |, 1911 5A-O 1 7“ ‘000 Apr 1 1931 
Int. at First Sav. & Tr. Co., Milw.. Trustee. 


($300 and $1,000).-.-- ctf 
Remaining | bonds may be issued only aoe “net earnings are 
twice int. charges, incl. bonds to be issued, at not exceeding 75% of cose 
of extensions, Stuticions. &c. Subject to calli at 105 and int. ey 92, p. 725. 
Divi = Dividends of 3% paid s.-a. on Ist & 2d pret. trom Sept. 1911 
to Mar. 1913 (incl.). In Sept. 1913 3% paid on ist pref. and div. was 
pean on 2d pref. In Mar. 1 14, 3% paid on Ist pref.; none paid on 2d pf. 
one since on either class. 


EARNINGS.—For year ending June 30 1915, gross, $334,563; net, after 
taxes, $142,180; interest, $79,750; surplus, $62,430. 

ROAD .— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 6.04 mil 
completed. Gauge,4ft.834in. 70-lb. ao 

OFFICERS .—Pres., Wm. A. ‘Comstock V.- Ww: 
Walker; Sec. and Treas., Henry A. Haigh VV, BS. °. “601s Vv. oe > 755. 

Pe eae eon eedlilldatie 


CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .— Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND to ange Date. Interest. OQutstandi Maturity. 
DOGUE Gls CeO CERO iidndaca den acacene $225,000 ancacuscte 


lst mtge, $225.01 O60 (81 1903 5 225,000 May 1 1933 
not red., no sin fae Int. at Northampton Tr. Co. , Easton, Trust. 
EARNINGS. ink, ft year ending Dec. 31 1915, gross, $35,930; net, $5,509; 

other income, $195; bond int. & taxes, $11 896" def: deficit, $6,192. 

ROAD .—Operates 13.25 miles of track between Chambersburg, Stof- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 244 in. 


abt Ng 3 -—Pres., T. B. Kennedy; Sec. and Treas., W. L. Ritchey 
Supt., D. B. Fretz. 





CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.—(See 4ap on page 22.) 
ORGANIZATION. ~—_pammeperased in Maine on pam 13 1904.7 os 


Nov. 10 1913 in the auth. common stock from Oe, 
15,0 in order to uire conares of the allied Western Railways & 
Co. ‘Two shares of Railwa Light com. were exchanged for one 
of ois Traction com. . +4, ,509 00. of the $4,521,800 stock outstanding 
being so acqu The pref. stock of the Railways & Light Co. remains 
ee See V. 97.5 Dp. 1426 and 1504. Controls the following com- 


*Atchison Ry., Lt: & Power — Jacksonville Railway & Light Co. 


Bloomington Decatur & Cham R| Jacksonville Ry. Co. 

Bloo n & Normal Ry. & t x *Jefferson City Lt., Ht. & Pow. Co. 
*Cairo City Gas Co. Kansas R & Light Co. 

*Cairo Electric & Traction m Madison Coun t & Power Qe. 
*Catiro Ry. & Light Co. Montezuma El. Lt., Pow. & Htg. Co. 
*Cairo & St. Louis Ry. Co Monticello Electric Light Co. 
*Chicago Ottawa & Peoria Ry. Co. | *Mound City Light & ‘Water Co. 
*Citizens’ Ltg. oy of La Salle & Peru. | New Valley Junction Water & Lt. Co. 


Citizens Pure I ., Jacksonville. | *Northern Illinois aigy & Trac. Co. 
Clinton a .) od & Electric Co. {Oskaloosa & Buxton Elec. A Co. 
ectric Light Co. (Iowa). Oskaloosa Traction & Light C 
*Consumers Water & Light Co. Peoria Railway Co. 

Danville Cham. & Dec. Ry. & Lt.Co. *Quincy Railway Co. 

Danville & Eastern Illinois a 8t. Louis Electric Bridge Co. 
Danville & Northern RR. St. Louis Electric Terminal Ly & 
Danville & Southeastern R St. oe ee = & Peoria RR 


Danville Street Railway & che Co.|T 
Danville Urbana & Cham moon Ry.| T Topeks Rattway Co. 
Decatur Railway & Light na & Champaign Railway, Gas 


Des Moines Electric Co. 
Des Moines & Cent. Iowa Elec. Co. 
*Galesburg Ry., Lighting & Power. 
Illinois Central Traction Co. 
Companies marked with * formerly comprised Western Rys. & Lt. Sys. 
In April 1907 obtained a 50-year franchise on certain streets of St. Louis 
and was also given authority by the U. 8. Government to build a bri 
across the Mississippi River between Venice,Ill., and St. Louis, Mo. 
a was opened to traffic in Nov. 1910 and, with aa) in St. Louis, 
esents an investment of over $6,000,000. 2 02. - 259. On July 1 
1911 began running express trains between St. uls'& Peoria, 174 es, 
hire only two copes Springfield and ae time being 
a Aug. 1911 the 
f securing freight 


= Electric Co. 
Urbana Light, Heat & rover Co. 
*Wichita RR. & Light C 





% hours, or about 32 miles an hour (V. 
from points between Chicago an 
nod direct entrance into Chicago. V. 93, p . 527. 

On pee. ea 1915 the bonded tadebtelnans of the properties controlled 


was a eee 
CK ‘ND BONDS— Date. 


Interest. Cotchonding . Last Divid. 
Genuine $15,000,000 ($100). --.. .-.---.... $12,251 ood yong aS: Se | 
Pref 6% cum $10. 600,000($100)—--— Q-J 7,135,500 
in doen BM wats dans’. addenes 81 00 eg eR. 
SOREN Ee canes RHA “Riowackadh gage AREER 
Wes tern Rees “500,000 & ite Co.— — 
Pf cum 6% $3 $100). .... Q-I 3,169,000 See text 
Debenture gold bonds......tf -... -...... eae ol 
Stock .— Raitionel’ preferred stock can only be issued when net earn 
are equal to 9% on preferred stock out and the amount proposed to 
Preferr tock is listed on Montreal Stock Exchange. 
Dividenas. —O% a annum is bei ging | paid on the preferred stock. First 
div. on co » paid May 15 1913; same rate quar. since to and incl. 
soc 1916. “bist ends have paid on Western Rys. & Light Co.'s pref. 


organization. 
EPORT ar combined properties for calendar years. Report for 1915 
in i 102, p. 1807. 


107088 Ba ing $3 1330, 028 $3'626, 636 $3003: 265 $3 3 308; 634 
City lines. ._._.7-2-2~> “2'871'085 ~3,021'859 3°072'235 —2'950.563 
yi eA : 877.98 816. 912 783.679 
i ge latinas 3,325,411 3,002'378 2 $38.7 2,218,419 
Heat, water & miscell._ — 526.818 583.999 390; O72 362,182 





Total gross earnings. $11,187,995 $11,112,854 $10,521,098 


$9,710,477 








ELECTRIC RAILWAYS 


[Vou. 102. 
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“ 
MAY, 1916.] ELECTRIC RAILWAYS 
wy d) 1915. 1914 1913. 1912. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
otal gross earnings. $11, 187,995 S S13. hae “854 $19. ten m8 $9,710,477 | Hirst cons and fet ,000 AA og mm at ours y Wester Bs * ae 888 
Sueno Bene Sanam Fe paeans | MEET re Samael! Petes” “Laer TBST ss 
valk Tages 4,530,426 $4,525,392 $4,322,2 ¢ ’ no s e 
Tne en nes is, Go. $3'268.007 $3:290, 737 $2/883.240 §2.672.402 | ($5008 81, 000) .giiare’ tf Int. at tofae Nat. Boe. ity 
Pref. dividends (6%)--- 5 428-130 nris 390(2 0500 oe ee tat. Go SC oo Feo. ime M. poate ate gaat. D1. by Woscera Rye, 
Cepneee anveten-+*« SE ie wae enineers <muelnreen on any int. day on 30 days’ notice at 105. 1 Int. at Merchants’ Bank of Can- 
$3,016,949 | ada in N. Y. City. Illinois Valley bonds have a sinking fund of 14% 


Ek a deductions_... $4,064,276 
SUPIIOS 6 ncaviccwcde wou $466,150 

= the balance as above in 1915 there was deducted 
preciation and $54,396 for bond discount, against $309,580 and $47,957, 
respectively, in 1914, leaving a surplus of $8,143 in 1915, against $3 548. 


ROAD .—The interurban lines comprise 582.90 miles of track; city lines 
oumnrtee 272.62 miles of track: total of all lines, 855.52 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
roads in its territory that can be of service, a the iy tem and 
N. Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; city lines have 383 motor cars and 201 ‘others; 4 central 
power stations and 40 su tions. Construction of a 50-mile line between 
Champaign and Bloomington, it is stated, is contemplated. 
OFFICERS.—Pres., W..B. P. and Treas A gag + ay * V.-P. and Gen. M 
H. E. Chubbuck, Peoria; V.-P. and —_ Mattis, eae, 
Sec., T. B. Macaulay, womtsen. —Vv. 98, p. S30, "1392, 1456, 1528; V 100. 
D. 1164, 2166; V. 101, p. 443; V. 102, p. 1060, ‘1807 


PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION Co. 
(1) Atchison Railway, Light & Power Co. 
ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 

Co. Controls electric railway, lighting and gas properties of Atchison. 
STOCK yh fai. Date. 

Stock, $1,500,000 \($100 


First mtge $1,500, 910 5% 1935 
1 ROAD _—Operates 9.84 miles of track. 23 cars. Sup lies city with 


04 arc lights and 135 incandescent lamps; also 14 arcs for commercial 
seneas: 2,557 natural gas meters in use.— 
Decatur & Champaign RR. 


91, p. 1024, 1094, 1628; V. 94, 
a BI oomington. 

N .—Incorporated in — on Nov. 29 1910 as a con- 
solidation of the a Outongo Bloomington & Decatur Ry. and St. Louis Decatur 
& d towns (8 T- pS pein on private right of way excepe i through cities 
ong. towns (8 miles) where franchises extend to or beyond 

- Comm. in Dec. 1915 auth. the issuance of $500, $50 5% pref. 
“oan a abe a like amount of Gen. Mtge. bonds. Up to latest accounts 


exchange had not been made. 
STOCK AND BONDS— Date. Interest. Outstanding. 


$4,086,307 $3,514, ‘17 
$439,085 $918,485 
etd $403 3,611 for de- 


5s 








Interest. Ouro 0 


Maturity. 


% ($637,500) 
Ist & ref mtge, $15.000,000, 8 1910 


5 ¢ M-N 


1,500,000 Nov 1 1940 


($1,000 coup & $}.900 ri Interest at Srilinois Trust & Savings Bank, 
muitip reg.) gu p& c*&kr*tt Chic., Trustee, or Chase Nat. Bank, N. Y. 
General mortgage__....-.-- 910 5M-N 1,390,000 Nov RA 1940 


Central Trust Co. of illinois, Trus 
Stock.—Of the $637. 500 pref. stock out, $412, 500 is Series or and 
$235.09 000 is Series 
eng EY the . $13. 500, 000 ‘‘ist & ref."’ bonds reserved for various pur- 
$6.75 0,000 are reserved fcr acquisitions of two connecting interurban 
roeae ( anville Urbana & Ohampelge and Illinois Central Trac.) ,$1,262,000 
to redeem the general mtge. bonds, $472,000 to sepese general mtge. bonds 
issued in the tere = $5,016, for 80% o cost of additions and 
improvements. 16 000 bonds, EL. $500,000 (issuable at 
any time for oO of c cost of additions and ay tp with consent of 
N. W. Halsey & Co.) can be issued only when the preceding 12 months 
gross corniags | RM equaled five times and net Ay times the inter- 
est charge on all bonds outstanding and those pro eissued. Bonds 
are unconditionally guar., p. & i., by — rac.Co. They are redeema- 
ble at 105 on any Ay date. V. 92, .. 2 Int. on general mtge. bonds is 
pageants s at office of 3. Me Bank of we, New York. 
D.—Owns and operates 106 miles of track (96 miles, main line; 10 
miles sidings) extending from Bloomington through Decatur to Cham 
and Urbana. 60 and 70-lb. rails. Standard gauge. 216 cars and 4 loco- 
caatives, —V. 102, p. 65. 


(3) Bloomington & Normal Railway & Light Co. 


ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomingtoa & Normal Ry., Electric & Heasins Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 
ington. Princi = railway franchise in Bloomington expires in 1929. In 
a = oo reserves right to purchase plant at an appraised value 

e of sane. Railway oe men es in Normal that are not perpetual 

Hy i f ci lighting fran are perpet Minor fran- 

hises in fa or lighting and for steam and hot “water heating 
onpire in 1930 to 1935. 


STOCK AND BONDS— Date. Interest. Oointontis Maturity. 
Com stock, $1, p00 ,000 fF 100) ~ Sena peesace PLD ciiecduiice 
Pref. stock, $450 6% = m ro "BO, $00 ae odin 
Ist and = mtge, $3,500 i911 54J-J 80,000 Jan 1 1928 

gold ($1,000) --_.-- cedrtt Illinois Trust & Sav. Bee Chicago, Trustee. 
B&N ied ma e,| 1902 i J-D 30,000 une 1 1927 

$600. 000 ($1 000) g. 8f-c tf Int at Ill. Trust & Sav. Bk., Chic., Trustee. 

Stock.—The pref. stock is red. at 105 and accrued div. and is guar. p. &d. 
(end.) by the llinois Traction Co. Tax exempt in Conn., New ao. 


shire, Illinois, &c. 

Bonds.—Of the $3, 500, 00, jst aad gen. mtge. bonds, $600,000 are re- 
served for potest liens and $1,820,000 for extensions and impts. under care. 
ful poner toes ons. Are guar “a9 "and int. and s. f. by Ill. Trac. Co. — 
in N. Chicago. Caliable as a whole or in part for s. f. at 102% a 
7: on. ony int. date. Sink. fd. 1% of bonds on aan. 1912 to 1919; 

{oh 28. f the bonds outstanding, $4 are in sink. fund. 
3p. 6 65. The Ry., Elec. & Heating Co. woke as are subject to call at 
lio’ an A. Sink. fd., $10,000 annually, began June 1908; $94,000 are 
in sink. fund and included in amount outstanding. 
ROAD.—Operates 1? miles of track in, ogee ont Deowemn Blosu- 
ington and Normal. ails 70 and 72-lb. Has 31 d 5 misc. 
Power station has 3 ‘300 k. w. capacity.—V. 93, p. 65; Ve 102, p. 1058. 


(4) Cairo Railway & Light Co.—A trolley road. 


, ORGAN IZATION .—Incorporated on Oct. 5 1908 In Maine to take over 

© proper of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 

88. D 3,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
ee Oo. and the Cairo Elec. Light & Power Co. 


STOCK AND BONDS— Date. Interest. Ouistending.._ ight Cone 


Stock, $1, pp. 000 ($100)...-- All owned b oe R 
Qaeo By & L t M $1,000,000 gntf 1908 , g ,000 bist 1 1938 
ist ‘M. $300.000, Ené tf 4203 § a $370. ‘000 une. 1 1923 
© (3500 & d $1,000)... _ nti Int. a | entral Trust Co., Chic, Trustee. 
Cairo City. Gas Co o 85 ‘000 gold 1903 5e8J-D 75,000 June 1 1923 
Bonds.—O. E. & T. bonds subj. to call on any int. date aft. 10 yrs. at 105. 


ROAD.—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnis' hes city with 119 arc and 196 
incandescent lights; Bis> supplies 40 commercial arcs.—V. 88, p. 293, 374. 

x: Cairo & ats Louis Ry. 

GAN IZATION .—Incorporated in Illinois Oct. 1908 to construct a 
line from Cairo to East St. Louis. Has a 50-year franchise in Cairo, Mound 


City and Mounds 
STOCK CNS BONDS— Date. Interest. Outstanding. 


DGGE BOGGUNEECU Si ctncsadde vase  Gdisgen © ROD .seuuecine 

Flost mtge, '$250,000,g-c&rtf/ 1908 5g M-N 50,000 Nov 1 1938 

Portl’d Mee )Tr.Co., ‘ite err D.Lunt,Porti'd 

Bonds.—Coupon bonds are in $1,002 pl eces and registered in any “desired 
r 


amount. Int. at Portland (Me.) Nos. f. and not subject to call. 


OAD tl a7 miles of track completed and in operation; 8 cars.—V. 
» D. . 

(6) Chicago Ottawa & Peoria Railway Co. 

ORGANIZATION .—Bought outright in 1909 the Illinols Valley Ry. 
Operates ae on private right of way. Franch 
mature mos 


ises in various towns 





annum of amount out; mtge. was originally $2,000,000, but on merger ‘with 
Chic. Ott. & Peoria the $500,000 3% > was canceled; $303,000 held in 
sinking fund. Bonds are guar., p. & i., by Western Rys. & Lt., Portland, 
(Me.) Trust Co. is trustee. Are olbeie to call at 105. 


ROAD .— _ from Princeton, Ill., via Peru, La Salle, Utica, Ot- 

Seneca and Morris to Joliet, about 117 m., with branches 

from Spring Valley to Ladd and from Ottawa to Streator, 16 m.; total, 

enous 23m. Road from 1 eh to Joliet was Placed in orpecenoa ‘in Dec: 
911; 90 cars.—V. 87, p. 812; V. 92, p. 1374; 97, p. 520, 594. 


iy Consumers Water & Light C 
RGAN TION, &c.—Incorp. in Titinois in 1913 to succeed the Mar- 
seilles Water ‘e Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co.) 


Pa i e AND BONDS— Date. Interest. Cunt: Maturity. 
First Ks ref M $500,000------ 1913 6J-D 75.000 Dec 1 1938 
Marseilles W & Lt bonds(ntf). .... 5% 20,000 April 1924 
Consol W & Lt bonds (ntf)... _... 5% 30,000 ec 1925 

& Da Danville Champaign & Decatur Ry. & Light Co. 
TION .—Incorp. in Maine Ma re 1913. Is a holding 


oiaeat — pied substantially all the electric, gas, street railway 

and public-heating systems in Danville, Decatur, Champaign and Urbana. 

Franchises covering gas, electric and heating, with few exceptions, extend 

many years beyond 1938. Street enna A A franchises expire at various dates 
n 


before 1938, the laws of Ill. not permitting long-time street ry. franchises. 


STOCK AND BONDS— Date. Interest. org Maturity. 

Stock. SB.700 000 GRO nnn cece) ne wonce 3,683 ,00 

Cons & ref coll tr $15,000.000/ 1913 5 g M-S s 829.000 Mar 1 1938 
gc*&r*, red at 104 and int,{Int. at Boston Safe Deposit & Trust Co 


guar prin and interest_._tf| Trustee. H.D. Heathfield also Trustee. 
Bonds.—Secured by all the stocks and bonds of constituent com ‘oo . 
.-Co. Consol. & Ref. 5s; $809, 200 ere 


namely $1,165,000 Dec. Ry.& Lt 
& Champ. Consol. & Ref. debs.; 
Co. Consol.& Ref. 5s and ele: 000 
There are $2,557 she“ und mae for payment of which a like 
amones of cons. & ref. oe is reserved. Remaininng $9,614,000 
be issued for additions and improvements to constituent companies 
on er certain restrictions. They are guar. p. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited Log od this mtge. All future issues of stocks 
and bonds by constit. cos. must be pledged under above coll. trust issue. 
“ 96, D. i 2. Coupon bonds in oe. of $1,000; regis. bonds $1,000, 
5 ‘Siting 0,000 or multiples of $1,0 
nking: Sund will will ve before Ar about 40% of total bonded debt, 
erlying bo 
a INGS ne ER cos. for cal. year 1913, gross, $1,746, a. 
at faxes. 7 314; we int., $248,750; balance, $540,564.—V. 96 


a) Danville Street Railway & Ligh 
ontrolled by Danville Champaign & _ oo Ry. & Light Co. 


ORGANIZATION .—Incorporated in Dec. 1899 as a squceeeten of all 
the street railway, electric light, gas and steam-heating in 


STOCK AND ao Date. Interest. Ouistanding. 


A jos. 000 Danville St. 
Lt. Ht. & Pow. Gans.” & Ret. i: 


_ a 


SOR, DA Teel onse Sane 2tneres GREENE siecccancis 

Refund mortgage, 6700. 1900 5 3 J-J 1653. 000, ume 1°17-"25 
gold ($1,000)_.-..._- f{Interest at N. W. Harris & 

Consol and ref debs, $7, 500,- 1913 5M-8 1,015 00 Mar 1 1938 
a a Ew entral Trust Co. of 


Il . Trustee 
Bonds .—Ref. bonds are — $6,000 annually Jan. 1 1910 to 1934 inclusive 
and pquneinter on Jan. } 1925; $42,000 have m retired. S y= § fund of 
$6,000 per year began J on. 1 1919 . bonds being ange (at par and accrued 
int.) Ay pamedes’ oe with Ho. 5° ortgage trustee is the 
Illinois Frat & Savings ‘Ban “Oh cago. 135 ig phe cogent ya 
ref. debs. of 1913, $1,015,000 are on ee ee we jan oe 
d are reserved to to replace underlying bonds fa. $5. Rot I 360 to Fg af 
of new property. 

COMPANY'S ears RTY.—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99- rt? franchise; also has dynamos 

power to street railway. The entire street railway sys- 

16.37 miles of track nenety F laid in brick vement, 

parks, the fair grounds, cem y and railway depots and 

National Soldiers’ Home. Equipped with 50, 50, iy ad 70-Ilb. Johnson T rails 

with 26 motor cars (General E peeric) and 12 others. Furnished electric 

Saerens at Westville, Georgetown, Ridgefarm, Indianola, Sidell and 
man. 


OFFICERS.—Same as those for Danviile Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 
b) Decatur Railway & Light Co. 
ontrolled by Danville Champaign & Decatur R 
ORGANIZATION .—Incorporated in Illinois in Dec. 19 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. - the Decatur Steam Heating Co., owning all the street rail- 
way. oa os ane electric-lighting business and steam - heating plant in Decatur 
su 


. & Light Co. 


tan nin AND tea Date. Interest. Cumneuatine- Maturity. 
Ghee, Beare ee ete icases cace | xeesess 2 ee 
Decatur Gas & Bits Ce} 1899 M-N 193'000 See text 

first mortgage.......-. t. at Merch. L. & Tr. Co., Chic., Trustee 
Decatur Gas & Elec Oo 2d M{_ 1899 J-J 90,000 Jan 1 1930 


400 000 ($300, 000reserved{ Interest at Merchants’ Loan & Trust OCo., 
or above ($1 000). mona § tf| Chicago, Trustee. 
Dec Trac & Elec 1 st M $300 1900 54J-J 212, a * jae 1 1921 
OOOKSs00 &$1 (900 each) o*dt Int. os Illinois Tr. & Gey, hy 
Dec Ry & Lt Oo Ist & cons 1903 5¢J-D 3-000 Dec 1 1933 
($1,000) - Str Int.OldCol. epee “ir: »«cagencyinN.Y. 
& ref mtge| 1913 5% 000 Mar 1 1938 
10 f {Central Trust Co of hit "Boome 
12,000 Decatur Railway & Light Co. first and gonecis. are re- 
served to retire an equal amount of prior liens as above. nking fand 
- 10% of the net earnings, or not less than 1% of pt ET. bonds, 
invested in the bonds. Amount outstanding includes $124,000 
fond in sinking fund. Lis bonds are subject so call at 107% and int. 
on any interest date upon 60 days’ notices. Of the Decatur Gas & Electric 
Co. Ist M. bonds, $1 ,000 had by be redeemed on May 15 1910 at 105 and 
a like amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 
but there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 
& ref. bonds, $1,165, are deposited under the Danv. Champ. & Dec. Ry. 
&-Lt. consol. & ref. mtge. 1,270,000 are reserved to retire underlying 
bonds and $5,065,000 tor new construction. 


ROAD.—Operates about 15 miles standard-gauge road in Decatur and 
poate: a 72-lb. T rails. 35 motor cars and 4 others.—V. 91, p. 38: 
» D. 322. 


c) Urbana & Champaign Railway, Gas & Electric Co. 
arones by Danville Champaign & Decatur Ry. & Light “So. 
ORGANIZATION .—A consolidation in 1897 of Urbana & Champaign 

Electric Street, Champaign A ty ht & Power, Champaign & Wivene 

Ges sane & Coke and a. — Bat aoe companies. Owns pergctuat gas 

under oa tual. 

Franchise in 1901 extended for of Ege wdtaad sea bdacbti th 


‘a Riding!) F AND BONDS— Date. Interest. Outeeneing- Maturity. 
U&C y,G & HM $250, ane | 1897 5gJ-D 122,000 June 1 p917 
g sink fd $8,090 yrly June{ Int. at Llinois Tr. & Sav. Bank, Chic,. Tru 
1900 & aft($1,000).c*_ntf| or at Chase Nat. Bank, New Yor City 
Consol mortgage, $500, 18 J-J 354,000 Jul i 19 929 
($1 000, gold__..._. ¢_ntf\ Int. at Portland Tr. Co., Portland 
© Ry & E consol andf 191 09,000 Mar 1 1938 
ref debs Ss ciation Central Trust Co., chunaee Trustee. 
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Bonds .—Of the consol. mtge. bonds, sufficient are reserved to retire first 
mortgage honda. bi 3 a are subject to call on a aD OG ae day at 105 
Of the 2, | Cc. Pe oe . consol. and ref. debs 000 are deposited 
under D. fs 00 consol. & ref. M.. are reserved 
to Bis eleat pte th baad $2,707 ,000 for additions and improvements. 


D.—Operates 12.60 miles of track in and between Champaign and 
Urbana. Has 32 motor cars and 5 others. 


¥ ) Urbana Light, Heat & Power Co. 
ontrols the electric li we and steam-heating business of Urbana. 
Entire stock is owned by [llin Traction Co. 


moat SEI ae BONDS— Date. Interest. ere Maturity. 
SG Bias ok chnmoiee see. >: aeteocom - SE «aaehememe 
First mtge $56,000 ($500)_ctf 1903 5 M-N 190: ‘500 See text. 
First consol mtge $200,000/ 1909 5J-D 92000 See text. 
ET inn dem ebdocud tf Camel Tr. Co. of Ill., Trustee. Int. in Chic. 
Consolidated and refundin ig} 1913 10,000 Mar 1 1938 
PROPUNENG gcc on nndcane Central Trust. Co. of Illinois, Trustee. 


Bonds.—First mortgage eas mature $2,000 to $4,500 annually on 
May 1 until May 11920. $34,500 retired up to Jan. 1 1916. Of ist consol. 
mtge., $36,000 are reserved for Mar bonds and $72,000 are for new con- 
struction. Bonds mature on 1 aly, ae i918 to 1927. They 
are guar. by [Illinois Traction Co. Sp. I The entire outstanding 
— $10,000) of consol. & ref. Baba’ x... Rad under Danv. Cham. & 

y. & Lt. mortgage. 


OFFICERS .—Pres., W. B. Metialey. 6 
Geo. M. Mattis; Gen. ‘Man., M.H buck 


(9) Danville & Eastern Illinois Ry. 

Gok, 5,000. Temporary bonds to the amount of $50,000 (5%) are 
tstanding, due 1927. 

ae Danville & Southeastern Ry. Co. 

ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909. 


E. A. MacNutt; Treas., 
wn. 89, p. 167. 


STOCK AND BONDS— Date Interest. Outstandiny. Maturity 

SIE a: 55 4: are x iaieieen th apeieen eh = on All owned by Illinois Traction Co 
First mortgage $100,000 gold, iy 1909 5¢4J-J $60,000 July 1 1929 
EID: sin ontetk mane c&r tf{Int. at Central Trust Co., Chicago, trustee. 


ds.—Subject to call at 105 and int. on any int. date, Guaranteed. 
p. & 1., by Illinois Traction Co. 


ROAD.—Operates 2.82 miles of road from Danville City limits to Grape 
Creek coal district. 70-Ib. rails. 


OFFICERS.—Same as those for Illinois Central Traction Co. 


(11) Danville Urbana & Champaign Ry. 
ORGANIZATION .—Incorporated in Illinois under the railroad law on 


July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 

right of way. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $250, = scewtiidbiel abies peveatis 3 Spee ie 
mor e $2,000,000/ 1903 5¢M-S 2,000,000 Mch. 1 1923 


gold $1, 00) guaranteed ee at Agency of Bank of Montreal,N.Y. 
c* tf rthern Trust Co., Chicago, Trusteo. 
Second mortgage $500,000 \ 1905 g J-J 192, See 17. 
gold ($1,000) serial. _.c* tf/Int. at Agency Merchants’ Bk. of Can., 
General mortgage bonds_-_tf 1910 6% 700,000 Nov. 1930 


Bonds -—The first 5s have no sink. fd., but are subj. to call on any int. date 
upon 90 days’ notice at 105 & int. The bonds are ange »& & i., 6. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign R Gas Pa lec. Co. 

The a 6s meee $50,000 on Jen, 1 is 8'and peo. 000 each 
Jan. 1 thereafter. e $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42, 000 of the $50,000 due Jan. 1 1911, were extended, 


$308,000 have been retired. They are subject to call at par on 30 days’ 
notice. Are r.,p. &i., by Ill. Trac. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. Fyslie. 


ROAD. ae 76.16 miles of track over private right of way, con- 
necting the e of Danville, Urbana and Champaign, with branches from 
Danville to Georgetown and Ridge Farm; Danville to Catlin and Ogden 
to Homer. 70-Ib. rails. 


Has 26 motor cars, 10 electric locomotives and 
144 miscellaneous cars. 


OFFICERS.—Pres., W. McKinley; eet, 2 ‘ acNutt; 
Geo. M. Mattis.—V. 81, D. 264: V. 83, p. 435; V. 84, > 338°. 88, D. r5OS, 


(12) Des Moines & Central Iowa Electric Co.—A holding company. 

ORGANIZATION .—Controls the Iowa subsidiary properties of the 
Illinois Traction Co., which include the electric-light and Bore companies, 
serving Des Moines, ‘Oskaloosa, Colfax, New Valley og jon, New Sharon, 
Prairie City and Montezuma and the street railways in Oskaloosa. Con- 
trols the Des Pee Electric Co. end the Oskaloosa Traction & Light Co. 
The bonds of this co. are y, pledge of $308,000 gen. mtge. 6% 
bonds of the Des Moines Elec. Co. ered out) and all the common and pref. 
stock of the sameco. Also $87, gen. mtge. bonds and all the stock of 
the Oskaloosa Traction & Light Co. 

Interest. Outstandin 


tg Sy AND ay ot De. 
Stock, $1,000,000 ($100 —aAll owned or controlled by I ac. Co.— 
Sk £4 gold be d ‘bonds, $10. 000,000 1913 6gM-S 1,324,000 Trac. 11937 
1,000) red at 105/Interest at First National Bank, New big 
int guar p &iandsfby| or the Central Trust Co. of Llinois -Trustee 
end by eiilinols Trac Co..c* 
Des Moines Elec Ist M $5,- 


1908 5M-N 2,016,000 Novl 1938 
000, 00 {31 000)'8 s f____tf\Interest at American Trust 
Osk 1] o bds $300,000 1903 58 J-J 32,000 
Gl, 900) § oa sink fund..c*\ Int. at U. S. Mtge. & Trust Co., 
dditional sinking fund gold bonds can only be issued f. 
of = oy of improvements, &c., to the sub cos., and certain other restric- 
tions. Annual sinking fund of’ 14% of bonds out 
| pe Elec. Co. . bonds are subject to call a 
5. Sinking fund, 1% "ot bonds Nov. 1 1914-21; 1 
T3187. Oskaloosa Trac. & ident b bonds hare eae und of $5,000 to 
be delivered to trustee annually. - 98, p. 839 
Earnings.—For year end. Mar. 31 i915, Ae ay sari 8; net, after taxes, 
$418,450; bond interest, $177,136; surplus, $241,315. 138 101, Pp. 287. 


(18) Galesburg Railway, Lighting?& Power Co. 


ee ERAT Tes -—Incorp.in Ill. Sept. 103 4018 and took over the Gales- 
urg Ry. & Lt. Co., the Ga esbur Gas & Elec. Lt. Co., the Knoxville 
Ree. Lt. & Pow. Co. and the Abingdon Lt. & Pow. Co. 


Th + Aatertty 


% 1926-31; 2% 


STOCK AND BONDS— Date. Interest. eee: Maturity. 
Poort. BO Ces Tee aces pore convaceee | ge ae. 
lst & 1913 5g¢J-D 300. ‘000 Dec Lice 


ref mtge, $3,500, 990} 
($1 4000) red at 105_.c*&rJInt. at nieechante’ Bank of Canada, N. 
Galesb Ry & Lt Ist cons__.. —-_ 979,000 

Galesb E & M P Ist M 


——-eee ewe eee wee ewe ee 


out remaining $1,650,000 for additions, &e. Bonds are guar., 
Western Rys. & Lt.Co. E. Bentley, Hamilton, is trustee. 


aonGaN itinets central Traction Co.—A trolley road. 
ON.—Incorporated in Illinois in 1903 under general 
vo gp Ge private right of way. 
= STOCK AnD soups Date. Interest. 
Ist mtge, $2, 000,000 ($1), 1903 
) gold, g Yt 


p. &i., by 


Maturity. 
1903 5¢J-D 1,469,000 Dec | 1 1933 
Temporary general mort — ponies oid ¢ 1 Colony ™ Se. 000 102 19 9. & | tee 
—Are subject to call on an any in Tiberess date on 6 88 days’ ji & 103 
107% and int. Are guaranteed, p. » by Illinois Traction Co. Af w 
Pe 804. A sinking fund of 10% of Ly ‘earnings became operative 1 
908, but not to be less than 1% of bonds oatetandion. $124-000 held oo 8. fd. 
ROAD.—O tes 45.5 miles of track from Decatur to Sprin: 1 
an extension Rees Buffalo to Mechanicsburg; 70-Ib. rails. Paar ld, with 
cars, 2 electric locomotives and 117 aneous Cars. 


OFFICERS.—Pres., W. P. McKinley; Sec., E. A. Moc ate: Treas.. 
Geo. M. Mattis; Gen. Mer.,M -E.Chubbuck. V.82, p. 804; V . 84D . 339, 


$5). iecksonvilte Railway & Light Co. 
ON .—Incorpora in Maine in Dec. 1905 and is a con- 


i etOG BOO. 


ate Sen6 aD D aieOD Date. Interest. Outstanding. Maturity 
Jack ack Ry RL te lee cons V Mia cgi [,-| 1906 5¢J5-J 573,000 Jan 1 1931 

000, ($1 “tf Central Trust Co., Chicago, Trustee. 
Jacksonv Gas Bie a & Soke ea YF 142,000 Jan 1 1931 


ntf Int, at Merchants’ Loan & Tr. Co., Chicago. 


Co first mortgage 
nat are reserved for prior 


Bonds.—Of the = 


000, 600 ist consols, 


liens. Are guar., L& i. ‘by Illinois Trac. “ % of bonds out is payable 
annually toa sinkiny ng fund. Are -- to ry. on any “int. dateat105. Int. at 
Merchants’ Bank o Canada, N.Y. 8,000 Jack. Gas L. & C. retired. 


ROAD .—Operates about 7.65 miles > track and also does electric lighting 
and gas business in soe eT 14 motor cars and 9 others.—V. 95, p. 
1542; V. 97. p. 1733, V. 99, 1748. 


(16) Jefferson City Light, Heat & Power Co. 
ORGANIZATION, &c.—Supplies gas and electricity to Jefferson City. 
Mo., and furnishes current for operation of the street railway. In Nov, 
1915 made a 9-year contract with city for street lighting. Has $200,000 
5% bonds outstanding (cpt) due May 1925. 

On Nov. 25 1913 received permission from the Missouri P. 8. Comm. to 
issue $200, 000 pref. stock pot $200,000 bonds for the praia of the stock 
of the Jefferson City Bridge & Transit Co. See V. » p. 1666. 


(17) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplles 1 2 and power to Edwards- 
ville, Granite City, Venice vax Broo - ge In - 1912 increased its stock 
= ben 000 to $335,000. tock all owned by I Illinois Traction Co. 


Ooe uO. BONDS— gre Interest. Outstanding. Maturity. 
stock Ae coe cette eae | scneteoan ane debe okie 
1st <> i $1, 000,000 ($1, ore 1906 58 531 ‘000 Dec 1 1936 
gold f{ Int. atagcy. Merchants’ Bk. of Canada,N.Y. 
Central Trust Co. of Illinois, Trustee. 
Bonds.—Guar. p. and 1. by Illincis Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. Nosinking fund. 


(18) Northern Illinois Light & Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated in Illinois and wassuccessor in July 
1903 to the Ottawa Ry., Light & Power Co., sold under foreclosure. Fran- 
chise p tual gg lighting and — March 1924 for railway. Has contract 
for city ightin estern Rys. & Light Co. owns all the stock. 

Vigo tons increased cap. stock from $250,000 to $750,000. V. 97, 
Dp. 
STOCK AND Rone Date. 


Interest. lave Maturity. 


pe aa SE Ee eee ee ee eee 
First mtge, $1,200, soid{ 1903 5¢J-J *668,000 July 1 1923 
($500 and $1 000) ._c*__tf \Int. at Amniican Tr. Co., Boston, Trustee. 


*All but $265,000 of these bonds are guar., p. & 1., by endorsement, by 
Western ay. & Light Co 

Bonds. sinking fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 
ROAD AND PLANT .—Operates 6.5 miles of line, covering the principal 
streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. has ions from Ottawa to Chautau- 
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and 
water-power plants for generating } poe which can be operated independ- 
ently if necessary. Is su plying enclosed arc lights under city contract 
and 107 for commercial lighting.—V. 97, p. 729. 


Ue Beorla 2 Raliway Co.—A trolley road 

OR TION .—Incorporated caller general callgoed peame ¢ of a iitiacie 

in 1900 a ey successor to the Central Railway Co. an squires owns 

and controls all street railway lines in Peoria an pe suburbs of Avery- 

ville, Peoria H ts and East Peoria. The entire stock is controlled by 
on Co. Franchises in Peoria expire in 1926 and those in 

adjoining districts in 1924. 

Favorable Decision.—On Oct. 26 1911 the Illinois State Supreme Court, 

reversing the Circuit Court held that the City Councils could not grant a 

franchise to the Peoria Ry. Term. Co. cre streets to which the Peoria Ry. 


already held a franchise. V. eS 

In Dec. 1912 ncrecngl its stock rom n8t, 000,000 to $1,010, 900. 

On July 2 1915 the P. U. Comm. authority to 0,865,000 
1st & ref. 5% bonds. Up to Jan. 15 igi t these had not been } mans 

STOCK AND BONDS— Date. Interest. Cutotemtens - Maturity. 
Stock, Pale CA cietiitidbii aac  apurdetiraicn BEGG asciceces 
First & ref mtge, $3,600, 000 1906 5¢F-A 2:739,000 ‘See text. 

gold ($1,000).--.-.-- c* tf| Interest payable in New York. 
General mortgage__------- tf 1909 813.000 1926 


Bonds Of the 58.200.200 Se ae iat. bonds, $291,000 are reserved 
i additions and im ar 5 me | at ie % of cost; tr 8070. ag Raa ews i 
ey are guaran ope enorme y the te) raction Co, 
Tee ne nel ee Be heres roperties and fran- 
acquired. The 
aining taped 
expire on F 
in 1919, 
in 1923, 


Rem 
$35.00 in 1915. $100 
115,000 in 1922, $1 90009 
125,000 in 192 , and the rem 750,000 
in 1936, The ey are ephiess to call a aa int. date at 105 and interest. 
See V. 83, p . 38, 436; V. 89, p. 42; V. 90, p. 560. 
Earnings P: Dar year end. Dec. 31 i914 gross, $781,614; net, after taxes, 


$291,347. 


ROAD .—Owns and operates 54 miles of standard-gauge track, 104 motor 
cars, 23 other cars Iso owns valuable property near the centre of ony and 
considerable other n real estate, + inchading several omusanene Dart we imated 
to be worth $500 ,000.—V. 90 90, p ,560 92, p. 1500; V . 1535; V. 100. 
p. 643, 902, 1079; v: 101, p. 213. 


(20) Quincy Railway Co. 


ORGANIZATION. or. wee in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co . dp. 1628. 

Does entire (electric) neg od sattsey business in Quincy. Principal fran- 
chise is unlimited, granted in 1865, and exclusively for 50 years. Other 
franchises mature from 1922 to 1 1937. 


STOOK At AND BONDS— Date. Interest. Outstanding. Maturity. 
Sere, Bt MOOG. coccecuscah chs  cedbaee SL POO MOD 26. ocuecee 
Bonds, $1,500,000----.-_- tf 1912 5% ‘599,000 Feb. 1 1932 
Quincy, Horse Ry. & O. Cof 1898 5% 400,000 Oct 11918 

CEG GO). cartodtducekumed \Portland Trust Co., Trustee. 


ROAD spear na 18.45 ies po track; 51 cars.—V. 94, p. 1628. 


(21) St. Louis Electric Bridge Co. 


ORGANIZATION .—Incorporated in Jan. 1907. Owns a bridge from 


Salisbury Street, St. Louis, Venice san an qpett ee: 8 company in- 
creased capital stock from $2,500 to $1,0 tock all 
owned by Illinois Traction. ont senses 100. 


pro Roeianee” 2° V.85.p 
Construction was we, in O 199" and wie ic aaennlly doened 
on ffoy Nov. 101910. V.85, 100;V p. 946; V 
First mtge. gold (5%) ‘auth. ,33. 500; "600 ($1,000 Ooon tee Dutstending, $2, 592,- 
000; date 1913; due Dec. 1 1929 . Bentley Hamilton, Peoria, ae 
This mtge. replaced the old (temporary) mtge. of 1909. V. 98, p. 7 


ga) St. Louis Electric Terminal Railway Co 
Sap ee freight and enger al stations costing a 
5.000.¢ ,000; also valuable real te and a 50-year franchise giving the itt 
pow ‘Trac. an cuties in 6+. Louis. Also owns the Citinens’ Ry. Co. of Venice 
which operates 4.88 miles of street railway in Madison, Granite City and 


Venice. V. 91, p. 1769. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dommon, $1,000,000__..--_- All owned by Illinois hy ion Co. 


5% 1 :000 ,000 
First mtge, "$3. 500,000, gold| 1909 4-5 F-A 1,724,000 Dec 1 1929 
($1,000), guar p & Pe ee te at Merchants’ Bk. of Canada, Montreal. 
Bonds —First M. (temp.) bonds are subject to call at par on any interest 
day. No sinking fund. Shey are guar., p. & 1., by Illinois Traction Co. 


(23) St. Louis Springfield & Peoria RR. 


Pr aE a Ra ey 
e St. -, the u unton ad 
Tri-City Trac. Co. and The St. wl: Y- t 


& Northeastern Ry. cena on 





solidntion of ky Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. 


Franchise perpetual. 





through cities and towns (about 17 miles), where 
yond 1953. In 1911 acquired the Springfield 


rivate right of way ex 
fra anchises exten ry & te 
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{n 1912 acquired the Peoria Lincoln & S 

& Champaign Trac. Co., the Terminal 
Hiogteserern Seen Co. Co ee Nov. 1 1913). 

as long-time con use of bridge and terminals of St. Louis Elec- 

trie Bridge ¢ se ‘and | St te Toate Electric Temiua Ry., enabling it to operate 

in Dee. 1 1915 the P. U. Comm. auth. the issuance of $1,000,000 Ser. “‘A”’ 

5% 1 pref to retire a like amount of Gen. Mtge. bonds. Up to latest 

accounts the exchange had not been made. 
Outstandi f 


STOCK AND BONDS—_ Date. ~=Interset. 
$6,000, 
rt BUEMED ccocaccane 


) 

53,000 Dec 1 1939 
oriIllinois Trust & Sav ia ‘Chica Oo, trustee 

Interest in New York, Chic ndon. 
1903 5¢gJ-D 51, ) Dec 1 1933 
c*_tfj Interest at City a Ge. -» Boston, jwuavee- 

x ,000,000tf -..- 5 157,000 1939 

pringfi & ortheastern{ 1906 5g4J-D “145 ‘000 Dec 1 1936 
; agency Merch. of 
Trust Co. of filinots 


. Ry. Co., the Peoria Bloom. 
ow. Co. and the Springfield & 





1909 5 J-D 


e $1,500,- ins, at ot ee NM. » # 
rah a c en 
comington & Cham 1906 5¢ M- 280,006 Nov 1 1936 
Trac Ist M $3,000 eo eos Int. at agency Merch. Bee of Candaa, N. Y. 
) Central Trust Co., Chicago, Trustee. 
Bonds .—Of the $10 347, 000 ist & ref. bonds reserved for various purposes, 
145,000 are reserved f for of Sees ngfield & seranan, Traction Co. bonds 
715,000 to seine a nlong. 95-250.000 to redeem a like amount of general 
mortgage bonds and $7,237. for 80 yy wh ED 
tensions 000 and the $2,2 ene eens tion of g mage. 
bonds (tuted Pers ,000) , excepting $300,600 (issuable at vA timo fi for i | w 


of cost of & impts.) can be only when, for th 

onths, have equaled five times and n care 1 
the intecies cht charge on all bonds outstanding and those pro to be ssurd. 
Redeemable at 105 on any int. date. Bonds are unconditionall guar.. 
Biles ston voxel St ‘Louis & Bpeineticid ist if Mb Pye bj. to call 

a mds are su _ 

Chic. Btocs Gowee _ notine a6 10736 & int. we & i., 
Ill, ‘Trac. Go.; $125,000 of bonds held in s il 


Peoria Bloom. & Cham. Tr. lst M. eons are guar., y Ill. Trac. 
Co. They are subject to call on any interest date at 105" on ) ane notice. 


ROAD .—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branches from Staunton to Hillsboro. Trackage 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23.66 miles of sid- 
ings oan, turnouts ,— 7.59 miles of industrial tracks; total, 251.53 salle. 

wns 530 ors and 9 locomotives.—V. 94, p. 1120; V 
Ae - are7 ee 237: y. 98D p. 691; V 


- 102, p. 68. 
(24) Topeka Edison Co. 


eer IZATION .—On Mar. 1 1910 Illinois Trac. Co. 
erty. perates electric-light and steam-heat plant in Topeka. ane 
auth., $1550 250,000; out, ,000; dated 1905, dueRept.- 1 1930; ay (5%) tf. 
J.-J. at Cont. & Gomm. Tr. & Sav. Bank, Chicago, —~ epg fund 
$15,000 per annum, payable Dec. 15. $90. 000 have been ret 


(25) Topeka Railway Co. 


ORGAN pe eeup- under general railway laws of Kansas in 
1892; in 1903 absorbed th ewood Park R 365 and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 
that date, with the p provision that $400,000 be expended w 3 years on 
the system. Also has secured franchises in er og on county roads now 
comptes. with privilege of haul freight. ity agrees never to reduce 
to where company will earn less than 10% on stock. The gy is to 
Sl remaining after 10% has been earned. oe ae. 
~ ° fr oe an tana has the right to acquire the ie t not 


6, 3 
Tl, t Go. (bold company) has $1,436,000 temporary 
bonds out, iy igh v. so holding, 3 — ” 


STOCK AND BONDS— gy Interest. Outstanding. Maturity. 
Stock, 1.350.000 (8100). ...6. 25h. cnsares $1,250, P lag set nt 
First mtge, $1,250,000, sold! i 1904 5 g J-J 1,130, we an 1 1930 

SE Ratti oclinoots *¢f\ Int. at Cont.& Comm.‘Tr.&'8.B Chic.,Trus. 


Bonds.—Remaining bonds are reserved for 80% of cost of. new power- 
house and for tpbterenemts and additions. Subject to call at 105 and int. 
$120,000 have been retired. A sinking fund began Jan. } 1910, which is 
sufficient to retire $15 ,000 per annum at 105 and interes 


EARNINGS.—For year end. June 30 1915, , $437, ies net, $219,- 
693; interest and taxes, $88,144; dividends, 820: surplus, $64,729. 


ROAD.—Owns 40. me. of track; 70, 75 and 80-Ib. rail. oa 30 cars. 


et TiCEEs nd ng - B. McKinley, alee my Men eens. 
any. © manieein ; Sec., YE. "A. ma Mattis. 
—V.81, p. 728; V. 82. p. 101; V. 90, p. 915, 978. 


(26) Wichita Railroad & Lishe.—Trle. 


eo ee ae Toss hake a ay} 1900 Soe BO years » Stress rall- 
ires 1933, lighting “ entered into a con- 

pan Ragin ty Kg PL for purchase of power from Kansas Gas & Elec. 
STOCK AND BONDS— Date. Interest. Oa - Maturity. 
Stock, $1500.00 Se ee ee oe od 2 
First mor $300, ott 1900 5 Oct 1919 
( }1 000) . eres Int. at Por arr. Co., Portl’d, Me., Trus. 
of.& cons. tf.1907 5¢A-O 1,671,000 * Oct 1 1932 


1,500 
-—Ist F200 tosis + subject to call at 105 on 6 months’ notice. 


aan -—Owns 32 miles of trolley track in Wichita, Kan., includ 
double-track bridge over the Arkansas River and extensions to co Wenderian 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 





CHARLESTON, §&. C. 
CRARLEST ON CONSOLIDATED RAILWAY & LIGHTING CO. 
GANTSAFION -—Incorporated in South Carolina on April 19 4010. 
Leases for of 99 years from June 21 1910 the Chartestan Oona. Ry 
Gas . Elec. Lease guar. 6% on pref. and Ch & to July 11911. 5% 


Jan. 1 1913 yt 6 on < : 
bonds of the Ghar: Cons. iy. Gas & Elec 2? int. on Satsteading 


Rates.—As a result of a compromise with the cit 


r 1 _ 

light and power rates were put into effect Nov. pak 1912. chee ete: ok 1206 , 

STOCK— Par. Authorized. Outstanding. ena oil 
Cs ok sts Bidntaa dentin $60 $1,500, 000° $1,500 500,000" None 
par sot - is dh dh a ec cdosdien caiichn "500; ‘000 ‘000 None. 

FIC ar: -—Pres., P. m Gadsden: V—-P., Walton eee: +t: * 
Gen. Mer. i. Ht. Wart G. Curran; Treas., Ball 

om. a. Hy —V. 90, p. 1101; v. “OL. D. 2g, 1327: 


ag Ney “3o7 “119, *to06e ‘Vv. 96, p. 862. 
(1) Charleston Consolidated Ry., Gas & Electric Co. 


ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and eae & Seashore RR. under Special Act of 
So. Car. Legislature, granti etual charter and & elec. fiene powers. 
In Oct. 1912 sold  F ames ot e the Seashore division, incl. wharf prop- 
erties, peel I es line from Mt. Pleasant to the Isle of Palms, 
with its - EI aan My tang the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 
was made Mar. 156% 1913. V. » D. 862. See Charleston-Isle of Palms 


Traction Co. below 
Franchises are perpetua Also owns the capital stock of the Charleston 
Gas ht Co. ( BO). and the Charleston- Fedison as & Power Co. 


{8100 .000).. ). end ‘hus controls the whole field of light and transportation 


- 92, p. 880. 
On March 18 19 i4 olders authorized the issue of $500,000 com- 
mon stock. V. 98, p. 999, 610. ° pg 


STOCK AND BONDS— Date. Interest. Outstandi Maturi 

Stock, com, $3,000,000 £0) - AR $2,693, 050 See tee 

Pref 6% cum, $500,000 $30 gael J ee text. 

Charleston City first mtge) 1898 5¢ 3 731 009 aan” 1 1923 
($1,000), $850,000 Ide tf Int. at Merc. Tr. & 8. D. Co 

Consol mtge, gold 2, 1899 5g¢M-8 1,7 50000 Mar 1 1999 
0. |, coupe $l 0) -# ef Interest ay Baltimore Trust Co., Trustee 


collect coupons at Carolina Savings Bank and P Peo - + 
Nene Bank, Charleston, i, presented before the 10th of the mon 





Bonds.—Of the consolidated 5s, $731,000 are reserved to retire a like 
amount of City Ry. first 5s. 

Dividends .—See ‘Gividends guaranteed under lease above. 

ROAD, &c.—Owns 37.51 miles of electric road in Charleston. The com- 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same station. 


OFFIOERS.—Pres.. Philip H. Gadsden: Sec. & Treas., Chas. J, Bendt; 
S00, & Ts O. Ge - Tessier, all of at Oharlsoton. “Offices, No. 141 
ont ; V. 90, p. D- 

Meoting 8 "95. D 1122: V. 98.00 di, 90 999. . 


CHARLESTON-ISLE OF PALMS LMS TRACTION co. 


COs eR tas HOR —In - in 8S. OC. Jan. 9 1913 with auth. capital of 
$1,000,000, build r ;, steam or electric, street railways, &c., 
ys he steam mbente and to take over what was formerly the Seashore 
division of the Charleston Gensel Ry., Gas & El. Co. ‘Also does electric- 
lighting business. 
ROAD, &c.—Owns 10 miles from Mt. Fiespent (connecting by ferry with 
Charleston) to to Sullivan's Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house cn 
ees s Island and sub-station at Mount Pleasant, &c. Owns and oper- 
tes 19 pass. and 3 freight cars and 2 ferry boats. 
OFFICERS.—Pres., James Sottile: Chief Eng., W. W. Fuller; Charles- 
ton.—V. 96, p. 201, $62. 


——— 
CHARLESTON, = VIRGINIA. 


CHA RESTON INFERURBAN 
Rg arte wh = pid N.—Inco or: 2 i R ith $100. 000 capital stock which 
creased on 43 10 1914 to in part for the purchase of 
toe Charleston Traction Co., a Jine pes St. Albans to South Charleston, 
taken over as of that date, and Se eee as 1 stock dividend, all earnings for 
four years poten one into exte d betterments. 

Lease.— e Kanawha Vall ‘Traction Co. (whose $500. 000 capital 
stock is owned sy the oye pe a. eee sini PR. for co o penre from Jan. 1 
1910 at an annual renta irst year and in- 
Cronaing to LS .000 in 1916 an nning ‘with A) ry nemsd that company’s 

st 


Franchise of the Traction Co. in the city of Charleston ighte 0 in 1954; 
interurban lines are operated almost entirely on private rights of way. 

STOCK AND Pog Sy Date. 
Stock, $1,500,000 ($100)_.-.. ----. 
Coll tr notes, $750,000 gold giai® 


($1,000)c. 
Kan Val ab Te ist MM, $2,000 ,000 


M-N 1 PO, 000 May 1 es ‘isis 
Deposit te Te. e , Balt. 
8508 5 J-J 000 ,000 Yan 1 1046 
($1. 000) Oia ain sina tf/Int. at Fidelit; Trust Co., Phila., Trustee. 
ds.—Payment of prin. and int. of the Kanawha Val. Trac. Co. bonds 
has been assumed by the Charleston Interurban RR. $1,000,000 of the 
bonds have been deposited as security for the coll. trust notes issued by 
the Charleston Interurban. 
Notes.—Secured by deposit of $1,000,000 Kanawha Valley Traction Co. 
Ist M. bonds. Red. on any int. date at par and int. on 6 weeks’ notice. 
Dividends.—The company has agreed to pay no dividends during the 
life of the notes. 


EARNINGS.—For year 1915, gross, 


245, 166 net, atver toast, Bi 11 447: 
int. on bonds and notes, $55,710; ren 737 


, $15, 000; surplus, $40 


ROAD .—Operates 36 miles of track. 70-Ib. T and girder rail. 'Stand- 
gauge. 
OFFICERS.—Pres., W. A. MacCorkle; V.-P., J. E. Chilton; Sec. and 
Treas... F. M. Staunton.—V. 100, p. 228, 1917. 





CHARLOTTE, N. C. 
SOUTHERN PUBLIC UTILITIES co. 
Allied with the Southern Power Co., which see in our ‘‘Railway and In- 
dustrial’’ section. 


ORGANIZATION .—Incorp. in July 1913 in Maine as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
Power Co. (these three forming prior to Jan. 1 1911, the Charlotte Electric 

Light & Power Co., which company issued the bonds shown in the 
table. “Electric Ry.’ Sec. for ay 1915); Geasuville (S. C.) Gas & 
gg Light & Power Co.; Greenville Traction Co.; Fries Mfg. & Power 

, Winston-Salem, N. C.; "Winston-Salem Power Co.; Anderson (S. C. ) 
Water, Light & Power bah Chester (8S. C.) Power Co., Thomasville (N. 2 
Power Co., Greer (S. C.) Light & Power Co. and Thornton Light 
Power Co. (Hickory, N. C.). Owns entire $250,000 common stock of 
the Greenville-Caro! Power Co. (there is also $200,000 6% cum. pref. 
stock outstanding) which owns and operates a 3,500 h. hydro-electric 
plant near pS hy ep meee The Charlotte Elec. Ry. in May 915, through an 
amendmen its charter, reduced its capital stock from $1,250,000 to $1,000. 

Doonahters with one minor exception are either unlimited in time or run 
beyond July 1943. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 ($100)...... --.. ------- SD aw Mate cine 
lst & ref M $30,000,000 & 1913 ig J-J 3,250,000 July 1 1943 
000,85. 000.8 &C. sct&r*, tf Int. at Farmers’ L. & Tr. Co., N Y., Trustee 


Giader 


Char naan ty Lk L & P Ist M\ 1899 5¢4J-J 325, 009 July 1 1929 
$500,000 g ($1,000) sf c*ntf/Int. at Merc. Tr. & De, Co., , Trustee. 
Chas Elec Ry, L& Pref & ext| 1906 5A-O 466 000 * April 1 1936 
M $2,000, 000.8 ($1 Co0c rtf Int. at More. ve & Dep. Co., Balt. Trustee. 
Fries Mfg & P Ist M gold| 1900 5¢J-J 489,000 Jan 1 1940 
($1,000) optonsé at Aig -- Int. at Equitable Tr. Co., N. Y., trustee. 
Anderson Water Lt & P Co........ -....-.- STEEL. én saghexshthaoen 


ie oa Power Co. ‘Spindle lai 
of Controlled, &c., Cos.— 


Greene-G Sano Power ist M g) 1905 g M-N 278,000 May 1 1935 
FERS EA enact, ante atiiam we tf/Int. at old PGolony Tr. Co., Boston, trustee 
Bonds. OO oF the Ist and ref. bonds, $1,716,000 are reserved for prior liens; 

remainder issuable for 70% of cost of extensions and acquisition of other 

roperties. Redeemable in whole or in part at 105 and interest. The 

Bharlotte 1 Electric Ry., Light & Power Ist M. bonds have a sinking fund, 

operative July 1 1900, ‘of 1% of bonds out; to be invested in bonds drawn 

by lot at 10744 and int., if not obtainable at lower figure in open market; 
$45,000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
fund operative April 1907 of 1% of bonds issued, for purchase of bonds at 

107% and int., if obtainable; otherwise, such investments as trustee deems 

proper. V. 88, p. 1252. $19,000 have been retired. <A sinking fund of 

1% on the Greenville-Carolina Power Co. bonds began May 1 1910. 


EARNINGS.—For years ending Dec. 31: 


Calendar ea L? enses Net Interest& Balance, 

Year— Earni ‘azes. Earni Rentals. Surplus. 
SOE eck essai: $1. 472, 92 $950. g19 $333.3 2 oo. 410 $267,972 
THOT, soe. k'ks 4 ein hin 1, ‘499 4,627 4.410 280,217 


Latest 4 Bernines: —For year end. benny 31 1916 EE railway systems 

re) nly) (eros eae 695; Ros after taxes, $122,3 
OP Y .—Operates 70 miles street aii 60, 70 and 90-lb. T 

and stale ee: gauge, 4 ft. 84 in. Power and Tight primary ie e- 
gating 1,644 miles and serv 6 communities; 2 gas p eden servin, har- 

otte and Greenville with 87. _— of mains; water plant serving Aadorenn 

with 26 miles of mains. Leases Power Co.'s plant near Anderson; 

capaci 3,000 h.p. Total capacity of plants operated, 24,000 h.p., of 
which 19,000 h.p. is hydro-electric generation. Also has favorable con- 
tract with Southern Power Co. for the —, of additional power. 

OFFICERS.—Pres., Z. V. Taylor; V.-P., A. V. Harrill; Sec., W. OC. 


Packers Treas., I. ©. Marshall; Gen. Mer., E. FP. Taylor. mV. 97, p. 241, 
180; V. 101, p. 1886. 


PIRDMONT.. & NO CHERN I 
RGANIZATION .—Incorp. Sb. 24 1911 in South Carolina, and on 
or re July 1 1914 took over the he properties of the Piedmont Traction Co. 
one the pat vee iy le eS —e ae nderson Ry. Co. ulti- 
urham 


ry system will 
rey ante to Greenwood, S. C., 320 miles. In 
May 914, before 
erated in 


the mn Do oly actually took place, the road was op- 
two sections (1) 234 miles extending from Cmartoste t to Gastonia, 

which division was known as the Piedmont ae. Co. and 
partan to Greenwood, 8S. C h a 10. 2) iis branch 


) 93.5 miles 

from elton to m § burg * 
from Bel to Anderson, which was known as the y AR e Spartanburg 
The section from Charlotte to Gastonia was opened for 


Anderson Ry 
‘ feaftie April 3 To12 and the section from Greenwood to Belton and Ander- 
son in Nov. 1912. The line from Belton to Greenville was completed 


and 
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opened for traffic a month later, and the extension from Greenville to 
Spartanburg was opened up March 23 1914. A branch line from Belmont 
Junction to Belmont, 3.19 miles, was opened March 1 1916. Power is ob- 
tained from Southern Power Co., which is controlled by the same interests. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Cen git O15 000 kh0 Calvi lae. -c<e .  nosaccucs RU MIOUG.  nstwuenes 
First mortgage " 1914 5egJ-J3 See text July 1 1954 

($1,000), gold_._.-- ‘ntf\|Int. at Farmers’ Loan & Tr. Co., trus. 
1st M coll notes j 914 5¢J-J_ Seetext ‘July 1 1919 


¢, {$1,000 & & $300) not inter|Int. at Farmers’ cas & Tr. Co.,N. 
$50 ,000 ,000 autnorieed. $10,000,000 
pledged as pd oot for the $8,500 ,000 notes. Red. at option of co., in whole 
or part, any int. date after July 1 1914 at 105 andint. Of the notes, it is 
reported that a ma of them have been taken ny oe by the sub- 
scribers to the ro: he remainder will be held in the treasury until 
of in a like ‘manner. 
‘arnings.—For year end. Dec. 31 1915, gross, $1,010,547; net, after 
sages. a. $008.5 8,287. In 1914, gross, te: 914: pe. after taxes, $324, 345. 
Owns and operates 23% miles from Charlotte to Gastonia, 
93. R On ies Spertentues to Greenwood, S. C., with a branch y #-. Belton 
to Anderson, 10.5 miles. A branch line from Belmont Jct. to Belmont 
3.19 miles, was opened March 1 1916. About 202 miles of line. which will 
complete the line from Durham, N.C., to Greenwood, 8. C.,(320 age are 
contemplated, and, while no definite ‘plans have been announced , it is re- 
ported that the completion of these lines is ‘‘manifestly inevitable.’’ Equip- 
ment consists of 23 motor-driven trolley cars, speed capacity 60 miles per 
hour; 8 baggage and express cars; 8 trailer cars; 2 observation parlor cars 


ajorit 


and 157 ht cars. 
OF oes. Dep M: Y.; V.-P., W. S. Lee; V.-P. & 
Gen. Moe . Thomason; Bar oie Cocke; Aud. & Treas., T. L. Black, 


all of Charlotte. —V. 99, p. 199, 48. 


CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley. 
ORGANIZATION .—Is a consolidation in April 1906 of = Aurora Elgin 
& Chicago Railway, the El Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, pe 1155. Chartered in 
Illinois Lege law 1008 Ce as to steam railroads. .L.J. Wolf, in a letter 





dated Ma 88, p. 1618), stated bore arenaes is ‘‘in the main on 
rivate t x6 way or protected by 50- — franchises or grants be ae 
imit.’’ oes freight and express as well as passenger business. 


83, 
p- 490. Has exclusive contract with the Matrooeinnen West Side Blovated 
operate over its tracks. 
Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Pa which runs from West Chic. to Geneva, abt. 10 miles. V.91,p.517. 
Arrangements have been made with the Central Trust Co. of Chica “* 
the Citizens’ Savings & Trust Co. of Cleveland, and the Bankers Trust 
of N. Y., to purchase the Elgin Aurora & Southern Ist M. bonds, due 
June 1 1916, at par and int., on presentation on and after June 1 1916. 


STOCK AND BONDS— Date. Interest. Cow d'g. Div. &due date. 
Common, $3,107,000 ($100)-- ---- Qs ,100,000 See t pony 
Pret 65.100 D00t 100) 6% cum QJ 000 _ See 
First and refun 5g J-J 3, O78. 000 July It 1946 


Cleve., aa also 


B wiikey 1906 
$15. ,000,000, gold ($1 ){Int. at Cit. Sav. & Tr. 
*&r* Tr. Co.. © hic. 


Wo nan does in N. Y. Trustee, Novth’ 
Oot trust notes $800,000 red =, 

6 2ORROOM nda dnc eras Ci vings & 
= & OC Ry firs ef 1901 5g A-O15 
$3,000,000 ($1 000). 
cannot be called______. f (I 
Elgin Aurora & Southern first oH 


2,700,000 Apr 15 1941 
old fue. Tr. & Sav. Bank, Chicago, Trustee. 
nterest payable in Chicago and New York. 
1901 5gJ-D 8,000 June 1 1916 
= e, Bt 000, aed ($1 000) Int. at Amer. Tr. a Pa Bank Ghicago, 
gold. sinking fund. Trustee, and First Nat. Bk., N. Y. 
stock 1909: since 6% cum 
Sa ge —Of the $15, 000; 000 (originally $25,000,000, but reduced in 1910) 
ist & ref’g bonds, 4.000 are in treas., $4,223,000 reserved for prior liens 
and the balance ay Pte rovements, extensions and ne rapeeetns 80 > eZ 
tions, under rigid restrictions. They are not aes ae to call now 
88, p. 1618. ollateral trust notes are secured vy it of $1, ° vad 000 1st 
and ref. mtge. 5% bonds. G.. s B. povante: in N. an Vv. 00, 
fund of $50, 000 per ann. 


B. 811. Onthe Aurora E 
egan on April 15 1911. —; sha 74, p. 726. ,000 have been retired. 
On the ry Aurora & South. bonds’ sinki ng fm is $17,000 per ann. first 
5 years aad 335 000 me ” asmnani $432, have been purchased and are 
now 

Dividends .— First dividend on pref.—1 %—paid July 1906 (V. B. 
1436), and the same amount querteay up to and including ao “1608. 
July 1909 dividend increased to and same amount p uar. 
Aug.11915. Oct. 1915 div. canted +. To 101, p. 1012) and x, ‘pala since. 
On common, first dividend—%* %—Oct. 7 1907. In 1908 to incl., 
3% pouty. gin 19 1914, Jan., % A Agee, 36 4%; Tuly, %%; et atv. deen 


(Vv. 968), and ‘none f 
RE. RT.—For year ending June 30 1915 in V. 101, Biot. 1091. 
voy. ‘ending Grasse Ng ~ ‘al heel Deduc Balence, 
e30— Earn anes: gees t tions. for Yea 
1914-15 eeraiiion il $1,968,137 $608 90 $1,091 091. writ t 438 $186. “500 def.$19, B57 
1913-14_____- 2'094:157 °697,365 2.027 418.759 279,000 sur. 1,633 


6: 
Latest Earnings .—For 8 mos. end. Feb. 29 1916, gross, ‘$1, 317! A15; net, 
$476,916; interest and taxes, $323,616; reserves, ‘deprec’n and amortiza- 
in, PS Gall 577: surplus, $115,72. 

Operates from 5th ‘Ave. station in City of Chicago, over tracks 
of Rietropolites West Side Elev. road, to 52d Ave., Chicago; thence on its 
own line to Wheaton, with lines from ‘Wheaton to El in, Batavia, Geneva 
and Aurora; also from Elgin to Carpentersville, undee, é aries, 
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi- 
cago to Geneva. Total single track, 169 miles. Third rail, standard T, 
100 Ibs.; track rails, 80 Ibs.; interurban and city lines, 60-100-Ib. T and girder 
pin aié passenger cars; 2 ‘express cars; 6 snow-plows and sweepers; 5 other 


a7 

OFFICERS ‘—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 

V.-P. and Gen. Mer... Edwin C. Faber, Wheaton, Ill.; Sec. a Treas., 

H.C. Lang, Cleveland; Asst. Sec. and Treas., A. Born; Aud., A. Nev- 

7 Aurora, Il. Executive offices, Hippodrome Bldg., yh Ohio.— 
100, p. 555, 811, 900; V. 101, p. 1012, 1091. 


CHICAGO SURFACE LINES. 


Under the title of Chicago Surface Lines the properties of the Chicago 
Railways Co. and the Chicago City Railway Co. are now being operated 
as a single system under the control of a joint board of operation in accord- 
ance with an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the ownership of the pro ies remains 
entirely _ sapanete and distinct, the combined earni are divided upon an 
agreed b: For the two yous ending Jan. 31 1916 the Chicago Railways 
Co. received as its share 59% of the income remaining after the pay- 
ment of all operating ex . including taxes and maintenance, the other 
ate of the income Foing to’ the Chicago City Ry. Co., 

umet & South Ch Ry. and the Southern Street R3 ve begin- 
with Feb. 1 1916 en until the iration of its franc se in 1927, the 
a cago Railways Co. will receive 60% of the so-called ‘‘residue receipts,” 
and the Chi City er  Gndlading “the Calumet & South Chicago and 
the Southern Street Ry.) he plan provides for a 5-cent fare 
throughout the city on surface ines, also through routing of cars from one 
division of the city to another. See details of the ordinance and cg 
ent for unified operations under date of Dec. 1 1913 in V. 98, 
1693. ae order permitting the State Attorney to file quo warranto 
eeadings gh So, Guage 2, the on of unification ordinance was deni to 


» p. 1078 

Proposition bs Orie Surface and Elevated Lines.—See remarks 
Cuhoago Elevated Railways. caer 

Strike and Wage Agreement.—A strike for 
cessions which tied up the surface and elevated lines of the city for a little 
over two days was ed off June 16 1915, the men agreeing to submit — 

erences to a board of arbitration of three members, Mayor oa 

being chosen the third arbitrator. The board awarded increases ben ofiting 
all employees of the surface lines, about 14,000 in number, including 9 238 
trainman who received an advance of 3 cts. an hour for the first year and 
4 cts. an hour for the second year’s service. The maximum wage was in- 
creased from 32 cts. to 35 cts. an hour. The c es were effective as 
of June 1 1915 (V. 101, p. 212). The » Bioveted Co. later executed a new 
wage agreement, granting substantial increases in ay, which was approved 
by referendum of the employees, on practically the same basis as that of 
the surface lines arbitration agreement. 


including the 
and, 


her wages and other con- 








REPORT.—Of entire system for years ending Jan. 31: 


Gross Residue Cees to——— 

Jan. Earnings. Receipts. C.C.Ry. we Rus 59% 
1915-16-_-...- $31,690, 61 $21 1041. 356 $10,649,405 $4, 366, 1388 $6,283, 149 
1914-15-._-.-.- 31,966,048 19.889, 275 +12.076.773 4,951,477 7, 125,296 


OPERATIONS. —eney. A. Blair, Pres. of the Chicago Railways Co., in 
his report for the year pone’ f ng DOO Jan. di, a Lao gm the Jona gy Surface 
Lines carry more than 1,1 a territory 
of approximately 190 square Ao ye own 1, ratios of tr track ik within the city 
limits and have over 2,700 double-truck passenger cars in daily use. 

Board of Operation. —Chairman Henry A lair, Leonard A. Busb 
Charles C. Adsit, Wallace Heckman, Harrison B. Riley, John M. Roac 
Frank O. Wetmore. 

Executive Committee. a A. ry woe Chairman; He A. Blair. 

OFFICERS.—Pres., A. Busby; Sec. & Asst. Treas., F. D. Hoffman; 
Treas., M. B. Orde. 


CHICAGO CITY & CONNECTING BYS. —A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., ether with the pene of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. "and the Chicago & Western. These propertaes comprise ap- 
peundaeesele 491.83 miles of street railway in scuthern division of Chicago 
and vicinity. Bag outline of plan in V. 90, p. 558, 625. Trustee, Chicago 
Title & Trust 

On April 19 i513 the Ill. Supreme Court affirmed the decision of the 


Year ending heya 


]— 





~ _ Court of Cook County in the suit 1 1 A810, by Clarence H. Venner, 

ch held valid the ys. Gal dated Jan 910, creating the mee 
City and Connecting Rys. Collateral Trust (V. Ps 1364, 1627) n 
appeal was taken to the U. upreme Court, a. in Nov. 1914 suit was 
Peed. Sas Ohin Clty Ry inv. OO. pe 127, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Com part certs 150,00C shares. .... s-a 150,000 shs. See text. 
Pref part certs 250,000 shares_ 3315 s-a 250,000 shs. Jan'l6, 75c. 
Coll ress mtge $22,000,000 5 A-O $21,790,000 Jan 1 1927 

old sinking fund c*&r* tf Tae. en 1st Tr.&8.B.Chi hic., Trus., or in N Lf 


articipation Certificates.—Preferred — ages shares have no per 
value but are entitled to preferential cum. aggregating $4.50; also 


after com. partic. shares shall have received Sih in any year, the remaining 
oe not exceeding in any year $1,000,000, shall be — ratably, % to 
and % to com., but in no case will the pref. certfs. entitled to more 


per annum; also have preference upon distribution of trust 

fund to the amount of $100 each and accumulated dividends 
Bonds.—Coupon bonds in denom. of $1,000; rere bonds $1,000 or 
multiples. <A sink. fund of $105,000 of bonds p. began Mar. 1 1915. 
Bonds are redeem. for the s. f., or as a whole, at 105 and int. $210,000 
have been redeemed. In case of purchase of property of the Chicago c ity 
Ry. by City of Chicago, or termination of trust agreement ft Jan. 1 1910, 
then bonds are redeemable at par and accrued interest. See V. 90, p. 558, 





625. Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 
Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds. 
Stocks ( (per 50 a wo (par). 

Chic. City a. value mae os -$16,971 Non 
Calumet & South | — ae Ee. ¥ (Pes eee 
Southern Street Ry -............-.. ne 
Hammond Whitire & East Chic. Ry... *1 000. ‘000 *1,000,000 new Ist 5s 
Chicago & Western......-........-. 2°000 *74'000 

THE tac eckaaieeebbdtus swaad 0,443,900 $1,074,000 

* Entire issue. se . 


a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. 

vidends.—On pref. part. ctfs. $2.25 share was paid _ semi-an, 
from June 1910 to pat incl. July 1914. In Jan. 1915 rate was reduced and 
$1 25 was paid; 100 rs $125. In Jan. 1916 rate was again reduced, 75cts. 
being paid. Vv. 102, 152. On com. partic. ctfs. $1 , r share was paid 
semi-annually from ‘Some 1910 to and incl. July 1912. one paid since. 
REPORT.—For calendar year FR. 102, p. 344): 
Cal. Inc Bond Bond Other Divs.on Surp. 
yr. Divs. Other. Interest. Redemp. Ded. Part. Shs. Inc. 


$ 
1915.1,704, BSS 110,811 1,815,163 t 0s" 750 105,000 58, ils 500,000 57,299 
1914 64,7 87, 255 2.052.026 1 ns tana 61,1 13 875.000 15,912 
yomne . Riley, 8. M. 


hairman, H Felton, James B. For- 
an, John J. Mitchell, Samuel ee “John A A. Spoor, B. E. Sunny, E. K. 
oisot ond L.. A. Busb 
OFFIC a P —Sec. & Treas., W. Naf® Crawford.—V. Ye 349, 1118. 
1683, 1744; V. 96, p- 419, 1555, 1772; V. 98, p. 452, 610; 99, p.1 
1831, 1908; V. "100, p. 473; V. 101, p. base V. 102, p. 152, 3 


(1) Chicago City Railway.—An electric road. 


Unified Operation of Surface age nd ‘Chica Surface Lines’’ for 

etails of unification o ance under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of Operation. 

ORGANIZATION .— Inco: ted in Feb. 1859, ov has extensive sur- 
face road privileges in the south division of Chi . In June 1908 entered 
into a contract with the ee en o., by which the Chicago 
City Ry. agrees to buy all of its electric m that company until 
Jane 1918. The railway has abandoned bs predating plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the sty, election on April 2 1907 and formally 
accepted by the compeuy’s board of directors on Avril 15 in. uit to 
set aeide franchise was missed yy April 1912. V ps 8. 
tended outline of these ordinances, one to the Chi “4 o ty Ne Co., 
and covering the lines operated by that compeny . 29 the other to the Chi- 
cago Rys. Co., and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was oven, in V. 84, p. 1123. The value 
pod the tangible and intangible ropert the Chicago ro) ty Ry. at date of 

he ordinances was fixed at $21 500. poy X--4 or poy company au- 
Bae by it is given the right'on Feb. 1 o ak 1 of any year, on six 
months’ notice, to purchase the entire oromarts y of = two systems, or either 
« them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 

extensions, including fair allowances for construction profit and 
Srokernee™™ - But if the properties are acquired for + operation by a pri- 
vate corporation, for its own profit, the purchase price is be increased 
20%—barring the case of a rivate com any whi might. be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their “operation to an interest return 
of 5% upon the eed value plus the cost of rehabilitation and exten- 





Gross. 


An ex- 


sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a mea 7 in = ony ey zeae is to be 
made good out of uent years. 15 1910 the 


rofits of su 
companies are of the p to set aside 6 < the gross Ak, or maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
pad Nay whe ny ation. Whatever portion a the two funds is not used remains 

ds and passes to the city or its licensee upon purchase. But if 

a: two funds are not sufficient for the oy 
are obligated to s upply additional funds. 
ordinances run ae Feb. 1 1927. 
1916, $50,616 

On Jan. 29 1012 ON Council passed an ordinance providing for the ac- 
quisition DF by Onto e 60 ty 4 of city lines of the Chicago & Southern Trac. 

629. he latter was sold at forec omire in Feb. 1912. 

The ueiee onteide the city were taken over by the Ohic. & Interurban Ry. 

Strike and Wage Agreement.—See ‘‘Chicago Surface ak, ed 


STOCK py Re BONDS— Date. Interest. Cnirnants Handing 
Stock, $19,000,000 ($100)... -.~.- Text Q-M30 $18 
lst mtge ($1 ,000) g..c*&r*tf A807. 5¢ F-A 32 :200:000 
First Trust ee Sav. Bk 
Bonds.—There is no limit to the amount of bonds that may be aed 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
= yo as ® were. ‘or payment at par and int., on any int. date before ma- 
84, p. 1488. 1550. Bonds are listed on Chicago Stock Exchange 


v.98, p. 3865. 
1894-1900, 12%; in 1901, 104% 


fe at -—In 1893, 24%; 
1902-09, 9%: in 1910, 18%; in 1 oi. 1136 %: in Fe lots totion 
ye: Rit org, Mar %. 


In sOi4 ‘Db? 
RO hc. (incl. doudhers & .) pores 5 bk. So owns 334.73 miles of 
duane alan all now operated i aeokicley. System covers the South Side 


named, the companies 
e franchises granted by the 
Fesahies price of the property Jan. 31 


death 
ar’ 

a Mg, DL. 1839 
Chicago » 








MAY, 























1916.] ELECTRIC RAILWAYS 27 
ding from the centre of the business district south to 79th EARNINGS.—For be calendag years (For wy cs mer ¥. O p. 893): 
Steout ona’ eowean the South Branch of the Chicago River and digs Lake. | Calendar Total Ne ( ajter 2 Pee be Bale nee 
— onths ending Jan. 31 1916, see V. 102, 1157. bey en azes). see wer. rplus- 
The combined results of the ““Ohicago Surface Lines’ under the Unifica- | 1914 --------- $958,661 $292,969 $21,960 $62,160 $252.76 
tion Ordinance, which went into effect Feb. 1 1914, wero: oss, $31.690,- og | dace ee! 1014 ae 19,128 62, 239 301 
761; operating expenses, $21, 041 356; residue receipts, $10,649,405. assengers Carri 4, revenue, 7.146.288 and transfer, 329,074. 
Income A Chicago City Railway. Latest Borninet .—For year end. Dec. 31°1915, gross, $951,334; net, 
1916. fois. 1916. 1915. after taxes, $28 
Propor. of resi- x ae ad © a} tay $ ROAD gab vabvndl 170 miles of track from Evanston (where connection 
cue receipts (45%) -- 389,605 602,365 | is made with Chicago) through Waukegan, Kenosha and Racine to “"4 
ey ee 4,366,256 4,951 ATT\Ine ‘on cap'l.z. 2,507, :908 2,416,914 | waukee, including extension to Libertyville. Practically all the road is 
Ioint acct.exp. built on private right-of-way and road is double-tracked throughout. 
int. on cap. | Inc. from op. 2,897,513 3,019,279 | Rails, 65 and 85-Ib. Doesa ht business. Pranges except four, sd 
inv. & So. St. | Other income- 81,582  °279;548 | said to be papeouel serves 25 cities aot towns.— * , 894; V 
Ry.net earns. 3,500,467 3,612 mad 100, p. 732, 893; V. 101, p. 1806, 2070; V. 102, Dp. 1539, 87 8. 
t income. 2,979 wird : 298 827 
Netearns.. 865,789 1,338, 588 ~ ee bonds. 1,565, 1,529.410 CHICAGO RAILWAYS CO.—An electric road. 
City’s propor- Dividends - - (8) 1,440 00009) 820000 Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
tion (5%)... 476,184 736, 223 | 








Balance.... def.26,460 sur.149,417 
z The “interest on capital investment’’ is that t certified by board of 


super engineers, as provided by the ordinance of Feb. 11 1907. 
OFFICERS. iB. Fleming; Ex. ssp L. A. PPE Pres., Leonard A 


Busby; V.-P., H. an offmann;: Aud., John 
J. Duck.—V. 98, p 3295 1244, 1692, 1919; V. 99, p. 1527, 1831; V. 
100, p. 981, 1164, 1 5.9 101. p. 212; V. 102, p. 250, 1058, 1157. 


(3) Calumet & Sib Chicago ap ewaleg 
nified operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
desaile of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and ——_ wenger, City Ry. in accordance with the 
terms of ordinance passed b ity Council Mar. 30 1908. Lines 
are located in the south di on of the City of Chicago. The ordinance 

ts ae | until Feb. 1 1927 and provides that the city is to receive 

% of net ts after allowing for operating expenses, taxes and de- 
fmprovem and a 5% on present value. together with amounts expended for 

rovements and extensions. Unification ordinance of 1914 establishes 

t fare and universal transfers. City may urchase property on 

Feb. lorA 1 of any year upon six months’ notice for present value, 
which is fixed at $5,000, plus amounts expended for improvements, 

additions and extensions, but ‘onl for municipal operation, where purchase 

is T= prior eS oo 1 1927. ith an addition of 20 20% in Brice, city Sag 

a urchase for the p of turning ver other parties 

archased for Chicago Clty Ry Ry. only fo'% paditionsl need be awesy B but 
is additional sum need not be paid where these other parties aoe © pa 

iy to the cit ay of the profits above 5% on the purchase — v.86. 

- 1223. On 1916 certified value of property and ad tions Pz... 
vas $10,298, 568. 

STOCK AND BONDS— _ Date. 
Be00k.. S10 G00 CUe ee newa cone | ccugges) GID OIO MOD cnsdsuckss 
First mortgage reha forte 1908 5¢F-A 10-098" ‘000 Feb 1 1927 

{$1.000 ) gold, nos fc*&rtf \ Int. at First Tr. & Sav. Bk., Chic., Trustee. 

——The issue of Ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property. bi are subject to 
call at any int. date before July 1 1912 at 105 an int.; ereafter only in 
case city shall purchase property at par and int. on any int. date. Nos.fd 

EARNINGS.—For years ending Jan. 31: ; 

You enene *Int. on Other Total gunns Divs. Balance, 
- 31— Capital. Income. Income. est. Paid. Surplus. 
1915.16 ietiniei $510, 268 $21,844 $532,112 $366. 250 $225,000 $40,862 
7 523 13,270 510,793 259,625 ay oe 126.1 168 

urface Lines’ 


*R <i company’s pro ion of 41% of Chicago 8 
ceaidue receipts pursuant to ritleath tion ordinance effective Feb. 1 1914. 
South Chicago, 


ROAD .—Owns and oper. 121.10 miles of track reac 

Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 

Also extends from Jackson Park to 106th St. and the Indiana'‘State line, 

along Lake shore and both sides of Calumet River. 70, 75, 83 andj85-lb.rails. 
gt he -—Pres., L.A. Py; V -P., W. W. Crawford; a & Treas.. 


F. D. Hoffman; Aud., Jno. J. —V. 94, p. 629, pats: V. 96, p. 1088, 
1420, Te27 V. 98, p. 1070, 1243, i603; V. 100, p. 1831. 


a Southern Street Railway Co.—A troiley road. 


nified Pperation of Surface Lines.—See ‘‘Chicago Surface Lines”’ ‘for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chi cago Railways Co. as a sin- 


gle system under the control of a joint board of operation. 


GRGAMIEATION -—lpeseporntes in Illinois as a reorganization of the 
Chicago General Ry., which was bid im, at foreclsoure sale on Sept. 30 1907 
7. a — Street Railway Co. - 85, Dp. 863. 

Date. yi nterest. Outstandi 
stock Poe 400, OOP GIG inne sone... cocntnh meee: nadadescase 

Bonds issued under Ist mtge. of 1909 were from time to time canceled 
and arin issued in exchange. No bonds now out. 

EARNINGS .—Included in statement of Chicago City Ry. 

ROAD.—Included in Chicago City rae 

OFETORRS —Pres., L. A. Busby; V.-1 W. W. Crawford; Ges. & Treas., 
F. D. Hoffmann; Aud., Jno. J. Du V'91, p. 1631, 1712 

a Hammond Whiting & East retain Railway Cook trolley road. 

All securities are owned by the Chicago City & Connecting Rys. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. puaneoes expires in 
7. — is furnished by the Calumet & South Chicago Ry. 


Date. Interest. Outstand? 
stocks 31 oo, 000 ($100 


First mtge, $5, 000, ,goldf 1910 5¢@F-A 1,000, ‘000 Feb 1 1930 
Pe enn dma c&rtf Int. at First Trust & Sav. Bank, Chic.,Trust. 
‘ds.—Subject to call at 105 and int. E. K. Boisot is also trustee. 
OAD.—Owns 30.64 miles of track, exten 

Itinels and Indiana at 108th St., Chicago, to ting. 

Hammond in Indiana, and overates in connection wit 


Interest. OO One te Maturity. 


from State line between 
East Chicago and 
Calumet & South 


Chicago. oY to 63d St. and Madison Ave.,in Chicago. Standard gauge; 
rail 

OFFICERS. —Pres., O. G. Telmadse, Chas. .) agnmannes Sec. & 
Treas., F. D. Hoffman; Aud., W. W. FY. 79, p. 103. 


CHICAGO & INTERURBAN “TRACTION co. 
ORSANTEATION —om. in Illinois Feb. 14 1912 to take over the 


property of the Chicago & Southern Trac. Co. ae at foreclosure) outside 
= cit mats, epee within the city having acquired by Chic. City 
vy. Dp. 

STOCK AND BONDS—  Daie. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)..... -... ----.-- SAME . minontmntinei 
First pe e, gold ($100, S800, AF 1912 5gJ-J 1 +350, 000 Jan 1 1932 

$1,000 ye Re *tf\|Int. at First Tr. & Sav. B k., Chic., Trustee. 

nds.-The aaih. amount of Ist M. bonds is not limited. Bonds are 


subject to call in whole or in part, begin with yoy ay  wanaber, at 102 
on an interest day. There are also $290, bonds in Venez. 
NINGS.—For year ending Feb. 29 1916, gross, $296,347; net, 
$135 221; interest and taxes, $87,253; surplus, $47,968. 
ROAD.—Consists of 50 miles of line between 119th St. 2m4. Vincennes 
Road, Chicago, to Kankakee, “ee — dard gauge. 70-lb = ates 


OFFICERS.—Pres. & Mer ‘ Tolmoten: V.-P., 
Sec. & Treas.. W. W. Ocawiors. oe ‘on p. 697; V. 95, p. 968; ye 100. p.1107, 


CHICAGO & MILWAUKEE ELECTRIC RR. 

Sale.—The properties were bid in by the veqrganisation committee on 
May 1 1916 at $3. 500, = “ Illinois division and . ,050,000 for the 
Wisconsin division. V. a8. p. 3 718. Compare V. 95, p. 817; V. 96, Pp. 
62,135. The plan of Peoria ao it is stated, will provide for the pay- 
ment in cash of the underlying 5% bonds at 105 and for retirement of re- 
ceiver’s certificates. Holders of bonds on the Illinois Division and Wiscon- 
sin Le lags are to get first and second income bonds or first and second 
pers ation certificates, respectively. Stockholders will receive nothing. 

arly in May 1916 it was reported that New York and Chicago bankers had 
underwritten $4,500,000 Ist M. 5% bonds on the reorganized property. 








ae of Unification Ordinance of 1914, under w ich the lines of this 
aw are operated jointly with those of the Chicago City Ry. as a 
@ system under the control of a joint board of operation. 


inn aioe -—Incorp. in be angel in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Say oe Union Traction, 


comprising the lines of the North and = Chi treet RR. The pur- 
chase was made under a modified plan < socrmas a and justment 
dated Oct. is 1907 and oma in V. 85, - 1269; a also p. 1576. 

In Dec. A parcnases ¢ miles of the Suburban RR. inside the city limits 


” 
(Vv. fA LT TRS yan ) and issued ys 54 bonds to cover cost. 

ises paw. Feb. 51 the City Council passed ordinances providing 
for HY. ——— =< the re aH ons between the city and the street railway 
p. 338, 390. The franchises granted by the ordinan 


expire Fe Pe Heb. pie 1 i837 pe were approved at the popular election held April 2 2 


10 1910 supplemental o: nce was passed exp Feb. 
1937. covering itn es of Chicago Consol. Trac. - roperties. ¥. 1 p.1 
n the remarks concerning the Chicago One a ona preceding ’ of this 
pubes will be found a brief Coamnery of the main terms, ents 
and conditions of these ordinanc: ces. extended outline of the same 
was printed in the “‘Chronicle”’ of May 11 7, pages aise. 1124 and 1125, 
to which the reader is referred for Stalled informatio 


The ordinance for the Chicago Rys. Co. proviees that ; the valuation of ee 
roperties acq shall be deemed and co mmidered to be $30.000 Ore 
value fixed by a board of expert engineers care noting for the ct ) plus $1, gad 875 
cow gromdnares | rom the date of the valuation on June 1906 to 
1907, making to Wg ej of properties as 
$30, 179; 875 as or red, 1907. th the expenditures y 
valus of road, 4 ER... and franchises on Feb. 1 1916 was computed 


at #55. .626, as. 
expenditures for aye" and extensions are being made under 
the direct su engineers headed by Mr. 


a can of a board of su 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subwa ll by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, ae Feb. 1 1907 are to be added to the value of A 
ae gh recognized the ordinance, ether with 5% of such expendi- 
ures for brokerage. * com or its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 


The company to lower and reconstruct the tunnels under the 
Chi iver at i net La Salle and Van Buren streets. 
Rig chase by City _—Under the terms of t’ he franchise, the company 


agresd 4 waive all rights under previous grants, and gave the city an 


option, t to purchase all of its pro perty for munici Cn -s ong time 

es e expiration of the : ree fran ro mapeny 
y the ordinance. The price to be paid by the city to &, 3307, 779 87. 

the valuation of the (properties February | 1907, as above mentioned, 
plus all ditures t date for roduantraction, ¢ ons an 

Gone to the es, inclu any amounts advanced to the pe for 

the construction of subways in the downtown business district. In 

the p be p as above stated, prior to 1927, “the 


roperty shall n 
tration of the franchise. Pthe city covenants that it not then grant 
a chise to any other corporation for the tion of a com og bee 
in the compeny'2 territory unless such other ion 
he e company at said price. 


ice above mentioned: 
ditional 20% if it shali 
profits in excess of 5% on che favestinent 
be paid am and the first 
to su a first lien in 
the event of such purchase; or (2) such purchase (if made @ within said 20 
ears), must be consummated subject to the lien of the lst mtge. 
bey but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 
Compensation to City.—Provision is made for special compenantion 
to the nme of Nomen but this compensation is payable ow y out of 
is x the cumpeny —— payin or provi - for a 
era ——- uding the charges for m ance and depreciation 
presertbed in the ordinance and 5% w 


the valuation of the company’s 

socaery at which it may be purchased = city for municipal 

as above stated. Of the surplus ear remaining. the City 0: eae 
ves 55% and the company 45%. See. V. 99, p. 831 for dispute with 

city as to certain accounts). 


Control .—The trust indenture cooing jhe perticipation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully my f and discharged, the directors of the 
y shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Chestes 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chi and 
vision is made in the trus securing the Ist mtge. bonds = he $ appoint- 
ttee, composed of we 
\ceutsttion 0 Morris and B. A. Eckhart of othe 
tion of Chicago Consolidated 
Judi rosscup confirmed the “e of the Sy ge 
ole ht ae a es on Nov. 30 1910 


— by the ae of o all proper’ 


shall be Tare thom tne 
but @ licensee shall not be required to pa pay the 
paves te pay ore te Se 

In any event, 4g), th 
mortgage bonds of 


eration, 


ys Co. ( 
Oct. 10 190 ‘@ placing valuation ‘at 
and senplemanal to ordinance of 907 
See reorganisation th V.90.p. igi3: V. 91, p.3 
city were acquir y the County Traction Co. (now the “Chi 
Towns Ry.), me By has no connection with the Chicago Ra 1? "ae 
On Nov. 1 p210 a deposit agreement was entered into by the holders ¢ of the 
securities . the Chicago, Gonsolida ro- 


ted Traction and its os sidiaries, 


2 #0 02 982), a *°. 
eb. 11 1 


gone 
af. Ph b Bleeds 


viding for the exchange of the said securities for Chi gCo. 
Money 4% to 5% bonds and Adtuemens Income 4% band both dated 
Jan. 1 1914 and maturing Feb. 11927. For description of bonds an d terms 
or exchange, see V. 91, p. 1384, ‘oa com V. 90, p. 1613; V 91, p. 214. 
haved = "Wage Aa See “O icago Surface L 
worable Decision.— 1912 the vu. 8. Circuit rem of Rs 

aftinnad the decision of Judge igo ike hisaat, suit brought to have 
the compro chise 1907 annulled. 5, p. 1206. 

lement o, kes Suit.—In April 1914 the SE arranged a settle- 
ment of the Le oe ee the Yerkes estate on the nty of the bonds 
of the Chic. Consol e Union Trac. 


In June 1915 the P. pana 
additional lst M. bonds, e" which $1, 


STOCK AND BONDS— _ Date. 
Stock, $100,000 


V. 98, p. 1155. 

poe. ermission to issue ‘3. 726,000 
500.000 have been issued. 

Interest. 


Outstanding . Behari 


a ere See 
First mortgage (see text), 1907 5F-A $54 *a85 00 ,000 ad 1 11827 

($1,000) gold... ... c&rtf{Int. at Harris Trust & Sav. B ‘Bk. 

Harris, Forbes & Co., “Neat ny 
Consol atee. BES ae 1 See text. Feb 1 1927 
ae Lines ‘ormer Chicago Consol. Traction. 
Pureh-money M § 1910 4-5J-J 34.078 000 Feb 1 1927 
adhe ite Se BER 666 cla HS Te hear” Sogn wast Ta 
a 
($1 00&$500) (non-cum)c* tf Central’ bo. of iil. Chicago. Trustes. 


momar’ Sy, nt) Mock of the compan 
i of » has been made th trust 
1 1907 | oan executed Jan. 25 1908, by and between the © 


which is issued in the nominal 
are tele 


oa Co. and Messrs. Adolphus O. Bartlett, Chauncey Keep, Charles H. 
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Charles G.Dawes, as d 
custodi 


. e 
Central ‘Trust Co. ew York as an. Under agreement 
the stock serves as a basis for the issue of the parti ination certificates, 
pooreoen ting in. all 265.100 equal i 1 : parts, 
Series 2 of 1 parts, Series 3 of 60,000 parts and Series 4 of 50,000 " 
Series 1, 2 3 are entitled, in the order of pri named, to cumulative 
dividends of $8 for each e beptaning wit year en A 1 1908, and in 
the distribu ~ Spi ~ fo 3100 —— a Oren, § & Satted 
any remaining or cap uted. % > 
Ser.2 ited to $4 on each cer- 


per un 
—— Series 2, however, is entitled to unpaid 
on account of its $8 per certificate ( with th ee oes De 
1908), but galy wan earned, and after payment of accumulations ‘of 
fund and of dividends on Series 

po Ky —- bonds are issued only to provide funds for rehabili- 
tation, extensions wow, may be redeemed at par and accrued Dna =a 
on — = interest day. he bonds yaeve a first lien on yee unre 


the te of the amounts approved from —- time “m4 the board - 
ie cee = ayrnny Of the ds r tstanding, 900.00? are 
by yee s po sommrity pentamt, os any y dqmnend 18 which ly could be 


recovered in vari 


litigations 
Regt Bonds are c..in VE ee BSN Ag ¥. PoP iate, “{o18: V 
cananihatan mort 


4 


223; V.93,p. 1724. 
$2,600,664 Series 
and canc on. Bonds of three series bore int. at 4% unt 
ag oe Ve Mige. bonds bear int. at 4% during first 5 
oney ie. bon a ® per ann. yrs., 
hapesieee 5% | ag P They are red. at par and int. on any int. date. 
aqige, neem 9 et nee. at Bee and int. on any int. date. 
Interest is payable o: d is not cumulative. Payments of 
4% each were matte on 2 1 corned 1913 to 1916 inclusive. 
interest on purchase-money mortgage and adjustment income 
mortgages sntokies at company’s office or at agency of company in Chicago, 


DIVIDEND.—An initial dividend of $4 was paid Nov. 15 eS apes on 


Series 1 cipation certificates. On Geps- 3 1008 Ss was neid eries 1 
certifica one to Oct. 1912. mr rr Paid. In ep. 1913, $6; 
May, $6; July, $6; Aug.» eb., $4; Aug., $8, being a. 
ment ofallarrears. F 1915 dpe or $4 was paid i 5 (V. 100, p. 1671). 
The A 1915 div. of $4 was paid Sept. 11915. Feb. 1916 div. eferred. 
n Feb. 1914 initial div. o f $2 per sh. was paid on Series 2. In 1915, June, $2. 

ROAD.—Com 515 miles of track (including 128 miles of the 
former Chicago eapoicases = Traction iinew) - 473 miles of track laid with 
grooved rails weighing 129 Ibs. to the yard. 


EQUIPMENT .—Operates 7 ‘907 double-truck ‘‘pay-as-you-enter’’ cars. 
REPORT .—The annual report for year soding Jan. 31 1916 will be found 

in V.102,p.1343. The combined results of the ‘‘Chicago Surface Lines’ for 
the year were: in gross, $31,690,761; operating ‘expenses, $21 ,041,356; residue 


Divisible wy 85%. 


Rects 
5-16-36. 283, 149 Drs $20. 1397 $4, 2530" O75 $2,031 847 $1 4a? eg S14: 45%. 
ie. pt PL oh 25,296 C: 55,106 4,116,762 3 ,063 ,640 1,685,002 1,378,638 
* Appli icable to araviaan yi 


Income Statement (Non-Partnership Account) for Years ending Jan. 31. 


receipts, $10,649,405. 
Income Account for Years ending Jan. 31. 
ponerse of “Aaa a pe Belence. 





a 1915. 1916. 1915. 
Chic. Rys.,45%. 914,331 1,378,638 |Sk. fd. res. acc’t 2 260 ,000 
5% on investm’ t4,230,975 4,116,762| Fed. income tax 17 008 16,436 
Mise. interest. ‘168.247 ‘210 »765|Corp. exp. &adj. 89, 203 123,446 








Grose income... 313,553 5,706,165} Total deduc..4,982,981 4,989,004 
educt— 


Tot. int. on bds.4,625,950 4,599,122| Net..--.---- 330,573 717,161; 
OFFICERS.—Chairman Re Renee « ot 4 Direstons and Prep.. . Renee A. ek 


Tiee-Seqeidente, Seymour E ilkie; F. 
7D, 188, 1078, 1256, 1343, ii, 1748. er3e 


Orde.—V. 100. 
2082; V. Mor Pp. 129, 212, 369; 102, p. 250, 344, 1249, 1 


CHICAGO & WEST TOWNS RAILWAY CO. 
ORGANIZATION .—Incorp. in Deine 5 i 1913 as a consolidation of the 








County Traction Co. and the Suburban R 

STOCK AND BONDS— Date. pool Outstands Maturity. 
Common, $1,000 Re 100) in: dee “ahaa. an: aabincece 
Pref (cum), $1,000 ($100 ane 1'000;000 Lance ie aa 
Bonds a 8750. 000, gold, 1913 6¢M-S 690,000 ~ 1918 

"yaaa ieee sat c* sat Int. at Harris Tr. & 8. Bk., Chicago, T 

of EE —For year end. Dec. 31 1915, gross, $505,061. In 1914, 


gross, $503,651; net, after taxes, $156,436. 
PA oad a and operates 72 miles of track, serving the suburbs west 


f Chi 
"OF FIOERS .-—Pres., Willard M. McEwen; Sec. & Treas., Charles N. 
Hebner; Gen. Mgr., F. L. Butler. V. 97, p. 443, 666. 


EVANSTON RAILWAY CoO. 

ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Brapenn, Ill., formerly owned by the County Traction Co. (now the 
Chicago & West ‘Towns Ry.) 

Franchise.—The company was granted a new 20-year franchise. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 

Steaks, $500,000 (S108)....6, <nee 3 weecaen SEPM wasct cians 

First mtge bonds, old ----6°) 1913 68 te 270.600 1933 
Redeem at 103 and int .---jfInt. at Merch. Loan & Tr. Co.,Chic., Trus. 

General mo: I a eS RE US Se eer 
Bonds .— fund of 3% of outstanding bonds from 1917. 


EARNINGS.—For zeer. and. June 30 1915, gross, $150,835; net, after 
taxes, deprec’n, &c., $43,171; interest, $20,310; surplus, $22,861. 


are: .—Length of > ah ‘tack, 9.76 miles. 85-lb. rail. Gauge, 4 ft. 


OFFICERS.—Pres., Clement C. Smith, Milwaukee: Vice-Pres., & Gen- 
Mer., ou F. Speed, Evanston; Sec. » George Allison, Miiwaukee; 
Treas., . Lewis, Evanston. 


CHICAGO ELEVATED RAILWAYS.—(See Map on page 29.)—A vol- 
untary association similar to Massachusetts Electric Companies. 
Unification of Surface and Elevated Lines and Construction of Subways.— 
Efforts have been made from time to time to bring about the merger, or 
ied operation, of the elevated and surface traction lines and for the con- 
struction of a subway to relieve the oer of these lines in the loop 
district, but so far without avail (V. 96, p. 651, 1364). Such plans, how- 
oer oe still under consideration, and seliaatind to an ordinance passed by 
oe City Council on Jan. 31 1916 a commission of ance has 
} = dng appointed , consisting of William Barclay Parsons of N.Y. Bion J. 
Arnot, of Chicago and Robert Ridgway of New York, to investigate and 
report upon the transportation problem of the city. 

‘ollowing the break off of negotiations by the City Couneil in April 
1913 for a spy Bent merger of surface and elevated roads, the company ex- 
mg A its wil ess to through-route north and south elevated trains, 

the Loop for that Durposs. ‘ -- to establish free transfer stations 
between said trains and t sropolitan and Oak Park companies. 
See V. 96, p. 1364, 1627. win a July’ 28 1913 City Councal passed an ordin- 
ance to that effect, and at midnight Nov. 2 101e the plan becam operative. 
As the project for uniting under one Comes Cy 6 elevated railway and sur- 
face roads Cc Oo was not gaeried out b July 1 nie * the Common- 
pref. Edison Co. purchased from the syndicate which underwrote the 








mm | 

OBGANTEATION « nized in_1911 to uire eet: bende and 
other securities of the T Mekonat tan Woot Sey Elev. 

Elev. RR. and the South Side pen RR G ($21 

294 ,900 stock of these com: =); a 


$90, excl e of fran 
the Chic. & Oak Park el. RR.; the m 
and $7.00 ,000, debentures 


noone 

e Melon, West Side 16 Joa. RR., Northwestern Elev. 
RR. and South Side Elev. R re Gren Se the option o of two offers for de- 
ting their stocks; = to receive for their holdings, and } a 

other t renmre e part cash and vars sees fe oe = =f v. ys 
— = + 92, p. 1498. All the stocks have pg Oe an 
Pi Oid the National Oity Bank oferea the 1913. Ot. 738. 
guy 1914 the National City onk offered the $14,000,000 Nb OOo 
12, 500. ,000 bo ds of the Northwestern Elev 


{by = 8% 1992), the peocests of w tones er with the sale of 
ae. debentures an 
yr. notes which matured July 1 i 

cree “a to provide workaay cap 

Suit rr nireted [Companies dN June 16 1913 State Attorney 
Hoyn in the State Circuit Court 
the Met. Wet Side Je South e and Union elevated 
| 37, th 8 


receding the $14 "000 008 
aggregates 


3643 
6% dobes 


In 


eS raleoad 08 +» ian 
ourt dismissed the 
eh fraud in the 
was allowed direct to 
p.1 1914 the Supreme Gourt 
Judge Sea Selen of the Girone Court and dismissed 
the  ¥ +4 ey 


Strike and Agreement. mee remarks under ‘‘Chicago Surface Lines."’ 
Favorable ay ty Supreme Court on weno. 21 1918 a ay 
in favor poh = companies fet the litigation between the estate of Edwin 

Brand and the elevated rail for damages for construction of the 
“downtown | **, because of insufficient proof and without consideration 


of constitutional ' questions. 
i Trust Certificates as reported below are the joint obligation 
e Metropolitan West Side, Northwestern and South Side Elevated 
ph and not of the Chicago Elevated Railways. 


eaag AND BONDS— Date. Interest. Outstanding. 
oe ret og 


notes (closed f issue) 1914 5¢ 35 392: 000 06 sip 1 Pi016 
%$i 000) va Illinois Trust Sav “Bank trustee. 
7,000,000 ($100 1914 000,000 July 1 1924 
EARS TS EES: c*tf at 7 Oe New York. 
1914 2.050.060 See 
oda ¢ ieee 550,000 See text. 
meal aap Co. of Phila., Trustee. 
a6 per ver volne bg $100 each. The 


do 
guaranteed by Seuen an 
Stock.—Com. and pref. shares exp: 
pref. stock is soneemnabis at tel ee 


arene aoe redeemable on on any interest date on 30 yaerg notice at pas 
int. yable in N. Y. or Chi - They are secured b pledge of 
all of the Oe sy of the Northwestern Elev. Ry., the M 
ev. Ry. and the South Side Elev. RR., havin ving & & a totaly value 
000, and securities of and claims cag ak Park 
. RR. (not including $592,000, face value, of ag A s Bao Firieies and 
comteenant notes ony S $1,709,372. V. P- 1968. Deb. 
notes are red., all or en drawn by lot at par aol nt. on any int. 
date up to and inci. July 1919, after that at 102% on 4 weeks’ notice. V. 
99,p.195. Theequip. trust as above is the joint obligation of the yerce. 
Northwestern South Side Elev. cos. and not of the Chicago Ele 
Rys. The Series ‘‘A*’ certificates are due in semi-annual instal. ents from 
Feb. 1 b SSRs SO Bes. 1 1 1038. $102,000 each Feb. 1 and $103,000 each Aug. 1. 


hey ore quar. by end. on each certif. by pe, peer. hy mg Side Eleve., North: 
and the South ~ Elev. Bt oan es “B* mature 
$110.00 000 semi-annual 1 io27 -_ Fa 
Dividends.—On yy} 4 fo—pal Y 1911. In 1912 
and 1913,6%. In 1914, March, 14%; June, ime * None since. 


EARNINGS. —Comaitand earnings (Inter-company rentals deducted): 


June 30 Pee Other F ote O oar ~ Balance, 
Year— arnings. Income. ds. Surplus. 
1914—15- $3. 045.2 264 t te 174 4 $117,905 x 888, 6n3 $i. 105, 373 $298,837 
oo 8.182.861 (Form of statement changed) 1,164,378 13.229 


come account Elev. Rys. coll. trust for gross ine ending Dec. 31 
1914; Dividends, 31: "109. 98; int., $718,251; come, $1,828,049; 
deduct int. on notes and debs., $1,310,000; oem: ex » $38,351; divs. on 
pref. partic. shares, $480,000; surplus, $4,698. 

OFFICERS.—Pres. of conetiouens cos., Britton I. Budd; Sec., W. V. 
Griffin; Comp., Edward A. Brion 


TRUSTEES.—Henry A. Blair, Samuel Insull and Sam’! McRoberts. 
Be OUTIVE COMMITTEE —Samuel Insull, W. A. Fox and Henry A. 


GOVERNING COMMIT TER .—Samuel pom, Henry A. Blair, B. 
puad. J. H. Gulick and W. A. Fox.—V. 95, p. 47, 110. 749, 889, 1607: 

- 96, p. 359, 651, 715. 1156, 1296, 4364, 1772: V. 97, p..728, 1363, 1425: 
v: 98, * 1536, 1692, 1919, 1992; V. 99, p. 195, 608, 747, 1527, 1672: 
Vv. . 53, 228; V. 101, p. 448, 1885, 1968. 


(1) Metropolitan West Side Elev. Ry.—An electric road. 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) = the waved sam sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1 


STOCK a BONDS— Date. Interest. Ouistana’ g. Maturity ,&c. 
Cane. Bi Beieisteccns seen diddenue $7,462,800 go text. 
Pref, 5% non-c, $9,000 a eke > pace oe . See text. 
First mortgage, $10,000,000( 1898 4¢F-A 10, 000,000 Aug 1 1938 

ban 000), gold-____- c*tf Cent. Trust Co., N. Y., and G. Sherman, 

. at Cent. sirust Co:, aN. Y. and Chi 
mortgage, $5,000,000 1901 4 25,000,000 July 1 1 38 
ax ,000), gold, red at 105/ Northern ~. Co., Chicago, Trustee. 


on ony ae Nga 4|Interest at company’s office in Chicago, or 
weeks’ notice....._-_- c f Central Trust Co., New York. 
Equipment ask certificates—See under Chicago Elevated Railways. 


a $567 ,000 included in this amount is held by Chic. Elev. Rys. coll. trust. 
The extension Be eae of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 h engine and the new down-town l; the 
bonds also cover the rest ¢ Pot the pre erty, ae a@ second tien, ne to the 
$10,000,000 first os pieee. vV.7 75, p. 29; ye, 1160. 
Has guaranteed $498,000 Geulie - Union Ss Orethiated & eva ef. 
LATEST EARNINGS.—See joint statement under Chic. Elev. Rys. 
No separate reports now made mp seo! oy: companies. 


>, Divinasos -—First ay, we tes 34 be,’ a wa) gee (out 


on 
day a 


590K: for year ver ending © 900; 1 To 
Tok 190 as 3} 1901. Lam ve 28 tion: 1% A 1 4 
Feb. 2 Mar 0, 4%; June oan 80, i 
none , 403 Hd, when 's } jwas PS Suir, “+ 34 73 
Dec., %%, In 1911, a3 Pr i813: 
1%; tae Phas ce so March : 
1% rele | 1X ee ec. ‘Bee. 1914" Mareh, | 4° 
Jun aps. 14%, Sept: $10 0 of ‘1% was Wan pais cn com. stock 
912. In oy Hatta 12-10% was 2 Dividends not now ees $1; 
as all the stock is owned by Chicago Elev. Rys. 


ROAD.—From terminal cation at Me Ave. westerty about 644 miles 
with branches; total 1 of road (including Douglas Park branch an 
extension and Garfield Park branch), 23.65 miles. iles of single track, 
owned, 45.29; under contract, 6.53; —- 1 operated, 51.82 miles of track 
exclusive of 7.77 miles of side tracks. Standard gauge. Right of way ing A 
owned in fee. 286 motor cars, 284 atone and 15 miscellaneous. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating one this co: compeny: 8 lines to ee 5th Ave. terminal under a ic 

the ee. ide, in turn, the right to the territory 
west of the 52d Ave. terminal on the Garfield ark line as far as the Des 
laines River; about 3.3 miles of double track. V. 79, 


OFFICERS “Gents Z x Budd; Sec. & Treas 





shares ‘approximately 200,000 shares of Chic. El. com. stk. for about 
000 000 i — e with the terms of an agreement said to have been 


“ae to os te Bs by city’s and company’s experts, see V. 94, p. 1507. 





T. B. McRae; Gen. ff & Noe. Office 72 
cago.— V. 91, D. 336; we Ma p- 396, 456, 1436; * Y. 93, 
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(2) Northwestern Elevated RR. 
ORGANIZATION .—Incorp. v Illinois. Road was formally opened 
for business on May 31 1900. .- 70, p. 1049. Franchises extend beyond 


the maturity of the bonds 
In Pee 1901 the Union Elevated RR. was uired. The Chicago Ele- 
18,000,000 Northwestern 


191 
On Aug. 21 1911 stockholders oOMhoelsed $25 ,000,000 Ist M. 5s (V. 93, 
Be 527). None of these bonds sold at the time, but in July 1914 $12,500,- 
ps Bas — sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 


ed of by them 
ious AND BONDS— Date. Interest “F4940,400" Maturity 
Stock, Pht asetitein: mace °° senaee CORED <nddntiban<s 
Prefs ove ye $25. “aes -S 48 See t 
lst {1911 M-S_ 12 "B00 600 Sept. 1 {041 


av. Bk., trustee, under mtge. 
days’ notice ($1,000) -_c*tf Central Tr. Co.,N. ¥., trustee und. sup. M. 
Equipment notes -___.._- tf 8.000 See text. 
Equipment trust certificates of 1914—-See under Chi : Silovated Railways 
he lst M. bonds are an absolute first lien, subj. only to the Union Elev. 
RR. Ist M. 5s; also secured by deposit of $528, “se Galen El. 5s. The re- 
maining $12,500,000 Northwestern bds. m — issued only for cash cost of 
betterments, extensions and add’ns acquired after July 1 1914 under certain 
conditions. ana Ye — of 1% outstanding bonds payable annually 


ing S 
otes —E quipm ment notes payable in installments uf $16,000 Nov. 1 each 
year from 1916 to 1918. Amount was originally $160 000, but $112 ,000_paid , 

LATEST a joint statement under —- Elev. Rys. 

No poperate rep made for the subsidiary ccmpa 

Dividen ds— An ‘initial i div. of 1% was Paid o on ga Oct. | is 7909; in 1910, 
Jan., 1%; April, 1%; July, 1% Oct., Jan-, 1%;, April, 1% 
none th Mare 1912, when 3% 4 Vontens 913. Div 
not now reported, as pinta stock is owned by Shic. Bee. dy 


ROAD.—wMiles of single track: Owned, 40.64 m.; operated under con- 
tract, 16.64 m.; total, 57.28 m. (of which 7. ‘62 m. side track). Right of way 
is all owned in fee except at street crossings 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. Ser- 
vice on new track elevation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to ae opened April 1912. 
All track oper. (incl. loop), 61.28 miles. 80-lb. T. rails. 230 motor cars, 
202 coaches and 4 miscellaneous cars. 

OFFICERS he Britton I. Budd; Sec. en w. 
Me. E. C. Noe; A ud., T. B. MacRae. 95, p. B18: V 

. 99, p. 1131; V. 100, Dp. 230, 399, 1079, 1350. 


@) Us cee afitavated Railroad. 
« Chicago elevated roads and is owned by Northwestern 
c. for each passenger carried, besides all expenses fur 
taxes. Page Ponca in ect 
Maturity. 


Outstand 
135, 600. 000,¢ £1 000)cpt 808 3 e teas $4,472, 0g “Oct 1 1945 
nterest at Chase ank, re. Y., and Ill. Trust & Sav. Bank, Chicago. 
Bonds.—Of the "000-000 ‘bo ds issued $528,000 are deposited as se- 
curity for the $12,500,000 Ae Elev. 5s. 

ROAD .—tThe loop is 2.02 miles in length, double-tracked 
and runs on Lake St. to Wabash Ave., to Van Buren St., th Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. V. 97. p. 522. 


. ® South Side Elev. RR.—(“Alley Elevated”’).—An electric elevated 
r ° 


QPGANTIBATION. -— Successor genes Ped to 7 1 160 & South Side 
R.T. RR. (forecl er plan V. 63, p. July 31 1900 the Appellate 
Court sustained _? va idity of the Biekaee (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in : the State Su ate ourt. V.74, 


. Griffin; Gen, 
- 98, p. 1920; 


Elev. RR.; yb 
oe . an 


80-Ib. rails). 


. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
R., which see below. 
STOCK AND BONDS— Date. Interest. Outstandi 1 eeoerey. 
EO eee - $10,231,4 
F J-J 8,000,000 Sais T | ‘ios 


1S 1-000 » $8,000,000,) 1904 g 
gold ($1 ) c*tf{Int. at Ill. Tr. & Sav. Bank, Chic., Trustee 
E uipment trust certfs.—See under vy Elevated Rys. 

Bonds ds.—Are gables ¢ to call at 105 and interest. 

ana ends .—First dividend of 1 %, (out of pooek 


for oe mente ending 


April 30 peg ta BOL. 347 May 1 180 oh by 1% 0,1%. In 
1900, 3%._ in 190 Subative ai <i yearly. In 
"08, Mar., a ees oe ie 10° when} Po paid; Be t., 4%; Dec., 
%%. in }* +e March, $6 %\ June, ¥4 %: Ju we: extra div. of 5:90. (V.93, 
p- i 164). 912, March, 1K% June. a i, Geos. 2 %: Dec., 14%. 
n 1913, 46%; June, 16%: 8 ec. rate was in- 
creased au i 15% % oF In 1914 P15 p 114%. Dividends not 
now made a! ic, as Pontire stock is aod i by hicago Elevate d Railways. 


REPORT .—See joint statement under Chicago Elev. Rys. 
reports now made for subsidiary cos. 


ROAD.—Owns elevated road in operation in Chicago upon a purchased 
diy from Congress St. to Jackson Park and to Englewood. Elec- 

city was introduced as motive power late in April 1898. Operates 430 
motor cars, 52 coaches and 14 misc. cars. On 16.24 miles of structure has 
a total of 36.50 miles of single track main line incl. 6.22 m. leased. Also 
has 9.66 miles of side-track, making total track 46.16 miles. 

CvEZOEhe see mgr) I. Budd; Bags & oe BF Vv. Gotta: 
Aud . B. Mac ja Noe.— , $71; V. 90, 
D. 304, 1367, 373, oe ‘G50: yn oo. 'D. 264, "320, 507 1337: By: 733. D. 164, 528. 
(a) Chicago Junction RR.— 


ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company's track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company ould at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (wi 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


. STOCK AND BONDS— Date. Interest. 
“4 tge, $2,327, 900, gold} 1905 4g¢M-S $2.3 327 000 Mch. 1 1945 
1,000), guar p & i____c*/First Trust & Sav. Bank, Ohi hicago, Trustee. 


ee .—Are subject to callat 105 andint. in event or consolidation with 
South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 
are guar., p. & i., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568. 


wot Rain aaa ote slerated rend, rom Junction, vig Sowa Sige 

C) ards, and a loop aroun . 

es. Was completed in May 1908. ’ ’ 
OFFICERS -—Tres.. Zohn A. 8 

R. B. Thomson; Asst. T 

V. 87. p. 346. 


Recetecrenip. Out Nee NS bth eee Wii po 
— Nov. udge Ko t 
Insull seneiver for the Railroad. V. 93. p. 1386. On 7 By ipl ae 
ryoqee Vs U3. pe i7Sb. vin Yano iors eancs Weosbies of Habeas, 
N.J.. was appathiea ec ver for the Railway Co. V. 94, a eae 
oreclosure.—Judge Kohilsaat in the U. 8. Di 
July 17 1913, ordered the foreclosure sale of rey no eh ee | 
found to be due is $5,080,984. Up to May 15 1916 road had not been sold. 


Sale of Securities.—On June 20 1912 Geo. H. Church bid in ,000 
the following securities sorpenty owees by the Chic. & Oak Park Riso} Ry.; 
$850,000 000 Lake St. Elev. RR. 5% nds; demand notes of Chic. & 

ak Park Elev. RR. variously dated from A April 23 1904 to June 15 1910, 
agerege ting $1.9 « 529; $5, $50 Lake St. Elev. RR. inc. bonds scrip. At 

Sheriff's sale in N ork on Jan. 26 1912, Mr. Church bid = Ly? 2,000 
ail ttle of the Ry Co. in the foregsing t nad to gordi alco some 9473000 

onal no of the Ra oO cowee for 9 
of Chic. & Oak Park Elev. RR. V. 763. o1,651 17 


Br x New Jersey on April 
the Chicago & Oak Park Elevated Rai a 


No separate 


Cteteading. Maturity. 


V.-P. & Sec., H. E. Poronto; Treas., 
reas. & ac., J. W. Austin; Aud., OC. O. Ohace.— 





The Chic. & Oak Park Elev. Ry. was incorp: 
1904 to hold 


the securities of 


crmeny, ee old Lake Street Elevated RR., reorganized 
vo #7 - 1874; V. 78, 18. P 1392. Northwestern Elevated owns 51 
Franchhs e expires in 930. 


STOCK AND BONDS— Date. Interest. On 500 DO. 


oe re in 


Maturity. 


0,000 
4,432,000 aay 1 1928 


tock 
Lake St El ist M, $5,000, 000, 1893, 5 53 
by N W El_.----.- merican Trust & Sav. Bank, Chicago, and 
Ts Arima! Trust of Llinols, Oliic.. Tractors, 
Income mtge, $1,000,000--.- ---- 5% SRE cnaimanieines 
Equipment ——, Sbbbdaaekas S666 cneesees Re dhtwmenewe 
RGR GOURRS DAANGN, « dccscdice cece edndceus . . eee 


Renal ver's cert S $2, DOU QURks sete netctebe. SEE) dehasshenn 


Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and int. on my interest date. The old income bonds, 
babe she exception of sis. 600, are held in treasury ¥ the caer company. 

wns a double track elevated railway from Fifth Avenue and 
Lele. Strest to §2d St. and Lake St., with spur down Market St. to Madison 














St. i began runni around the loop in Oct. 1897. Chicago & 

Harlem forms an exteumion ¢ comprising 4 mailes more of double track. otal 

single track, 22. 51 miles. 186 passenger cars. 
REPORT.—F ears ending June 30 for Railroad Co. 

P " pad ; 4915 676 $834°38 385 $818, 950 $835, 505 
assenger earnings... A 

Other sornings By ge aR 38,006 44,420 74,87 39,916 
Total earnings..__--. $843,682 $878,805 $5862,737 $875,421 

Operating “a... 603,394 629,581 633,409 611,074 
Net earnings._.....- 240,288 $249,224 $229,328 $264,347 

Other teoomes, TR ee . 4,362 3.714 4,313 3,515 
Total income. -_--..-_.-. $244,650 $252,938 $233,641 $267 ,862 

__ Sees 433,845 430,749 399,956 444,555 

Pn chnke aantone Pret 195 on: 811 — 315 $176,693 
RECEIVER. —Samuel —v. 2p. 1435; vat p.407, 666, 939, 

1386, 1785; V. 94, p. 123, 206. 06, 278, 1763: 1763, 97, p. 175; V. 99, Pp. 969, 1213. 


UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—Formed in 1896 and built from Ugee Elevated at 


5th Ave. west to Market St.; thence to Metropolitan W. S ta 
1-5 mile Fhe track; on by the Metropolitan West Side El. Franchise 
expires 

bn July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
ney Hoyne should be prevented from p ing against the company on 
the ground of overcagnelnas ee. | item under caption of ‘“‘Chicago 


Elevated Rys.” in V. 97, p. 1425, and also see V. 99, p. 199. 
. STOCK AND BONDS— Date. Interest. Cutstan ding Maturity. 
Series “SAT lst mige._ gold. 1896 5¢M-N 453,000 Nov 1 1936 
Bdade gg Ae -cpt/G. Sherman. V.-P. Cen. Tr. Co., Bf Y., Trust 
aortmeee $1,000 ‘000, of which $500,000 series ‘‘A.”’ bi 1065. 
e $500, eries “‘A” bonds. $453,000 are outa ting fh i +r S45. - 
000 ) eit by Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000 


unissu: 
OFFIOERS.—Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec. and 
Treas., W. V. Griffin.—V. 99, p. 199. 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 





tersh The Union Sav. Bank & Trus . of Cincinnati, trustee 
of both m es, was on poet 2 12 et TS receiver of company, 
floods and inability to meet maturi bond issues being assigned as t e 
cause. V. 96, p. 1156. Int. on both. E unertanges in default. Plans for 


tion are being considered. 

ORGANIZATION Lee Jan. 211903. Franchises expire in 1930. 

For d ion of U. 8. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. rrr and the Norfolk & Western (steam) 
roads cannot be compelled to grant physieal connection with the company, 
see V. 95, p. 1402. 

STOCK AND py or ay Date. 
Common, $1,250,000 ($100)... -.-. 
rr f 5% ¢ cum $1 -250000 000 100); OS 


Interest. OweaTe 


Maturity. 


age, 1905 & J-J 600,000 July 1 1918 
. ieold 5 cia Selena ae aaa Int. at Unica Sav. Bk. #118,000 som--7 Pras 
an 

ae a ae Int at Union Sav. Bk. & Tr Oo. Cincinnsth 

6 $50,000; 150: $6.000; 100 $1000: 1a 100 ore SS ee 

an a 

any time at par. is orig matured July i 1909 buts were extended 

for 24 ears. vi 89. p. 102, 720. On Jan. i 1912 they were ex- 

tend 8 months. nd mtge. notes fell due July 1912 but were 
extended for 18 months to Jan. 1 1914. 

EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, $132,356; ex- 


penses, $92,398; net, $39,958. 
ROAD .—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in connleke @n operation in Feb. 1906. Standard gauge, 70-lb. T rail. 
OFFICERS.—Pres., H. H. Hottines: V.-P., Lewis Seaso ; 2d V.- 
Heer J. Gibson; Sec., William T opie; Treas., O. J. Gol berg. —v. 94. 
D. 


V. 95, D.- 1402: v. 96. p.1 
Ae LICINNATI GEORGETOWN & N & PORTSMOUTH RR.—Steam and 


cl eSEGAN IZATION.—Formerly a narrow steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. In Sept. 1911 entered into a management 
agreement with the Felicity & Bethel RR. and the Ohio River & Columbus 
RR. (a steam road). V. 93. p. 796. On Jan. 1 1914, however, man a 
ment changed and the Ohio River & Columbus was again divorced from t 
other two roads. Has contracts to sup ppy & electric current for pews vahneg 
distributing systems of Georgetown and Bethel, Ohio. 

Fare Decision.—On Feb. 17 apts s the Ohio 9 Supreme Court qustelnes the 
—_ of this company and the Interurban R erminal Co. e 

cents from Cactanem to California (Ohio) and Coney Island (Onie . 


both now forming part of Cincinnati. V.98, p. 610 
STOCK AND BONDS— Date. Interest. Outstandt Maturity . 
Stocks. Oe tenes (seem. | eieeandiraees ee 
lst e, $1 .000,000, sold 1902 65¢8J-J 1 *000;000 Jon 1 1932 
(31. PAE AR *\Int.at Union Sav. Bk.&Tr. ‘Cin. ookte dint 
Fel & Beth Ist M $100 600. g 1905 A-O 100,000 Cet 1 1935 
($1,000), not ca lable___c*{Int. at Union Sav. Bk. & Tr., Cin., Trustee. 


ROAD.—Operates 53.7 miles from Cincinnati southeasterly to Russel 
ville, including branches of 3.5 m. to Batavia and 1.5 m. to Coney paans. 
one Felicity & Bethel has 8.5 m. of track between the points named in i 


titl 
OFFICERS.—Pres., & Treas., Henry A. Haigh; V.-Pres., W. hom- 
an ea OR L. C. Henry; Gen. Mgr., A. H. E er.—V. 93, Dp. T09. 796; 
D.- 


SINGINTATE I LAURENCEBURG & AURORA ELECTRIC STREET 


oe ee pe sg 23 1913 Judge Warner at Cincinnati appointed 
F. B. Shutts of Florida receiver on 8D ication of Pres. J. ©. Hooven, who, 
it is stated, loaned the company $125, - On Dec. 28 1914 C. E. Hooven 
was ap ointed receiver upon the resignation of fs B. Shutts. The company 
suff damage from the 1913 flood 96, 1839. 
ORGANIZATION .— Incorporated ‘in Ver 1898. Franchises expire in 
1924 and 1925. 
The West End Rapid Transit Co. was incorp. on Sept. 3 1915 in the 
interest of the company to give it an entrance into Sept. by building 





a line from Anderson's Ferry to the ey of Third and Race streets 
in the ri. aS e fence. unlimited in time, was granted the company 
on Ap 


STOCK Ty BONDS— Date. Interest. Ot eD OO Maturity. 
Qoumen. $750 





ef, 6% cum, $250,000._.... ---- 50 080 LS A. 

First i mort mam. $25 $750,000----f i895 5eJ-3 758.200 July” 11919 

($1,000), gold___-___-___ Interest at Un. Sav. Bk. & Tr. Co., Cin., Kid 
STOO » ooref stock was issued for money on conital 06 


No interest has been paid. 











May, 1916.] 


ELECTRIC RAILWAYS 





BF | 








BARNINGS-— Fee ear ending June 30 1915, gross, $125,776; net, $47,- 
087; fixed charges, $43. 824; surplus, $3,263. 
ROAD. ar .89 eS ee Anderson's Ferry. at Cin- 
arrison an w 
cinnath oO ea Rec 0. E, Hooven.-V. 78, D. 2011, 2383; V.96,p.1839. 





CINCINNATI MILFORD & LOVELAND TRACTION CO. 


GANIZATION .—In rated ia Ohio in Sept. 1902 and purchased 
nananien and rights of the Ciocinnat Milford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
en Fa re SION 0 -nne  mnnen-~ SLED ato iv yas, 
First mortgage, 5B 00.0 000, g/, 1905 5 8 13 441,000 July 1 1025 


Dw so-ig echt dep gaia teocian th $i — at Prov Bec ty & Tr; Oo. a ., Trust. 

ds.—Are subject to call at any ea . ee V. 
Earnings .—For year end. Pes: 7330 1915, gross, $90,351; net, $8, 475. 

; ne 
“ ROL 4, Bross, $101 37 iailes’ of ene from Cincinnati to Blanchester. 
or 5 ft. rhe eo oy rails. Enters Cincinnati over the tracks of the 
t oO 
Cinelnnat Sao ~S & G , Chas. OC. Harris; Aud. & Pur. Agt., 
R. G. Ware.—V. 81, p. 264; nw. MS. "Dp. 53. 


vs & TERMINAL CO.—A trolley road. 
re te t R 1 191 ae a a of the Westinghouse Elec. 
& Mfg. Co., a pain Bay for $2, es 8S. Thrasher of Cleveland and 
Charles M. Leslie of Sukenea o were po sointed receivers. The Westing- 
house Co. charged that the company defaulted in the ay of in- 
terest on ee bonds and is insolvent. The company joined the applica- 
tion. See V. 99, p. 969, and 1052. 


RGANIZATION .—In ted in Ohio on Nov. 3 1902 and Is a con- 
solldation of the Cincinnati & Eastern ey Ry. the Rapid Railway Co. 





ban Traction Co. In July 7 ed authority to issue 
$04 00'000 pre . stock, of which $900, was in exchange for an equal 
amount of ist mtge. Dende < dated 1 . 85, p. 221, 469. The 1903 


nd issue was canceled. In 1908 a new mortgage made, as below. 
a Decision.—On Nov. 19 1915 the Ohio Supreme Court affirmed the 
the decision of the Circuit Court of Hamilton County neing Seat the com- 
pany is obliged to carry passengers for a 5-cent fare between Pleasant Ridge 
and Kennedy Heights and the business section of the city. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100)-. -.-- $ EER Bee 
Pref $1,000,000 ($100) 5% -.. -.-- -------. 1,000,000 ........-. 
First mortgage, $1,650,000; 1908 54J-J 
DOE: ani; tii’ aisciniihe mi cbdicae tf\Int. at Citizens’ Sav. & Tr. Co 
Bonds .—Only $122,500 of bonds were actually issued, the remainder 
being used as collateral for loans, but on Feb. 7 1916 the Citizens’ 
Savs. & Trust Co., Cleveland, as trustee, sold at foreclosure $1,324,000 
of the bonds me | as collateral to the holder of a 6% promissory note for 
,000, da une 

a ings.—For the year ending Sept. 30 1915: Gross, $256,799; net, 
$15,841; taxes, $15,085; net, after taxes, $756. 


ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from 
Cincinnati to Bethel, 33 miles innatd to.Le 9 miles Joins’ operated with New 
Richmond line) , and from Cincinnati to, Lebanon, 33 miles. Owned t 
age, incl. second, main, sidings, &c., miles. Operated teeckase. incl. 
traffic arrangement in Cincinnati, 89 La Gauge, 5 ft. 2% i Cars 
enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. 


OFFICERS.—Pres., Geo. H. Worthington; V <h. J. M. Hutton; Sec. 
and oe. Cc. J. Williams. —V. 85, p. aI. 469; V. 86, p. 285; V. 95, p. 
1331; V. 99; p. 969, 1052; V. 100, p. 140; V . 102, p. 522. 


OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on Mey 22 }906, 208 owns 
practically the = capital stock of the Cincinnati Trac. Co., the Cincin- 
path Zoological Co. and ‘Oincinnat! Car Co., besides a large AL in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
1905 foas> of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. ae Co. and the latter voy me placed in li widelion, 
is com ay 4 ~ o quidation, the property of the Traction Buil Co., 
which went into asics tion 
Favorable Taz —On May 18 1915 the Ohio Supreme Court, 
— the pe nae of the Franklin County Circuit Court. held that the 
is not liable for an excise tax on earnings derived ‘from securities 
of su Sabaitiesy cos., said tax applying only to earnings of railways from actual 
operations. The company EL A Rowever, held liabie for a tax on earnings 
tom — — than mere investments, such as rentals from buildings. 
- 100, p 


sSTOCK— Date. Interest. Outstanding. Last Dio 
Common, $10,000,000 ($100). ---- .655,000 See text. 
Pret, $10,000,000, 8 ou sii $500,000. 11936" 
J . J . ‘0: . 
= yh nd ($1 00} 50° Lunt ae Fidellty Trust Co. Phila., {oe 
000) __-- ,000 ee text 
a ot = Saitnes tasane , of stock can only ne made for acquirement of 


other roperties and additions to the presen 
t mtge. covers holdings of — Ha re one Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
ouner er Eeoperty an franchises exception Traction cos. ownership of stock in 
Trac. oy and Cincinnati Zoological Co. Bonds are redeemable 
pl A on and after Mar. 1 1916, or in for sinking fund on Mar. 1 
1912 or any int. date thereafter at 103 an int. Sinking hae | mrorecee | hee 
retirement of bonds at maturity. "92. p. 726. Amount in sinkin ¢ fun 
sons ‘ 1916, We yo ae he oo mature Sept. 1 yearly as fol ca: 
$200 000; 1917 and 1918, $300,000; 1919 and 1920, $350,000; the 
ion of maturities and accrued int. to be provided before divs. are 
Int. W100, p. 12 at Penn. Co. for Ins. on Lives & Granting Annuities, 


1259. 
First div. on pref. stock—1%—was paid Aug. 1 1905; 
and same rate te paid quar. to and incl. Nov. MY 15. + eb. 1916 div. was 
deferred. See Pres. ser f’s letter in V. 102, 437. On Com., first 
div.—1%—paid Nov. 1 19 P, ole 1910, S24 i0%. In 1911, July, 1%: 
Oct., 1%. In 1912, Jan., 1%: April, 1%; July, 1%: Oct., 1%: Dec., 
1%. In 1913, April, 1%. ies since. 


EARNINGS .—For year ending Dec. 31 JOS, gros income, $734, oe; 
net income, $687,738; fixed Ganges. $210,224; dividends (May Aug. and 
Nov.), $318,750; surplus, $158,763. 


bs fly Amy -—Pres., W. Kesey Sehoent; lst V.-P., Chas. P. Taft; 2nd 


trustee. 
Di 


y-¥- Dana Stevens; ‘8rd V.-P. and Sec., ay A. Draper; Asst. Sec., 
J. Downing; T rh W.H . Mac Alister: Aud., H. L. Sanders; Gen. Mgr 
r Fitescrald —vV. 5. p. 818, 1473; V. 96, p. $48, 1157, 1365; V. 97, Dp. 850 


1505; V. 100, p. 399. 1259, 1752; V. ‘os. p. 437. 


(1) The Cincinnati Traction Co. 


ORGAN AT Nn, amaorporased in Ohio on Feb. 19 1901 with an auth. 

(which, all except 11 shares, is owned by the 

“8 ye over under lease the Cincinnati Street Ry. Co 
See V. 72, Dp. Ber. 

Decision.—On May 18 1915 the Ohio Supreme Court, affirming the deci- 

sion of oyiee Hoffheimer in Superior Court on Dec. 27 1911, held that 

is accountable to 4 for 6% of gross earnings from all traffic 

within. 2 city iimite, including the part of it retained by interurban roads. 

Vv. 

‘onto 20 1915 the Ohio Supreme Court, reversing the Hamlin County 
Court of A pees Sy (which bad ps reviously reversed the decision of the Su or 
Court), he i" itutional th e law uiring the consent of a majority of 
abutting roperty owners to be oo fore a car line can be extended or 
tracks laid upon a street. V. 101, 

At the election held April 25 1916 _ citizens voted in favor of a $6, 000, - 
000 bond issue for the ve tee are of proposed ‘‘Rapid Transit Loop.” 


NOTES— Date. Interest. Outstondone- Maturity 
Eq notes‘‘A '$200,000g($1,000) 1908 6g A-O $40,000 See text. 
Equip notes Ser “B" 60,000 1910 5¢4J-J 162,000 See text. 

go) ae CRE AED > = coms ome abe oe *\Int. at Fidelity Trust oor Phila., Trustee. 
E notes, Series ‘“* Se 19 1 See text. 

G50 ,0¢ 000, gold ($1, 009) - c*| Fidelity Trust Co., Philadel elphia, Trustee. 
Equip ' notes, Series 1912. 5gA-O ee text. 

0,000, old ($1 “000). ct Fidelity Trust Co., Philadel hia. Trustee, 
Equi notes eries “E”’ $200,-/; 1914 5 g M-S 160. ee text 
Sod gold ($1,000)... --- ¢*| Fidelity Tr. Co., Phila., trustee. 








er. ‘‘A’’ are lst _. on 50 new cars. They mature $10,000 every six mos. 


frome Oct. 1 1908 to April 1 1918, incl. Ser. “B” are a ist M. on 100 new 


cars and mature 18, every 6 mos. from —. 1 1911 to 1920,incl. V.91, 
1 60 Series “‘C’’ notes are Ist mtge. on 50 new vs ‘They mature 
i half-yearly from Jan. 1 1912 to duly 1 1921. V.93,p.526. Series 


‘D” area Ist M. on 76 new cars and mature $17,000 half-yearly from Apr. 1 

1913 to to Oct. 11922,incl. V.95,p. 889. eries ‘‘E’’ covers 60 new double- 

on 7 ona mature $10 $10, 000 semnf-ennually from Aug.31 1914 to Feb. 29 
Dp 


REPORT. or year ae Dec. 31: 

Year— Tazes c. Surplus. 
i ins sees a meee $5,295,595 $2,492 729 $702, 338 ‘e C38. $65 $653 ,522 
EO iier taisecnemicgs 5.280.674 2 441,898 695.259 1,141,837 604,802 


ROAD .—The Cincin. St. Ry. comprises 229.67 miles of track in the city 
of Cincinnati, Ohio, extending also to > atieene suburbs. The sont cable 
line was converted to electricity in June 1902. Gauge, 5 ft. 2% in. 

OFFICERS.—Chairman Executive Comm. and Pres., W. Kesley 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter i a Saaders Sec., 


f me rs Treas ey +i MacAlister; ape > 
ain Fitzg erald — 1B 154, 1327; 93, . 626; V. P- 
208: wo 5. D 317, “889; V -06.'p. 1156, 1364, 1 4b: V 98, p. 689, 999: 
Dp. 7. 
® Cincinnati Strost Railway. —Electric. 


on Feb. 21 1901 e Cincinnati Traction Co. for the unex- 
pired ¢ = of the + wk Be. granted. by the City of Cincinnati on Aug. 13 
pene. pnd all successive renewals an ons of thesame. The rental is 
eo proves dividends of Bio for the first year, 5s % for the sec- 
ond, ye or the third and 6% f ios 1e path inpchon year and thereafter. V. 
136. ranchises, it is ny: 3 mature ‘April 22 1946. 
“os Taz Decision. mg Fone 915 8. Circuit Court of Appeals 
at Cincinnati, reversing the lower court, neid that the Government was 
obliged to return to the Cincinnati Street t Ry. m & Western Trac. Co., 
Columbus Newark & Zanesville Elec. im Wayne Van Wert & Lima 
Trac. Co. and Indiana Columbus & Pe ste Co. about $100.000 
collected from these companies under the old tT Woderal corporation tax law. 
The question at issue was whether these companies carried on business 
within the meaning of the law, having leased their properties to other cor- 
porations, and the only business | done by them = — and an out 
the rentals under the leases. The Court held that 
only incidentally to that of the lessor companies. v lor ot 212. 
ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


PR Nag! AND BONDS— Par. Interest. Outstanding. Last div.,&c. 


c, $20, a 50 «6 $18,511,950 See text. 
ds.—To and inclu April 1901, 5% per annum; July 1 and 
Oct. ett 1901. and Jan. 1 and Apri 1 1902, 1.3125% each: July i 1902, Oct. 1 
1902, Jan. 1 1903 and April , 1.375% each; July 1 and Oct. 1 190: 3 
and Jan. ian A ril 1 104, 4375%; July 1904, 1% %: 
14%. Dividends since have been at the 1B ae Bg Be yt ye 


so continue to the end ¢ apes o and — nese. 


OFFICERS.—Pres. a mawerd gro? er; Sec. oF: 
Treas., A. J. Becht.—V. 33, - i528; « 1551; Dp 1446 
p. 364. 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This com alley 8 was organized in Aug. 1902 as a 
consolidation of the Mill Geom V treet Ry. and the H ton Glendale 


& Cincinnati Traction. V. §. p48 908; Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. ae 5, but on July 6 1905 lease was 
assigned to the a is gene Co. can ae enchants Interurban Co. placed 
in liquidation. poe ee Eh end. Sept. 30 1903, $55,000, in to 
$100,000 for 19 EST: an 
acne Apr. 27 1914 the company filed a suit in the U. 8. Dist. Court to re 
illegal the ordinance passed by the City Council and _—— by 
— Gps on the same day, which provided for a 5-cent instead of a 
10-cent fare from Cincinnati to and Hartwell. See V.98, p. 1392. 
a ~~ Q ~ 425.0 — Dy oak see U. 8. District Court * (Columbus held 
ad ted an Scananiee against its enforcement. 
- 99, rdinan 


STOCK AND BONDS—__ Date Interest. Outstanding. Last Di 
J 1.109. 000° Apr. te 1% 
,100,000 Apr. ‘16, 1 


ref. stock. The first 


% Mi %i in 1OBT, 29: 


. 2%. cumulative. - i ia tn 
¥ annum is being on the 
div. on the com. ‘Of K%% was pals: Jan. 1 1904 an 

April 1, July 1 and Oct. er In1 1%; ina 
in 1 in 1 2%%: in 1910 


Qn: . 24%; in lout phe 1912, 3%; in 
1913, 1914 and 1015 "4%. In 1916, Jan. a BT - 1% 
ROAD.—Owns and o tes 31.32 miles of track ona @ “Zoo” in Cin- 
Gane to Hamilton and 15 yrs 


from Cincinnati to Lockland. Gauge, 
ft. 2% in. Operates over tracks of Cincinnati Traction Co. from “‘Zoo" 
to Fountain pre od in Catan. 
OFFICER Hoffman; Kilgour 

yo J. Becht. al oii ‘of Gtminn eet jn ET D. F3b0" 297: 906; V "98, D1: 1302, 
V. 99, p. 196. 





CLEVELAND, OHIO. 


CLEVELAND RAILWAY CO. 

The receivers of the Municipal Traction Co. having been discharged and 
the debts of that company provided for, the Cleveland aw A Co. on Mar. 1 
19 10 resumed on of its lines under ordinance (see below) of Dec.1909. 

- 90, p. 626. The lease to Municipal Traction Co. was ar of record. 
Vp oekios Ordinance.—A new franchise ordinance (V. 89, 1667) was 
passe? in Dec. 1909 by the City Council, and accepted by the railway co. 
ased upon the valuation of the co’s propert as fixed by Judge Tayler. The 
ordinance grants franchises to operate on existing roads to May 1 1934, sub- 
ject to the right of the city to purchase the property. In case of purchase 
the city must pay the capital value of said property, as fixed by Sec. 16, 
pve at the same time 10% of so much of the capital value as is represented 
y capital stock, assuming and agreeing to pay, in addition thereto, all the 
obligations, indebtedness and liabilities of the co., and all liens other than 
bonded debt upon its property then existing, which bonded debt the city 
shall provide for by assumption, by pa yment or by taking the property 
subject thereto, as may be provided by law at the time. On and after 
Jan. 1 1918 the city may designate a chee or licensee in place of 
the city on payment of anape amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance < . 89, p. 1667; V. 90, pv. 167, 502). 
On July 10 1911 City Council ordinance amending that of Dec. 
1909 providing, among other for additions to capital as required and 
particularly for the immediate expenditure of $2.500,000 for impts., =. 
and equipt. The ordinance also prove that the right of the city to 
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that d such 
period the company may operate at the maximum rate of fare and the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in ee ent of 
Seamer Ra ~. me  eeaeee os a s. f. Ae 7 + ig pete reduce 
cap jue a referendum election ov. e electors ratified 
the ordinance am susending that of Dec. 1909. 
ae, April 1915 a new franchise from the city of Lakewood, expiring 
May 1 1934, which provides for a 3-cent fare within city limits and a nt 
fare to Cleveland, and gives the city of Lakewood the right to purchase the 
oom any’s lines within the city, subject, however, to the option of the city 
eveland to purchase the entire property of the company. 
Of Valuation .-— Judge Tayler placed the vate of the physical property of the 
Cleveland Elec. is “ape vat ath .511,856 and the franchise an Seg at 
844; total, $21,1 ue of pro opert f from Forest 
10. $1805.600; total valuation pas 938 $00. "To this ts added 
$1, HES 00 interest or rental accrued, entire Seanttal value"’ 
$2 1,600. The bonded debt of Ar we 000 i ky - indebtedness 
oo 1 1908, $1.286,009, oo 6,600 in all, is d ucted, leaving 
$14. 675,600. The valua for the purpose of fixing the 
price at which the city or ie eo may purchase the property by the 


amount of future ents, inclu cost of 
and 75% of the cose of remod ding new pay-as-you-enter cars 


eling old cars as pay-as-you-enter cars. 

Fares.—Under the ordinance, fare to East Cleveland is same as cit 
Fare to other At. 5c. or 11 tickets for 50c., according to con 
The com y’s schedules and routes are subject to the supervision of the 
ps Al ne rated R.§ —<- to bo sO as to ng a rere e ee as sows 

e cap value o: a property om t of the maintenance 
all times of a so-called interest fund of at leas ae eS me 
When this ameunt falls to $300,000 this shall prima facie evidence “<4 
the necessity of raising the fare to the next higher ra An experimenta 
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= 





of 3c., with Ic. extra for transfers withons rebate, was tried to see if 
it w would yield the auth. int. on capital val.—5% on pond 6% on floating 
debt and capital stock. On Ee oy: 1 1911 authorities ord: the fare re- 


duced to 3c. cash fare, Ic. ra for transfer, but the latter to be rebated 
whentakenup. V.92, op. 18 1408," V.93,p.1190. On Sept. 1 1914, however, 
the one-cent theres for th PA rebate on surrender was restored 


as the interest fund had fallen alow the $300,000 mark. V.99, P: 608, 342. 

oa Dec. 14 1912 the Council of Cleveland ‘passed an ving the 
company the right to transport freight within the city limits in. interurban 
cars and to charge the interurban companies 25c. per car mile. 


ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to ee Kage get Co., and authorized new stock to the amount of $35,- 
000, i he old stock of Cleveland Electric Ry. was given a valuation 
of $55 per ae. or $12,870,000 (having formerly been $23,400,000) and 
was paid for in’ new stock ‘issued by Cleveland Railway at par ($100 
valuation. The Forest oer Ry. (which had first absorbed the Low Fare 
Ry.) was puemenes for $1,805,600 stock of aoe Ry., the shares of the 
Forest City R Y b Eeaaeed ay their par ($100) value 

Bony i in 1912 . - — with the Cleveland Electric Illuminating 


In Feb. pe bis entered fey to an agreement with the North Randall Ry. to 
operate cars over an electric railroad built by that nn company from the Broad- 
line on Miles Ave. to the North Ran e-track and fair grounds, 
bird miles. The road was placed in o ation 1 July 29 1912. The North 
eT Ry. guarantees the co. against loss. ror pe pay mans of all exps., incl. 
int., the surplus earnings are to be equally a tes} neues ge two cos. 
Purchase by City Defeated. —At the election held Nov. 2 phe the veeee 
rejected the ordinance autho: the city to pur the property, issu 
and sell bonds and pass a fran as eer therefor. v 101, Dp. i552, 


pd has Sst ye ioe. Date. Interest UR 
‘gage $35 000, 069 3) iii 5 
SUG. eel ov i} Interest in New York ‘City or Cleveland. 


mT hor 

} ead the first mortgage of 1911, $15,000,000 auth. may beissued for 
B5e of of ae —' of extensions, betterments, &e.. and rem: bonds for 
50 cash cost, when net r previous 12 mos. shall have 
suakied at pe twice the int. charge, Aine proposed to be issued. 
Bonds are red. on an <2 date at 108 and int. Citizens’ A ee & Trust 
Oo., Cleveland, and ers Trust Co., N. Y., trustees. . 92, p. 659. 


REPORT -— For fess year: 
Other Int., Taxes & Bal., Sur. 


Calendar Gross es r Sul 
Earni Income. 6% Dividend. or Deficit. 

$8 ,468, 48) 3° “685. 5 467 $73,832 $2,344,565 sur.$415,034 

1,812,668 43,334 2,169,256 def.313,254 


,692,343 
ds.—First div.— 14 %—under new ce of Dec. 


Dividen franchise ordinan 
1909 paid April 1910 and 14% quar. since to and incl. Apr. 1916. 
ROAD.—Operates 369.5788 miles of single track, of which 343.8754 
miles are owned. Mostly 82, 95, 103 and 141-lb. standard; 103-lb. girder 
rails. 1,399 passenger cars; 8 other revenue cars and 189 service cars. 
ag Gay .—Pres., J. J. Stanley; V.Ps., C. F. se yp ef A. Har- 
men; . & Treas ee Davies: . Treas., Wm. J . Mer 
+ ie Radcliffe: fu. Thos. P. Kilfoyle. —V. 99, p. 815, 969, 1051, 1214; 
- 100, p. 473; . 101, p. 1369, 1552; V. 102, p. 800. 


8 
F 





CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road; 
a May 1913 stockholders and Ohio P. U. Commissioners approved a 


pies eg fn May i916. was still held in abeyance, Pte be en for: (1) u- 

a 6% ey referred stock to known as ist 

geet z patient issue to be $1,500,000; divs. Q.-J. (Not . July 1 1913). 
ed. on any div. date, or upon ‘inv oluntary  aeatedion, at 110 and divs. oe 


or in case of merger at 105 and div. 
ref. stock as 2d pref. (present aS 
a pm. a holders of present stock 


accumulate 
016 ro ‘thereafter. 


eee e classification of the ge 
to for new 2d share 
ir eae divs. te fixing 
yeoo at aut ot 1914, 5% for 1915 and 6% for 
3) A thorizing a mige. to Citizens’ Sav. & Trust 
as trus ecure an issue of $25, % bonds om Feb. 1 
191g, due Feb’ 11943 int. F- & A. ond oaeses he tee ot $5,103.00 
bonds thereunder for the om of certain of the ponent. and floa 
debt and to retire underiying bonds. See V. 95, p. 1607; V. 96, p. 947, 


ORGAN IZATION .—Incorporated in Ohio on March 4 1907 and is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. oe Ohio Central Traction Co. ~p 


terms of nae Beet. SS, 'p- Also owns the Norwalk Gas 


Electric 

In = 1013 a tay Grafton & Southern y & reduced its capital stock 
from $100 and the Norwalk Gas & Elec. Co. from $125 ae 
to $1,250. “in. [a 1913 the Cleveland Southw. yey oe reduced th 


authorized am 
In May 1915 
$119.875 8751 1st consol. M. 5s at 85 to reimburse treasury for expenditures in 
sule dy: 1914, and, pending sale, to hypothecate them at 65. Bonds are 
n treasury 
In Oct. 1915 15 obtained a 25-year franchise from the City of Elyria, pro- 


the company to issue 


viding for 20-minute city ce and 6 tickets for 25c. 
STOCK AnD Ono sioo). Date. Interest. aren yee Maturity. 
Somme St ae DNA Wein. ancnskva | SEE: etdanwcuun 
000 8%, cum | Seen GReremnecsne $3715: 000 Te 
First mortgage| 1907 5A ‘945.000 April 1 1927 
10. 060. 000°$t, Sear Int. at Cleveland Tr. Co., Cleve. 
1895 6 260.000 Aug. 1 1920 
eee - 4 "les ($500) {Interest at Citizens’ Me. & Trust Co. 
date hte dh hol Dp Cleveland, Trustee 


1897 6 F-A * 100,000 Aug 1 1917 
Interest at Cleveland Trust Co., Trustee. 


1899 5¢ 127,000 Mch. 1 1919 
Interest A} Oleveland Trust Co. -, Trustee. 


1900 5g F-A 1,073,000 Ane. 1 1 1920 
§00| Int. at Clove. Tr Tr. Co., Cleve. or at 
Nat. Bank of Gommerce in N. Y., YY May be 
called at 100. 
1902 58 Psy 100,000 Jan. 1 1922 
guar-{ Interest = Cleveland Trust Co., peevennd. 
Trustee q le Trust’ N.Y. 


P®F'110,000 April 1 1920 
.. Cleveland. 


irst m 
($1 1000) & stn ab a de 
efizattcn Southern 


rs ie 


feed by a= *cpt 
Rxcks Fo rd ‘cD 
m . $110, 500. $500) 6 
ect to call_._____ 
Cigpened Soe 
.000 ,000($1 "000)¢ gc&: 
one'S (e008 000}e - ao 


1.000), goldes tf Tn 
oe ), solo nts 


table Trust Co., N. 
i 000 Jane i 1919 
Tr. Co.,N 


av., Conn., Tr. 
-8 Mar 1 1923 
closed re at Cleve. Tr. Co., Cleveland, , Or 
Saldinme tal c*cpt| at National Bank of Commerce, 


N. Y. 
Bonds. 0,000,000 new 
~ T $6 one 348-900 n y bonds, rovements, Se. "They. are ube 
Rt ye ie peel 105 and 


Escrued ineerst: The Cleveland 
accru ore 

P Southwestern b bonds of 1903 are sub 1 ° d 

~ be bb zone to CHE as 10g and int. * $1,600 000 
ist M. 6s of 1896 Fae. due iue May 4 


are reserv 
The Gleveland & re 1 
extended to Aug. 1 1920. Callable any 11915 ave 
follows: ze Nov. 1 et Ded 101; in 1917, 100%: i918 100%; 1919, 100%; 


thet eho Ol valand Berea & Oberlin 5s dated March 

A e _ 11 e 
remain in it at or before ma of ee en oe 
& Western new 


reserve for the 
6s to a like amount. Of the aeons Goat eee re rs 
to retire ens e ‘entral Trac. Co. 
days’ notice at 105 and int. ’ 


5s, $427,000 are reserved to 
consol. bonds may be called upon 


EARNINGS. —For calendar 


Lake, Seville, Wooster, Linndale, Puritas 8 rings. Galion, Bocyras. Crest- 
line, Mansfi eld, Ashland, Nankin, Polk, West Salem, Lodi and Le Ro 

60 and 70-lb. rails. Standard gauge. Operates 70 cars. by does freight 
and express business. Company owns Puritas Springs and Seccaium Park 
and reaches al Lake. Also owns and operates electric-lighting 


plant in Norw 
OFFICERS.—Pres., F. E. press: lst V.-P., F. H. Ginn; 2d V.-P., L. J. 
wor Sec. & Treas., ah co Wilson; Gen gr. _ He. F. Schneider: Auditor, 
. Cavanaugh. General'0 office, Cleveland —V. 98, p. 452, 911; V. 100: 


>. 473. 1167, 1348, 1437; V. 102, p. 800. 
CLEVELAND PAINESVILLE & EASTERN RR. 





ORGANIZATION, &c.—Inco: nches ext in Ohio on 1920 to. 183 25 }p05, ie 
completed in July 1908. Franch = from 1 935. 
1906 acquired control i. \ age Clev. P & Ash. RR v°82; DP. ison" isye 
ba 1913 purchased the United tiene ‘& Power Co. (stock, 160 ,000 
m 


00,000). 
In Sear 1916 the P. U. Comm. authorized the issue of $28,000 ref. & ext. 
5% bonds to reimburse the company for improvements paid out of earnings 


in 1915. These are not included in the table. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Ss} " (par SIOD).. acei- scecade Re re ese 
$500,000,{ 1896 5g A-O "600,000 See text. 


ld mortgage, each) . *_cptiInterest at Morton irust, _ N. Y., or 
c*_ a mane B 
iy 0 Cleveland Trust C Trustee. 
a oa hi faa heey ipl g go butte 
a oe 
ae Trust Co. of America, N.Y. 
d extension m 1 1948 
00. 000, gold($1, ° 


tge., orighsallj: for $2,000.00, was ¢ closed_at $1,631,000 and the bal 
m or was a e ance 
canceled. Of the refur tage) extension bonds, $1,631 000 are reserved 
to retire prior Sones nd ase 503,000 are reserved for ate extensions and 
improvements, to be tmvned only when net earnings for preceding 12 months 
have been not 5 ae than 25% excess of interest charges on outstanding 
bonds, including those to be issued. Subject to call May 1 1938 or on any 
interest date thereafter at par and interest on 30 days’ notice. The com- 
oe not peviee been prepared to pay the A igen oy of its Ist M. 5% bonds, 
ue April 1 1916, arrangements were made with the Citizens’ Savings & 
o. of 1 laamaemca for the purchase of said bonds at par upon delivery. 


- 102, p. 

* reece wns road from Euclid, Ohio Painesville and Fairport 
24.02 miles cs (Main Line”) and uses C Sleveland Electric Ry. from Euclid 
to Public Square, Clev 0 miles; also owns ‘“‘Shore e,”’ extending 
from «Willoughby to Ciena om Clair Ave. & & 110th St.), "14.89 miles, 
and uses the Cleveland Electric Ry. Co.'s track from that’ — to the 
Public Square, Cleveland, 5 miles. Total track a (includ 4% 
miles of doukin, 46% miles. With the Cleve. Painesv. & Ashtabula forms 
a continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other 
cars. Power-house is at Painesville. Car-houses at Willoughby, Paines- 
ville and Nottingham. 


REPORT.—For years ending Dec. 31 (excl. United Light & Power Co.) 
Calendar Gross Net Other Interest Bala 


mige, $ 1908 6 M-N 866, 

Neeeone Int. at Clevel Trust Co.. Cleveland, 

or company’s agency ‘in New York. 
reserved to retire under! liens. The 





Ye Earnings. Earnings. Income. and Tazes. lus. 
ope $404,051 $212,014 $2,978 $159,725 $55,267 
ROSS Si nccsde us d 209,608 ,000 158,041 55,567 


The results of the United Light & Power Co. for 1915, were, gross, $21,- 
116; net, after taxes, eR 

OFFICERS.—Pres., E. W. Moore; V.-P., H. 

Mer., J. Jordan; Treas., E. W. Hale; Sec., Fred 3: Borton; Asst. Sec. and 
Treas., John P. Witt, Cleveland, Ohio.—V. wn iB 8 2. 6. Rg 359, 553; 
V. 98, p. 522, 1315, 1684; V. 160, p. 473; V. 102, p. 385. 4 


cp Serle, Prdgerl § aabtabal =A, ly ate 
mi ’ 
franchises expire in 1927. 


ORGANIZATION .—Incorporated in Ohio in 1902. 


STOCK AND BONDS— Date. Interest. Outstandi 
Stock, $1. EER re RE at ee LGOOiD0D «.. .acccoduned 

we Be 5 g J-J 1,000,000 July 1 1922 
gold “$1, c*_cpt Int. at Cleveland Trust Co.. Cleve., Trustee. 


Bonds.—No sinking fund and bonds cannot be called. See V. 75, p. 549. 
REPORT.—For years ning Dec. 31: 

Gross A bef 

$25,266 

21,883 


Inc. Int. &Tazes. 
$148.8 868 it 59 sit} $76,996 
138,749 48.897 110 70,890 ° 

yay aE pa oe ny 30 aly 30 . 1904. beset, Palneeriie an and Ashtabula. 
operation on J er rail used. Track 

standard yao. Coanocts f- e with and gras re Painesville & 

Eastern . and a (Ashtabula Fetus the ? se Ohio Ry.— V. 82. 

Pp. 1332, 370; Vv. 86. p. 337; V - 98, p. 386 


. Everett; V.-P. & Gen. 


. 88, Dp. 374; Vv. 92, Dp- go0, ¥ 





CLEVELAND & EASTERN bine gage CO.—A trolley road. 


ORGANIBATION asterg division {V hio on May 18 1910 to succeed 
the Cleveland & E vs 90 hp 1613) of the Eastern Ohio Trac- 
tion Co. per plan in V. 20.3. 106 
On May 3 1915 stockhol a STE ED “sidealad then concen ob so as to Bi. 
company to engage in electric light and power business. V. gl 
STOCK AND BONDS— Date. 


Common, $600,000 ($100)__.. .... 
Bret, $500,000, 5% m 


mei O00). 763 +200 aety . 
mgud ($1,000) -.------.- Clev n 


iy ao he jy *Co., 
Bonds .— Remaining ee reserved for extensions, &c. Bonds subject 
to call, any or all, on any int. dae, Ot 108 and int; Gaban to draw iat. from 
and after Jan.11912. V.91.p : 


Dividends.—The first div. on the preferred stock—} %—was paid in 
Nov. 1915. In 1916, Feb., 4%; April 4%. 
224; aah. 


EARNINGS.—For cal. year 1915, $219, 
$77,012; charges, $38 853. 914 
D ge $43°016. 


$38.1 otteeli 559, 
et, after taxes, 71, Tie. Fe og $38.1 


ROAD.—O tes 40 miles of track from "Cleveland to Chardon, Burton 
» Ohio. Standard gauge. 60-Ib. T rails. 


and Middlefi 
OFEIORES - —Pres. on SE Melntemh; Vg ny Horatio Ford; Sec. an 
eatty: 


Gen . A. Office, 701 Electric 
Bldg., at eke 100, p. 1509; oY. ot, :: 1627; V. 102, p. 437. 


CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 
10% ORG AMTAA TION —ine Ta in ohio on June 1 1906 ve 
uired the 6 Falls R ated 
to take over the Clev. & Chag De ortho Ee. Ohio te rob: 5°10). 
On Dec. 16 1914 Judge Estep in the Comoe, 
eveland, Sppoinved Robt. D a entty 
Ry.) receiver for th: track lying 
maPyciB® arlag SET ie earn" HS Soe 
- 0 < a en thereon. e 
poss of } road discontinued after Dec. 28 1914 upon Court order 
and the receiver was ordered to sell the pro The line from Chagrin 
Falls to Cleveland was in no way affected. . 99, Pp. 1909.) 


Stock. $162,500 ($100) -- oa siss 
in ist M$300,- <f 1910 251,900 
g ($100 & $500) .._c*\Int. at Guardian Sav. & Tr. Co., Clev., 


Bends Ours. to call any or all on any int. date at 10234 and int.; $48,100 
treasury. 


are in 
POLES cnc aee, 816 Laas Cents OP BET in ole. eon $113,860; net, 
$32 Son: charges, $18,119; surplus, $ $5,883. : : 


ROAD.—Operates 37 miles of line between Cleveland and Chagrin Falls. 
Standard gauge. 60 and 70-lb. T rail. 








years: 

Ye Gross. Net(aft-Taz -Tazes). Oth.Inc. Int., &c. us. 
5Oioenants $1,240,832 1,268 3 oie 686 

SEE soeetenanialiael 4286.50 7 . 167 $338" th lll $e 

ge ms miles of of which 132 miles are on private 

it of way 7) Hn and from Cleveland to Berea Elyria, Oberlin, Norwalk, 

fy po Wellington, North Amherst mos, Loreaa. Creston, ‘Chippewa, 


OFFIOERS. —Pres.,H.P McIntosh; V.-P., Horatio Ford; Sec. & Mer., 
Robt. D. Beatty; Treas., ©. A. Taylor.—V. 99, p. 1909. 





1916, 


MAY, 


ELECTRIC 
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LAKE. SHORE ELECTRIC RY. 

ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under awe of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandus ay, & Interurban Ry., the Sandusky Norwalk & South- 
ern a and the Toledo Fremont & Norwalk RR. V.73,p 784. About 
half the road is built on private right-of-way. 

My the Lorain Street RR. and the Sandusky Fremont & aeons 

which see below. Also controls the he s Light & Power Co. ae 
ay . Bellevue {uminating & Power Co. 907 made contract to supply 
power to the Toledo Findlay & Fostoria and te F other roads. V Bs. 5p 

In 1910 charter was amended so as to transform the then existin 5% 
cum. pref. stock of $3, ' 000 into $1,000,000 6% cum. Ist pref. and $2,- 

5% non-cum. 2d pref. stock; V. 90, p. 698. At the same time 
accumulated dividends. on the old pref. stock (part of —_ had been 
issued later than the rest) were adjusted. V.90, p. 1170, 1296; V.91, p.790. 
In Jan. 1915 the articles of incorporation were amended to enable the com- 

any to sell and distribute electricity for light, heat and other purposes 
i oo certain localities. 

The Ohio Utilities Comm. has from time to —e authorized the company 
to sell additional gen mtge. bonds, On Fede oS $377,000, which have 
been issued and are eld in treasury. hog 100 ae increased authorized 
amount of Ist pref. stock from $1,000,000 


STOCK AND BONDS— _ Date. ae. * Qustandin Maturity. 
Common, $4,500,000 (par $100)_... -..-.-. $4,500,000 - _....-_.- 
ist pf$1.500. $100)6% cum ...-. Q-J "600/000 See text 
2d pf $2,000,000($100)5% n-c. ---. ------- J ,000 v. yet. 

cons mt $4, 1903 5e8J-J 1,690,000 Jan 1 1923 

($1 cage gold. aleaeu c*tfilnt. at Citizens’ Sav. & Tr. Co., Cleveland. 

Trustee, or Trust Co., of America, N. Y. 


mtge, $7,000,000! 1903 58 g F-A 2.255,000 Feb 1 1933 
Gest 7000)" Deissascun c* tfiInt. at Citizens’ Sav. & Tr. Co., Cleveland, 


Trustee, or company’s agency "in N.Y. 
Lorain & Cleveland Ist, gold{f 1897 5¢ J-J 50 (000 July 1 1927 
($1,000) , $1.000,000 tf; Interest at Citizens’ Sav. Trust Co., 
Cleveland, or company's Be in N. Y. 
T F & N Ist M $1,500,000 1900 5 ¢ J-J 1,500,000 Jan 1 1920 
guar ($500, $1,000) -.c*tf\Int. at Union Trust Co Detroit, Trustee. 
Bonds .—Of the 
rior liens: $60, 


,000 000 first consols, $2,250.000 are reserved to mie 
cents are reserved to retire the hist’ 


have been canceled; $4,000,000 of the general mo! ee 
$37,000 have been certified by the trustee and are 


consols ane $745,000 (of w 
in treasury) for exten- 
sions and impts. at 80% of cost. Bae np a issue is subj. to ca A sinki 
fund retiring $10,000 of first consols per annum oy Jan. 1 1909 an 
runs until 1914. From 1920 to 1922 incl., $30,000 bo a pat annum are to 
be canceled. The L. & C nds can b be called after July Soke of pat one 
int. The T. F. & N. bonds can be called at 110 and int. on any int. date 


upon 90 days’ notice. A sinking fund on the T. F. & N. bonds of $10,000 
820, annum commenced in 1905 & and runs + to 1909, fea from 1910 to 1914, 
2.00 per 9 ann.: 1915 to 1919, $30,000 per ann.; $179,500 bonds are held 


gree «4 T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the Ist consol. bonds a first lien on ar. other 
lines and also a second mtge. on the divisions noted above. 

Dividends .—Initial div. on 1st pref.,. 14% id Oct. 1 1910; same 
amount quarterly to and including April 1915. y 1915 dividend omitted 


(V. 101, p. 47). None since. 
REPORT.—For years end Dec. Ah exclu Lorain Street RR.. 
y. and light and power companies. Re- 


°~Fu 


Sandusky Fremont & eer: 
t for 1915 in V. 102, p. 1431. 
Net(aft. Taz.) 


ear— Gross. Oth.Inc. ioterest Surplus. 
| See $1,097 ,042 $377 982 $25,000 $336 444 $66 538 
|. res 1,120,328 416,677 25,000 329,832 111,845 


Earnings for 1915 of the People’s Lt. & Pow. Co. were: Gross, $13,166; 
net, after taxes, $5,915: ane of the Bellevue Ill. & Pow. Co,, gross, $25,096; 
net, after taxes, $12, 


ROAD.—Operates 172 ‘miles, extending from Cleveland to Toledo and 
sone , and from Sandusky to Norwalk; also city lines in Sandusky; 
gauge; 70 to 100-Ib. rails. Thro h line from Clev. to Toledo was 

opened for business about Aug. 26 1902. In addition owns the Sandusky 
pte ny & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216. fe 72 passenger, 5 baggage, 17 work and 47 


freight cars. Total, 

OFFICERS —Pres., . Moore, Grosetand and N. Y.; V.-P’s., H. A- 
Everett —_* WT. Mee he Glen nena: V.-P. and Gen. Mgr., F. W. Coen 
Sandusky, O Sec. & Treas Jno. . Witt, Cleveland.—V. 99, p. 1910: 


. 100, p. 474, 733, 1592, 2163: V. 101, p. 47; V. 102, p. 800, 1431 
(1) Lorain Street Railroad Phat trolley road. 


ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906 and Is a con- 
solidation of the Lorain St. Railway and the Avon each & Southern RR. 
Entire stock and $500,000 new consois owned by the Lake Shore -‘ Ry. 
Operates on private right-of-way except three miles in Lorain and Elyria, 
on which franchises run until 1919. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Dhece Oe Dee COA Ske caee  Seknson * BADR BEE. 5. -nuesknc 
Lorain St re notes ($1,000, 1915 6 Q-J '200:000 Jan i 1918 

$500 and $100)-_-__.____. . at Oltizens Sav. & pt Co., Clev., Trus. 
Lorain St 2. Ist M $750. 000 1899 5 M-N 550, 000 Nov i 1949 

gold ($1.000)_._____- Trustee. 


Int. at ‘Guaranty Trust Co., N. Y., 

First conso! mtge $2, 600. 909) 1908 500,000 July 1 1936 

gold guar $1,000) ____c*.tf{ Int. at Citizens’ Sav. & Trust Co., Cleveland, 
Trustee, or Agency in New York. 


Bonds .—Of the $2,000,000 new bonds, $750,000 are pa Lae for “4 
liens and $750,000 for extensions, &c. They are guar., prin. and int., 
endorsement by the Lake Shore Electric Ry. The notes are secured. 4 
$200,000 Lorain St. Ry. consol mtge. 5s for a first lien) and $100,000 first 
consol. 5s of 1906. They are guar., p. . (end.) by the Lake Shore Elec. 
Ry. and are callable at par and int. A i int. date on 15 days’ notice. 
Cony. into Ist M. 5s upon a basis of 92, or upon adjustment of discount 
and interest. The notes were issued to retire $200,000 Lorain St. Ry. 6% 
bonds due Jan. 1 1915 


REPORT .—For calendar years: 


Cal. Year— Gross Inc. Exp. & Tax. Net Earns. Int. Paid. Bal., 
BRS ale aes -+- <0 152 $104,126 $46 026 $64,500 $184 43 4 
| RR RP 173,086 116,465 56,621 64,500 7,879 


ROAD .—Operates 24.77 miles of week, between Elyria. Lezeln and 


— Park. Standard gauge. 24 cars. - 99, p. 1598, 1673; V. 100, p. 
(2) The Sandusky Fremont & Southern Ry. 
oe ee ee -—Incorporated in Ohio in April 1906. Is operated 


art of main line of Lake Shore Electric Ry. between Cleveland and 
To edo. Lake Shore Elec. Ry. owns entire stock. Private right of way. 
er ann 2 aealastest a. Interest. Cuamenete- FL ty 
Stock, $2,000,000__....___-- wned ay ~ Lake Shore Tiss 
First mortgage, $2,000,000 808 Bn $645, $00. Sai a 936 
gold ($1 ) guar___c* tf Int. at Citizens Sav. & Trust Co., Cleve., 
Trustee, or at Agency in New York. 
Bonds .—Are guaranteed, prin. and int. by endorsement, by the Lake 


Shore Elec. Ry.; not subject to call. ee V. 83, p. 1099. 
REPORT .—For calendar years: 
Calendar meee dt Expenses and Net Interest Balance, 
Year— Incom Tazes. Earnings. Paid. Deficit 
Ein ne am $76. 687 $54,832 03) oS $32,250 10,395 
a ccm 005 53,207 25,298 32,250 6,952 
BONS. — Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 





CLINTON, IOWA. 


ae eon STREET RY. —Operaten 18% m. of track In city of Clinton. 
Main line Sranchsse perpetual: oer limited to 25 years from Mar. 1913. 
72 to 80-lb. T rail 1,000,000 ($100), of which $599,800 is outstand- 
ing. Funded debt prme X of $4 400. ,000 ($1 J000) we gee out. 5% ist M, 
bonds (c&r), Bg 1906, = Mar. 31 1926, int. A. & O. at Ill. Tr. & Sav- 
Bank, Chicago, trustee. Subject to call at 105. EE for 1915. gross, 
$178, 810: ~— "$79,326. In 1914, gross, $172,681; net, $79,843 
OFFICERS.—Pres., C. H. Young; V.-P., R. C. Langan; Sec. ay Bias Dee 
Schuyler; Treas., C. oO. Coan; Gen. Megr., Bernard Bohnsen. 





COFFEYVILLE, KAN. . 
THE UNION TRACTION CO. 


ORGANIZATION .—Incor poratee Sept. 28 1906 1n Kansas. Franchises 
expire 1957. Road is on private right of way except in Coffeyville, In- 
dependence, Cherryvale and Parsons. 


STOCK AnD BONDS— Date. Interest. Outstanding. Maturity 
es MA AR tks ceric ricci tts cuvitealtes ed oat) «es 500, See text. 
First mtge, 500° 000, goldf 1907, 5 J-J 978.000 Jan 1 1937 

($1,000), sinking fund... tf Warren tba Trust Co., Trustee 
Second morte ic ah hd tae 1911 6% 100.000 “Cet 1 1921 

-—Ilst 3 oe are I, ann. by lot at 105 and int., b nning Jan. 
1912, through 8. $22,000 have been yoy" Sf ¥ 10% % 0 net earni 
annuall began = ‘1911: Int. at Nat. City B ommercial Na 
Bank, pate. and Tradesmen’s Nat. Bank, Phila. hee V. 88, p. 1003. 


ends.—6% is being paid on the stock. 


ROAD.—Operates 67 miles of eget. of which 9% m 


in Coffeyville, 7 
miles in Independence and 50 


miles of interurban bom between Coffey- 


ville, Independence, Cherryv . ean daly asa a te b eae 

a 5 ire. 2d H. Siggins; 
Treas., —vV. 00 Bay wigan V v_ bi 500: Fe oy. D. 120: 
V. 93, Dp. oral, 1 27: my 05. p. 49, 1474; V. 97, P- 1428; V. 99, p. 1750. 








COLORADO SPRINGS, COL. 
COLORADO SPRINGS & ae ig RY. 


ORGANIZATION PL al orated in Aug. 1902 asa Joageiietinn of the 
Colorado Springs Ra; apld Transit Ry. anal the Colorado Springs & Suburban 


Ry. The consolida company $1,500, stock, of which 
500, pref. Bonds ($1,000, 5. M.- 5; ine G08 ol 1932, Central Trust Co., 
. Y., trustee) auth., $1,500,000: reserved for 
underiying bonds. Other Cioohemae a ES ad “is a close ‘corporation and 
has neither stocks nor bonds on Ge market.”"’ Facts below relate solely to the 
old Colorado Springs Rapid Transit Ry. 
areredo Springs Reoid Transit " 

BON Ds— Af ice. Outstandi Maturity. 
stock + $100 Pacnothoe geashee eepegcag . SAME Dre ntue nce 
lst M, $1, ae EOF, 7% 1890 6A-0 ‘000 
Consol M, $1,000 each, {27 peel 6g LO 162.000 Ape * i921 

for $500 . gold_cpt Cen ., New York, Trustee. 
Interest is t is payabl 6 at Chemical Natiopal’ Bank, New York Ci 


ty. 

age limited to $500,000 b cancellation of $250,000 of 

the eon es $338,000 peewee 3 for 1st mtge. mtge. ds matured in 

1910 bas % were ak sored. and are held presumably by friends of the co. 
OAD.—Owns 38 miles of track. 


OFFICERS ye on  H Rice; V.-P., W. Lennox; Sec., Wm. Lioyd; 
Treas., C. hamberlin.—V. 70, p. 75. ‘175, 328. 


———EES 


COLUMBIA, &. C. 


COLUMBIA RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION .—Does the are. street railway, electric lightin 
gover and gas business in Columbia, 8. C.—Name changed from Co ws a 
lectric Street Ry., Light & Power to the above on May 15 1911. 92, 

1374. Isaconsolidation on July 1 oe of the Columbia Electric ms Ry... 
t. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & au Claire Electric Ry. Owns all the stock and 


bonds of the Columbia Gas Light Co., which is also leased. Operates under 


rights anted b Sate of of So. Caro. (which owns the, cit streets), expiring 
ec. ° y an chises covering 
all d ments _ ioe oer t imnit of than time. - 


In ys Sig Shoals Power Co. eeck: 2,000,000 com., all 
ef.), which on May sy 1914 places in’ operation its 

fon resent capacity 18,000 Bp. ul timate capacity 
iver, near Alston miles northwest 
vey requirements of mhe. control co. (V. 95, p. 


a3’ 58 obo Soke 4a notes of the Col. Ry., Gas & Elec. Securities 
Co. pods men ne auth., $1,000,000), were called for payment April 1 ages. 
pte of $16 of 't * notes exercised the right to convert them in 

an equal = value of Parr Shoals Power Co. Ist M. 5s and $120 in ro 


ectric sta 
of feta on the Bi _ 
1122 Y is 17a 


per note (see V. 101, p. 1370). V. 102, p. 1060. 

STOCK AND BONDS— Date. Interest. Cuttonts Maturity. 
Common, $2,000,000 ($100)-. -.-. --.--.-- SS. ee Ke peneose- 
NE 6% cum.| .... Q-J $3) ‘600 Apr 16, 13 

rtgage, $7.500,000, 1911 543-J 


7,500,000 2,803 a July 1 19, 
Peold ($1 000). ered Int. at co.’s office or at its cy in N 938 
olumbia Trust Co., , & 
Suse Socks ¥ 90h om 0508s ets Cae Uhl 
Parr Shoals P Ist m 191 5 g A-O 3.000.000 Apr 1 1952 
000,000 ($1,000), migoid ot tf on bie rust Co., Trustee 
Col Canal Co mtg, $200,000t 200,000 See text. 


-o<-< 0 
Bonds .—Of the outstanding first mtge. bonds of 1911, $60, 290 8 ase a Gepost 
ted to guar. int. on Canal Co. 6s. Of Galemed bonds $280.d00 
to retire Canal Co. bonds and $4,497,000 for ee eae edditions, ¢ -~ 
quisitions, &c., under certain restrictions. Bonds are subject to call on an 
int. date at 105 andint. Since July 3 1912 an amount equal to 1% of bon 
out must be expended for impts., . against which no ponte may there- 
after be be ay oe since Dec. "1° 1915 a further 1% for retirement of 
bonds. Columbia Canal Co. bonds mature $100,000 
Jan. 1 1918 Saad $160-000 7 Jan. 11919. Parr Shoals Power bonds are guar., 
p. & i., by end., by the Columbia Ry., Gas & Elec. Co. Sinking fund of 
% of 1% semi-annually of bonds out from 1918 to Jan. 1 1952, incl. They 
are subj. to call at 105 & int. on 60 days’ notice. Int. payable in N. Y. 
Dividends.—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3% 
None to July 1911, when accrued divs. were paid up in full; 14% LA 
quar. since to and including April 1916. 
EARNINGS.—For cal. year 1915, gross, $841,560; net, after taxes, in 
on Parr Shoals bonds and divs. on Parr Shoals pref. ‘stock, $244,863; fm 
$153,823; surplus, $91,040. In 1914, gross, $764,840 net, after taxes, in t 
on Parr Shoals bonds and divs. on Parr Shoals pref. stock, $340,524; inter- 
est, $146,695; surplus, $193,829. 
ROAD .—Operates 25.15 miles of Ve 50 cars. Owns 2 power plant® 
with a total capacity of about 14,000 h 
_ ore: —Pres. and Treas., E. w. “Robertson: lst V.-P., Henry Par- 
Charlton ts a Gen. Mer., Wallace.—V. 98, p. 155, 
1070, Seid; RS 101, p. 13870; V. 102, p. 975, A060" 1625. 





COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION .— Incorporated in Maine on Feb. 6 1903 and owns all 
the stock of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350. 000) of the Columbus Power 
Co., and all the stock gna $370,000 of the $423,000 1st cons. M. bonds 
of the Columbus RR. Co.; also owns all the notes of these companies and 

arantees the bonds of the Columbus Power Co. as to principal, sinkin 

nd and interest. The above companies do the entire electric railway an 
lighting, gas and power business of Columbus and vicinity and the adjoining 
towns of Phoenix and Girard, and a wholesale owes business in Newman, 
Hogansville, Lagrange and West Point. nchises perpetual. The 
freight lines are leased to the Seaboard Air Line Ry. for 50 years from 
Oct. 17 1901 at a rental of $7,500 he annum. $100,000 pref. stock is held 
by the Public Service Investment Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cans, Sie aes kckes:-cae. cdcanee.. BEMOWOD | anccecens~ 
Pref, 6% cum, $1,200,000_... -__. J-J 1 O00. ‘000 Jan 6. 134 
ist coll M, $1,500,000, gold {A 1903 g A April 1983 

($1 0) iets te aes e*ntf\ Int. at Old Colony Tr. Co., Boston, T 
3-yr n $2,000,000 goldf 1914 6¢4J-J 2,000,000 July 1 lot? 
$100, *S500 8 a1. 000) .--c* Int. at Commonwealth Tr. Co., Bost. 
Columbus RR 1st mor 898 A-O ,000' Oct i 1037 


(closed) gold ($1, P00) att Int. at West End Trust Co., Phila., Trustee 
Columbus Pow Ist M $4, re 1906 A-O 2,402,000 Apr 1 1936 
000 gold guar_.+.-.-_-. c.tf Trustee, 


5¢ 
Int. at Ooamncanr. Tr. Co., Boston, 
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RAILWAYS [Vou. 102. 











Bonds.—The bonds of the Columbus Electric Co. are subject to call as a 


whole at 105 & int. $53, 000 are reserved to retire a like amount of Colum- 
bus RR. bonds. An‘ ‘dmproyement fund”’ of 2% per annum of outstanding 
bonds commenced in 1905. he 3-year notes are callable as a whole on any 
int. day on 60 days’ notice at 101 andint. V.99,p.119. The remaining 
$87 0,000 Columbus RR. Ist M. bonds are owned by the Columbus Electric 
o. The Columbus Power Co. bonds are callable as a whole (or in Dae 
for sinking fund) at 110 and int. on any int. day. A sinking fund of 1% 
bonds out began April 1 1912. $98,000 purchased for sinking fund hod 
canceled. Bonds are guar., p. &i., and s. , by Columbus Electric Co. 


Dividends.—First div. on pref. stock Sg was paid Jan. 1907: 3% has 
been paid semi-annually since to and including Jan. 1916. 


PROPERTY .—25.9 miles of equivalent single track, of which 5 miles 
leased to senpoene 4 Air Line for 50 years. 56 cars; 2 steam locomotives 
(leased to 8S. A. L. Ry.). Standard gauge. Controls hydro-electric plants 
with a capacity of 21,650 k. w., and a steam plant of 1,750 k. w. capacity. 

EARNINGS.—For 12 monthis ending Dec. 31 1915, gross, $721,217; net, 
after taxes, $399,177; _— $304,384; sinking and improvement funds, 
$40,160; surplus, $54,633 

OFFICERS.—Pres., Charies F. Wallace; 
Alvah K. Todd; Treas., Henry B. Sawyer; 
Met. Assn., Boston.—V. 82, p. 509; 

p. 119; V. 100, p. 1831. 


V.-P., Harry H. Hunt; Sec., 
Gen. Mers., Stone & Webster 
V. 83, p. 1590; V. 93, p. 163; V. 99, 


— 


COLUMBUS, IND. 
INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 
Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of ps3 Middle West’ Utilities as * ey rental of 5% 


on the capital stock, or $92,000 a year above all taxes. SP: 680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, - PS 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840,000. 


erock 2 rT apart Date. Interest. oer | Maturity. 
Sh tt dn ncdbhet eine _encede 0,000 See text 
Firct +» $1,000, .900{ 1903 5¢gF-A 1.530" 000 Feb 1 1923 
gold morgage, sine liir & 4 *tf| Int. at Commercial Trust Co., Phila., Trust 
Bonds.—Cannot be called. $68,000 are reserved for exten. and impts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212. 
ROAD .—Operates 62.38 miles of track between Eatneenoln. Franklin 
and Columbus and Seymour, ad which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostl private right-of-way. It 
connects with Indianapolis & Louisville Elec. y., thus forming a through 
line from Indianapolis to Louisville. 
OFFICERS .—Pres., Wm. G. Irwin; iY -P., 
Hugh Stk, all of Columbus, Ind.—V 
p. 928, 1212; V. 86, p. 421; . 95, D. 680. 





. Sweeney; Sec. ae 
hr F sg 303: V. 78, p. 1446; 








COLUMBUS, OHIO. 


COLUMBUS RAILWAY, POWER & LIGHT CO. 

ORGANIZATION .—Name changed Feb. 10 1913 from Columbus Trac- 
tion Co. (incorp. Dec. 26 1906 as successor to the Central Market St. Ry., 
sold under creditor's bill in Feb. 1906, subject to the $500,000 bonds) and 
took over the Columbus Ry. Co. and the Columbus Edison Co. as per plan 
in V. 96, p. 1839. The leases between these two companies _ the Colum- 
bus Ry. ‘< Lt. Co. were then canceled. The Columbus Lt. ss Ht. & P. Co. was 
not acquired until Jan. 1915. See ‘“‘Elec. Ry. Section’’ for Jan. 1915. 

Owns and operates the city street railway system of Columbus and sub- 
urban lines to Arlington and Westerville, and the commercial electric light 
and power systems of the city and vicinity. Franchise for street railway 
expires in 1926 and provides for 8 tickets for 25 cents and universal transfers. 
tone. of the light and power franchises are perpetual; others expire 1926 to 
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In Jan. 1916 $3,500,000 1st ref. & ext. sinking fund bonds were sold to 
E. W. Clark & Co., Phila., and Kissel, Kinnicutt & Co., N. Y., to take up 
$1,200,000 notes and $1, 439, 000 underlyi ing liens on the power — light 

roperties, and provide for Hnptoy ements, extensions, &c. 102, 521. 
We $300, 000 Col. Ed. El. 5s, due 1899, and the $446, 000 C Pak, id 
Elec. 6s due 1897, were ae for payment on March 1 and ‘March 6 1916, 
respectively. The $182,000 Col. Pub. Serv. 6s and $511,000 Col. Lt., Ht. 
& Pow. gen. M. 6s, shown in the table, have been called for payment Aug. 1 
1916 at 101 and int. 


Interest. 


Moeerts 


ea M 16. 
~£ 


038 ti 


ewer ere eee er emo 


STOCK AND BONDS— Date. 

Common, $6,080,000_-....-. -.-.. 

Prior pref stock $3,145,000--- ---- 

“A” pref, $1,720,200 

Te SD nw cm citentn rian |. gece eatin 7,925 May’ 18: 

1st ref & ext sink fd M $25,.-{ 1915 5gA-O 3" 500,000 Oct 1 194 

000,000 g ($l ,000) ._c*tf Interest in New York, Phila. or Columbus. 

Girard Trust Co., Phila. Trustee. 

Cent Mar jt mtge, S500, 000,) 1902 5 L-4 372,000 Jan 1 1922 

old ($1,000)-....-- nt?{ Interest “s . Trust Co., N. Y., Trustee. 

Co ;"$37600,000, { 1892 3,000.000 July 1 1932 

go c*_ntfj Interest zo <2 Clark & Co., Philadelphia. 
Columbia-Knick. Trust Co. vi. ? rustee. 

Orcestons lst mise. gold, 52 J-D 572 090 June rT 1933 

($1.00 isan eiakhaat een il *_ntf {Col RAS I Tres On ,N. Y., Trustee 

Col Ry ist consol nize. $7,.-{.1899 4 $2 132,000 Oct 1 1939 

000,000 ($1,000), g. c*.ntf{ Interest at Union pavbine Bank & Trust Co. 

Bonds are redeemable after} of Cincinnati, Trustee, at E. W. Clark & 

Oct 1 1914 at 105 and int.| Co., Philadelphia, or at company’s office 

C ‘ales for payment Aug. 1 1916— 

Col Pub Serv Ist M_.c*_ntf ey &gk F-A 182,000 Feb 1 1924 
Col Lt Ht& Pgen M c* (closed) { 190: 511,000 Feb 1 1924 
pi $500 & $1 G00) tt State Sav. Bie & Tr. Co., Columbus, Trust. 
ock.—The prior pref. 4% stock is issuable only in exchange for the 
$3, . 000 Columbus Ry. Co. 4% bonds and is exchangeable any time 
prior to Oct. 1 1924 into Ist ref. and ext. sink. fd. 5% bonds on the basis 
of $850 of bonds for $1,000 of stock. As of Jan. 1 1916 $13,000 stock had 
been issued in exchange for Columbus Ry. bonds. 

Bonds .—Of the Ist ref. & ext. sinking fund bonds, $6,654,700 are reserved 
for underlying liens, $41,900 are in treasury and the balance are reserved for 
improvements, extensions, &c., at 859 % of cash cost orfair valuation, which- 
ever is less, under conservative restrictions. Callable at 105 and int. on 
any int. date on 60 days’ notice. Penn. State tax refunded on 60 days’ 
notice. Sinking fund of 1% per annum of bonds outstanding begins 
Oct. 1 1920. The Central Market bonds are redeemable at any time at 
110 and int. on 60 days’ notice. Sinking fund of 5% of gross earnings 
began in 1907. $128,000 held in sinking fund. The Crosstown St. Ry. 
mtge. was for $2,000,000 but was closed at $572,000. Columbus Ry. Co. 
mtge. has been closed. $3,428,000 bonds were issued thereunder, of which 


$283,000 were canceled, 
stock to Jan. 1. 1916. 


Dividends .—An initial div. of 134 % was paid on the Series ‘‘A’’ pref. stock 
April 1 1914; same rate quar. since to and incl. Apr. 1916. On Series ‘B’”’ 
initial div. of 14% paid in May 1914 and same rate quar. since to and 
incl. May 1016, on peor pref. initial div. of 1% was paid = Oct. 1915: 
in 1916, Jan., ’ owril, 1%. On common, initial div. of 144% was 
paid in May igi ‘seal same rate quar. since to and incl. May 1916. 


REPORT.—For year ending Dec. 31 (1914 report in V. 101, p. 523): 
Earnings— 1915 1914. | Deduct— 191 914. 
Railway - - {88 113, 1175{$2, B86 268 | Interest, &c.._.- $476, 281 $479. 460 

0,9 


$13,000 had been exchanged for 4% prior pref. 





Pow, lt., “&e- 0 oe Bret iva. Sar. A oe ee 
Pref. divs., Ser 75.978 45°000 
Total____-- $3,113,175 $3,066,298; do Ser. B 2091145 199'145 
Exp. & taxes. 1,846,437 1/886.745 








hae we aline wae 761,404 $764,583 
Net earn’gs.$1,266,738 $1,179,553 | Surplus _________ : 1334 $44" 369 


$505 
Passengers carried in 1915, 76, 216, 526, , $78,949,559 in 1914. 


ROAD, &C.—147.36 miles single track, including 14.21 miles operated 
under contract. 434 passenger, 3 freight and 56 other cars. 5 steam 


power stations with 26,330 h. p. capacity. 


BS fol thant —Pres., Gemusl G. McMeen; Vice-Pr., Gen, Mgr. & Treas., 
V. Burington; 


. K. Stewart; Vice-Pr., ©. M. Clark; Sec. and Auditor, 


Asst. Sec. & Asst. Aud., Herbert M 
5 Fi Co. Mgt. Corp ro. vy? Pp: 53, 029. 
. 101, p. 523, 923; v. 102, p. 


OHIO ELECTRIC RAILWAY CO. 


ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & a raction Co., which owned the line rom Lima 
to Toledo, and leased Lima Elec. Ry. & Lt. Co. (this co. bein pur- 
chased on Dec. 31 T3089). which operates in the city of er and the Ft. 
Wayne Van Wert & Lima Trac., with a line 2 Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com- 
oe ny we to it the leases of Col. Newark & Zanesville Elec. Ry. and 
ayton & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 
Trac. (subsequently dissolved — acquired from that company its lease 
of Cinc. Day. & Toledo 
Including city lines in Zanesville, Newark, Lima, Eaten and other 
points, operating mileage is 613 45 miles, extending from Zanesville on 
the east via Newark to obueatnas (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
aon ‘Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from ‘Dayton to Cincinnati, includ 
Germantown, Mt. Hea thy and ‘College Hill branches. Electric — an 
power business is conducted in cities of Zanesville, Lima and West Alex- 
andria and steam-heating plant in Lima. 
In May 1913 was gran authority to issue $3,500,000 2d mtge. bonds, 
ay $5,000,000 of qeopeesas stock was retired. This was accord- 
ly done. V. 96, p. 1365, 1840: V. 97, p. 299. 
Default in Rental. Os Seer —See Cin. Dayt. & Tol. Tr. Co. below. 


507, 1256. sti 1831, wioly: 








STOCK AND BONDS— Date. Interest. Outstanding. Dividend. 
Common, 5 000: 000 s __ Ber ae bVuucdess $8, ee acitinhebe 
Pref 1, $6,000, 1000 5% non 

cum ($100) ..2....--.._- aebisls- «Vegeta ew R NS 
lst & ref. mis $15,000,000| 1910 J-J 4, et Jen Tee 5500 

Id ($1, _ See c*/Int. at Fi wx, cae * Co., 

& fon mtge $5,000,000, 3 § 497 300. ey 5 8 1943 

gold ($100 500)" ($1 000) Int. at Fidelity Trust rere Phila., Trustee. 

os notes Series “‘A’’ $160,-| 1910 5 g J- 000 += See text. 
gold ($1,000) __-_-_- c*/Int. at Fidelity Trust Co., Phila., Trustee. 

Equip notes Series B"$130,- -| 19 gi 71, See text. 
gold ($1,000) _..--- *{Int. at Fidelity Trust Co. .. Phila., Trustee. 

Equip notes Series ‘‘O""$120,-| 1912 5 a J -D See text. 
gold ($1,000) _..--- c* eo Oa Fidelity Trust Co., Phila., Trustee. 

Equip notes Series “ D* $i00,- 5g M-S 80,000 See text. 
gold ($1,000)_.--_-_- In ~ a Fidelity Trust Co., Phila., Trustee. 


Stock eras LE erred is red. at 105 on 30 days’ notice. 


Bonds.—$3,250,000 Ist & ref. bonds are reserved to retire prior liens 
($1.25 .250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000 000,000 bonds of 
Wayne Van Wert & Lima Trac. Co.) and $7,550, 000 for additions, 
betterments, &c. Entire issue is subject to call on any interest day 
at 105 and interest on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any 4 date for povseent in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 exchangeable at par 
on 8 weeks’ notice. Bonds to be delivered for purposes of impts., as ap- 
proved by Public Service Commission of Ohio or other governmental 
authority. No sk. fd. ortgage covers rll Dog and leasehold 
estate, subj. to underlying lien. Series ‘‘A’’ uip. notes mature $8,000 
semi-ann. commencing Jan. 1 1911. Series Y 2 uip. notes are Ist 
mtge.on 26cars. They mature semi-ann. ($7,000 Jan. 1 and $6,000 July 1) 
from Jan. 1 1912 to July 11921,incl. All issues of equip. notes are guar., 
p. & i., by end. of Ohio Elec. Ry. es “O"’ equip. notes are Ist mtge. 
on 43 cars and mature $6,000 semi-ann. beginning ec.11912. Series “‘D" 
equip. notes mature $5,000 semi-annually beginning Sept. 1 1914 
EARNINGS.—For cal. year 1915, gross from railway, $3,338 936; light 
and power, $364,848; misc., $13,873; total, $3.717.657; net, after taxes, 
$1,379,822. In 1914, gross from railway, $3,518,217; light and power, 
$335, 295; misc., $16,723; total, $3,870,235; net, ase taxes, $1,525,419. 
OFFICERS.—President, W. Kesley Schoepf; V.-P., Dana Stevens; 


Secretary and Treasurer, 'F. A. Heal ;. General Manager, A. Benham; 
Gen. offices, ey og ge Bldg., Springfield, Ohio. V. 95, p. yh V. 96, 
p. 1365, 1557, 1840; V. 97, p. 299; ¥V. 98, p- 690; V. 102, p. 801 


(1) Columbus tata Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. 

ORGANIZATION et pe A in Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Shoe Si ieee poe ponenees |. ED eee ee ene 
First mtge $1 sy lone on 1910 5¢J-D ‘000 June 1 1935 
($500) gt guar p & i_-___--- Int. at Cit. Tr. & Sav. Bk., Columbus, Trust 
esate reserved for acquisition of additional reai 


my additional stories on preseat bldg. and other impts. 
c 


OFFICERS.—Pres., Dana Stevens; V 


Not subj. 


- Sundmaker; Secretary 
A. Healy.—V. 92, p. 1564; V. rh p. W 5g, 1599. 


& Treas., F.A 
2) The | Indiana Columbus & Eastern traction Co.—A trolley road. 
e Ohio Electric Ry. Aug. 31 1907. Latter company guaran- 
tees prec b bonds and 5% divs. on pref. stock and owns entire com. stk. 
ORGANIZATION .—Incorporated in Ohio April 14 1906 and has ac- 
quzed the oe — ield & Urbana Elec. ‘es the Columbus London 
Poets ield R olumbus Grove City Soul western Ry., the 
Dastae Are about 1 


Belletontaine & Northern Ry., the Sp & Western Ry., the 

orthern Traction Co. pw of the Dayton & 

Muncie Traction Co., extending from Greenville to Union City on the 

Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 

RR., a steam road operating between Lima and Defiance, which has been 
converted into electricit ty 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 

Zanesville Elec. ae. which latter company had previously absorbed the 

Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 

& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 


The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange in February 1907. V.84,p.339. See descriptions 
of bonds, property, &c., in V. 83, p. 37. 


Favorable Tax Decision.—See remarks under Cincinnati Street Ry. 


STOCK AND BONDS— Date. Interest. Os One OO Maturity. 
Common, 035. 000 3100) OL actos” | gadis 5 006. ehhthewe 
Preferred, $1,000,000 ($100)_. -__- 5% ‘000 See text. 
Gen and ref mtge (see text) g M-N 6.650. 000 May 1 1926 

gold Ct BO ncitiuisten 4a Se ae at Pa.Uo. for Ins.on L.&G.A. »P Trus 
Col Lon & Spg Ist mtge, $1. 1900 5¢A-O 500, 000 Oct 1 1920 

,000, gold ($1,000) - _c*{Int. at N. Y. Trust Co., New York, Trus 
Day Spg'& Urb Ist mtge,| 1898 5g M-N 750,000 Nov] 1 1028 


750,000 gue ($1 O00) -- Interest 4 N.Y. Trust Co. don N. ustee. 
— Tt e gen. and ref. fc. mage, we was a ccliginally for $12 00.000 bt at auth, 
amount has been reduced Of the remaining bonds $250,- 
000 are treas. bonds docu ‘with ¢ eotie and are available by extens. & 
— ts. when net earns. are equal to 14 times int. charges on bonds out 
to be issued; : $1 .250,000 are held to retire the underlying liens given 
in came, 2) above. he remaining 2,100,000 arereserved for future better- 
ments, improvements and ex ons, and can only be issued as follows: 
$1, 100.00 Zwaan 3 net income is equal to 134 times int. charges on all bon 
incl ed, and $1,000, when net is equal to twice int. 
yy ~~ tm reg on bonds to be issued. These bonds are subject to call in 
hole, but not in part, at 105 and int. The Columbus London & 8 ring. 
field peas may be called at 110 and Ley A sinking inne os on these 
of 5% of gross sornings began with y ening Sept 3 See V. 71, 
3162, 000 in k. fund Mar. rae 1916 


963. roth a & Ur- 
Bana bo ds are subj. to call at 110 and int. A sink. Sun of ine of gross 
earnings "ae in 1903. $150,000 in sinking fund aioe 


ROAD.—Columbus to Orient, Columbus throug 





ton, Da nm to Union City and Richmond, Ind. o* ield to Lima, 
efiance,O. Total miles of track (el ectric) owned, 252. 91: 
leased, 126.94; Motel operated, 379.85. Standard gauge. 5 power houses. 
1 cars. 
aaaaceniie son a Stevens; V.-P., J. H. Sundmaker; Sec. and 
Treas., F. A. ; Asst Sec. & Asst. Treas., i "M. Pogue.—V. 85, D. 
600; V: 86, Pp. qin . 87, >. 37. 
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(a) Dayton & Western Traction.—tTrolley road. 


ORGANIZATION .—Incorporated on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
rl wnt Taz Decision.—See remarks under Cincinnati Street Ry. 


STO Div. roy. Outstand'g. Last Tested. 
Common, $900, 000 {5100) .. paedoldkipien seat-ceil $672, See text. 
hy 000 ($100) 5% §% cum......-. Mi 850,000 See text. 


.-— Lease taking effect —— 151 provided for 5% per oe 
on pref. stock and 5% on com. stock in 1906 and 1907. 534% in 1908 and 


6% thereafter, but under modified lease dated Feb. 7 1916 the payment on 


the com. stock was reduced to 3% Earnings in excess of the required 
rental payments and $10,000 per annum for additions and betterments are 
to be paid to the common stockholders up to an additional 3% 
lst 5 years. Beginning with the 6th year, the operating company is en- 
titled to receive, if earned, before paying the additional 3% on the com. 
stock, $10,000 per annum as compensation for operations. As part of the 
agreement, the Ohio _—— Ry. surrendered $75,000 Dayt. & W. com. stk. 

ROAD.—Dayton, O., to Richmond, {nd., with branch from N ew West- 
ville to New ~ ig! 36 04 miles. At Richmond connection is made with 
Terre Haute Ind. & East Trac., thus making a through line from Indian- 
yas. via Dayton to Columbus, a distance of 184 miles. V. 82, Dp. 1437: 


83, p. 36, 94, 379. 
OFFICERS.—Pres. and Treas., Valentine wheres V.-P., F. A. Funk- 


houser; Sec., R. R. Dickey; Asst. Sec. & Treas., G. A. Funkhouser Jr., all 
of Dayton. 


(b) Columbus Newark & Zanesville Electri- Ry. Co.—A trolley peak 
ORGANIZATION .— Incorporated in Ohio on ag, 2 1902, and in 
1904 absorbed the Newark & Granville Street Ry June 1906 uaa 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of rt —_ 
coeewens See thereof. ew is interest on bonds, an amount ae to 6% o 
the preferred stock and $500 for organization expenses. 73 p. 625. 
Private a ht of way from Newark to Zanesville; franchises on oF: ee 
ire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 
‘avorable Tax Decision.—See remarks under Cincinnati Street Ry. 
STOCK AND BONDS— Date. Interest. wore. Maturity. 
Common, $1, $28 Rett idl alanis, 5,000" 


stee. 
M-N 1,243,000 Nov 1 1921 


ie t=c- 6 QJ 1 50.000 
ist mige, $3000.00." pola 1904 5¢M-S 1,250,000 Meh 1 (1924 
($1  sosias tinaith weld iditines gill c*/Int. at Gohamble Tr. Co., N. Y., trustee. 
Gen & ref m gold, $6.- 1906 5¢M-N 1,211,000 Stay 1 1626 
250,000 ($1,000)_..-_-_- fet . is rard Trust Co., Phila., Tru: 
000, gold ($1,000)__-_-- sine. at om mnie Tr. Go., N. Y.. trustee. 

e Ry, Le & row cise 5g M-S 750,000 Mar 1 1924 
cons mot ooo Iue., aA Cent. Tr. & 8S. D. Co. Cinc., Trustee, 
($500, $1 gold. =e" or Trust Co. of America, New York. 

Safe ry +5» Co., Zanesville, Ohio. 


250,006 Feb 1 1919 
Interest 4 os RE Trust Co., Boston, 
Trustee. 


000, gold, subject to cal 


Zanesv Elec iat tee, $300, i{ 1899 
after 1903, $1, each__ 


Bonds .—Of the $6,250,000 gen. & ref. bonds, $3,493,000 are reserved to 
retire prior liens and $1,546,000 for betterments and extensions. They are 
subject to call after 5 yearsat 105andint. Under terms of this mtge., none 
of the $750,000 Ist mtge. bonds unissued can now be issued. The entire 
issue “Of Col. wen & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V 1234. The Col. Buck. L. & New. bonds are subject to 
call on aay od ty at 110 and int. on 3 months’ notice. Zanesville Ry., 

Lt. & Power bonds fell due Oct. 1 1912 and 7 extended to Mar. 1 1924. 
$250,000 reserved to retire underlying bo: 

ROAD.—Operates 90.00 miles of tinny vot Columbus to Zanesville, 
including the city wae in Zanesville, Newark and Granville and a branch 
to Buckeye e. = lighting and a plants in Zanesville. 
Standard gauge; 60 a . T rail and 90-lb. girder. Also owns amuse- 
ment park on Buckeye pong Owns and operates its Hebron power plant 
with its own natural gas. 

OFFICERS.—Pres., Dana Gegvens; V.-P., J. 2 mea Sec. and 
Treas., F. A. Healy.—V. 87, p. 37; V. 95, p. 47, "300. 1039 


(3) Lima Electric Railway & Light.—A trolley road. 

Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 

ORGANIZATION .—The company § is a consolidation completed Aug. 1 
1900 of the Lima a Gnocrparses Nov. 5 igen) ane the Lima Electric 
Light & Power Co. as leased Ju a 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907. 


s STOCK AND BONDS— Date. Interest. Outten - Maturity. 


tock, 000 m2 REE ge Oat pg 2, 8 
Lima Raitwe e,f 1898 5¢J-D Dec 1 1916 


J- 
$200,000, gold ($500) eS Int. at Citizens’ KGa: rust Co., Cleve., 
5 aes at Fourth Nat. Bank, N. 
Lima Hes Lt & Power 1900 5g 10,000 June. 1 ot? 
1st M, $85,000 ($1, cad Int. at Cleteiand Trust Co., Cleve., Trustee. 
Lima E lestole Ry & t.f 1900 5¢J 1000 July 1 1916 


1 
Id, first consol mortgage, Int. at Cleveland Liny, 4 Co., Clev: ., Frases, 
,000 ($500)... ___ or Standard Trust "ew 


2d consol mo: "$850 000, 1902 5g A-O ©°350,000 © os 1 1925 
gold ($1, a eB c*\Int. at Fidelity Trust Co., Buffalo, T 

Lima Elec Ry & Light, reff 1905 5 M-S 555,000 peert 1 1926 
mortgage, $1,250,000, gold\ Int. at Girard Tr. Co., Phila., Pa., Trustee 


Bonds .—Of the first consol. mtge. gold 5s, $240,000 are reserved to retire 
the above two prior none. ant Ry. bonds may be called at par on 4 
weeks’ notice. tired Dec. l annually. Lima Elec. Light & Pow. 
bonds may be called on 8 1 Aa int. day on 30 days’ notice. $5, retired 
June l annually. Of d consols, $500,000 are reserved to re- 
tire a like amount of fin oo ag Tho bonds are a lien on the electric- 
light and benmeg lant, as well as on the railway. Cannot be called before 
maturity. $695,000 refunding bonds are reserved to retire prior liens. 

ROAD.—Owns 14.21 miles of track, alsoasteam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance ¢ for city lighting expires April 1919. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., J. H Sigweker Sec. & 
Treas., F. A. Healy, Springfiela, Ohio.—V. 81. D. 155, 1 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 
ORGANIZATION .—On Mar. 1 1906 was leased, until gt = oy of fran- 
eases ane renewals thereof, to Lima & Toledo Traction Co., which guaran- 
interest. V.82,p.691. Lease was ned to Ohio Electric Ry. 
dug /31 1907. The latter = ry 4 oo i the ay age non: Incorpor- 
ndiana an oO mae S eaeety on vate right-of-w 
in towns, where it has 25 or 50-year fra eahiues 4 ™ afi nce ate 


Favorable Tax -—See remafis under Cincinnati Street Ry. 
STOCK AND BONDS— Date. Interest. eit mg. Maturity. 


-—— <= Se 


, gold{ 1905 5¢@ FJ 1;470,000 July 1 1930 
guaran ($1,000 .__.c*| Int. at Fidaulty Trust Co., — Trustee. 

Bonds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions 
and improvements, ‘V. 82 » pD. 691. Are not subject to onl. 

ROAD.—59.84 miles of electric track from Ft, Wayne via New Haven, 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. OCom- 
menced complete o eration Nov. 151905. Connects at Ft. Wayne with 
the Ft. Wayne & i big a and at Lima with the Ohio Elec. Ry. 
and forms part of thro ugh ‘line from Ft. Wayne to Toledo, Dayton an 
Columbus. Standard gauge, 70-lb. T rails. 

OFFIQE RS — Eres. Dana Stevens; V ae a : & Sundmeler; Sec. and 
Treas., F. A. Healy.—V. 82, p. 691, 804; a F Dp. 37. 


(5) Cincianatt Dayton & Toledo Traction Co.—Trolley road. 
to the Ohio Electric Ry. Co.; see terms 
cept pm <insorpernted in Ohio on sea 10 1902, and is a con- 
solidation of me Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindénwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
or years 


e.—- Was leased to the Cincinnati Northern Traction Co. May 1 2005 
Lease transferred to 


for length of franchise and renewals thereof. 


per ann. for | 


| Electric R . Co. Feb. 11908. After the Ohio floods in 1913 lease was on 


June 23 1913, by agreement with Ohio Electric By. modified (see V. 96 
tes: 1839) to pro rovide = Sree ee 1eie 


Jun ely; 1913-14 
$266, 5500; 18 PB tet 318. 500; 1916-17, ¥ $286. 500; 1917- 
1919-20 16,50 920-21, $326 
19335 330 ang thereafter, ' 


96,500 

6,500; 18, $206, $346,500; 

early. Divs. on any pref. stock that may 

| be issued beyond the $250, SOO outstanding at time of agromnent are to be in 

| addition to these payments. Lessee Bo ys $1 per annum for 

lessor’s organization expenses and another $1 per annum to be invested 
by_lessor to meet future expenses. See remarks below. 

Under modified agreement of lease of June a 5923, outstanding common 

stock was reduced in Nov. 1914 from $5,000,0 ,000—the Ohio 


to $2, 
Elec. Ry. surrendering the $1, ,000,000 held by it and the other shares 
being exchanged two for one. V. 99, p. 1597. 


Rental and Interest Defaulted. "Pes Ohio Electric Ry. having been unabl 
to meet the installment of rental due Dec... 24 1915 under the lease, the 
int. due Jan. 1 1916 on the $2,700,000 C. & T. Ist cons. 5s, $250,000 
Dayton Trac. Ist 5s and $400,000 Gin. & oy Elec. Ist 6s was defaulted 
(V. 102, p. 152). Subsequently the committee for the C. D. & T. Ist 
cons. 5s entered into an agreement by which the Ohio Electric Ry. paid 
into a trust fund sufficient cash to pay the int. due Jan. 1 1916 on the Day- 
ton Trac. 5s and the Cin. & Ham. Elec. 6s, and the accrued int. on alf under- 
lying bonds up to Feb. 1 1916. The Ohio Elec. Ry. also agreed to deposit 
monthly, beginning Feb. 1 1916, the earns. of the C. D. & T. less oper. 
exps., making no charge for management. As part of this arrangement the 
directors of the C. D. & T. agreed not to take any action toward annulling 
the lease for at least 6 mos. V. 102, p. 800. The Ohio a Ry. Co. 
is seeking an arrangement by which the rental would be reduc 

reg vad a receiver was filed by a bondholder on Feb. "10 1916. 
V. 102, 80 

Commitiee for C. D. & T. 1st Cons. 5s.—Leo J. Van Lahr, James M. 
Hutton, Claude Ashbrook, Edgar Friedlander and Otto Armleder. De- 
positary, Provident Sav. Bank & Trust Co., Oe O0 For statement by 
committee, see V. 102, p. 436. See also V. 402. 800. 

Committee for Cine. & Ham. Elec. 1st 6s.—W. P Hayden and E. V. Hale. 
with Gardner Abbott, Sec., 1215 Williamson ‘Blaee Cleveland. ‘ein. 
tary, Citizens’ Sav. & Tr. Co., Cleveland. Committee has arranged to ad- 
vance as a loan to depositing bondholders the amount of the unpaid coupons. 


STOCK AND BONDS— _ Date. Interest. Outstanding. —le 


Common $2,000,000 ($100).. ---- J-J $2,000,000 text. 

Pref ,000, ze cum($100) — J-J 0, wep 

Cin Wes & Tol Tr gen & ref{ 1914 5¢A-O See text Oct 1 1944 
mtee “em .500, * ate gold no sk ee 4, Fidetity Trust Co., Philadel- 
iets 4268 SPE. ots onsen a, trustee 

Cincin Da « Tol istconsM,{ 1902 5¢J-J 2,700, 000 July 1 1922 
$5,000, g ($1,000) __c*| Interest Cleveland Trus 


4 rustee. 

Southern’ Onto Trac ist cons{ 1900 5g M-N 0.000 May 1 1920 

$2,000,000 ($1,000), goldc*{ Int. at Cleveland Trust ren , Trustee, or at 
Standard Trust Co., New York. 

oe & Ham Elec ist g ($500){ 1898 6¢J-J 400,000 July, 1 1918 


,000, not subj to call__ |Int. at Cit. “ee. & Tr. Co., ooo ons rustee. 
Dayton Traction ist M, # 1896 5¢4J-J 250, y 1 1916 
($1,000), int guar_____- c*\Int. at bigsete Co of ay Oia Trustee. 
Ham & Lindenwald El Tran) 1901 5g J-D 0,000 July 1 1922 
qe St 0 sf = 000, g ($1, -}Interest +4 Cleveland ae Co., Trustee. 
oe Gene ‘ist ar ($50. | 1901 5g J-D 50,000 July 1 1922 
000), gold ($1, Fea! c*\Interest at e Sincinnati Trust Co. -, Trustee. 


Bonds .—None of the ne is subject to 4 Com t the gen. ref. 5s of 1914- 
Of the $7,500,000 gen & ref. 5s of 1914, 00 are reserved for prior 
liens and the remain ing $2,500,000 are held 5.000 the trustee for future impts., 

&c. None a a at present. . at par in whole or im part on any 


int. date. V. 1597. Of the $5, 000, 000 a, Day. va Tol. Trac 
issue, 22. 300, 000 risk reserved to retire prior liens. . 81, p. 154. 
Of the $2,000,000 South. Ohio Traction bonds, roe 000 ore reserved to 


retire. Cin. & Ham. Electric ponds and Dayton Traction bonds. Issue 
lis on e toc xchange. 

The Ham. | ind. Elec. Tran. and Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, a arrangements were made at that time to extend 
them to July t 1922, V. 93, p. ae 1387. Annual sinking fund of oa on 
Ham. & Lind. bonds began Dec. 1 1906, increasing 1% each year up to 1 
$50,000 in sinking fund March 31 1916 


Dividends.—5% per annum is paid on ‘the pref. stock. On com., under 

modified lease, , ay were Seemeniad ed until year beginning July 1 1915, when 

Sauy Tisai paid. Giuidond cate +8 fh 4 Kon il, the year, besinniag 
u ‘aft a end rate o: 

is 1 1% per annum, until 5% is reached in @ the year vow July 1 1922. 


ROAD.—Owns 67.22 miles of electric track, conmectiog Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and College Hill branches; also 
including the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 
“fe ©. H. Rembold; V.-P. 
FFICERS -—Pres. F owt ae om V-P., S em - 
"A owning. Sit of Cincina icv. manly; ety 68, " Aa wees. 
D..J. D oO! nati.— ; V. ’ H 
V. 98, p. 838; V. 99, p. 1597; V. 101, p. 448; ¥. 102, p. 65, "152, 436, 800. 


COLUMBUS DELAWARE & MA lon, RY.—A holding coma pany. 
Receivership.—Appointment of Eli as receiver was affirm 
Oe, ae ke Soi & oe ie - ail respects. coupons have been 
Int. due was n Fe su 
pelt six paces after they matured. Feb. 1916 int. will probably be paid 
n Aug. 1916 
Personal Judgment.—On May 13 1912 the Court of Common Piews of 
Green Co. cave judgment (affirmed Mar. 23 1915 by Ohio Supreme C 
—vV. 100, 1078) to Receiver West against John G. kine for $1,055. tt 
as balance “ius in suit brought for an accounting. V. 94, 1448. 
Decision.—For decision holding that company is not linble for its guar- 
anty of prin. om 101, > of he Seu ,000 bonds of the old Col. Marion & Bu- 
R 
“Sa ~ 38 1913 J ie Kinkead auth. receiver's notes for $25,000 to 
for repairs necessitated by damage done by flood The notes wil 
even reference in claims against the receiver. V. 96. 96. 
the Frank in County Sanon Pitas sad ADD I Sand se det 
f the Franklin County Common Pleas 
sion of & bales | C. na fg + ape judgment for $72,963 against 
ee 
ay 70 y 3 i915 Judge Kinkead refused to authorize the ge pe of $150.- 
000 receiver's certificates to take up receiver's notes, bring deferred bond 
int. up to due date and pay the preferred claims against the company. 


In May 1916 the receiver was auth. to issue $105,000 receiver's certifi- 
cates to = Mew co.’s share of cost of street paving. V. 102, p. 1625, 1718. 


RGANIZATION —In orated in Ohio in Oct. 1904 and owns the 
aah capital stocks of the Columbus Delaware & Marion Electric RR. ($1,- 
000,000), the Marion Ry., Lt. & Power Co. ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300 ,000). 





STOCK AND BONDS— Date. Interest. Outstand Maturity. 
Common, $2, SE DE Deo semen . canamam SEE / wodtesehuce 
Prof“ B. 6% cum: S600,000- - PIB tint gta aseti 

“2. cum, Sn ea er) a ea 
‘First ref mtge, $2,500,000, | i904. Se FA 920,000 Aug 1 1944 
gold ($500 & $1 ,000).-. .c*|Int. at Bankers ’ Trust Co., N. Y., Trustee 
Receiver’s notes____......-. Tenet dca ae Sn Von comee 
ey ge aman Rane ae IE 


Stock .—The pref. oe ond ml pees. “‘B" shares were created in 1908 (V. 86, 
1284), and dividen are cumulative: but those on the ‘ ¥ 

shares are entitled to a 1% the first year, with an additional 1% for each 

by oe -— Of — rege. < $1, *580,000 are reserved to retire the bonds 

enewr e., 
of the Col Not Nor. r. Ry. P 8 oe Go., the Marion Ry., Lt. & P. Co. and the 
Pernt ges —For year ending June 30 1915, gross, $479,710; net, $184,- 
375; int., taxes, &c., $155,262; surplus, $29,113. 

aon ee -—Aud. for Receiver, W. e. So Pres., H. G. Catrow: 

H. erner Supt. for Receiver, ahrmer.—V. 100, p. 1078, 


L 
i937, 3009; V - 101, p. 129, 1013, 1713; Vv: 102, p. 1625, 1718. 


(1) Columbus Delaware & Marion Electric RR. 


Interest due Nov. 1 1912 was id May 1 1913; su uent coupons have 
been paid 6 mos. after they hind May 1916 int. will probably be paid 
ov. 
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ELECTRIC RAILWAYS 


[Vou. 102. 








ORGANIZATION ce in 1901. 


BONDS— ate. Inierest. Outstanding. Maturity. 
ist mort., $1,000,000, one 001 5¢M-N_ $1,000,000 May 1 1921 
WT andttnndcdgee Int. at Cle, tand Trust ‘Co. -, Cleveland. 
Trustee, or .dat. Bank of Comm. nN. Y, 


Bonds .—See V. 75, p. 76. 
ROAD.—Operates an electric railway over private right of way from 


Columbus to arion, passing pe, h Franklin, Delaware and Marion 
counties. Also 4 miles in the Cit: elaware, a total of 57 miles. V. 80, 
p. 117; V. 91, p. 945; V. 93, p. 11 o 


(2) Columbus Northern Ry. Power & Equipment Co. 

ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion 75 B ae authorized to borrow 
money to pay interest due Sept. 1 1909. , p. 592. Interest since 
then was paid to Sept.1913. The NMoarch” 1814 coupon and subsequent 
coupons were paid 3 months after they matured. March 1916 coupon will 
probably be paid June 1 1916. 


BONDS— ate. Interest. Outstandi Maturi 
lst mortgage, $300,000, goldJ 004 5g M-S $245,00 “Sept 1 19. 4 
LW) weictes ccsumeuca c\Int. at Guaranty Trust Co., N. Y., Trustee 


(8) Marion Railway, Light & Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a 
7 of the Marion Street or <’. —_— the en ~~ ei 


ght & Power Co. Jan. 1914 and copeee — 
months after they matured. Jan. 1916 int. Ii pr ee be pela 2 July 1 Te 


BONDS— ate. Interest. ner, Maturity. 
lst mtge, gold ($1,000) _..c* 1908 5g J-J $300 July 1 1924 
- at Guaranty Trust Co., N. Y., Trustee. 

Bonds .—No sinking fund and Fate cannot be called. 


ROAD.—4 miles of track ia Marion. Standard gauge. 60 and 70-lb. ral}. 


Fi sa NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
lley r 

ORGANIZATION. na yt in Ohio on May 4 1899. In May 
1905 canceled old mtge. for $200,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. 

STOCK AND BONDS— Date. Interest. Ouptenes 
Common, $400,000 ($100)_--. -..-. ----.-- $200 
ts 6% cum, $200,000 


Maturity. 


First mtge, $450,000, goldj 1905 65 None. Jan 1 Say 
($500 and $1,000)----- ntf\|Prov. Sav. cae eda Tr. Co., Cinc., Trustee 
REPORT.—For year en Dec. 31 1915, + $35, 83: net profits, 

$7,530; taxes and ., $2,350; net gain from ner. | $5,1 


ROAD .—Operates 8. 8 miles of track from Columbus to - includ- 
ing perpetual leas ease of 2.7 miles of tracks of the oe Ry. as terminal; 
eaute > ta ft. FR a. 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; V 92. 
D. 


SCIOTO VALLEY TRACTION CO.—Third rail. 


ORGANIZATION .—Incorporated in Ohio with a perpetual charter in 
1904. Built on getvete 1908 ¢ of He: Franchises extend beyond ge 
of 1st mtge. bonds. _) celed 1 $2. 000 000 mtge. of 1903 and made 
new mtge. for $4,000,000 Stockholders voted Sept. 22 
1908, authorizing $500, 000" ne om 18% Firs preferred stock, which ranks 
ahead of old preferred stock v3 81 and 6 

In Apr. 1916 the Ohio P. Satis. auth. iw _ of the remaining 
$200,000 5% Ist pref. stock to acquire the entire stock of the Columbus 
oy ot Co., which was incorporated in 1912 in the interest of the company 

uild a terminal in Columbus. V. 102, p. 1626. 


a STOOs 3p BONDS — Date. Interest. Quistanding.. Maturity. 
t pref. $ a. ‘500,000 Apr “16, 134 


ref, $ 500 O00. ci ib eit J 
Bef $1,200 000, 5% cum) -..-.. $3 1,200,000 Apr '16,1% 
a = 55500607 ald 1908 _5M-S 1,568,000 Sept 1 1923 
. _morig as sic tanned gold 10 at Harris Tr. & Sav. Bk. ‘Chic Trus 


ds.—Additional Ist M. bonds can only be issued for 75% of cash ex- 
oumaiies. and for permanent extensions and additions to “5 erty, and 
only when net earnings are twice the int. charge on outstan nds and 
those to be issued. Bonds have a mg | Phy Awe of 1% per ann. ri bonds out 
1913 to 1917; thereafter 2% per ann have been eam They are 
aay subject to call. See pervioniars. SZ. 4 property, &c., in V. 87, p. 679. 
—Dividends on old issue of pref. were to accrue from 
oct, 1 1905, but amounts due Jan. 1 1906 and A ril 1 1906 were relinquished 
shareholders, and Ist div. (1%) was paid July 1906 and 1% % Oct. 
wk 82, p. 1440); in 1907 and since, 5% per annum. 
we NINGS.—For 12 months ending fans 30 1915. gross, $463. Hy 
net, Ste 111; int. and taxes, $98,664; divs., $75,000 ; surplus, $21, 
ROAD.—Operates 72 miles of track from Columbus to pete pane 
from Columbus to Chillicothe. Is operated by system. Standard 
gauge, 70-lb. T rail. Within city limits of < Salemias. company operates 
over tracks of Columbus Ry., Pow. & Lt. Co. under oper. agreement. 
OFFICERS.—Pres. and M Frank A. Davis: V.-Pres. and Treas., 
Edwin R. Sharp; Sec., A. C. Moorhaus; Supt Skinner.—V. 87, p. 481, 
615, 679; V. 91, p. 871; V. 102, p. 1437, 1 $g.° 


CON CORD, & H. ee Pro 

CONCORD STREET RAILWAY.—A trolley road exten 
tral wards of Concord to Penacook. Comprised 12.71 miles of Ry 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & "Montreal RBE., 
which is leased to the Boston & Maine, to purchase the property and to 
{issue stock and bonds to pay therefor. 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated x... - ji. 1894. Commenced opera- 








tion Nov. 1 1895. Control hands in 1904. V. 80, p.1l 
STOCK AND BONDS— Date. Interest. Outstenting- lle , 
Olt. Ba ee Gn cnccse cess “etnmece $100, 1905-06, 4 
1896 5 JJ 100,000 Jan 1 1916 


lst mortgage, $100,000_---_- { 
Interest at Beacon Trust Co., Boston. 

EARNINGS.—For year ending June 30 1915, gross, $49,018; net, after 

bares (loss). $5,088; other income, $965; int., rents, &c., $9,025; deficit, 

ROAD .—Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 


OFFICERS.—Pres., J. L. Preawinge:. Brooklyn, N. Y.; Sec., J. E. 
Packer, New York; Treas., D igoney, New York; Gompt., O P. 
Crawford, New York.—V. 80, Dp. 62. 


CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION. —Trolley. 

ORGANIZATION .—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab 
sorbed the Cortland & Homer Electric Co., previously controlled. On 
July 1 1915 was furnishing 240 arc and 27 ornamental lights to the cities of 
Homer and Cortland and also light to the public. Carries coal and freight 
as well as passengers. 

STOCK AND BONDS— Date. 
Stock, com, $320,000 ($100)_. -_-- 

4g A-0 #30. ;000 April 1 1921 


pe yates, $180,600 ($500), | county Sav. Bk. & Tr. Co., Scranton, Pa., 
Trustee. Int. at co.’s office. No sink. fd. 
Can be called on 6 months’ notice. 





Interest. Ovni de 


Maturity. 


New mortange. $500,000, 1905 5¢@F-A 320, 009 Aug 1 1935 
($500 and $1,000) -_-__--. 3 Interest at "mpire ry va + N. Y., Trustee 
lst & ref mtge, $2, 000, 000...f 1907 _5 105, 906 June 1 1957 

Int. at Equitable Tr. Co., N. Y., Trustee. 


Bonds.—Of the $500,000 issue of 1905, $180,000 are t RO to retire 
prior liens. They are subject to call at 105. 





ROAD .—Operates 16.18 miles of track 
outs) between Cortland, Homer, Little 
Cortland and McGrawville. Has 33 cars. 


EARNINGS.—For fiscal year ending June 30 1915, gross, $82,500; net, 
after taxes. $8,487; other income, $25,178; bond, &c., int., $29.830: sur 
plus, $3,835. 

OFFICERS.—Pres., Edwin Duffey; V.-Ps., 
E. H. Brewer; Sec., H. 
—V. 81, p. 507. 


not including sidings and turn- 
ork and Preble, and between 


D. W. Van Hoesen and 
A. Dickensen; Treas. & Gen. Mgr., G. H. Garrison. 











COVINGTON, KY. 

CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION 
CO.—A trolley road. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1903 and purchased all the stock of the ble og Light, Heat & 
Power Co. of Covington and of the Cincinnati N & Covington Rail- 

way. V.74 576. The iatter was organized in 1 1B92 to buy up and con- 
solidate all thes roads on the Kentucky side of the river opposite Cincinnati. 

Lease.—The Union Lt., Ht. & Power Co. and the Cinc. Newp. & Cov. 
Py: (both controlled through stock ownership by the Cinc. Newp. & Cov. 

& Tr.) were leased from Apr. 1 1907 to Columbia Gas & E ectric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
peg p gt , eB sg em on ig om stock. until 6% te bo ine yg 

% for ear a each a. un ® is reac w 
is to be the rate thereafter. ns Se, - 449, 930 also terms in V. 84, 
1489, under Columbia Gas Ry Tieciric: P under agreement ratified in Ju y 
1915 for refunding of Union Lt., Ht. & P. Co.’s 4% bonds, the exts. and 
add'ns to that company’s property are to be paid for by the issue of new 
50-year 5% bonds (see below Bye ge of by sale of stock of the Cincinnati 
company as provided under the old agreement. V. 101, 2 694. 

The controlied Cincinnati Covington & — er St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shar 50), to build an extension to 
Erlanger, 73 es (about 3 miles completed has yt. been leased to the 
Columbia Gas & Electric. 

On June 25 1914 company auth. $200,000 1st M. bonds to cover cost of 
me i. St, beidge between Covington and Newport, which was completed 

Dp 

——. Decisions.—On Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. 8. District Court held that the franchise geaeeee by the [ey 
of Cov oh in 1882 to the gous at ts ge & Cincinnati Street R 
was in ect perpetual. - 99, p.1 the U. 
Supreme Court declared on “as an unlawful interference with inter- 
State commerce, the ge of the Co m street railway ordinance 
relating to overcrowding. See details in 100, p. 139. t . 
election held March 9 1915 the voters of Oincieeti ected by a ority 
of 8,903 out of a total vote of 56,423 the new 25-year granted by 
the Cincinnati City Council on Jan. 9 1915. 

Refunding.—On July 28 1915 the mpg yg eee 2 approved the pien for re- 
funding the Union Lt., Ht. & Pow. Co. 47% bonds due May 1 1918 AMP se oa - 
4 outstanding) at or before maturity by a new issue of $5, 

5% — as proposed by the Columbia Gas & Electric Co. The’ red foods 
Ww fi be used to take up the present issue and such additional amounts wili be 

ut out each year as are necessary to pay for extensions and additions. The 

olumbia Gas & El. Co. guarantees a sink. fd. to retire all bonds at or before 
maturity. V. 101, p. 694. As of May 1 1916, $101,000 of the new bonds 
had been issued. 


STOCK AND BONDS— Date. 


Interest. Cutenee- Maturity. 
Common, $5,000,000 ($100)... -... Q-J $5 Apr '16,1 
Pref, 458 % n ‘ rel 
000, $100) Rama: zesenct ---- 44%QJ 4,500,000 Apr ‘16.1% 
Underlying Bonds— 
So Cov& in come M $500,000/ 1892 6¢J-J 150,000 a 3 ies3 
gold ERO. $1 SEE Covington aor Bank & Er: Co., 
Newp & Ry lst M___- 1887. 6F-A 00,000 ‘Aug. 1 517 
Ci = Newport & Covi 
lst consol mtge. gold, $3,- yo be J-J 2,760,090 July _ 1 1922 
000,000 ($1, sag Seer ers’ Loan & Tr. Co. : ¢ 
2d m e, $1,000,000, ¢ ris00 5g J-J 90,090 duly 1 1922 
($1, ate esse Farmers’ Loan & t Co., N. ¥., Trustee 
nion Light, Heat & Power Co.— 
1,608,000 Ma 1 1918 
Ist mtge, $2,000,000, gold rt at Nate Bank of Commerce, N. Y.; First 


($100, $500 8 $1,000) c&r 


1901 4gM-N 
National Bank, Cincinnati, or at German 


National spank. Covi ngton. 
New mtge ($5,000,000)__---_- 1915 5% 101,000 1965 
Guaran Bonds— 
185,000 1939 


Licking River Br Co Ist M\ 1914 5M-S 
$185,000 guar (see text) sf 


Bonds .—Of the first consolidated bonds of 1892 of the C. & C. Ry.. 
5250. 000 are deposited with the trustee to retire all the underlylag mor (3) 
. The perpetual charters of constituent companies are kept alive, 
= their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York Pies 1 amy y ~~ Bank, Cincinnati, and German Nat. 
Bank Covington. The Union L t, Heat & Power Co. bonds can be 
called at 110 and int. For of these bonds see remarks above. 
Licking River poate sae teed by Columbia Gas & Elec. Co. and _the 
South Covington & nati St. Ry. 
DIVIDENDS _ gored 4%% is being 
first dividend < + % was rae Jay 15 1907 an 15 1907. In 
1908. 3 oy oF in 110 4% Yee in 1911 4% %e in 1912, 54 %. 
In 1913, 4 ep in 1914 and 1p1e, Bo In 1916, Jan., 1%%:A 1%%. 
ROAD.—Connects Cincinnati, Covington, New Pale! et sb dang Dayton, 
Clifton, Southgate, Fort Thomas, Fort West Covington and 


Ludlow. Totai in’ operation, 68 miles; iaid with 80-lb. Johnston girder 
and 72-lb. “T’”’ rails. 


OFFICERS.—Pres., James C. Ernst; V.-Ps., James M. Hutton and Clif- 
ed P. Garvey; Sec. Treas , George M. Abbott.—V. 99, p. 608, 1214; 
. 100, p. 139” 397; V. 101, p. “448, 694. 


DALLAS, T TEXAS. 
DALLAS ELECTRIC COMPANY.—Trolley. 


ORGANIZATION .—The Dallas Electric Co. was incorp. in Maine on 
May 3 1913 with ah $F ,000 000 auth. cao. stock, asa senaqornoea tion of Dallas 
Electric Co tion (iacorp. in New Jersey in 1902). V. 96, p. 1422. 

Does an potris railway and electric-lighting and power business in Dallas 
by virtue of the ownership of securities of certain local companies. Fran- 
chises of subsidiary companies expire in 1922. See V. 84 p. 157. For de- 
cision on occupation tax on Dallas St. rys. see V. 89, p. 41. 

Also owns the entire capital stock of the Dallas > Terminal 
Association, which is constructing a modern fireproof eight-story assenger 
terminal and office building in the business district of Dallas. e t 
nal facilities have been leased for 20 years to the three interurban lines en- 
tering Dallas. Construction is expected to be completed and operation 

in the latter part of 1916. 
or decision enjoining the enforcement of the ordinance passed at the 

special referendum election on April 2 1912, providing for the sale of 7 
t ckets for 25 cents and for oan. 3-cent fares where cae have to stand, 
see V. 95, p. 113, 1472, 1541; V. 96, p. 1772; V. 9. 839 


id oa common stock 





STOCK AnD BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)... ---. ----.-- SO REED: -nnducteen« 
First = pret. » $2,000,000, 6% cum 

($1 Dane sila vila ie 9 is al Nee a : SS A-O } 995,000 Oct '15, 3% 
2d pf $2,000,000 5% n-c ($509) -O 1,997,300 Oct ‘15. 
Notes $2,500,000 gold ($500) 1914 5 g¢J-D ) ,000 June 1 1817 

ONG Bi 00). ««<ssscees nt. at American Trust Co., Boston, trustee. 
Term Mtge notes $1 ,000, 009 191 -J 50,000 Jan_ 1 1921 

500 and $1,000) -___--- *\Int. at State St. Trust Co., Boston, Trustee. 


$ 1 

Siew Electric Corparaiion~ 
First coll trust mtge, $4,000,-{ 1902 5¢ 

000, gold($100, I .000)e% tf Int. y Old yo el Tr. Co., Boston, Trustee. 
Notes 3 Be ,000, gold (35) 1912 5F-A 1 ,000, 000 Feb 1 1917 

9 $1,000) ........- *tf Int. at pets EE Trust Co., Boston, Trustee. 

Stock and Bonds. “5129, 000 com. stock is held in treasury, not incl. in 
amount outstanding. The Ist pref. is red. at 105. Sinking fund, 1% per 
ann. of bonds out. $37,000 bonds in treasury not incl. in amount reported 
outstanding. $582,000 were held in the sink. fd. Feb. 29 1916. Callable 
as a whole on any int. date at 105 and Ra $25,000 of the bonds are 
in denom. of $100, rest being $1,000 each. Notes of 1912 and 1914 are 
callable as a whole at 100 and int. on any int. day on 30 days’ notice. No 


A-O 3,381,000 April 1 1922 





May, 1916.| 
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further mortgage can be placed on property without 
these Bonn ges gee 0 the other obligations to 

Dales B. Bide So. and are secured by a first mtge.on the terminal and office 
ae ta Dallas and the land upon vie it is constructed, the total cost of 
which is estimated ra ver Ae 000. . as a whole at 101 and int. on 30 


ually securing both | 
e secured thereby. 


ti V. 
Fan pade_-On pat reset zd ref. (formerly “‘pref."’), in 1905, 234%; in 
1908. 5%: in 190 i AUN, 216 Pei meme to Dot, 1900, when 37% was pale: | 


1910, April, none; mT In 1911 to 1915,5%. In Apr. 1916 divs. on 
both’ ist and 2d bu | "stocks were deferred. 

EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, $1,828,489; 
net after taxes, ore 31%, SS income, $1,200; interest, $357, 156; sink. 
fund, $47,405; surplus 53. 

BOL: psa 9 Fares oe operates 68.9 m. of track in the city of Dallas and | 
“shee 237 cars. Standard gauge. Power station capacity, 18,300 | 
k. Also purchased power from the Dallas ie Factory, Lt. & Power Co. 

OFFICERS. —Pres., Joseph S. Lovering; V.-Ps., Robert T. Sag! 2d; 
Treasurer, Henry B. Sawyer; Sec., C a M. ‘Clark. Gen. Megrs., Stone 
Webster Met. Assn.—V. 96, p. 1772; V. 98. p. 839, 1608; V. 100, "p. 641, 

- 102, p. 250, 975. 


TEXAS TRACTION CO.—A trolley road. 

ORGANIZATION. tno pesntee in Texas on S 
po gre ty in 1956 on streets and highways; rest of 
o 





t. 251906. Franchises 
built on private right 


On ‘\ pril 16 1911 the Texas Traction Co. acquired all the properties of the 
Denison & Sherman Ry. Co., ay of an interurban railway a 
coer and Denison and city lines in both those cities. V. 92, 463. 

Has leased for 20 years from Dec. 17 1915 the terminal facilities Pot the 
Dallas Interurban Term. Assn., which see under Dallas Elec. Co. above. 

In Dec. 1914 entered into a 30-year contract with the Texas Power & Lt. 
Co., under which electrical energy is supplied for the operation of the 
interurban railway lines. V. 99. p. 1915. 

Proposed Merger .—Plans for the merger of the Texas Traction Co. and 
tpi Traction Co. under the name of the former are under way. 

«. A0e, 887. 

‘In Apri 1916 ipuaed $700,000 3-year 7% gold notes to refund $400,000 
Texas Trac. 2d M. 8% bonds and $185,000 Denison & Sherman 2d M. 6s, 
which matured Apr. 1 1916, and provide for floating debt. 

STOCK AND BONDS— Date. interest. Outstanding. 
Common, $2,000,000 ($100)... ---. -.----- J ,000 
Pf, $1,000,000,6% cum ($100) --..  ------- 1,000,000 _ See text 
First mor age sinking fund, 1907 52 J-J 2,020,000 Jan 4 1937 

($1 ,000)gc*&rtt sc ai uy Colony Trust Co., Boston, Trus. 

Den '& Sher first mortgage 902 -J 225. 060 rd 1 1927 
$350,000 ($1,000) ---- ereflInt. at Harris Trust & Sav. Bk., Chic., Trus. 
Gold notes 1916 7% 700,000" 1919 

Bonds.—Remaining $834,000 Texas Trac. ‘ist M. bonds are reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued int. 
on any int. date upon 30 days’ notice. A sinking fund of 5% of gross earn- 
ings began July 1 1912,to beused in the Pee, sed of Raees, $146,000 held 
in sink. fund not incl. in amount outstanding above. Den. & Sher. Ist M. 
bonds are subject to call on July 1 1917, or after, at 105 and int. on four 
weeks’ notice. A sinking fund began July 1 1905 of 2% per annum of 
bonds out until 1913, “= amount payable is 3% per annum until 1917; 
from 1918 to 1922, incl. oar cnumns 10a 0 1480 al. 8% bor ceaen: 
$82, me ody held in sinking “hand. not incl. in amount outstanding above; $3,000 
cance 

Dividends —Initial div. on pref.—1% %—paid Mar. 15 1911; July,14%%; 


Maturity. 


Nov. _- 44%; none to Mar. 1914, when 14% was paid. June 1914,14%%; 
none since. 

EARNINGS.—For year ending Dee, 31 1915, gross, $565,626; net, 
$231,046; int. & taxes, $189,962; lus, $41,084. In TS gross, 
Ore 86. net, $223,351; int. & Semen, 7 84, 570: surplus, $38,781 

ROA ates an interurban line Saacuen Dallas and Denison, 76.39 


r 
miles, of Y which'3 3.45 miles are over tracks of Dallas Consolidated St. Ry., 
2d main track, sidings and turnouts, 6.38 miles, pee local street car lines 
in Sherman, Denison and McKinney, Tex., incl., sidings, &c., 9.69 miles, 
total mileage, 92.46. Gouge 4 ft. 8% in. 70-80-Ib. on? rail. 58 cars. 
OFFICERS.—Pres., J . Strickland; V.-Ps., Osce Goodwin, R. B. 
Stichter, J. S. Heard, W. _*: Brents; Treas., H. I. a Sec., Jas. P. 
ee mat, B64. p. 62 e . 87, p. 98: V. 88, p. 824; V. 92, p. 463, 1567; 
- 93, p. 1192, i235; V 99° p. 1911: V. 102, p. 887. 


SOUTHERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. on Mar. 27 1912:in Texas. 
from Dallas to Waco (about 100 miles) was put into regular operation on 
Oct. 18 1913 (V. 97, p.1205, 1116). The branch from Dallas to Corsicana 
(34 miles) was put in operation Jan. 1 1914. 

Has taken over the Waco Street Ry. Co., which company had acquired in 
1911 the Citizens’ Ry. Co. Owns and operates entire street railway busi- 
ness in Waco. Also owns real estate in heart of business district of Waco. 
Leases for 20 years from Dec. 17 1915 the terminal facilities of the Dallas 
Interurban Term. Assn., which ses under Dallas Electric Co. above. 

In Oct. 1912 acquired, free of all liens, &c., the Dallas Southern Traction 
Co., 31 miles, between Dallas and Waxahachie, placed in operation Oct. 3 
1912. V.95, p. 968. The Southern Traction Co. then increased the auth. 
amount of its first mtge. from $7,500,000 to $10,000,000. 

On Feb. 1 1913 acquired physical properties of Corsicana Transit Co., a 
34h-mi -mile street railway. 

May 1912 entered into a 50-year contract with the Texas Power & 
Light Co., under which the latter company will supply all the power for 
the Southern Traction Co.'s lines. V. 94, 67. 

Proposed Merger.—See Texas Traction Co. Coo and in V. 102, p. 887. 

Sale of Syn ndicate Holdings.—The securities held by the syndicate that 
promotes the road were sold in May 1916 by the St. Louis Trust Co., 

ndicate managers, subject to an examination ' the property to be con- 
r uded on or before June 15 1916.—V. 102, p i2. 


A new line 


STOCK pia BONDS— _ Date. Interest. | ES Maturity. 
OComnmnn, 65.000 te (elGe).. <a<e  ancecce A Wn  cs¢anmecaw 
Pf, $2.000,000($100) (Seetext) .... ....... 3,000,000 .......... 
First megs $10,000,000, pered 1912 52¢J3-D1 6,000,000 June 1 1042 


($1, f\ Int. at St. Louis Union Tr. Co., St. L., 
sennt $500 .000 tt 1912 5J-D 500 ,000 sane 1 1943 
Po RS ee ee Int. at St. Louis Union Tr. Co., St. L., Trus. 
Stock.—Pref. stock is 7% cum. from one year after road is in a 
$292,000 of the pref. stock is trusteed for the benefit of the company. 
Bonds .—Remaining $4,000,000 Ist M. bonds are for extens. and impts. 
under certain restrictions: Both Ist and 2d Mtgs. subject to call at 102% 
and int. on any int. date, and also for sinking fund on or after Oct. 1 1918 
at same price. Bonds to be held alivein sinking fund. Sinking fund of 1% 
oer annum of bonds out begins in 1918. V.95, p. 421. Interest is paya- 
le at office of trustee or in New York. 

EARNINGS.—For year ending Dec. 31 1915, arose. $1,051,418; net, 
$145,661; int. & taxes, $381,949; surplus, $63,712. In 1914, gross, 
$1.136. 334; net, $421,703: int. & taxes, $367,286; surplus, $54.417. 

ROAD .—Owns and ‘operates 96.89 miles from Dallas to Waco, Tex., and 
from Dalias to Corsicana, 56.19 miles; sidings and turn-outs, incl. connect- 

lines, 8.42.m.; local lines in Waco, Corsicana and Waxahachie, incl. 

— and turnouts, 22.96; total, 184. ‘46 miles (incl. 6.53 2. of track in 
Dallas operated under trackage right). Rails, 70 and 80-lb. T rails. Cars, 
22 interurban passenger motors and 10 trailers; 6 express motors and 2 
trailers; 4 suburban pass. motors; 48 city cars; 3 work motors and 12 flat 
and ballast trailers. Total, 107 cars 

OFFICERS.—Pres., J FF. Strickland; V.-Ps. » Osce Gordwin. R. B. 

- wane, Neale; Treas., 


Stichter, C. Ww. 
H. [. 1187, 567: , wn Be 421. 


Gahag an; Sec., Jas. P. Griffi 
968, 1274; a 96, p. 286; bor on Dp. 1116, 1205: Py. 102, p. 887, 1812 
ee 


DANBURY, CONN. 
BURY & BETHEL STREET RY 

ORO RNIZATION .—Incorp. May 7 1886 under the laws of Connecticut. 
Has i" petual special charter, the only street car co mpeny serving the 
cit anbury and town of Bethel. Its lines also extend to the Danbury 
Fair y Rone.» and the pleasure resort of Lake Kenosia. 

STOCK AD (rae ea) Date. sian + om Outta 006 Last Div. eC 
Stock, $623 DE Beaks none 
First & ref mtge $60, ie 4} 1913 5e¢ MN 350,000 ~ 

($500 and $1,000) ns f_.c*/Int. at American Trust Co., pr 
Consol mtge, $300,000, gold $08 5 ¢ M- 00,000 M 

$500 and $1,000)... _- t. at American Trust Os, basen. rustee. 
De abure bonds, $75,000! 1908 6 M-S 5,000 Mar 1 1918 

($1,000 and $500) __-.--.-- whi ( 5 at City National Bank of Danbury 
abestare bonds, 3150, 000... 1911 75.000 Jan 1 "Yo21 


ry 1936 


The Terminal mtge. notes are the direct obligation of the _ 1908. 


8 
| 
| 





Bonds.—The 1908 debs. are red. at 105 on any int. date after due no- 
' tice. Of the 1911 debs., $75,000 are reserved for like amount of debs. of 

Of the 5s of 1913, $100,000 are reserved to retire a like amount of 
consol. 5s and $150,000 for retirement of the two debenture issues. 


gpividends .—In 1896-97, 4%; in 1897-98, 4%;_in 1898-99, 2%; in 1899- 
00, 144%; in 1900-01, 1 in 1901-02,'3%; in 1962-03, 3%; 
1903-04, 14%; 1907 to 1911, facl., in 1912, wh 3%; none 
al 


ROAD.—Trolley road in Danbury, and from Danbury to Bethel, and to 
Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 


4% ann.; 


miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 
Gross. Net. Int. &Tazes. Bal.,Sur. 
1913-14 a db ill Se ds sacle tin nak encal oR $40,498 $33,119 $7 378 
, pk Ee REE eae 39,533 35,594 41,910 3,684 


OFFICERS.—Pres. & Gen. Regi John Sanders; Sec. & Treas.,S. W.C. 
Jones.—V. 86, p. 1159. 


— 


DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley road. 


ORGANIZATION .—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. Franchises run for 50 years from Feb. 8 1892 and Apri! 19 1893. 





STOCK AND BONDS— Date. Interest. Outstanding. ee 
Common, $2,400,000 ($100)_. -_-- M 2,400,000 Mar ’ 1% 
Preferred, se00 000 ($100)... -_--. 6 "600.000 Mar ie 1% 


Bond issues have been paid 
Dividends.—6% per annum . being paid hog pref. On common, in 1900 
to 1903. incl., 6%: also 16 2-3% ($250,000 in new ators at par or in cash), 
declared Nov. + F908" pend on. 1 1904; in 1904, 6%; in 1905, 6} sae 1908 to 


1910, inclusive, 7% p in Feb. 1907 paid a special div. of 5%. 
. 83, p. 1590); in 1911, 7%, ‘and in April 1911 a special div. of $9 09 1- 1 
92, ~ 1178); July, 1%%; 1% Go; oa 912, Jan., 14% 
aR, 2 began paying divs. ja instea f Q.-J. and on Mar. 31 paid 
15¢ %i June, 7; 3 2 Ee: ees aad my t013. 8%. 1In1914, Mar.,2%: 
June, 2%; Sept 1% % (V. 100, p. 53). In 1915, 6%. In 
1916, Mar., 1%%. 


EARNINGS.—For calendar year 1915, gross, gaa in 1914, gross, 
$659,823; in 1913, $651,504; in 1912, gross, $659,844 


ROAD.—Controls and operates in all 36.85 miles of track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Deven 
& Soldier’s Home Line. Gauge 4 ft. 8% in.; rails a and 80-lb. T and 
70 and 90-lb. girder; operatin 5 42 G. E. and 50 G. E. 800 motor equip- 
ments; 124 cars and 3 sprin 

OFFICERS “7a hres.. E. D. yore Ist V.-P., C. Clegg; 2d V.-P. 
, G. G. Shaw; "Sec., M. Hall; Gen‘ Supt. & Purch. 
& Office, ue and Auburn Aves., Dayton.—V. 83, 
D. 1590; V - 92, p. 1178, 1564; V. 99, p. 1909; V. 100, p. 53, 1256. 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 

ORGANIZATION.—This was formerly known as the Davton & Tro 
Traction, but name chan ~ _ to the above in Aug. 1901. The D. & 
Traction was incorpora in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. in entering city of Dayton. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





1902 5g A-O 490° ‘000 April 1 1922 
wikis o ia nen ate c* ya’ Int. at Old ll Tr. Co., Boston, Trustee 
Second mortgage, $60,000_nt 6g M-S 60,000 Sept 1 1919 
Bonds .—$60,000 Ist mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any int. date at 105. 
EARNINGS.—For year ending June 30 1915, gross, $147,512; net, 
a .520; interest and taxes, $41,025; surplus, $10,505. 


OAD .—Total track 38 miles. Standard gauge. 70-Ib. T, 80 and 90- 
ib. oo rails. 10 passenger cars, 2 express cars and 5 other cars. 


OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T. Robinson; 
Supt., T. J. Brennan.—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 


ORGANIZATION .—In - 1900. Is pail on both public and private 
right of way. Completed in Dec. 1901. In Dec. 1915 received a 20-year 
extension of its fran in Dayton. Rails, 70-lb.T. Power house located 
at Ti mocance City, Ohio. Stock, $500, 000 ($100) com. auth. and issued 
and 000 ($100) 5% cum. pref. auth.; $647,200 issued. No bonds 
contemplated. In M 1902 took over Miami Valley Ry. under 99-year 
lease at a rental of ts ,600 per annum, which is applicable to stock of 
$300,000, mortgage having been pepe 





Dividends .—On the pref. stock Bar Fo annum is being paid. On com., 
yon. 11 1904. 2%, in 1905, een %; in in 1907, 13233 1908, none; in 
1900.5; in 1910, 62> tn 1041, 5%? in 1942, Marl %%. In 1913, Sept., 


OH Dec., TM Se: in Told. June, 14%; in 1915, Dec., 1K%%. 
EARNINGS.—For calendar year 1915, gross, $272,831; net, $83,435; 
deductions, $34,911; divs., $38,602; surplus, $9,922. In 1914, gross, $296,- 
289; net, $86,004; deductions, $34,182; divs., $38,525; surplus, $13,297. 


ROAD .—Owns and operates 36.29 miles of track (10.03 m. double, 11.19 
miles single, 5.04 miles sidings) between Dayton and Troy. Leases the 
Miami Valley Ry., exrenan’ from Troy to Piqua, paeiteg, the local line 
in Piqua, comprising 14.03 m. of track (4.59 m. single, 2.71 m. double, 
0.71 m. sidings and 3.31 m. local in got Total in Js track, 50.32 m. 


OFFICERS.—Pres., a. P. Olegs: WV .-P., Chas. Clegg; Sec., L. O. 
Clegg; Treas. & Gen. Me. R Crume: Anes Bi sncorne- General 
office. Tippecanoe City, Ohio.—V. 94, p. 123; V. 95, p. 1744; V. 99, p. 48; 





DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 

ag Ste Ng are Mei in 1909 as successor to the Dayton - 
Xenia Transit Co ond at foreclosure. Stock, auth. and outstandi 
$200,000 com. and $300,000 pref. Par $100 Ist M. auth. and issu 
$3080 a Earnings for year ending June 30 1915, gross, $178,884; net. 


oy i .-—Owns and operates 35.22 miles of track from Dayton to Ser 
and from Dayton to Spring Valley. Pres., C. J. Ferneding; V.-P., T. 
Ferneding; Sec. & Treas., H. L. Ferneding, all of Dayton.—V. 89, p. 385. 


OAKWOOD STREET RAILWAY CO.—A trolley road. 
In April 1915 Major Charles B. Clegg acquired control. 


ORGANIZATION .—Incorporated July 22 1870 in Ohio. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
coer the objections of the City Solicitor. Stock auth. and outstanding 
$500,000 (par $100). Nobonds. Operates 8 miles of track in Dayton an 
suburbs. Standard gauge. Company was in May 1915 gran a fran- 
Sateo Bee. me construction % on ay, wed reiway. va Oo * ee & Treas. 
arles egg; V. egg; Sec en. Mgr., Henry Gebhart, 
all of Dayton.—V. 100, p. 1438. - 





—_— 





DECATUR, INDIANA. 


FORT WAYNE & DECATUR TRACTION CO. 

ORGANIZATION o—aBonED in Feb. 1916 with $ 
to succeed the Ft. Wayne & Springfield Ry., 
Dec. 2 1915 (see V. 101, p. 2144). 

ROAD .— peretes 91 J 21.6 miles between Decatur and Ft. Wayne. Total 
track, 23.7 mil T rail; gauge, 4 ft. 84 in. An extension from 
Decatur to Berne (12 miles) is being constructed.—V. 102, p. 975 


200,000 capital stock 
sold at receiver’s sale on 





DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 


ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware & Magnetic Springs Ry. and the Richwood 
Private right of way except in City of Richwood. 


& Magnetic Springs Ry. 
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STOCK AND BONDS— Date. Interest. Ouptens Maturity 
Sommon, $390,000 000 ($100 Dae h eee. eabatin. (+ nn? auboteect ae 
i Ee aiid te eihes.  eccieda eile, 3. SIE caabiiadste eke ones 
OMS EN ist A, 03400-000. 8 1906 5gM-N 250,000 Nov 1 1931 
1,000), cannot be called,{ Interest at *colonial Trust Co., Pitceburet., 

Si no sinking fund_.c*tf| Trustee. 


ares. —¥For year ending June 30 1915, gross, $26, a4 oper. 
21,834; net, $5,075; taxes, $2,535; net, after taxes, $2.5 ee 
ROAD. erates 18 miles of track from Delaware to M netic Sprin 
and Winooot oss _—— 
OFFICERS.—Pres., W. 


M. Galbraith, Pitts.; V.-P. and Treas., 
Magee Jr., Pitts.; Sec., Chas. J 


- Fifer, Richwood, On-=¥. 83, p. 1228, i469. 





DENVER, COL. 
THE DENVER TRAMWAY SYSTEM, 
(1) Denver & Northwestern Ry.—A holding company. 


ORGANIZATION, &c.—In Mar. 1913 a syndicate headed by Boettcher, 
Porter & Co. of Denver Oba uired a controlling —. a go urchase of 
the stock (about yo o, held by Marsden J. Naa 5 

purchase m of ndings ahes? a 75% = 44 v.9 863. 
This company, wince the oe in V.98, p. 1156, went into effect’ is Cimnly 
a holding company, practically its only aia being the $9,000,000 common 
stock of the Denver Tramway Co., which is pl as security for bod $6.- 
000,000 ist & Coll. bonds of this co., and its only Habilit being $6,000, 
of its ca ee stock een in the hands of the public, the payment of 
its bon g been by the Denver Co. 

STOCK AND Roms. — Date. Interest. nang. Maturity 
Stock $6,000,000 ($100)__.... -__- Q-J 10 O88 000 See text 
First and collatera tee (assumed by Denv. Tram. Co.—see below). 


Dividends.—Prior to July 1909 dividends were at rate of 6% per annum 
In Lage A 1909 quar. div. was increased to 2% and same amount paid quar- 
terly to July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97, p. 1115). Same rate quar. to and incl. April 1915. In Faly 
1915 rate was further reduced to 4 of 1%. Oct. 1915 dividend omitted. 
V.101, p. 1188, 1370. None since. 


OFFICERS.—Pres., 8. M. Me da Gen. Mer., F. W. Hild; Sec. & Treas., 
F. bi Moffat; Aud., W. A. Do oty. 


NDEX.—V. ae 413, 1383, ire. V. ? 
298. 594, 1115; V - 08, p. 1071, 1156; V. 101, 


2) Denver Tramway Co.—Operating caine y. 
he Denver & Northwestern Ry. owns $9, 9.000 of the common stock. 


ORGANIZATION .—Incorp. March 30 1914 in Colorado as successor 
to the Denver City Tramway Co., which had previously absorbed the Den- 
ver Tramway Power Co. and the Denver Tramway Terminals Co. Owns 
entire $500,000 stock of the Consolidated Securities vd Investing Co. (in- 
corp. on the same date to succeed the Denver Realty Co., Boulevard Real 
Estate Co. and Denver Excursion Co.), which in turn owns ‘all the outstand- 
ing stock and bonds of the Denver & Inter-Mountain RR. es plan of re- 
organization under ‘‘Denver & Northwestern Ry.’’ in V. 98, p. 1156. 

ranchises. ‘sink a within the city of Denver under a general seamen ive 
granted Feb. 51885. Also under a 20-yr. grant voted by tax-paying electors 
of the city in May 1906, er authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 in. and 4 ft. 8% in., over all its present lines within the city 
and permits the construction of certain viaducts - extensions. See de- 
cision in V. 84, 220. Under decision of the U. Circuit Court of Ap- 
peal on Nov. 11 1912 the franchise of 1885 was hela valid, the Court e- 
ciding that in view of the franchise of 1906 it was unnecessary to pe u 
the duration of the older franchise at that time. ag company claims t. = 
its franchise is perpetual. See decision in V. 95, p. 1472. 

Tax Setilement.—For settlement of dispute 4X the city and + se 
company over taxes for the years 1912, 1913 and 1914, see V. 101, p. 370 


re A V.97,p. 236, 
. 130, 1188. 


STOCK AND BONDS— Date. Interest. - $10,000,000 Maturity. 
Common stock $10,000,000_-.. _.-- eee Re 
Pref stk $3,000,000 (7% cum) ..._-- ree eee 
Conv gold ‘bonds $3,000, OO} 1914 6g A-O 2,500, 0.000 Y Bity 1 1919 

Cay ($100, Bae & $1,000) { Int. at Columbia Trust Co. N. i 
Denv & N W a Ist & colliM{ 1902 5g M-N 545.020 May ¥j 1932 

$6. 000,000 ($500 andiInt. at Bankers Trust Co., New York, 
A Se Ss SE c*| trustee; also office of co. in Denver. 


$1.0 at 105 and int. on 90 days’ notice. 
Den City Tr Co Ist & ref M{ 1908 5@M-N _ 11,772,500 Nov 1 1933 
$25,000,000 g ($500 andiInt. at Bankers Trust Co. -- New Woe 





$1, A) ‘sinking fund__c*tf trustee, and in Denv 
env City Tram purchase{ 1899 5e A-O , 000, 1900 LA 1 1919 
money m g $2,000, 000 Int. at Central Trust Co., -, trustee. 
($500 an ° Fi. 000) __c*tf 
Denv Cons Tram cons mtge{ 1893 5g A- S 1,167,000 Oct 1 1933 
000. Don n2 oes Int. at Bkrs Tr o.,.N.Y. trustee & in Denver 
env Tr P Ist imap’ mtge{ 1903 5¢ LO 1,074,000 Apr 1 1923 
$1,500, 000 gz ($1. 000) suns Int. at Internat. Tr. Co., Denver, trustee, 
Pp cipal and interest ___tf - ee Trust Co ‘New Yor 
Denv Tr Term Ist mtge £805) 1 5¢M-S 1,333 ,000 See text 
500,000 g ($100 & 05) {Interest at Bankers Trust Co., N. Y., trus- 
— prin & int__..--.. tee, and in Denver. 


tock .—$9 ,000 ,000 Pm owned by Denver & Northwestern Ry. and 
Bee ,000 is held for conversion of Denv. Tramway conv. bonds, the remain- 
$250, ya 0 being set aside for expenses of ea izing Denver Tr. Co. 

tock is reserved for conversion of bon 


gre tare the bends ds reported out outstanding as above, $838,500 Denver 
City Tramway Ist & 8,000 Denver Tramway Terminals 1st 
5s are own by b Ry Denver Ktaneoy Company. Convertible bonds 
are redeemable at par and accrued interest on ninety days’ notice. Con- 
vertible on or after April 1 1915 until April 1 1918, but not thereafter, 
into an equal amount of 7% cumulative preferred stock, accom anied 
by common in amount equal ‘to 25% of the face value of the bonds con- 
verted. The Denver City Tramway Co., prior to the sale of its prop- 
erties, executed a mtge. upon all its peye hysica properties oe than 
formerly belonging to the Denver & Northwestern Ry. Co.) junior to the 
lien of its First & Ref.S.F. ae e.,a8 additional security for the [$6,000,000] 
First & Collateral bonds of the Denv. & Northwestern Co. -, the. payment 
of which Northwestern bonds the Denver Tramway Co. has “assum 
Denver City Tr. Co. Ist & Ref. bonds are red. at 105 & “int. after 1913 
up to Nov. 1 1923; thereafter at 1024 & int. on 60 days’ notice. Sinki 
fund of 1% of bonds out begins Nov. 1 1914 until and incl. Nov. 1 1923; 
thereafter 2% of bonds iy oat The Denv. Tr. Pow. Co. Ist Impt. Mtge. 
bonds are subj. to call an t. date at 105 and int., sinking fund of $50, 000 

er annum, to retire bonds re 105 and int., commen in 1908, an $426, 

have been retired. Int. payele in New York and Denver. The re- 

mainin ng Denv. Tram. Term bonds are for impts. They mature 
$60,000 annually Sept. 1 1916 to 1940. a: as a whole on any int. day 
at 105 & int. on 30 days’ notice. V. 98, p. 1156. 


REPORT.—For fiscal year endin Mas. a} 1915 (incl. Denver & Inter- 
Mountain RR.) See report x vs 100, . 


Gross earnings 3,954 \ Citra ty EN dete ae ote 


ga Ce 2,295 
Operating expenses______ es .960|Gross income____._____- $1,333,070 
Taxes & franchise pay’ts. 279,219| Deductions_____________ 1,010,765 
Net earnings.........._- $1,300,775| Balance, surplus________ $322 +305 
EARNINGS.—For 6 months ending Sept. 30: 
6 Mos. end. Gross Net Other aoe Sinking Balance, 
Sept. 30— Earnings. pe. s. Income. Fund. Surplus. 
SOcac senes $1,586. 49 $758,655 $3,183 3638 9385 $86,442 $46,011 
Dias soins: 543 797,809 9,396 642.456 80,862 83,887 


ROAD pret arene ENT. OH oe aye J the Denver & Inter-Mountain 
RR., owns 252.91 miles of electric track, of which there are 213.74 miles of 
city lines and 39.17 miles of interurban’ lines; gauge, 3 ft. 6 in. and 4 ft. 
8% in. 252 motor passenger cars, 141 trailers, 227 ‘misc. cars; total, 620 
cars. a freight equipment leased to Denver & Ras Mountain RR. 
Co. apacity of central generating plant, 9,500 k. w. 5 a two 
¥ 1.500" = WK cath, two of 1,000 k. w. and one of 900 k. w. . 98, p. 1993; 
- 100, p. 2162; V. 101, p. 370, 1188, 1370. 


3) Denver & Me spe cha RR.—Operating Company. 
he Consolidated Securities & Invest. Co. owns all the shook and bonds. 


ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 


Has freight traffic agreements with Denver Tramway Co. and arra 
ments for interchange of transfers on megvet City lines; also contract 
use of Tramway Co.'s tracks in entering Denver. 

. STOCK 00 G00 Poite.. Date. Interest. Cutssondt . 
Inter-Mountain Ry, lst mort-( 19098 5g J-J_ "500,000 

gage, gold $750 000 ($100 Interest at “Continental Trust Co., Denver, 
™_ 31.000 soe AaB he Trustee, or Bankers Trust oo oNew York. 

Bonds are 000) sie at fos 3 any interest day after 1913. 

see tet ad &c.—Incl. in Denver Tramway Co.—V. 94> 
p. 207; V. 97, p. 1203; V . 98, p. 1156. 


DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry 
STOCK AND BONDS— 
Stock, $500,000 ( 5. 


pe 








Date. lees Maturity. 
),000, g/ 1995 5¢M-S 250,000 Mar 1 1935 
insist ijn ils alte mls Int. at East Had Sav. & Tr. Co., Pitts., Trus. 
CR NO is wines Ra 1915 12,000 See ‘text 
Bonds.—No sinking fund, and bonds are not subject to ‘call. 

The car trust securities mature $600 every six months. 
EARNINGS.—For year endin Pe 30 1915, go: $41,360; net, $10,- 
670; interest, $13,139; taxes, $784; deficit, $3,253 
ROAD.—Operates 7 miles of track. 
OFFICERS Saw John E. Potter; a 
McComb; Sec., ‘alvert; Treas.,J.G 

F. Schwerdt, Sa. 82.D 50. 


DES MOINES, IOWA. 
DES MOINES CITY RAILWAY CO-—A trolle 


Interest. 


Rudell and J. 
“Vilsack, altat Pittsburgh; Supt. 





road. 


is of Chi soap acquired practically ali the 
nak ms Se poe — him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794. 


ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 


Franchise.—A new 25-year franchise was granted at an election on Nov. 29 
1915 which places entire control of service in the hands of a commission 
(one member appointed by city and the other by the co.) and provides for 
arbitration when the commission cannot agree. Also provides for 6 tickets 
for 25 cts. half-fare for children under 12 and 20 tickets for 50 cts. for high- 
school students. The city, when empowered to do so, may purchase the 
gropenty on 6 months’ notice on the basis of a $5,000,000 valuation as of 
Aug. 11915. For further details see V. 191, p. 1885. The franchise also 
provides for new rolling stock, 8 miles of extensions in 3 years and the 
expenditure of $1,500,000 within 3 years for rehabilitation. 

efinancing. A’ new General & Refunding Mtge. was created in 1916 
to carry out the terms of the above franchise and provide for future capital 
expenditures. Owners of the $2,202,000 5% Ref. M. bonds of 1901 de- 
posited with the committee formed upon default of int. due Apr. 1 1915 
on said bonds (V. 100, p. 1348) were given the opportunity to (1) exchange 
certificates of deposit or new bonds, $ for $, and receive a bonus of 5% 





($50) in cash with adjustment of int. in cash or (2) receive payment in full 
in cash. The committee waived all defaults under the Ref. M. (V. 100, 
. 1348) and consented to the discharge of the receiver (V. 101, p. 130). 


102, p. 712. All but $81,000 of the $2,413,000 Ref. M. bonds om Vistand- 
oa have been ac uired and ‘deposited under the Gen. & Ref. Mtge. The 
$260,000 Des Moines su! paren Ry. - one Jan. 1921 were called for 
payment on March 27 1916 - 102 975. 

Guarantees the Inter-Urben ad Co. 100 BM. bonds, p. & i. 


STOCK AND BONDS— Date. Interest. Cnietanting- 
Common, $3,000,000 ($100)-.- ---. -.-..-- $1,05 


See below. 
Maturity. 


Pref, 6% ‘non-cum, MAS «i aut \  Smewipebinente iti Sasi nd ds Slt eli 
Des Moines Street RR 1st M, | 1885 6gA0 156.000 Oct 1 16 to 
gold ($1,000 each) -..--- nt (See text) Oct 1 1919 


Cont .&Comm .Tr .&Sav .Bk . ,Chic. trustee. 


Des Moines City R pornee 1901 5g A-O Py ,000 April 1 1921 
m Ee. $3000 ,000 b 000, old | Int. at Harris, Forbes & Co., Y.; also 
Lee wcnsnbters ot att Harris Tr. & 8. Bk.. age Trustee, lil. Tr. 

Sav. Bk. and Wm . Henkle of Chic. 

Des Moines City Ry Gen & 1916 54J-J 3.613.000 Jan 1 1936 

Ref M, $15,000,000, gold; Harris Tr. & Savs. Bk., Chicago, Trustee. 


($500 and $1,000) __--c*¥_- Interest at New York and Chicago. 


Debenture notes-_-.---------- 1916 6% fk a 


Bonds.—$237,000 Gen. & Ref. M. bonds of 1916 are reserved to retire 
underlying liens. From the proceeds of the present issue, $500,000 in cash 
has been deposiced with the Tastee and may be used for construction, re- 
construction and rehabilitation, or for Facey appa exts., enlargements ‘and 
additions. An additional $1,000,000 bonds ma ay: issued for the full 
amount of similar expenditures; remaining $10, bonds may only 
be issued for 80% of expenditures for perm. exts., pa all ewe and addns. 
under conservative restrictions. Bonds are red. on any int. dateat 105 
and int. Mtge. provides for an annual expenditure, beginning with 1920, 
of 20% of gross earnings for maint., repairs and renewals for exts. 
and addns. for which no bonds may be issued, or for the purchase or retire- 
ment of outstanding bonds. V. 102, p.975. Of the $2, 3. 000 ref. mtge. 
bonds of 1901 outstanding, $2,332,009 have been acquired and deposited 
under the gen. & ref. M., leaving $81,000 in the nds of the public. 
Ref. M. bonds can be called on any interest date at 106 and int. S‘nk. 
fund $10,000 yearly on April 1 from 1906 to 1910, $15,000 from 1911 to 


1915 and $25,000 from 1916 to 1920. The Des Moines Street RR. Ist M. 

6s are due $25, GOD amenalty from Oct. 1 1914 to Oct. 1 1918 incl. and 
000 due Oct 

oe r.—F $1,349,376; net, 


REPORT. on | aa ending March 31 1916, gross, 
after taxes, $428,148. 

ROAD .—Operates ps. 15 miles of track. 35 to 129-lb. rails. 137 
passenger and 17 service cars. 

OFFICERS.—Pres., Emil G. Schmidt; V.-P., E. F. 6 Smith: Gee. o. H. 
Bored: a sis: “ or’ M. H Sec Asst H. 


arris; Asst. 
95, 96, p. 947; V. 98, p. 763; _p- Mie73: V. 100, p. 54, 
308" 1388. 1672: V 101, p. 139, L188" 1885, 2144: V- 102. p. 12: 975. 





INTER-URBAN RAILWAY CO.—A trolley road. ; 
ORGANIZATION .—Incorporated in Iowa to construct a system 0 
interurban roads tonnecting with Des Moines. The Des Moines City Ry. 

Co. guarantees the bonds, principal and interest. 


STOCK AND Ot. Date. Interest. Ome 160,006 R 
und, ( i901 5gA-O 1. 160,000 00 April 11 11921 
ron Cont. & Comm. Tr. & Sav. B 
—— ae Int. at Harris, Forbes & Co., New York, wad 
000 ($1. 000 1913. 6 Thus - Savings Bank Chicago. 
000 Jan 
pera stat cg nt et Tae. at Harris Tr. & Sav. Bk., Chic., Trustee 
Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80% of cost and at not over $16,J00 per mile for new road, but only 
when net earnings equal 1% times all int. ¢ es on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
ed bal. of annual net earns., after payment of all ch , became operative 
ril 1 1906, and bonds so purchased are to be kept vefor purpoes of the 
faprd: $16,000 is held in staking fund,included in amt. outs ng above. 
Debentures are red. on any int. date at 101 and int. 
EARNINGS.—For year ending March 31 1916, gross, $350,292; 
after taxes, $100,371. re 
ROAD .—Operates 74.76 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass., 132 freight, 5 service cars; 
4 en yg oy 2 express and 2 caboose Cars. Cars enter Des Moines over 


Maturity. 
1st mortea . 

zo. 
ut Des 


net, 





Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 


Des Moines City Ry. 
OFFICERS: —Same as for Des Moines City Ry.—V. 74. p. 680. 
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MAP OF THE 


DETROIT UNITED RAILWAY SYSTEM 


INCLUDING 


DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. co. 
DETROIT, MONROE & TOLEDO SHORT LINE RY.  . 
DETROIT, JACKSON & CHICAGO RY. 
DETROIT, ALMONT & NORTHERN R. R. 






















































































A A, I> 
cuirt*d : Melvin ~* SP 
aoa Brown Cy. ~ PERE yr Yale SAe)4 Sarnia 
a itt. MAR, ORT j Y) ie 
/ ‘ \ a WET Avoca 
Vassa® “¥ ee Lynn, 
. Odie ee S 
Fostoriap \ D> : - ie Ki 
- ° Mt. Salem 
\ a Kings Mills\, ° Surny Le 
\ ak Goodland ‘\ Ww AS Carlton WY 
; ta. ales, Idlewila\ 
\ Ottertake L A Pp Rs \ ° 4%) 
4 fy f ~ ‘ ok as Pa Z 2/ Summerville m) 
e ‘g mb/ ST. CLAIRGGS 
\ re Sy Stanley S24 miay city +g. The Oaklan SS 
\7° Ottisville 9 yutiom WS B ge arte 4 
Pe ‘ Attica @&, A Be rsh. le “Memphis, - 
Lapeer a Smith's Sal 
re “ERD . Noe a ‘A oFfopikin's s 
aay € \ & 5 ryden \ =a Te oad TONIC enox 
E \ Hunter Creek* HQ A 4 r 
Flint River Jc. ‘ Mets a ORM = Who W BA 
e Ke Metamora Leovard ‘ $ aomed . 
~ ro <? \ + i e KS C 7: 
S ¥ sO oe : s 
&% S ; >° » AS ¥ 
WSS no Z Y \S> @? \ys” Knights 
FLINTY ~~ LINT RS Se me a \ 
=) F Z 
\ Otterburn g 7 ‘ Washington 
Grand Blanc 7 4s . 
‘ of Sernity Cheek k wn 4 ony Creek 
. gf Crapo Farm SROCHESTER 
o 
% Duffield A S T. 
TRUNK roan See 
" ‘Anse Creuse 
Durand GRAND , Milk River 
‘ Gaines Linden /» tia MC 7 a FS 
- ose Cen irvi 
\ * a ef, oe Cl 
b Oe Cly 
Bryon . gt \ oS yde 
“4 % 
oats Nightana 
ath }Oak Grove .Milford? 
ee V | Wixom 
% G F G New Hu son 
Fowlerville S S Slang 7. ey . 
“@ Os 
Howell Pte Be 


‘ 


rs 
<a Pd 


























\ Chilson 
. Pettysville 
\ © Iosco Hamburg Jc, 
\ 
‘Gregory 
\ 5 AMHERSTBURG 


L— SS 




































































40 


ELECTRIC RAILWAYS 





[Vou. 102. 





ee 


aed 
ve 





DETROIT, MICH. 

DETROIT UNITED RAILWAY.—(See Map page 39.)—Trolley 
™’” ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises aad properties of the Detroit Citizens’ Street Ry., the De- 
troit Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Sub 
urban. V. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by bay: the Detroit & Northwestern Ry., which is 
known as the Orchard Lake division, the Detroit & Pontiac Ry.. known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired in 
Aug. 1901); Detroit Monroe & Toledo Short Line Ry. (acquired in Feb 
1906) and the Detroit Jackson & Chicago Ry. The last-named is a re 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Ry 
which were acquired in Jan. 1907. Also owns the entire capital stock of 
the Detroit Almont & Northern RR., which it leases for 50 years from 1915, 
and guaran and assumes its bonds as a direct obligation, by endorsem’t. 

In Aug. 1901 purchased 180 shares (all) of the stock of the City Electric 
Ry. and the People’s Electric Light plant of dsor, Ont. 

Franchise Decision.—On Oct. 2 1912 the Mich. Supreme Court, in a deci- 
sion affirming that of the Wayne Co. Circuit Court, held that the com- 

any has no right to continue to operate its cars in Fort St., the 30-year 
ranchise originally granted having expired. The Court also holds, how- 
ever, that the ag may not fix an arbitrary rate of rental for the use of the 
street, but has the right to compel the company to vacate streets upon 
which franchises have Ye oe Suit was remanded to lower Court for 
further proceedings. V.95,p.890. On April 26 1913 the U. S. Supreme 


Court affirmed the decision as outlined above. V. 96. p. 1556, 947. 
Aparensa’ of Company's wi gt gy Oct. 1915 Prof. Mortimer E. Cooley 
filed a report of his appraisa 


of the compeny s property, which fixes the 
value in the one-fare zone on Jan. 1 1915 at $29,71 
tion, at $23 ,608.665; y wre value of entire system. $48,4 

rec. considered, $43,051,6 


,079, or less deprecia- 
00,764, with de- 
The value of all franchises is placed at 
7,783,481. Total value of D. U. Ry. system, $56,184,165, or less deprec., 
$50,815,063. V. 101, p. 1464. Compare V. 100, R 139, 308. 

City Purchase Plan Defeated.—At the election on Nov. 2 1915 the voters 
defeated the plan (Vv. 100, p. 811; V.101, p. 614) for the acquisition by the 
nie { pemhe company’s lines and property within the one-fare zone. V.101, 
p. a 

Temporary Agreement with City.—On Aug. 8 1913 the Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
which franchises had expired at $300 per day, and adopted the recommen- 
dation of Mayor Marx for a temporary agreement for the settlement of 
existing differences, i. e. (V. 97, p. 443): 

1. A rate of fare (put into effect Aug. 15 1913) of 7 tickets for 25 cents 
on all city lines, 5 cents for single cash fares with right of transfer, working- 
men's tickets (unchanged) at 8 tickets for 25 cents for two hours each 
morning and evening. 

2. The proposed crosstown line on or near Junction Ave., to be construct- 
ed; also connect the Mack Ave. and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97, p. 443). 

3. $75,000 to be pris to the city for Fort St. line 
1910; also to pay all back taxes. It is claimed by t 
the back taxes aggregate $500,000. 

4. Thecompany to be relieved of the payment of $300 per day in consider- 
ation of the foregoiag. 

5. The existing rights of city or the railway shall not be impaired by this 
tempor: agreement. V. 97, p. . 

Back Tazes Paid.—On Oct. 14 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at 6%) were paid to the City Treasurer in pursuance of the 
recent settlement with the city (see above and V. 97, p. 443). The $75,000 
for back rental on Fort St. was also paid. V.97, p. 1115. 

On March 8 1915 the U. S. Supreme Court sustained the Mich. RR. 
Commission's order directing that a yo Aer connection be made between 
the company’s lines and those of the ch. Central RR. at Oxford, Mich.. 
and traffic interchanged. V. 100, p. 900. 

New Notes.—In Dec. 1915 issued $3,500,000, 2-year coll. trust sates, © 


peiveenes since July 24 
e City Treasurer that 


portion of proceeds being used to retire notes maturing Feb. 5 1916 
101, p. 1972: V. 102, p. 65. 4 . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $12,500,000 ($100)... _... Q-M $12,500,000 June,1916 1% 
lst consol mtge, $25,000,000,/ 1902 4%e@J-J 14,555,000 Jan 1 1932 

gold ($1,000)_.-.--..-- c*{Guaranty Trust Co., N. Y., Trustee. Int. 


at Agency Bank of Montreal. 
Coll trust notes $3,500,000 g_. 1916 5 F-A5 3,500,000 May 5 1918 

Detroit United Ry. stock listed on the New York, Montreal, Detroit 
and Cleveland Stock Exchanges. 

Bonds .—Of the $25,000,600 first consolidated mortgage bonds authorized, 
$8,680,000 are reserved to retire underlying liens and $1,715,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days’ notice. See V. 73, p. 1111. Listed on 
N. Y. Stock Exchange. The coll. trust notes are secured by deposit of 
$1,565,000 (to be increased to $2,565,000 June 1 1916) bonds of the com- 
ell and $5,181 ogo par vape * oneea Saw oy of its subsidiaries. 

re) are redeemable as a whole a and int. on ays’ notice to Feb. 
1917 thereafter at 100% and int. - , 


Detroit Electric. 


Date. Interest. Outstanding. Maturity. 
Detroit Ry 1st M, g ($1,009){ 1895 5¢J-D $1,600,000 1916-1924 
on 56.34 miles_______ c*&r\|Interest at Cleveland Tr. Co., Trustee 


Detroit Electric con M, $2.-{ 1896 5eJ-D 1,000,000 June 1 1916 
800,000, g ($1,000)__c*&r{Int. at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 
Bonds .—First mortgage bonds of the Detroit Ry. numbered 1 to. 600 ma- 
ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924; $200,000 have been retired. 
Detroit Fort Wayne & Belle Isle. 
Ist mtge, gold, $1,200,000/ 1898 5gA-O $1,200,000 April 1 1928 
($1,000) oaceneeninae c*&r or, Vere Pewee oS. by pn Subject to 
call a 5 @ t. ‘ " 
Interest at Kean, Taylor & Co., New York. Sn ae ee Ce 
Detroit & Northwestern Ry. 
Ist_mtge, $1,009,000, gold/f 1901 4% ¢M-N $855,000 May 1 192 
$100, $1,000)_-..-.._. c* Interest at nion Trust Co., Detroit, bese 
nds.—Are guar., p. & i., by Detroit United Ry. by end. and are sub- 
ject to call at 105 and int. on 60 days’ notice. See V.7 »p. 494. 
Detroit & Pontiac Ry. 
Ist mortgage, $ 00,000, gold{ 1897 5g F-A 500,000 Feb 
DLR sanacucn don c* womingtos Trust On N. Wis ion 
nterest at People’s State Bank, Detroit. 
Ist con mtge, gold ($1,009),f 1991 4% ¢J-D 600,000 Ju 
me ore gecmenaiedl e*&r\Int. at Wecbleatas Tr. Co., N. pg A ng 
nds .— $500,000 consolidated mtge. 44% % bonds are reser to 
like amount of Ist mtge. bonds. Bonds os subject to call at 10S and hewn 


est on 60 days’ notice after June 1 1911. Principal 
issues guaranteed by Detroit United by ia,_ — so 


Bi ' Wyandotte & Detroit River Ry. 
st consol. mtge, $425,000/ 1898 5¢J-D A 
($1,000), gold.....___. i at Gaion TrustOe” 


Detroit & Flint Railway. 


The Detroit & Flint Ry. was organized to acquire the Det 
Romeo & Lake Orion, together with the Nor. Det. Elec. — Det. 
Utica & Romeo Ry. The consol. M. is a 1st lien on these last two prop’ ties 


Date. Interest. Outstanding. 
DRR&LO Ry Ist mtge,( 199) 5@J-D $1.100.000 June 119 0 
atakcing fund. ord ($1.00 ») } tnperont at American peust & Savings Bank, 
¢ a ; unissu onds Shicago, tes; ; 
pasve boon canceled sae < New 0, Feus es; also Guaranty Trust Co. 
e nt Ist consol M.{ 1901 5¢F-A 1,400,000 A 
g&. $3,000,000 ($1,000)__c*\Int. at Tr. Co. of America, N. g°st ISS) 


000 Dec 1 1918 
Detroit, Trustee 


conceled. Oonsolidated bonds are ubject to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit United 
Ry.; see form of guaranty in V. 76, p. 1300; as ‘additional collateral 
security” on the Flint bonds Ist consol. 444% bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Oo. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 


REPORT .—Annual report of the Detroit United Ry. for the year ending 

Dec. 31 1915 was published in V. 102, p. 603 

Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., 
Det. Monroe & Tol. is Line Ry, ane Det. 70g" & Chic. 














1912 
Revenue passengers. ...275,576,409 252,961,221 240,940,133 208,538,594 
Transfer passengers... 98,541,214 _85.354.131 74,830,285 _ 61,393,877 
Gross earnings... -- $13,235,551 $12,240,004 $12,723,829 $11,695,530 
Operating expenses _._.. 9,331,804 8,702,660 8,694,231 7,730,409 
Net earns. from oper. $3,903,747 3,537,344 $4,029,598 $3,965,121 

Inc. from other sources. 286,815 273,728 251, ° 
Inc. from all sources. $4,190,562 $3,811,072 $4,281,535 $4,173,978 
Interest and taxes__.-- 229, $2,166,072 $2,151,058 $2,123,513 
pS eee (6%)750,000 (6)750,000 (6)750,000 (5)625,000 
Deprec’n charged off-_-_- 750,000 294,000 500,000 500,000 
Contingent liab. reserve ------ A ,000 100,000 
Total deductions_._. $3,729,801 $3,260,072 $3,501,058 $3,348,513 
Surplus income______-- $460,761 $551,000 $780,477 $825 465 


DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1.1905, when rate 
was raised to 14% % quarterly. On Nov.119051%%. In 19065%. In 
1907, Feb., 1{%: May, 1%%;: Aug., 14%. None to Mar. 1911, when 
14% was paid; same amount quar. to and incl. Dec. 1912. _ In March 
13 rate was increased to 114 % quar.; same amt. quar. to and incl. Mar. '16. 
In June 1916 increased to 1%%. 


ROAD .—On Jan. 1 1916 operated 838.6661 miles of track, as follows: 
Detroit United, including yandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 474.6075 miles; Detroit & 
Port Huron Shore Line, 133.5146 miles; Sandwich Windsor & Amherstburg 
Ry.,40.7887 miles; Detroit Monroe & Toledo Short Line, 80.1802 miles, De- 
troit Jackson & Chicago Ry., 109.5751 miles. Rails, 77,85 and 98-!b. steel,. 
Does an expressservice. Has 1,468 closed passenger cars, 263 open passenger 
cars, 255 freight and construction cars, 39 line cars, 82 express cars, 17 mis- 
cellaneous cars, 4 locomotives, 3,932 motors and 3,187 trucks. There are 9 
power houses, with a combined capacity of 66,850 h. p., 2 storage batteries, 
with a combined BK! of 4,500 amperes and 18 sub-stations with a 
combined capacity of 19,100 k.w. 

OFFICERS.—Pres., J.C. Hutchins. Detroit; V.-Ps., Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; V.-P. & 
Treas., Allen F. Edwards, Detroit; Sec.. A. E. Peters, Detroit: V.-P. and 
Gen. Mer., F. W. Brooks, Detroit. General offices, Interurban Bldg., 
Detroit. V. 101, p. 47, 130, 212, 370, 448, 614, 694, 1464, 1553, 1627, 
1972, 2144; V. 102, p. 65, 521, 603, 1625. 


1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
ntire outstanding capital stock is now owned by the Detrvit United Ry. 


ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry: the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated onapany operates all the tracks in Mt. Ciem- 
ens and Pert Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 
oN ae as so owns the capital stock ($25,000) of the Detroit & Lake 

t. a y. 


STOCK AND BONDS— Date. 
a SY PS 5) a SR AOD DUD wsccanesad 
Ist mtge, $2,500,000 ($1,000){_ 1900 5¢ J-J 2,497,000 Jan 1 1950 

cannot be called, gold_c*&r{ Union Trust Co., Detroit, Trustee. 

Int. at American Exch. Nat. Bank, N. Y. 

Bonds.—Remaining $3 ,00) 


st M. bonds are set aside to retire the bonds 
of the Port Huron St. Clair & Marine City Ry. V.98, p. 1693; V. 99, p.119 


Interest. Outstanding. Maturity. 


Port Huron St. Clair & Marine City Railway. : 
BONDS— Date. Interest. Cues Maturity. 
Ist mortgage, gold, $300,000| 1900 5M-S $3,000 Mar 1 1920 


($500 and $1,000)__.-._-- Union Trust Co., Detroit, Trustee. 
The remaining $297,000 bonds have been canceled; $1,000 in Detroit 
United Ry. treasury as of Dec. 31 1915. 


Detroit & Lake St. Clair Ry. Co. 
Date 


BONDS— a Interest. Oueren eins Maturity. 
ist mortgage, $400,000, sold} 1900 A-O $390,000 April 1 19 
ee Oe oss nae c*{Int. at Union Trust Co., Detroit, Trustee. 


Bonds .—The bonds are guaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They arenotsubject tocall. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1915. 
ROAD .—Total Det. & Port Huron System, 133.5146 miles. 

3 is pay carte Nad included in report of Detroit United Ry.—V.77,.p. 
4; . 84, Dp. ° 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 

ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sand.Winds. & Amh. is owned by Det. Un. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100)_..... -- i: one OT SEY ncwhaneascah 
Consol Mtge, gold, $600,000) 1902 4%e¢J-D 600,000 Dec _ 1 1922 

"3.5 =e c* {National Trust Co., Ltd., Toronto, Trustee. 
Tec El, $300,000,| 1907 5g M-S2 189,000 Sept 2 1927 


nd & 
gue ($1,000) gu p & i__c*{ National Trust Co.,-Ltd., Toronto, Trustee. 
nds.—S. W.& Ambh. bonds are subj. to call after Dec. 1 1912 at 105. 
$110,000 of the bonds were in the Detroit United Ry. treas. Dec. 31 1915. 
Windsor & Tecum. bonds are guar., p. & i., by Sand. Windsor & Amherstb, 
Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days 
notice. Interest on both mortgages is payable at company’s office. 
ROAD .—Operates 40.7887 miles of track in and between Windsor, Walk- 
erville, Sandwich and Ambherstberg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 


ORGANIZATION .—Incorporated in Michigan on Dec. 11 1902. 
In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V.8z, p. 392. 


STOCK AND BONDS— Date. Interest. Centr Maturity. 


Stock, $3, ee ee cere a Sel ee sesheneune 
lst mosweage 5 200 00, 1903 5 g J-J 2,941,000 Jan 1 1933 
gold ($1, 105. son gsch ass c*{/Union Trust Co., Detroit, Trustee. 
—Interes 


4 peveble in New York. No éinking fund and bonds 
are not subject to call. 

ROAD .—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way: standard Gr uge. laid with 
70-lb. Trails. Total track, 80.1802 miles.—V. 82, p. 392; V. 98, p. 235. 


(4) Detroit Jackson & Chicago Ry. 

ORGANIZATION .—A holding co. organised in Mich. in 1907 by Detroit 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 





Bonds.—Of the consolidated mtge., $1,100,000 ar + 
bonds of like amount of che D. R. R. & Lake O. Ry. and $500,000 see kee 


STOCK AND BONDS— Date. Interest. Outsiondime- Maturity. 
GOOG, ee Gee Cet nccces She w2Aseasae EE ech ek ad 
First consol mtge, $4,000,000{ 1907 5 F-A 1,400,000 Feb 1 1937 

(31 G00). BO cnnccoss c*)\ Int. at Security Trust Co., Detroit. Trustee. 
lst cons M Det Y A Ar&Jack/{ 1901 g F-A : F Feb 1 1926 

$2,600, ($500,$1,000)gc*) Int. at Detroit Trust Co., Detroit, Trustee. 
D Y & A Ar 1st M ($600,000) { 1897 g M-N 600,000 Nov 1 1917 

gold ($500 or $1,000 each)_|\Int. at Union Trust Co., Detroit, Trustee. 

et Yps & Ann Arcons ist M) 1899 6¢F-A 330,000 Feb 1 1924 

$1,090,000, g ($500 & $1,-}Int. at Union Trust Co., Detroit, Trustee. 

000) sinking fund annually { 

Ypsilanti & Saline Ist M_..-_. -...-. 6 J-J 60,000 July1 1916 











MAY, 1916.] ELECTRIC 





4] 


RAILWAYS 








Of the new Det. Yps. & Ann Arbor & Jackson Ist tM. of $2.1 600, 000. 
$990,000 are eaves fo or underlying liens. First consols cannot be called. 
V.7 
og 8A 2 of Det. Jack. & ome. are subject to call on any interest 
day at 105 and int. Guar., p. & i., by the Detroit United Rys:; enough 
bonds are reserved to retire bonded debt of the Det. Yps. Ann Arbor & Jac 
Ry. V. 85, p. 345. Of the amount reported outstanding, $520,000 were 
on Dec. 31 1915 in the Detroit United treasury. 
ROAD .—Completed and in operation from Detroit (through Wayne and 
silanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 
he miles over private right of way. Total track, 109.5751 miles. Rails 
70 and 75-lb. T girder. Does a freight business.—V. 79, p. 269; V. 81, 
p. 1723; V. 84, p. 51, 450. 


(5) Detroit Almont & Northern RR.— 


ORGANIZATION .—Organized under the General Railroad Laws of 
Michigan. Is leased for 50 years from 1915 to the Detroit United Ry., 
which owns its entire capital stock. 


BONDS— Date. Interest. Outstanding. Maturity. 
First mige, gold. $2,500, D.009/ 1915 6¢F-A $400,000 Feb 1 1940 
($1,000 500)----- f|Int. at Union Tr. Co., Detroit, Trus., & N.Y 


The oa are guar. aa assumed as a direct obligation, by endorsement, 
by the Detroit United Ry.. which, in the event of any new issue of refund- 
ing or general mortgage bonds being oe my on the Det. Un. Ry. or its sub- 
sidiaries, will reserve sufficient new bonds os the retirement of the above 
issue at maturity. Red. on and after Feb. 1 1925 at 103 and int. Re- 
maining bonds to oer rate of interest as fixed by the directors when issued 
but not to exceed 6 

ROAD.—Extends ei Romeo, through Almont to Imlay City, about 
20 miles; built on private right of way; 70-lb. rails.—V. 101, p. 130. 


DOYLESTOWN, PA. 

PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. 94, p. 699, 1057. Plans of reorganization are in progress 

ORGANIZATION .— Organized in 1907 as successor to the ah gees ye 
& Easton Ry. emg og A ° e Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1 











STOCK AND ae Date. Interest. Outstanding. Maturity. 
Common, oe Dicks dhe - adeddtiien [ eee 
Pref, To tras . seure, ectuanes  —. AED - wemanceae 
Ist 506,006 i907 5g M-S 911.000 Sept 1 1927 


($1,000, 
4.50" RB. OOD gold. wor Phe at Girard Trust Co., Phila., 
Stoc referred shares have no voting power 

Bonds.—Not subject to call and no sinking fund. 
Sept. 1 1911; is now 5%. 

EARNINGS.—For year end. June 30 1915, gross, $104,266; net, $12,318. 

ROAD .—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 

OFFICERS.—Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson; Sec. 
W.8S. Chambers, Doylestown; ‘Treas., H. G. Rush, Lancaster.—V. 85, p. 
470; V. 94, p. 699, 1057. 


Trustee. 


Interest was 4% to 


DU BOIS, PA. 
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric- 
lighting plant. 


ORGANIZATION .—Incorp. in New Jersey on Nov. 15 1901 as the Amer- 
ican Town Light Co. and name changed later as above. Is a consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V.76,p.972. Fran- 
chises for both street railway and electric-lighting are perpetual and exclusive. 

The United Traction St. Ry. (which is a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. RR.), with $200,000 of 
5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to Sykesville and Big Run, is controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co. 





STOCK AND BONDS— Date. Interest. O00 000 Maturity. 
SAGs, Dee eee cccan see .. .meenmne BT 0 sicsnes ree se aaa 
Collat trust mtge, $300. 000 1902 5 ¢ M-N “297,000 May 1 1932 

($500), ce acu c*ntf\ Int. at Columbia Trust Co., N. Y., Trustee. 

nds.—No sinking fund, but subject to call at any time at 105 and int. 

EARNINGS.—For year ending June 30 1915. 

United Traction St. Ry.—Gross, $44,765; net, after wey $15.749; int. 


on Bang =) $10,000; dividends (2%), $4,000; surplus, $1,4 
u Bois yan to Co. —Gross, $49, 038; nee ae tet iy $10, 484; bond 
mi “$3. 500; divs. (9%). $4. 508; surplus, $2.4 
ROAD pte Pee 19 sates (including Fae “irae. St. Ry.) In Du Bois 
and extensions to Fall C Sykesville and to Big Run, where connection 
is made with tracks of pa Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail. 


OFFICERS. — Presi Austin Blakeslee; V 


.-P., Walter Hatten; Sec., M. I. 
McCreight; Treas., 


B. McCreight, all of Du Bois.—V. 89, p. 1667. 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA.—Trolley. 
ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dabedne Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway Geapertne of the 





years 


Comp pany has contracts with cities of Dubuque, Ia., and East Dubuque, 
Il., ie street lighting, and with the latter for power for water-works pump- 
ing’ and a 10-year franchise for o qperation of an electric auto-bus line be- 
tween Dubuque, Ia., and East Dubuque, Ill., a distance of 1.8 miles. 

Service on.this line was inaugurated Sept. 5 1914. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 (6100). ante 4QM $805,000 See text 
Preferred, $1,000,000 ($100) 


et GR iia dca Weise chad Une ponthl 838,900 *¥ text 
First. mortgages $980,000 gold{ (19 1904 og he 845 oa May 1 1924 
BGG odidoswdgwnin *tf\I at I. Tr. & Sav. Bk., Chicago, tee. 


Bonds bl: to call at 105 sa tee. Sinking fund of $5. 000 per annum 
Bie April 30 1908. $135,000 have been rerired. 
~— dends.—Monthly divs. of 4% on pref. have been paid since July 
On com., first div., 1%, paid July 1911; same rate has been paid 
+ lS since. 
EARNINGS.—For cal. year 1915, gross, $516,905. In 1914, gross, 
$508. 344; net, after taxes, $203,153; int.. sink. fund, deprec., Se. » $86, 891; 
divs. (6% on pref. and 4% on com.), $80, 975; surplus, $35, 287 
ROAD.—Owns and operates 20.7 miles of track on 15% miles of street in 
Dubuque, West Dubuque and to Union and Nutwood parks, also to Eagle 
Point Park opened in 1912. A one-mile extension on West Locust St. 
completed in 1913 and another mile on this extension eee — 11914. 


a 4g —Pres., F. W. Altman; V.-P. & Treas Myers: 
Sec. . Mer., E. M. Walker, all of Dubuque.—V. ne “4 "2643; . 84, 
Dp. i553". 86, p. 983. 





DULUTH, MINN. 

DULUTH-SUPERIOR TRACTION.—Trolley. 

ORGANIZATION .—Incorporated in Connecticut in 1897. 
stock of the Duluth Street x. the Lakesi 
Rapid Transit. The corpo 
tained, but all ‘o* ite stock ( 

is held by the D 
eae debt. 


Owns entire 
de Street Ry. and the Superior 

ve exievence of the Duluth Street Ry. is main- 
($2 000,000 authorized, $1,800,000 outstanding) 
-Superior Traction. This latter company has no 
The en Street Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise’’ which 
rune until 1931. See decision with regard to franchises in Superior 

‘ a. The Dulash-Guperior Bridge between Duluth, 
) Ag and got. wie is used © by the railway but is a separate corpora- 
tion, and has issued Ist M cy - bonds f or 3550. 000 and 2d M. bonds for $300,000 


—see bridge items. V. 310, 504. In 1903 entered into contract with 


the Great Northern Power Mba. to supply iifficient power to yoyo the 
street railways in both cities. The delivery of power was begun 





23° 1914 Jetee Cant in the 2 State District 


_Franchies Deda aie Ma 
Court handed down a decision favorable to the company in 
by the city of Duluth to cancel the franchise granted to the Duluth Street 
on: on Nov. 17 1881 (V. 98, p. 1694), and this 9160p was affirmed by the 

innesota Supreme Court on Jan. 91915. V. 100, p. 473. 

Rate Decision.—On May 31 1915 the Supreme Court of Wisconsin 
affirmed the decision of the Dane County Circuit Court sustaining the order 
of Nov. 1912 of the Wisconsin RR. Comm., requiring the Duluth St. Ry. 
to establish a rate of 6 tickets for 25c. on its Superior lines, in addition to 
the 5-cent cash fare in force. The RR. Comm.has granted a re-hearing. 


the suit brought 


STOCK AND ON OED) Date. Interest. Outstanding. Maturity. 
Common, $3, 800,000 Oo —_—————er J $3, 000 See text 
Pref 4% cum,$ 1,900, ($100) -.-- -J 1,500,000 Apr. '16, 1% 
Duluth St Ry M, $2,500,000, 5g M&N_ 2'500, 000 May 1 i9 6 

gold ($1,000)_.____-- ‘c* tf\Int. at Cent. Trust Co.,'N. Y., Trustee 
Dul 7 Hy 2,500,000,/ 1910 § M-N 752,000 May 1 1930 

1,000) sie sk fa--c*ntt Int. at Central Tr. Co., N. 7 Trustee. 


old 

Stock. -—Both com. and . arelisted on N. Y.Stock Exch. V. 90, p. 848. 
Bonds.—The mtge. of 1bO0 % covers all the mileage of the Duluth Street Ry. 

the property of the Lakeside St. Ry. and of the Superior Rapid Transit 

having first bean conveyed to the Duluth St. Ry. The gen. mtge. bonds are 

subj. to call on any int. day at 105 and int. $81,000 awe been canceled. 

ne bonds may be issued for i “ae extensions, &c. They are 


. 1B. i., by Dul.-Sup. Tract. Co. . 90, Dp. 1296; V. 91, p. 276; 
‘Divi 


dod Ton the pref. stock 4% p. a. is being paid. Oncom., Ist div. 
4—Oct. 1. Same amount quar. to and incl. July 1910; in Oct. 
e@ amount quar. to and incl. April 1913. n July 1913 
1% we 96, Dp. ie - amount quar. to and ee ig Jan. 1915. 
April div. omitted (V. 100, ayments chan - to semi-annual 
basis and a div. of 1% paid "sale YE V. 100, p. 1437). Jan. 1916 divi- 
dend passed. 

ROAD.—The system embraces 83.76 miles of track and includes all the 
lines in Duluth and Superior. An extension to the new U.S. Steel Corp.'s 
plant located about 344 miles beyond the co.’s western terminus is under 
construction and is expected to be completed and put in operation by June 1 


1916. 127 passenger and 12 other cars. 
REPORT .—For calendar years (1915 report in V. 102, p. 1244). 
Calendar ee... Net (after Int. & Pref.Divs. Common Bal., 
Year— Earni : eae n). Tazes. (4%). Dividends. Sur] 
SUES DP ition anid $1, 379. $338,952 $242, 530 $60, 000 ee Fs. 000 $1,4 2 
DAO tint wes 3,564 453, ‘572 243,892 60,000 140,000 9.680 


191 
In 1915 pee | 33° 185,970 revenue and 4 ,035, 752 Sielie passengers, 
against 25,912,155 and 4,375,217 in 1914. 


OFFICERS .—Chairman of the Best. A. 
son; V.-P., Edmund Zacher; V ie & Gen. ~_ Herbert Westen: Sec. & 
Treas., 8. L. . 522, 906, 1694: V. 99, p. 406; V. 100, p. 
473, 812, 900, 1433, 1437, 2009; By: 102, p. 1060, 1244, 


Rerteeemenenionieieeds__ -oaeeeeeeneen 


EAST LIVERPOOL, OHIO. 


EAST wo rag ip TRACTION & LIGHT. 

Was leased to Tri-State Ry. & Elec. Co., but lease was surrendered 
April 1 1914 we 101, p. 924). 

ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and is a 
consolidation of the following companies (see v.51. a Bekeen): 


- Ames; Pres., A. M. Robert- 


Ceramic City ‘> Co. Glasgow 
Chester Light & Power Co. Island Run Coal Co. 
East Liverpool Ry frapie s Light & Power Co. 
ae vanes > Bridge © U Power Co. 
ast 


& Rock Boas. St. Ry. Wellsville Electric Light Co. 
Eastern Ohio RR. |The Rock Springs Park. 


Franchise extends to 1950. 


STOCK AND BONDS— Date. [Inierest. otto On - Maturity. 
Common, $2, wet 000 ( 100) Pee eg Fa 500,006 didnt sass eqcibiie 
Pref., 5% n.c.,$500,000 ($100) ---. ---.--. 500,000 --.....__. 
First mige., 8300 *000, (si 1905 5g M-N 2 30" 000 Nov 1 1925 

OE I ss inept iteniid a eldete att cjInt. at Sehen Trust Co. , Pittsburgh, Trustee 
East Liverpool F Ry first mtge.. _.__ 5% 150,000 June 1 1917 

Bonds.—Of the $3,000,000 first mortgage of 1905, $130, 000 are reserved 


to retire like ‘nae of East Liverpool Ry. bonds. 
any interest date at 105. 


ROAD.—Owns and pperetes 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard pape 73-lb. girder and T rail. At 
Wellsville connects with the Steuben & East Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio io Pass. R By traffic a 
ments with these two companies operates a through ne between Steu 
ville, O., and Beaver, Pa. 55 cars. 

ees ay & Treas., Edward poDesael. East_ Liverpool: 
y -P.& A Pe are a ‘Chester, W. ; Sec., Geo. H. Faulk.— 

. 81, p. STL: &2p 90, p. 1490; V 83. p. 163. 


STEUBENVILLE, st EAST LIVERPOOL AILWAY & LIGHT CO. 
Was leased to Tri Ry. & Elec. Co., but lease was surrendered 
April 1 1914 (V. 101, er 924). 


Are subject to call on 


ORGANIZATION .—In - in Ohio April 1906 as successor to the Steu- 
benville % t Co., ich in Jan. 1901 had taken over the Steuben- 
ville Gas phd, Elec. and the Steubenville Trac. ce i gy A. od pgm a 
Light fra es ual; street railway fra es exp 
1p28 to to 1928. Bonds listed on th o Philadelphia Stock Exchange. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 


Stock, $3. 000 ,000 A A 
First ,000,000\ 1907 5J-J 2,210,000 Jan 1 1927 
($1, 000). BE Ey CE Pedi cj Int. at Commercial Tr. Co., Phila., syores, 
Steuben + Lt Ist ioe % g M-N 790,000 May 1 1926 
52 om 000,000 i ,000), __c*/Int. at Metropolitan Tr. Co., . Trustee 
Bonds.—Of the new S ,000,000 bonds, ,000 are reserved to retire 
prior liens. Cannot be called. Steubenville Trac. & Light bonds are 
guaranteed, principal and interest, by American Gas Co. 
ROAD.—Owns and operates 41.04 miles of track in and between Steu- 
pop and Toronto, thence to Wellsville. 85-lIb. rail. 17 closed and 14 
pen cars. Also electric-Ii ht and V4, plants and pleasure park of 85 acres. 
°POFFICERS -— Pres. McDonnell; Sec., Geo. H. Faulk, 
Gen. Mer., W. R. W. Gritfies —V. 93, p. 165. 


OHIO RIVER PASSENGER RY. 


ORGANIZATION .—Incorporated in Pennsylvania. Was leased to the 
Steubenville Wellsville & Weirton Ry. Co., but lease was canceled. 


sToor AND BONDS— Date. Interest. CutenGne- Maturity. 
Stock, $1,000 A eee i | eee ee 
First mtge, $1,000,000, gold-- 1907 5 J-J 1 :000;000 Jan 1 1957 


ROAD.—Connects Romhenter and Beaver, Pa., and East Liverpoo:. O. 
Length of line, 22.48 mi 

OFFICERS.—Pres. ey w. 
Gen. Megr., W. R. W. 


‘Treas., Ed McDonnell; 
Griffin, all ‘of East Liverpool. 


Sec., A. Bacon; 








EASTON, PA. 
NORTHAMPTON TRACTION CO. 


ORGANIZATION.—Incorp. in Penn. Oct. 3 1902 as a consolidation 0 f 
rhe Easton & Nazareth Ry. and Easton bay wy RR Bangor Street Ry- 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
Washington Trac. Co. (see that ocmneany below). Franchises perpetual. 
He the latter part of 1915 absorbed the Bangor & Portland Ry. operating 
onal r 


8%4 miles between the points named, and issued $137,000 additi 
cons. bonds, presumably to effect the merger. V. 102, p. 345. 
STOCK AND tt Date. Interest. Outsionding- Maturity. 


Reece, Gao Ae eeivesccce .uee. ices: | SEO Cj. ..-..-.. 

“ mortgage $400,000 } 1903 5gJ-J 349 ‘500 Jan 1 1933 

ONG |b sce s onde cu mo e*tf/Int. at Wasthanenten Tr. Co.(Easton), Trus. 

Ref & cons ja sink. fund of 10% of net ear ts : oath 1 1942 
m= ns, is nowo 

Trac. Ist M. bonds, but bonds cannot be called. per. on Northampton 


BS BE 
has ac. tor year endin . 
$180,399; net, $79.781. ? Suen 3: 








A2 ELECTRIC 





RAILWAYS [Vou. 102. 











ROAD .—Operates 3334 miles of track from Easton to Tatamy, Nazareth, 
Bangor and Portland, chiefly on private right-of-way. Standard gauge, 
65, 70 and 80-Ib. steel rail. 


OFFICERS.—Pres., peavey King; Treas.. < ab rt ee Gen. Megr., 
. O. Hay.—V. 92, p. 726; V. 94, p. 1384; Vv. woe, p. 345. 
(1) Northampton-Easton & Washington Traction Co. 


ORGANIZATION .—Incorp. in 1910 in New Jersey and is controlled 
by the Northampton Trac. Co. (see above). 


STOCK AND ot ela Date. Interest. Outstandi Maturity. 
oe ff FR) ee $1,250,000 Se oes sass Mien ae 
ist M $5,000,000 g ($100, 1910 5% 544,000 May 1950 

$500, sr ,000) __..8 f c*tf#|Bankers Trust Co., New York, Trustee. 

efund er mortgage{ 1912 a 000 Jan. 1 1942 


$1,000 Easton Trust Co., 


Bonds gas Cor East. & Wash. Trac. bonds are ne in whole or 

in part, on or after , Fs 1 i918 until 1925 at 110; wpereatoes until 1935 at 

107%; thereafter until tatusity at 105 and int. is closed. Sint . 
fund 1% annuall - faves. amoun® of all bonds out foun 1915 to 1925; 1 ia fe 
to 1940 and 2% et. ~, my ety unconditionally guar., p. & 

by Northam ‘Trac. oO. 

* There are deposited to secure 6 the Northamp.-East. & Wash. Ist M. 5s 
the o cmnew eae bonds of the Nort nem Traction Co.: 5 SH: 000 Ist M., 
$100,000 2d M. (entire issue) and $81,500 gen. M. (entire issue hs 


EARNINGS.—Included in Northampton Trac. Co.’s statement. 


ROAD .—Operates 17 miles of track from Phillipsburg, N. J., to Wash- 
mn. N.d. 


EAST ST. LOUIS, ILL. 


THE EAST. ST. LOUIS & SUBURBAN CO.—Trolley. 
REORGANIZATION, &C.—As per plan in ‘‘Chronicle’’ of Dec. 20 
1913, p. 1822, this company was incorporated von, na? 1914 in Delaware to 
succeed the old East St. Louis & Suburban Co. of N. J.In yo 1914 auth. 
capital of the latter was reduced from $14,000,000 to $1,000,000 ist 
of $60,000 pref. stock and $040, 000 com. stock. See Vv. 100, p. 474. 
Owns all the outstanding cap ital stocks (with the exception of directors’ 
shares) and bonds as stated of the following companies. The amounts 
ledged with the St. Louis Union Trust Co. as \ tom a for the East St. 
Lous & Suburban Co. coll. trust bonds are also shown. 











ds 
Owned Pledged. Owned. Pieters. 

East St. L. & : y- .-e 850,000 $3, 824. 300 $3,900,000 $3. 834,000 
East St. Louis Ry. Co_____- 1,889.70 1,805,500 1,889,000 1,799, le 
st.L.& E.St.L vip. “Ry.Go 500,000 499.500 500,000 "500,00 
St. L. & Bellev. El. Be se he :000 108 000 
East St. L. Lt.& PowerCo_. 976,500 733,000 mika. glacuaa sd 
Alton Gran. & St. L. Tr. Co. 3,000,000 -------- See: Swokeuse 
aiton Gas Bere CO... eee. eesccses | Serccaee 


These companies own and operate all electric railway lines in East St. 
Louis and Alton and interurban lines to Belleville, Edwardsville, Collins- 
ville, Caseyville, O’Fallon, Lebanon, Brooklyn, Venice, Madison, Granite 
City and Alton, and the only electric line across the Eads Bridge—the latter 
under a 50-year exclusive contract from 1902 to operate cars over this 
bridge. Through arrangement with Illinois Traction Co. the interurban 
cars from Alton are run into their terminal in St. Louis. Also do entire 
electric lighting and power business in East St. Louis and the electric, gas 
and steam heating business in Alton. A large coal business is also carried on. 

Franchises in East St. Louis, Edwardsville, Collinsville and Belleville 
expire in 1947, 1948 and 1952; Lebanon and O'Fallon in 1922; Caseyville, 
1919. The Alton railway, electric-light and power franchises expire in 
1948; the Alton gas franchise is perpetual; Granite City and Madison fran- 
chises expire in 1925; Venice franchise in 1920; Brooklyn franchise in 1921. 
The interurban line to Alton, outside of city limits, is entirely on private 
right of way. County ranchises covering remaining suburban lines expire 
from 1919 A 1948. Electric light and power franchise in East St. Louis 
expires 200 

ower —Early in 1913 made contract with Mississippi River Power Co. 
for suppiy of hydro-electric power from Keokuk for street railway, light 
and power purposes. 

STOCK AND BONDS— Date. 


Inlerest. Outstanding. 
Common Fi 000,000 ($100). -.-- 


Maturity. 


pe 8 ee oc. 
First pref, 6 Sle ein. pie alas Lil RR SIE IS ee 
ae *$6.600.000 ($100)| 2222 LTZTIT2 6,000,000 May "16. %% 
)- ae 
$3,000.000( 1914 6J-J 2,000,000 Jan 1 1919 


Con 
($1, *000. "3500. & $100) - c*tf{ Penna. Co. for Ins. on L. & Gr. Ann. Phila., 
t yw wi et of comp 
Collateral trust morten e$8,-{ 1902 000 ,000 yr 1 1932 
000,000 gold ($1, _c* tf4 Interest B i“ Louls Union Tr. Co., Trustee, 
or at E. W. ‘week PoP? ielphia. 
AG & St Louis Trac Co Ist{/1904 5¢eF-A 2,483, me A 1 1944 
consol M, $3,000,000 gold Int. at Tillnois State Tr. Co., East St. Lone. 
eth maint eae *tf| Trustee, or at National City Bank, 
Alton Ry & Illlum first 4 e| 1895 5g A-O 250,000 Oct. re 939 
$250 50,000 Ls ($1 000)...e*tf Int. at B ers Tr. Co., N. Y., trustee. 
Alton Ry & Electric 1 g A-O 250, 006 Oct. 1 1939 
= e Y $300, 000 ($1, 000) Int. ‘at Equitable 7 Tr. Co., , trustee. 
ik ieiailiade data eae *n ia ; bonds Paienak be called 
East St L Lt & Pow ist M/(_1910 5gJ-D 73,000 June 1 1940 
g, guar p & i ($1,000) c*tf; Int. y Mercantile Tr. Co., St. Louls, Trustee 
and at Chase Nat. Bank, New York. 
Stock.—The 5% cum. pref. ma ~& be euchonges at any ‘time for 50% of 
6% cum. wee and 50% com. sto The 6% pref. takes precedence bo 
as "to div aenge and assets over the 5% pref. and the common stock. 
97, p. 1822 98, p. 304, 155. 
bonds 22% Ol. trust bonds are redeemable on any int. day at 105 and 
int. on 4 weeks’ notice. See V.76,p.382. Theconvertible 5s are convert- 
ibie any time before July 1 1918 into an equal amount of 6% cum. pref. 
stock and in addition 33 1-3% in new common stock. The remaining $1,- 
000,000 may be issued at any time. $500,000 of the Alton Granite 
& St. L. Tr. 1st consols are reserved for prior Dene and $17,000 for impts., 
= &c. They are also a lien on ae +. erty of Alton Gas & Electric Co., 
which was owned by the Alton Gran St. Louis Traction Co., when the 
mtge. was made. o sinking funds, but bonds are subject to call on any 
int. date at 110 and int. upon 90 days’ notice. The Alton Ry. & Illum. Ist 
M. 5s originally matur Oct. 1 1915, but were extended to October 1 
1939. East St. Louis Light & Power bonds are guaranteed, rincli- 
ag and interest, by end., by East St. Louis & Sub. Co.; callable at 105 and 
t. on 30 days’ notice. Auth. issue unlimited, but additional bonds are 
issuable only for 80% of the cost of add’ns and imp’ ts, and then only when 
net ooree. are at least 134 times int. charge on bonds out as well as those to 
e issu 
Dividends.—5% per annum was paid perterty on old pref. from its issue 
May 1 1906 up to and rie Feb. 191 On nee pref. lst div.—1 4 “are 
was paid May 1914; Au 14%; Nov., 144 % In 1915, Feb., 14%: 
May rate was reduced 4 ‘ke % (V. 100, p. 14 55; same rate quarterly 1h. 
to and incl. May 1916. 


EARNINGS of operating companies for 12 months ending Dec. 31 1915, 
gross, $2,466,969; net, after taxes, $993,377; interest, &c., $7 756,315; 
pref. divs., $300,000; deficit, $62 938. 

ROAD, &e. —Operates 192 518 miles of single-track, of which 3.835 miles 
operated under lease. as 172 passenger cars, 4 express cars, 830 freight 
cars, 34 work cars and 3 nnodh sweepers, 2 electric an 2 steam locomotives. 
Has 3 power stations with 16,940 . W. Ca actt 

‘OFFI CERS.—Pres., Clark; V.- HL, L. Clark, W. B. Kurtz 
and Harold W. C lapp;, "Sec. & Asst. Treas., G! "L. Estabr ook; Treas., T. W. 





Gregory; Asst. Sec. A. Pearson Jr. Office of The Syburben Co., Wil- 
mington, Del., po oa company at East St. Louis.—V. 98, p. 73. 155, 
304, 452; V. 99, p. 13866, 1832; V. 100, p. 474, 1437, 2085. 
ELMIRA, N. Y. 
ELMIRA WATER, LIGHT & RAILROAD CO.—Coatrollead b the 
United Gas & Elec. Co.—See United Gas & Elec. Corporation under N.Y 


ORGANIZATION .—Incorp. in New York May 26 1900 as a consolida- 
tion of all the joe on § lightin ng. DO powers and street railway properties in Elmira. 
Owns entire capital stock o & Seneca e Trac. Co. (also all bonds 
“ this co.) Rorick’s Glen Park A = and majority of stock of West Water 

RR. The latter company o erated under 999-year leases. In April 
1913 it was stated that a 
some of them are perpetual. 


Sranchises have at least 72 years to run, while 
In Feb. 1910 was auth. to acquire all stock 








18, Montour Falls Electric Light Co. 
., all of whose stock was owned. V. 99, 
ms Mar. 17 1914 the stockholders authorized the creation of $3,000,000 


In _ 1914 absorbed the West Side 


7% cum. first pref. stock 

In 1915 sold the water supply system to the city of Elmira Hy n Si ,500,000, 
the proceeds, together with the proceeds from the sale of $232 % cons. 
M. bonds, being used to retire the $1,661,000 5% bonds due ys 1 1949, 
which were called for payment at 105 and int. on J uly 11915. V.100, p. 15926 

On Jan. 18 1916 the stockholders auth.: (a) the wip of $100,000 Ist 
consol. M. bonds, $125,000 Ist pref. stock and $200,000 2d pref. stock and 
(b) the acquisition of the franchises and property of ee Elmira & Seneca 


Lake inten Co. (all of whose stock and bonds were owned). Up to 
May 15 1916 these new securities had not been issued. 
Pea AND BONDS— Date. Interest. Outstanding. pease. 
Os Ree LBRO) on chad: “ipebaerwce 1,000, yeti See 
Ist rz $3, 000, 000 (7% cum)... .... 7 ge} : 275, Mar’ 16. i 
d pref 5% cum $1,200,000... __-. 56Q) 1.000, 00) Mar °16,1 
ist con mortgage 1906 5g M- 8 567,000 Sept 1 19 


gi 00). on evicinnen ma c*tf 


Interest at New York’ Co., Trustee 
tock.—First pref. is red. a 


a Bort} 
option of co. at 115 and div. 


4 Dividends -—On Ist leaky 1%% quarterly is being paid. On 2d pref., 
7, paid semi-ann. from ‘Sept. 1907 to and incl. Mar.1914. OnJulyl 
rts 1 2-3% was paid, from ‘sep four months, and in Oct. 1914 div. * 1%% 
was paid, the Sage being oh Rot instead of semi-ann. (V. 99, 8). 
Same rate quar. since 1916. On common, Ist div. —iZ —paid 
Oct. 1910. In 1911. 1912 al 1913, 4%. In 1914, Oct., 2%. n 1915, 
Jan., 2%; April, 1%; July, 1%; Oct., div. p . ‘None’ since. 


ROAD, &c. Se matess 48 3 45 . of of single track in Elmira and coqneqsing 
the suburban towns of , Southport and Horseheads, fro 
Ho eads to Watkins, ‘via ‘Mill —_ atid 8 Shoasour Falls, to Seneca Lake. 
75 and 90-lb. may 1 Glen ‘Park. 
ariment.—Su Ly nat. Sy on. Py as dept. consists of 
coal gas plant with daily generating capacity of 150, 50.008 cu, ft. and 200,000 
4 oo holder capacity and 30 miles of mains. Also has 65 miles of natural 
Electric “Dept. —Two 5, "a k.w. turbines and four 750 h. 
wer station has 4,250 k.w. capacty . with new 823 h.p. 
00 k. w. step-up transformers 


—— .—For year ending Dec. 31: 


£. pote, Old 
iler and three 


ear— ross Net After Tazes. Charges. Surplus. 
A016. ..00s4edeneaee $1 re. 514 $450,448 $214,505 $235,943 
1U14... oe cehuwkwees 995,909 393,079 210,465 182,611 


Note.—Results of Water Dept. have been eliminated from the figures 
for 1914 for purposes of comparison. 


OFFIC ERS.—Pres., Ray Tompkins: ¥. -Pr., 8. J. Dill; ee. and Treas.° 
Coa ni Gen. Mgr., F. H. Hill.—V. 99: p. 608, 815; V. 100, p. 54, 
478, 1592; V. 101, p. 1013: ¥s 12 p. 440. 


EL PASO, ' TEXAS. 


EL PASO ELECTRIC CO.—lIncorporated in New Jersey and owns the 
securities of the El Paso Elec. .- - Co., El Paso & Juarez Trac. Co. and Rio 
Grande Valley Traction Co. ich do the entire electric railway, electric 
lighting and power business ‘le 1 El Paso, Tex., and Juarez, Mex., and oper- 
ate an electric coweg between El Paso and Ysleta. Franchises in E} 
Paso ire in 1951 and 1952. Railway franchise in Juarex expires in 1988. 
Interurban almost — on Ra oe right-of-way. In 1909 increased 
pref. from $500,000 to $ 90, p. 109. In Mar. 1914 secepeaed 
authorized amount of pot yoo from $2,000,000 to $3,000,000. 98, 
p. 839. $500,000 com. stock is owned by Pub. Service en sagged ‘Go. 





STOCK AND BONDS— Date. Interest. Qutstand 

Geman 000,000 ($100)_. .... M $2,373. TOONtar I 16. at: 
Pref $1,0 000 6% n ne (S100) ~ cae) 1.000.000 Jan '16 

Collat trust mtge $1 1902 523-3  1'000,000 Jan 1 1932 


Int. at nw y St. Trust Co.; Boston. frases. 
Y olla ponee to gyn ee og called and no sinking fund 
D ds.—First di 3% no mee Spd poliga s 12 1903; also 3% 
on July 13 1903; 1904 to J an. 19 6, incl. per ann. e com., lst div., 
rt ar. wy i ee 2;in 1911, 5%; in 6 ae . Mar., 3 Sept., "314%; in 
613. M Mar., bay “June 119138 began to pay quar. >a, and paid 2%: 
Sept., 2% B March 1914 to Sept. 1915, 244% quar.; Dec. 
a015. 214%. “in 1916, Viren’ 214%. 
E ARNINGS .—Of combined eumpanics for 12 months ending Dec. 31 
1915, gross, $981,888; net, after taxes, $460,829; int., $50,368; sur., $410,- 


ROAD .—48.77 miles of equivalent single track; standard gauge. 84 cars. 
Power station has capacity of 11,000 k.w. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick; 
Treas., Henry B. Sawyer; Sec., memes M.C lark Gen. Megrs., Stone & 
Webster Met. Assn.—V. 94, p. 559; . 95, p. 616; V. 96, p. 135, 202, 1556; 

. 98, p. 610, 839. . 


($1,000) OEE ick in seas thas ctf 
1 pans 





ESCANABA, MICH. 
ESCANABA TRACTION CO. 


ORGANIZATION .—Reorganization In Aug. 1909 of Escanaba Electric 


St. Ry. and Escanaba Power Co. Controls the Escanaba Pulp & Paper 

Co. does electric light and power business in Escanaba, Gladstone and 

Wells, Mich. Is allowed to carry freight. 

ate S400" AND BONDS— Date. Interest. Outen Ne Maturity. 
oc ieee ao he ia eae) ee ee «| ee ere 

lst & ref mtge $600,000 00, cold | a stctnte os 5 J-J 570,000 See text 
($1,000) ____...._.c*_cpt/Int. at First Sav. & Trust Co.. Milwaukee 

Second mtge, $200, 000 gold { 1909 5 g A- 200,000 Jan. 1 1934 


($100 & $1,000) _c*&r_cpt; Michigan Trust Co., Grand Rapids, Trustee. 
Red. at 103 and interest _ {Int. at First Trust Co., Milwaukee. 
Bonds.—1st & ref. bonds mature $10,000 annually from 1914 to 1933, 
incl., remainder in 1934. $30,000 have been retired. They are subject to 
call at 103 and int. on any int. date. Michiga1 Trust Co., Grand Rapids, 
trustee. V. 92, p. 1564. 

EARNINGS.—For year ending Dec. 31 1915, gross, $124,684: net, 
$71,997; other income (earns. from Escanaba Pulp '& Paper Co.), $10,931 
interest, $31,303; surplus, $51,625. 

ROAD.—Owns and operates street railway in Escanaba and an inter- 
urban road to G igdasene. which was placed in operation in July 1910. Power 
yjlant capacity, 7,900 h A new dam on Escanaba River, providing 

400 additional h.p., was _ ommpeied Jan. 1 pois. 

FFICERS.—Pres., J. K. Stack: V.-P.. J. Kirkpatrick; Sec. & Gen. 
Mer., P. L. Utley: Treas., M. N. Smith, all fad aE —V.92, p. 1564. 


ge 
UREKA, CAL. 
HUMBOLDT. TRANS 


T Co. 
ORGANIZATION ook eS. in California July 31 1903. 
STOCK AND. nonpe— Date. Interest. craton ding 
Stock $1,000,C00 ($100)___.. 


BOND Maturity. 
[st meee $1, 000.000 ce 31.0007) 


5 g A-O isd (000 Oct 1 1934 
— ss See eae &reontf{Union Trust Co. of San Fran., Trustee. 
ds are not subj. to call. Ask. fd. of 2% of bonds out began Oct. 1910. 


sp ARNINGs.—Tor cal. year 1915, gross, $77,947. In 1914, gross, $90, 


ROAD .-—Comprises 13 miles of track in city of Eureka. 45-60-lb. T rails. 


OFFICERS.—Pres., Wm. Butterworth; V.-P., O. P. Pomeroy; Sec. and 
Treas.. Horace R. Hudson; Mgr., J. W. Hale. 





‘ 


EVANSVILLE, IND. 

WN A LA RAILWAYS co. 

ORGANIZ ON .—Incorporated in Indiana in August 1907 to control 
the ie ry Eastern Electric ee ss the Evansville & Mt. Vernon Elec- 
tric Ry. and the Evansville Termin ey In April 1913 absorbed these 
lines outright and eogetred the Oa ot of the Henderson Trac. Co. 
and the Oweasboro 4 RR. VY. 1488. 

On Aug. 25 1911 the Evansville Hes erson & | wenpere © By-S was incorp. 
in Indiana (com. stock auth. and out., bay samn ail own Eveusy. 
nye; pref., $250,000 auth., ~ $150, 000 out.) to build a line dy vansvill 
to Henderson and ultimatel y to Owensboro. New company has eased 
634 miley of Illinois oer tracks between Evansville and Henderson and 


has electrified sam was eng in operation from Evansville to 
Henderson July 28 28 “i912. vn 93, p. 730. 


maT, 1916. | 


ELECTRIC 





RAILWAYS 43 











oon nes April 1913 13, creased its auth. common stock from $1,000,000 to $2,- 


aeeee a at BONDS— Date. Interest. er ref Maturity. 
Common $2,000,000 ($100)... -.-. --.---- SL LOCWCE ewsscccuce 
Pref., $5 000. 6% Miacass mise ae J SOMEG “cincdcckde 
First and nd mort-\| 1913 See text. 
gage $5,000,000 ......- tf {Pittsburgh ust Co., Pittsburgh, Tru 
WE. Oi od tak hale f 191 2,900 April 1 i918 
Evans & E Elec Ry ist mort- A. 5 Z A-O ,000 April 1936 
$760. 000, gold ($500({I at American Trust & Sav. Co., Evans- 
P§i00 (closed M)c* tf — or a Trust Co., Trustee. 
Evans Me v Elec Ry ist f 1905 5¢A-O 00 ‘Oct 1 1925 
$350, 090 gold {1 ) e*tf{ Int. at amor. Tr. & Sav. Co., Evansv., Trus. 


Term y ist mitgo/ 1908 ,000 Jan 1 1939 
$300, 000 eo (31 ,000) - - so at i=. Tr. & Sav. Co., Evansv., Trus. 
gu p & by Evans td Co and I Tr. & Sav. Bank, Cnicago. 

k fad Bonds —Pref. stock can be 5 anlisa at any time at par. Of the 
$5,000,000 mtge. bonds of 1913. $1,331,500 are set aside to retire under! 
ing issues, $2, S68, 500 for future requirements and $800,000 were immediate y 
tem | and have been used as collateral for $500 000 - Evansville Rys. 

Speer 6% notes. Of the 6% notes, auth., $298,000 had m cer- 
tified up to Jan. 1 1916 by aut 1ority of the Indiana Public Service Com- 
mission, of which $52,900 sold and outstanding. They are secured 
by 800,000 first and refunding bonds, and all the common stock of 
the Evansv. Hend. & Owensboro Ry. Owensb. City RR. and the Hender- 
son Traction Co. Of The Evansville & Eastern Electric Ry. bonds, $51,000 
are reserved for extensions & impts. at 85% of cost. 


Are subject to call, 
in whole a in 


gare. at 105 and interest on any interest day upon 90 days’ 

payetieo annually to a sinking fund from 1910 to 1920; 

er annum; $12,500 bonds were held in sinking 

fund Jan.1 1916. Sinking und of $10, 500 per annum began Oct. 1 1910 on 

Evansv. & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 105. 

Subject to call at any int. period at 110. Evansv. Term. bonds are red. at 
105 and int. on any int. day at 60 days’ notice. Sink. fund began 1912. 


EARNINGS.—For year end. June 30 1915, gross (not incl. Hend. Trac. 
and Owensboro City RR.), $252,259; expenses, $147,596; net, $104,663. 

ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10% miles of track from Evansville to Henderson. Total length 
of lines, 714 miles. First two roads do an interchange car-load freight 
service with steam roads. 

ume we ae —Pres., W. H. McCurdy; V.-P., W. A. Koch; V.- 

Mer., W. A. Carson; Sec. S Treas., C. H. Battin.—V. 
730; V. 96, p. 1156, 1488; V. 97, p. 594, 802. 


(1) Henderson Fs aba eh railway. 
Acquired by Evansville Rys. in April 1913. 


ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. The 
old railway had a 30-year franchise granted in Oct. 1886, and ag controlled 


P. & Gen, 
90, p. 1362; V. 93. 


V. 96, p. 1488. 


the Henderson Ferry Co., which has since been sold. 84, 508. 
STOCK AND BONDS— __—Date Interest. Outstanding. P Maturity. 

Stock, Sie ee cela Sivan Gali ” aaa Sree sncuandacs 

First 1907 5gA-O 105,000 Apr.15 Ly 


(Sl. 00, 00 $900, ‘$100 50:9 derttnt, at Ohio Bkg. & Ties Co., ea ome HS 
009 bonds issued but $28,000 held in treasury. Remaining 

$171 000 a eserved for extensions and improvements Subject to call on 

April 15 1017 an and 1922 at 105. No sinking fund. 


EARNINGS oY year ending June 30 1915, ss, $30,444; enses, 
$22,628; net, $7,816 a no 


ROAD ~~ Operas 6 miles of street railway. V. 90. p. 1363. . 


a Owensboro City Railroad.—Street railway. 
ulred by Evansville Rys. in April 1913. V.96, p. 1488. An exten- 
din own the Ohio River is contemplated. V. 90, p. 1364. 
ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway iA said city. 


STOCK AND on Date. Interest. Outstonde. Maturity. 
Ot BO ec cede: | etiituewe d 
e., $200, sold} 1902 5gJ-J 200,000 
), c&r, not red__ tf/Interest or Louisville Trust Co., Trus 
General mortgage,$200, -000tf 1910 6M-N 200,000 May 1 1933 
Amer. Tr. & Sav. Co., Sraiere Ind., Trustee 
EARNINGS.—For voor ending June 30 1915, gross, $60,675; enses, 
$39,440; net, $21,235 7, ewe 3 
ROAD.—Owns 12 “% miles of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 30 motor cars, double West., 68 G. E. 800; 7 “pres 
= — and § 25-ton coal cars. Power house 600 k. w. capacity. v.90, 


EVANSVILLE SUBURBAN & NEWBURGH RY. 
ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 
potas charter. Pass. business hauled by electricity and freight by steam. 
oes a car-lot freight and express business. Has private right-of-way. 


STOCK AND Pane Date. Interest. Oulstanans Maturity. 
ee ee OE Rae 
lst mortgage, $5 , gold( 1904 5e¢J-J 485,000 July 1 1934 

($500 and $1,000) __-’_c*tf{ Interest AY Evansville Trust & Sav. Co., 


Trustee, or Nat. Bank of Commerce, N. Y: 

Bonds.—A sinking — of $2,500 per annum commenced July 1 1910, 

which will retire bonds at 105. All or any part of bonds redeemable 
after 15 years at 105. $15,000 have been retired. V. 96, p. 1365. 


EARNINGS.—For yr. end. June 30 1915, gross, $121,041; net, $40,321. 


ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 
a branch off the main line through Stevens Station and Chandler to Boon- 


ville; has also 5 miles of side-track; a o range 70-lb. T rails. 
OFFICERS.—Pres., Lee Howell; V.- =. Coes Sec. & Gen. 
Mer., Gus Mulhausen.—V. 83, p. 271; v.96" >. "1365 


rc 


FAIRMONT, Ww. vA. 
MONONGAHELA VALLEY TRACTION CO. 


ORGANIZATION .—Organized in W. ene on May 16 1912. 
solidation of Fairmont & eseemarg, Fe Co., Fairmont & Northern 
Trac. Co. and Olarksburg & Weston Elec Owns and controls entire 
street railway business in Fairmont and Clarksburg and an interurban road 
connecting the two cities, with branches extending to various cities and 
towns, and the entire electric- light and ae and gas business in Fairmont. 
Franchises in Fairmont are perpetual. n other cities and towns extend for 
50 years, the shortest expiring in 1952. Interurban lines on private right of 
way. Franchises over county roads and bridges in Marion and Harrison 
countios are perpetual 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington Trac. Ca. (17 miles), and has acquired 7,780 shares of stock 
(78%) aad $550 .000 of total issue of $600,000 Ist M. 5% bonds of said co. 

1 1915 acquired the Fairmont Gas Co. ($2,000,000 com. and 
$728. 1501 pref. stock) through exchange of stock as follows: (a) One share 
pref. stock ($100) and 4 share com. stock ($25) and $17 cash for each two 
shares ($100) of Fairmont Gas Co. pref. stock; (0) one share ($100) com. 
stock and $18 75 cash for each 2 shares ($125) of Gas Co. com. stock. 


Is a con- 


STOCK AND BONDS— Date. Interest. att Maturity. 
Qoaimen. SO SEE wadncne Sete Pevacies 782,037 Apr. 18: 1% 
ref, 5% (cum.), $3,000 wer -F 100 May'16, 1% 
1912 -D ,000 June 1 1943 


,000_ 

hes & 3 4 M, $15,000,000, ¢ 5 

Kany & $1. ,000)- otra & Fidelity Tr. Co., Belt, “Trus. Int. in N. 

& Clarksb Ist M, 1903 5¢A-O0 500, on Oct 1 1938 

FeO 000 g ($1 a et Int. at Guaranty Trust Co.. N. Y., Trustee. 
Stock.—In Nov. 1915 pref. stock was made convertible into common on 

any div. date, on the basis of 11 shares of pref. for 10 shares com. 

nas.—Of the Ist (& ref.) bonds, $2,500,000 are reserved to retire prior 
liens and $9,000,000} are for add’ns and extens. under certain restrictions. 
Red. at 105 and int. on any int. day on or after June 1 1922. Tax refund. 


in Pa. See V. 102, p. 1346; V. 94, p. 1508. Fairmont & Clarksburg Ist 
pies. bonds subject to call at 105 and int. Listed on Philadelphia Stock 
xchange. 





Dividends. — is being paid on the pref. stock. Initial div. on com- 
mon—2%—paid J an. 1913: saly 1913, 144%: Oct..14%%. In 1914, Mar., 
1%%; July, 14%%. None to Jan. 1916, when 1% was paid; Apr., 1%. 


EARNINGS .—For year ending Dec. 31 1915, gross, $1,009,834; net, 
* 611,049; interest, taxes, &c., $326,371; surplus, $284, 678. In 1914, gross, 
$968, 389; net, $552, 665; ‘interest, taxes, &c., $308,642; surplus, $244, 023. 4 


ROAD.—Operates street railways in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two with 
various smali'branch lines: also lines from Fairmont to Fairview. 14 m. 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m. Fair- 
mont & Mannington operates 17 miles; total track in operation, 111.42 
—, Other extensions are contemplated. Standard gauge. 80-lb 

T-rai 


OFFICERS.—Chairman of Board, S. L. Watson; Pres., Jans O. Watson; 
V.-P., Smith Hood; — on hag re lone oF Miller; Gen. Megr., B. 
Moore.—V. . p. 176; a “Be 1115; « 205. 1993; vi 
100, p. 901; V. 101, p. 370° 9485: 1340 02: “< ee 7, 1346 


FARGO, NORTH DAKOTA. 


FARGO & MOORHEAD STREET RAILWAY CO.—A trolley road. 
#2 Stock is all owned by Northern States Power Co. (formerly the Con- 
sumers’ Power Co. of Minnesota). 


ORGANIZATION .—Incorporated ioe in North Dakota. InJune 1912 
new iio pete were granted in Fargo. Moorehead and Dilworth. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Storms CEIGOk bees aaee “Sect deca BOOED uscgeatbee 
— mtge ‘300, 000 ($500) gives 5 ¢ J-J 95,000 See text 
ss: bccaliedldi e Satie cilia Achat ae nt. at State Bank of Chicago, Trustee. 
ode max tans $100,000 ($500) “1808 6 g¢ J-J 72, See text 
gold . at Northwestern Tr. Co., St. Paul, trus. 
Bonds .—The 2d M. bonds eit ke redeemed at 105 and int. on July i 1916 
in accordance with the new financial program of the Northern States Power 
Co., completed in April 1916. See V. 102, p. 1441, 1543. The lst M. bonds 
will also be retired during 1916. 


ROAD .—Operates in Fargo, N. D., and Moorhead, Minn., and an inter- 
pe to Dilworth, Minn., a total of 15.547 m. Standard gauge. 70-Ib. 


T-+r 
$2 EARNINGS. .—For 12 mos. ending Mar. 31 1916, gross, $105,025; net, 
28,517. 








FISHKILL-ON-THE-HUDSON, N. Y. 


PISHIILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ St. RR., L. & P. at a rental of $8,255 per annum. 


STOCK AND BONDS— "Date. Interest. Outstanding. Maturity 
Bio; Be Me wince eee isco nes 'Gapucce . eee 
First mortgage, $50,000----- 1895 64J-J 50,000 July 1915 


EARNINGS.—For year ending June 30 1915, gross, pe 928; net, after 
taxes, $12,614; int., rentals, &c., $15,676; deficit, $3,06 


ROAD.—Owns 4 and leases 3 miles, Total, 7% aay 


OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 
Southard; Treas., G. W. Patterson. 








FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Sam. 
RR. Commission sanctioned ease 4 stock from $450, 000 | to $700,000 
new stock to be issued at then petitioned Commission to 
allow stock to be issued at 100° in 85, - 22) but in Sept. 1908 Commis- 
sion denied application. V. 87, p. 8i 


STOCK, pat seer Date. Interest. Outstandi Maturity. 
eet Be CD innn+o ‘dice > © crponenns See text. 
Fitch . Leo lst mtge "$5605, mid 5 A-O 150,000 Fated > 1917 


nterest at nee 2 National Bank, B 
414 F-A 150, 000 Feb 1 "1921 


fk OY | ee nt. at Boston Safe Dep. & Tr. Co., Trust 
LS & A ist mtge, $100, 000 1905 5g F-A 100,000 Feb 1 1921 
OOEE Gee tO) 60 ocaciows */ Int. at Boston Safe Dep. & Tr. Co., Trustee. 


Guar. p. & 1. by Fitch. & Leom. Street Ry. 

Coe aes Fee Oe Tet... 3 oo eee ceases . EE. ecnerncane 

Bonds.—Of the new phan p mtge. $150,000 are reserved to retire the 
lst mtge. at maturity. 

ividends.—For many years up to and including 1900-01, 8%; from then 

on to 1914-15, 6% per annum. 


ROAD.—Owns 41.19 miles of track. Road extends to Leominster 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 24 open passenger 
cars, 3 express cars and 5 snow plows. 

EARNINGS.—For year ending June 30 1915, net (after taxes, $18,507), 
$87,712; other income, $1,088; int., &c., $61, 176; divs., $27,000; sur. a5. 

OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent 
H.I. Wallace; Clerk and Counsel, C. F. Baker; Treas. R.N. allis, Vil Gt 
Fitchburg ots O0; p. 1478: . 85. Dp. 46 438, 722; V. 87, D. 812. 





FOND DU t LAC, WIS. 
EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 
ORGANIZATION .—Incorp. in Wisconsin on Sept. 23 1903 as a consoli- 
dation of the Fond du Lac St. y. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, electric-lighting and 
gas inane in Fond du Lac. Franchises expire in 1947 and 1951. Owns all 
the stock and guar. bonds of the Wisconsin Elec. Ry. V. 88, p. 1252. 


STOCK AND BONDS.— Date. Interest. Outstanding. seer 
Stock $500,000 ($100)_..---. ---- - $500,000 Apr '16,1% 
Fond du Lac St Ry & Lmtge| 1899 ig J-J 187,000 July 1 1924 

$250,000 ($500) g_r&c*ntf{Int. at Nat. Exch. Bank, Milwaukee. 
lst mortgage $1,500,000 got 1903 5gA-O 1,205,000 Oct 1 1923 

(ST BD ndcnsin<sewnn c*tf) Int. at First Sav. & Tr. Co., Milw., Trustee. 

Bonds.—$206,000 1st M. bonds are reserved for peter liens and $89,000 
are in treasury. Bonds are subject to call on any int. date at 103 and ‘int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & Lt. bonds cannot be 
called. They are assumed by the Eastern Wisconsin Ry. & Light Co. 

Dividends.—4% per annum was paid from 1907 to 1912, inclusive. 
1913 and since, 6% per annum. 

ROAD.—Operates 27 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 


REPORT.—For years ending Dec. 31: 


In 


Gross es ing Net Tazes Fized Balance, 
Cal. Year. Earnings. ay oe, enses. Earnings. Accrued. Chgs.(net) Surplus. 
1915, cabs a $336 024 $187,716 $148, 308 $18,861 $59,935 $69,512 
1014 =; cuacee $30 »723 190096 142 ,627 18,472 62,655 61,500 


OFFICERS.—Pres., H. | abe” aes 5 Milwaukee; V 
wianitowoc, Wis.; Sec. & Treas., H. F. Whitcomb Je, 
Man.. J. P. Pulliam.—V. 87, p. 346; V. 88, p. 1252; V 


(1) Wisconsin Electric Ry.—A trolley road. 


ORGANIZATION.—Incorporated Aug. 14 1908 in Mr gy ane 
moeeneter the aan Traction Co., sold at foreclosure Aae..'S 1908 
as plan in V. p. & Ga5. Latter company was a reorganization of 
Cit ont y Traction ee n 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees 45. of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises expire Jan. 1 1932. 

OM eo 


-P., J. F. Pritchard, 
Milwaukee; Gen, 
- 98, p. 999, 1130. 


STOCK AND BONDS— Date. 
oe RE eS 5 a ge es TY. eran 
[st manee Ry G00 000 gor 1908 5F-A eth ‘000 Aug. 1 1938 

($500 1,000): _c*tf/Int. at Wisconsin Trust Co., Milw., Trustee. 

Bonds. eae are subject to call at 105 on 3 weeks’ notice. 

RuroRrt .-—For years ending Dec. 31: 


Interest. 


Maturity. 


i wo oO wee Net Tazes Fized Balance, 

wane, Earning: penses. Earnings. Accrued. Chgs.Net Surplus. 
JORG wise se ch $185. "O70 $128. 146 $57,524 $8,915 $41,300 $7,309 
LORE hone eee 7.934 127,820 70,114 10,155 40,648 19,311 




















Ad ELECTRIC 


RAILWAYS [Vou. 102. 








ROAD .—Owns 46 miles of road—18.5 miles in Oshkosh, 26.5 miles of 
faterns 4 road running from Oshkosh to Neehah and to Omro and 1 mile 
n Neena 


ae —Pres., F. Whitcomb; V.-P., Clement C. Smith; V.-P. 
& Gen. J. P. Palllam: Sec. & Treas., H. F. Whitcomb Jr.—V. 87, 
p. 348, 481: V¥. 88, p. 1255; V. 98, p. 1001. 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’’ section. 





i 


FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC CO. 

Plant is being entirely rebuilt. 

ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922. 

STOCK AND BONDS— 
Stock $350,000 ($100) 


Date. 


Interest. 


Outstanding. Maturity. 


lst mortgage $250,000 gold| 1903 5gA-O 64,000 April 1 1922 
($500), sinking fund_-_-__c*/Int. at Chisago Title & Trost Co., Trustee. 
New mortgage, $350,000__..| --- Ta ER ee 
_ _. Sne e aa Int. at Vandeventer Tr. Co., St. Louis, Mo, 


Bonds .—Of the $250,000 Ist M. auth., $50,000 are reserved for extensions 
and $36,000 have been retired. The following amounts are payable annu- 
ally to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 
1915, $6,000 per annum; in 1916 and 1917, $7, 000 per annum; and from 
1918 to 1921 inclusive, $10,000 per annum. 


EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 
ROAD .—7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to 80-lb. T rails. 


OFFICERS.—Pres., J. E. McKinney, St. Louis; V.-P., R. E. L. Winter, 
St. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft. Scott.—V.77.p.1294. 





FORT SMITH, ARK. 
FORT SMITH LIGHT & i gations co. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798.700 
pref. stock, $150,000 Ist M. bonds A 2 '§300, 000 deb. 6s of the company. 


ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all ey cong + property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and electric light franchises 
in Van Buren expire in 1957; street railway in 1962. 


STOCK AND gee Date. Interest. Outstandi Maturity. 
Common, $1,500,000 ($100)_- --.. --------- a) = 
Pret $5.000,000 ($100) 7% cum.___- Q-J 15 1.410,000 See text 
First mortgage $6,000,000 g{ i911 _58M-8  2.638:500 Mar 1 1936 

sf ($500 and $1 000). .c*4 ins. at Illinois Trust & Sa | roux. Ope. 

nN.Y.or Bos. 


{ rustee, or at agency ot co 
Debenture notes, $300,000--- 1913 6 M-N 300,000 May 1 1918 


Slock and Bounds .—Pref. stock is red. at any time after 3 years trom issue 
at 110 and accrued div. Remaining Ist M. bonds can only be issued tor 
75% of cost of additions, improvements and extensions under certain re- 
stricuions. Sve V. 92, p. 956. Subj. to cali as a whoie or in part on any 
int. gay at 105 and int. Cash sink. fd. of 1% yearly 1914 and 1915,14%% 
yearly 1916 to 1918, 2% yearly 919 to 1923 and such amounts thereafter 
ss Wd July 1 1935 will make total sk. fd. 40% ot bonds certified. V.92. 

Ysa. $61, ep have been retired. “ponds are listed on N. Y. Stock Exch, 

p.4 

bh Alay —Pref. is cum. trom Jan. 1 1912. Ist div. on pref.—1{ %— 

pe goed J i5 1910; July, 14% %: Oct., 1%% and 1%% quar. since to and 


es A ril 1913; none since. 
GS.—For year end. Dec. 31 ois gro, $454,664; net, after 

Pe , R22. 896; int., $161,479; deficit, $38,5 

ROAD .—Owns and operates 31 miles of mie on 12 anes y streets in 
Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. T 53 cars. 
Owns a park of 110 acres. Also gas works tor distributing it. and arti- 
ficial gas, with 72 miles of mains, and electric power and lighting plant— 
generating capacity, 4,062 horse-power and pole line ot about 131 miles. 

OFFICERS.—Pres., A. S. Huey: V.-P.. H. M. Byllesby: Sec.. John 
Betapoigre: Gen. Mfgr. , H. C. Hoagland: Treas.. N. I. Garrison: “Aud., 
w. . Parker; Megrs., H. M. Byllesby & a Inc.—V. at. p. 487; V. 95, p. 
aviv .97,p. 298, 1733: V. 101, p. 1553; V. 102, p. 1060 
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FORT WAYNE, IND. 


FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 


Controlled by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorp. in Indiana on Feb. 14 1911 to _— over the 
Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92 394, 594. 
a Ft. Wayne & Wabash Valley Traction Co. had previously acquired 

ee consolidation or purchase the following companies: 
ayne Biuffton & Marion Tr.Co.| Lafayette Street Ry. 
Bt Wayne El. Lt. & Power Co. Logansporv ag A Co. 
Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co. Wabash River Traction Co. 


Also controls Fort Wayne Power Co. and Carroll Electric Light Co. 

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than % of street railway are pe etual, the balance Ret doy tor outlying exten- 
sions and extendin My 1937. Lighting pens in Ft. W. extends to 1935. 
$1,000,000 com., $1,000,000 pret. and $1,000,000 Jat and ref. bonds of 
the Ft. Wayne & Nor. Ind. Trac. were issued tor $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. eel only 44.44% in. the 
com. stock of the Varnes & Nor. Ind. Trac.; holders ot pret. received 
$ for $. but had to pay $17 50 per share in cash. 


STOCK AND BONDS— Date. Interest. Cttontne Maturity 
Common, $4,000,000 ($100)-- -... - _--_.-. $4,000,000 ___._____- 
Pref 6% (cum) ,$4,000,000($100) __~ 2:300.000 See text 
Seu notet SSN LAE LG eke Feta Mar 3 18h 

’ md g ar 1919 

G00) = 2 100 & int on | Central Trust Co., nae » 5 Trustee. 
Ft ay & W Val Tr ist cons M 1904 5¢@M-S _ 6,966,000 Mar 1 1934 

wg Be .600 00 G48 ($1,000) eect Inn at Commercial Tr. Co., Phila., trustee 

Faeries "A ($1 1,000, ach) tf 

eries each) _ nee F-A ' 1 
Few rs Nind't 5 35,000 See tex 

Series ‘“‘A’’ ($ Lot OO eee 5 F-A 35,000 See text 

Series ‘‘B’’ ($1,000 each) _tf ____ 5 M-S 14,000 See text 
Wabash Riv Tr Co Ist mtge} 1901 5¢F-A 275,000 1931 

$350 ,COO ($1,000) g __*ntf\ Int. atN. cy, Tr.Co., N. Haven, tense. 
Ft Wayne Tr mtge $1,500,-/ 189 29,000 Oct’ 1 1929 

000 gold ($1,000)____- Int. at Guard. Tr. Co. “"y Cleveland, Trustee 
Lares Street Ry Ist m 1893 5% J-D 225,000 June 1 1923 

($} 900 000 each) $225, N00e* tf Int. at Real Estate Tr. Sars Phila., Trustee 
ins Loe Tr lst M '$1,000,- 9 g J- 9/000 June 1 1936 

000 g 1,000) gu p & ic* tf\ Int. Guat. Tr.&8.D. ot s “he Phila., Trustee 
Ft W B & M Ist M $400,000 1905 5eJ-J 400,060 July 1 1935 


goid ($1 .060) guar p & i. tf\| Int. at Geel. Tr. & 8. D. Co. ,Phila., trustee 
Ft W Power Co mtge_-_-_-_- tf! 1907 57.700 Nov 1 1937 
\Int. at Guar. Tr. &S.D.Co.,Phiia.. trustee 


Stock.— Both com. and pref. stocks are listed on Phila. Stock Exch. 


Bonds .—Of the Ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, extensions and additions. 
Subject to call as a whole on any interest day at 105 andint. In addition 
to bonds noted above there are $3,500 lost bonds of the Loganspt Ry. out- 
standing, due Sept. 1 1929. The Ft. W. & W. V. consols of 1904 are not 
wb ect to call before maturity. They are listed on Phila. Stock Exch. The 
Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int. 
Lafayette & Logansport Ist M. is closed; no more bonds can be issued. 

The Lafayette St. Ry. lst M. 6s were extended for 10 years to June 1 


1923 at 54% interest. 

Ft. Wayne & Wab. Val. car trusts are guar., p. & i., by end. by Ft. Wayne 
& Nor. Ind. Trac. Co. They mature $5, 000 s. ae to Sept. 11919. Trustee 
is Fidelity Tr. Co., Phila. The a a Co. for Ins. on Lives & Granting 
Annuities is trustee of Ft. W. & N. Trac. car trusts. Ser. ‘‘A’’ mature 
$2,000 each Feb. and $3,000 each Tod. to Feb. 1923. Ser. ‘B’’ mature 
$1,000 s.-a. to Mar. 15 1923. 
The notes of 1914 are secured by $1,941,000 Ist & ref. 5% bonds of the 
company which are included in the $3, 000, 000 outstanding reported above. 
An additional $500,000 of notes may be issued, but only with the approval 
of the Commission and under the rer of the mortgage securing the 
bonds pledged as collateral. V. 98, 1156. 

Dividends.—On pref., 14% quar., ecm organization to Sept. 1912. In 
May 1913 a scrip div. of 3% was paid, covering divs. payable Dec. 1912 
and Mar. 1913. See statement in V. 96, p. 1422. None since, 


ROAD.—Operates 209 m. main track connecting Ft. Wayne, Hunting- 
ton, Wabash, Pera ay cao lad Deiphi, Lafayette and Bluffton; also local 
lines in Ft. Wayne, abash, Peru, Logansport and Lafayette. Total track, 
220 miles. At Lt ansport, Peru abash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
began through service between Ft. Wayne and Indianapolis over 
tracks of oo Traction Co. of Ind. See V. 82, p. 1101. Rails, 60, 70, 
72, 80 and 90-lb. Owns 2 power houses and 4 peer parks. Owns 
180 pass. cars and 60 other cars. Controls entire electric light and power 
Socikees of Ft. Wayne. 


REPORT.—For calendar years ending Dec. 31: 


Calendar Gross Expenses Net Inter- Balance, 
Year— Revenues. and Tazes. Revenues. est. Surplus. 
|) eer si. aes" 605 $1,070,693 $583,912 $582,555 133° 357 
DOGvin endive ants 8,392 1,191,338 717,054 575,012 2,042 
preteen ° Boucu, J. Levering Jones; Pres., ssc M. 
Barrett, Ft. Wayne; V.-E. » Treas., Henry C. Paul, Ft. Wayne; Sec., 
H. E. Vordermark, Ft. Wayne; Asst. Sec., H. J. Alker, Phila.—V. 94, p. 


826, 982; V. 96, p. 1296, 1422; V. 98, p. 1071, 1156, 1244. 
rR 


FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $500,000 is owned by Pub. Service Invest. Co 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and portienns® bonds of the Northern Texas Traction Co 
which does all the electric-railway business in Fort Worth and operates an 
interurban line between that city and Dallas, 35 miles, and the capital 
stock of the Tarrant County Traction Co. (name changed from Ft. Worth 
Southern Traction Co. in 1914), which operates a line between Fort Worth 
and Cleburne, Tex., 31 miles. It © Hor roposed to extend the line from 
cweerne to ar. the ee of the a Worth-Denton Interurban Co. 
having eg ry oP 121, Also owns the capital stock of 
the Anlington 1 ght & Power o., othicis does the electric light and power, 
ice and ve (cr Vy Arlington, Tex. Enters Dallas over its own 
tracks. See V. 89, p.411. Has leased for 20 years from Dec. 17 1915 the 
terminal facilities of the Dallas Interurban Terminal Assn. which see under 
Dallas Electric Co. on a preceding page. 

Franchises of Northern Texas Trac. Co. in Fort Worth expire in 1973; in 
Dallas in 1920 and 1953; others about 1950; has private right-of-way out- 
side of cities. Tarrant County Trac. Co. in Fort Worth and Cleburne 
expire in 1936; between these cities has private a wey. except in 
towns &c., in which cases its rights expirein 1961. V. mit 1243. oad 
was completed in Aug. 1912 and began operation in Sept. 1912. Franchise 
in Arlington expires n 1949. 

On Feb. 241913 increased auth. pref. stock from $4,500,000 to $5,000,- 
000 and the com. from $2,500,000 to $5,000,000 (V. 96, p. 488, 654), and 
holders of both classes of stock were given the right to subscribe for $650,000 


new common stock at par. V. 96, p. 790 
STOCK AND OND Date. Interest. Outstanding.LastDiv.&c. 
Common $5,000,000 AS Bee -M. TE OOO tie. 16, A% 


&3S 
Coll trust M $10,000,000 gold 1910 Bs J-J ‘630,000 Jan 1 i946 
sink fund (see text)c*&r*tf Int. at Contmonwealth Tr. Co. Bost., Trust. 
No Tex Trac Ist M $2,500,000( 1903 5g J-J 00,006 Jan 1 1933 
ssl. 000) gold—no sinking Int. at Citizens’ Sav. zg a Co., Clev., 
_ Sees c*tf or at Chase Nat. Bank. New York. 
No Tex Trac paritcipating Gs eetiein. dickens lip ai PT 
* All depos: 1." as part collateral for the a trust 5s of the North 
Texas Electric Co. 


Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classes of stock are listed on the Boston Stock Exchange. 


Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Traction Ist M. bonds; $130, 000 have been retired. Coupon 
bonds are in denom. of $1,000; registered bonds, $1,000, $5,000 and 
$10,000. Callableasa whole or in part, for sink. fd. only, at 105 and int. on 
7 th date. Sinking fund of 1% of bonds out began Nov. 1 1911. Bonds 

ured by deposit of all the stock of the North. Texas Trac.Co. V.90 
D. 373, 1239. The Northern Texas Traction Co. bonds are subject to calli 
# a whole on any interest day at 105 and interest. 
DIVIDENDS.—First _ A on pref. (1%) paid March 1 1906 and 2h 
oe t. 1 1906; since, 6% annum. First dividend on common st 
TE es Sept. 1 1909; in "1910, 5%%: - 1911 and 1912, 6%; in 1913 
‘ ; June, 1%: in Sept. rate was in to 1 % quar.; 
— 134 04, In 1914, 7%; in 1915, March, 1%%: in June vis dend was 
reduced to 1%; Sept., 1%; Dec., 1%. In 1916, March, 

peer at: —Of the combined companies for the 12 months ending 

31 1915, gross, $1,713,213; net, after taxes, $663,504; interest, 
$297, 817; sinking funds, $33,000: surplus, $332,687. 

ROAD.—Subsid. cos. operate 157.77 miles of track, standard gauge: 207 
passenger and 16 other cars. Is constructing a viaduct over the steam roads 
entering the Union Depot in Dallas. Power station has capacity of 10,800 
k. w.; also purchases power from the Dallas Electric Light & Power Co. 

OFFICERS. —Pres., Marshall M. Phinney; Sec., Chester M. Clark; 
Treas., Henry . Sawyer; Gen. Megrs., Stone * Webster Met. Assn., 
Boston.—V. 96, p. 488, 654, 790; V. 97 p. 444; V.98 p. 1157; V.99 p. 
121; V. 100, p. 1593: V. 102, p. 154. 


Pref 6% n-c $5, 000,000 ($1 ig} 


Trus. 


FOSTORIA, OHIO. 


FOSTORIA & FREMONT RAILWAY CO. 

ORGANIZATION .—Incorp. in Ohio in 1909. Ownership is leragly 
represented by interests identified with the Lake Shore Electric By. © 
and Western Ohio Ry. Co. Besides passenger business, does a freight ond 
eas pasnem and handles coal for use by Ohio State Power Co. at 

remon 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock, $200,000 (100) See? ee age ae oe $ OO). «asecuvees 
Pref stock $200,000 0 SES ee ee ae 

1910 5 A-O 200,000 Oct 1 1930 


First mtge $250,000 ($1, 0005) 
gold Int. at Cleveland co: Trust Co., 
Bonds.—Normal Federal income tax paid at so 
Dividends .—Paid a dividend of 3% on pref. ke in J Jan. 1913; subsequent 

surplus earnings have gone into the properties. 

EARNINGS.—For year ending June 30 1915, gross, $56,968; net, after 
taxes, $17,983 

ROAD, &C. —~21. 38 miles of electric interurban railway on private right- 
of-way, connecting Fostoria and Fremont. Forms the connecting 
between the Western Ohio Ry., Toledo Fostoria & Findlay Ry. and Lake 

Shore Electric Ry., all of which use the line under traffic contracts. 


trustee. 





V. 94, p. 826. 


Bah da pat -—Pres., F. D. Carpenter, Lima,¥O.—V. 101, p. 1885; V° 
a» D 


MAY, 1916. | 


_ ELECTRIC 








RAILWAYS 45 








FOXBORO, MASS. 
NORFOLK & BRISTOL STREET RY. 


ORGANIZATION. Fg orated in Massachusetts in November 1901 
Fare Increase.—On Aug. 19 1915 the Mass. P. S. Comm. granted a 
mission to increase the fares from 5 to 6 cents or 18 tickets for $1. he 

charge for transfer privileges was denied. See V. 101, p. 694. 
Maturity- 


STOCK AND a. Date. Interest. lo 
Stock, $200,000. ($100).---.. -<-- j|<--2s—- $200,000 ......---- 
st mtge, $2 0 t ,000),\_1908 5 g J-J 200,000 July 1 1928 
; mige, $200 og ) Int. at American Trust Co., Boston, Trustee 
onds.—Bonds are subject to call at 105 after 1913. 
EARNINGS.—For 12 mos. end. June 30 1915, gross, $88,551; net, $3,712. 
ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrentham; 21 passenger cars, 3 snow Fs and 2 service cars. 
OFFICERS.—Pres., Roger “Amory; Treas., _ wrge L. Aspinwall; 
Gen. Mgr., M. A. Cavanaugh. —V. 8/7, p. 935, 1233: - 101, p. 694. 


FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 


In Aug. 1912 control was acquired by Middle West Utilities Co., which 
see in our ‘‘Railway & Industrial Section."’ 


ORGANIZATION. a ipowe. in [illinois on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting. 





STOCK AND BONDS— _ Date. Interest. Ouro an Maturity. 
Common $8 eo DVM thn bse  eewareacse GEREN aancuncnse 
Pref $400,000 5% non-cum_-. __.. __-___--_- 5 Rn ae 
~— ae t key Lt RP - leo met mtge Ben 317,000 See text 

000 g ($1,000) __--_- c* American r. & , Bi. , Chicago, trustee 
"8 “hye & Lim e $2,000,-/ 1910 8,000 Nov 1 1935 
00. rk $1,006) int. at Cant. a 5 & 8. B., Ch.,trus. 
.—In _ ‘ 


-bonds is payable at amaaaa of Rudolph 
Kleybolie Co., Inc., Ne 2. Cincinnati and Chicago. Are subject to 
call by lot at 105 & ew $33, 000 have been retired. Maturity of bonds is 
as follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 
annually from 1915 to 1921 incl., the remainder in ay A 00D sk. fd. provides 
for the payment of $2,000 per ann. for first i? Parable er ann. there- 


after. Of the prose. Ry. & Lt. bonds for prior liens 
and $81,500 (in dition to amount aay in tabie) ere h are held in the treas- 
ury. They are ogee to call at 1024 on 30 days’ noticein 1915. Sinking 
fund an in 1915. - 91, p. 716. 
ROAD .—Operates 9 m. of track: 60 ont 90-Ib. T rail. Standard gauge. 
OFFICERS Pres. . Goddard; V.-P. & Gen gr., E. D. Alexan- 
der; Treas., L. E. eke —V. 91, = "716; es 95, p. 480. 





FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 


In 1910 Southern Pacific assumed control and owns all the stock except 
directors’ shares. 


ORGANIZATION .—Incorp. in California in 1903. 


Leases the Fresno 
City Ry. Purchases power from San Joaquin Lt. & Power Co. 

STOCK AND BONDS— Date. Interest. Outstandi Maturi 
era eee SO ROO ED  wenannae ee 
Pg gareaae, 8 WEI aka a 

000), gold... - nt.a 
oy ~ n on Trust Co. 


pany— 
Fresno City Ry first m ‘| 1902 J-J 84,000 + 1 i 1933 


tge 6¢E 
$150. BOS gate 00 ON ($1,000) owt Union Trust Co., San Francisco 


resno Trac . bonds have a sinking fund penis ty in 
1909 oo of $2, 500 per 2 oa fore! first 5 years and increasing $2,500 per annum 
for each 5-year period thereafter to $17,500 


annum from 1939 to 1943. 
Fresno City bonds have a sinking eae of $3,000 per annum for first two 
years, $5,000 per annum ~¥ next five years and $7,500 


next 10 years, commencing Jan. 1 1905. Bonds cannot 
terest payable in New York and San Francisco. 
COMBINED SER ENINGS -—Incl. Fresno City Ry. Year ending a5 


6 1915, 231,331; net, after taxes, $37,624; other in » $18,958 
+ Fe SF as: victhat saoeee om 


pore —DMileage operated (incl. 8.14 miles leased from Fresno City Ry.), 
45.01 miles. Also owns 8.51 miles of f sinsle-treck operated by Southern 


ic Co. Standard 75-lb. rail ge 
1 comabination car. dentate passenger, 2 work an 


S.—Pres. bE aR ny yy A -P., P : 
& And., H. A. Gullod ‘0 aul Shoup; 


» Los An - W. Webster; 
Treas., M. 8S. Wade.—V. 76.1 Dp. 1192; V Ayes a 1746; ae p. 1222. 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN Rt ATTALLA RY. 


ORGANIZATION .—In under a special charter from the State 
pod prabemn a. nee. Oa besides sedy railway, a light plant, an ice plant 


STOCK AND BONDS— Date. 
Stock $500,000 ($ 


sy annum for 


called. In- 





Interest. Outstandi 


ithistnn nene: -aekuheensa te ¢2ceee oo 
ae | mortgage $300. 000 gold a \teeeres 1906 oe A «a As. 000 Nae 41636 
,000 it In ** 
ds.—The unissued > ureher an 


wt. are reserved for further additions at 90% 
of — New bonds are subject to call on any interest date at 105. 

OAD .—O} pokes 1) pies of tredk. i 
me Btaada “d connecting the points named in the 


gauge. end 70-ib. a 
OFFICE =. E.T T ral V.-Pres., G. H. 


x Schuler Gadsden, <3 
Schuler, aaa *Fla.—V. 83, —_ nen 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER ‘CO. 
ORGANIZATION .—Incorporated in G in J 
to the Gainesville Electric Ry., sold at tans aby 7 age > 
STOCK AND BONDS— Date. I t. Outs 
Stock, $150,000 (3 100 SS NS Si ee 130.6 - ee 
Mo 5 Perl! 1909 J-J 130,500 Jan. 1 1930 


66 
ee ee c*tf | Int. at Cent Bk.&Tr.Corp.,Atlanta,Ga.,Trus. 
maining bo 

to call, After 19 1914 4atl io are for extensions and betterments. Subject 
-—For calendar year 1915, $33, In 1 a 

832. Jn 1913, gross, $34, (806. “In 1912, gross, $35, re Oe 

——Opera miles between 

Chattahoochee Park. Standard d gauge, Tee a Toten and 


OFFICERS .—Pres., WA So OP wee: 
Merck.—V. 89. p. 103. GREE Sae.. Conae 


QALYESTON-HOUSTON ELECTRIC Cova 
- L O.—A hold ; 
RGANIZATION —Incorp.. in Be ag a age 
pm. h ownership. of stock the Galveston Eiectric Co. and the Houston 
Elec. . which companies do the entire electric railway and part of the 
— “igheing: and power Saqpes in Galveston and 7 ent - electric 
usin uston. owns stock of Galv.- 2 5 ee 
an interurban road between Galveston and Houston, 50 calles, & nd 4 





Is successor 
03. 





guar- 
antees ite bonds, p. i. and a. f, Franchises expire in Galvesto 
Houston, 11935. The in . terurban is on peivate Galveston in 1950; | 


com. stock Public Service I itm: 
STOCK AND BON Nbs— at mage 


Inwerest. Outstandi . Last Dio .Ac. 

Common, $5,000,000 ($100)... .._. M-S15 $3,988, See tex 
Galv Electric 1 cunt ($100) 1905 oN + oee. ,000 Min 163% 
000 gold ($i ‘000).2=2e"et| “colony = Rf oo 


Int. at Old Colony Trust Co., Boston, Trus- 
tee,or at ww, ny's agency in New York. 
1909 5g Oct. 1 1954 
Int. at ola” Colony ir: Go., Bost., ustee. 
1900 58 F-A — 1,950.000 Aug. L 1925 
Int. at Internat. Trust Co., Bost., Trustee 


Gaiv-Hous El Ry Ist M $5.,- 
000,000 g ; guar ee aE c*&rtt 

Hous Elec Go Ist M $2.500,- 

000 g ($1,000) sk fd__c*¢f 








Stock.—Pref. is callable at 120 and accum. div. Both pref. and com. 
are listed on Boston Stock Exchange. 

Galveston Electric Co.—Of the bonds, $1,026,000 reserved for additions 
and impts. at 80% of cost and $107 000 have been retired. A sinking fund 
of 1%% of bonds certified began July 1 1906. Callable as a whole or in 
part for sinking fund on any int. date at 110 and int. on 30 days’ notice. 
See 81, 975. 

Le Electric Ry.—Of the remaining bonds, $26,000 are 
held in trust for benefit of company and $2,000,000 are reserved for 
acquisitions and improvements; $30,000 have been canceled. Denom.: 
coupon, $500 and $1,000; registered, $1,000 and $5,000. Subject to call 
on any interest day in whole, or in part for sinking fund at 105 and int. 
Sinking fund of 1% of bonds to 1944; thereafter 144%. First five pay- 
ments waivable. Bonds are guar., OO int. and sinking fund, by Galv.- 
oe Elec. Co. See V. 90, p. 

Houston Electric Co.—Entire ue, but not any part, can be called at 
107% andint. Sinking ~~. 7 1% % of bonds outstanding payable on 
Aug. 1 each year. See 630. $550. ey of bonds not reported 
outstanding was held by this Fach on Feb. 916. 

DIVIDENDS.—On common, 14% sotai-a ai from Sept. 1909 to and 
incl. Mar. 1912, amount then increased and paid 2% in Sept. 1912. In 
Mar. 1s increased to 2% %. in Sept. to 3% and in Mar 1914 to34%Q%: 
Sept., ae RK In 1915, espa, %. Sept. comp ay omitted. (V. ig | SA) 

BA NG GS.—Of the combined companies for 12 mos. ending 
1915, gross, $1,936,228; net, after meee $729,771; interest, $331, O36: 
sinking funds, $102, 273; surplus, $296 ,462 

en ae —Operates 159.34 miles single track; 267 passenger and 34 other 

Power stations have capacity of 6,582 k 

OFFICERS. = ate mye M. Phinney: | Sec., Chester M. Clark; 

Yr ae Rt ° Stone & Webster 





Mers Poe Assn.— 
95, 679; 06" D419, 652; ve ‘07, p; : od 802, 1024; V. 98, p. 155, 
386 52: Ve iol: Pp. 845; V . 102, p. 153, 1718 
GARY, | IND. 


GARY & INTERURBAN RR. 

Receiver.—In Oct. 1915 Charles E. Davidson of Gary was appointed 
receiver. V. 101, p. 1370, 1464. 

Default. —Interest due Bos 1 1914 on the $250,000 Valparaiso & Northern 
1st 5s was paid after some delay; su uent coupons in default. Dec. 1 
1914 and subsequent coupons on the Gary Connecti lst 5s and Jan. 
1915 and subsequent coupons on the Gary & Interurban . refunding and 
first mortgage are also in default. otective committees have been 
meee. th Dimner Beeber, Pres. of Commonwealth Trust Oese a a 

hairman, and deposits of ‘ponds have been er for. V.100 733. 

Tos. and prin. of the $350,000 notes due Sept. 1 1915 was defaul and a 

————— was formed with Douglas H. ore, Pres. of Balti- 

Co., as Chairman, ane ———— called for. 101, p. 846. The 

entral pia A Co. of Clhicago. a8 nes brought Bf. to foreclose under 
the 10,000,000 ref. & 1 rl 7 1370. 

GANIZATION .—Incorp. fh so 1913 in Indiana as a consolidation 
of the Gary & Interurban Ry., Gary Connecting Rys., Valparaiso & North- 
ern Ry. and the Goshen outh Bend & Chicago RR. V. 96 D- 1422. 
Prior to consolidation the last-named had owned all the stock of the Gary 
about 40% of Rys., 51% of the stock of the Valparaiso & Northern Ry. and 


about 40 * the Gary & Interurban award $s stock, the four companies 
weMerger D under joint contrac 
erger 


-—On Nov. 10 1914 Judge “Puthill in the Su mperioe Court at 
» Sees -“ the SBP Bee also of ee stoc Iders to set 
Mer e the merger. 3 * Lee 102, p. 975. 


pa on A outstanding capital stock 
of the Gary & Li Interurban RE. ei ed in 1914, pares mys within 20 days, 
to pay floating debt, &c. Under the ae of Indiana, in wh State the 


olders can be assessed without wre Heng and 

failure to assessment within the aver +7 a time subjects share- 
nape to Setelbure of their stock. V. 674. 

Fare ——On Aug. 18 1914 the Sky Council of Gary caused to 

ublished a notice — the pe senpes must sell 8 tickets fo for 25 cents. 

RO Roeiey for this order is on to President 

5 years, after 


company — 


e franchise | mmo may 
Gavit in 1907, who, it was claimed, offered a 3-cent for 


the line was placed in operation. V.99,p.608. No effort has been made 
to enforce the 0 


ire as follows’ In Gary, 1967. 
cago & Indiana Harbor, 1949; Hammond, 1939 
e Anderson in the Federal Court authorized the issu- 


rder. 

Franchises of old Gary & Interurban Ry. 
Tolleston, 1959; East C 

In May 1916 Ju 


ance of $39,000 r ver’s certificates. 

STOCK AND BONDS— Date. Interest. Cttionding- Maturity 
Common $4,000,000 ($100)_.. ---. --------- BREED ccenhencan 
Pref 6% 3 non-c nc $1 ,000,000($100) ---- pat MAAS EPO. éccacesasun 

aod and first mortgage 1910 5 ad ,000,000 July 1 1930 


1 
- OF Chic.,or through Lawrence 
& Co., Central Tr. , Ch., Tr.a 
M-8 350.000 Sept i” i918 
rustee. 


,000 gold ($500 and ing. in BS. ¥ 


oa ae $350,000 ons otic. 6 


pace ane $i. ,000)...--- timore bo Company, T 
First , oldf 1911 5g J-D 00,000 June 1 1921 
, pana 13 $1,000) Mar, Western Tr. & Sav. Bank. Chic., Trustee.a 
‘alpar. 
Firs 000 ($100 <a 5g A-O 250,000 April 11930 
‘lab Se ae i at Met Tr. & Sav. Bk., Chie. Tr.a 
Gary & Interurba 
Coupon notes $100 000 ($500) 1913 6% 100,000 Nov 1 1915 


d $1 ,000) (closed) 
ver’s certifica 


Mc Ge EE eae See text 
a William T. 


tes 
Abbott, associate trustee. V. 99, p. 608. 
Stock.—Authority has been given to increase stock to $7, 500,000 as re- 
quired. Pref. stock is to share in dividends on same basis with common 
efter latter has received 4% 
Gary & Interurban -. Sa bonds may be Issued for 20% of cost 
of pon’ Be By improvements, &c., under certain restrictions. ub}. to 
at 105 and int. k. Se of 1% of bonds out each year from i515 % o. 1920 and 
2% thereafter. V. . Convertible notes are secured by deposit 
rod oe 000 (entire eS E: East Chicagu Ry. Ist M. 5s, due 1928, and AT} of 
ts $500,000 stock. Were convertible into said bonds at 90 and interest 
= Sent. | 11915. The East Chicago bonds are guar., prin. and int., by the 
Gary & Inter. R The deed of trust provides that the Gary & Inter. Ry. 
acquire the E. hic. Ry. upon the mepturts of the notes, when an equal 
amount of Gary & Inter. Ry. ref. 5s, due 1930 will be reserved for the re- 
Cann tion of the E. Chic. Ry. lst M. 5s due 1928. V.95,p.890. Notes 
isted on Baltimore Stock Exchange. The Gary & Interurban “se 


cone are red. at 102 and int. on 60 days’ notice. Guar., a & i. yy Se 
Gary & Interurban BE. “ine Valparaiso Northern Ry. and Gary & Inter- 
urban ‘ ies 
Interest due Sevt. 1 1914 on the 3-year convertible 6% notes o the 
. & Interurban Ry. was paid Nov. 29,1914. V 99, n. 674; V. 100. 
05. March 1915 interest was paid when due. Sept. 1915 ‘int. and 


ag defaulted; see remarks above. 
¥ Gary Connecti 


Rys —a mtge. bonds are subject to call at 105 and int 


Int. at Lawrence Barnum & Qo.. New York. The bonds are uncondition- 
y the G Interur 


all ban 
REMNINGS -—Of Ga og Interurban RR. for year ending June 30 1915. 
gross, $278, 556; net, $22. ; interest and taxes, $152,328; deficit, $130,2 


ROAD perates local lines in G and extension through Tolleston 
to Hammond and East Chicago (conn at Hammond with lin*s runn 
to centre of Chicago), 22 es; an to Indiana Harbor, 13 miles; 
La Porte to » 22 miles; Gary to Goodrum, 16 miles; from Chester- 
ton and Perna. h Goodrum to 


V soprete. 12 miles; total miles of 

track, 85. sandard gauge: G0 and Bobo T rail. 
OFFICERS, : Wosd F. ef Gavit, yaiting, Ind.; S*, W. Chase, 
a, a SS —vV. 100, 


ie ard, Gary Mer 
p. 305, 397, 642; 733, Me 101, p. 773, ae “1370. S464: v: 102, p. 975. 


GENEVA SENECA eaiae ot ms we R D. £ INC. 
& AUBU N RAIL OAl O., 

ORGANIZATION .—Incorp. May 28 191 successor of the Geneva & 

Auburn R ay = foreclosure Mareh 14 1913. Public Servs Gomaenes 

authorized & the sale of $524,000 bonds at not less than 85 1B .29 

The Public Service Commission in May 1915 auth. 4% Issue by ‘sr. 150 

%, serial notes maturing within 6 years. the proceeds to b 
ditions, improvements, &c. In Dec. 1915 auplied for oan. to ony, Os 





$38,477 add'l notes at not less than an average price of 96. 
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ELECTRIC RAILWAYS 





[Vou. 1')2. 








Outstanding. 


STOCK AND BONDS— Date. Interest. Maturity. 
Stock. cs cee i, eae. eehiene Deine ti sbuemawe 
onds, BGs ait no awk 1913 5% 504.000 July 1 1943 

SP ES Agha Re 1915 6% 27,000 See text. 


EARNINGS.—For year ending Dec. 31 1915, gross, $99,356; net,$44.171. 


ROAD.—Extends from Geneva to Cayuga Lake Park through Waterioo 
and Seneca Falls. Length of main tracks 15.916 miles; sidings, .871 miles; 
miscellaneous, .36 mile; total, 17.147 miles. Rails, 70, 80, 90 and 100-lb. 
T; track standard gauge. 


OFFICERS.—Pres., R. R. Quay, Pittsburgh, Pa.; Sec., L. G. Hoskins, 





Geneva, N. Y.; Acting Supt. & Treas., W. A. Shirley, Ww aterloo, N. Y 
—V. 96, p. 1629; V. 97, DP. 298. 
GIRARD, PA. 


CLEVELAND & ERIE RAILWAY CO. 


ORGANIZATION .—Incorporated in June 1909. 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction O:. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. Ousmane m 
SR Re sakacehecs age: \esitimeoes OO gets phew 
First mee. $800,000, gold| 1909 5 J-. 500, 300 July 1 1929 

($250 and $5 ” a ad cJInt. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 ($250 tees 5 July 500. 000 July 1 1929 

a |) RD Re Sa. Int. at Fidelity Trust Co., Phila., trustee. 

Bonds .— yo. first mort e bonds are reserved for extensions, 
betterments, &c. ey are subject to call at 105 and int. on 3 months’ 
notice. Int. on suaoeae bonds is only pa ayable if earned, and is non-cum. 
— are subject to call at par. Bonds have no sinking fund. No interest 

een Rea on incomes. 

EARNINGS.—For 12 mos. ending June 30 1915, gross, $117,532: net, 
$44,890; other income, $418; iat., taxes and rentals, (including $i6, 248 for 
depreciation and replacements) , &e., $55,058; deficit, $9,750 

ROAD.—Owns 31.29 miles of track. Operates ae ‘Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars. 

OFFICERS.—Pres., C. E. Willock, Pittsburgh; V.-P., H. E. Fish, 
Erie, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M. Smith, Girard, 
Pa.; Mgr., R. W. Palmer, Girard, Pa. 


Is successor to Con™ 


Maturity. 





GIRARDVILLE, PA. 


SCHUYLKILE RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
ee the e property of the Schuylkill Traction Co. and the Lakeside 
y. Co 
Pt wag? AND BONDS— Date. Outstandi Maturity. 
$400,000 ($50)...-..... -..- OE re a 
Fisst ap ee mtge, $1,450,000,| 1905 5g A-O 640,000 April 1 1935 
old ($500 and $1,000)._c*/fInt. at Fidelity Trust Co., Phila., Trustee. 
Bond ds.—Of the remaining irst consol. bonds, $760, 000 are reserved to 
retire the underlying liens in statement below and $50,000 are in treasury. 
subject to call at par and interest. 
EARNINGS.—For year ending June 30 1912, gross, $188,471; net, sie 
taxes, $78,622; int., &c., $51,183;.other deduc’ns, $1,917; ine $25.52 


OFFICERS.—Pres., Powell Evans, Phila.; Sec. & Treas., J.A. <= 
Phila.; Asst. Sec. & Treas., Chas “7 Hanna, Bala, Se Gen. Mer., Ww. s: 
Leib, Pottsville.—V. 80, p. 1729; V - 82, p. 1157; V. 87, p. 286. 


(1) Schuylkill Traction Co.—A trolley road. 


ORGANIZATION .—Chartered rt 26 1892, in perpetuity, under the 
Motor Traction Act of March 22 1 Road opened June 1 1893. On 
Jan. 6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville 
& Ashland Street Ry. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for te 
years the Lakeside Ry.. which connects the two ends of the company 
routes from aiehaney City to Shenandoah and purchased 2,600 of the 5, 000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and ——_ all its capital stock. The 
Lakeside Shenandoah & Pottsville stock is pledged under consol. mtge. 
STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity. 
lst M, $500, 000, £,.$500(22% 1893 5g A-O $500, 00: we nn 1 1943 
& $ 1000. f, $10, 000; Int. is paid at Rauitabio Tr. Co., + om 2 aoe 
nd a 


Interest. 


pr. "98. = Bons aney be purchased for sinkin 
1st rae Lakes de » BY s % 1893 g M-N Nov 1 1923 
by teisres at Equitable Trust Co., Philadel phia, 
150 ah action..| Trustee. 


New consol mtge, yn 1901 4 
text ($1,000), g.-..c* Interest at Fid 
las to pear gee 


g J-J 105,000 July 1 1951 
ty Trust Co., Phila., Trustee. 
"PS ae 

Bonds .—. amount of consol. mtge. was 
been closed with $105, 000 out. 


5.000 
2,000,000, but mtge. has 


Of the outstand “4 bonds $36,000 are held 
in the ti Subject to call at 105 and interest. Sinking fund of 1% 
of bonds out e operative Aug. 1 1907. 


ROAD .—Schuylkill Traction Division, 224 miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville. forming 
there a Y, one branch running, through Lost Creek to Shenandoah and the 
other branch to Malzeville, Gilberton and Mahanoy City. Lakeside Divi- 
sion, 54% miles. Total, 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers.—V. 80, p. 1729. 


— 


GLOVERSVILLE, NM. ¥. 


FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.—Steam and 
electric road.—See statement in ‘ we and Industrial’’ Section. 











GRAND RAPIDS, MICH. 


COMMONWEALTH POWER, RAILWAY & LIGHT CO. 


ORGANIZATION “7 incorporated in Maine Feb. 19 1910 to carry out 
the plan outlined in V. 90, 108, 447, for amalgamat certain gas, 
1 ectric light, power and 24 4 railway enterprises Michigan. 
Controls through stock ownership the following companies: 
Consumers Power Co. Saginaw-Bay City Railway Co. 
Grand yr Ry. Grand Rapids Holland & Chic. R 
Michigan Poenate (O.) Lt., Ht. & Pow. o. 
Michigan Raga Co. ion Railway, Gas & Electric Co. 
Manistee Railway Co. 


On Dec. 31 1915 constituent companies had outstanding in hands of 
the public $66, 924,000 bonds and $13,096,700 preferred stock. 

On is cio 5 1913 the compan acquired (through exchange of new stock 
on basis shown in pf 96, p. 1296) the outstanding capital stock of the Union 
Ry., Gas & Elec. Co. and the Springfield (O.) t Co. (V. 96, p. 1298) 

the Michigan Rys. Co. 

STOCK Aw BONDS— Date. Interest. a utstanding. Matu rity. 
Common ($10 eg ft ge TR A aE cell 0.0 “May 16, 1% 
Preferred rp cua 00) - aa - 16,000,000 May ’16,1 
Sony bas, $16 ,000,00 WeT00, | 1913 6M-N 10,000,000 May 1 191 

$i ,000) ..c*_. tf/Int. payable in Sine York and Philadel phia. 





— 000 ,000 additional common stock is issuable upon conversion of bonds 
—see remarks below. 
Preferred stock is redeemable at 105 and accrued dividends. 
.—The proceeds of the conv. bonds were used (1) to retire the 
2,000,000 notes maturing June 10 1913; (2) for the scoqgice of $2, 190. 
pref. stock and SEntE roximately $1,500, 000 notes of Michigan Rys. Co.; 
remainder was available for company's purposes. Bonds are conv. din 
amounts of $1,000 or multiples thereof) into an equal amount of pref. stock 
at per. and upon conversion bondholders will also receive common stock 
equal to 30% of bonds so converted. V. 96, p. 1296, 1556. Bankers Trust 
Co., New York, is trustee. 
ds.—Quar. divs. of 14% on 
tion. First div. on com.—1%—paid 
and incl. May 1916. 


REPORT.—For the year ending Dec. 31 1915 will be found in V. 102, p. 


m pret. have been paid since organiza- 
ay 1 1913; same rate quar. ce to 








Condensed Earnings Statement for Years ending Dec. 31. 
{Incl. earnings from May 1 1913 oa. oa. stocks noguret that ate.) 
13 


1914. 1 
$2, a 370 $2,083,019 











Earnings on sub. co. stocks___-_--- $2, bvt 825 
Interest, &c., earnings.-.....-.-... 7.0: 32 myel _352 ,018 
Gross earnings. ___-._-- gig os ts See $3,081,857 $3,062 941 “$2.4 435 37 
Expenses and taxes__....-.-------- $143,859 - $138,987~ $1 122 = 
Entvetese Chere. oo. SEs. 613,479 653,160 307 ‘age 
Amortization of debt discount ______ 28,932 27 ,060 1,484 
Dividends of preferred stock_____--- 960,000 960,000 a760,000 
Dividends on common stock (4%) 695,000 620,000 585,000 
Total Geamitions. ge oS Sk $2,441,270 $2,399,207 $1,866,611 
DEG. DE a manne mi ed $640,587 $663 ,734 $568 ,427 





a Includes $400,000 to cover dividend requirements since May 1 1913 on 
the $10,000,000 of additional preferred stock issued as of that date. 

Combined earnings for the 12 months ending Dec. 31 1915, gross, $14,- 
590,124; net, $7,625,445; int., taxes, &c., $5,329,857; surplus, $2,295,587. 

PROPERTY, &c. —Through its constituent companies, owns and oper- 
ates electric railways serving 75 cities and towns with 858, 37 miles of single 
track; revenue pass. carried during year end. Dec. 31 1915, 90,652,013; 
electric light and power companies serving 98 cities and towns with sales 
during the year ended Dec. 31 1915 of 243,394,854 k. w.h.; 17 hydro- 
electric plants; 19 steam electric plants with an installed capacity of 165,000 
h. p., high-tension transmission lines aggregating 1,208.11 miles in le ngth; 
gas companies serving 14 cities, with sales during the year ending Dec. 31 
1915 of 2,220,128,000 cubic feet. 


OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark, Phila.; 
V.-P., Geo. E. Hardy; Sec. & Treas., Jacob Hekma; Asst. Sec. & Asst. 
Treas., C. A. Pearson Jr., Phila.—V. 99, p. 534. 969, 1130, 1366, 1597; 


Vv. 100, p. 471, 1592; V. 101, 


(1) Michigan Railway. 
pean ae at -—Incorp. July 22 1909 as the Michigan & Chicago 
- and on Mar. 21 1914 changed its name to Michigan Ry. On Jan. 1 
1916 leased for 999 years the Mich. United Rys. (formerly leased to Mich. 
United Traction Co.) and the Grand Rapids Holland & Chicago Ry. 


Franchises.—The company owns in fee the right of way on line from Grand 
Rapids to Kalamazoo; from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles of its line from Saginaw to Flint. Franchises 
on the balance of the Saginaw-Flint line are regarded as perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $6,000,000___. -.-- *$4,392,000 
Ist mtge $15,000,000 gold Rit 5% See text June 1 1944 

($1,000, $500, &c)__-.-.. Tr. Co. and Prank A. Gorham, trust. 
1st lien gold notes $7,000,000 Mola 5¢J-D 0,000 June 11919 

($1,000, $500 & $100) guar} Bankers Tr. Co. oy ‘and Detroit Tr. 

prin & int Cc Detroit, Trustees. 

* All owned by Commonwealth Power Ry. & Lt. Co. and deposited as 
security for the 5-year gold nutes (V. 98, p. 1993). 

Bonds.—Of the $15,000,000 auth. cade. $7 ,500,000 is deposited as 
part collateral for the notes. 


Notes.—The remaining $1,000,000 notes may be issued only to extent 
of 80% of cash xpi e for extensions, impts., &c., under certain 
restrictions (V. 98, p. 1993). Guar. prin. & int. unconditionally by Common 
Pow. Ry. & Lt. Ge. “by endorsement. Int. payable in N. Y. or London at 
$4 8665 per £. Red. on int. dates at 103 & int. in 1916; 102 & int. in 1917, 
and 101 and int. in 1918. $10,307,700 par value of stock of several com- 
—- controlled by the Com. P. Ry.& . So. is deposited as collateral se- 
curity. 

ROAD .—Owns and operates an interurban electric railway 34.52 miles 
long, extending from Flint to Saginaw, with branch to Frankenmuth; an 
interurban railway from Saginaw to Bay City, 10.83 miles, in operation 
since May 1 1914; a railroad from Allegan to Battle Creek, 42.42 miles, 
formerly operated by steam but was electrified; a new high-speed interurban 
line, 52.98 miles, extending from Grand Rapids to Kalamazoo. Construc- 
tion on this line completed in Dec. 1914 and regular service was begun 
May 171915. Leases the Michigan United Rys., 256 miles, and the Grand 
Rapids Holland & Chicago Ry., 77 miles. Also owns a hydro-electric 
plant of 1,000 h. p. on Manistee River 

OFFICERS. ae res., B. C. Cobb; V «' H. H. Crowell, 


p. 444, 1552, 2144; V. 102, p. 603, 714, 1718 


Frank Silliman 


or.. ana J. 2. Collins: Sec., G. B. V Dobbin: Treas., J. W. Glendening, 
Office, Kalamazoo, Mich.—V. ae’ p. 1993; V. 99, p. 407, 1451, 1598; 
V. 100, p. 398, 1752; V. 102, p. 52 


(a) Michigan United Rys.—A third rail and trolley system. Leased to 
Michigan Railway Co. for 999 years from Jan. 1 1916. 


ORGANIZATION .—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Mi an Traction Co., the Michigan Traction 
Extension Co., the Jackson & Battle Creek Traction Co. and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. R 

In 1908 purcee Jackson onsolidated Traction Co. V. 84, - 1183, 
and V. 87, Latter oye 7 i ‘s franchises in Jackson expire in 1960. 
The City o . Si, has the right to purchase the Jackson paneenansed 
Traction at an appraised value in 1930 and each 5 years thereaf 


SO0s AND BONDS— Date. Interest. Outstandi 
Common, $6,000,000 S100) - <= ssub ixtmommaie 6.000, 
Pref $1, 000, 000 ($100) 6% c 1,000,000 
lst & ref mtge 500 D007 1906 58 M-N 9,516,000 May 1 1936 

old ($1, 000, $500° $250,{ Int. at Columbia Tr. Go., N. Y., trustee, 
mb ond Sot r.tf| or Nat. Provincial Bk. of E , London. 
ms ideentiee ean 1901 5 348, Jan. wt 1921 

M700. 000 ‘$1. 000) g c*..ntf\ Interest at New York Trust C Co. 

chigan n Trac Ext Ist mtge{ 1903 5g J-D 316 0 Dec) 1 1923 
$500,000 ($1,000) g-_-..c_.tf| Int. at Columbia Tr. Ce. ys . , Trustee. 
Jackson & Battle Creek first{ 1903 5g J-J 1.200, 000 Jan 1 a 

mortgage, $1,200,000 A: hy Ae at S Oitizens’ Savi S re Oe, 

000) gold ag | Cleve., Trustee, or First Nat. Bk., 
Jackson Consol Trac Ist ac ef 1904 5¢M-N 90,000 May 1 Ny034 

$1,000,000 gold ($100.85 £9 | erent at Seerdion Trust Co., New York, 

and $1,000) f| Trustee. 

Bonds.—Of the $12, 560. 000 first and refunding bonds. 
reserved for prior liens and remainder for addns., 
Subject to callat 110. V.82, p. 1157. 

. 1437. Bondsarelistedin London. V.90,p.914. The Jackson consol” 

rac. Co. bonds are subject to call on any int. date at 105. 

On the Michigan Traction Co. bonds a otaking fund of 5% of gross earn- 
tmeogaac nt in 1903, to be used in bu ve ng bonds at not to exceed 110; 
erwise to be invested in other standard securities. V. 

$352, 000 Mich. Trac. ist M.bonds and $184,000 
bonds were held in sinking fund on Mar. 31 6 and are not included in 
the amounts above. 

The Jackson & Battle Creek bonds are hie to call in any amount 
after 10 years at 105 andinterest. V.75, p. 1147. 

Dividends.—6% is being paid on preferred s 


REPORT .—Earnings are no longer reported separately. 


ROAD .—Operates all city lines in Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Swosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 256 miles. 
Through service between Jackson and Lansin n in Nov. 1909. O 
erates through service to Detroit over Deres nited R panes under * 
agreement, connecting from Jackson. 90, p. 106, 14; Ol, Ds 026, 
1096, 1157; V. 92, p. 1178; V. 93, p. i787. Vv. — p. 68, DOr Y. "96, Dp. 1193" 

b) Grand Rapids Holland & Chicago 
ay Pow., R .& Lt. Co. owns all the meee & aati | practically all the com. stk. 
Leased to Michigan Railway Co. for 999 years from Jan. 1 1916. 


ORGANIZATION .—Incorporated in piichican in July 1904 and is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Gran 
Rapids-Muskegon Power Co., but company maintains own station in readi- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 


os SE - 


sufficient are 
bettermts and we. 
See also V. 87, p. 167, 285; V. 


STOCK ae + edge Date. Interest. Outstanding. Maturity. 
Prat 3950 G00, 69 Oe ed ee @ > Gipersseaetecnty + im 
000; 6% - ids Hol] 1900 Be F-A™” 1,478:000 Aug” 11920 


Int. at American Tr. & Sav. Bank, Chicago. 
Trustee, or at Guaranty Trust Oo, N. Y. 


& Lake Mich, $1,500,000, 


lst mtge, Grand Rapids Hol. { 
gold ($500 and $1,000) “nt 





May, 1916.| 


ELECTRIC 
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Bonds.—A sinking fund is provided of $5,000 per annum for first 5 years. 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 

ROAD Operates 77 miles of track from Grand Rapids through Holland 
to Macatawa and Saugataick, with steamer connection at Holland for Chic. 


OFFICERS.—Pres., J. F. Collins; V.-P., B. C. Cobb, New York; Sec., 
G.B. Dobbin; Treas., J. W. Glendening.—V. 78, p. 702; 768; V. 79, p. 627; 
V. 96, p. 1422; V. 100, p. 140. 


® Union Railway, Gas & Electric Co. 

erger.—Under the plan dated April 26 1913, practically all the $5,250,- 
000 pref. stock was exchanged for $5,250,000 new pref. and $525,000 new 
com. stock of the Commonwealth Pow., rif & Lt. Co., and the $6.000,000 
com. for an equal amt. of new com. or $1,500,000 pref. and $4,500,000 com. 


ORGANIZATION .—Incorp. in New Jersey June 29 1909 and ac- 
quired practically all of stocks of Springfield (Ill.) Ry. & Lt. Co., the Rock- 
ford dil.) & Inter. Ry. Co., the Peoria Lt. Co., and the Evansville 
Light Co., plan in V. 88, B: 1501; also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds), and al! the 
stock ($497,500) and all the Ist ref. bonds ($382,000) of the De Kalb-Syca- 
more Interurban Trac. Co. The Evansville Light Co. owns the entire 
FR 000.000 common stock and $950,000 of the preferred stock of the Public 

tilities Co. (incorp. June 1912), which company merged the Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. of May 1912), Evansville Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wil- 
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
brought to dissolve the company, holding that the consolidation was in ac- 
cordance with the statutes (V. 95, p. 1040), and in Dec. 1912 he dismissed 

V. 95. P; 174 The Peoria Light Co. owns all the $2,500,000 
% cum. pref. and the $5,000,000 com. stock of the Central Illinois Lt. Co. 

- 99, 2. 11a) which was incorp. in April 1913 and took over the properties 
of the ria Gas & Electric Co., Citizens’ Gas & Elec. Co. of Pekin and 
its subsidiary gomnpeny . the Pekin Lt., Ht. & Power Co., Washington (IIl.) 
Lt. & Power Co., Elmwood Elec. Lt. Co., Farmington Lt. & Pow. Co. and 
the Elec. Service System. The Union Ry., Gas & Electric subsidiary 
companies Own and operate street railway properties in Springfield and 
Rockford. Ill., Evansville, Ind., and Janesville, Wis., and interurban 
lines from Rockford to Freeport and Belvidere, Ill., through Beloit, Wis., 
to Janesville, Wis., from De Kalb to Sycamore, Ill., and from Evansville 
to Princeton and Patoka, Ind.; also gas, electric and steam-heating proper- 
ties in Peoria, Springfield and Pekin, Ill., and Evansville, Ind.; electric 
light and power and steam heat in De Kalb and Sycamore, LIl., and electric 
properties in numerous other cities and towns in Illinois. 

zchange of Peoria Light Co. Bonds.—Holders of the collateral trust 
5% 30-year bonds of the Peoria Light Co. have the option of exchanging 
their bonds for Central Illinois Lt. Ist & ref. 5s (see below), dollar for dollar, 
also receiving 3% in cash. As of Apr. 30 1916 all but $144,000 of the 
$2,500,000 bonds had been so exchanged. 

In Apr. 1916 issued $3,000,000 3-yr. 5% notes to refund $1,500,000 Un. 
Ry. G. & E. Co. 5% notes and $1,555,000 Pub. Utilities Co. 6% coll. tr. 
notes which matured March 11916. V. 102, p. 1541. 





STOCK AND BONDS— Date. Interest. Cane Maturity. 
Common $6,000,000 ($100)... -... --------- 6,000.00 See text 
Pref $12,000,000 cum ($100)... --_- 6 Q-J 5,250,000 Apr.’16, 1 
Collateral trust mtge, gold{ 1909 5 J-J 4,000,000 July 1 19 


($500 and $1.000) ___c*..tf OT ae Trust Co., Phila., Trustee 


Gold notes ($1,000)c*_-....-- 5 A-O 3,000,000 Apr. 11919 


9 
Springfield . & Light Co.— 
Springfield Ry&Lt coll tr MJ 1903 5¢J-D 3,075,000 June 1 1933 
$5,000,000 g ($1,000) c*_tf)\ Fidelity and Columbia Tr. Co., Louisv.,trus. 
Springfield Con Ry consol 3 g J- 750,000 June 1 1933 
mtg $750,000g($1,000) c.tf\Columbia Trust Co., Louisville, Trustee. 
Rockford & Interurban Ry. Co.— 
ockford rh A ee 1902 5gA-O 1.710,000 Oct 1 1922 
Ist mtge. gold ($500 andj Interest at First Nat. Bk., N. Y., or at Con- 
$1,000) $3,000,000.c*.ntf| tinen. & Com. Tr. & Sav. Bk., Chic 
Rockford & Freeport first 5 


.,.trus. 

tge. $750,000, gol pe ee Octet Oem. Tr. toe Be Ohh 

mtge, e e old, gu -a on. om. it. av. oe cago 
p & 1 ($1,000&$500)c 


* ntf| Trustee. 
Rockford Bel & Janesville Ist{/ 1905 5g A-O 996.000 Oct 1 1930 
mtge g ($1,000) s f __c*..tf{Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or First Nat. Bank, New York. 
De Kalb-Sycamore & Interurban Trac. Co.— 
De Kalb-Sycamore Electric { 1907 J-D 1922 


72,000 
—_ m ----------.ntf|Int. at Cont. & Com. Tr. & 8. Bk., Chic., Tr. 


eoria L '0.— 
Peoria te he. coll. tr. mtge.{ 1906 5 J-J See text July 1 1936 

$5 000.000 5 ($1,000) _.c*.tf| Bankers’ Trust Co., New York, Trustee 
Peoria Gas & Elec. Co. 1st M 2 


ec * -{[ 1903 65J-J a .000 Jan 1 1923 
$2,500.000 g $1.000) ..c*tf|Bankers Trust Co., New York, Trustee. 
Cent Ill Lt lst & ref M $15,-| 1913 5 a 3,605,000 Agee 1 1943 
000,000 ($100, $500, $1.- Bankers Trust Co., New York, Trustee. 
A ae Dg geen a RA c 
Citizens Gas & Electric Ist Mj 1902 5 F-A15 66,000 1922 
* ge Ee ae ntf\Int. at Merchants’ Loan & Trust Co., Chic. 
nsville Light Co.— 
Pub Util Co Ist lien & ref M{ 1912 54J-J 19,000 July 1 1942 
$10,000,000 ($1,000)_..tf;Commercial Trust Co, Phila., and Charles 
P. Lineaweaver, Trustees. 


Pub Util pref $3,000,000 cum_ ___- 6 J-J % 
Evansy & So Ind Ist con M{ 1907 5@J-J 41.000 Jan 11937 
$4,000,000 g {$1.000) ..c*tf|\Commercial Trust Co., Phila., trustee. 
Evansville El Ry’ Ist mige/ 1901 4gM-N _ 1,200,000 May 1 1921 
$1,200,000 g ($1,000) _c*tf| Int. at Farmers’ L. & Tr. Co., N. Y.., trustee. 
Evansy & Prince 1st mise 1903 5g A-O 310,000 April 1 1923 
00,000 gold($1,000)sink-} Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 
IBGE gt se c&r..tf| or at First National Bank, New York. 
Evansv Gas & El Lt Ist & ref{ 1902 5J-D 1,220,000 June 1 
mortgage $1,250,000 gold Int. at Cont. & Com. Tr. & Sav. Bk.. Chic., 

($1.000) Trustee, or at First Nat. Bk.. New York. 

Stock.—Pref. stock is subject to call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 

osit of practically all stocks (com. & pref.) of subsidiary cos. Additional 
mds may be issued only under rigid restrictions (V. oo R- 226). Interest 

is payable at Hodenpyl, Hardy & Co., N. Y., and E. W. Clark & Co., Phila. 
Bonds redeemable at par & int. on 60 days’ notice. They are convertible 
into pref. stock at par. V. 89, p. 226; V. 93, p. 528. he 3-year notes 
are secured by bonds of the U. Ry. G. & E. Co. and underlying cos., aggre- 
gating $4,000,000. Red. at 10114 and int. on Oct. 1 1916; 101 and int. on 
Apr. 1 and Oct. 1 1917; 100% and int. on Apr. 1 and Oct. 11918. Int 
Bevalne at office or agency of co.in N. Y. Bankers Tr. Co., N.Y.,trustee. 

ddit. notes may be issued with certain restrictions. See V. 102, p. 1541. 

oprnaies Railway & Light Securities —Of the Springfield Railway & 
Light collateral trust mortgage of 1903, $128,000 are reserved for addi- 
tions and improvements to constituent companies and $750,000 for prior 
liens. The bonds are subject to call on 60 days’ notice at 107 and 
int. Interest is payable at Columbia Trust Co., Louisville, and a tHoden- 
pyl, Hardy. & Co., New York, and E. W. Clark & Co., Philadelphia. Int. 
on Spr ield Con. Ry. bonds is payable at Fidelity and Columbia Trust 
cos., Louisville, and at Hodenpyl, Hardy & Co., New York. 

Rockford & Interurban Ry. Securities.—Sinking fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced in 1908. $201,- 
000 of bonds in add'n to those reported outstanding above are held in the 
sink. fd. Add'l bonds can be issued for extensions and improvements at 


2,200,000 jan'l6. 3 


85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. & int., by the Rockford & 


Inter-Urban Railway Co.; $52,000 are held in sink. fund. A sinking fund 

equal to 5% of gross earnings began in 1910. Bonds are subject to call 

at 105 and interest. V. 78, p. 1276. A sinking fund on the Rockford 

Beloit & Janesville bonds began in 1915 of 2% of gross earnings of that 

division. They are subject to call at 1024 and interest. They are guar- 

anteed, p. & i., by the Rockf. & Inter-Urban. $4,000 ins. f. Mar. 31 1916 
De Kalb-Sycamore Electric., $87,000 in sinking fund. 


Peoria Light Co. Securities —Peoria Gas & Electric bonds are subject to 
call at 105 and int. Int. thereon is payable at Hodenpyl, Hardy & Co., 
New York. Sinking fund of 5% of gross earnings began Jan. 1 1910. 
Sinking fund may be used ay company for additions to property against 
which no bonds have been issued. f Citizens’ Gas & Electric bonds, 
$35,000 have been retired through sinking fund. Central Illinois Light 
bonds are red. at 105 and accrued int. on 60 days’ notice. The amoun} 
reported outstanding ($3,605,000) includes $144,000 reserved for unex- 
changed Peoria Light Co. coll. trust bonds. Of the remaining bonds 
$2,500,000 are reserved to retire Peoria Gas & Electric Ist M. 5s, $66,000 
to retire Citizens’ Gas & Electric bonds. while $8,829,000 are reserved 





for acquisition of new property, additions, impts., &c., under certain 
restrictions (V. 99, p. 1132). Sinking fund of % of 1% p. a. begins ~ 1 
1917, of total amount of bonds of this issue outstanding and all underlying 
issues for the purchase of these bonds (or call at 105) or for acquisitions, 
impts., &c. - 99, p. 1132. 

Evansville Light Co. Securities.—Of remaining Public Utilities Co. ref. 
meee bonds, $4,358,000 are reserved for prior liens and $4,700,000 are for 
additions and improvements. $900,000 of the $942,000 bonds issued are 
pledged to secure Un. Ry., G. & E. Co. 3-yr. gold notes and $23,000 are 


owned by Union Ry., Gas & El. Co. Int. at Hodenpyl, Hardy & Co., N.Y. 
Callable on any int. date at 10734 & int. The Evansville Gas & Electric 


Light Co. must call at 105 and interest $10,000 annually on June 1 1913 
to 1922, inclusive, and $15,000 on June 1 1923 to 1932, inclusive; $30,000 
have been retired. They are subject to call at 105 and interest. Of the 
Evansville & Southern Indiana first consolidated bonds, $1,600,000 are 
reserved for prior liens. The Evansville & Princeton first 5s have a 
sinking fund of $10,000 per annum, which began Feb. 1 1908, said fund to 
be invested in the bonds at 105 beginning with No. 1. $40,000 have been 
redeemed. Whole issue of these bonds may be called at any time at 110 
andint. L. W. Prior of Cleveland is co-trustee of this mortgage. Evans- 
ville Elec. Ry. bonds cannot be called. The Evansville Public Service 
Co. in 1913 made a mtge. to the Bankers Trust Co., N. Y., to secure an 
sue of $1,000,000 bonds. These bonds have been issued to reimburse the 
Public Utilities Co. for impts,. &c., but none outstanding in hands of public. 

Dividends .—First div., 14%, on pref. paid Oct. 1909 and same amount 

uar. since to and including Apr. 916. First div. on com.—1%—paid 

pril 1 1913; July 1,1%; Oct.,1%. 1In1914, Jan.,1%. Com. Pow., Ry. 
& Lt. Co. owns practically all the stock and divs. no longer made public. 


EARNINGS.—Combined earnings of subsid. cos. for 12 mos. ending 
Feb. 29 1916, gross, $4,931,533; net, after taxes, $2,301,635; interest charges 
$1,265,894; surplus, $1,035,741. 

ROAD.—Rockford & Inter-Urban operates 35.70 m.of aay f in Rock- 
ford, 13 miles between Rockford and Belvidere; also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 35 miles be- 
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 111.39 m. 
Springfield Ry. & Lt. Co. operates 42.91 milesin Springfield. Janesville Trac. 
Co. operates 5 m. in Janesville, Wis., and De Kalb-Sycamore & Inter. Trac. , 
8 m., connecting De Kalb and Sycamore, [il. Public Utilities Co. operates 
abt. 69 m. in Evansville and between Evansville, Princeton and Patoka,Ind. 


OFFICERS.—Same as for Comm. Pow., Ry. & Lt. Co. above.—V. 93 


p. 290, 528; V. 95, p. 1747; V. 96, p. 137, 717, 1299; V. 102, p. 1541. 
(3) Springfield (O.) Light, Heat & Power Co. 
Entire capital stock is owned by Com. Pow., Rv. & Lt. Co. 
ORGANIZATION .—Incorporated in Maine in Aug. 1908. Franchises 


extend beyond maturity of bonds. : 

In Feb. 1916 the Ohio P. U. Comm. auth. the issuance of $181,000 5% 
Gen. & Ref. M. bonds and $100,000 pref. stock to reimburse the company 
for capital expenditures, &c. V. 102, p. 614, 810. j 

STOCK AND BONDS— Date. 
Common stock ($1,000,000)_. ---- 
Preferred stock ($1,000,000)_. ---- 7 200, ; 
Spring Lt, H & Pgen & ref M/{_ 1913 5 A-O 481,000 April 1 1933 

$5,000,000 ($1,000). Red{Int. at N. Y. and London. Mich. Trust 

at 105 and interest__c*ntf\| 


Co., Grand Rapids, Trustee. 
Springfield Light, Heat st 1909 5F- 719,000 Feb 1 1929 

Power first mortgage.-_-_tf\|Int. at State Sav. Bk. & Tr. Co., Col.,O., : 

Bonds .—Sufficient gen. and ref. bonds are reserved to retire at or before 
maturity the outstanding Ist M. bonds. Remainder for extensions, en- 
largements and additions at 85% of cost with certain restrictions. See 
V. 102, p. 1352. $31,000 first mortgage bonds in sinking fund. 

EARNINGS.—For cal. year 1915, gross, $328,885; net, after taxes, 
$158.439.—V. 100 p. 1923; V. 102, p. 614, 810, 1352. 

(4) Grand Rapids Ry.—Trolley. 

All the common stock is owned by Com. Pow., Ry. & Lt. Co. 

ORGANIZATION, &C.—Incorp. in Mich. in April 1900 as a successor 
company to the Consolidated St. Ry. Owns all street railway properties of 
Grand Rapids and vicinity. Franchises expire in 1921 and in 1929. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $2,000,000 ($100).__All owned by Com. Pow., Ry. Lt. Co. 
Pref $2,000,000 cum 5% ($100) --.-- Q- $1,500,000 May ‘16, 1 

1900 5¢J-D 3,023,000 June 1 191 


Grand Rap Ry Co Ist m5} 
$3,500,000 g ($1,000) _c*tf/Interest at New York Trust Co., T 
Bonds, &c.—Of the new mortgage for $3,500,000, $477,000 have been re- 

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 

ayable 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
¥. 70, p.- 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferr stock are cumulative and 1%% 

quarterly has been regularly paid up to and including May 1916. 
REPORT.—For years ending Dec. 31: 
Year— (aft.Taz.) Interest. 


rustee. 


Gross. Net Pref. Div. Surplus. 
RI ts nk hn aap $1,176,450, $343,651 $165,187 {339} 978.000 $103,464 
Ee ae ; 456,931 161,778 (5%) 75,000 220,153 


9 , 
ROAD .—Owns and operates 67.45 miles of track. 
OFFICERS.—Pres. and Gen. Megr., B. 8S. Hanchett; V.-P., B. C. Cobb; 
Sec. and Treas., L. J. De Lamarter; Asst. Sec. & Asst. Treas., S. E. Wolff, 
New York. Office, Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, 
p. 40; V. 95, p. 891; V. 100, p. 555, 1672. 
5) Saginaw-Bay City Railway Co. 
ntire stock (except directors’ shares) is owned by Com.Pow.,Ry.&Lt.Co. 
ORGANIZATION .—This company is a consolidation of the Saginaw 
Valiey Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,600,000_......---.. All owned by Commonw. Pr., Ry. & Lt. Co. 
First and refunding mortgage) 1910 M-S $1,100,000 Mar 1 1935 


$5,000,000 ($1,000) ___c*tf {Michigan Trust Co., Grand Rapids, Trustee. 
Saginaw Val Tr Ist M, $850,-| 1899° 5g F-A 714,000 Feb 1 1920 

000, g ($1,000 each) _c*ntf/Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Bonds.—Of the Ist & ref. bonds, $850,000 are reserved to retire Sag. Val- 
Trac. bonds; remainder for 85% of cost of additions, &c. Red. on any int- 
date on 60 days’ notice at 105 and int. Int. at Hodenpyl, Hardy & Oo.> 
New York. 

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 years, after which $17,000 pe annum is payable, said 
fund to be invested in the bonds at not above 107% andint. Sinking fund 
held on Mar. 31 1916 $155,000 of bonds; $3,000 are also owned by Common- 
wealth Power, Ry. & Light. 


EARNINGS.—For 12 months ending Dec. 31 1913, gross, $642,680; net, 
after taxes, $230,689. P 

ROAD.—Operates about 63 miles of street railway track in Saginaw and 
Bay City, incl. interurban line between the two cities. 


OFFICERS.—Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and J. A. Cleveland; Sec., G. B. Dobbin; Treas., J. W. Glendening; Asst. 
Sec. & Asst. Treas., S. E. Wolff.—V. 94, p. 983; V. 95, p. 298, 481. 


© Michigan ‘Light Co. 
ll the common stock is now owned by Com. Pow., Ry. & Light Co. 
ORGANIZATION .—Incorp. in Mich. in 1914 and took over and con- 
solidated the following companies: 
Jackson Gas Co., Flint Gas Co., Bay City Gas Co. 
Pontiac Light Co., Saginaw City Gas Co., | Kalamazoo Gas Co. 
As of Jan. 1 1916 acquired gas property of the Manistes Pow. & Lt. Co. 
In Feb. 1916 issued $1,125,000 Ist & ref. M. bonds to retire $857,000 
Saginaw City Gas Co. bonds due May 1 1916 and to reimburse the co. in 
part for permanent exts., &c., made. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COME GRRE. tbdbiinunsaw coca. se mp o BG SEEROD.  od5- <n cuen 
Preferred 6% cumulative_.... _.-- Q.-. 2,350,000 See text 
Ist & ref M gold coh NO} 1916 5M-S 1,125,000 Mar 1 1946 

$500 and EP RATS c*{/Union Trust Co., Detroit, Trustee. 

Bay City Gas Ist M, $500,000/ 1900 5g J-D 500,000 June 1 1920 

g ($500 & $1,000)____c*tf|\ Interest at New York Trust Co., Trustee. 
pint ee Os ist M, $500,000/ 1904 5 M-N 500,000 Nov 1 sea4 

e 


$1,000)_.__c*ntf\Int. at Mich. Tr. Co., Grd. Rap.., Trustee. 
Jackson Gas Co mtge, $350,-/ 1897 5 A-O 350,000 April 1 1937 
000 gold ($1,000) ___c*ntf\ Illinois Trust & Sav. Bank, Chic., Trustee. 
Kal Gas Co Ist M, $450,000 1900 5 J-J 400,000 Jan_ 1 1920 
1S EE ce*ntf\ Int. at Mich. Trust Co., Grd. Rap. Trustee. 
Pontiac Light Co consol mtge/ 1902 5J-J 209.000 Jan 1 1927 


$230,000, g ($1,000)__c*tf\ Int. at Mich. Trust Co., Grd. Rap., Trustee 
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May, 1916.| ELECTRIC RAILWAYS 49 
Bonds .—$1, ist & ref. M. bonds are reserved to retire prior liens. STOCK AND BONDS— Interest. Outstanding. Maturity. 

Additional Be fan o be issued for 75% of cash cost of permanent exts,. | Notes $3,000,000 ($1,000, J85 6 g J-J $2,250,000\Jan 1 1918 

&c., under conservative F restrictions. Red. at 105 & ag on any int. date $500 & $100) gold_____- c* Trust Go.» trustee. Jan 1 1920 

on 30 days’ notice; tax-exempt in Mich. V. 102, 613, 890. Of the af 5 F-A 00,000 Feb Ls 1935 

$500,000 Bay City Gas Ist 


. bonds reported outstanding. $125,000 are 
owned by the Mich. Light Co. Bay City and Jackson bonds are red. at 
110 & int. Kalamazoo, Pontiac and Flint issues are rei. at 105 & int. 
Int. on Jackson Gas Co. bonds is payable at Hodenpyl, Hardy & Co., N. Y 


Dividends on pref. have been paid regularly since organization. 

EARNINGS.—For 12 mos. end. Dec. 31 1915, gross, $1,627,531; net, 
after taxes, $612,249. 

PROPERTY .—Constituent companies own and operate the gas pro 
ties in Jackson, Kalamazoo, Manistee, Pontiac, Fiint, Saginaw, Bay 
Birmingham and Royal Park. 

SALES.—yYear 1915, 1,311,147,090 cu. ft. Miles of mains, 478.87. 

PR tg ee —Pres.. B. C. Cobb, N. Y.; V.-Ps., W. H. Barthold and 

A. Kenney; Sec., F. ©. Potvin; Treas., A. B. Simoneau.—V. 102, p 
313. 890. 


ity 


(7) Consumers’ Power Co. 
All the common is owned by Com. Pow., Ry. & Lt. Co. 


ORGANIZATION .—In . in Maine in 1910, and in Nov. 1914 merged 
the following 11 companies toreviously controlled by stock ownership): 
Commonw. Power Co., Grand Rapids-Muskegon Power Co., Grand Rapids 
Edison Co., Flint Elec. Co., Saginaw Power Co., Bay City Power Co., 
Pontiac Power Co., Consumers’ Power Co. (Mich. ), Economy Power Co., 
Au, Sable Electric Go. and Central Power Co. 
is merger made the Consumers’ Power Co. (of Maine) an operatin 

company instead of a holding ye are 4 and on heed a) io it was eT 
a certificate of wer to do business in Mi 9, p. 152. 1507; 
Vv. 101, 369. At the same time the RR. omm. “i roved the then 
outstanding issues of common and preferred stocks and Ist lien and yo 
5% bonds and authorized the company to issue additional bonds from time 
to time upon procurement or retirement of the underlying bonds shown in 
the table. V. 101, p. 369. 

In Jan. 1916 acquired the Cadillac a & Lt. Co. and the electric 
property of the Manistee Pow. & Lt. 


STOCK AND BONDS— Date. 
CO Sie ene cwincs ance. aneepee 500, 
Pref $10,000, J00¢3 100)6% cum 7d Q-J 7.175.000 See 
Ist lien and ref M, $35.000,-( 1911 5g J-J3 14 734/000 Jan 

000, gold ($1 000).___c*tf{Int. at Harris Tr. & Sav. Bk., 

Trustee, or Harris, Forbes & Co . 

Comm Pow Ist M, $4,009,-/ 1904 54J-D 1,211,000 Dec 1 
000 g sink fd ($1 .000) - ert Int. at First Trust & Sav Bic. Chic., Trustee 
Grd econo Pow ist N 1906 5M-S 9,000 Mar 1 1931 
7.500,000, gold___._-- tf Int. at Ist Tr.&S.B., Chi. or lstN.B.,.N.Y 
Cadillac W & J vet lst M.$200,-| 1905 M-S 141, 500 Sept. 1 1925 
000 ($500 & $1,000) __c*tf{ Int. at Mich. Tr. Co., Grd. Rap., Trustee. 
Stock —Pref. stock is red. on and after Jan. 1 1920 at 105 and accr. div. 


Bonds.—Of 1st & ref. bonds, sufficient are reserved to retire underlying 
bonds: remainder are reserved under certain restrictions for extensions and 
additions at 80% of cost. Subj. to call any int. day at 196 andint. Sink, 
—— of 1% of bonds out annua iy began Jan. 1 1915. . 92, p. 465, 526, 


Dividends on pref. have been paid regularly since organization. 


EARNINGS.—For 12 mos. end. Dec. 31 pots. gram. $3,902, oO. ae 
after taxes, $2,294,323; interest, &c., $879,329; p divs., $404,375 
plus, $1,010,619. 


PROPERTY .—Owns .and operates electric light and power pro — 
ties in Grand Rapids, Kalamazoo, Jackson, Flint. Saginaw, Bay City, 
Pontiac, Battle Creek , Muskegon, Cadillac, Owosso, Manistee and a number 
of intermediate cities and towns. Hydro-electric plants have about 66,000 
h.p. and steam plants — 57,000 h.p. capacity. Total generating 
capacity about 123,000 h 


OFFICERS.—Pres., B. - Cobb, New York; V.-P., E. W. Clark, Phila.; 
V.P., + Geo. BS. Hardy. N. Y.; Treas. & was. Jacob H me YY 3 —- 
. 5, 


. Pearson are. 1680: V. 92. 
V. 94. p. 354. oe - 95, D- 1683: V. ‘Sa. p R206: v.89. Wash 1528, 
Pp. 


1438; 
1597; Vv. 100, p. 400; V . 101, - 287, 369; V 
(8) Manistee Railway Co. 


Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took 


= Outstanding. Maturity. 


over the and electric peopersiee but in Jan. 1916 these were respectively 
-“ } y the Michigan Light Co. and the Consumers’ Power Co 
the street railway business in Manistee and Filer City. Franchise 


30 years from 1904. 


Stock. 100,000, all owned by Com. Pow., Ry. & Lt. Co.; also $60,000 
1st mtge. 5s, due 1943. 


AD.—Operates 7.64 miles of track. Gauge 4 ft. 8% in. 
rails. ng 


RO 35 to 100 
Ib. T and 85-lb. girder Operates a 


park on Lake Michigan. 


OFFICERS.—Pres., C. J. Holmes; ¥ fg & - H. Barthold; Sec., G. B. 
Dobbin; Treas., J. W. Glendening; Ass . Sec. ¥ Asst. Treas., S. E. Wolff. 
—V.85, p. 864; V. 88, p. 158. 





UNITED LIGHT & RAILWAYS CO.—(See Map, page 48.) 


yp RG ATEA SION ---tnverperenes in Maine in July 1910, per plan in 
91, p. 96. Owns all except directors’ shares, or a large proportion (in 

as one case less than 98%) yar the capital stock of the following companies: 
Cadillac (Mich.) Gas Light Co. | La Porte (Ind.) Gas & Elec. Co. 
Cedar Rapids (la.) Gas Co. | Mason City & Clear Lake (Ia.) RR. 
Cedar Rapids & Marion wy. & Ry. Co.! Ottumwa (Ia.) Gas Co. 
Chattanooga My ) Gas C People’s Gas & Elec. Co.  banean C’y. 
Fort Dodge pids ¢ -) Gas & Electric Co. | | Tri-City Railway & Light © 
Grand Ra Grand Heaven & Mus-| 

kegon (M ich.) Ry. Co. | 


The oe Rapids-Grand Haven & Ai asepoe Ry. was acquired in Jan. 
1912; V 8. p. 209. The Tri-City Ry. & Light Co. was taken over in June 
1912; >? + sr The Cedar Rapids & Marion City Ry. Co. was 
py in ot y 

In Feb. 1913 a. ae the People’s Gas & Electric Co. and the Mason 
City & Clear Lake RR. In 1913 also acquired the Iowa & Illinois Ry. 
and the Iowa & Ill. Ry. Term. Co., but in Jan. 1916 these two cos. were 
consolidated with the Niewsmpore & Muscatine Ry. (forming the Clinton 


pyrex & Muscatine Ry.) under the management of the Tri-City Ry. 
& Light Co. 


OPERATIONS.—Does entire gas business in Davenport, Cedar Rapids 
(supplying piso suburbs of Marion and Kenwood Park and adage | 
territory), Ft. Dodge, lowa City, Mason City, Dettensert, Ottumwa an 
Muscatine, [a.; Cadillac, Mich., La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, Lll.; and Chatean 
entire electric-light and power business in Davenport, Ft. D 
City, Mason City and fecestian, Ia.; Rock Island, 
Moline, Lil., and a Porte, Ind. 


» Tenn.; 
ge lowa 
2 : ane Moline and East 
as hot water and steam-heating system 
in Davenport and Mason City, Ia., and La Porte, Ind. Operates verest 
paliways in Cedar Ra apices, Marion, Mason City. Muscatine and Davenport, 
Ia., and Rock Island, Moline and East Moline, II1.; , Matererban railways 
are operated between Cedar Rapids and Marion, Mason City and 
Clear Lake, la.; Davenport and Clinton, la.:; Devenpurs and Muscatine 
Ta.; Davenport, ‘la., and Rock Island, Moline and East Moline, Iil., Grand 
served Frente with one mite ctattin tails Seo tate Ta 

; € minor exception, expire m to 4 
approximately 73% are indeterminate or extend beyond 1932. 


Transfer Agencies.—Stock transfer agenci 
in Chicago and in Grand Rapids. See V. 07 5. Lanes ee New York, 


See V. 97, p 
STOCK AND BONDS.— Date. Interest Outstanding. Maturity. 
Common $12,500,000 (7100). Bo es RAT -M . 
ist ao ef $12, 000 ($100 anf - oh 947 July'14,1% 
its acannon tc be ey ae 937,299 Apr °16. 1 
Pist, & ret i e gold ($100,/ 1912 Dd 8.451.300 J 
$500 & $ 5 woke Hel. t Co., N nN 7. Sams. ae 





(call. at 105 & int) -_.__ asi a Mich.” Tr. Co., Grand Ra 
Chattanooga Gas first mtg 580. 000 Jan y 1937 
$1,500,000 g ($1,000) “e*tf ise. “Ta ieee ‘ Com. Tr. & Sav. Bk., Chic., 
Trustee, or First Nat. pent: New York. 
ean sear Eo eee 
People’s Gas & E 1906 6A-O 370,000 April 1 1931 
$500,000 Int. at Central Tr. Co., Chicago, Trustee 
For securities covering ra properties see separate companies below 
Stock.—1st pref. stock is red. at 105 and accr. divs. The 2d pref. stock 
was conv. into lst pref. or om oo share for share, in 1915. Com is 
only stock with voting power’ - 96, 519; V. 92, p. 1110; V. 95, p.421. 
ate :700 of the outstanding ohate,’ as Co. pref. stock is owned by the 
nited Light & Railways Co. 
Bonds.—Interest on first and refunding is payable at office of trustee 
or Continental & Commercial Trust & Savings Bank, Chicago. Mortimer 
N. Buckner is co-trustee. $3,000,000 bonds (not included in amount out- 


Cad Gas Light So Ist mi 


Chatt Gas Co pis peocks ($100) _ 


standing above) ace deposited as security for 6% notes. Additional bonds 
may ed for refunding underlying bonds and form75% of par ge > of 
preferred stocks of underlying companies redeem purchased, 75% 


of cost of betterments, improvements and additions 
of additional property, under certain restrictions. deemable as a whole 
or in part on any interest day at 10244 and interest on 60 days’ notice. 
Bonds have a depreciation fund beginning 1917 of 2% = all bonds out, 
but a portion of the earnings for this fund are now bei t aside. See de- 
scription of bonds in ‘‘Chronicle’’ for May 201916. $9 000 of the $100,000 
outstanding Cadillac Gas Light Ist 5s are owned by U. L. & Rys. Co.; $22, 
000 additional are held in treasury. Chatt. Gas Co. bonds have a sink. fund 
of $15,000 per annum from 1912 to 1926, inclusive, on first $500,000 bonds 
and 2@ a — on any yet bonds issued. Subject to call at 105 and 
ss 805. $6,000 of bonds reported: utstanding owned by 


Othe Sa Rys, Uo 000 notes of 1915 are secured by deposit of $3,000.000 Ist 
& ref. 5s due 1932. Notes due in 1918, red. at par and int.; those due in 
1920 at 101 and int., both on 4 weeks’ notice. Additional notes may be 
issued upon deposit of additional 1st & ref. 5s, but the amount of notes out- 
standing never to exceed 75% of the par value of bonds deposited as security 
therefor. During the life of the notes the company agrees to provide a 
maint. and depreciation fund of not less than 124% of its gross earnings, 
any part of which not actually expended in any calendar year for maint., 
&c., ~ be how for additional property against which no refunding bonds 


ma 
ay be len of 14% have been 
and incl. a“ r. 1916. The secon 
into 1st pref. and. com. stk. As to 


to ty 4 ass’ Was then ri 
div see V. 94, 250. Divs. of 1% on com. were me pate quar. 
p ahd April "1913 u up to and i incl. July 1914. Nonesince. A stock dividend 
of 1%, payable in common stock, was paid April 1 a. in addition to the 
sequins Sty Sivjaend of 1% paid on the same date. V. . 525. 
T.—For cal. years (1915 report in V. 102, 536. 1545): 
wgniea~ Easy vA Subsidiary Companies. 


Year— Exp. & Tat. Net. Interest, &c. Surplus. 
BI cing: cuteness a a $6, Cos “776 $3. 827 262 $2,481,514 $1,387,155 $1,094,359 
Didi dunatiaeon 6,166,959 3,797,534 2 '369, 425 (1 314,136 1 (055,289 


Revenue Account, United Light & Railways Co. 
1915. ow a 


Sub. cos. earns_1,079,565 1,039,783 360 494 


Divs. & int.rec’d 424,116 44,2 154,626 109,887 
Other earnings... 122,511 123,155|Bond discount _ 5,015 
Depreciation __ . 200 8 


ce 1,626,192 1,507,232|Preferred divs.. 557 526.073 
Expenses&taxes. 127,316 114,615 


Total deduc__1,337,790 1,147,899 

Net earnings. -_-_1,498,876 1,392,617 | Bal. for common a? ‘086 "244'718 

OFFICERS.—Pres., eel T. Hulswit, Chi V.-Ps., Richard 

delee. Grand Rapids; J. F. Porter, Davenport. CO. M. Hurd and 

T. J. Weber, pote of Grand id Rapids; Sec., L. Heinke, Grand Rapids; 

Treas., C. M. ‘ pids. General office, Portland, e.; 

executive office, oni operating headquarters, Grand Ree. oo ting 

headquarters for Iowa A. ct Deve’: Iowa.—V. 100, p. 310 00, 903, 
1251, 2012; V. 101, p. 450, 924, 1887; V. i02, p. 155, 1536, 1545. 


(1) Grane Raolds Grand Haven & Muskegon Ry.—Electric road. 
Third-rai Entire stock owned by United Light & Rys. Co. 

Snaanenatanet -—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced t of way, connecting the three 
cities named in the title, a distance of 3 Pronchises in all towns 
through which it passes extend to 1929; otherwise private right of way. 


d for 75% of cost 


id quar. on ist pref. since Oct. 1910 to 
ref. received 3% quar. from Oct. 1910 


Deduct— 
Bond interest _ __ 
Int. on notes___ 














‘ STOCK Al AND 1 BONDS— Date. Interest. Bi 35088 Maturity. 
1st mtge, #15000 res 8 190i 53-3 ~~ ~1:500.000 July 1 1926 
BOER <iinnd npetninadped 0., rustee. 





fjInt. at Guaranty Trust C 
Stock.—Entire directors’ shares, deposited under United 
ht ba Ry. Co. Ist and vel 


mtge. 
he interest on outstanding bonds was guaranteed for 5 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 55 000 
outstanding bonds held by United Light & Railways Co. 


ROAD .—Extends from Grand Rapids in a northwesterly direction to 
M m, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
pene gs yr for Milwaukee, which are in operation all the year round. Total 
track, 51 aS cates, of which 4.22 m. in Grand Rapids and 3.43 m. in Mus- 
kegon are perated under favorable trackage agreement with the Suape 
—— be aoa the Muskegon Trac. & Ltg. Co. 70-lb. Trail. Oper 
21 . 12 express and 8 work cars. A does 0 foe. be goa 
American xpress business.—V. 94, L, 207; V. 100, p. 901, 1672. 
2) jhe Tri-City Railway & Ligh t Co.— 
n June 1013 Oe ven by the Cates omg & ss, Co. 
Tri-Cit  E Sore received in exchange for their shares 
} es 16 Ss " cash, $id 60 2:3 United Rys. 6% ist pref. and $12 50 2d pref. 
stock . 94, D. 


ORGAN IZATION.—Incorporated in Connecticut March 3 1906 and 
wns all the stock 7 t directors’ shares, of the following companies 
Tri-City Railway Iowa. oline- >- Rock na fg. Co. 
Tri-City Ry. ond of filinols. People’s Light OC 
Moline Rock Island & East. Tr. Co. | Davenport Gas & ‘Electric Co. 
Moline E. heamaony , by < Watert. Ry. Co. |Clinton Davenp. & Muscat. Ry. Co. 
People's Power C SGuscatins Lighting Co 


toes S City Light & ower Co. Watchtower & Campbells’ Ils. Pk.Co. 
gas plants, electric lighting ag ee and street railway 
mi... ke the cities *. seven BVERD OTS. Iowa City. Muscatine, Bettendorf and 


Rockingham, Ia., an . Moline, ot ee Moline and other smaller 


towns in a Ls - Pinterurba ban connect tine, Davenport and 
Clinton. Population served, approximately 167,252. Railway franchises 
extend to 19: 0, 1935 and 1951; Melectric franchises to 1935 and 943, and 
gas franchises to 1929, 1933 and 1943. 


In Jan. 1916 the properties of the Iowa & Illinois Ry. and Iowa & Illinois 


Tomine Ry. companies (formerly owned by the United saeht &R fe. <8. ) 
ere acquired and m Te she Devennere & Muss tine Ry., mi 

the re Clinton Davenport & Muscatine R All b ,000 of the $i 063, 

lst M. bonds of the Iowa & Illinois y. ou ng have been acquired 

by the a Ole © & Light Co. ‘ 

STOCK AND BONDS— Date. Interest. Outstanding. Mi 
Common $9,000,000 ($100)... ---. 9 2-2-2. 000.000 Jan ‘16,1 
Fret $3.000.000 6% cum ($100 iin a $ :000,000 A Apr 116; 1 
Coll trust first lien m: age| 1 g A-O 7,689,000 April 1 19: 

$9,000,000 s f_-_--.. rtfjInt. at N. Y. t Co., N. Trustee 
Ist & ref mtge ,000,000\| 1910 58/J-J *s 098.000 July 1 1930 

ONO 5 ade wana c*&r*tf tas. at Central Trust C . Y., Trustee. 

-City poe Ist eon cate f 1902 5M-S $4,000 Sept 1 1922 
Citizens Ry & “set 1902. §A-O 273,000 April 1 1917 
Iowa wie Light a “ts on 1912 5M-S 400,000 Sept 1 1932 

refun gmonemase Interest at Continental & Comm’! Trust & 


000,000 $1.0 
lowa City as & 


Sav. Bank, Chicago, Trustee 
909 M- Ste text 
mo e $400,000 oe 


malo af 190 and actin, divs. Seo V 8 
a and accum. divs. A 
D. 1213. . Listed on Montreal, Toronto and Louisville Stock a. RAL 
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Bonds .—Of the $9,000,000 coll. trust bonds, $750,000 have been retired 
by sinking fund. $16,000 (not incl. in amount out) are held in treasury. 
Subject to call on any int. date at 105 andint. A sinking fund of $50,000 

r annum from Jan. 1 1908 to ae Ban eee a succeeding 5 years; 

$250,000 per ann. to maturity. onpem are in denomination 
of $1,000 and registered bonds in $1 000: $ 000 ‘or 10.0 000 and multiples. 
They are listed on N. Stock xchange. Of the Ist & ref. bonds, suf- 
ficient are reserved for prior liens, and remainder for 85% of cost of ad- 
ditions and improvements. Subject to call at 105 and int. on , oar int. date. 
Sinking fund of 144% of bonds out begins Feb. 1 1924. 93, Dp. ot 
#2. 892,000 of outstanding Ist & ref. bonds are owned by United Lt. & F Rys. 


ee Ry. & Lt. Co. bonds fell due April 1 1912 but were extended for 
5 years. Aresubject to call on any int. date re 110 andint. Int. at Cleve- 
land Trust Co., trustee, or National Bank of Commerce, N. 

Of the Iowa City Lt. & P. Co. bonds, $250,500 are reserved to retire 


liens and $344, 500 for new construction at 85% of cost. The Iowa 
Gas & Elec. bonds meters Bon ta ides ,000 to $9,000 annually from May 
1 112 to May 1 1927 and i i 8. Subj. to call at 105 and int. 


} any int. date after May 1 1919. ‘additional bonds may be issued for 
80% of cost of extensions and gta 

Dividends.—First div. on pref., paid Jul 1906, and 14% 4a 
since to and inclu Apr. 1916. rt ei end of 1% was pan on the ot 
mon Cee Jan. 1191 (preqtically all of this stock is own Me United Light 
& R and — disbursements were not made public), and quar. 
Ry to et incl. Jan. 1916. 


ROAD .—Operates over 170 miles of standard-gauge track, connecting the 
cities of Clinton and Davenport, Iowa, and Rock Island, Moline and East 
Moline, Il.; including an extension to Muscatine Fakes in operation in 
1912 and city lines in Muscatine. 80-lb. girder and 60 to 75-lb. T rail. 


OFFICERS. rite gh J. F. Porter, Davenport; V.-P., Richard Schadde- 
lee, Grand » oe me -Ps., H. R. Tobey, N. .and B. J. Denman, Daven- 
por: Sec., . Weeks; ‘Treas., Frank T. Huiswit.—V. 93,p 1465; V. 94, 

. 280, 188. G68. 1384, 1444; V. 95, p. 818; V. 96, p. 1158: ¥. 100, p. 56. 


(3) Cedar Rapids & Marion City Ry. 


ORGANIZATION .—Incorp. May 1891 in Iowa. 
Rapids expires 1941 and indeterminate on interurban. 


STOCK AND ot + glee Date. Interest. Outstanding. 
SU SL DCO Wee (OIG ake cade ccduemoce Ff oe 
First mtge $250,000 ($1,000) / 1891 5 J-J 184,000 July 1 1931 

: c..ntf\Int. at Amer. Tr. Co., Boston, Trustee. 
Bonds.—Of remaining bonds, $45,000 are in treasury and $21,000 are 
held in sink. fund. 4 $171,000 of outstanding bonds held by U. L. & Rys. Co, 
ROAD.—Owns road in operation, 28.90 miles in length, extending from 
Cedar Rapids, Iowa, to Marion; second an 2.28; sidings, 3.17; total of 
all, 28.90 miles. Rails, 45, 60 and 80-Ib. 


(4) Mason City & Clear Lake socal pita trolley toad. 
Feb. 1913 the United Light & Rys. Co. acquired control. 


ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles. 
Length of line within and between the aye at 18.6 m. Handles all 


Franchise. in Cedar 


Maturity. 


freight coming over Minn. & St. Louis, Chic. . & Pac., Chicago & North 

West. and Chic. Great West. railways coeeue 8 at. City and Clear Lake. 

Franchises run until Oct. 31 1935. 

Pad. 31-000-0 AND BONDS— _. Date. Interest. Outstanding. Maturity. 

1st sation $100,000" olay 18 1897 6J-J15_ 000 Jan. 1 1917 
YF Baie Ee tffInt. at Ill. Tr. & Sav. Bk., Chic., Trustee 

General mortgage $2,500,000| 1912 6g J-D 316,000 June 1 1932 
old Rated I on bs game c*tf Int. at First Tr. & Sav. Bk., Chic., Trustee. 


ds.—Of the lst mtge. bonds, a sinking fund retires $3,000 yearly at 
103. $36,000 1st ref. bonds are reserved to retire old Ist M. bonds; r, 
maining $2,170,000 bonds are for extensions and betterments at 75% o 
cost, “a ‘annual net earnings are 1% times int. charge (incl. int 
to be ed). Red. at 105 and int. on any int. da Sinking fund of 2% 
per nanan began June 1 11s to provide for additions and betterments 
or for purchase of bonds. - 94, p. 1764. 


GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 
ORGANIZATION .—Incorp. in Wisconsin on Dec 12 1911 and is pure- 
- dg financing company (V. 94, p. 632). Controls Wisconsin Pub. Serv. 
o. and owns $550,000 bonds of that company placed in escrow. Also 
owns the $150, oe Sutmenins common stock of the Sheboygan Gas Light 


“2. (V. 100, 
kg AN Interest. 








Outstanding. Maturity. 
$1,000,000 


90 out—All owned by Wisc. Secur. Co.) 
15 5 J-J See text Jan 1 1935 
tier’ at First Trust Co., Milwaukee, Trustee 
1901 gJ 250,000 July 1 1931 
er cnt Int. at Union Trust Co., Detroit, 
spar ae ern Lt. Co. Ist & ref. 
lst M. bds. and $50,000 are available for 
OFFICERS.—Pres., Clement C. a 
Wm. Bow, Sec. and Treas., How 
Allison. . 94, p. 632; V. 100, D. Woot.” 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 asr anization 
and merger of the Green Bay Tract. Co. and Northerh Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system venetee about 
1.66 m. of track) centering at Green Bay, and furnishes gas, electric light and 
gover to Green Bay and suburbs. On Jan. 1 1914 the entire 2 prewerty of 

e Green Bay Gas & Electric Co. and the Minahan Electric Co. was - 

chased. For particulars of Green Bay Gas & El. Co., see V. 82, p. 573, B31, 
= p. 172. Street railway franchise is perpetual and exclusive 
un a 


Trustee 
5s, $250,000 are reserved. to retire 
Ae Red. on 60 day’s notice. 
-Ps., Oliver C uller and 
. Sec.- Treas., George 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($190), a Tie We Oras TE a NE. Sawin iitinn ss 
Pref, $600,000 &% GCUUREEOOOD 4228 ‘hace wae 600,000 No div. 
ist mtge. & ref. $15'000'000, 1913 Be II 2,438,000 Jan. 11 12 

gold ($1,000)____-_-. c*tf/Int. at Wisconsin Tr. Co. .» Milw , trus. 
Green Ba Ooo i ist & ret Mt 1 908 5 g M-N 447 ,000 May 1 1935 

$750. 0 OF ($1,000) ____c*/Int. at Wisconsin Tr. Co., Milwaukee, trus. 

Green Bay Light & Pow first{ 1899 F- 000 Feb 1 1919 

TROCSRRMS .. =) 0 cite cin ones First National Bank of Milwaukee, Trustee. 


Bonds —W ee. Pub. Serv. bonds are subj. to call on any int. day at 105 
and int. $550,000 of the $2, 438,000 bonds issued are held in escrow (all 
owned by Wi isconsin Securities Co. ) to be issued under certain restrictions. 
Remaining bonds are for acquisitions and to retire underlying bonds under 
certain restrictions. See V. 94, p. 1697. Sinking fund of 2% of bonds 
outstanding, commencing in 1917. The Green Bay Gas & Electric bonds 
are subject to call at 105 until 1924; thereafter at par; $41,000 have been 
paid and canceled. $34,000 Green Bay Gas & Electric bonds are in hands 
of a trustee to retire the Green Bay Light & Power bonds. 

EARNINGS.—Of combined properties for — ending Dec. 31 1915, 
gore. p10. 961; net, after taxes, $246,874; terest, $153,959; surplus, 


$92, 
iol &C.—Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, pe a ale Wrightstown and 
Kaukauna; total,42.68 miles of track. 70 and in” and girder rail; 
26 motor cars; 4 trailers. Gas meters, 3,450; Jotiks meters, 2,575. 
:. OFFICERS a: Oleagens C. Cc. Smith; ahs a Patton and Henry 
Treas ow reene; Ass ec. an sst. Treas., 
George Allison, all of Milwaukee. are 94, p. 632, 1697. ne 











MASSACHUSETTS CONSOLIDATED RAILW 

ATED RAILWAYS. 

ORGANIZATION .—Organized in ton on Nov. 16 1911 as the Massa- 

chusetts Northern fe Pr ty » May 1913 name was changed to the Massa- 
alwars. Is a voluntary association managed b 

Controls throug 


Ry y-| ies River Street Ry. 
Northern Massachusetts 


stock tees. . 93, 1 : 
ownership the following companies,’ tore 1/8 
Concord Maynard & Hudson St. 
Connecticut Valley Street Ry. 


(proposed). 
Streot Ry. 





The system comprises 114 miles of road, serving 20 cities and towns in 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way have been partly secured on the proposed line 
from Orange to Millers Falls. 

Outstanding. Last Div. 


Shares 
Common 1 $1, C40 BOO ($100) 2. onan ce nnvaccnsmcoda $1,619,900 Oct. "13, \% 
Pref $1,100, 600 ($100) cum (see text) Q-F_...-... 704,600 May’16.1% 
STOCK .—Additional pref. shares only to be issued when net earnings for 
12 mos. ending not more than 180 days prior to date of issue shall have been 
i Br amount necessary to pay div. on shares out and applied for. 
ivs. on pref. are 5% to Nov. 1 1914, incl.; 54% to Nov. 1 1917., incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share 


up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V. wi p. 1599 

Dividends.—On pref., yee to 1914, 5% per ann. In 1915 %. In 
ete Feb., 1%%; May, 1 %%. Oncom.a div. of 4% was Bu! Oct. 15 
1913. 


INCOME STATEMENT .—For year end. June 30 1915 divs. rec ’d from 
sub. cos., $32,774; misc. int. rec'd, $4,622; total income, $37,396; expenses, 
$12,218; net, $25, 178; ref. divs., "$36, 991; deficit for year, $11, 813; credit 
balance ‘June 30 1914, $4,957; profit and loss balance June 30 1915, deficit, 


856. 

50S NINGS .—Of eer cos. for year ending I. 30 1915, gross, 
$520,644; net, $164,198; int. & taxes, $121,187; pref. d of constituent 
cos., $16,200; com. ‘divs. of constituent cos., $33,138; Goficks, $6,327. 

OFFICERS .—Sec. & Treas., D. P. Abercrombie Jr.; Greenfield, Mass.— 
V. 94, p. 351; V. 96, p. 1489; V. 97, p. 365, 951; V. 100, Pp. 1168, 1671. 

(1) Connecticut Valley Street Ry.—Trolley. The Mass. Consol. 
Rys. owns 4,917 shares of the stock. 

ORGANIZATION .—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the or ten nee & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street 7: and 5 “UF vepunaen Deerfield 
& Northampton Street Ry., as per plan in 80. p. 

In May 1915 the Governor of Mass. signed a bill Ecckariinn the Northern 


Mass. St. Ry. to absorb the company by consolidation or purchase. 
V. 100, p. 1833. 

STOCK AND BONDS— _ Date. Interest. Outstandi awieuk 
Stock, com, $500,000 ($100 Bis econ: -F $500, ug 16. %% 
Pref,$120, 050.6% cum) ($100) _- M-S 130-000 Mae 3855 
Connecticut Valley St Ry 1st/ 1900 52¢M-3 130,000 Sept. 1 1930 

mort oo ($1,000) -.c*..ntf\ Int. at Old okey Trust Co., Boston, Trust. 
Northam & Amh Ist mtge,{ 1900 g M-S 180, 000 Sept. 1 1920 

$180,000 g ($1,000)-.c.. ote Int. at Old sg tl Trust Co., Boston, Trust. 
Greenfield Deerfield & North{ 1903 5¢J-J 150, d00 July’ 1 1923 


oston, Trust. 
No sinking Sung and bonds cannot be called 
62,000 —_ ! 1916 
rust Co., Bos 

68,000 ay 1 1923 
., Boston, 


first mort, $150,000, sold ine at Mercantile Trust Co. ae 
($1, poo and poe) --€ * ntf 
Gree & Turner's Falls/ 1 


000 g ($500, 
Nee June 30 1915 
Greenfield & Turner's Falls first m 
vides for the payment of $2,000 annually from 897 to fois. a. at a prem- 
ium. Sufficient of the consols is reserved to retire the Ist mtge. bonds at 
pay gin The Northampton & Amherst bonds are subject to call at 105 
nm 4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry. 
The $120,000 Cemnscsens, Valley bonds were issued under the first mtge. of 
the N orthamp. & Amh. St. Ry., which was originally drawn + a $300, c: 
Dividends. omg? pref., 3% semi-ann. since Sept. 1910 to and incl 
1916, On com., n 1906 eur end. Sept. 30), Pom: in 1907, 2%; in 1912, 
%;in 1913, 2%% me in 1914,3%. 1n 1915, Feb., 344%; May, 34 9: Aug. % %%. 
None since. 
EARNINGS.—For year end. June 30 1915, gross, $242,633; net, $77,515; 
oe taxes, $51,733; pref. divs., $7,200; com. divs., $14,988; balance, 
ROAD.—Owns and operates 47.054 miles of track between Miller's Falls, 
Turmer’s Falls, Greenfield, Northampton and Amherst. 41 passenger 
-—_ a snow-plows. 5 “a cars and 134 electric motors. 


1755 
- (originally $100,000) pro- 


RS.—Pres., W. Hazelton; V.-P. & ey Mer., D. P. Aber- 
crombie Jr.; Sec. & eth 4 A. Crane: Supt., J. A. Taggart.—V. 95, 
p. 297; V. 96, p. 1296; V. 97, 298; V. 98, p. 1392; V. 100, p. 1167. 


(2) Northeen Dna ca Stroot ‘Sattar Massachusetts Consol. 


Rys. owns all the common stock ($350 

ORGANIZATION .—Incorp. in Mass. on Jul a. 1894 as the Athol & 
Orange Street Ry. Name changed to above on 11913. In Jan. 1913 

a ene rop and franchises of the Temp eton Street Ry. = ay & 4 

ar. 1 1 hear! bed the Gardner Westminster & t— Street R 
Asa RK x these acquisitions, stock was increased 74,500, all of 
one class, to $500,000, of which $150, 000 is 6% cum. pref. s 

The Governor of Mass. in May 1915 signed a bi canatiaen the com- 
pany to absorb the Connecticut Valley St. Ry. by consolidation or pur- 


chase. V. 100, p. 1833. 
Interest. Owneo o Maturity. 
In’ 145.2% 


STOCKS 80.000. Date. 
RADA, “> ae EE Pea eye #730, ,000 In’14-"15,6 


000 ($i 000 1913 5gM-N 315,000 May 1 19 
red’lon 4% int bas crt ins ot Ameinaa Trust Co., Boston 
Gard Westm & veold inet 5 F-A 185,000 Feb 1 1920 
mtge ($1,000 eg one Aw A Old Colony Tr. = Boston, Trustee. 
Notes otes payable ie Oe Beets: duéc UL odes SCO: sGhncanbe~ 
s.—Of the $ 2000. 000 1st & ref. bonds, $185,000 are reserved to 
en. an aD amount of underlying bonds. No sinking fund. 
EARNINGS.—Year ending June 30 1915, gross, $201,494; net, $59,925; 
nt. & taxes, $52,139; pref. div., $9,000; com. div., $8, 750; deficit, $9964. 


ROAD.—47.7 miles of track.—V.97, p. 365, 1357; V.100,p. 1168, 1833. 


(3) Concord Maynard & Hudson Street Ry: —A trolley road. The 
Mass. Consol. Rys. owns 2,319 shares of the stoc 

ORGANIZATION .—Organized in aes Mar. 27 1901 Ac- 
guired Concord & Clinton St. Ry. oe. 11902, On Aug. 25 1911 acquired 

owell Acton & Maynard St. Ry. . 93, p. 1786. wes hag Pie 


STOCK AND BONDS— —r Maturity. 
Stock $235,000 ($100)_._._.. -- - ee earnings 
lst mortgage $250, 1902 g $330; 000 Juiy 1922 

Sp Aa PS Int. at Amer. Trust Co., Boston, Trustee. 
Notes payable June 30 1915 pT Eg d 


ROAD.—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Boston & Worcester. 


EARNINGS.—For year ending June 30 1915, gross, $76,517; net, $26,- 
759; int. & taxes, $17,315; div., $9,400; surplus, $44. 


(4) Millers River Street Ry. 
Rights of way have been partly secured on this company’s proposed line 
between Millers Falls and Orange. 


GREENSBORO, N. C. 
NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Connie in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow. 
Co. In 1911 acquired majority of the stock os Salisbury & Spencer Ry. Co., 
which oqempany t also leases for 50 years. V.93,p. 1324. oes entire 
pan al t and power and street railway business of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 
Spencer and East Spencer, entire street relwey and. el c and gas busi- 
— of High Point and street railway b ess of Concord. ower is 
pyreh: m Southern Power Company. In 1910 dion hee had the 
ollowing number of years to run: Greensboro, 28 * gakd —_ Point, 59 -: 5R 
Salisbury and Spencer, 51 yrs.; Winston-Salem, 58 also has a 30-year 
franchise in Gn ord County and SernettD. in 1 13 obtained a 60-year 
franchise for a street railway in L and Thomasville. 

STOCK ane BONDS— 





Date. Tatorest. Outstanding. Maturity. 
Stock BBB e (ee iee cna, acum. \ wereaeene DPE, ~ninesnane 
First ref tee, =. 500 ,000 5 A-O 1,978 -700 Apr tons 1934 
($100, $500 and $1,000)tfc PR a AR Equitable Trust Go. 
Greensb El Co 1st M gold|\ 190 g A-O ie 


71-800" Apt April 1939 
0,500 Jone "1930 








9 
M ($500 & $2,000) ..- or Int. at LES Tr. Co., aN Y., trustee. 
p M goldf 1995 5g M-N $13,000 May 1 1945 
$1,000,000 ($1 000). -c*tf Int. at Mich. Trust Co., Grand Rapids, 
trustee, or W. N. Coler & Co. “ye yh 


May, 1916.] ELECTRIC 


RAILWAYS 51 











onds.—Of the 1st & ref. mtge., $202,000 are reserved to retire like 
ten of mortgage bonds of Greensboro Elec. Co. and $1,319,300 eo re- 
served for —" “we § and acquisitions under proper limitations. 88, 
1128; V. 699. Subject to call on any int. date at 105 a int. 
Binking’ fund “a 1%, per ann. of gross income, July 1915 to 1919; 144% July 
1920-1924, and 2% 1925 to maturity. The remaining $187 000 Sa fsb. & 
Spen. Ry. bds. are reserved for future ext. & mtd Red. at 105 and int. 
EARNINGS.—For fiscal year end. Mar. 31 1915, gross, $488,029; net 
$203,964; int. & taxes, $156,307; surplus, $47,657. 
ROAD.—-Owns 27.8 miles of track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard gauge. 39 cars. Connecting extensions between the 
various cities are proposes. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 178 miles transmission lines. Gas plants 
capacity 920,000 cu. ft., -70 miles of mains. 
orriEs*. —Pres., B. 8. Coler; V.-P. & Gen. Mgr., E. C. Deal; Sec. & 
Treas., poles Jv.3 pt Sec. & Asst. Treas., E. B. Coler.—V. 94, p. 
a5 05. p. 301; V . 96, p. 790; V. 97, p. 50. 
TO 


GULFPORT, MISS. 


GULFPORT & MISSISSIPPI COAST TRACTION CO. 

ORGANIZATION ae gly in Mississip ~ in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased aath. stock from $1,000,000 to $2 000,000. 


STOCK AND a. Date. Interest. nen 
Stock $2,000, ee BAU ociwan: Ohne ) sada peie 
Ist mort 


$1,000) 
Id ain ne igor 
2a = i eee Hibernia Bank & Trust Co. ‘4 Tr 
Bil. El. Ry. & P. lst mtge.,g./ 1903 68 155,400 Jan 1 1924 
($100, 500 & $1 ,000)___tf\| Int. at Hibernia Bk. & t Co., New Orleans 


Bonds.—The bonds of 1905 are subject to call on Oct. 1 in any year at 
105; no as fund. ee, on 2d mort. is payable at First Nat. Bank, 
G rt. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 


Dy taaleaead .—For year ending June 30 1915, gross, $245,173; net, 
. ROAD 0 D .— Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m. 

OFFICERS.—Pres., J. T. Jones; V.-P., W. T. Stewart; Sec., J. C. Simp- 
a Fg ‘on: A. Stilwell: Gen. Mer., ef Gorenflo, all of Gulfport. 
— 5. 


Maturity. 
,000 gold] 1905 6 g A-O 1, $00; ‘000 Sei'86 1935 
tf\ Int. at Hibernia Bk. & Tr. Oo., N. Orl., Trus 

6g J-J 692,000 July 1 1932 


HAGERSTOWN, MD. 
THE HAGERSTOWN & FREDERICK RY. CO. 
ORGANIZATION .—Incorp. Apr. 7 1913 in mar yiant as a consolida- 
oon of the Frederick RR., Frederick Gas & El. Co., Myersville & Catoc- 
Ry., Hagerstown Ry., Hagerstown & Boonsboro R Hagerstown & 
Myersvitle RR., Hagerstown & Northern RR. and Frederick & H agerstown 
Power Co. V. . 947, 1422. In 1914 purchased properties of the Frost- 
burg Tllum. & Mie. Co. Franchises are perpetual or extend at least 15 
years beyond life of bonds 





STOCK AND BONDS— Date. Interest. Cuietendts Maturity. 
Dommon I ee mee RA: a 
cum ($2.2 ED a 30 SE alt 

iat & Lk Fe ee ,000 ($100 1914 6g A-O 1, 050 000 Apr 1 1944 
$500 & 000) g panes cpt} Fidelity Tre Co., Belt, Tr, _ nev in Balt. 
adjustment mortg sl ctl lat 5 ay 1 1954 
Hager & Myers Ky $125,000... 1904 5%; O'000 July 4 iood 
Hagers & Boonsb Ry ist M/{ 1902 F-A 110. a Feb 1 1922 


5 F 
$120, + ($500 & $1,000)c* inte at Maryland S. & Tr. Co., Hagerstown. 
Hagers & Nor RR Ist mtge g¢ F-A 200,000 Mar 1 1927 
$300,000 gold ($1,000, $509} nt. at at Maryland, 8. & Tr. Co., Hagerstown. 
ne a Jenn a 
Meyersv & Catoc Ist M__._ 904" % 35,000 July 1 1929 
Fred & pihadiotows Ist mtge e 1905 5¢J-J 26,000 P a 1935 
$250,000 eo old ($1 ge Fidelity Trust Co., Baltimore 
Fred Gas & Elec Ist M § 200,-(.1904 5 J-J 000 J uly 1929 
000 g ($500&$1,000) aki Interest at West End Hrase Co hilad 
by Fred RR; not sub to call pris. Trustee. 
Monocacy Valley Ry first; 1 5% 30,000 1925 
NO ES i Lene ae Steiner Schley & Leonard Waesche of Fred- 
erick, Md., Trustees 
Frostburg Ill & Mfg ist M 1899 50,000 July i. 4920 
30-year bonds Int. at First Nat. Bank, Frost tburg, M 
Stock.—The pref. stock is redeemable ae ne and hy aends. aiemaae 
ae hes been placed in a voting trust. V. - 1608, 1 
ds.—Of the new $10,000,000 mtge., $500, are ved to retire 
prior i tees and $8. 150,000 reserved for addns., impts., &c., under certain 
restrictions (see V. 98, p. 1694). Reserved bonds when issued to bear 
interest at rate or rates not exceeding 6% or less than 4%. Sinking fund 
beginning Oct. 1 1919, ae hy a semi-ann.; iil Oct. 1 1926, 1% of Ist & ref. 
6s and prior liens; 1927-1934 2% 1935-1944, 3%. Red. at 105 and int. 
on any int. date. Tax refund in The Hagerstown & Boonesboro Ry. 
bds. are red. at par. Hagers. & Nor. RR. bds. are subj. to call aft. 1917, 
Fred. & Midd. bonds are red. at 105 on any int. date. Fred. Gas & El. 
bonds are guar., p. & i., by Frederick RR. Balt. Trust Co., trustee. 


EARNINGS (Incl. Frostburg Illum. & Mfg. Co.).—For year ending 
zune 30 1915, gross, $424,347; a $168,974; other inc., $9,662; int., taxes, 
&c., $113,257; surplus, $65,379 


ROAD.—Operates street railways in cities of Hagerstown and Frederick, 
Md., and an interurban railway extending from Frederick to Hagerstown. 
with extensions from Frederick to Thurmont, Md., also from H 
Shady Grove, Pa., and with brapen tines to Boonsboro and to J 
Mileage operated’ aggregates 87.5 miles. 

OFFICERS.—Pres., Emory L. Coblentz, 
Henry Holza Tails Hagerstown; Sec., M. P. Moller, Hagerstown: Treas., 
Thomas H. Haller, Frederick; oon: Mer., M.A. Pooler.—V. 96, p. 1228, 
1422, 1488; , Pp. 1608, 1694; V. 101, p. 614; V. 102, p. 1346, 1811. 


HAMPTON, VA. 

NEWPORT NEWS & HAMPTON RY., GAS & ELECTRIC co. 
(See map on page 52.)— 

ORGANIZATION .—This comune ny wan organized in 1914 as the consoii- 
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Corporation and provides rail- 
way, gas and electric light and power facilities for the Virginia Peninsula. 

Franch hises.—For electric light and power, perpetual; for street railways, 
practically none expires before 1944. Gas franchises in Newport News are 

etual, subject to right of purchase of property by city (for 6 months in 
P97): in Ham ps) gas franchise expires in 1936. Interurban lines largely 
of way. 


erson, Md. 


Frederick, Md.; V.-Pres., 





on private r 


STOCK AND BONDS— Date. Inierest. Outstanding. Maturity. 
GUA Bl BO Sein sac sosccae $1. 00 See text 
Preferred $1, a0.8 TR. eas  - mbeuisans 1,000,00 See text 
1st & ref M $7,300 000 ($100) 1914. 5¢J-J 3. 499° 000 Jan 1 1944 

$500 & $1 1 Fee maa c*.tf{/Maryland Trust Co. of Baltimore, Trustee. 


UNDERLYING BONDS— 
Newport News & Old Pt. Ry: & El.— 
First mortgage $900,000 pes dj 1898 5gM-N 900,000 Nov 1 1938 
($1,000 each)_.__..-- f\ Interest at vlan. Brown & Sons, pat. Md. 
General mtge $ $4,000,000 gold 1901 5gM-S 000 Mar 1 1941 
($1,000 each) ins. at aie Brown & Sons, Baltimore, Md., 
rat company s mega, * in New York. 
First mtge Citizens’ Ry L& P 1900 52 M-N 1,000 May 1 1940 
800,000 ($1,000) gold__c*{ Maryland Trust Co., ieee aa Trustee. 
uaranteed prin & int____ Interest at Alex. Brown & Sons, Baltimore. 
Hampton Roads Trac lst M.. 1905 4% J-J 76,000 Jan 1 1930 


Bonds.—Of the first and ref. bonds, $1,093,000 are reorved for prior liens 
as above,$142,000 arein crgncury and the remaining $2,908,000 are for impts. 

& exts . Bonds subj. to call at 105 & int. on any int. one upon one month’ 8 
ao a Rt Ds. pavalte a8 / at Alexander Brown & Sons, Baltimore, or company" s 
agency in Maryland Tr. Co., Balt., is trustee of both the first 
and ALS mortgages of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 





call at 110 on any interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 on any interest day on 
69 days’ notice. Remaining Newport News & Old Point Ry. & El. gen. 
5s, Citizens’ Ry. L. & P. Ist M. 5s and Hampton Roads Trac. Ist M. 
414s are deposited under the Newport News & Hampton Ry., Gas & Elec. 
lst re 
Dividends.—6% is being paid on pref. stock. A div. of 3% has been 
declared on the common stock, payable July 1 1916 to holders of record 
= same day. 
ARNINGS.—For year ending Dec. 31: 


Poe A Gross Net (after Other Interest, Fan we 
Year— Earni ings. Tazes). Income. Rents, &c. urplus. 
BED eas « awn $916,172 $362,785 $3,089 $235,911 e134 ,963 
yA eR 813,861 296 ,747 6,373 229,908 73,212 
ROAD, &C.—Owns and operates 48.59 miles of track. Power plant, 


with 5, 800 k.w. Capacity, 2 x oe Vee electric fehies cave, 


OFFICERS.—Pres. annah; V.-P en E. F. Peck; 





bag Wm. Stew ei ‘a. NRichord M. Booker, all of Hanoten: —V. 98, 
. 236, 767, 1460; . 102, Dp. 154, 1436. 
HANOVER, PA. . 
HANOVER & McSHERRYSTOWN STREET RAILWAY CO. 
In April 1915 Brooks & Co. of Scranton acquired control. V. 100. p. 1257. 


Is operated by the United Service Co., Scranton, Pa. 
ORGANIZATION .—Incorp. in Penna. in 1892. Its charter runs for 
999 years. Owns all the ($100,000) stock of the Hanover Light Heat & 


Power Co. 

a age ts AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50)-------- ---.  ------- $135,000 Jan.’15, 3 
First mtg $500,000 g ‘si. 000)|. 1908 $e J-D 400,000 June 1 4928 

“c*tf {Interest at York Trust Co., York, Pa. x 


subject to call at 105 
Bonds.—Of remaining bonds $100,000 are reserved for ‘extensions, 
Dividends.—In July 1894, 24%; in_ 1895, Jan., 12743 1897-1902 oe 
lost. 1903 and 1904 none. In 1905, Jan.,6%. In 1906 and 1907, none: 
Jan. 1908 to Jan. 1913, incl., 6% pe annum. .. July 3918 50% 
div. peld: Jan. 1914 (regular), 4%; July, 2%. In 1915, Jan., 3%. 

EARN NGS.—oOf the Han. & McS. St. Ry. for year end. Dec. 31 1915, 
gross, S40. N32 ; net, after taxes, $12, 038; otha income, $8,841; bond, &e., 
int., Aye 698: accident reserve, $880; loss, $699. 

AD .—Owns 12.22 miles of track in and between Hanover, McSherrys- 
town, re and Conewago Chapel. Standard gauge. 60- Ib. T and 
girder rails 

wae ees “eter. J.A. Linen Jr., Scranton; V.-P.,J.E.Weissenfluh; 
Sec. & Treas.. F. B. Atherton.—V. 98, p. 1459; V. 100; p. 1257. 


HARRISBURG, PA. 
HARRISBURG BAILWAYS. 
ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Pusnetvaue Traction Co. (see ‘“‘Electric Railway”’ Section of 





Sept. 1912) and its subsidiaries. V. 96, p. 202. 

STOCK AND BONDS— Date. Interest. ey nye Maturity. 
Copmameen BE. CORO tedivean’ wand. gekee te $3.0000,.000  ....-...u- 
Preferred cum $2,100,000.... ..-- See text 2.100 500 Apr’ see 1% 
First & ref. mtge $10,000,000| 1912 5 J-D 3,169,900 194 

($1,000 and $500) __-__tf/Harrisburg Tree Co., Trustee. 

Citizens’ Passenger first mtge|_ 1894 6¢M-N 75,000 May 1 1924 
$75 000 OS I AEE Int. at Com’w’th Guar. Tr. Co.. Harrisburg. 


K.—Pref. stock is cum. at 5% until 1915 oad 6% thereafter. 


Diotdends. —3%%_was paid on pref. stock 913. In 1914, 5%. In 
1915, April, 24%; Oct., 1% (V. 101, 2 2 9572)" eS 1916, April’, 14%. 
REPORT (of merged companies) . — fiscal year ending June 30 1915, 


gross, $973 622; net, $548 Ore mas taxes and int., 
ments, $582, 245; deficit, $33,6 
ROA Owns and operates 23. 51 miles of line. 
9 OFRIOERS .—Pres. & Gen. Mgr., F. B. Musser, Harrisburg; V.- 
Myers; Recs JohnO Connell. Office. Harrisburg ——V. 95, p. 74s. 
v: $6, p. 209; . 98, p. 155; V. 101, p. 1013, 1272. 


VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Pennsylvania in uly 1912 and in 
$300, 1912, after in its stock & from $10,000 to $2,500,000 (of which 


divs. and better- 





0,000 is 6% cum. pref. peer chased control of of the Valley Traction Co. a 

hich in turn controlled the Re Gatlisle & echanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. By .. & le & a gy oe St. West 
Fairview & Marysville Elec. St. Harrisb: & Riverton Bi. Ry.. 


Fairview & Riverton Ry. and the Oxitea Electric Co. 


STOCK AND BONDS— Date. 
Common 32 000 ,000 ($100) Re SB 
Pref 500,000 ($1 


cum A ( 
Collateral trust $1.700, 
Trac 


—<-—— ==--= i ed 


912 1,000,000 Aug 3 1952 
Valley lst M $700,000\ 1903 roe 58 A-O 700,000 Oct be 1933 
old ($100 & $500) --c*ntf Int. at Tr. Co., Carlisle, Pa 
y vey —Rema: rust ena Gs ($700, 000) are reserved to retire 
rior liens. Valley rection bonds are subject to call at 110. A ‘sinking 
fund of $5,000 per annum commenced Oct. 1 1908. 
EARNINGS. pa pg end. Dec.31 1915, gross, $279,108; net, $132,052. 
noe? .-—Operates 44 miles of road from Harrisburg to Marysville and 


arlisle 
OFFICERS -—Pres. & Gen. Mer., C. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas.. C. M. Davidson. General offices, Lemoyne.—V. 96, p. 64 


HAVERHILL, MASS. 
NEW HAMPSHIRE PLECTRIC RYS. 

NRGANIZA ON.—A voluntary association succeeding the New Hamp- 
shire Traction Go. on Aug. 241905. Owns all the stock of the following 
companies: In New Hampshire, Dov., Somersworth & Rochester St. Ry. 
Co.; Rockingsets Counay Light & Power Co.; Granite State Land Co.; 
in Maine, Kittery Electric Lt. Co. ; in_Mass., Mass Northeastern St. Ry 
Co. , Also ore a Naty of the Dore. Somersworth < seabin St 
R excep ie) e Amesbr ampton y. (except 000 
ond of the Citizens’ Elec. St. Ry. (eucept $230,000). a ) 


sSTOCK— Date. Interest. Crstrtontin 
Common $4,000,000 ($100).... ---. ..----. $3,900,200  .___.____. 
Pref 4% nc. $4,000, 000 ($100) 3 399, 500 Jul 
DENDS.—Company paid 1% oni 6 mos. on pref. from *. 1908 
to and incl. Jan. 1910. From July 4910, 134% semi-ann.. to and taco 
Jan.1912. July 1912 & up to & incl. Jul 1925 in %* 7a. Jan. 1916, none. 
OFFICERS —-Pres.. D» A. Belden, Haverhill; ¥.-P N. Buckner 
New York; Sec. and Treas., F. J. Horne, New a es pa MOS. p. 47, 236, 
298; V. 96, p. 863; V. 97, p. 803; V. 98, p. 236; V. 99, p. 673. 


(1) Massachusetts Northeastern Street Ry. 

All the stock of this company is owned by the New Ham e Elec. Rys. 

ORGANISATION Mass. corporation. Owns and operates a local 
and interurban railway in Northeastern Mass. and Southeastern N. H. 
Maintains a through service between Haverhill, Lawrence, Lowell, Nashua, 
Amesbury and Newburyport. Power is purchased from the Rocki 
County Lt. & Pow. Co. under a contract extending beyond a July 1 1934 

On Oct. 1 1915 asked the P. S. Comm. for permission to increase 
cash fares from 5 to 6 cts. and the price on ticket books | by about 20%. 


to C 





Last Die. 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oepemon e00ck (S100)... accu cnre). senocsous see 
Pref 6% cum ($100)......... ---- 6% AE cn ae 
First and ref M $2,000,000 1914 5 J-J 707 000 July 1 1934 

($1,000 1 goad REA A geal: nt. Amer. Tr. Co., ip drosto Trustee. 
Citizens’ E ec St Ry lst MM 1900 5¢J-D 0,000 ) Dec 1 1920. 

ee te os ak th pate Mey iid eacon Trust Co., Boat ton, Trustee. 

Ames ampton Ist M Broo 5¢A-O 63,000 Oct 11919 
a $100, 000 DS :000)..--\Int. at Bescon Tr. Co., Boston, Trustee. 
Bonds.—The Ist & ref. 5s of 1914 are yi ho 110 and int. on any int. date 

on 43 days’ notice. Of the remainder of these bonds auth., $293,000 are 


reserved for prior liens and $1, 000° reserved for cost 
impts. under ‘certain restrictions (V. 100, p. 55). of additions and 


EARNINGS.—For year ending Dec. 31 1915, 635; ‘ 
taxes, $105,980 7 ng 5, gross, $706,635; net, after 


ROAD, &c.—Owns and operates about 126 miles of single track (80 mil 
in Mass. and 46 in New Hampshire), extending east and west ody Fn 
hill, Mass., entering on the east ewb errimac, Salisbury and 
Amesbury, Mass., and Plaistow and Ne 'N. H. +, and on the west 
Lawrence, Methuen and Dracut, Mass., and - Pate Pelham and Hudson, 
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ates local lines in Newburyport and Amesbury. Connects with the 
State St. Ry., eae & Nashua St. Ry. and the Exeter, Ham 
& Amesb 
in Salem, 
plows. 


OFFICERS.—Pres., D. A. Belden; Treas., F. E. Webster; Gen. Mer.: 
Franklin Woodman.—V. 100, p. 53. 
@ Dover Somersworth & Rochester St. Ry. 
1 the stock and $226,000 bonds owned by New Hampshire Elec. Rys. 


ORGANIZATION .—Chartered under the laws of New Ham oo Is 
consolidation of the Union Elec. Ry. and the Rochester St. 


N.H. Enters Lowell and Nashua under trackage rights. Owns and 4 
raed 
ton 


St. 


A Ry. Also owns a large amusement 


ark on Canobie e 
88 open and 53 closed cars and 3 


work cars and snow 


STOCK AND BONDS— _ Date. Interest. Outstanding. , MORES, 
BlOGe Ber aU0e el oxuse~n nbbe.. snenbaiias Bees eeee « ~ 
First mtge g $300,000 ($1,- i 1901 5 g J-J see text July 1 1921 

000); bds cannot be called|Int. at Amer. Tr. Co,, 


Boston, 
Bend. —aAll the bonds except $74,000 are owned by New Hampshire 
Elec. Rys. Co. Sink. fund of $5,000 per ann. began in 1904. 


we -—For cal. year 1915, gross, $108,015; net, after taxes, 


ROAD.—Owns and operates about 21 miles of line. 
OFFICERS.—Same as for Massachusetts Northeastern St. Ry. 


HAZLETON, PA. 
WILKES*BARRE & HAZLETON RR. 


ORGANIZATION. co ee in New Jersey May 1901 and ac uired | 
pe entire ($1,500,000) capital stock and ($1,500,000) bonds of the ¥ ilkes- 
Barre & Hazleton Reloen Co. (Pennsylvania incorporation) and deposited | 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of | 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton — 
road Co. issue of first collateral trust mortgzge 5% gold bonds. V. 
- 1281. Franchises are 999 years in and around Hazleton and perpetual 
m Hazleton to Wilkes-Barre. 
Interest Not Paid.—The interest due May 15 1914 on the cullateral trust 
mtge. of 1901 due May 15 1951 was not paid. In lieu of paying the interest 
bondholders were requested to surrender their coups., due May 15 1914 to 
Nov. 15 1916, and in return the company issued non-interest-bearing cer- 
eificates for the coupons as they become dus. See V. 98, p. 1539. The 
default was the result of a strike of the employees of the Lehigh Traction 
Co., a subsidiary—See Lehigh Trac. Co. below. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)... --.. —-.-.-- kaa 
6% non-cum $700,000.... .... ......-. | 5 | aera 
Collateral trust mortgage $2.-| 1901 5g@M-N15 1 900. 000 May 151951 
500.000 gold ($1 000). ont a at Guaranty Trust Co., . Y., Trustee 
Collateral trust m $1.-|.1905 5¢A 1,227,000 Oct 1 1945 
500,000 gold ($1,000)__.-c{Int. at Guaranty Trust Co., N. Y., Trustee 


Bonds and Stock .—Of the authorized issue of $2,500.000 coll. trust bonds of 
1901, $600,000 are reserved to retire all ponds of the Lehigh tS gal oe. A 
sinking fund of $20,000 per annum, w +~~1 June 1 1908. be in- 
vested in the collateral trust bonds or urchasable A ‘cnviews 
banks in New York State. See V.72, : P- iastsv ae p. 289. The collateral 
trust bonds of 1905 have a ee | i of $10, 000 per annum, which began 
in 1910. Bonds can be called a Preferred stock can, at option of 
company be changed at any ine fio. the bonds of the coupene. at par, 
said bonds to bear not less than 5%, or may be red. at par in cash. 

EARNINGS.—For cal. yr. 1915 (incl. allied companies), . $466 675; 
net, $224,310; int., taxes and renewals, $226,411; deficit, £4 oi. 

aed | ea? —Pres., A. Markle; V.-P. & Gen. Mer. ; = B. Houck; 

N. C. Yost; Asst. Sec., A. Markle Jr.; Treas., Wm. H. Remick .— 
O33, p. 1292; V. 87, p. 679; V. 98, p. 1539. 


Ken Lehigh Traction Co.—A trolley road. 
ORGANIZATION .—Chartered Nov. 7 1892. Franchise 
Owns, contre and leases for 999 years | Foe annual rental of $ 
$30,000; Hazleton & South 


Hazleton & Suburban Electric Ry. ee & North Side Flectric R 
e 300 


Side Electric Ry., capital $75,000; 
capital $75,000. "The $140,000 certificates of indebtedness and $923 .200 
of Leh Traction we x are deposited as security for the Wilkes-B 

ton RR. bonds of 1901. 

sane stdin Defaulted.—On Dec. 31 1913 a strike was begun which 
resulted in the a t of the payment of the interest due. Jane 1 1914 on 
the lst M. 5s of this co. (int. on Ist — bonds of the Wilkes-Barre & Hazle- 
ton RR. was also defaulted, V.98 1539). Bondholders were requested 
to surrender their coupons falling due . June 1 1914 and the five succeeding 
interest agp ae and to eu thereof non-int. g scrip, payable 
before any divid —— sare pald an and callable at par. A protective committee 
= formed and eposits of the bonds at Northern Trust 

. 98, p. 1694. "ae on Dec. 1915 mene on the $500,000 ist M. 5s 

pia. paid; also the April and Oct. 1915 int. on the Hazleton Park 5s. 


tual. 
each the 


STOor » AND BONDS— Date. Interest. Oueenn ts Maturity. 
Fe ee a0 Fee cial 1805 Rex 81-00-0080 5. 11938 
go g J- une 
($100, $ 4 pi ,000) . -- ore Bkg. & Tr. Co., Hazl azleton, 
Certificates of indebtedness... _...  _..-__- Rt sadctnauwe 
Gaus Park A $60,000... - 1805 5g 4-0 60,000 1925 
Equip trust ctfs, Series A_ 60,060 1926 
e equipment trust pe DLS on are ro Aug. 1 1916 and cover 10 
ae ag Fh naa Co. for Ins. ow Lives & Granting Annuities., Phila., 
s trustee 


ROAD .—Operates 22 miles of track, new 90-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
So one with Pennsylvania RR. and h Valley RR.), i McAdoo 
south) and Milnesville, Latimer Mines and land (north). 

MA fal tty -—Pres., A. Markle; V.-P., OC. B. Houck; Sec. and Treas., 

. C. Yost; Gen. Mgr., B. Houck.—-V. 99, p. 984, 1598, 1673. 


“a Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad 


re) 
Cc. 


Law Act of April 4 1868, State of Pennsylvania. Th Barre 
Hazleton RR. owns the entire stock and bonds. “i peep: 
STOCK AND pl ples Date. Interest. Outstandi aturi 
Stock $1,500,000 full paid__.. .... ......- ‘500, x : ee 
First mortgage $1, ,000 mR 66 e-8 1,500,000 May 1 aly 

SRR Bee t at Guaranty Trust Co., N.Y... Tr us. 
E ae trust ctfs, Series A____ moe. 6 F-A Oa ™ i930 


he cquipment trust certificates are coped Aug. 
new steel cars. 
Pa., is trustee. 
ROAD -—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lenk Traction Co. track at Hazleton and 3 miles 


Wilkes-Barre Terminal Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Rails, 95 Ibs. 


OFFICERS.—Pres. “Sivan Markle; V.-P.and Gen. Mer., OC. B. Houck; 
Sec. and Treas., N. GC: Yos 

(a) Wilkes-Barre ixoite RR. 

Entire stock and bonds owned by W. B. & Hazleton RR. 
ORGANIZATION .—Incorporated on Oct. 9 1903. Stock authorized 


1 1916 and cover 10 
Penna. Co. for Ins. on Lives & Granting Annuities, Phila., 


Trustee. | 


RAILWAYS 53 
{ STOCK AND BONDS— Date. Interest. ages: Perm hing 
Common $900,000_......... -..- -F 
Preferred $600,000 BW COU. sesh § Q-F 374,000 May”: "6. 13 
1905 5¢M-S 


First S100) $2 Bog) 000 1,043,000 Sept 1 1 i9 
1,000) Oo haat. at Colanbia Tr.Co , Trustee. 


old ( 

Bonds -—The ist M. bonds are subj. to‘call at 105 and int.; ° $i »295,000 are 
reserved for extens. and impts., at 85% of cost, and $24,000 in addition se 
amount reported outstanding are in Dh + gt "A sinking fund of 14% 
ann. of bonds out commen June 1 1908, which will be increased to 2 
be annum June 1 1918; said fund to be used in retirement of bonds at not 

her than 105 and int. See V.81, p.1550. $138,000 have been retired. 


Dividends gaan Dee cont F m2 annum in quarterly gn is being 

ag on pref. s vidend on common, 1%, paid Oct. 31 1906. 

n 1907, 3% we i909, 8 3% In 1910, 4%. In’ 1911 pow 1912, 5%. In 
one since. 


1915, 5% 

RNINGS.—For 12 mos. end. Dec. 31 1915, gross, $321,198; net. 
| after taxes, $100. 977; int. & sink. fund, $70,069; surplus, $3 0 908. In 
$315, one net, after taxes, $100,367; int. and sink. fund, 


69. 9 of lus, $ 
$6 HR tan 55 miles of track. 


Spain’ “«—Pres., P. G. eet Vv de J. H. Pardee and A. Coppell; 
. Collette; Treas., R. .M Secs. & Asst. Treas’ 
of New Yorigy and A. 


; Asst. . 
era A Moftat _—= Be Sibley, Helena. Operated un- 
pi the 2 Gamer anagement of J. G. White Mgt. Corp., New York City. 





88,p. 1061; V..91, p. 1095; V. 96, p. 1422. 


HOLYOKE, MASS. 
HOLYOKE STREET RAT WAY. —-Trolley 
ORGANIZATION .—Incorp. in Mass. my oe 1884. 
Tom (incline) RR. until June 1922 at 6% ner annum on the $100,000 stock. 
In 1907 purchased the Hampshire Street rf (previously leased). V. 85. 
4 40. In Aug. 1907 purchased the Amherst & Sunderland Street Ry. (V.85, 
294), giving a through connection from Holyoke to Amherst and Sun- 
In Mar. 1915 issued $850,000 20-yr. 5% 
00 bonds which matured April 11915 an 
‘Strike. —A strike for a 9-in-11-hour day with ~e same wages as paid for 
10 in 12 hours, which tied up the company’s meee & for 8% days, was called 





Leases the Mt. 


lst mtge. bonds to retire $250,- 


Garland 
Ki for paying floating indebtedness. 
- 100, p. 733, 982. 


off Aug. 15 1915 when an ent was submit the dispute to 
arbitration (V. 101, p. 614). On Aug. 27 the men struck again but went 
back to work Sept. 101915. V.101, p. 923. 
STOCK— Date. Interest. Outstanding. as Fy 
ORE: Se Keishi cenciiveiion Gane J-J $1,342,000 = 
First mi -” $2,500,000,} 1915 5 A-0 000 April 1 1338 
old ($1, Da i he atal i t. at ane Safe Dep. & Tr. oS. ., Trustse 
Deb bds ($500, + $1. ,000)c*_ - 11800 5 A-O 85,000 Oct. 1 1920 
Debenture Sea ntf 1903 5A-O 265,000 April 1 1923 
e rental Mt T RR 


— ee ewe wee ee ee eee eee ee 


Bonds.—$350,000 1 
remainder issuable for additions and impts. under certain restrictions. Red. 


at 107 and int. on and after April 1 1920. V. 100, p. 982. 
Interest on debenture bon 8, incl. at oles National Bank. 
Dividends .— 1892 to 191 A y. In Jan. 1916, 3%. 


t. Pa (incline) RR 
4,900 feet long, and conn t Ry. to Westfield, 
Mass.; with —_——— St. rady Fody ringfield, Mass., and with Northamp- 
ton St. Ry. to North ne ass., ad direct to Chicopee, Chicopee Falls 
South Hadley, Amhers and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10: other vehicles, 7; electric motors, 269. 


EARNINGS.—For year end. pane 30: 
1 1915. 1914. 


915. 1914 
Gross peiasenraiibienys, °° 586 $643 861 | Balance for divs.. $96,233 $87,497 
Net 340 177,642 lhe (8%) -- 107, oor 624 





Int., taxes, &c__- 193: ‘107 90, 145 | Deficit. ......... $11,1 $9,127 

OFFICERS - cae Pellisier; Sec. & Treas., 8. D. vin, all 
of Holyoke.— 86. p. 52 96. p. 652. 18: V. 96, p. 1840; V. 99, p. 816. 
V. 100, p. 733. ‘982: ro p. 6 4, , 923; V - 102, p. 153. 

HOUGHTON, MICH. 

HOUGHTON COUNTY TRACTION CO.—Trolley road. 

ORGANIZATION .—Organized in n 1908 olan took over Ho ton County 
Street Ry., which latter com in 1899. Franchises 


ated in 
on public streets expire in 1930, 93 1930. igs2, M933 and 1938. Largely on 
private right of way. $100,000 com. stk. owned b by Pub. Serv. Invest. Co 


STOCK AnD BONDS— Date. Interest. Os tat % Maturity. 
Common $750,000 ($100) 3 A-O 0-000 e text 


Pref 6% cum $500,000 ($1 Le A-O 387200 pe i6.3 
lst Santos! mtge é J J-J 751,000 Jan 1 133 
d $1,000) gold__tf/Int. at Old Colony Trem Co., Boston, Trust 
ety Co St Ry m $750,-\|_ 1900 4 349, m0 July 1 1920 
Frond. 1,000) SOR c*tf ne at Boston Safe © 16. Tr. Co., Trustee. 
and Bonds.—Pref. stock is retespebis | at 110. 534? ¢,000 conn’. 
mtge. bonds reser for prior liens; $28,5 7,000 f - 
ture additions at 80% a cost; bee 2 od are aaiies oe to ym gee asa ks Lit, or pay part 
for sinking fund at 185 ond wat, fund 14% of outstanding ype 


$54 500 have been can . The ons ton etary Street Ry. bon 

be called as a whole 0 or in part at 105 and int. 

have been cancel 
Dividends On pref 

common, 2% 0 1909° “tn 19 


ds ca 
- 87, p. 614. $401, 000 


-a.from Oct. 1908 to Apr. 1916, incl. On 
10, Apml, 24% and same amount s.-a. 
to and ‘achaaing ee ng None since. 

REPORT.—For 12 m ending Dec. 31 1915, $276.6 ool; net: 
after taxes, $119,124; int. ‘ 0355. 232; 7 sink. fund, $11,2 ; surplus, $5 2,607. 

ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Lake Linden and 
Hubbell, and the mining poentions | of Quincy, Osceola. Wolverine. Allouez. 


Ahmeek and Mohawk; 34 cars and 7 plows. Standard gauge. Power sta- 
tion capac 1,000 k.w. Also purch. power from Houghton Co.EI.Lt.Co. 
OF OERS.—Pres.. Frederick P. Royce, Boston; V. ar F. J. Bowden 


Houghton, and T. N. Perkins, Boston; Sec., Alvah K. Todd, Boston; 


Treas., Henry B. Sawyer, Boston; Mer. ° Gardner Rogers Houghton, 
Mich.; Gen. M , Stone & - eer ter Met. Assn. - Boston, —Vv.8 87. p. 614; 
V. 88, p. 1499; . 89, p. 666; V. 94, p. 1763; V. 99 99, p. 816; V. 102, p. 1436. 





INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION .—Incorporated In Indiana on March 23 1907 and 

acquired by purchare Pi Indianapolis & Eastern Ry.; 2 Og a emer 

Coal Traction; (3) Ine ite & Western Traction, and (4) Richmond 

oe & Interur 
March 25 1907 , the Terre Haute Traction & Light Co. for 999 
ears (see terms under that com agony below one’ me 4 April 1907 leased for 

b09 y years the Indianapolis & No’ rtnwesters the Indianapolis & 
M ortiney t Rapid Transit (see terms under ene Ss companies). 

In April 1910 purchased 46,717 of ao 50,000 shares i the stock of the 
fotbsaieatis Trac. & Term. Co., its own common and pref. stock 
in exchange (V. 50. p. 1103, 1240); po mace that time has acquired the 
remainder of this stock except t directors’ s 

n Mav 1 1912 leased for 999 years the In Indianapolis Crawfordsville & 
Danville Elec. Ry. (see terms under latter company below). V.94, p. 1567. 








and outstanding, $35,000 (par $50). Bonds authorized, (c&r); 

Date 1905; due Oct. 11945. Int. (5g. A-O) payable in New York. 

F* ROAD .—3 miles, between W. B. Ter. RR. Junc. and Wilkes-Barre. 

Rails, ot T; gauge, 4 ft. 84% in. Pres., C. J ner; Sec.-Treas., 
. Yost. 





—_- = 


HELENA, MONT. 

THE ELENA t LiGhr & RAILWAY CO.—Trolley, electric light and 
ORGAN NIZATION. Light & orated in sgn ny Te in t. 1905 as suc- 
Seasor to the Helena Light & Traction Co. ‘ ioad, Controls the 

ht & Coke Co.; comprises the chy" Ss 2 entire ra, Serene railways 


a pote tric-light plants ranchises 926. 
and gas and elec & 
Decision . Court in Feb. BIS haa. tis that “7 


.—The Montana Su 
not enforce an ordinance whi the company to light its t 


"req 
within the city limits without expense to the city—see V. 96, p. iis 


coura| 


raqks Stock. —Pref. stock is 5% 


Franchises.—In a letter to bankers in May 1910, President of the oy 
pany said: ‘‘ Thegreat majority of the franch v3 at under which the system is 

operated extend well beyond the life of these mentee & ref. mtge.]. The 
franchises in the city of Indianapolis expire in 


STOCK AND Wb ae Oe Interest. oan Dor Maturity. 
Common $12,500,000 ($100). .--. -.-. LL 
Preferred $1 


00000 See 
300), 19 910 -O 6, 500, ‘000 April it 1945 
e*tf/Int. at Fidelity Trust Co., Phila., Trustee. 
Ist{ 1902 g J-J See text py} 1 1927 
1,000,000 eset Int. at Mercantile Trust Co or at 
g fund am ——. Trust Co., Indiana polis, Trustee. 
obo 1 5 ¢ J-J 114, Jan 1 1929 
c*tf Inte = Cit. Savings & Thast Co., Tr., Cleve., 
First National Bank, New York City. 
um. ha July 1 1910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555. 


Career tte a 
Ay e 

gold ( )sf 
Indiana apolis RS 


mil Maer 
si 00 no is 








54 ELECTRIC 





RAILWAYS : [Vou. 102. 











Bonds.—Remaining 1st & ref. bonds are reserved for additions and im- 
provements, under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only at 102% 
and int. on any int. date. $437,000 held in sinking fund Apr. 18 1916. 

8S. f. $55, p. a. first 5 years and ,675 p._a. thereafter; bonds 

uired f. to be alive and int. added tos.f. V.90, p. 1491. 

f the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield Ist 5s, $54,000 have been canceled by sink. fund. 
Of the remaining $646,000 out, $586 .000 are owned by Terre Haute Ind. & 
East. Trac. A sinking fund, 1% of bonds out, began July 11908. Fund is 
to be invested in the company’s bonds if they can_be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund be- 
ginning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $186,000 were so purchased up to 
Apr.30 1916. 

Dividends.—Initial div., 144%, on pref. paid Oct. 1910; same amount 
quar. to and incl. Jan. 1914. None paid since. See V. 98, p. 914. 


REPORT .—For entire system for calendar years: 











1915. 1914. 1913. 
Gross carnings. . 2.2... 52g $6,436,317 $6,667,263 $6,533,014 
Operating expenses and taxes____-__- 4,114,246 4,261,162 3,964,864 
Wet earmings. . ..,)....uueues-ua. $2,322,071 $2,406,101 $2,568,150 
Rentals and other deduc’ns, sub. cos. $1,628,708 $1,625,478 $1,594,732 
Sinking funds, subsidiary companies_ 159,417 152,247 813 
Int. & sk. fd. on divis. bds. of this co_ 27,500 27,500 27,500 
1 NS RES a ae ig 13 8 ag $506 446 $600,876 $795,105 
Interest on T. H. I. & E. T. bonds_. $309,184 $325,000 $325,000 
Sink. fd. on T. H. 1. & E. T. bonds_- 118,184 55,000 55,000 
NS 2 SNE, SIRE LETS $79,078 $220,876 $415,105 


Note.—In addition to sinking funds as shown above, there was paid as 
interest on bonds already held by trustees in sinking fund which was ap- 
plied to the purchase of additional bonds, $63,215 in 1915, $80,110 in 1914 
and $60,540 in 1913, making total received for sinking fund account by 
trustees $361,616 in 1915, $.99,857 in 1914 and $278,853 in 1913. 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris in 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence, through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from ne to Danville, 
Ind.; a line running northwest from Indianapolis to ‘ayette, with a 
branch to Crawfordsville; a line running northwest from Indiana lis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., anda 
line south to Sullivan, Ind. Also operates the city lines in yy a, Oh 
Terre Haute and Richmond. Total miles in single track: city lines, Indi- 
anapolis, 141.08 Terre Haute, 27.63; Crawfordsville, 1.64, and Richmond, 
12.81; total, 483.16 interurban lines, total, 367.03. Grand total, entire 
system, 550.19 miles. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Marshall S. Morgan. E. B. 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan. 

Directors.— Robt. t. Todd, Randal Morgan, W. Kesley Schoepf, Harry 
S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 94, p. 209, 
1567; V. 95, p. 892; V. 96, p. 717; V. 98, p. 525, 914; V. 99, p. 1911. 


{1) indianapolis Traction & Terminal Co. 
n April 1910 control was ul by the Terre Haute Indianapolis & 
Eastern Traction. V.90, p. 1101, 1239. 


ORGANIZATION .—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities for all in- 
terurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. - 75, P: 1301. 

Interurban railways enter the city under oqvepments by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 


additional 1 cent for those using the terminal station. V. 81, p. 264. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Senck 85600 000: 3. oo cake oe ee -J ‘ J Dec 131%% 
1903 5¢A-O  °5,000.000 Jan 1 1933 


1st mortgage $5,000,000 ectty 
($1,000) sink fund ____c*tf/Int. at Guaranty Tr. & 8. D.Co., Phila., Tr. 


Bonds.—A sinking fund provides for the payment sauay of 1 1-5% of 
bonds outstanding, apd those in the sinking fund. See V.76,p. 1685. 
Bonds may be drawn for sinking fund at 102% and int. and are subj. to call 
at that price. See V.81, p. 264. $881,000 held in.sinking fund Feb. 1 1916. 


Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, 2%; in 1910, 2%; in 1911, 5%; in 1$i2, July, 2%; Dec., 2%. In 
1913, June, 2%; Dec., 14%. None since. 

ROAD, &c.—Has completed 24.39 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots oauey 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
anapolis. Also leases the Indianapolis Street Ry., 116.69 miles. Owns 
electrical and steam iy of 7,000 k. w. capacity. Owns 274 double 
truck passenger and 113 service cars. Also operates under lease 182 single 
truck and 52 double-truck passenger cars and 5 service cars owned by the 
Indianapolis Street Ry. 

EARNINGS.—For cnlepting. years: 


Year— ross. et. Charges. Dividend. Sur. or Def. 
py iigabaeg, $3,362,392 $1,429,429 $1,426,230 --_--.. sur.$3,199 
19142 eek 3,378,757 1,383,080 Pee EOL: sade cee def. 26.511 
ps | BAR ae 3,321,088 1,442,144 1,371,200 $162.500 def. 91,556 


OFFICERS .—Pres., Robt. I. Todd; V.-Ps., E. B. Peck, Marshall S. 
Morgan and John J. Appel; Sec. & Treas., W. F. Milholland.—V. 81, p. 
264; V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664; V. 90, p. 1101, 1239; V. 94, 
p. 207; V. 97, p. 1426; V. 98, p. 523. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION .—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rat 
of six for twenty-five cents and twenty-five for one dollar. 

- The company oe itself to, per over to the sy (wae is $0 expend 

n the public works 6 sum of $30, ear om 1899 to 5, and 
$50 000 year y from 1928 to 1932, inclusive, the contract expiring in 1933— 
see V. 68, PB: 723. The city gets the right to purchase the property “at 
any time within two years and not later than one year before the expiration 
of this contract,’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. 8. Court of Appeals decided 
in favor of the Citizens Co. in Dec. 1897, see Supplement of Nov. 1898, and 
"guar fees’ the ($400,000) bands of Broad Ripple Traction C d 

uarantees the x onds of Broa e Traction Co.,and own 
75% of its stock. ’ - e Z 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter. 
munal Co. for 3l years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity,&c 

Capital stock ($100)____..... ___- J-J $5,000,000 San'l6, 3%, 

Indianapolis Street Ry gen] 1809 423-3 6,000,000 Jan 11933 
mortgage $6,000,000 gold{ Interest at Guar. Trust & Safe Deposit Co., 
($1,000) guar_______ c* 


Ojtizens Street Ry “ist 1893 "Se MN rs e800 000 May 1 19 
1 vy is g M- : y Ma 193 
$4,000,000 g ($1,000) _c* tf/Central Trust Co., New York, Trustee. ° 
Equip: certificates Series ‘‘A’*} 1909 5 M-N 60,000 See text. 
200,000 ($1,000)... ____ Fidelity Trust Co., Philade:pha, Trustee. 
Equip. certificates Series ‘‘B’*) 1911 5 J-J 59.000 See text 
OE | RPE aes Fidelity Trust Co., Philadelota, Trustee. 
Equip. certificates Series ‘‘O"} 1913 5 M- 70.000 See text 
$100, Fidelity Trust Co., Philadelphia, Trustee. 
BD ees Series‘‘D’*} 1913 6J-D 80,000 See text 


Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of a Street Ry. 
bonds; ng ree is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542; $691,000 held in sinking fund Apr. 11916. Equip. 
certificates Series ‘‘A’’ mature $10,000 on May 1 and Novy. 1 each year until 
paid in full. $140,000 have been retired. They cover purchase of 54 new 
cars. V. 88, p. 1499. Series “*B’’ mature $5, on Jan. 1 and July 1 in 
each year until paid .n full. $50,000 have been retired. They cover pur- 
chase of 25 new cars. Series ‘‘C’’ mature $5,000 on March 1 and Sept. 1 


each year until paid in full. They cover 25 new cars. $30,000 have been re- 
tired. Series ‘‘D’’ mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 new cars. $20,000 have been retired. 


¢ 
Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 


ROAD .—116.69 miles of track; 182 single-truck and 52 double-truck 
passenger and 5 service cars. 90-lb. rail. 

OFFICERS.—Pres., Henry Jameson; V.-P., H. 8S. New; V.-P., H. J. 
Hibben; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., W. F. 
Milholland, Indianapolis —V. 79, p. 151; V. 88. p. 1499 


(2) Terre Haute Traction & Light Co. 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 14% years, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses. V 0 

The Terre Haute 
directors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 
one lly 30 years from Jan. 1 1906. Leases Terre Haute & Western 

way Co. 


ind. & East. Trac. owns all the common stock except 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common_ $2,000,000 ($100)__ -._- M- 3 - See text 
Pref. $1,000, ($1 emis) M-S 1,000,000 Mar 16.3% 

cons mtge $5, ,000| 1904 5g¢M-N 3,211,000 May 1 19 

SER neces See tf/ Interest at State Street Trust Co., Boston. 
Terre Haute Electric Ist mtg| 1899 5g J-J 1,500,000 July_1 1929 

$1,500,000 gold ($1,000) c*/Int. at Boston Safe Dep. & Tr. Co., Boston. 


Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
fae of 1% of outstanding bonds commenced May 1 1906. $289,000 was 
eld by this fund Apr. 1 1916. The United States Trust Co. of Terre Haute 
and the State Street Trust Co. of Boston are trustees of this mortgage. 
See V. 78, p. 2013. 
EARNINGS.—For calendar years: 
Net. Oth.Inc. Deduc'ns. Sink.Fd. 


Year— Gross. Balance. 
1915______.$1,296,157 $577,401 $1.000 $268,083 $32,216 $278,102 
ae cas 1,419,173 643,910 1,000 267,780 33,247 343,883 

ROAD.—Embraces 87 .26 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan and San- 


ford, Ind. Rails, 60 to 80 lbs. Owns 108 city passenger and 15 inter- 
urban passenger cars, 6 freight and 20 service cars. 

OFFICE RS.—Pres., Demas Deming; V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.—V. 84, p. 
750; V. 90, p. 1555; V. 98, p. 525. 


(a) Terre Haute & Western Railway Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 

ORGANIZATION .—Incorporated in 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, Lll., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on pervate right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $200,000_..... -... -..-... ree ae 
Pretetres Beets ie ob aas cane ele eas I? chiekbnd 


First mortgage $250,000 gor} 1907 5g M-N 
guar p & i ($1,000)___c*tf/Int. at New England Tr. Co., Boston, Trus. 


Bonds.—Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co. 


EARNINGS.—For calendar year 1915, gross, $46,890; net, after taxes, 
$17,983; other income, $500; deductions, $12,500; surplus, $5,983. In 
1914, gross, $51,235; net, after taxes, $20,858; other income, $500; deduc- 
tions, $12,500; surplus, $8,858. 


OFFICERS.—Pres., T. F. Grover; V.-P., F. T. O'Hair; Sec., E. J. 
Davis; Treas., John T. Beasley.—(V. 90, p. 1555). 


(3) Indianapolis & Northwestern Traction Co.—aAn electric road. 


Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p- 869. 

Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity 
Cemimon €2. 000000. c ccs acces -dccctes BOO MEe waeccccvte 
Pref ($1,000,000) 5% cum__. ___- Q-J 450,000 See text 
First mtge $3,000,000 sot 1903 5gM-S 2,470,000 Mar 1 1923 

CELA) wienadamunwan c*tf{/Int. at Columbia Tr. Co., N. Y.. Trus. 


Bonds .—The remaining $530,000 for improvements, &c., at 50% and 75% 
of cost. Nos. f., but bonds can be called on any int. date at 110 and int. 

EARNINGS.—For year ending Dec. 31 1915, gross, $426,808: net, after 
taxes, $125,914; other income, $500; bond interest, $123,500; surplus $2,914. 
In 1914, gross, $444,909; net, after taxes, $141,501; other income, $500, 
bond interest, $123,500; surplus, $18,501. : 

ROAD .—Embraces 84.15 miles of track between Indiandpolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Owns 20 passenger, 
5 freight and 5 service cars. Power house and car barn are at Lebanon. 
V. 88, p. 295; V. 92, p. 59. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 

Leased.—1in April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire issue of stock except directors’ shares. 


ORGANIZATION .—Incorporated in Indiana on April 24 1901. Oper- 
ates on private right of way except in incorporated towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee 8, Sf DL eee ea {Re eae 
First mtge, $750,000 ($1,000)|_ 1902 ig J-J 750,000 Jan 1 1932 

GCE ccakadane d c*&r ntf{Union Trust Co. and Security Tr. Co. of In- 


dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 


EARNINGS.—For calendar year 1915, gross, $155,411; net, after taxes, 
$44,499; other income, $500; bond interest, $37,500; surplus, $7,499. In 


1914, gross, $169,330; net, after taxes, $58,854; other income, $5900; bond 
interest, $37,500; surplus, $21,854. 





ROAD.—Embraces 27.54 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 


70-lb. rails; standard gauge. 
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OFFICERS .—Pres., Robt. I. Todd; V.-Ps., Harry 8. New, Chas. Mur- 
dock and John J. Appel; Sec., E. B. Beck; "Treas., Jos. A. McGowan. 
V. 84, p. 749. 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 

Lease.—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & i. a ng M. apie Y eg divs. on $200,000 pref. stock and semi- 
annual divs. com., viz : from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916, 1% Nov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION .—Incorp. in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsd e & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year franchises 
which permit the carrying of freight, express and mail matter. 


STOCK AND BOs100) Date. oa Outstandin = Fo coe oot 
Prot $100.00 4 mn dae ($ 100) ee J-D yp $500, 000 Bee radpnmed 
d cum seers 
500,000 0 gold} 1912 5¢M-N___ 1.000.000 May 1 1952 
($1,000) ar p&i_ r tf{ Interest at Girard Trust Co., Phila., Trustee. 
ot remaining first mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
Sa"diueractt it lt datos tatak conincmcing Mat TSE 
annum on a mds ou 
on 40° bonds are issued fund 1 be increased by such amount as will 
retire 2-3 of such add'l bonds issued. $40,000 held dive in sinking fund 
Apr. 18 1916. 

EARNINGS.—For calendar year 1915, gross, $224,200; net, after taxes, 
$59 367; other income, $500; bond interest, $50,000; sinking fund, $10,533: 
deficit, $666. In 1914, gross, $225,796; net, after taxes, $57,470: other in- 
come, $500; bond interest, $50,000; sinking fund, $9,000; deficit, $1, 030. 


ROAD .—Operates 43.62 miles of road poeeees Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. rails. An extension from 
ind ie aeedaeet, to western boundary of ~~ A east of City of Danville, 


oe theta Pres, John J. Appel; V.-P., meyer I Todd; Sec. & Treas., 
. McGowan; Gen. Mer., Robt. I. Todd. . 94, p. 1449, 1565, 1695. 


BROAD RIPPLE TRACTION.—A trolley road. 


ORGANIZATION .—O as successor to the Indianapolis & Broad 
mons Transit Co., sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about hi of stock, but organization is separate. oad 
is jomptty operated by the -~—par Traction Co. of Indiana and the Indianap- 
olis Traction & Terminal 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Mis $100,000 & 1,000) cenit. (i800. —--5 53 _* 400.000 Faly” {1988 
’ c ~j S099 ~~ = aa 
. ¢ Guar. Tr. & 8.D.Co. Phila), Trust. 
Bonds.—Are guar Hn i. by ‘Ind ‘Bt. Ry. Nos. f. and bonds cannot 
be called. The “god or. Trac. iy subsequently consolidated with the 
Union Tr. Co. of Ind.) ah Ry >. i. of half ($200,000) of the bonds. 
ROAD.—7 \ miles of track from Indianapolis to Broad Ripple Park. 


OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
B. Peck. V.69,p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION —Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old yraeee lis & Cincinnati Trac. Co., sold at foreclosure 
Nov. 10 1910. gi L. P-he Po385. 1025. 

In 1911 acquired dianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 let M. bonds the old Indianapolis & Cincinnati Trac. Co 
had owned and to which oupeny the Ind. & Southeastern was leased) and 
canceled its com. stock. V.92, p. 881,956. Private right of way except in 
cities and towns. County ‘ees perpetual. | ———e in cities and 
towns are for 50 years (the oldest being da , except in Indianapolis, 
which is for 34 years from 1900. Has contract w th In apolis Traction 
& Terminal Co. for 31 years ee | its cars to enter Indianapolis. 

In Nov. 1912 the I. & Light & Power Co. was incorporated with 
nominal ($900) capital HB ‘in the interest of the Traction Co. to furnish 

t and power to the communities along the company’s route. 

In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10,000 capital 
stock , to extend the 7a Co.'s lines from Rushville to Cincinnati b way 
of Brookville, Ind., and Harrison, O. It ma Asad be merged with the 
Cincinnati Harrison & Indianapolis Traction 

In April 1913 acquired control of c~ Cincinnati & Westwood RR., 





narrow-gauge road extending from Westwood, on the boundary line ‘of 
Cincinnati, to Brighton, within the city, 5 1-3 miles. V. 96, p. 1297. 
STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Common pant Se he ee | ae ToS eee 
Pref $1, RCO love sant eh ee 1,000;000 In 1912, 346 
First mtge'$4,8 ‘000. (Siz 12910 533 1'200:000. Jul it 
) ¥ B°3000 065 (S100 Interest at Central Trust Co., N. 
I&SEp $600 $100) __.- A-O 600,000 In 1915, 3% 
Ind & BE Ist Mt ¥1 006000 1905 5 J-J, 578.000 July 11935 
ane 464 OOO). os coe ccc Int. at Farmers’ Loan & Tr. Co.,N. 
Ind Shelbyv & Southeast Ist 71902 5¢J-J 424,000 Jan i ro3S 
M $500,000 g ($1, OO) 8 £..... Jy 5 nt Aone. Tr. & Sav. Bk. Chi “y Tree, 
tock.—Ind. & Cin 


y ‘ rac dh ‘is entitled to non-cum. divs. of 2m 
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 

annum. Ind. & 8S. E. pref. is redeemable at 105 and accrued div. on F< 
dividend date. See V. oes Pp. 1375. 

Bonds. ren & Cin. Trac. stan is divided into three classes, A, Band C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class C, 
$3. 350,000 (of which $100, 600 outst’g), reserved for extens., improvem'ts, 

&c. Entire series of bonds of each class is subject to call on ‘or - ae _ 1 

1913 at 105 and int. as 4 fig of different series, see V. 92, 
Of the $1,000,000 Ind ds, $424,000 is reserved for aioe Fes 
They are subject to call ~ — int. date. at i05andint. Of the Ind. Shelby. 
& 8S. E. bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $76,000 
have been retired. 

Dividends.—On pref. paid in 1911, 13%%: in 1912, 1%. 


EARNINGS.—For fiscal year end. June 30 1915, gross, $448,396; net 
$171,892; other income, $755; a taxes and dividends on I. & S. E. 
pref., $173,623; deficit for year, $97 


ROAD.—Operates 58 miles of seus ‘from Indianapolis via Rushville to 
Connersville tte 9 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total, 105 miles of track. An extension from Rushville 
via Harrison, O., to Cincinnati is proposed. 60 and 70-Ib. Trails. 20 pas- 
senger cars and 4 express engl 

OFFICERS.—Pres., Chas. Henry, Indianapolis; V.-P., T. Rose 
Muncie; Sec., John J. "AD 1, AP Treas., Jou F. Wild, "soo 
° oe. Office, Indianapolis is —V. 91, p. 1025, 1385; - 92, p. 322, 881, 

: dD. 
rr 


IRONWOOD, MICH. 
IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Wisconsin. Is a cqneslida tice of 
the Ashland Power Co. and the Gogebic & Iron Counties Ry. & Light Co. 
Controls the electric light, power and street Le ye AL business in Ashland 
Ironwood, Bessemer, Hurley and Giles; the gas business in Ashland, ote 
the water su ply companies in Lronwood and Hurley. Also owns some of 
the most valuable natural water powers in Wisconsin. There are four 
welerpewss stations operated by the qamoeny; the last being put in 
cperetc n in Mar. 1916. Franchises in lronwood and Bessemer expire in 
1941. In Wisconsin operates under indeterminate franchise. 

In Jan. 1913 incr its auth. pref. stock from $200,000 to $400,000. 

In Sept. 1915 the Wisc. RR. Comm. auth. the sale of $100, 000 Ashland 
Lt., Pow. & St. Ry. lst M. 5% bonds at not less than 75 to defray the cost 
of a 1,500 k. w. turbine plant fn Ashland , Which was completed and placed 
in operation in March 1916 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $500,000 ($100)..-. ---. -..-.-. $500,000 -_.-._.__. 
Pref $400,000 ($100) 6% cum. .... Te 300,000 
First mtge $2,500 gold) 1911 F-A 1,565,000 Foo it 1936 


, : ‘0 
sink fund ($1,000) c*_ mettae at American Trust Co., Boston, Trus 
Ash Lt P & St R lst mtge{ 1909 600,000 Jan 1939 
$1,000,000 gold ($1,000){Int. at one i Bk. & Tr. Co., Trustee 
rcpt (Leverett Thompson of Chic., Co-Trustee. 














































































Bonds.— Remaining Ironwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund 
Sinking fund provides for retirement of 1% of outstandin yoy beginning 
with year ending Feb. 1 1916. Ashlan ris. Pow. & bonds are 
subject to call on any int. day at 104 in and after 1914. Sinking fund of 1% 
of bonds out began in 1912. 

Dividends.—6% per annum is being paid on preferred. Permission has 


been granted by the Wisc. RR. Comm. to increase the pref. divs. to 7% 
per annum. 


EARNINGS .—For year ending Dec. 31 1915, gross, $240,030; net, after 
$30 30 dma ,643; other income, $28,332; bond ‘interest, $67 ,584; surplus, 


ROAD.—Operates 714 miles of line in Ashland and also about 74% miles 
in Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
=e * about 7 miles between lronwood and Bessemer, which was completed 

uly 


OFFICERS —Pres., M. M. Reid, Ashland: Sec., G . F. Merrill, Ash- 
land; Treas. W. Louls Willimas: Boston ov. 93. p. 1260: V. 96, p. 63. 





ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
ORGANIZATION .—Incorporated in Maine on Nov. 19 1906 as reor- 
> ream of the Marquette County Gas Light & Traction Co., sold under 
‘orec 83, p. 1037. Does gas and electric-light business in 
a ery and Ishpeming. 
Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 

Common $750,000 S100) oa Ries A mar 6 'In 1915; 3 

Pref 6% cum $250,000 ($100). .... nthly $150" ‘000 In 1915, 6 

First mtge $1,000,000 gold} i910 _6 J-J 379:000 1 1936 
08 AMON ook ee c*.tf{/Int. at First Tr. & Sav Bk., Chi a vi 


Bonds.—First mtge. bonds are reserved under certain a 0 7 
improve’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767. 


EARNINGS. v3 cal. year 1915, $1 2.538; net, after taxes, 
$53,165; es, $22,536; dividends, $3 ,000 (of which $6,250 accrued but 
unpaid): surp of "$629. In 1914, ss, $158,007; net, after taxes, $63,782; 
charges, $2) .779: dividends, $30, “ surplus, $12,003. 

ROAD.—Operates 434 miles of track in and between Negaunee and 
Ishpeming. 

OFFICERS.—Pres., L. E. Myers; % Nate M. J. Insull; Gen. M 
A. C. Harrington, Ishpeming; ” tae &T W. H. P. Weston, lil? 


Monadnock Bidg., Chicago.—V. 91, p. 1767; Vv. 94, p. 279, 351. 





ITHACA, N. Y. 
ITHACA TRACTION CORPORATION. 


ORGANIZATION .—In - in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at for osure under ee oS pian. 
The new co. is controlled by the Central N. Y. Southern R an al- 
lied steam road, by wnerenep of all the ($400, 000) outstanding s and all 

$488, 00) outstand ist & ref. bonds. The Central N. Y. Sousera RR 
is a reo m of the New York Auburn & Lansing R a is 
op talized as = Common stock, oe 3} »275,000; ppaekone alos 
$375,000. Pref. stock, auth. and Guestending, $7 5 000; and Ist and col 
trust 5s due 1964. Auth. $4,000,000; out i B00 000 (Vv eine Batre +) 


gSioes AND BONDS Date. Interest. Outstandi Maturity. 
Taree ha eee 000, g, red| 1914 5 A-O “Saks, ‘000 al B. 1964 
Columbia Trust Co., N. Y., 
1993 6 J-J 175 {900 uly a 1922 
t Int. at Farmers Loan & 
— M $75,000___--___- tf_. 1894 6 J-J 75 000 Suly i i 1922 
Cau Lake El Ry ist M_tf 1894 6 J-D 25,000 June 1 1922 
1 owned by the Central N. ¥e TW RR. Corp 
Bonds .—Of the Ist & ref. mtge. 5s, $488 G00 are lasusd and are all owned 
by the Cent. N. Y. So. R ponds vue reserved for future uire- 
ments, including the retirement of the three underlying prior lien as above. 
EARNINGS.—For year ending June 30 1915 oper. rev., $186, i i 
after taxes, $40,795; other income, $5,690; bond int., $34,760 
$1,157; surplus, $10,568. 


ROAD.—Owns and operates 11.49 miles of track. Rails, 80-lb ‘‘T.”" 

OFFICERS.—Pres., R. B. Williams Jr., Ithaca, N. Y.; V.-P’s., H. W. 
Fitz and Chas. E. Hotchkiss; V.-P., Sec. & Gen. Mer., H. A. Clarke; Treas., 
Asst. Gen. Mer. & Pur. Agent, T. P. Clancy.—V. 99, p. 538. 


JACKSON, MISS. 
JACKSON LIGHT & TRACTION CO. 
Controlled by American Public Utilities Co. 


ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas; 
electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. ranchises extend beyond 
April 1 1922. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)_. ---. ------- $1,000,000 
Pref 6% cum SRM oe a a es 
First mtge $2,500,000 Soa) 1912 5A-O 891,000 April 1 1922 

$100. 500, $1,000)sf_c*tf {Chicago Savings Bank & Trust Co., Trustee. 

nds.— Remaining $1,549,000 bonds are for impts., add’ns and extens. 

under certain restrictions. Subject to call on any int. date on or after 

April 11914 at105andint. Sinking fund of 2% of bonds out begins Feb. 1 

1914. $60,000 retired. | Int. in Chic. and at N. Y. office of P. W. Brooks 
& Co. See V. 94, p. 1566. 

ae .—For 12 mos. end. June 30 1915, gross, $290,118; net 

ROAD.—Owns 14 miles of praeks. Standard gauge. 18 passenger cars. 
—V. 94, p. 1566; V. 98, p. 1244; V. 101, p. 773 


JACKSON, TENN. 

JACKSON RAILWAY & LIGHT CO. 

ORGANIZATION .— Incorporated in Tennessee in July 1906, and is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street ra way. 


STOCK nD One — Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100) — 000 


,000 
First mtge "00:00 000 ($1. 10003} 1906 5g JJ 494'000 Yan 11637 

Nosf. Redeem at 105__c/Columbia Trust Co., Louisville, Trustee. 
Stock and Bonds.—$150,000 com. and $6,000 bonds are held in treasury. 
EARNINGS.—For calendar year 1914, gross, $119,234; net, $59,113. 
ROAD.—Operates 6.2 miles of track. S02. rail. 
OFFICERS.—Pres., H Weissinger; V.-P. & Gen. s. 
Sec. & Treas., Geo. W. Lew , all of Louisville, Ky.—V. 4% D. we * 


rng 
JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 
ORGANIZATION .—Is a re-Incorporation In Mass. in March 19 V.92, 
P. 881) of the Jacksonville Elec. Co.. which was a consolidation of Bask 
avi e St. Ry. Co., the Main St. RR. Vee and the Jacksonville Elec. Lt.Co. 
Stock of old company was ae oy ed, share for share, for stock of new com- 
any. Railway franchise 1932. Does entire electric railway bus- 
ness in Jacksonville. $350, pins stock is held by Pub. Serv. Invest. Co. 














On Feb..28 1914 ‘shareholders authorized $500,000 Sadition al pref. and 
$500,000 additional common, making $1, ,000 pref. — $1,500.00 
common. V. 98, p. 763, 690, 611. 









ELECTRIC RAILWAYS 





[Vor. 102. 











STOCK AND ath Date. Interest. Outstandi mya fl ; 
Common $1, re 00 09018 0) eh. ogee -F $1,000,00 See tex 
Pref 6% cum $ 6 Q-F 500,000 May ‘16, % | 
First consol mine 2 iy 1911 5M-S 850, a all 1 1931 

$500 an “rat Int. at State Street 7. Co., , Trus... 
Jacksonv K Elec Ist M $i, ,250,- 1902 5gM-N 245, 060° May. 1 1927 
gold ($1,000)._c* gat Int. at American Trust Co., Boston, Trustee. 
2-year coupon notes $1,000,-|_ 1915 6M-S 750, 000 Mar 1 1917 
Int. at State St. Trust Co., Boston, ee 


000 gold ($500 & $1,000) __ 
Stock .—$100,000 common stock not re 
.—Of the Ist consol. bonds, $1, 

sonville Elec. Ist M. ond $2,905,000 


outstanding held in treas 
5,000 are reserved to retire Jack- 
are for additions and improve- 


ments at 80% of cost. Subject to'call as a whole or in part for sinkin 
fund at 105 and int. Sink. fund, 7 annum of bonds out begins Mar. 
1917. V. 92, 1564. Jacksonv lec. Co. bonds are subj. to call as a 


Les at 105 and int. on any int. date. A sinking fund of 1% annually of 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 ‘ponds have been canceled. The coupon 
notes are callable as a whole at 100 and int. on 30 days’ notice. i 
Dividends.—Paid 14% % quarterly on preferred to May 1915; in Aug. only : 
%% was paid; Nov., 4% In 1916, Feb., 3%; May, %% n old 
Eleciric Co. com. 6% ann. from Aug. 1 1905 to Aug. 1 1910, #44 rate was 
increased to 7% d same amt. pa d to Feb. 1911. 
com. initial div, FS in May 1911; same rate quar. to and incl. 
Nov.1914. None 


EARNINGS. er 1 oa aki ending Dec. 31 1915, gross, $611,568; net, 
oo taxes, $182,730; interest, $165,448; impt. fund, $12, 450; surplus, $4,- 


ROAD .—Operates 55.89 miles of track. Has 118 cars. Gauge 5 feet. 
Power plant capacity, 2,400 k. w 

OFFICERS.—Pres., Geo. J. Baldwin, New York; V.-Ps., Chas. F. 
Wallace and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah K. 
Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Megrs., * tone & Web- 
ster Met. Assn. Boston.—V. 92, -- 881, 564: ‘Vv. 97, 117; V - 98, p. 611, 
690, 763; V . 100, p. 308; V. 101, p. 288; V . 102, D. 1625 





JAMESTOWN, N. Y. 


JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 


STOCK AND voy a Date. Interest. Outstandi Maturity. 
Stock $250,000 (p {per iain oid | > -gicinidnaiias 2S a aaa 
First mortgage B00 t 900 wold 1893 68J-J 00,000 Jan 2 1923 

D  ssinisiililcmen abba cath ad */Int. at Guaranty Trust Co., N. Y., Trustee. 
Current liabilities June 30 i91 eNOS Ae UIE +: aashaiilidtinn Arak habe 


EARNINGS.—For year ending June 30 1915, gross, $354,664; net. 
$77,801; other income, $17,804; taxes and charges, "$110,977; def., Sts, 372, 


ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., S. B. Broad- 
ead; Gen. Mgr., G. E. Maltby, all of of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street = 

STOCK AND — Date. Interest. Outstandi Maturity. 
Seeeks GEOG BOG (atts seach coee gdecdee LE Rea 
First mtge, $600,000; | 1904 5gA-O 600,000 A a. 1 1934 

GE BE ciwé ow uviawns aa Int. at Title Guar. & Tr. Go. N. Y., Trustee 
Current liabilities Jane 301915 -... -....-. 584,680 _-.-__.-.- 

Bonds.—No sinking fund and are not subject to call. 

EARNINGS.—For year ending June 30 1915, gross, $180,276; net, 


$61,128; taxes and charges, $82,608; deficit, $2i, 480. 
ROAD .—Operates 26.73 miles of track from Lakewood, where connec- 


tion is made with the Jamestown St. R to Ma le, there ‘hore with 
with the Pennsylvania ne and to Wes field, N. -connecting there wit 
the Lake Shore & Mich. So. and the N. . Chicago & St. Louis Ry., ae 


from Westfield to Barcelona-on-Lake itrie Standard gauge; 80-lb. T rail 


OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; ‘Treas. 
8. B. Broadhead; Sec., W. R. Reynolds; Mer. *, Geo . E. Maltby; 


Ee 


JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and map und ‘Newark, N. J.”’ 


—— 


JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to as a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 

until Jan. 15 1914) of oa. their bonds for the new Ist & ref. 5s of 





company (see American Railways under ‘‘Philadelphia’’); practically 
all availed of the. e privilege. 

STOCK AND BONDS— Date. Interest. Ouran Maturity. 
Common $1,000,000 par $50_. --.. ----.-- 5.008" leds PRR 
P£§1 000.000 7% cum ($100). -... ........ [4,000,000 .......... 

t & ref M 000s f\| 1913 5 56. a=. July 1 1943 

($500, $1,000) gold__c*ntf _ p00;008 Trustee. 
JohnsPassRy conM ,$800,000) 1899 ‘e HS 399 00 Dec 1 1929 

g($1,000)red any int day c*tf{Int. at Guaranty Tr. Co., Trustee. 


Johns Pass Ry ref M $2,000,-| 1901 4¢ 7D 1,601 600 Dec 1 1931 
000 gold ($1 ,000)_- .c*ntf Interest at " Jelastown Trust Co., Trustee. 
Bonds .—Of the first & ref. m o. 9 000. ye are reserved to retire Johns- 
reserved for future exten- 


town Pass. Ry. 4s; the remain > p00) 
B00. of 1% annually from Oct. 


sions, &c. ‘Red. at 102 and int. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 


may be called at any time at 105 upon six weeks’ notice. 


EARNINGS.—For calendar year 1915, srost, S656. 909; net, after taxes, 
$314,796; bond interest, $180,000; surplus, $134,7 


ROAD, &C.—Owns and operates under perpetual charter and franchise 


the entire street railway system of Johnstown, Pa., and vicinity. Total 
wreckage. 43 miles 
OFFICERS —Pres., E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187: 


V. 97, p. 1823; V. 98, p. 155. 


JOLIET, ILL. 

JOLIET & EASTERN TRACTION >. 

ORGANIZATION.—This com omnneny. in 1914 in Illinois, repre- 
sents the reorganized portion of t Wier ‘© x Southern Trac. Co., operating 
between Joliet and Chicago Heights. This property was apprai by the 
Illinois P. U. Comm., which authorized stork to be issued to the amount of 
$269,000 and additional $31,000 for cash received. The company is capi- 
talized for $300,000 (stock). No bonds. 

Date. 





Interest. 


Outstanding. Maturity. 
EE wooden 

qn .—Total ae of all track, 25 miles, ets from Joliet to 
| OF RICE Heights. 60-lb. T rail; standard gauge. 

‘ce — .—Pres., yp Morton, Chic.; V. ~- Robt. a ~ 4 Joliet; 

; Stenrap. Chic.; .; Treas., Daniel Peterkin, tohic.: ; Gen. Mer., 

re CG. , RL. - 99, p. 1832. 


AURORA PLAINFIELD & JOLIET RY. 

This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. It is had 

operated for the benefit of the bondholders. For the division of the ol 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 
Pres., F. K. Shrader, Chicago; 


see Joliet & Eastern Traction Co. above. 
oan. 


Mer., R. A. Moore. 


On new Traction Co. ; 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A ow road. 
Defauli.—Interest on first mortgage bonds has never been 


ORGANIZATION .— Incorporated in 1903. Private right geo way except 


in cities, where franchises run 50 years. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($100)..... .... ~+-...-. ID ou at oe ot 
1905 5g M-S 301,100 Sept 1 1935 


First mortgage $2,500, 600 8} 
($100, $500 and $1, 000)... Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


OFFICERS.—Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 
Paul D. Sexton; Treas., John H. Gulick, all ot 72 W. Aga St., Chicago, 
Ill. Office at Pontiac, iul.—v. 85, p. 1004; V. 90, p. 235; V. 96, p. 651. 


KANSAS CITY, MO. 
KANSAS CITY RAILWAYS. 


ORGANIZATION.—This company was incorp. in Missouri July 5 1914 
and on Feb. 15 1916 took over the prope of the Metropolitan St. Ry., 
Central Electric Ry., Kansas City Elevated Ry. and Kansas City & West- 
port Belt Ry. in accordance i? the plan of reorganization of the Kansas 
City Ry. & Light Co. (V. 102, p. 886). For history of that ouapeey and 
details of the reorganization plan, see this Section for Jan. 29 1 

Franchise Ordinance, &c.—The ordinance for a new 30-year franchise 

assed by the Upper House of the City Council on June 8 1914 and by the 
looer House on June 10 was carried by a vote of 22,398 to 15,610 at the 
election on July 7 1914. It reeks for » merger of the allied mi ny 
including Metrop. St. Ry., Central Elec. ansas City Elevated Ry. 
and Kansas City & West ort Belt Ry., ooo Fixed the capital value of the 
roperty in Missouri at $25, 648,806, plus capital additions after June 1 
913. (Valuation vag 5 n properti es in issouri and Kansas as of 
Sane 301915, including 000 new money to be provided for forth- 
with under camanbention n plan, $33,412,026). On this amount the reor- 
ganized company is to be allowed to earn 6% cumulative, any balance of 
earnings, after the Spencer new of $6,300,000 of surplus earnings to additions 
and extensions, to be credited two-thirds to the city and one-third to the 
company. Fares (unless reduced at expense of city’s share of surplus in- 
come) are fixed at 5 cents for adults and 2% cents for children between 8 
and 12. The city will have the right to purchase the property in Missouri 
“> ig before the end of the of period on the basis of aforesaid valuation 
d subsequent additions eration of the 2 pipaties to be under the 
supervision of a board of contrat, consisting o Kealy for the Railways 
Co. and Robert J. Woods for the cit City also to nominate 5 of the 11 
et 18. franchise ordinance in detail in V. 99, p. 196, and also 


V. 99, 

Stock he a. ril 28 1916 the shaneyelice of the old K. C. Ry. & Light 
Co. voted to place the com. and pref. stocks with two ome of trustees 
who will issue pref. and common participating certifica no specified 
= ro. the character of the share determining that of the certificate. 
share of K. C. Ry. & Lt. Co. stock there will be issued a partici- 
aan es —- an acters wo 2-3 of a share of Kansas City Rys. Co. stock 
and a part ae tog ——s of a share of K. C. Light Power Co. 
stock. 94 ‘089. 2 of the 95. 0.8 shares of common and 93, 1% of the 94,075 
shares of pref. stock were represented at the meeting. Holders of the 
small amount of stock sill out will be given an opportunity to participate 
in the reorganization on the same basis as the others. Robert Dun a 
and Charles W. our were selected as trustees of the railways ‘stock and 
John H. Lucas of Kansas City and T. J. Connors as trustees of the light 
stock. Each set of trustees will appoint a third trustee for each of the two 
commas, V. 102, p. 1718. mw is a presen that whenever a.corporation 
can lawfully formed with pref of no specified par value 
with authority to take over the stock of another corporation as its assets, 
each set of trustees shall cause one to be organized and shall turn over to it 
the stock in their custody, the beneficial certificates to be canceled and re- 
placed by pref. and com. shares, but the independence of the two trusts 
shall in such case continue to be observed by the corporations so succeeding. 


Capitalization upon Consummation of Reorganization. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (see remarks above). 

Notes $7,922,000_.......-- ans 5% J-J $7,922,000 July 1 1918 

d Colony Trust Co., Boston, trustee 

First mortgage, red. at 103) Or915 5 See text July 7 1944 

oe ee Cont. & Comm. Tr. & 8S. Bk., Chic., trustee. 

2d M, $5,291,000, Seres A_._./ 1915 6J-J 4,291 .000 July 7 1944 

do eries B_.; 1915 5J-J — 7 1944 


do 1,000 
Redeemable at 103 and int.|New York Trust Co., N. Pye trus 
Special deferred ee zy 1915 See text See text yaly "7 1944 
ansas City Elevated Ry 
6g J-J July 1 1922 


(31,000) guar ($600 oe) “gold 1892 
4¢J-J July 1 1922 


2d m ay PS. 009 000) 1892 See text 
gold, 000) guar p & i_c*/Int. at Manhattan Trust Co., New York. 
in © Westport Ist M| 1906 5igJ-J See text " July 1 1926 
guar ($1 we) = 1 Ean. ab Tie at New York Trust Co., N. Y., 
e Mp Sed notes are secured by 8.714. .714,200 Ist M. bonds 
.—The 1st M. bonds are issuable as Lng ag 
200 to secure 3-yr. notes; AY $10,150,200 in exc 
4 $500.0 000 for for Westport 2. 510,200 for Elevated 
ae which Ne opsional); - © such additional amount as 
parposs of plan; and (d) bonds from time 
to time to take up an he nea d Westport and Elevated bonds not 
assenting to plan. (2) With int. to oe fixed at etime of issue, not to exceed ~ 
6%, for capital ETRY be exp $1. aoe of bonds for each $1,000 expended, 
th an additional $100 in cash or out o surplus income 
credited to city Sor ike like pu ,000 of bonds so issued. 
Second Mortgag —_— ose $4, er. A bonds shown in the table 
include $730, 300. +0 a: up part of the K. C. Elevated 4s, the exchang 


e of 
which is optional. As 


ne Sam fund of $105,820 mgs oe | from net earnings 
otherwise available for divi , beginning Jan 16, is expected to 
retire issue by maturity. 


Special Deferred Securities.—Issuable at par in exc 
claims inferior to old bonds but superior to the stock, 
provision is madein plan. Callableat par. Bear 6% interest, cumulative, 
payable only out of net earnings. Not a lien on eet property, but 
status shall be, as against owners of the stock, substantially similar to that 
of a preferred ‘stock. 

The comenee of Westport and Elevated bonds is optional. As these 
issues are not due the city has consented to their remaining on the property 
and provision therefor is made in the plan (see under Ist M. bonds above). 

EARNINGS.—Gross earnings of the railway pre erties of the K. C. 
Ry. & Light Co. for year ending May 31 191 36 ,805,163; 1913-14, 
$6. 974 Si: 1912-13, 36. 766,189 
ROAD.—Comprises 147 miles of road et “ ares of track. 
ve OES —Pres., Philip J. Kealy ames Rs Gibson .— 

oS 1845; V. 99), p. 119, i196, 269, 597, MoS. 1332, - 100, p. 55, 
sian Vv Ping, p. 886. 


KANSAS Ciry LIGHT & POWER CO 
ORGANIZATION .—Incorp. Jan. 3 1916 and in Feb. 
the lighting ad heating properties of the Kansas City Ry 


See text 


500.000 trustee. 


wit As 
nge 


e for all approved 
or which no other 





1916 took over 
& Lt. Co. as 


om reorganization plan. See this Section for Jan. 29 1916. Lighting 
ranchises are perpetual. 
Copteeeetien maps om Consmmnetien of Reorganization. : 
STOCK AND Interest. Outstanding. Maturity. 


Stock (see a med a ‘wanes City Railways Co. above). 
First mtge red at 103 and int Pat 5 J-J $3,060,000 July 7 1944 
Cont. & Com. Tr. & Sav. Bk., Chic., trustee. 
2d mtge $1,917,300 red at par{/ 1915 6J-J 1,917,300 July 7 1944 
amd MeN. «no nusecace- Central Trust Co., New York, Trustee. 
Bonds.—Additional 1st M. bonds may be issued, with int. to be deter- 
mined at time of issue, not to exceed 6%, for exts., add’ns & impts., on a 
fixed basis. A sinking fund on the 2d bonds of $38,346 per ann. from 
net earnings otherwise available for divs., beginning Jan. 1 1916, is expected 
to retire issue by maturity. 
.& 


EARNINGS.—Gross earnings of the K. C. Ry Lt. Co. for year end. 
aris a 1915, $2,513,424; 1913-14, $2. a. 196; 1012-13. $2,156,952. 
CERS.—Sec. & Treas., R. J 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 


Receivership.—1. D. Hook and J. G. L. moreey were on July 14 1915 ap- 
pointed receivers by Judge Bird on application by the Interstate Ry. Co 





which on July 5 1915 was awarded a verdict for $1,500,000 against thecom- 
pany and the estate of George Townsend by a jury in the Circuit Court, 











> “N ~ “ 7 . 
MAY, 1916.| ELECTRIC RAILWAYS 57 

in the suit brought by the Inter-State Co. It was alleged that the defend- STOCK (No Bonds)— ert: Interest. Guaeen ting < _Dividends. 
ant company had built its line between Kansas City and St. Joseph on | Com 7,500 shares (no p ar va D-= a ay 
a part of the right-of-way obtained by the plaintiff (V. 109, p. 130, 288). | Pref (6% cum) $750, 00C 0 ($100)_._- 6 Q-M 1 e0. 000" June ’i6,1% 

The company has appealed from the verdict. pape ar = Redeemable a aeike hieed ten) $282 
ORGANIZATION .—Incorp. in Missouri in 1911 under a 200-year char- —For cal. year (come ned companies), gross, 2 
> 177; net, after | $94.665; interest, $17,455; sink. fd., 5,000; pref. div- 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., was (Keokuk El 7), 8%, sl 5 0005 ret divs. (©. Miss. V. Ei Prop.). 6%. 


opened, and on May bs 1913 opened for operation its line between Kansas 
City and St. Joseph, 52% —, 96, ee _ , 

In Dec. 1914 terminal service he Ye ee City Union station 

ae Hey uincy ere & | Neng City R. “oO . & Q. system). See de- 

s in «Pe 

(aE ER Ordered.—The Milssours P.S. Comm. on Dec.7 1914 

y to issue commutation tickets begin- 

ning Jan. 1 1pi5 between Kansas City and Liberty, 14.4 miles, on the Excel- 

sior Springs Division, and to a distance of about 10 miles on the St. J oseph 

Disteten. On Dec. 29 £0i4.. however, Judge Van Valkenburgh in the U. S. 

District Court granted a nereey 

effect 


Also handles freight. 


order a ea the Commission from 


putting the new rates in 100, p. 1 
STOCK AND BONDS— _ Date. PF Quitandony Maturity. 
Stock com $10,000,000 oh 100) 5 eS eee ,000,000 aoe text 
Ist mtge $1 ete -( 1911 —5¢M-S 3. eo 009 Q gus i 1941 
000 gold s f red at 10 6 attar} uitable Tr. Co., N. Down- 
Sept. 5 RRA a fot Kan. Ont Trus. “ee a iaids i. he 


—Of the escrow bonds, 5,000 may be issued for 80% of the cost 
ermanent — and extensions to t e property. The remaining 
$5,500" 000 can only be issued for 80% of the cost of ameaneee additions 
a extensions, provided that the net earnings after all operating expenses 
(incl. taxes, insur., deprec’n, &c.) for the preceding 12 months shall have 
been equal to at least 1 2-3 times the annual —— charges on all bond 
a gee gm together with those proposed to be issued. Sinking fund of 
14% of bonds certified, beginning Sept. 1 1917. 

Dividends.—In 1914, 2%% paid; 1915, June, 1%%. 
div. of 14% was declared payable on discharge ‘of receivers 

EARNINGS.—For year en Dec. 31 1915, gross, $643 1238; rt after 
taxes, $291,916; int., $153,950; divs. paid, $55,000; surplus, $82, 

ROAD —Operates 52.55 miles between Kansas City and St. "Seine: 
Mo., and 28.24 miles between Kansas City and Excelsior Springs, Mo.; 
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger 
equipment, 20 cars, 5 ex penne cars, 5 express trailers, 11 other cars and 
1 American electric di 


OP FIORE. ores. Philip L. Saltonstall, Boston, Mass.; 


In Dec. 1915 a 


-P., Thos. 


A. Reynoree. +; See.. 1. D. Hook; Tr wens.» H. F. Maver: Asst, a .‘ 
W. 8S. Tuley AN H Kansas © 96, 
ey Vv. 97 1 . 1286: bg D. 523, 1157; V. 99, p. 106”: $16.” ido. Vv. 100, 


- 140; V. Yo, p. 130, 2 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 

Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 

STOCK AND ion Date. Interest. _ Outstanding. Maturity. 


Stock $2,000,000 ($10 2,000,000 
Ist ref mtge $5,000 090 1,650,000 Sept 1 1925 


1.600, 1905 5gM-S 
{coup $1 ,000, r Interest at Guaranty Trust Co, New York, 
0, $10,000)_.-./_- Trustee. 


Stock and Bonds.—$1,400 hh of bonds were issued to refund a like amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for bis rer purposes and $150,000 for improve- 
ments; remaining $3 000 to be issued for acquisitions, extensions and 


im rovements under custom restrictions. a outstanding issue is 
. on any int. date at sd andint. V.89,p.1 i 
REPORT. ote yar June 30 1914, 7088 $302,662; net, after 
taxes, $84,798; fix cnarees. 2,000; surplus, $2,798. 


ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 

OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At- 
torney; 8. D. Hutch Sec. and Treas.; J. G. Herrion, Supt Be M. 
Bonar. one. General office, Leavenworth, Kan.—V. 89, p. 1 83: 90, 
D. ’ 


MISSOURI & KANSAS INTERURB. RY.—Known as “Strang Line.” 
ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 receiver f amponmped the promo year was discharged, and old company 
resumed contro’ V. 86, p. 1467; V. 89, 1281. Motive power changed 


from Strang a Te cars to siseesicity in 1908. V. 87,p.614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 

STOCK AND Poave— Date. Interest. wrt Maturity. 
Stock $1,000,000 ($100)_.... --.. ------. 1 008.000. 5 omen can 
First mortgage $600, sot 1906 5igJ-J ‘600,000 Jan 1 1956 

SR OI fees Whe cd ecco cccnel Fidelity Trust Co., Kansas City, Trustee. 


EARNINGS.—For cal. year A ade gross, $103,129; net, $38,721. 
1914, gross, $107,125; net, $40,1 


ROAD .—Operates 20 miles of punt from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails 
Has 13 cars, including passenger and freight. Construction of a line from 
Olathe to Ottawa, 26 miles, it is stated, is under consideration. 


g OT PICERS —Pres., W. B. Strang; V.-P., BH. C. Brent; Sec. & Treas., 
. N. Daniels; Gen. Mer., Thos. Riley. General offices, Overland Park. 
ane ye 87, p. 614; V. 89, p. 1281. 


In 





KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 

ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. R ot which was to build the extension from 


Avondale to Oxford. See V. 38. 0. 

STOCK ot ye andesite Date. Interest. Outstanding. Maturity. 
CORI I nn FERS deh es 
Pref ($75,000) ry PR a dw inia? |. arhenthin in. 2 cas dacs nes le 
First mtge $1, 000 1905  5¢ J-D 420:000 June 1 1935 


,000 gold 
($500 and $1,000)____¢ ribet at Integ. T.I.Tr. & S.D. Co.,Phila.. Tr. 

EARNINGS.—For year ending Dec. 31 1915. gross, $64,521; net, after 
taxes, $20,210. 

ROAD .— About 20 miles of track between West Grove, Avondale, 
nett Square and Wilmin 
Fy extension from Avon 

ar as West Grove and is in 
60 and 70-lb. T and girder rai 

OFFICERS .—Pres., oe. ow BR hmag V.-P., Clarence L. Harper, 
Phila.; Sec. and Treas. Phila.; Gen. Mer., H. Baluss 
Kennett Square, Pa wus ae . t7e, weal, 1712: Vv. 94, p. 831: V.95. p. 177. 


Ken- 
ndate connecting at onaas for West Chesier. 
ale to Oxford, 12% miles, has been completed as 


Cpeteon to that point. Gauge, 5 ft. 2 in. 





a 


KEOKUOUK, IA. 


CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES. 
ORGANIZATION .—Formed in [Illinois by a trust agreement dated 
Dec. 12 1913, under which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
= electric railway, electric lighting, power and ges as business in Keokuk, 
the electric lighting and power business in Fort Madison, Ia.. and 
Dailas City, Ill., ™ ° ectric railway and lighting business in Hamilton 
and Warsaw, Tl, and qperete an terburban electric railway between 
Keokuk, Hamilton and Warsa 
Franchises.—T he electric railway and Ri ee lighting franchises In Keokuk 
expire in 1936, the gas franchise in The electric lighting franchise 
franchise in 1931. 
Dallas City expire 


in Hamilton expires in 1936; the pererakin railwa 
sa iighting franchises in Fort Madison an 





$45,000; surplus, $12 
Dividends.—An initial. dividend of 14% was paid on the pref. stock 
in March 1914; same rate quar. since to and incl. June. 1916. 


ROAD .—Miles of track, 14.04 (incl. trackage). Cars, 20. All power is 
purchased from the Mississippi River Power Co. 
OFFICERS.—Pres., Geo. Higginson Jr.; V.-P., Chas. F. Wallace; Sec., 


Joseph L. Valentine, Chicago, Ill.; Treas., H. B. Sawyer; Asst. Sec., Alvah 
K. Todd; Gen. Mgrs., Stone & Webster Mgt. Assn.—V. 98, p. 72, 610. 


(1) Keokuk Electric Co. 


ORGANIZATION .—Incorp. in It. on Dec. 5 1911 as successor to the 
Keokuk Elec. Ry. & Pow. 4 Keokuk Gas & Elec. Co.; Hamilton Lt. 
& Power Co. and Keokuk & Western Elec. Co ., control of which was 
pusetecet in 1911 by Stone & Webster Mgt. Assa. Does the electric rail- 

war electric lighting, power and gas business in Keokuk, I[a.; the ge 

ilway and electric lighting business in Hamilton and Warsaw, Iil., 
operates an interurban electric railway between Keokuk, Hamilton ond 

meer, CAND BO on joswed lines) . 


OCK AN DS— Date. ee ha °"3050.008 Maturity. 
Oca on $650,000 $100) reg: ag TE May ‘16,1 
Pref Lag hy ($100) 6% cum. ___. See text 
Keokuk El Ry & Pow ist isgi_ 5 J-J 175; ‘300. fee text 

(el TUE). isc bande ntf/Cent. Trust Co. and H.E. Ambler, Trustees. 
Keokuk Gas L & Coke Ist "My 1898 5 J-J 15 150 ,000 Jan 15 1918 
(closed mtge)-........- Union Trust Co.. St. Louis, Trustee 
Ham Light & Power ist M) 1902 M-S 4,! * Mar’ 1 1922 
fctone a ee ntf/Cont. & Comm. Tr. & Sav. Bk., Trustee. 


—Common stock is all owned by Cent. Miss. Vall. Elec. Properties. 
Pref. stock is red. at 110. 
Bonds .—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1916 to 1925. Red. any int. day at 105 and int. $75,000 canceled. 
Dividends.—Divs. on pref. have been paid since organization. {nitial 
div.oncom.—2%—paid in Feb. 1914; May, 1% %: Aug., 2% | ds 99,p.467); 
Nov.,2%. In1915, 6%. In 1916, Feb., 1%%: May, 14% 
EARNINGS.—For year ending Dec. 31 1915, gross, $232, 593; net, after 
taxes, $81,437; int., $17,400; sink. fund, $5,000; surplus, $59,037. 
AD.—See Central Miss. Valley El. Properties above. 
OFFICERS.—Pres., pees seers V.-Ps., Geo. Higginson Jr.; Sec. 
A vah K. Todd; Treas., eure wyer; Ge en. Mers., ate & Webster 
Met. Assn.—V. 93, p. 1725; V. 97, - 1583, 1898; V. 98, p. 73; V. 99, p. 467. 


KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION .—Incorporated ben 1902. 
the Galesburg & Oneida Elec. Ry. Co 





Is a reorganization of 


STOCK AND B BONDS— Date. Interest. Outstanding . Maturity. 
pore s400.00 BO ($10 1 oe waa eS ee te TIER ee 
First m x0 1900 $4 ( 0 1906 5¢J-J3 400,000 July 2° 1926 

NS a es c&r {Int.atCont.&Com.Tr. & Sav. "aad hic.,Tr. 


1,000) _ 
Shivzs = .— on any int. day at par andint. Nos. 


EARNINGS ol 12 mos. ending Dec. 31 1915, oath $66,780; net, 
after taxes, $8,919 


ROAD.—Has city line in Kewanee and Wethersfield and interurban 
between Kewanee and Galva. tra a track operated 14 miles. 70-80-lb. 
T and girder rails. Gauge 4 ft. 8% in 

OFFICERS.—Pres., W. H. Lawsanis V.-P., H. W. Crane; Sec. & Treas.. 
F. M. Lay; Gen. Mer., R. H. Hayward. 


KEYPORT, N. J. 


JERSEY CENTRAL L TRACTION CO. —Trolley 

New Control.—On 5 Laird & Co., Wiindncton. Del., act 
it is sqported. on behalf of pa Seq bu Dont interests, acquired control. "¥.3 
p. 1168. Having been informed that the new owners proposed certain 
changes in the paegene and financial ae a committee Ayrregryi | 
the minority stockholders was formed. See V i009, p. 1592. In May 191 
the National Properties Co. took over the management of the property. 

QROANTEATION, -—Chartered Mar. 26 1891, in N. J., as the Keyport 
& Matawan Street Ry.; a horse line, but has been operated as an electric 
railway since fine A ae 1901, ane name changed as above in Nov. 1901. Com- 
pany owns hises for the carrying of freight and transports brick, 
weve. &ce., be Socal industries. 

also owns 462 of the 500 shares of stock and on of the bonds 

($100. 10.000) i the Middlesex & Monmouth Electric Light, Heat & Power 
Co., W pplies both i gity lighting and private power and pee in 
South » pi dang eyport, Matawan, Keansburg, Belford and other cities. 


STOCK AND BONDS— Date. Interest. ey Maturity. 





000 f 6 ‘ Trustee. 
e ot 200 0 1904 Ge, 270,000 Dec 1 1954 
Gold (63 008) cusses * tf{Int. at Fidelity | eee ua. Newark, Trustee. 
Gen & ref. ir o t & € extintge 1914 5¢M-S None Mch. 1 1939 
$5,000, ($1.00 go -c*/ Int, at Gitard Trust Co., Phila., Trustee. 
Bonds.—Of the aL 560,00 0 bonds of 1904, $230,000 are reserved to retire 
the first 5s. The bonds of 1914 are redeemable March 1 1917 or any interest 
date at 102%. $1,500,000 bonds are reserved to retire prior liens. Some 
$250,000 of these bonds have been issued for various Spepoeate purpose 
of the company but so far none sold to public. V.99, p. 269; V. 98, p. 1694. 
REPORT.—For calendar year 1913 (incl. Mid. & Mon. Elec. Light). 
gross, $302,750; net, $143,381; taxes, $8,631; int., $81,014; sur., $52,736 


ROAD.—Owns and operates 36.09 miles of road from South Amboy 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands 0 
Highlanv Beach; Freneau through Matawan to Keyport, N. J. Standard 

auge 60-Ib. T and 70-Ib. girder rails. Nearly all over private right of way. 
82 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 

An extension from South Amboy through Mechanicsville and over the 
Raritan River Bae to Perth amboy was me in 1910.—V. 76, p. 
1300; V. 92, p. 461; V. 98, p. 1694; V. 99, p. 269; V. 100, p. 1168. 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric railway and electric-light and power business of the city; also owns 
franchises for manufacture of gas. Franchise expires 1997. In June 1906 
was a ay by Stone & Webster of Boston and re-capit talized as below. 
V. 82, 1496. Public Service Investment Co. owns $374,100 common 
stock Lad $223. 000 preferred stock. 





STOCK AnD 8 BONDS— _ Date. Interest. Ovisentnt- Maturity. 
Common $500,000 ($100)_.... ... bereits alti SOA . 5 che enone 
Pref $350, ($100) 6% cum. _._. Bee wee: iecusecknn 
First, mortgage $1,000,000 1906 5Se@F-A 491.000 Aug” 1 1956 


Ba. PES ins. at State Street Trust Co., Boston. Tr. 

Pref. Siock.—Remaining $80,000 pref. stock is held in trust for the benefit 
of the company. Redeemable at 110. 

Bonds.—Are subj. to call as a whole or in part for s. tf. at 105 and int. at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $83,000 in treasury not incl. in out- 
standing amount. $19,000 canceled. 


EARNINGS.—For year ending Dec. 31 1915, gross, $112,840; ~~ after 
taxes, $30,800; interest, $24,859; sinking fund, $5,735; surplus, $ ~ 


ROAD.—Operates BAS males of track; 10 cars. Gauge 5 ft. 2% in. 
Power station capacity, 840 k.w. 


OFFICERS.—Pres., George J. Baldwin, New York; V.-Ps., Henry G. 
. Todd; Treas., H 





Bradlee and H H. Hunt; Sec.. Alvah K enry B. 
Sawyer; Mer., I. Maxwell Stover, Key West, hae Gen. Mers., Stone %& 
Webster Mgt. Assn., Boston.—V. 82, p. 1496; V.494, p. 1508. =~ 
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KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 


ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings 
ton City RR. and the Colonial City Traction. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $200,000 ($100)--.. ---. --.--.- ND cists des onic 
Preferred 4% cum $200,000... ..-. --.-..-.. 200,000 "15, 931 
First consolidated mor 1 besa 532 “000 Oct 9 9 ig 1 

$700,000 ($1,000) gold ett Ie at Bankers Trust Co., N. Y., 

Second mortgage $250,000 J- None +a 1 1930 
it heath we lll cntiee eget we tice Int. at Bankers Trust Co., N. Y., Trustee 


ston R.— 
Pk no $1500 000 nti ,000) not} 
wn to call nore mat’'y_tf S - 
6.000" ~p eman 


Migewenee on car 
—$156 $8000 of the $700,000 consolidated mortgage is reserved to re- 
tire the” the Kingston City RR. underlying liens; $12,000 have been canceled. 
Dividends.—4% was pend ves yearly on pref. stock from consolidation ae. to 
1908, when 3% a pai —: None to Jan. 1 1911, when 4% was paid. 
None up to Sept. 1 1914 en. 3% was paid. In April 1915 another 3% 
wee pe and in Aug. 1915 6% 
D.—Embraces 8 miles of track. Rails, 70, 80 and 90-Ib. 40 cars, 
2 snow plows. 
REPORT.—For year end. June 30 eis. gross, $147,304; net, $59, 544; 
inte, taxes, &c., $45,953; surplus, $13 
ICERS.—Pres., Fred. . Ley, Sprini 
Page, Worcester, Mass.; Sec. "G. B. te 
Hasbrouck, New York.—vV. 89, p. 225, 529; 


KNOXVILLE SENN. 
KNOXVILLE RAILWAY & LIGHT C 
ee by American Cities Co. (see ost New Orleans), which owns 
ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville and serves various nearby 
communities. Also controls the Knoxville Park Association, owning two 
amusement parks. Franchises are perpetual, except as to 1% miles of 
street railway, which latter run until Nov. 28 1946. 
In 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 
and increased to $2,050,000. 
Has favorable long-term contract with Tennessee Power Co. for the pur- 


1893 5M-S 149 aad ar 1 1923 
Int. at Farmers’ Loan & arus 


BER cceuncce buee 


ield, Mass.; V.-P., Hency = 
oy: ‘Kingston; Treas., Abm 
- 90, p. 303. 








chase of electric 
STOCK AND ONDS— Date. Interest. Cusecanes: wy rong A 
Stock $2,050,000 ($100)_.... ._-- J-D 2,050 
& ext mtge $10,000,000| 1911 5J-D 1,778,000 ai. ° 1946 
($500 and $ ,000) -'. .c*c t/Int. at Guaranty Trust Co., N. Y., Trust 
5 be MS 1,093,000 Sept 1 1945 


= a’ ($1,000) 0 Int. at Guaranty, Trust C N. rustee 
Knoxville Trac 1st M $850,-| 1898 817, 000 April 1 1938 
000 g tax-free ($1,000) -.c* =. at Baltimore Trust Co., Balt., Trustee. 
Collateral notes__.......----. 15 % : 5s July 1 1917 
ce Steg ie RNa Speen 1918 ee 100,000 Dec 1 1916 
Bonds.—Of the ref. ext. mortgage, $3,000,000 are reserved for prior 
liens and $457,000 are in treasury (not incl. in amount reported outstand- 
ing). Bonds are redeemable at 105 and interest on 60 days’ notice or may 
be purchased in open market at a price to net not less than44%%. Annual 
sinking fund, ning Oct. 1 1915, equal to 4% of 1% of total amount of 
bonds out. Of the $3,000,000 consols, 824,000 are reserved to retire Knox- 
ville Trac. Co. bonds; $1,003,000 et: by trustee of ref. & ext. mtge. and 
$80,000 were in sink. fd. on Jan. 916. Bonds are redeemable at 107% 
and int. on 60 en notice. Siak. 1 annually of % of 1% of all bonds 
out (incl. Knoxville Trac. bonds) began Sept. 1 1910, and “after 5 years 
is increased to 1% annually. The ye Traction Co. first mortgage 
bonds are not subject to call. $33,000 have been canceled. 
Dividends.—First dividend on common—2%—June 29 1907, 1% was 
pein Sept. 1907 and, 1% Dec. 1907; in 1908,.4%; in 1909, 7%; in 1910, 8%; 
n De 10%. Then stock all made one class and in June 1912 paid 3’ : 
3K%%. LM 1913, June, 24%; Dec., 5%. In 1914. Mar., 2%; 
ao 2%. Stock all owned by American Cities Co. and dividends no 
lo 3 ie public. 
RT.—For calendar years. 


te Gross. Net afier Taxes. Interest, &c. Surplus 
1915 ssi ns A ata als $939, 4p} $343 8e0 .520 $209,637 $139, 883 


2 208 ,657 
ROAD.—On Dec. 31 1915 owned 54. oF m. of track, incl. 13.317 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 65 


open cars, 82 cl and 11 work cars; total, 158. Power station has 
6,800 k.w. pe: ; 
bas Sf ERS.— . & Gen. Mer., C. H. Hervey: YF w.s. Shields; 


Ne Teena QC. % Fleming: Aud., George F. Cooper . 83, Dp . 38: 
Dp. 345, 405, 793; V , p. 1620; V. 96, 96, D. “N16, 1021; v. Yoo. p. Pi i63. 


KOKOMO, IND. 
INDIANA RAILWAYS & Light co. 
ORGANIZATION .—Inco: in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western T: Carries on an inter- 





rac. Co. and Kokomo Public Utility Co. 


urban and street ane Ee ces ee me power and heating business. 
ec 


Street 
railway franchises extend to 1953; c-lighting, 


wer and steam-heating 





— are limited to 25 years (subj. to renewal) and extend to 1932 or 
6 CBEOOK AND Raia tbO) Date. Eptveet. oa O00 oO A ene: 
ommon $2,000,000 ($100)_. ____ ~ ‘eb’16,1 
Pref cum $1,000,000 TS es ice aes 6 Q-M See ‘tes | 0 
iIst & ref eh =e Kt 1912 5¢J-J 180, ‘000 gos 7" 1943 
($500 an 1.00) gc. a Union Trust Co. of Tadiang rustee. 
Kok Mar & a 000,-| 1903 5g J-J SO O00 daly 1 1933 
S00 as ($500 p $1 OO at? Interest at Security Tr. 65.0 Ind., Trustee. 


Preferred stock is non-voting. Subj. to call at 105. 


mide -— Of the Ist & ref. bonds, $650,000 are reserved to retire the K. M. 
& W. bonds, $50,000 for corporate  Paepeees and $3,120,000 for additions, 
pottermnonts. &c., under certain restrictions. Red. on any int. date at 105. 
Sk. fd. ning Jan. 11917. Inlieu of retirement of uends, com any 
may at ie option get aside annually for perm. add’ns, impts. & exte 
at not exceeding 80% of cost careot, a sum equivalent to 1% %, of total 
yecent of refund. bonds ome. Int. payable at Spencer Trask & Re. ey 

2. > & 1684. K.M.& W. Ist M. bonds are subj. to call at 105. and int. 
6, p. 1143; V. 77, p. 451. 


py tt” —6% is being paid on the pref. stock. On common, 1% s.-a. 
to Aug. 1915 when 14% was paid. In Feb. 1916,14% * 

EARNINGS.—For year end. Dec. 31 1915, - Gross, $463, 099; net, $273,- 
632; other income, $2,620; int., taxes, deprec pref. div., &c., $1 ‘59, 223; 
surplus, $117,029. In oh gross, $434, 21: ae $249, 978; other income, 
$1,111; int., taxes, es B05 pret ‘div., &ec., $156, 343; surplus, 94,746. 

ROAD.—Operates 835 tatles of track ta Kokomo and from’ Kokomo to 
Marion and 25% mil ‘ - Sidings, between Kokomo and Frank- 
fort total miles of mae" 62. 


Is connecting link between the Terre Hau 
Ind. & East. Trac. Co. and the Union Traction Co. of Indiana. 4 


Standard 
auge. 70-lb. T rail. On Dec. 1 1915 had 5,778 sayy and power and 113 
eat consumers. 
OFFICERS ores Geo. Marott; V.-P., J. Kirkpatrick; Sec., 


Mer., P.H. Pal 


Cc. McReynolds: Asst. ‘die mer. 


Treas. & Gen. Mgr 
ay 05, po 1884. V. 96. >. 


LACONIA, N. H. 
LACONIA STREET RAILWA 


In Nov, 1906 control changed hands, and the new in 
control of the Laconia Electric Lighting new interests also acquired 


GANIZATION Formerly the Laconia & Lak 
name ns oa to above in res “4 eport Street Ry., but 





STOCK Date. Interest. Out ding. 
Common $1001 000 (par. $ ne ule | hated aud 100,000 Bag te 
Pref 6% cum $40,000 ($100)-- ---- <-----> =” 40000 777777777" 
First mortgage $91 "008 "Sie 1899 5M-N 91.000 May 1 1919 


Second mortgage $40,000 
($1,000) 


Interest at American Trust nar hae ” 
1904 5 y 119 


-N Ma 1919 
Interest at People’s Nationsl ©, Bank, FA, 











Dividends.—In 1893-94 paid 5%; in 1894-95 paid 4%; none since. 
ROAD .—Owns 8.87 miles a track from Laconia to Weirs. Standard 
gauge. 11 passenger and 2 other cars. 
EARNINGS.—For yearending June 30 1915, gross, $36,401; net, $5,959; 
interest and taxes, $9,320; deficit, $3,361. 
$$$ ——__— 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
uired and now owns in fee all the property formerly belouging to the La 
rosse Water Power Co., the La Crosse City Ry. and the Winona inn.) 

Ry. & Lt. Co. Does electric-light and power business in Winona, Minn., 
and Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La 
Crosse and Winona, at which cities it also has steam reserve wag 


STOCK AND BONDS— Date. Interest. yA ge ye Maturity. 
Cases Bi See aes on os cone. Scan mee eabon. BAe. cunmention’ 
First & ref M’ $10,000 Pee 1913 5F-A 2'300.000 Feb 1 1933 

($1,000) gold____/__- *tf\ First Trust Co., Milw., Trustee. 

Crosse City Ry ist M! 1909 5¢4J-J 220,000 July 1 1929 

(closed mange)” ($1,000) __ _c\ Int. at Wisconsin Tr. Co., Milw., Trustee. 


Stock —Entire stock placed in escrow for 5 years under a voting trust 
oqreaeens for the establishment of a definite management and control of 
propert; ty. the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, B. Hixon, H. L. Stuart and Clement C. Smith. 


Bonds.—Of the $2,200,000 Ist & ref. bonds  oumtnnding, $800,000 have 
been de ted with trustees by owngre. under an agreement which provides 
that, while so in escrow, they shall be subordinate and junior in every 
respect to $1,400,000 bonds sold to the banks. Such euew bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
Cortese restrictions. The mtge. Saag none that $2,225, may be issued at 
pe for corporate purposes of the company Bonds addition to the 

2,225,000 may be issued as follows: $220, 000 to 4 La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued = 
certain additional property; remaining bonds are issuable at par (a) to 
redeem at par any underlying bonds or any mtge. debt existing against 

ony property acquired, not exceeding, however, at par, 

alue of such property; and (b) for not exceedin: 

tional property, with certain restrictions. Bon 
105 and int. Sinking fund, 2% | po annum, beginning 1918. ” tan. payable 
at office of trustee, or at office o company or at its New York agency. 


FARNINGS.—For year ending March 31 1916, gross, $402,112; net, afte" 
taxes, $172,670; int. on $1,400,000 first security bonds and $220, 000 under 
lying ponds, S81, 000; int. on $800, 000 cabin second security bonds: 
$40,000; misc. int . $2. 047, surplus, $49,62 

ROAD .—24 miles of track. 


OFFICERS.—Pres., Clement C. Smith; V.-Ps., Ludington Patton and 
Henry L. Rice; Sec. -Treas., Howard Greene: Asst. Sec. & Asst. Treas., 
George Allison, all of Milwaukee. O tions are directed from Presi- 
dent’s office in Milwaukee in connection with the operations ¢ the Wiscon- 
= A Se ee, aaoe Co. and other public utility properties. - 98, p. 692; 

p 


WISCONSIN MINNESOTA LIGHT & POWER C 
Gosaon stock all owned and properties managed Tg American Public 


Utilities 
ORGANIZATION .—Incorp. in Wisconsin. ty? 2 1901 as the La Crosse 
Gas aad Co., the LaCrosse 


Gs & + sec, Oo, (x (successor to the La Crosse 


75% of Ly = 
of cost of any addi- 
red. on any int. date at 





Brush & Pow. Co. and the Edison Lt. - Co.) On June 24 
1914 changed name to Wisconsin a. ig & Power Co. and in- 
creased its auth. stock from $900,000 to $10,000,000 d merged the 


in Wie, in. 1898) and the 


Chippewa Valley Ry. Lt. & Power Coa. dneorp. me ee ae aa Meee cea 


Chippewa Valley Construction Co. Owns an 


ower, street and interurban railway, gas, domestic water, and hot water 
| ee properties in Eau Claire, La Crosse, Chippewa Falls and Menom- 
ag is., and Winona and Red Wing, Minn. tes under an indeter- 


minate permit granted by the Wisconsin RR. Comm. and is protected 
ageing come 4 5 any © other public utility doing a similar business. 

In Dec. 1914 th Comm. author the company to issue 
$367 ,000 pref. ond Sel ael Genamen ene, chiefly for ~ad 4 Y ac- 

the pro mane! of the Winona Gas Light & Coke Co ed Wing Gas 

Light Power Co., Minnesota-Wisconsin Power Co. Eau Olaire Gas ght 
Co. and Neillsville Electric Co. V. 99. p. 1758. 

Has contract with Consumers’ Power Co. of St. Paul to supply it and 
the Minneapolis ee Electric Co. with electric energy for 30 years be- 
ginning with 19 


STOCK AND BoNDS— Date. Interest. Outstanding. Maturity. 
Common, 60,000 aia eS ad sad ih eo: ia a REE epageéce 
Pref. $5. on am, Sky eae Q-S1 2'859.000 Mar’ iS. 1 





ist & ref DOO od] 1914 Be M-N 4,702,000 May 1 194 
($500&31 Soover (sl peices? “Los. payable in N.Y. t Chicago. 
red aft May 1'19@ LOs& tnt Harris Pras ; Trustee, 


. Har 
Chipp V Ry L & Pow Ist 1907 5¢3-J 7,000 July 1 1924 
(closed): ,000, 008i. ,000)g Int. at Beers Tr. & mt Bee Seeman Trustee 
Stock. stock is ate to assets and dividends. The . stock 
ma; elect a majority of Rhe dire directors whenever four conaccasive: quarterly 
di mm hee wapeld _: Beoperty is shown to be inefficiently man- 
aged or e ee V 
Bonds. tor the Ist & ref. Saletan of 1914, $667,000 are reserved to retire the 
Chippewa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be issued to 
tire prior liens and for 75% of cost of ext. and add'ns a $250, 000 fs = 
expended for ext., re Sane w thout the issue of bonds), bu ny as ards t 
Ferd = he ,000 bonds, in case the annual net earnings are 14 times _ 
. charge, fact. cl. bonds applied rt balance may be issued when net 
is wen ce int. "3B. D 1995. und payable on the 
basis of the Lares eareen pbk. of Re bonds outs a38 res under- 
lyin “(ye 1% yearly 1919 to 1928, 14% 1929 i en ont 2% 1939 to 
1943; either to retire bonds or for extensions and addi 
Dividends .—Initial div. on ae: es of 1% % paid a 1 1914; same 
rate quar. since to and incl. Mar. 191 
EARNINGS.—Combined earnings ae constituent com onlee BJ year 
ending Dec. 31 1915, gross, $1,143,261; net, after taxes, $585,0 


ROAD, PROPERTY, &C.—Owns and operates 25 miles or electric 
ralw ey incl. interurban line on private right-of-way between Eau Claire 
and C peers Falls and local lines in those cities. The construction of a 
Owe ne from Chippewa Falls to St. Paul, it is stated, is being con- 

Present rated capacity of company’s hydro-electric and steam 
very oe Nt 21,000 h. Ultimate development 100,000 h.p. Owns 
over 200 miles of high-tens on transmission lines and has more af 90 miles 
under construction. Also owns and operates gas properties in La Crosse, 
comprising 55% miles of mains. 

OFFICERS.—Pres., Jos. H. Brewer.—V. 98, p. 1995; V. 99, p. 54, 610, 
906, 1453, 1758. 


LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

panning .—lIncorporated in Louisiana in 1909. In June 1909 
the compan ed the Lake ive Charles Street RY; Co., operat an electric 
railway in ay Oherles and Lake Charles Ice, Light & Water Works Co. 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire; street-railway, 1941; electric light and power, 1926; 
+ Sidney 1916, self-renewing every 5 years thereafter unless city buys 





e BTOCK AND BONDS— Date. Interest. utente Maturity. 

First mortgage $500,000 gold / 1909 6«eF-A 195000 "Hee teats 

($500 rtgage on gf 11208 tater Tr. & Bkg. Co., New Orl., Trus. 
Bonds .— Rem 


bonds are for improvements and extensions on basis 
of $1 in bonds cnatning $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both incl.; redeemable on any 
int. day on 30 days’ notice. Int. is payable at office of trustee or at Cicego 
~ EARNI Bank & Trust Co., Chicago. $105,000 has been retired. 
NINGS.—For cal. year 1914, gross, $247,965. In 1913, gross, 


444. 
AY .—Consists of 9 miles of track. 
OFFICERS —Pres., 


60-Ib. rails. 
P.O. Moss.—V. 89, p. 919. 


J.A. Landry; Sec., 








May. 1916.] 


ELECTRIC RAILWAYS 
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LANCASTER, PA. 

LANCASTER COUNTY RAILWAY & LIGHT. 

Controlled by the United Gas & Elec. Corp.—See under New York. 

ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railwa fe and electric properties, whose stocks 
are placed under the mortgage of 1901: 
Conestoga Traction Co. Edison Electric Co. 
Lanc. Gas Light & Fuel Go. 

Also controls the Conestoga Realt; 

Franchises are perpetual. Does al the Kas and electric lighting in cities 
of Lancaster oy Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Osteen dint: Maturity. 
Stock com Reigns 000 aS ihe. «inned -M. $1,447,500 Mar "16, 2% 
Pref $1,500,000 -M 000" Mar °16, 1% 
Mtge #1000 0,000 $50) | Ps 1901 5¢J-J 1,000,000 July 1 i96t 

and $1,000)..... c*n ai | Interest at caster Trust Co., Trustee 

Geechee a 7) + yee Controlled— 

Conest Trac ist M $2,000, 1900 44J-J 1,277,500 Jan 1 1950 

($100, $ $1,000). _c*tf\| Int. at Prov. Life & Tr. Co., Fhils.. Trustee. 

caster City RR 1st mtge 1890 g A-O 160,000 000 Apr 1 1 1 oof 

($100 and $500)_...-- c*tf\| Int. at Metropolitan Tr. Co., 

E St Ry Ist $225,000) 1891 M-N 5, 600" May li 1921 

($100 and $500)__--- c*tf\| Int. at Metropolitan Tr. — «its Zi, 

cas Trac Ist M ($100, 1893 5A-O 5,000 Apr 1 1923 
$500 and $1,000)___~— *tf\| Int. at Lancaster Trust Bo ., Lanc., Trustee. 
Lanc G L& F ist M $300,000; 1895  5J-J 00,000 Jan 1 1925 
S280) i. 28 ay Int. at Lancaster Trust Co., Lanc., Trustee. 
econd mortgage $400,000 1906 54J-J3 100,000 le 1 _— 

3 O00) 25 .desdeeo c*tf\lnt. at Lancaster Trust Co., Lanc., Trus 
1911 -J ,000 Jan an 11936 


Third mtge $100,000 gold J 
c*tf\ Int. at Lancaster Trust Co. Lanc. 


Columbia Gas Co ist tse 1911 5 J 600 Jan “ 194i 
$200,000 ($1 COD). oF Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
Bae Elec o$ Ist & ref Mj 1913 5 F-A 1,342,000 Feb 1 1943 

ph PARR: ES caster Trust Co., Neetoane” Trustee 
rdison Elec Illum Co Ist/ 1895 5 J-J 290.800 July 1 1925 
M $300,000 ($100, $500{ Interest at Lancaster Trust Co., Lancaster, 

& $1,000) _-.-..- rt T ne 

Col El L H & P ist M gold! 1905 M-N 125,000 May 1 1935 
$125,000 td oD) oetet Int. at People's s Trust Co Lancaster, Trust. 
Conestoga Real pee st M/ 1908 _... 248,000 May 1 1958 
$500,000 sink fund g <a Int. at Lancaster Trust Co., Lanc., Trustee. 


ant 3.—Of Conestoga Trac. Ist M. bonds, $610,000 reserved to retire 
rior liens, $i 13. 500 reserved to be used for the reduction of rentals. Of 
c. Gas . & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 

Lanc. Gas ie ‘& Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future improve’ts at 
85% of cost thereof. Of Edison Elec. Co. Ist and ref. bonds, $425,000 
reserved to retire tyr ehty Ren og remainder held in treasury fo r impts., 
exten., &c., at 85% of cost ti Columbia Elec. Lt bonds are 
red. at 110 and int. on any int. date. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date upon 3 mos.’ notice. Sinking fund an amount set up 

monthly sufficient to retire bonds at maturity. 

Dividends.—The first dividend on the preferred stock (3%) was paid on 


The bonds are guar. by the Lanc. 


July 1 1904 and 3% was again , on Oct. 1 oie In 1905, Jan., 3% 
(see V. 79, p. 2796); “July, 3%: Dec..44%%. 1n1906.64%%. In 1907, "7%. 
In 1908 and since, 5% . ‘On common, 9 1908 to 1912, incl., 10%; in 1913. 


12%; in 1914, 114%. In 1915, 14% In 1916, March, 2% 


REPORT .—For year end. Dec. 31 1915, earns. (less expenses and 
Bonin of surplus of sub. cos.), $327,249; bond int., $50,000; pref. 


50,000; surplus, $227 249 

The combined results ~ the subsidiary companies for the 12 mos. end. 
Dec. 31 1915 sore, cee $1,744,617; aet, after taxes, $796,981; charges. 
$435,401; surplus 61,580. 

ROAD.—The Conestoga Traction Co. (the operating company) leases 
163.25 miles of track, including the Lancaster City Street R 16.29 miles; 
Lancaster & Columbia, 9.16 miles; Lancaster & Lilitz, 9.92 miles; Colum- 
bia & Ironville, 4.38 miles; Columbia & Donegal. 5.06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m.; the Ro town Landisville & Mt. Joy Ry., 
13.15 m.; the Lancaster & Eastern Ry.. 17.84 m.: the Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40 m 
ee Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Millersvilie 
Ry. . 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 

les; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown. 8.11 m., and the Lancaster & Roc y Springs, 4.56 miles. The 





latter four completed and leased for 999 years at a rental of 9% on stock. 
Subsidiary gas and electric companies had 10,906 gas and ,385 electric 
meters in use on Jan. 1 1915. 

Lines Leased to Conestoga Tieden Co. 

Name of Company— 1 Rental (%). Miles. 
Lancaster NV Medhanicsbare & New Holland...$300. 600 8 20.76 
Rohrerstown Landievilte’ TI, oa os men an 440,000 6 13.15 
rae s & ee += BS PR SH Ne nae 225.000 6 8.11 
] Rocky @urtnegs._............. ,000 6 4.55 
New Holland Blue | Ball's & erre Bia). oo cae 129.000 5 5.09 

SS & OU eee ae ,000 6 17.84 
Lancaster & Quarryville____._.________.__- 225,000 6 8.39 
Wan etts Oe Waet sie os ce ceed 220,000 6 6.40 
Christiana & Coatesville_______..__..____- 5,000 6 10.69 
Lancaster Petersburg & Manheim__.______- 175,000 6 8.30 
Lanc. Willow St. Lampeter & Strasburg___- 3o8" 000 6 11.12 
Lancaster & Columbia.................-- 37.500 20 8.43 


ee ee y's W. Griest; V.-P., George Bullock; Sec. and 
ec. and Treas., J.8. Graybill and M. D. Evans 
= a1 D. Mee iar v. 8. p. 1783. 


LANCASTER & & YORK PURNACE STREET RY.—A trolley road. 

Sale.—On April 15 1916 the property was bought in by Amos M. Landis, 
representing the bondholders, for $125, subject to the mortgage of $150,000. 
V. 102, p. 1540. Asof April 29 1916 we were informed that reorganization 
was to be effected at once and road ous in operation about May 18 1916. 
Operations were suspended in Jan. 1 Interest due July 1 1915 on the 
com any s Ist M. bonds was defaulted, due A the ar of its bankers, 
Woe Pe Crawford & Co. of Philadelphia. 101, p. 212 

NIZATION Coca uly 29 1901 in Pennsylvania. 


DS ate. Interest. Outstanding. Maturity. 
gold $150,000 ($500 ( 908 5g J-J $150, Jan 1 1928 
Sete. céeeancce c&r\Int. at Northern ree 4 » Lanc., trustee. 
nds.—Are not subject to call and have no sinking fun 
RO AD.—Operates 1 miles = ye, peress Millersvte and Pequea 
60-Ib. T rail. "iene , 480; . 92, p. 187; V. 101, 
p. 212, 2145; V. i> Pp. 153, . 49° “1540, ee2 


LAWRENCE, KANSAS. 
KANSAS ELECTRIC UTILITIES CO. 


ORGANIZATION .—Organized in Kansas in Sept. 1915 to acquire the 
pr roperties of the Lawrence Ry. Lt. Co., Emporia Ry. Lt. Co. and 
arsons Ry. & Lt. Co. Supplies electric light, power and street railway 
service in Cea Emporia and Parsons, Kan. Franchises expire in 
1929, 1931 and 1938 and pooh es no burdensome restrictions. Also owns 
all the capital stock of the Sidney (O.) Electric Co., Union City (Ind.) 
Electric Co. and United Lighting Co. of Albion, Pa. 





pe 
lst m 
and 





PRL as LAN D BONDS— Date. Interest. Outstanding. Maturity. 
First i $1, 750,000 ($1, -{_1915 5 A-O ~ 1,150:000 Oct.” 1 1925 
ge, $1 $100) g.c* tfiInt. at Cont. & Comm. Tr. & Sav. Bank, 

Chic., Trustee, and First Nat. Bk., N. Y. 


To chon % Pennsylvania 

Bonds.—Remaining bonds may be issued for 80 % of cash 0 of extens.. 
impts. and addns. under conservative restrictions. Callable on 60 days 
notice, all or part, at 102% andint. Sinking fund las Jan. 1 iSi7 
ak 1% of bonds out from 1917 to 1920 incel., md 2%o thereafter. Bonds to 

held alive in skg. fd. In addition a fund is to be set aside annually for 

Boston! ts which will amt. to abt. $172,500 by 1925. V. 102, p. = 

Earnings.—Of consolidated cos. for year end. Sept. 15 1915, 
$290,706; net, after taxes, $120,550. In addition the net earnings 0 pa ad 
trolled cos. applicable to divs. for the year end. Aug. 31 1915 were $23,509. 





OAD.—Owns and operates 10 miles of street railway in Lawrence, 

4.8 Fede in Emporia and 7.8 miles in Parsons; total, 22.6 miles. 60-70-lb. 
T rail. 30 motor cars, 7 trail cars and 1 combination work and snow car. 

OFFICERS.—Pres., Albert Emanuel, Dayton, O.; V.-P., Irving Hill, 

Layrence. Kan.; Treas., L. A. Pettit, Dayton, O.—V. 101, p. 1811; 


. 102, p. 803, 889. 
mm 


LEETONIA, OHIO. 


esa IVE .—A trolley and steam road. 
~ hi WW Soy service by ede tn 1008 
n 


Freee NGSTOWN & 
ht service AAR 
a GANIZATION ~~Lncorporates in Ohio on Dec. 8 1905. 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co 
for © 66 ,000 per annum; the former runs between Salem and W nville, 


In 1910 road was re-capitalized and new securities issued as below. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Stock common $1, ooo chk oe i) See we ro: ae eae 
Preferred $1,000,000 5 , Ra ae ye: 1,000,000 Mar.’16,1 
First mr age $2, 500,000 1910 5A-O i 050,000 Apr 1 19 


gold ($1,000)_.--....__ c*iInt. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or First National Bank, N. Y. 

Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 

Bonds subject to call on any int. date at 105 and int. Remaining bonds 

ary baw ohhh ag for ac oe ee SS we certain operas or 


vidends.—Dividen and in that fpr 14% was 
aid. In ys td 3 et ond Pidts, 43 a A I > M013 and 1914, 3%%; in 1915, 
ar., 1%; June, 1%; pe " % and \% extra, account of ac- 


cumulations. n bie” yy 
REPORT .—For year lag bac” °31: 


Cal. Gross By 3 ,Tares Net Bond Preferred Balance, 
Year— Earns. entals. Earns. Interest. Dividends. a ars 

1915___$290,374 $187,363 $103,011 $50,095 (44%%)$45,000 916 

1914.__ 279,666 © 179,609 100 ,057 50,000 (3% %)37,500 12,557 


ROAD <a erates from the terminus of the Stark Electric Ry., in 
Salem, Ohio, ugh the city of Salem to a connection withthe Salem RR,, 
and over the yt RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is moe with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 


OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. & Asst. 
Treas., Chas. 8. Thrasher; Treas., W arren Bicknell; Gen. Mer., J. D. 
Dewees; Operating Mers., Warren Bicknell Co.; Aud., R. F. Miller. Gen- 





eral office, Leetonia, O. 


V.99, p. 409, 1912; V 
1887, 2146; V. 102, p. 


523. 
SEE nEnt cca 
LEWISTOWN, PA. 

LEWISTOWN & REEDSVILLE ELECTRIC RY. 

Controlled by the Penn Central Li ht & Power Co. of N. J. (V. 96, p. 493) 
and opera in connection with the Penn Central Light & owe Co. 
(Penna.). All of the stock and some of the bonds are subject to the lien 
of the mortgages of the Penn Central Lt. & Power Co. 

ORGANIZATION .—Incorporated in Pennsylvania on March 24 1892: 


100, p. 644; V. 101, p. 450, 


STOCK pty eo Date. Interest. Ouianen ojvea sk 
Stock $150,000 0 3° “eS 7 RTS age oa Spy es 
lst mo d ($500 andj 1899 5¢4J-J 0°00 f ~ ag 1 "1919 
$1,000) 150, 000... - c&r| Int. at Saqctineate Union ae Co., Phila., Tr. 
2d mortgage gold ($500 and| 1902 5 & M-N 125,000 May 1 1917 
$1,000) $125,000____ c&r| Int. at Com’wealth Tr. Co., Harrisb’g, Trus 


Bonds.—The Ists are not sub. to call, but the 2ds can be called at par. 

Dividends.—1902 to 1908, inclusive, 5% perannum. None since. 

EARNINGS.—For 12 mos. ending Feb. 29 1916, gross, $115,542; net, 
after taxes, $13,750; charges, $13,750; balance, none. 

ROAD .—Operates 10.55 miles of track from Lewistown to Reeds 
Lewistown Junc., with a branch to Burnham. 
girder rail. 

OFFICERS.—Pres. and Mer., J. 1. Quisiey. Lewistown; V.-P., John E. 
Zimmerman, Phila.; Sec. an Treas., Chas. Day, ie. oe Suct., Cc. E. 
Gossard, Lewistown.—V. 88, p. L128: \ Vv. 89. D. 919; V - $6, D. 487. 


LEXINGTON, KY. 

KENTUCKY SECURITIES CORPORATION.—A holding company. 

ORGANIZATION .— Incorporated in Virginia on Jan. 23 1911 (V. 92, 
322) as successor to the Lexington & Interurban Rys. Co. per plan n 
V. 92, p. 461. Owns the entire stock of the Kentucky Traction & Termi- 
nal Co. Soll Lexington Utilities Co. 

STOCK AND BONDS— Date. 
Common $2,500,000 ($100) digg 0 ls 
Pref $2,500,000 ($100) %\ 

cum from Jan 1 1913______ pnb Cie age AEG Sts 

poh Rah com. and pref. are listed on Phila 

is also 


ville and 
60 and 70-lb. T and 70-ib. 





Maturity. 


Interest. crt be 
$2,031,48 


ag Apr '16,1% 
d Louisville stock 


Pref. listed on Cincinnati Stock Exchange. Pref. 
stock is Juléammalite at par and accum. div. 
Dividends.—Initial div. on pref., 14%, paid July 15 1913; same rate 


quarterly since. 


EARNINGS.—Of combined grout (Ken. Trac. & Term. Co. and 
Lex. Util. Co.) for years ending June 30 (1915 report in V. 101, p. 2068): 


June 30. Gross + fi Other Sink.Fund, Bond Balance: 

Year— arnings. Earn Income. Tazes, &c. Interest. Surplus- 
1914-15_---- $811,628 B379, 306 $28,288 $33,424 $203,805 or ,284 
1913-14 Bt he 782,271 369.762 32.022 43.249 201.934 156.600 


OPERATIONS.—Constituent companies operate 95.5 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines ‘in Frankfort and lines radia m 
Lamtaaten 60 Suasiuenwa, Paris, Nicholasville, Versailles and from Frank- 
*OFFIGERS — .—Pres., P. M. Onentier; ) V.-P., John A. McCarthy; Sec. & 
Treas., J. K. Trimble.—V. 92, p. 1436; V. 93. p. 286. 1191; V. 94, Dp. 1185; 
Va oS, Dp. 176; V. 99, p. 538, 1130, 1906; V. 101, p. 694, 2068. 

(1) Kentucky Traction & Terminal Co. 

ORGANIZATION .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the pe een, re , Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, 436. The entire stock is owned by Kentucky 
Securities C Fenn tiies perpetual except those on 1 mile in Winchester 
expiring in 19 7. 


miles of track. 


STOCK pti BONDS— _ Date. Interest. Outstandi Maturity. 
Stock $2,500,000 ($100 Risa ge st tees MO Sg bh vale aie 
lst & ref mtge 500,000 g{ 1911 5¢@F-A 2 i208,000 Feb 1 1951 

($1,000) guar p & i__ south Int. a Comm rust Co., Phila., i 
Lex Ry first mtge $1, g J-D bg 1,378,060 June 1 1949 

gold ($1, a al aE Bs me at Cantaeaune Tr. Co., Baltimore, ¥ 

ue Grass Ist mtge $700.0 19094 5eM ,000 Mar 1 oy 

g (£500 an 1,000). -c&rtf tab. a6 Chovelana Tr. Co., Cleveland 
Georgetown & gton first} 1901 5 M-N 200,000 Nov is 19: 1921 

mtge $250,000 gold ($100,{ Interest a ‘Gincinna ti Tr. ©Co., Trustee, and 

$500 & & $1,000)... - c&rtf{ at Stand ard Trust Co., N New York 

Bonds.—Of the Ist & ref. bonds, $1,872,000 are retire prior 


liens — canal for ex ons, orovemente. &c., at See exceeding 

90% of cost under certain restrictions; $149,000 in treasury. They 
t for on any interest 

1921 ‘at 105 and 1 oy nl 


Srokion anteed eb int. b d. b 
the Kentucky § 5d und r seas ont. 
1921 to 1930; 1 i, 1881 

Ex 


D- 1564. annum of bonds out., 
iB 1950. The bonds are listed on 
Phila. Stock 176" fund will retire 1% o' 
Lexington Ry. bonds’. it 23 000 wma id in s. f. May 1 11913.” 
ROAD.—Operates 95.5 miles of track, comprising all street railways in 
and about Lextagton, 16.2 miles; Frankfort rt, 6.7 miles; Winchester, 1.2 
miles; interurban lines radiat m Lexington to Goppqnnere Paris, 
Frankfort and Nicholasville, 67.6 miles; aidings and spurs, 3.8 miles: 50 to 
80-lb. rails. Standard ga Owns 34 closed and 15 open cars. 15 inter- 
urban passenger, 1 ice, = troight and 4 service cars. 
amr mie a Percy _ to ae Phila.; V.-P., F. W. Bacon; 


Lexington; Sec., . Murra ngton; Asst. Sec., domes K. Trimble: 
Phila.; Treas., J. Wil Stoll, Lketagton: rome Treas., Jerry W - McMeekin> 








60 


ELECTRIC RAILWAYS 


[Vou. 102. 











Lexington.— V. 92 PY 7s, sary 1564; V. 94, p. 631, 826, 111S9;. V. 95 
p. 1472; V. 97, p. 237; V 1130. 

(2) Lexington Tnueies: Se 

ORGANIZATION, &c.—Incorp. on June 5 1909. Stock auth. and out, 
$100,000. All stock is owned by ‘entucky Securities Cor Does ice and 
electric-light and power and gas business in Lexington. ight and power 
franchises expire in 1916. Gas and ice franchises are perpetual. 








LIMA, OHIO. 
WESTERN OHIO RR.—A holding company. 


ORGANIZATION .—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. but lease was canceled by vote of stock- 
holders on June 28 1915 and the company’s electric light and power plant 
at Sidney sold to the Standard Power & Equipment Co. and all its other 
property and assets to the Western Ohio nares Co. except the stock of 
that company owned. Holders of com. stock of Western Ohio Ry. had 
right to exchange before Jan. 1 1911 their stock an”, stock of Western Ohio 
RR. on basisof 3 shares of Ry. for oneshareofRR. V.90, p. 1556. ae 278 
shares were so exchanged. Stock auth., $1,000 ,000; laoaed. $972,600 


(1) Western Ohio Ry.—A trolley road. 


ORGANIZATION .— incorporated in Ohio on Oct. 111900. This is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to a. Cutside of municipalities has private right-of-way. 
Franchises in towns are fer 25 years. Owns entire eT and pref. stock 
of the Lima Findlay & Toledo’ Ry. V. 83, p. 97, 381. Has contract 
to furnish power until April 30 1993 to Lima & Poledo Qi Wy Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction. 

Was | to the Western Ohio RR., by which it is controlled through 
stock ownership, but lease was canceled in 1915. See remarks above. 

Stockholders on June 28 1915 voted to make the Ist pref. stock redeema- 
ble at at 10774 to © ug FF the company in pee to retire the stock when the 


000 Ist ds mature on Nov. 1 1921 and arrange a compre- 
Beietes financial wien. 

STOCK AND BONDS— Date. Interest. Cutetenns Maturity. 
Oomenots Beare Cel poweeees wens fccckawe SOM. <cctnuenee 
1st pf $500,000 ($100) 7% cum --..- 33 476, "000 A pr'16,1 3Z 
2d pf $500,000 ($100) 6% cum ---- -J 450, ai 3h eis, 1 ta 
lst M $3,000,000 g ($1,000) { 1901 5 g M-N 2,500,0 1 1921 

$26,500 per m_..--. c*&rtfi Int. at Git Sav. & Trust o3. . Cleveland, 

Trustee, or First National Bank, 
Collateral trust re 1°10 6% aoa a," i Yé30 

SE MS a hbo nee oe kk ta Cle veland Trust Co., Trustee 

L F & T ist mtge $600,000 1905 5 g J-J 357,000 ~_ 1 1925 
i eee ctf ae at Citizens’ Sav. & Trust Co., Cleve- 
. Trustee, or in New York. 


Bonds.—The West Ohio Ist M. bonds have no sink. fd. and bonds are not 
subject to call. $475,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondhol iders. Coll. tr. bonds are convertible into Ist es 
stock and are secured by d it of $30,000 Ist 5s. $476,000 have 
converted. No sink. fd.; red. on Nov. 1 1921 at 110. As bonds are one 
verted. Sroportiqnate amounts of the Ist 5s which are collateral will be 
cance 

The Lima Findlay & Tol. bonds have a sinkin 1 A fund of $10,500 per ann., 
which began in 1911. Are subject to call at 1 $43 .000 have been re- 
— or $11,000 are held in treas. for retirement June 30 1916. V. 80. 
p. 2344. 

Dividends.—On 1st 
div., 144%, paid Oct. 
None since. 


EARNINGS. 5 Gross fiscal year ending June 30: 


ref. regular quar. divs. are paid. On 2d pref. first 
910, and same amount quar. to and incl. July 1914. 


ross a (after —-—Dividends— __ Balance, 

Year— Tazes). Interest. 1st Pref. 2d Pref. Surplus. 
3916036250 40 tis "303 $226,588 $169,061 $33,285 -___._-. $24,242 
1013-14. 2... 670,864 249,322 162,360 33,110 27,000 26.852 


ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua: a total 
of 82.01 m. ; also Pity to Findlay, 31.97 m.: ; thus completing a through line 
to Toledo. Total, 113.98 m., single track. Standard gauge. Owns 20 
pass. motor cars, 7 freight motor cars and 60 freight — express trail cars. 

ane ae —Pres., F. D. Corpenter., Timea; V.-P., E. F. Gould, Cleve.: 

L. B. Webster, Cleve.—V Re 626; ve 89, 667; V. 90, 
I “Son, 1438 1492, 1615; V. 91, p. 40, 155, Syo: 94,p. 1450; y. 99, p. 895. 


LINCOLN, NEB. 

THE LINCOLN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Nebraska in 1909. 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. ‘ 
Holders of the old Lincoln Ee, stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln om. ($330, 000) received, for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 

Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 





Is a consol. 


refusing to order the cancellation of $1,500,000 stock, it having been 
claimed the same was “pure water."" V. 94, p. 912; see also V. 93, p. 1363. 
TOCK AND BONDS— _ Daie. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... ---- -—--..--. 2,00 “Ap r.'16,1% 
Pref $1,500,000 ($100) 6% cu. __-- O-¥F 1'138:100 May "16,1 
lst mor e $1,500,000 gold/ 1909 5¢J-J 1,188,000 Mar 1 193 
‘$1. IE AREER Re rtf (Interest at eNew York Trust Co., trustee. 
Ola Lincoln Traction M g $1.- 1899 5 hes -J 250,000 Jan 1 1920 
(00) ($250,000)...--- c*tf sees at New York Trust Co., Trustee. 


Bonds .—Of the new Lincoln Traction Co. bonds, $250,000 are reserved 

for ree liens and $62,000 are for extensions and impts. at 85% of cost. 
Dividends .—14%% paid quar. on pref. from May 1 1909 to May |! 1916 

inclusive. On common, 2% paid Sept. 1912. 1% paid Mar. 
1% paid Sept. 1 1914. 
1916, Apr., 1%. 

EARNINGS.—For year ending June 30 1915, Gross. $874,748; net, 
$260,454; int., taxes & divs., $190,311; surplus, $70,143 


ROAD.—Owns 54.59 miles of track. 


OFFICERS.—Pres., W. E. Sharp; V.-P. & Gen. Mgr.., J. J Bramlette 
Treas., 8. H. Burnham; See. O. J. Shaw.—V. 88, p. 506; V. 90, p. 1363: 
V.91, p. 94; V. 94, p. 912; V. 97, p. 521, 1898. 


OMAHA LINCOLN & BEATRICE RY. 


Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to foned, 4 of @ ml is completed and in operation. Of the 
7 miles just mentioned of a mile is an extension ate. the main business 
centre of University Place. Standard gauge. 70-lb. T rail. Franchises. 
99 ar ~s erpetual. Stock auth., ¥. 250,000 ($100); outstanding, 
$200,000. arch 1913 the Nebraska y. Comm. granted permission. 
with ‘Getta ‘sondisines, to issue $850,000 stock and $2,250. bonds to 
complete the road, and subs equently amended its order so as to make 
restrictions and epacifications = more definite. 

EARNINGS .—For 12 mos. end. Dec. ed oe — $35,000. 


OFFICERS.—Pres., Harvey Musser; H. 8. i ton; 
Gen. Megr., J. M. Bramlette. Office, ie North oes St., Lincoln oT 


15 4014 ue 
In 1915, March, 1%; June, 1%; Sept., 1% 














LITTLE ROCK, ARK. 


LITTLE BOCK bay bel ghd * eae co. 

mer. es Co. (see under New Orleans 

es NU of cet oe owns 80.87% of com. and 
ORGANIZATION .—Incorporated in Arkansas on March 17 

consolidation of the Little Rock ee r Electric Co. Mle ed pongo 

franchise on Sept. 28 1901 for 50 years; p. 784), and the Little Rock 

Edison Electric Light & Power Co. itrainchise’ aalirated) Operates all 

pret n city an e electric ting and 

Little Rock Paha ere 


Argen 
In the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 








from Little Rock. Hydro-electric ee with a capacity of 28,000 
h. p. are contemplated. V. 95, p. 1746. 

In Feb. 1916 increased the com. stock from $1,500,000 to $2,000,000 to 
acquire the assets of the Merchants’ Lighting Co., a controlling interest in 
the Central Heating & Mfg. Co. and provide for further eg eager exts., 


&c. $411,700 of the new stock was sold at par; balance held in treasury. 
STOCK AND BONDS— _ Date. Interest. 
Common $2,000,000 ($100) -. ---- semi-ann 


Pref 6% cum $750,000 ($100)- -... 


0,000 Jan '16, 3 
First mtge $2,000,000 gold oe 


Outstandin Maturit ° 
$2, ee 000° Jan "16, ig 
1 909. 000 Apr 1 19 


6 J- 
5 g A-O 


Ol GUE) o6~ enyinnenh an c* at Com. Germania Trust & Savings 
ank, New Orleans, Trustee 
Refunding and extension mtg{ 1908 6g¢A-O 1,615, 000° Fae. 1 ses 
$5,000, ($500 and wh -{Int. at Bank of Commerce & 
Be ME ck he kwon Memphis, Tr., or Standard Tr. Co., NN ey 
GOT 200,000 Dec. A eir 
Stock.—Pref. stock is redeemable at 110 and accrued dividend. $88,3 


common stock is held in treasury. 

Bonds .—First mortgage pone are subject to call on 60 days’ notice on 
any interest period at 107% nk. fund of % of 1% of outstanding bonds 
1908 to 1917; 1% ate ha oe Jan. 1 1916, $91,000 were held in sk. fd. 
The refund. & extension bonds cannot rs called; are reserved to 
retire Ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds,incl.thoseto be issued. A scaseae fund of ‘+ of 1% on out 
standing bonds ‘commencing Aug. 1 1913 is to be invested in these bonds at 
not h As than a 414 Fo basis, bonds to be kept alive in fund. On Jan. 1 
1916 $20,000 were held in sinking fund. The first $1,000,000 issued as 
6s; rate on gue bonds to be at discretion of baord of directors at 
ag, b eecoeding **: See full particulars r bonds, property, &c., 


Diviiends —O 6% annum paid up to and including Jan. 1916. 
aie com., 1906, 2% "O07 4%; 1908, 444%; 1909, 8%: 1910,8%. Ini191l, 


20%. In 1912 to 1915, incl., 10%. In Jan. 1916, 

EARNINGS.—For cal. years (passengers carried in 1915, 12 at ee): 
Year— Gross. Net aft.Taz. Int.,&c. err 
I iis er as aa pecawtecin oe $881,861 $372,714 $205,336 $16 Xt 

Peta sachsuscewcccosesce 873 ,972 402,086 178,353 223,7 


ROAD.—Operates 39.59 miles of track, including 12.10 miles of tt 
track. Rails, 70-lb. and over. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from 
the centre of the city. 

OFFICERS Sty ar D. 
Gen. ae , Ch 


H. Con, hin = ,& From, Ww.L. Homingwer, $ 
p. 1898; 3 


Griffith; Sec., W. p.—V. 96, p. 1022; 
"100. 1 p. Jisio: V. 101, p. 3143: ¥. "108, p. 1163. 





LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRIC co. 

ORGANIZATION .—Incorporated April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In Apr#i 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the town is to receive 4 of 1% of gross rec eipts. 

Receivers—Defauit.—On April20 1916 Charles F. Sexton of Long Branch 
and Wm. G. Bexler of Red Bank were appointed receivers. Int. on bonds 
has been in default for some time. 


STOCK AND BONDS— Date. ‘Interest. Omen a Maturity. 
Stous $500.00. (560)... o3- bees “nes edne > Saepee icc. cuss. 
First mtge $500,000 on} 1901 4¢4J-J $350 000 Apr 1 1951 

and $1,000) gold_____- c* {Int. at Hamilton Tr. Co., Brooklyn, Trustee. 


ROAD.—Operates in and between Red peak and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles. 

EARNINGS.—For calendar year 1913, gross, $100,692; net, after taxes, 
$15,643; interest, $23,637; deficit, $7,994. 

OFFICERS.—Pres., William F. Hogan, Brooklyn.—V 


LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL, COMPANIES. 
ORGANIZATION .— Entire stock is owned by the Long Island RR. In- 
- rated in New York and holds majority of stock of the Huntington RR. 
entire stock of the Ocean Electric Ry., the Northport Traction Co. 
(2. 69 miles), the Nassau County a & and the Glen Cove RR. Also owns 
one-half the stock (the Interborough Rapid Transit Co. owning the other 


- 72, p. 86, 391. 








half) and bonds of N. Y. & L. I. Trac. and Long Island Elec. Ry 
STOCK AND BONDS— Det Interest. Outstanding. Maturity. 
Stock $25,000 ($100)___..__- All owned by Long Island R 
Coll trust bonds $10,000, 0001 1905 hy None 1945 
gold, guaranteed______ 8s. M Lge 4 Co., N. Y., Trustee. 
nds.—Are guaranteed, rincipal e iekerens. Long Island RR. 
OFFICERS .—Pres., ; Ralph day -P..CO.L.A y Be oe Frank E. 
Haff, N. Y.: Treas., ahnestock, Philadelphia —vV. 83, p. 890. 
1) Hunting ton oe 
RGANIZATION .—Chartered May 13 1890. Majority of a at is 
owned by frie’ Isl. Consol. Elec. Cos. All the bonds are owned by L. I.RR. 
STOCK AND BONDS— _s Date. Interest. yy Maturity. 


Stock $30,000 ($10)..-...... ---- 
6 000 June 1 1920 


First mtge $30,000 won ee d b ec Philadelphia, Pa. 
Metropolitan Trust Co., Trustee. 
Dec. 31 1915, gross, $44,958; net, after 





= hye $6, 259; charges, 


D.—Owns and an ii a cross-isiand ae ‘from Huntington to 
Amityvilio, a Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
p 
OR Ocean sestric Ry. 
GANIZATION. Incorporated Ma: May 1 1897. 
by Long na Consol. Elec 





Entire stock is owned 
the bonds are owned uy Long Island 
On Sept. 21 1898 acquired nackawar Village RR. Co 
STOCK AND hese Date. Interest. Outszanding. 
Steet SEG G00 -Geletlaw cancun nace: cewe ate 
First mortgage $20,000_-_ntf 1898 5 A-O 
EARNINGS.—For year onde June 30 1915, ss, $156,130; net, after 
taxes, $62. 297; other income, $ ; deductions, $35,027; surplus, $27 Ase. 
ROAD.—Owns 8.42 miles 3? Fite track, 25 passenger cars and 3 others. 
(3) Long Island Electric, Ry.—A trolley road. 
In J 1906 control passed to the Interborough Rapid Transit Co. and 
the Foor Island Consolidated Electrical Companies, each owning one-half 
the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On ‘May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which compan iy was then merged in 
New York & Queens County Ry. On Aug. F 88 old name of ‘‘Long 
Island Electric Ry.’’ was resum In Aug. 1909 stock was reduced fon 

2,100,000 to $600,000 by cancellation of $1,500,000 stock originally sanged 
to represent the piece of road Ray, subs uentiy Geterne, the Ques R 


Maturity. 


$35 
20,000 Apr 1 


and now forms part of the N. Y. & Queens County Ry. .- 89, p. 42, 593. 
STOCK AND BONDS— _ Date. Interest. chloe " slaturtte. 

Stock $600,000 $) os cai iik de ; rimscaec OG. Siteeiacta coed: pn hah 

L I Elec Ist —. pas ao ia 600,000 heey. 1 1925 
(31 BOO) on cctwiss rn irrast Ge. .. Brookl Trustee. 


ee oe ‘Treasurer, w York. 
EARNINGS.—For year ending Dec. paid Me 15, gross, 'go1" 881; net, 
after taxes, $27,006. In 1914, Fross. $ $245 ned gh net, after taxes, $7,688. 
ROAD .—Comprises $5. 23 mi of track on 16.30 miles of road from 
Crescent Avenue, Brooklyn (at the -o— of the Kings County Elevated 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 
passenger cars pee Pipe oy —-V.88,p. 101; V. 89, p. 42, wh V.102,p.1540. 


4) Now york & Long Island Traction.—A trolley road. 
n June 20 1905 control was purchased pos y by Tne interboro' 
Rapid Transit Co. and the Long d Consol. Elec. Cos. V. 80, p. 26 


ORGANIZATION .—This was formerly the Mineola Hempstead & ¥ree- 
port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
1902, and stock increased from $125.60 to ,000. 

Fare Decision—On June 15 1912 P. 8S. Comm., 2d Dist., decided that 
company is not obliged under its franchise to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696 
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= = 
ty Judge James P. Niemann held that the company. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ome pay = 19h4 Co aot charge more beg BS 10 cents for a 10-mile ride. Cal Pacific Ry 1st mtge gold 1901 5 g J-J $490 000 July 1 1 . 
V. 99, p. Ai The Appellate Div. reversed this decision and case ry now ($1,000) guar___..__ ce_ntf{Int. at Co.’s officein N. LA: Chase Nat.Bk 
ete Se Lee, ates Sab bdbee ate rae Soe Ba 8. ma Aa Ue 
° 2 -n nt. a ng., ee. 
Commons $750,000 $50--- on cenenes $750,000" = ------_ 108 Ang-Pac RR Ist con mtge| 1901 5 AO "1.466.000 Apr 1 1931 
Pref 5% 2 5c $250,000 ($50).. -.-.  —.+---- 250.000 No div. yet $1 500, prea te ($1 j000) met Int. at Crocker Nat. Bank, San cisco 
First patge $1,000,000 gold 1902 44.6 MN 1,000,000 Nov 1 1942 1902 5¢ 4,000 May 1 1942 
($1 _ c&r_ntf Interest, by Treasurer, New York. 3500 {000 gold “si 000) nt f}Title Ins. & Tr. Co., Ang. Trustee. 
A ee av. & Tr. Co., Cleveland, O.,Trus. Los Angeles—Pacific RR fiest t{ 1903 g M-8 "3, 313. Sept 1 1943 


Bonds.—Are subject to call he Noron on 30 days’ notice, but no sinking tund. 
EARNINGS.—For year ending Dec. 31 1915, 
taxes. 2 $80 ,821; other income, $12,244; int., rents, 


ome, $421,604; net, after 
, $70,546; sur. ,$22,519 


-—Operates an electric line connecting Mineola, Hempstead and , 


Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
eniles 00 Queens, where connection is made with the —— of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, i ama ~~ bie d ap to tone with ee tan 
Kings County Eleva Ry. at a line from Queens 
Mineola via Jericho Turnpike, 5.86 iO miles. ‘Total. 36.29 miles. Total, 
including second track, 41.31 miles. a passenger and 10 other cars. 
a oe .—Pres., C. L. Addison, Penn. Sta., N. Y.; 
Mer., W. O. Wood, island Olty, N.Y: Sec. & Treas., Frank E. Haff, 
Penn. RR. Stati tion, N. Y.—V. 84, p. 868; V. 88. p. 101; "Vv. 94, D. 1696; 
V. 99, p. 407; V . 102, p. 1541. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION ——aeearperaaes June 29 1896 and reo ized on; 
June 30 1899. Purchased the various lines of railroad in Long Island one 
known as the Hewtews Ry. Co., the Riker Ave. & Sanfords Point RR., the 
Steinway Ry., the Lo ng and ‘City & Newtown Ry. and the Flushin 
College Point R In book. yg he ion the pcceetns Ry. was consolidated with it, 
and thereupon icreased m $2,500,000 to $5,000,000. The 
Queens Ry. succeeded to the ase ag at foreclosure of the New York 
& North Shore Ry., comprising a ling of 6 miles from Flushing to Jamaica 
+ pa franchises for lines wee Flushing and College Point, Flushing and 
ide and Manhasset. . 74, p. 1197. 

“The new Queensboro Bridge across Blackwell's Island was opened in 
1909. On Sept. 19 1909 the City of New York's municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a ng B57 franchise 

run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 


. 373. (Through passengers only are carried across the bridge and no extra 
are is charged 
onthe aan AND BONDS— Date. Interest. Aas Tyr Maturity. 
SL A ne rr one cnes.. caovagee ». SOO ascapeeech 
Piushine & College Point Ist) 1895 J-D 1925 


+4 
New York Trust Co., Trustee 
net 5g J-D 150,000 Dec 1 1924 
New York “est Oe Trustee. 
1892 6¢8J-J 


mortgage $50,000 gold 
ak ste yF first mortgage 


Seay 
1.500 oly, $1,000) g.__c*/Int. at Guaranty Tr. So. N. Y. City, Trus 
York & Queens County{ 1896 4g A- ,300 000 Oct 1 1946 
"frst consol mtg $3,000,000; Mercantile Trust ig "New York, Trustee. 
old $1,000 each._._.___ Interest at office of company, New York. 
First & refundin mitge, $10,-| 1906 4¢M-N See text Nov 1 1936 
000,000 gold 1, ) _..c* | Windsor Trust Co., New York, Trustee. 
Current lia’ ities June 30 1915 .... *4 Pin 
* Includes $3,930,931 _ and accounts owing associa 
Of the new 330° 000,000 e., re 60.837, are Sy aren as 
{foans from Haan ay Rap ated for 
ston. No sinking fund ss bonds F- at subject tocall. Under the 
Y. & Queens Co. Ist cons. M. there were originally $2,500,000 bonds out- 
ph A. 3, but the company pavien ¢ defaulted in wneean thoes of int., reorganiza- 
tion was made, under which the holders saeegnsered $1,200, 000, teres 
was reduced to 4%» , and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 a int. V. 69, 
ROAD.—The system, with the Queens Railway, ree 71.9 
trolley track, including main line, 37.91 miles; second track, 32; sidings, 
2.08. Rails'77 to 10 lbs., standard gauge; 203 pass. cars, 36 ‘others. 
REPORT .—For fiscal years ais une 30; 
Gross. et. Other Inc. Int.&Tazes. Defici 
SI ia aan a $1,365,041 $30,963 $2,006 $345,321 $312, 352 
Se eae, 36 850 209,019 def. 7. 337 .261 128,528 
OFFICERS ee “Ww , W. L. Pep ip. 8 Sec., H. 
er: ‘Treas. $3 . H. Campbell —-V.'83.'p. 752: V- 804; V. 86, 
Dp. 548; V - 88, p. 375. 


MANHATTAN AND QUEENS TRACTION CORPORATION, 


ORGANIZATION .—Incorp. in N. Y. on Nov. 4 1912 to take over the 
righ gad property of the South Shore Trac. Co. in New York Cit 4 
under Pa also under Manhattan & Jamaica Ry. in V. p. 


permission to issue $1,500,000 stock and 
$1,500 O00 lst M. 5% bonds, but on March 10 1914 the P. 8S. ©. Done. auth- 
orized 0: nly $765,000 capital ‘stock recommended the issue of $807.000 
bonds - No stock outstan ; only $20,000 subscription stock. 
Action on the bond issue was defe until the company should have filed 
its ise proposed mtge. for $10,000,000 with the consent o 5 eee v.96, 
90; V. 98, p. 523. In 1915 <prscatics was with 

P ARN NINGS.—For year en June 30 1915, ae “3272, 174; net, after 
taxes, $76,095; other income, $4,811; rents, $19,140; surplus, $61 766. 

ROAD.—Has a franchise in the City of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along ‘Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Boro of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line thas been completed and cars are in 
operation to the intersection of Sutphin Road and Lambertville Ave. in 
Queens. The extension from the L. I. RR. station at Jamaica to Lambert- 
ville Ave. my completed April 26 1916. 

OFFICERS.—Pres., Robt. 8S. Sloan; V.-P., Harold B. Weaver; Sec., 

. Treas., Frederick H. Adler; Asst. 


Treas. & Gen. Mgr. , 8. B. Severson; 
— —V. 95, p. 1207, 1274; V. 96, p. 360, 790, 863 


tisk mortgage 


miles of 


See.. G. J. J 
. 98, p. 5 
a  — 
LOS ANGELES, CAL. 

Baciric ELECTRIC RAILWAY. 

All mee stock except rs’ shares is controlled by Southern Pacific Co. 
Mr. H. Huntington owns a quenibarebie amounts of the various bond 
issues of this company, and has p ame ged, eng oa sg haere under the Hunting- 


ton Land & Improvement colla 
in Sao nabs i Sept. 1 1911 ‘ee a merger 


ORGANIZATION .—-Incorp. 
of the Showing subsidiaries of the Southern Pacific Co. pe. 93, 


Pacific Electric Ry. San Ber 0 V: a ‘Traction Co. 
ae Angeles Interurban Ry Redlands Central R 

ride & & pence Ry. San Bernardino 4. Sea Ry. 
Kiverside e & FE acne eles Pacific Co 


Los 
# scauited ‘the Pacific Electric d Co. and the Ontario & 
oom, pee Be ay H 


In April 1915 ibwas rep fceraa thas © the Riverside Rialto & Pacific RR., or 


control thereof, taken ov 
The Cal. RR. NS yee mm uly 1.1916 the ry A ae hg 


has extended to 
to issue the unso rtion ($1,402 ey rs) 000 1 mate on 
authorized Nov. 2 oo 1914 and the unsold a yore ($1,734 721) pf $6, 9,000 


authorized April 8 1913. V. 102, p. 

STOCK AND BONO Date. Interest. O00 008. Maturity. 
Stock $100,000,000 ($100)... ---.  -...-.-- SOON: nanainin 
First ref mage 100, 00,0 1911 5M-S 32,675,000 Rept 1 1961 

gold see text_._----_ f/Int. at U. 8. Mtge. & Tr. Co., N. Y., 
peril Go ist i 3 $10 000" 1902 5g¢J-J Saat o> Jen, b 1942 

000 gold ($1, SS _ntf|Int. at Union Trust Co. -, Trustee. 
Los Ang & Pas El Ry M $1,-{ 1898 tod 50000 Jan “i 1928 

000, g goer ar ($1,000) c*{Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 

Can be called at 105.__ntf A a Chage ana aa New York. 

Ont & San Ant Heights lst M F-A 0,000 Feb 1 1935 
$1, A ($1.0 vEXS sf. pts Tn A southern Tr. co i yf ie 

Pas & Mt L ist por 4 A ae g J-D 500,000 une 1 1930 
gold ($1,000)....-- poe "ntf{ Int. at vaigs Trust Co., San Fran., Trustee 


g & | 


V.-P. & Gen. | 


1,500,000 7 1 1922 , 


; oer oem, phage ears, $10,000 per ann. for next 5 years and $12, 





Kp ref mtge $5,000, 000{ Int. ale ngeles Trust Co. Trustee, or at 

Lo" ($1,000) sf_.-_c*_ntf| U.S. Mtge. & binge | Co., N. Y., Co-Trus. 

pam ag iar i. & enf 1906 5¢J-J ,263, 000 Jan 2 1946 

e Int. at Union Trust ae San Fran., Trustee, 

Sue ($1,000) sinkin ng, fund or at Farmers’ & Merch. Nat. Bank, Los 

ntf eles, or Chase Nat. Bank, New York. 

1,320 000,00 Co Ist a mtge} 191 4¢J-J 8,298,000 Jan ne 1950 
000 gi($1,000) c*tf {Union bi Co. of San Fran., Trus 

Redondo Ist mtge 500,000 Jan tS "1932 


902 J-J 
Loe Ang & R ($1,000) _c*_ntfJInt. at Union Trust C 
Riverside & Ar! m ist 899 4F-A 14 "200,000 Aug 14 1919 
$200,000 gold -._..__- ntf{Int. at Union Trust Co., 
Bern Vi Ist M)} 1901 5 44,000 Oct 1 1931 
gold $250,000_.-.-- c*_ntf {Title ine. & Tr. Co., Los Ang. « 
B 1000.00 1st) 1903 833,000 t 1 1933 
ot $1,000 oa ET ts Bk. of Cal. Trustee 
r.nt 
Redlands und ($1,000 redoens 1899 6F-A 50,000 Aug 1 4919 
sz x Mec) eemiTitle Ins. & Tr. Co., Los bay 
able at par._....._ ntf sar at First Nat. . Bank’ Redlands 


Cal. 
,000 Sept 1 1931 
Ang., Trustee, 


s- a 
Ry Ast 5 0,000 July 1 1937 
net me a Los Ang. Tr.&S ¥ .of Cal., Trustee 


eukuieion ‘bonds a mee. Ry. lef ef. m . are to proves funds » retire 
er g bon or uisitions - Bonds to 
Dear invert ak such rate or etic af tine of tasue 


Redlands Central 
gold $500,000 ($1, 


at such ae ot teat an tee be by direc- 
tors, not exceedi however, 4 ng annum. The bonds are ed in 
series, oases A Being the only issued. Denom. Series ** “*“A’’ $1,000 
—other seri 5 ae $500 and $100. Sinking fund $10, oo per year. 
Series ‘‘A”’ ¥ ject to call on Sept. 1 1916 or any int. thereafter at 
}iO s aad int. One series subject to call after Sept. 1 igie’ at price to be 


board of directors. 
E say ic 1 Co. ist oe gy Sy gremy amount is nenerwed ao, pative 








thereafter, 
fund may be invested in 
Los A Aages & Pasadena ist ine —Bonds bear ee guaranty of sem 
Angeles Ry. by endorsement. Sinking fund of $10 Fa from Hee. 1 
1908 to and incl. 1926, and ss an °? called at 200 bs 
Pasadena & Mt. Lowe bonds - & i. by oak tae 
and Los Angeles & Pasadena Elec. aie, RP sinking Fund for those 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7 -808 


years. Red. at 104 and in 


eee 000 per mile of completed track. No sinkin * and 
nds cannot be callec c. Game.» &' Angeles, ‘Frustes. ; see BC p.76. 
Title Insurance & 


Los Angeles, 
Los Angeles Pacific RR ia t Mige. —Red. on a 

Sinking fund June 10 ye until June 10 19: 6, $10,:500 per year. Int. 
also payable at ois Tr. & Sav. Bank, Chic., and Chase Nat. Bank, N.Y. 
Los ‘acific RR. ist “Gone. 


Angeles-P. Mige.—Not callable. Sinkin fund 
began Ape 1 1 yy and retires $10,500 | aoneay, to and incl. April ¢ 
Citizens Savings Bank, Los Angeles, Trustee. 

Los Angeles ey ie nee Beach & nd Ry. 1st Mige: sae payable at Grodan 
San un and retires 
Set calla 
: 


int. date at 105 and int. 


Nat. B 
le. 


Fran. 
per ann. to and incl. May 1 x 
Los Angeles-Pacific RR wy st & 
908, to which $50,000 per ann. 
ears, $70,000 ann. 


wales finns seams ext 5 
able ann. n per 
My ears, $80,000 yee yearly $8000 per beet Ob oe per we. next 5 years, 
$109. - D yearly following 5 years and . thereafter. Not 
subjec' 
Los Angeles rdngag Ay y Gen. Consol. bonds have a sink. fund, 1911 to 1915 
$10, $19,000 per one 1916 to Sens . $15, 000 gl ann.; 1921 to 1925, ,000 
6 to 1930, $75,000 By: to 1944, Eg ee ‘and 1945 
to 1048 $90,000 per ann. rot the 2.500.000 auth -» $5,000,000 are re- 
served for or liens. Bonds are ae 
Los A es Paci Co. Ist Ref. Mige—Subject to call as a whole or in 
on = 98 after an. 1 1915 on any int. date at cr int. on 3 months’ 
of $5.000 per annum y's office cy in New York. 
- .. = 1910. $448 481-( 900 of the — 
5 ern : remaining “ 000 bon 
Gocthorn ‘pacinie aa. 
St. Mige. 5% senae—-G50.200 ate reserved for the 
Ry No sinking 4 bonds ere not callable. 
- lst Mtge.—Sinking fund bane qT 0d0 1 1912 and retires 
ping Byeare $4,000 next 3 17, $2,000 next 5 years, per annum fol- 
$4,000 next 5 ee and $5,000 A pet — in PNot callable. 
& Redondo 1st Mige.—Sinking fund retires $10,000 per annum. 
banks a wk pine able 
San Bernardino Vallcy Traction lst Mige. bonds are subject to call at 105. 
Int. able at First Nat. Bank, Redlands, and at First Nat. Bank, 
g Angeles. Valley Trac. 1st & ref. Mige. bonds are red. at 105. Sink. 
fund retires at 105 ond int. 12 bonds during 1913-15 (incl.) Caring 1816 pays 
off 13 bonds; curios 3 17 bonds; during 1918-27 pays off each year 5 
nde: d 1928- 37 bonds: 1931 and 1932 38 bonds each y 
tario & San ane Gieights 1st Mige. b bonds are red. at 101 and Re ee Sink. 
fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter. 
EARNINGS.—For yore ending June 30 1915, operating revenues, $8,- 
874,507; net, after taxes, $2,351,228; other income, $48,130; bond interest, 
$2,785,600; other int., "ae. ., $297,279; deficit, $683,521. 
ROAD.—Operates an interurban electric railway system centering a 
es, extending into the counties of Los Angeles, San Dernnrabno 


Los An 

Riverside and O and serves the cities of Pasadena, San Bernardino 

Riverside, Colton, Redlands, Pomona, Ontario, Santa Ana, Long Beach 
Venice, Ocean Park, Santa’ Monica, Redondo, San Fernando, Owens 


mouth’ and Lankershim. ‘Total miles operated Single track, 1,058.37 
of which 612.33 miles main track, 32 miles second track and 
125.18 miles of sidings and turnouts. Standard gauge. 48 electric locomo- 


tives, 653 passenger cars, 955 t cars and 62 trailers; 3 power stations. 
43 sub-stations and 3 portable sub-stations. Power pu from I acific 
Light & Power Co. and Southern SS Edison Co. 
OFFICERS.—Pres., Paul phoup Francisco; V - A. K, Ve 
Deventer, New ork: "Sec., H. Sulloden Los reas,, [. 
oak me ar a Wh on a cas 
eles. — 2; 
"4 99, p. 1872. i3 7, 77598. 1675: y: 01, p. 132; V. 102, Dp. a5. © 





LOS ANGELES RAILWAY CORPORATION. 


The entire $20 ,000,000 stock, except directors’ qualifying shares, is 
owned by Mr. K. Huntington.a ged ong with certain amounts of differ- 
ent bon pe of ah compan the Pacific Electric Ry. (see above), is 


pledged as mg pal for the aakeane Land & Improvement collateral 
The Los A be A 4h ized D : 3 

e ngeles Ry eenpany Tne Crane ec. 2 1913 to merge the 
Los Ang et ey. Cor oration and its subsidiary, the City Ry. Co. Lee 
Angeles (V.97,.pD 3) ane on ‘March 5 1915 the Cal. R omm. denied 

plicati «) "sb lena in exchange for the $20,000 .000 
stock of the R to iste ye the $5,000,000 stock of the City Ry. and to 
execute a mie. “under which $23,544,000 bonds were to be issued in ex- 
change eopending bonds of the two companies or bonds assumed by 


them. V. 901, 982. The Los Angeles Railway Corporation 
was incorporated % California -. preven 1910 as penance te Los 
Angeles Railway and acquired al narrow-gauge lines owned 
by Pacific Electric Railway and hy yee. es Interurban Railway, and 
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[Vou. 102. 











those portions of Los Angeles & Redondo Ry. and OCalifornia-Pacific 
Ry. Co. aa of an east-and-west line running through Hawthorne 
and Athens us comprising all the street railway business of Los Angeles. 
= 91 2. 1386. More than &5 miles of track is on private right of wa All 

ain line and practically all down-town line franchises extend beyond 1940. 
poco entire $5,000,000 stock of the City Ry. of an oar aeesooreted 
in Dec. 1910 to build new lines for the corporation 1766. 

Favorable D on.—In a d ion handed down Ap ril 6 1915 the District 
Court of Appeals in Los Angeles sugpened po A r at of the company to 
charge 10-cent fares from the ae to Eagle R lassel and other points 
in “that district. See V. 100, p. 1438. 

STOCK AND BONDS— Date. 
Stock $20,000.000... oi. ssed.- Sak. 
Los Angeles Ry Corp 1st & ref) 1910 

M 0,000,000 g ($1, on! 

Rad eh aaa 


Interest. ‘outstanain, 
5¢J-D _ 14.750,000 ‘Bes"1-1830 
Los Angeles Trust & Savings Bank, Trustee. 


Los Ang Re ia $5,000,000 1899 5gA-O 5,000 ,000 Gus, 2 1988 
gold 1. 000 each)__-_ c*{/Int. at Union Trust Co., San Fran., Cal., 
Angeles Trac Ist cons M)\ 1898 5g J-D ,000 Dec 1 1938 
gold $250,000 ($1,000)___~_ /St. Louis Union Tr. Co., St. Louis, Trustee. 
City Ry of Los Angeles tee 1911 5 F-A 613 ,000 Feb 1 1941 
$5,000,000 ($1,000) gold.c*/Int. at Los Ang. Tr. & 8. Bk., Los A., Trus. 


Bonds.—Int. on ist & ref. M. bonds is payable at pete of trustee, 
Bankers Trust Co., New York, and by arrangement at Anglo & London 
Paris Nat. Bk., San Fran. Bonds are nat subj. to call. Bonds have sk. fd. 
of $10. 000 per * month (incl. s. f. on underl bonds) to be invested in 
first . bonds at 105 and int. or ne or in approved securities; first 
for s. { A be kept nye, 05,000 bonds are held 

pont ee 94, p. 1383; V. 95, p. 1273. ae adhe id 
notice int. may a made payable at the National City Bank, N. nt. 
on the Los Angeles Trac. issue paid at Chase Nat. Bank, New Yorke.” “$300. ~ 
000 Los es Ry. M. bonds in sink. fd. City Ry. Co.of L. A. Ist M. 
bonds have a sink. fd. 2% per annum of principal amount of bonds 
beginning Jan. 1 1916. 

EARNINGS.—For fiscal years ending June 30: 


Maturity. 


Fiscal Gross Net, after Fized Balance, 

Year— Revenue. Taxes. Charges. Surplus. 
eS Fee $6,326 ,053 $1,939,424 $1, 179. 283 $760,141 
SOLER. .ckcedne 7,003,000 2,309,416 4 1,168,636 1,140,780 


PROPERTY.—Comprises 389.08 miles of track; 60, 72, 87 and 116-Ib. 
rails. Owns and controls 878 passenger cars, of which 474 are of P-A-Y-E 
type, 182 center and 222 misc. cars, and_ 97 work cars, &c. Has favorable 

wer contract with the Pacific Lt. & P. Co., the current being distributed 

hrough the corporation’s own transmission system, comprising 432.56 
miles of line and 10 sub-stations. 


OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Mer., Hower 
Huntington; cat & Treas., hb A. Henderson .—V . 96, p. 487, 1365; V.97 
p. 521, 1733; V. 98, p. 523; V. 100, p. 1348, 1438; V. 101, p. 370. 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION .—Incorporated in New Jersey on July 5 1903 and 
acquired practically all of the os of the Louisville Ry. Co. Holders of 
common stock of Louisville Ry., on payment of $55 in cash, received three 
shares of new common stock : ‘exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of ne 7 eee with a bonus of 20% in common. The new com- 
poe provided the Louisville Ry. Co. with needed money to be used for 

provements, a railwa Company issuing $1,100,000 common stock 
therefor. See V. a. @. In April 1907 authorized common stock of 
the Traction Co. ou 2 one from $12,000,000 to $15,000,000. V. 84, 

931. In April 1908 preferred stock was increased from $2, 500,000 to 

3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky a OE Foie 1 all the street railways in the city of Louisville and 
its suburbs t b 500,000 common stock and “ preferred, 
practically all To By " the Louisville Traction Co. Franchises are 
ag for 99 years from 1886 and partly perpetual. 

The Louisville & Interurba a has been organized in the interest of 
the Louisville Ry. to construct’a system of  arhen and interurban lines. No 
securities have been issued except $4,000 stock (increased to that 
amount in February 1913) to Louisville Ry. Co. In Jan. 1911 Louis- 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
pm oo construction notes, receivers’ certificates, &c., and about all the 

» Was owned by Louisville & Interurban), sold at foreclosure on Jan. 3 








i911. V. 92, p. 59, 262. 

STOCK Anp. BONDS— _ Date. Interest. Outstanding. Meany: 
Common $15,000,000__...... .--- Q-J $11,889, fe rey ‘16,1 
Pref 5% cum $3,500,000----. ---- -O 3,500 aN "16, 2 
Louisville Ry gen mtge gold} 1910 seFA 205" 1000 Ie % 

$20,000,000 ($1,000). _c*tf{/ Interest at German Bank, 

Louisville Ry cons M gold{ 1890 5¢J-J 000.000 er ‘1 1930 


$6,000,000 (list N Y)_.c*tf int. at National Bank of Commerce, N. Y.; 
Fidelity-Col. Tr. Co., Louisville, Trustee. 


Leavis 000 gota 2d mtge, $2,-| 1900 444 ¢M-S 2,000,000 Mar 1 1 1940 
rig .000)__ .tf{Interest at German Bank, Louisville. 
000,000 of the gen. mtge. bonds of 1910 are reserved to retire 


prior liens; x remainder is for extensions and pa agen 
not subject to call. Fidelity-Col. Trust Co., Louisville, trus 

Dividends.—On Traction pref., 5% per ann num. On com. the first semi- 
annual dividend, 14%, was paid Oct. 1 1904. In 1905, 3%. In 1906, 
and 1907, 4%. In 1908, 3% 1909 and since, 4% per annum. 

ROAD ‘The Louisville R “Co. owns 175% miles of track on 77% miles 
of street, with 134 miles outs de city limits; all te Affords entrance 
into Louisville for the Lou Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. 

REPORT .—Of Louisville jother Co. for fiscal years ending Dec. 31. 
Cal. Gross > oe bn ag Pf. Div. Common Balance, 
Year. Revenue. Earn (5%). Dividend. Surplus. 
1935- $2,940,501 $1, 414. O70 $180 060 $909: 144 $125,000 $545,650 $1,976 

914_ 3.166.482 1 '369.818 180.000 876.225 125,000 545.650 2.943 

OFFICERS.—Pres., T. J. any; V.-P., A. P. Humphrey; Sec. & 
Treas., Samuel G. Boyle.—V. 94, ag 826, 1179; Ws 96, p. 553, 790, 
1015; V. 98, p. 882; V. 100, p. 733, ‘O78: . 102, p. 713, 880. 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 
ORGANIZATION .—Incorp. in March 1912 in Indiana as successur to 
the gntenenos A jomgrene Traction Co., sold at foreclosure on March 21 
1912. >. 3B. o Franchises in cities and towns are for 50 years from 
1905; BS er ts a private right of way. 

STOCK AND B00 OOO. Date. Interest. Oe a 
Common stock 3600 Subigiion 
First mortgage $1,600,000 4.1013 BeAO  Sie'shh ADMIT i0i3 

rst mortgage $ -O 849. 800 April 1 1942 

($100. $500 & 3" 500. Bi gS, at Colonial Trust Co., "Pitteb>, Trus 

ds.—Of remaining 1 st 50,200 are for impts. and ertens. 
at at 80% of om. ve! Aas any ne date at 105 ae int. —_. ae of 
a m ns Oc ncreasin eac ete Sa u 

rei 1 1921, then reduced to 1% per ———B thereafter - . vd 

EARNINGS.—For year ending Dec. 31 1915, gross, $137,902: wr fter 
taxes, $45,759. In 1914, gross, $142,951; net, Seer $137. $46.4 “ 

ROAD.—40.9 miles of track from Sellersburg (from which ad c 
are run into Louisville over tracks of Louisville Rucaeee Ry. ‘& Lig. So) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp) Bey > h cars from 
Louisville to go Tpdienepalis were put into operat a] in 1908. Standard 
gauge; 75-lb. T rails. 

OFFICERS fslm rs & Gen. Mer., John E. Greeley, Scot In 
V.-P., Mark Storen, Scottebu Ind.; Sec., Nathan , G. } nvm Pitts: 
burgh, Pa.; Treas., Jas. C. © laplin, Pittsburgh, Pa.—V. 100, p. 733. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 
Interests identified wih the Misde West Utilities Co. are in conteel, 


Bonds are 





Maturity. 





are deposited under this comp any's mee vense, 5 purchased the 
ie. sia uipment of the Kentuck Indiana Bridge Co. ore leases mg 
bridge for 25 years, thus tbe gi dependent entrance into Louis 


Company does bee rng 1 nung and ress and freight business in addition 
to passenger pasta busin: is maiz y on private right of way. 


STOCK AND igo pion Interest. een Maturity. 

Domeee ey tes ae ee 300.099 "Basel yt 
eries vige era 

rs 1905 5¢3-D 500:000 Dee 11025 


First mortg $2 pee 000 & 
Int. at American Tr. & Sav. Bank, Chicago, 
ov a $1,000 Trustee, or at Eliot Nat. Bank, Boston. 
Bonds.—Unissued bonds can only be issued for 80% of bi of iC saad 
built or acquired. Are subject * call at 105 and int. p. S68 
STOCK.—The Series eae: Pee tock is 6% cum., the narlen 3 cum. and 
is entitled to 2% = 1906, 3% in O07. 4% in 1908, 5% in 1909 and 6% in 


os and th 

vidends. a Dividends from July 1 1906 on both classes of pref. stock 
a paid at rates called for up to April Ly he ber %% was paid on both 
classes; same amount quarterly since to / Apr 916 
ROAD.—Operates 20 miles of track, Lou ville to Sellersburg, with a line 
branching off at Watson and running ” ae At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. , running to Seymour, where 
connection is made with ne Ind. Col. & do (interstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a geen h line Seiween 
Louisville and Gieaeawt, Standard gauge. 70-lb. 
o Wears S.—Pres., Chester P. Wilson; V.-P., eA, Smith; Sec., Ira 
meg all of Indianapolis: Treas., J. FB. Stratton, New Albany, Ind.— 
. 82, p. 509, 868; V. 94, p. 1626. 


ak United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the ‘Louisville & Southern Indiana Trac. 

Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and "supplies also Port Fulton, Silver Grove and Clarkville. 

Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 

in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


Phas ey AND 1 eal Date. Interest. Oi 500 008" Maturity. 
sock 66 O00 MOO I00)....~- cco  --s---- S1Q00000 ~.-..-.... 
First mtge $750,000 31 -000) 1902 5¢J-J 671,000 See text 


deh Latah Miles assets Ween daft dlse *) Interest at American Trust & Savings ~ om 
Chic., aus: and at vet Nat. Bk., 
First consolidated mortgage! 1904 "5 ¢ J J-J 50,000 See Rog 
$1 +508. 000 gold ($500 and} Interest at American Tract & Savings Bank, 
*| Chic., Trus., or at Eliot Nat. Bk., Boston. 
ds.—$671,000 first Soonthe are reserved to retire a like amount of 
first 5s; and $79, 000 have been retired. Both issues mature serially from 
1907 to 1942, but the bonds of 1902 may be called at 105 and int.: the new 
consols are callable after July 11924 at 105 andint. See V. 79, p. 2458. 


Year ending June 30— 1914-15. 1913-14. 1912-13. 1911-12- 
Ceties GIS | ok sk eee $331,595 $334,730 $317,625 $312,682 
Operating expenses and taxes____-_- 230,304 221,579 202,361 200,702 


(ivede cee. She $101,291 $113,151 oii}. 264 $111,980 





Net earnings 





PORN MO iiss cise ke 80,859 76,728 73,454 71,393 
ee TR scot a eS, aan Se SPR te $20,432 $36,423 $41,809 $40,587 
OFFICERS.—Pres., Chester P. Wilson: V.-P., Frank P. Smith; Sec., 

Ira E. Guthrie, all of Indianapolis: Treas., J. F. Stratton, New Albany, 

Ind .—V. 81, p. 1794; V. 82, p. 871: V. 85, p. 737, 1466. 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorp. in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railway 

Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 uae privilege of renewal for 25 years) at a oe ee a ¢ of $500, ¢ the 
int. charges and taxes and divs. of 4% on $100, 77, 


Am In Sept. 1904 uired the H nd RR. for $10, 000 | in wahies’ 

to — In Dec. 1905 acq the Jeffersonville City Ry “- 
Vv. 81, p. 1792. Is controlled by the United Gas & Electric Co., which 
above. P- Wanditias owned are for 50 years; also permitted to carry freight. 


STOCK AND BONDS— Date. 
Common $2,000,000 ($10)_... ---- 
Pref 6% cum $1, as} ay ($10) .--. 


Interest. $32,000,000 Maturity. 


432, 
5¢M-S15 1 000 "000 Sept 15 1923 


First mortgage. 000,000/ 1903 
gold ($500 and $i 1600) oe Int. at Amer, Trust & Sav. Bank, Chicago 
dU. 5 arene Co., Louisville, Trustees. 
New Albany St Ry $250,000 1902 5 F-A 50,000 Aug 1 1927 
($1, noe eames and int_/Int. at U. 8. Trust Co., Louisville, Trustee. 


Bonds. —Il1st M. bonds have nog. fd., but are aan. £0 onl efter 10 yrs. at 
105 & int. See V. 77,p. 769 New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 ‘< te and are guar. by ‘Onited Gas & Elec. 


ROAD. tes 33 miles of track, including 10% miles leased from 
New Albany Street Ry. and also line between New Al y and Jefferson- 
ville, and city lines in Jeffersonville. m to Louisville was com- 


An extensio 
pleted in Sept. 1905. Has a contract with ‘“‘Big Four’’ RR. for the use 
ofits bridge over Ohio River and with Louisville Railway Co., allowing its 
cars to enter Louisville. Has erected an interurban terminal on Third St., ~ 
Louisville. Girder rails, 90 Ibs.; T and girder rails, ve and 77 \% lbs. 
OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.—V.81,p.1792. 


I 


McALESTER, OKLA. 

CHOCTAW POWER & LIGHT CO. 

ORGANIZATION.—Incorp. in Maine in April 1916 to succeed the 
Choctaw Ry. & Lighting Co. sold at foreclosure (V. 101, p. 1272, 2071; 
V. 102, p. 1539). Stock, common, $1,000,000; 6% cum. 'pref., $250, 000: 
Bonds, first mortgage 5s, open issue authorized. 

ROAD.—Operates in cities of McAlester and Hartshorne, and an inter - 
urban line, over private right of way, between the two cities. 23.26 m. of 
track. Standard gaug uge; a ~ 70-lb. T. Yr Mss sa? cars, 7 other cars. 

OFFICERS.— Mason, A. Trawick, Boston; 
Sec.-Treas., 8S. M. Eg bem ge: 7 Ad Mer., W.H. Vorce, McAlester. 
N. Y. office, 71 Broadway. 

rr 


McKEESPORT, PA. 
Ere TSpuRGn McKEESPORT & WESTMORELAND RY 
Wiedenmann bought the propersy at auction on June 17 1915 for 


$05, 000 in the interests of the Union Trust Co. of Jersey City and others. 
The road rus a ay Irwin and McKeesport, about 11 miles.—V. 99, 
D. Pp . 





GA. 
GEORGIA LIGHT, POWER & RAILWAYS. 


ORGANIZATION.—Is a voluntary association formed under Massa- 
chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 


& Light Co., practically all the com. & pref. ks of Macon Gas Co., 
8 ,660 ,000 [of the $4, stock of the Central Georgia Power Co. and 
the entire capital stock of the Central Geo: Transmission Co. Also 


owns over $1,573,000 6% sooestekes of its constituent companies issued for 
new construction, &c. 


STOCK Amp Ope tengo). Date. Interest. atte OO. eo 


bmx (3.100) 1317 J ,000 
"ante $6, rae ijii_ 5M-S 3,574,000 Sept 1 i 17941 

a as New York Se weg Co., New York 
$500, 000° yi] 1914 6 F-A 500 noo heh 1 1517 
; HE aya RIS 2 c\ New York Trust Co., N. yo Trustee. 
Stock and Bonds.—Pref. shares are pattebte at pid ane and are 
and dividend; are listed ‘on Pittsburgh change. mmon stock 
is listed on the e Fittabureh Oo A. nee stock exchanges. 
remaining $2 ,92 lien bonds are reserved under careful restrictions 


eras as to yin. 





FE ens he eg — Tne On | ee 31 BOD the general geleoed rao 
diana ec. t8) e $ stock of the U 
Gas & Electric Co. aw $332: '700 stock of the a Wee Albany Water-Works 


for 
secur 


uisitions of other securities and for extensions and impts. Bonds ure 
by deposit of all the securities owned by Ga. Lt. P. & Rys. Red. at 











MAY, 1916. | ELECTRIC RAILWAYS 63 
=— = 

& i + int. Gres on 30 days’ notice. Prin. & int. payable at war bonds had no s. f., but by terms of su on Pees Po $10,000 was made 
bea) Lan each & Co ., or Bank of Scotland, London ag et sk. fi payable Aug. 20 “OL ‘$15. 000 Aug. 0 1918 -_ $20,000 annually on each 

‘000 ‘916 to 7930 $75, 000 193} Se 1925 and $100,000 1926 to i946. Aug. 20 thereafter until maturity. 1566. $65, have been 


. 93, p. 1532. Bonds are | hicago, Pittsburgh and London stock 
exchanges. The debentures of 1914 are convertible into pref. stock. 

Divi none —dQuarterly divs. of 14% were paid from Jan. 1 1913 to Jan. 1 
1915, incl.; none since. 

EARNINGS.—For the 12 mos. end. Dec. 31 1915 interest and divs., 
) Sd 15,576, less all income deductions, incl. int. charges and general expenses, 

$182, 439; deficit, $66,863. The combined results of the co. and its 

poe re ng with inter-com any items eliminated, for 1915 were: Gross, 
$839 ,203; ones after taxes, $401,773; interest charges, $381,179; net in- 
come, $20 


PROPERTY.—Through controlled oormee anies operates entire electric 
railway and gas business in Macon; es electric light and power in 
Macon, Monticello. Forsyth, Barnesville, Griffin, Bibb, Thomaston and 
Hampton. Ga.; also sells a large amount of electricity in Atlanta. 


end gaat yg .—Pres., Geo. P. Toby, N. ¥.; V.-P., J. D. Everitt; Sec. & 
Treas., B. bee ag ‘Asst. Sec. & Asst. Treas., W.'E. Fulcher.—V. 94, p. 
630; V. 05. p. 544; V. 98, p. 912, 1844; . 102, p. 1436. 

(1) Macon sh & Light Co. 7 


Entire common stock is owned by Georgia Lt., Power & Rys. 
ORGANIZATION .—Incorporated in Geo: 


corgia on Oct. 23 1902 by the 
Railways & Light Co. of America as a omnes tion of the Macon Consoli- 
dated Street By. the na Electric Light & Ry., the North & South 


Macon Street and the Metropolitan Street Ry The city ordinance 
ermitting the Consolidation. > ane on Sept. 16 1902, granted a 50-year 
Panchise. For terms, see V. 33. 
Control of the Georgia Public Serv. Corp. (incorp. in Ga. in May wy 
was acquired in Oct. 1913 b are + aaa Aad the Macon Ry. & Lt. Co 


and Central Georgia Pow. 
In June 1914 Georgia RR. Donunteaion op yer the issue of $700,000 
, making the total $1,600,000. 


additional common s 
On Aug. 24 1915 the RR. Comm. denied ing pc of the company 


and the Georgia Pub. Serv. Corp. to increase electric light and power rates 
in Macon. ee V. 101, p. 694. 


STOCK AND BONDS— Date. 


Interest. OMe an 


Maturity, 


: 500 See text. 
tge{/ 1903 5¢4J-J 959,000 Jan 1 4958 
g ,000 ef Int. at Equitable Tr. et NN; Y., Tras 
Macon Elec Lt & at & Ry Ist mtge{ 1899 6¢J-J 2,500 Jan 1 1925 

100 icon Hy. & 1 meett Int. at Equitable Tr. oo. . N. Y., Trustee. 

Lt. lst consols are subject to call on any interest 
date at Sito and t int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
ore aad e4 Savannah Trust Co. to retire the $42,500 bonds remaining out. 


sole tet ee. er per annum has been paid s.-a.on pref., 1903 to April 
cl. 


ROAD.—Owns and operates about 36.14 miles of track, all of which has 
been re-laid with 70-lb. rails. 54 cars. 


EARNINGS.—For years ending Dec. 31: 


Year ending Gross Net (after Intereston Pref. Div. Balance, 
Dec. 31— Earnings. Taxes). Bonds, &c. (6%). ne soe 
SOO wr. a kk ES $430,869 $102,415 $95,005 $17,016 606 
Set See ae 55 522 100,016 88 O86 17,016 5,086 
OFFICERS.—Pres., Wm. H. Felton; V.-P., P. G. Gossler; Sec., E. W. 
Cabaniss; Treas., Richard Oudersluys. —V. 97, p. 1286; V - 101, D. 694. 


(2) Macon Gas Co. 


ORGANIZATION .—Incorp. in Ga.in 1852. Was formerly Macon Gas 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon, 
Practically all the $480,000 com. and $20,000 pref. stock is owned by Ga. 
Lt., Power & Rys. Com ny has no bonds. 

Decision—On Nov. 3 1914 Judge Mathews in the Superior Court sus- 
tained the demurrer of the company to a petition of two minority stock- 
holders asking for the appointment of a receiver and an order directing 
the meen to sever its relations with the Georgia Light, Power & Rys. Co. 
Fes wd ty ion was dis except that part under which an injunction was 

previously. to restrain the company from increasing its capital 
Sock above $500,000. See further particulars in V. 99, p. 1455. 


EARNINGS.—For years ending Dec. 31: 
Dec. 31 Gross Net (after Interest Preferred Balance 
Years— Earnings. Tazes). on Notes. ivs. Surplus. 
BNI asics te mse gue $139,738 $45,282 $11,856 $1,000 $32,426 
TNE ask ns ception 147,201 40,683 9,388 1,000 30,295 
Has 3 gas holders and over 50 miles of mains, &c. yu now exceeds 
100,000, cu. ft. per annum.—V. 93, p. 942, 1537; V » p. 1455. 


> Central Georgia Power Co. 
Power & Rys. owns $3,660,000 s 
ORGANIZATION — Incorp. in Ga. on teres 4 rs 1907 as Bibb Pow. Co. 
and in Jan. 1908 changed sey to present title. Began oper. June 1 1911, 
STOCK — BONDS— Date. 


Interest. Cuiten te Maturity. 
Seoex SEG Ot a cco pcassos coon ‘Shvc aloes See kes. 
M 3.000 ,000 g¢ ($1,000,) 1908 5 M-N 3 ‘Ses :000 May 1 4089 
$50 x & $100, or £ uiv- Empire Trust Co., New York, Trustee 
SE ancctsuedsande c* 


r* 

Bonds.—Int. on bonds is payable at office of A. B. Leach & O Ae 
or Bank i, vy pen Subject ~ Near at 105 = int. for ae fa. 
any or at company’s option on any ay. in. und of 1 of 
bonds out began in 1913. V. 88, p. 1199. er * 

EARNINGS.—For te mos. end. Dec. 31 1915, gross. $355, 
$257,213; int. on bonds, &c., $210,946; surplus, $46,267. 

PROPERTY.—Owns hydro-electric ee (capacity 16,000 elec. h. 
ultimately to be increased to 24,000 elec. p.) on Ocmulgee River, at 
Jackson. Transmission lines extend to ince Forsyth, Jackson, Bibb, 
Barnesville, Thomaston and Griffin, connecting at the last-named point 
with the line of the Central Georgia a reneiaton Co. (whose entire capi- 
tal stock and_ bonds are owned by Ga. Lt., Power & Rys.), running to 
Hamp ton and A tpnte- Total length of transmission lines, 125 miles.— 

Dp. 


sae 


o77; net, 





MADISON, 
MADISON LIGHT & RAILWAY CO. 


ORGANIZATION.—Incorp. in Indiana July 25 1896. Operates 4 
miles of street railway in Madison and supplies light and power to Madison, 
North Madison, Hanover and rural district. Franchises expire in 1952. 

nd ng, AND BONDS. Date. Interest. Outstanding. ‘ 
First" mtge $150,000" eold| 1013 85~-~~ 1 00) sa i0as 

mtge go = Buy 

Sigler Chee gage Pa., Tr. Co., Trus ait ty 

Remaining bonds are reserved for add’ns and impts. at 90 2 of cost. 
Sinking fund of $1,000 per annum from July 1 1917 to 1922 and Foe an- 
nually thereafter, callable at 102% and int. 


EARNINGS.—For year ending Dec. 31 1915, gross, $53,538; net, $16,- 


IND. 


483; ipeurance and taxes, $1,323; bond int., $6,840; surplus, $8 320 
OFFICERS. —Pres., Treas. & ‘Gen Mer., M. _Tennis; V.-P 
C. Tennis; Sec. & Aud., M. 1. Robinson. —V. 98, p. 1767. 


MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road 
iS is hie reported tt that the co. has changed its name to the ‘‘Madison Rys.”’ 
TIO ccessor to the Madison 


N.—Su & Interurban Tracti 
Co. ae was incorp. in ha ay i068. and on Sept. 1 1085 purchased the 
Madison Traction Co., which successor to the Madison Electric 


itself 
Ry. Franchises expire in 1982, 1938 and 1944, and are —" exclusive, 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


Re SE ee Pee ae eC amet ig 

rac ist mtgef 19096 5g M-N 62 
gigba at hEMF 

me 

sina Loan a ea Sane Bh 2 
. & Interur. Trac. mtge. was for 2 8 Co. but mtge. was 
closed and only $685,000 issued, the balance bein cancel Who @ issue 
callable on any int. date at 102 and int. on 60 ays’ notice. Originally 








Seaveied. Of the gen. mtge., $620, 006 = Scoerved to retire above prior 


lien 

“EARNINGS. —For year end. Dec. 31 1914, gross, $273,085; net, after 
taxes, Ain 797. 

ROAD .—Owns 15 miles of standard-gauge track, including lines in Madi- 
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


adison 
OFFICERS —Pres., F. W. Lape agg = Vers Dudley Monteqmerg : 
Sec. & Treas., Warren Montgomery; obs." s jiontgomery — 

ay 


p. 501; V. 80, D- 1174; V. 83, p. 96, 156; V 
MANCHESTER, N. H. 

MANCHESTER TRACTION, LIGHT & POWER CO. 

ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
prises the several light, power and street railway properties in and around 
Manchester. The company owns the stock of the Manchester Electric Ess 
Manchester Elec. Lt. Co., Manchester St. R Manchester & Nashua S 
Ry. (name changed from Goffs Falls Litchfield & Hudson St. Ry. in rob. 
1907), and Manchester & Derry St. Ry. Manchester St. Ry now 
authorized and issued $1,219,500. Also owns entire capital  eoacie of the 
age Lt., - & Pow. Co., which does the light, power and gas business 

ua, 

P ston «By perpetual Interurban roads and main transmission lines 
on private right of way, except through cities and towns 

The 3- * AN 5% notes were issued to retire $415,000 floating debt incurred 
for additions to plant and to provide for the construction of a new steam 
turbine reserve station with an initial capacity of 8,300 h. p., including a 
new steel tower transmission line on private right of way, and a sub-station 
at Manchester. 

STOCK— 
Stock $5,000,000 ($100)_..... --.-. 
First consol | mtge $2,000, 0,000 | 





Interest. eee 606° Ap yg te 
-J $3.6) 


3 68. 000 ron 1 1921 


gold ($1, t\ Interest at American Trust Co., Boston, Tr 


t 
Meachotee Be Electric ic Tighe “tt| 1897 5gA-O 173,000 Oct 11917 
first mtge —_ RS a 
Manchester 1906 5¢J-D 200,000 June 1 1926 
M gold $300, 000 ri Uso} Int. at American Tr. Co., Boston, Trustee. 
Man & sy fy ist mtge/ 1907 5 125,000 Dec 1 1927 
$500,000 ($1, 000 B yee Int. at American Tr. Co., Boston, Trustee. 
Covnee notes 000; 1915 5¢gJ-D 1,000,000 June 1 1918 
gold d ($1.0 p00 & Pe _e*tf\ Int. at Amer. Trust Co., Boston, Trustee. 
f the new first consolidated mortgage, $250, 000 are reserved to 


retire the bor bonds of the Manchester Electric Light Co. 
RNs bonds have been purchased for the sinki 
ashua St. ny. and the Moacmanisr & Derry; St. Ry. bonds are guaran- 
by Man. & Power Co. The notes are calla- 
bie: as a whole at t 101 Bee int. on any tse day on 30 days’ notice. 
PROPERTIES.—tThe different roads controlled comprise 65.479 miles 
of track, as follows: Manchester Street Railway, 42.726 miles; Man- 
chester & Nashua Street Ry., 14.335 oa va Manchester & Derry St. Ry., 
8.418 miles. 106 passenger ‘and 18 misc. cars. 4 hydro-electric plants 
present capacity approx. 10,000 h. p.; 2 noone ~ ty — at Manches- 
ter and Nashua, capacity 2,600 h. p. and 2,000 ae eg gen 8 
Dividends.—First dividend of 3% on July 15 190 paid 6% per annum 
to and including 1906; since 8% per annum. 5% extra div. in 1911-12. 
REPORT .—Of the Manchester Trac., Lt. & Pow. Co. and Manchester 
Street Ry. for years ending June 30: 


$77 .000 of that com- 
fund. The Manchester 


Year end. Gross Net (after Interest, Bond Sink- Balance, 

June 30— eres Tazes). &c. Fund. forDivs.,&c 
1914-15_.__- 325,955 $550 ,009 $140, 15 $3 ,000 $406,852 
1913-14..... 8,541 543 ,804 141,54 33 3,000 399,261 


* Includes portion, of Manchester St. Ry. surplus not applicable to Man- 
chester Trac., Lt. & Power. Co. 


OFFICERS.—Pres., E. C. rr: V.-P. & Gen. Mer., J. Brodie Smith; 
Clerk, Edwin oe Jones; ay . L. Saltonstall; Asst. Treas.., Clement R. 
Ford.—V. 88, 1787; 97, Petty pS 1583, 1895; V. 98, p. 1157; V. 
99, p. 1673; V 100. Dp. ia 17 2, 2009; V 102, p. 66. 








MANSFIELD, O. 

MANSFIELD PUBLIC UTILITY & SERVICE CO. 

ORGANIZATION .—Formed in 1915 by the holders of the $350, 90 
Per stock of the Mansfield Ry., Lt. & Pow. Co. (see ‘‘Elec. for 

ept. 1915), who had brought suit against the common stoc holders A 
that company, asking for the dissolut: ro of “vy pea nc ene tio oo. The 
ordered its dissolution and the sale of its assets I t $1,430, N00)” 
which were 7600 or by the new company in Se Ny 1915 og’ $10. 000 subject 
e the $942 bonds shown in the table. - 101, p. 1189. Compare 

- 95, p. 1542; % p. 63. Stock of new company Cait Vived at 3,500 
auead of $1 4 wns entire street railway and electric-light systems 
in the city. City emilee runs till 1925. 

STOCK AND BONDS— Date. 
Stock $3.500 (61)... ines sacs 
a, first mtge ($400,-| 1901 

CE ito waiintnersr’ I 
me. 3 Bo eB 


Interest. emg Maturity. 


5 250° 300 Api 1 1923 

nt. at Cleveland Tr. wrt Clev Trustee 
1903 5g aS 742,000 April 1 1918 
s ao Union Sav. & Tr. Co., Cin., Trustee. 
Yell ay if the bonds of the Menetiold Railway Light & apd 

Cote is payable at Union Savi Bank & Trust Co., Cincinnati. $200,000 
bonds are reserved to retire the bonds of the old Citizens’ Com any ‘and 
$58,000 for future acquisitions and impts. A reserve fund of $10,000 r 
annum is maintained, to be used for extensions and Mee mF ot 

subject to call. soo'v 76, p. 810. 


EARNINGS.—For year end. Dec. 31 1915, gross, $248,496; net, $35,607; 
bond int., $47,100; deficit, $11,493. 

ROAD. —Owns and operates 9 miles of track in Mansfield and an inter- 
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 24 cars. 

OFFICERS.—Pres., Frederick Hertenstein, Cincinnati; V.-P., 
Carpenter, Mansifled; Sec., S. A. Foltz, Mansfield.—V. 101, p. 1189. 


a ee 


MARION, ILL. 
FOAL | BELT ELECTRIC RY. 
passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co. 


éon AND BONDS— Date. Interest. Ouet00 OO Maturity. 
Stock $300,000 ($100)....... --..  --------- $300,000 -......... 


EARNINGS.—For fiscal year ending June 30 saad an gross, $74,197; net, 
$8:8 B19; taxes, &c., $1,977; gn em $6,842; surplus, none. 
AD —Operates 15.33 miles of track, from Marion to Carterville and 
Hewin: Standard gauge. 52 to 70-lb : 
OrrrOnee. —Pres., J. G. Drew; VP A. Robertson; Gen. Mer., 
. Murphy; aes F. W. iene Treas., F. M. Hickman; Gen. Aud., 
J. &: Livergood, S t. Louis; Supt., H. H. Berry, Ilimo, Mo. 


Reid 





MARION, OHIO. 
COLUMBUS MARION & BUCYRUS RY. 
ORGANIZATION .—Incorporated in Ohio in May 1913 as a reorg 





aniza- 
tion of the Cot umbus Marion & B RR., sol f 
Y. 08. te eee ucyrus d under foreclosure per 
ge AND BONDS— Date. Interest. Outstanding. 
First mise, $100,000722.-707 1014 8% Ee 30.008 eS coca 
Gen&Ref M. $350,000, goldtf 1914 §% 3 44 
—The lst M. 6s are red. at 102% ana int. ‘on any int. day. 
R ing $65,000 is held by trustee er-house. 
coe ee oe ee e. is 3% for the ‘lat and, 3d 
‘ears an thereafter. reserv 
Fetire Ist M. bonds. V. 06, p- 1488, 1839" 


EARNINGS.—For cal. year 1915, gross, Agr 019; net, after taxes, $6,467. 


OE eae Geo. Whysall; V.-P. & Treas., Jas. H. Caldwell, 
Troy, N. Y¥.3 Sec. & Asst. Treas., R. oC. poh A —v. 99, Pp- 196, 537. 
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ELECTRIC RAILWAYS 





[Voxu. 102. 








MARION & SUBURBAN RAILWAY CO. 

Receivership.—lat. due Oct. 1 1909 is in edge sete 
sall was appointed receiver. Suit has been brought against the directors 
or an accounting of the proceeds of bonds. The hearing was begun before 
U.S. District Jags Hollister at Cincinnati on Oct. 191914. V. 99, p. 1528, 

ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 

necessary extensions of ret? to the local Marion City lines demanded 
by sr of Marion. les completed; none in operation; no work is 
being done 


in Feb. 1910 Geo. Why 


Mt) Fh BONDS— Date. Interest. Onn oan: Maturity. 
First mortgage, $259, 000,f, 18 1906 5 g A-O 380 hie Soe 
RRS aa Interest at Cincinnati Trust Co., Trustee 


old ($ 
Bonds — Subject to call after i912 at 110. Sinking fund of $5,000 per 
aonum after 1912. 
eo. H. 


OFFICERS hte Holzb -P.,J.G. Webb; T N. 
Catrow; Sec., ye ge om 99, D tb28. 4 sere “ 


MATTOON » ILL. 

CENTRAL ILLINOIS PUBLIC SERVICE CO. 

ORGAN agate enon oe oe Illinois in 1902 as the Mattoon City R 
and on Aug. 25 1910 eee ae aoe to the above. V. 91, D. 655. a 
to Aug. 1 1912 did m + Re ectric light, power and heat business in 
Mattoon and an electric light sv power business in Charleston and Kansas, 





[ll., besides operating street railways in Mattoon and Charleston and an 
poe poll he ae between those two ne oon es July 29 1912 in- 
creased ca ($2, ref.), and 


tal stock from $330,000 to 
on Aug. ? Pole an acq additional 4 gone fg pA nay proper aay ‘Cen- 
tral, Southern and Western Lllinois, doing electric light and power. i and 

street railway business. For list of properties see V. 95 ett 44. On 
ans 31 1912 made a Ist and ref. mtge. to the Continental & Comm. Tr. & 
‘0. 


is Wer. ‘1913 increased auth. capital stock from $6,000,000 ($3,500,000 
com, and $2,500,000 pref.) to $10,000,000 ($5,000,000 each). V. 97, p. 
STOCK AND BONDS— Date. Interest. Quistandt Maturity. 


Geumnon =2,008 


6% cum $5,000,000. ___- saedngsse 3°995. teh tas IS 
First and nd refunding morteage/ 1912 5 ¥F-A 4/838, .000 Aug 1 1952 
- Sole ying bo co Rae Si Interest payable in New York 
10-year gold debentures. -----~---~ TO AE. i EE cee ate 


i ie kt. misleads . ARE: ds delnuceicme oa 
ds.—The first and ref. bonds are red. at 105 on any apeerass date. 

Additional bonds may be issued under certain restrictions. See V. 95, p. 

pt on 000 bonds in addition to amount reported outstanding are 


ROAD. or al street pore in Anna, Batioe. Taylorville and 
Charleston. The Central retline Traction Co., whose s and bonds 
are de under the mortgage, owns an interurban railway between 


Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection at Paris with an interurban 
line now operating between Paris and Indianapolis. 


oe “eo ——Pres., gg ol E. ofa: V.-P., G. apaeree: 
Sec Graham; Treas. rooks.—V. 88, D. iy v.91, p. 
655:'V. ‘5. p. 618, 1744; V. ‘$e. Dp. > 1020: ye 97, p. 1583. 


MAUCH CHUNK, PA. 

CARBON TRANSIT CO.—A trolley road. 

ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry. sold at foreclosure sale May 16 1908. 
Property is being improved by reconstruction, new equipment, &c., in- 
cluding the development of Flagstaff Park on Flagstaff ountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk. 

Maturity. 


STOCK AND oe Date. Interest. Outstandi 
DONG Ga eee CE eee occ e ceed * BED ‘Abovducknn 
lst mtge $150. ( ~~ and{ 1908 58 150, ‘000 Aug 1 1938 
$500) gold_-__...... c*tfiInt. at Mauch Chunk Trust Co., Mauch 
Ch , Pa., trustee. 





Second a, mise Sy $100,000 gold 1910 5g J-D 46,100 June 1 1940 
($100 SE *tf\Int. at Manch Chunk Trust Co., Trustee. 
Current finbiiitie, Dec 31 “91 RED rs | 2a 

Sans .—First mtge. bonds may be called at 105 and int.on an int. day 
Second muge. bonds are red. in any amount on any int. day June 
1915 at 1 

Panmias .-—For the year en De. 31 19}4. » $65,347; net, 
320.835 es and taxes, $11, d Io ROE gross, 

1'637: on 17,481; charges and canes, 0 0 798. +> lus, $6,684. 
ROAD.—Comprises 12% miles of track; 24 cars. Owns shout, 425 acres 
of valuable real estate, including 75 acres on ‘Flagstaff Heights 


OFFICERS.—Pres., Wm. Dods; V.-P., C. H. Lotta; Sec. & Mer.. J.F. 
Geiser, Mauch Chunk: Treas., Geo. | H. Mayer.—V. 90, p. 1674. 


MEADVILLE, PA. 
NORTHWESTERN PENNSYLVANIA RY. 
ORGANIZATION .—Incorporated in Pegeerivenia in March 1911 as 
os of the Meadville & Cennanet Lake Trac. Co., V. 92, p. 187 (a hold. 
ing company), and its controlled companies, the Meadvill le Trac. Co. (V. 92, 
P: 262) and the People’s Incandescent Lt. Co. 92, p. 1033. Franchises 
nection for Penn. RR. System with Meadville. 





Meadville expire in 1944. Interurban pene perpetual. Affords con- 


In the latter part of 1912 purchased the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street Ry 

Franchises.—There are 23 frenchivas, of which 16 are perpetual, 3 for 99 
years, and the shortest does not expire ‘until 1937. 


STOCK AND po Date. Interest. een O08 


Maturity. 


t mortgage M 1911 5¢M-S 650,000 Mch 1 194i 
gold ($1,000)________ * nt. at Central Trust Co., N. Y.. trustee 
Pomes Incandescent —— 1900 000 Dee 1 1920 


ais eae oe tH Bee 

lst M erie Div) $1,500,000 t 1912 

2d M (Erie Div) $305,000__tf 1912 See caxt 

Erie — (Erie Div) $500, ett 

Céllat trust notes $165,000 65.000 Mar B. 1 1918 
$100, $500, $1,000)__ _ctf\ Int. at the Sec. Sav. & Tr. Co., Erie, T 
tock.—Entire common stoc is held in voting trust. 


Bonds .—Of the Ist M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under c 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 
of ve of bonds out began Nov. 1 1914. Bonds retired to be ke +) alive. 
p. 1033, 1436. Or the $1. ,500,000 Ist M. Erie Div. bonds, 
hs reserved to retire the Erie Trac. bonds and $550,000 for po oath pa ‘and 
betterments and $200,000 are in treasury. Sink. fund 1% annually, com- 
mencing April 1917. Erie Trust Co., Erie, .wrustes. The 2d M. bonds bear 
2% int. the first year, advancing 1% Fey the to 5%. Int. J.-D. Colonial 
Trust Co., Pittsburgh, trustee. The tion bonds have a sink. fund 
of $20 for every $1,000 Ist M. bond, beginning July 1 1917 (denom. $1,000, 
$5,000 & $10,000). The coll. trust notes are secured by de poms of $200,000 
purchase-money mortgage bonds. Redeemable at 101 an ed interest 
on 4 weeks’ notice. 


ROAD .— pernes 11 miles of track in Meadville, 16 
ahencrme an , Samneriie. va a amie outaneen to - onneaut Lake, 
an miles between eadville an a tal trac ° 

Linesville connects with the Penn. RR. yetunn. 70 miles. At 


EARNINGS.—For year ending Dec. on 1914, OSS, 1,701; t, 
$83.145. In 10913, gross $373,620; net, $106.387, "$261,701; ne 


OP rrORRS. -—Pres., George >. Gaston, N. Y.; ae F. F. Curtze, yet. 
: Sec., Goodm Treas., Charles Fabr, Meadville: 

Charles M. Hat tch, Erie. General office, ae Cae rEm N. Y. office, 0 

- 95, p. 420; V . 98, D. 74, 237; V. 98, D. 


150. 
.-Co. T. "Bate Dep. & Title Ins.Co.,trus. 
§ J-D 250. one Gent 1 1947 
ept 1 1947 


miles between 


Broad St.—V. 92, p. 1033, 1436; V 


MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO. 

American Cities Co. (see under New Orleans) owns 86% common and 
88% preferred stock 

ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., ae & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Owns and 
operates the entire street railway business of the city, including suburbs of 
Binghamton, Raleigh Springs and South Memphis and a line to Lake View, 


Miss 
r. 1913 purchased the pro y (excluding the building owned in 
ma ae the car barns) of the ee Trac. Co. (sold at foreclosure 
aL t. 1912) for $160,000. payment to be made in 20-year Lakeview 
tion bonds pears g 2% me 2 yours, 3% for 3 years, 4% for 8 years 
he last ears 
and nd 5%, fort to Foree-—On Sept. Poor the Supreme Court of Teunessee 
rendered a decision holdin invalid the Malone ordinance providing for 
certain reduced fares. ° . 654. The Supreme Court has confirmed 
the co.’s franchises in all respects, including right to charge 5-cent fare. 
The State Supreme Court ned the decision of the Court of Civil 
Ap of Tennessee in May 1915, holding that the company was not 
Obiteated to issue transfers upon its tickets sold at the rate of 11 for 50 cents. 
City Ordinance Not Yet Enforced.—On Mar. 13 1914 5 LEAF 4 Fentress 


gran ction res ing the city from enforcing a vexatious and 
pared 4 nes which wae to ave become effective Mar. 14 1914. 
For details of the ordinance see V. 98. p 

The notes shown below were issued to retire $1,000,000 2-year debenture 
notes due Nov. 1 1915 and $906,000 Cena. St. RR. in “Oe due Jan. 1 
1916, the balance going to working capital. V. 101, p. 

STOCK AND BONDS— Date. Interest. po ce ob Maturity. 

Bl igibsild: -- delerentiee date $2, 7 See text 


Common $2,500,000 ($100 
Preferred $2, ,000 


3 ie 

($100) red at 110 & accr divs 
Cons mortgage $10,000, 

— (see text) closed.c*&r 

Pass $30,000; 000 gold 

Gerg100 $1,000) ._c*____tf| Guar: 


Y., Trustee. 
liateral gold zs 1.500.000, Nov 1 1917 


cicguldtiaie chimeaiiententll New York, Trustee. 

id notes ($ 000 Nov 1 1916 
000) c gu p&i by Am Cit Co Union Trust Co. » New York, Trustee 
Bonds.—The consol. M. bonds are in denom. of $1, p98 coupon and $10, - 
000 registered. Are not subject to on. Sinki fund $25 per sgnum. 
1910-14; $30.000, 1915-19; 5.000. 1920-24 000, 1925-29 pe $50 .000 
1930-45. See V. ‘82, p. : $178,000 held alive in sinking fu fund; 
$1,41 d fo ty for coll. gold notes ortg: 
closed. 92,000 gen. “ hep Bs are 6 d as coll. for 2-year notes. 
During life of notes total issue cannot ex 

cept with consent of 2-3 of oa. OP belo and % of guar. soocholders . 
Of the unissued .-M. ee. $9,822, ROO are reserved t0 Fetire the cone. M. 
bonds and $19,686,000 are for add’ns , &c., under 
restrictions. Red. at 102% and int. on any int. a V.'101, p. 1886. 
The 2-year coll. notes are callable in whole on 60 there notice at 101 and 
int. on or before Nov. 1 1916 end | at 2 300% ond ~- Secured by 





$1 416.000 cons. i. oo and = a * a oa. he l-year notes are 
curr. Bes by pnd American *Bivion bs nrog2 
OK 4G ee, home 5% was paid “iL Pt up to ond including 
mt. 1914. “None since. 1 1257. On com., first div.—1%— 
aid a 24% 00 - 1913. Mar., %; Dec., 1%. In' 1914, June, 4%: 
none since. 
‘REP ORE. —For year en . 31: 
Bi 684.109 caf Taree te, nesta tt aC T 
DE... .cnrnninianall ‘ . d A 
PEE wisensuuee *2005.068 842,678 539,283 303.395 
ROAD.—Owns 129.56 vie of track. Rails, 60 to 80-Ib. T to 107-Ilb. 
girder. 328 passenger and 27 aneous Cars. 
OFFICERS.—Pres. & Gm. Mer. Thos. H. Tutwiler; V.-P., L. E 


y ee iG Le May.—V. 88. p. 564; 
met Vv. 99. p. 407, 1748: 


he i & Ea w. a 


v. 92, 8; V. 94 863. 
 106.p 128%, 1752; Pri 10L 7 B76" i092, 1553 


MICHIGAN CITY, IND. 


CHICAGO LAKE SHORE & SOUTH BEND RY. 

ORGANIZATION .—Organized in Indiana December 190 

No securities in hands of pane except equipment ee. Rest all 
owned by syndicate, which has used them as collateral only. 


se 





STOCK AND BONDS— Dale. Interest. Cusmanat Maturity . 
EERE RT LOL pe aeeeeenereeeete bt eeeeeneee 
ie 1907 5 F-A 15” 4:457 000 | Aaz 16 1947 


t 0 1 bon 
* ai “ — nin piso i SEE Mi yi In t at Cleveland Trust rustee. 


nds.—Remaining bonds are pond future exhetoes and im- 
rovements. They are subject to call at 10244 at any int. period. Sink. 
fund of $50,000 per annum begins Aug. 15 1917 for 10 years, then 2% of 

bonds outstanding until maturity. 

ROAD.—Operates a total of 70.86 miles between South Bend and Chi- 
cago; 6.7 miles Hammond to Pullman, owned by Illinois Centrai RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail. 


OFFICERS —Onelrn. F. a. Game Pres. and Gen. Mgr., C. N. Wil- 
coxen; Vice-Pres., S. H. Tolles; & Treas., H. O. Lang: Asst. Sec. & 
Treas., A. Born.—V. 86, p. 51, 187, “420. 1528; "Vv. 98, Pp 


MIDDLETOWN, N. ¥. 


WALLKILL TRANSIT CoO. 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen ge 5? and 
the Middletown-Bloomsburg Elec. R See V. 80, p. 1059, Com- 
pany was placed in hands of receiver ct. 1908 on account of a A. BB, for 
injuries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 
STORE AND BON DS— _ Date. 

toes SS00.000 (B00). oc <scboe esee” sevsqatesceo QOD. coccesesns 
Ist mtge $350. me gold ($100,; 1905 5 M-N $300" ‘000 May 1 1935 

$500 and $1,000)___- _c*tf{ Int. at Com’ w'IthTr.Co.,Harrisburg, Trust. 

Bonds.—$50,000 reserved for future improvements. Are subject to call 
after 10 years at 105. 

EARNINGS.—For year ending June 30 1915, gross, $77,168; net, after 
taxes, $18,333; net corporate income, $2,6 

an eA erates 12.84 miles of track a from Middletown, 

‘i to Midw way Park, Goshen, including switches, turnouts, &c. Rails 
eS T and 80 and 90-lb. girder. Standard gauge. 

OFFICERS.—Pres. & Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss. Harrisburg, Pa.; Treas., W. M Oglesby. Har- 
risburg, Pa.—V. 80, p. $98, 1059, 1425, 2346. 





Interest. aye Maturity. 





MILFORD, MASS. 


D & UXBRIDGE STREET RY.—Trolley 
reas ZATION pea As BIA. in pinesachusetes in 190 


On July 
10 1902 consolidated by purchase of entire capital stock with ae Milford 


1. 


Holliston & Framingham St. Ry. Operates the Grafton & Upton RR. 
from Hopedaie to North Grafton, 14 miles, and the Medway Dedham 
St. Ry., 21 miles. 
STOCK AND BONDS— Date. Interest. Outten Maturity. 
Bere ce ta'00 diboec ss oe oom F180) Boe ear 
referr PANO ke ak | lean 
M. Holl. & Fram. Ist mtge.{ 1898 5g J-J 16 oo, bay 1 1918 
$165,000 ($1,000) g__c*ntf\Int. at i. Trust Co., Trustee 
Milford & Uxb gold bonds{ 1902 5 J- 335 B00" Sen 1 1918 
($1,000) gold____._- c*ntf\|Int. at Amer. Trust Co.. Boston, Trustee 


EARNINGS.—For fiscal year ending June 30 1915, gross, $255,592; net. 
after taxes, $59.494; other charges, $33,683, divs., $28 ,000 (5% on com. 





1246. 





and 6% on pref.); deficit, $2,189. 








MAy, 1916.| 











ELECTRIC RAILWAYS 65 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbri pane system and a central-station steam-heat system in Milwaukee. Leases for 
from Milford to Medway ond J Ho aieton. ane 9 erates the G = ears from June 1 1915 the Plankinton Elec. Light & Power Co. V. 102, 
ae a from Hopedale to No es, and the Modway & 9. 

Dedham 8S y., 21 miles. cong Bd Nipmuc Park. 60 pas- eb 1909 entered into a contract for 25 years to take a supply of power 
senger nee. “13 snow plows and 4 eet 134 electric motors. from the Southern Wisconsin Power Co. V. 90, » Oe 

OFFICERS.—Pres., John T. Manson, New Haven, Conn. V.-P., Joel A. The railway franchises of the company run until 31 tPe4. Vv. 70, 
8 , New Haven; Sec., Wendell Williams; Treas., J, E. Walker, Mil- | P- 39. Electric-light and pow wer franchises are unlimited in tim 
ford: Supt., W. L. Adams. Milfo rd, Mass.—V - 74, Dp. +308: V. 76, p- 102; License Decisions.—On Dec. 5 1911 Wisc. Supreme Oourt affirmed the 
Vv. 88, D. 375; V. 90, p. 914; V. 91, p. 463, 1160 decision of the lower pa a] holding that the cit 


——— 





MILLVILLE, N. J. 
BILL VILLE DRAGS IONS! trolley’ road. 


Outstandi: Maturity. 
stock $17 $100,000 gold) 1804 _ Ba FA 308" 000 Foeeur 
r 
" TO tgaie ec She Ss tne ithe & Trust , Phila., Trus. 
“Other debts” Dec 31 ORI cs ct esembies steer dente 156,818 iii Ns diets anit 
Bonds.—Not subject to call. 


» MAES NGS.— ear 1915, gross, $50,402; def. from oper., $4,365. 
1914, gross, $51 1490: def. from oper., $7,254. 


ROAD.—Operates 12.55 miles of track in Millville, Vineland and Town- 


ship of Landis, of which 8.67 miles put in o tion * 1901. 
FFICERS.—Pres., George Wood; V.- -» R. D. Wood; Sec., G. H. 
Thomas; Treas., OC. Lewis. 





PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley 
ORGANIZ aE oo Chartered 1897. In 1910 Whittaker & 
Diehl of H burg purchased control > aie Railways Company General. 
Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
serece to install Sri, aceaeigat cars on some 11 miles of track between 
ontandon and Miffl and to operate a line in conjunction with 


steam use of that ceaaten at’ road, connecting with present trolley line at 


ae isburg. 

‘ bee oe a AND BONDS— _ Date. Interest. oweto DON: Maturity. 
gtec tteticentens etee  ahtbtnhin | QLOVMUD: isacccerecs | 
First Bea waren $300,000 ar) 1910 5¢@F-A 160,000 Feb 1 1940 

Ne Int. at Land Title & Tr. Co., Phila., Trustee. 


s es bonds on only be issued for improvements and ex- 
etese se & ~g of cost. Sub. to call as a whole on any int. date after 
e 


RARNINGS” pe for 12 months ending Dec. 31 1915, gross, $48,186; net, 
after taxes, $8,713. 
11 overhead- 


nec wach oot ‘miles of track between points named in title. 
cars run from Montandon to Mifflinb 


, 2 storage bat 
Whittaker; V.-P., G. Brown; Sec. 


operation 
OFFICERS: ‘—Pres., John 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 





MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO., INC. 


ORGANIZATION .—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s nog: ok in Milwaukee and other Wisconsin public 
utilities. Owns or pare ugh stock ownership, the following cos.: 
Milwaukee Light, glicat Bi Trac. Co.|North Milwaukee Light & Power Co. 
Milwaukee Elec. Light Co. |Wells Power Co. 

Wisconsin Gas & 7 Co | 

On oe. 29 1914 oe company filed a certificate of increase of capital 
stock from 300,000 to 400,000 shares, to provide for conversion of the con- 
vertible bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock 400,000 shares (no par : 
i ee emda! *  eaeeee 215,000 sh. Dec’15 $1.00 
Debens $10, ao ($1, 
$500 and $100)_...__.__ #1914 6g¢M-N 6,500,000 May 1 1924 


Debentures senvashls into stock at 


per share after May a Pd 
and pA red to May 1 ices red. at 102 on 60 da: 


"notice. V. 98, 


vidends.—A div. of $1 75 was paid June 1 1914; in Dec. 191 ake a 
$1 it In 1915, vuae, $1 75; Dec., $1. 
REPORT .—For cal. years (combined properties). 
Calndar Operating Net or Non-Op. Interest Balance, 
Years— Revenues. Tares, &c.). Revenue. Charges eens 
IGE cbc oo oie : 605,380 $2,604,049 $51,415 $1 ‘36. 406 $1,294,058 
Sea coen once 8,552, 808 2 583 448 87,196 1,354 (415 1,316,229 
Income Account of Wisconsin Edison Co. 
Calendar ——- tat Ez oa & eae. pte Balance, 
Year— a rt 
RIT icici since e chnaiiien alee $1, 058. 556 $457, 81 $600. Tb $301. oso 
YEE hci tie ndine ead 1,119,205 "394, 594 i 611 — 658, a 65763 
OFFICERS.—Pres., Jas. Mortimer } ae H. Pierc Sec., 
gt £8, F ty: Treas., Geo. R. Sheldon: Kset. Robt. Randail: 


t. Sealy. V. 95. p. 1279: 1335; 
tov, 1609: “Vv. oo" Dp 1456; V. 102, p. 523, 891, 
k Li ht, Heat & Traction Co. 
By Sy og phi Be owned by the Wisconsin Edison Co. 
bY cena renee tale att : ey 1§ ee. ie an a ectenstve Cress 
ban way an ectric an usin . 
peed ang South ‘Atilwaui pee. © cert Tighe a 3. Rencahe. Co eB orth 


Von >. 528, 1076 1128. 
1065. 


Milwaukee, W Fox dae int W, West Allis, Waukesha, Pewaukee, 
Hatend deonomowoe, atertown, St. Martins, Musk uskego Lakes, Muk- 
wonago, East Watertord. Rochester and Burlington. 


Control ae § —In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric _ Lt. Co. from The North American Co. 
Fete A was done in order to make Mil. Light, Heat & Traction Co. the con- 

poe Company instead of The Milwaukee Elec. Ry. & Lt. Co., as was 
erly the case. V. 86, p. 286. 

formare Increase.—See Milw. Elec. Ry.& Lt. Co. below. . 

STOCK AND gy oe Date. Interest. Ouitentt fd Biaturdy. 
Common stock $30,000,000.. .... ---.--.- 

Milw Lt H & Tr Co wo 4 M g\ 1899 5igM-N 13. ‘$09 000 Mas 1 ‘929 
$5,000,000 ($1,000) g.c*/Int. at Equitable Trust Co., N. Y., trustee 
Milw Li H & Tr Co ref & ext( 1907 SgJ-D 6, 1180 000 Juiie * June 1 1937 
M g $30,000,000 ($1,000) - atesoueiien Tr. Co. Int. 
t company’s New yeti ine 
ist M. bonds may be call at 110 on any int. date. They are guar., 
prin. and int., by endorsement, by The Milwaukee Elec. Ry. & Light Co. 
PY. 86, p. 1642)” oe ,189,000 ‘of the ref. & ext. M. bonds reported out- 
standing are owned by the "Milw. Elec. ~~: & Lt. Co.; $5,500, are held 
e called on any int. oor at 110 
n 


retire prior a These bonds nay, 
= » First $13,000,000 are to bear 5% int. and 


andint. V. 1183. 
ag ern ei 60! 500 not over he 
—10% per annum paid from 1904 to 1907; in 1907, 2%; in 
1908. 3c: in 1909, 334%; in 1910, 4 1-8%. No later information. 
ROAD .—Total mil ease. exclusive of controlled Milw. Elec. Ry. & Lt. Co.. 

237. 3 miles. 80-lb. Trail. 137 passenger cars. Steam power plant has 
9,000 k. w. capacity. 

REPORT .—Fiscal years aie Dec. 31: 





Z 











5. 1 1915. 1914. 

Get. cscs $1,480, a38 $1, 493 667 Other income. $698,644 $698,552 

Be peeciation ~ (88.63 | A 188.693 $1,246.258 

Teoes aon -178'450 —-115,003) Interest _.. ~~ 2,660 645.071 
es 2. atin 


490,049  $547,706| Surplus___- y 01,187 
Passengers taeed in 1915" 15,515,160 qt 12,18 oie in 1808 
ICERS.—Pres., J. D. Mortimer; V -P. & Gen. Mer., 8. B. Way; 
 veP.& Asst, Gen: Mer. Stearns; V.-P., Chas  B. Pfister; Treas. 
aor t gheldon; Bee "hack Whee Jas. F. Asst. Sec. & Asst. 
Treas., Boehm, Milw.; Asst. Sec. 7 Jone: N.Y. Gen. office. 
Public Service B Gg te ilwaukee vaio 30 Broad St. N.Y. Of Oo. 
V. 86, p. 286, 1042, 1529; V. 94, p. 1627; V. 95, p. 1274; V: 102, p. 1350. 


(a) The Milwaukee Electric Railway & Light Co. 
ORGANTEZATION — Boonen of Milwaukee St. A ad Co. Jan. 29 1896, 


Vv. 60, p. 1 mbraces all the street railway lines (except 
per pian in 1 1h atlas single tenck in Milwaukes. Entire common olen 
is Powned by e Milwaukee & Trac. Co. 


he company , besides 
its street railway system, owns ae operates an electric-light and power 





Pts not entitled to ‘wore 

$187,500 for licenses of $15 each on street cars from 1895 to 1910. - 93, 

D. On March 12 1912 Judge Turner held invalid the via AIP LS. .2 

passed in April 1911 levying a license of $15 per car. V. 94, 912. 
Vi ion.—¥or ow 


valuation by Wisconsin RR. Coun. in July 
1931 see V. 93, p 
Decisions.—¥or oy decisions handed down on Aug. 23 1912 by the Wisc. 
RR. Comm., g fares and wae. see V. 95, 44, 


D. 
Commission's order of Aug. 23 1913. 
requiring the Tale of tickets in F ackages of 13 for 50 cents instead of 25 for 
detts was upheld on June 14 1915 by the U. 8S. Supreme Court, affirming the 
—— of the Wisc. Supreme Court on May 29 1913. V. 100. p. 2085. 

e Increase.—This company and the Milw. Lt. Ht. & Trac. Co. in 
wh As ‘915 petitioned the Wise. R. Comm. for an increase in fares to in- 
sure a reasonable return, claiming that the present rates were confiscatory. 


regardin: 
The validity of the wisconsin RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
(par $100) pats Q-M __ $9,850,000 
6% n ode $ 4500. lee Q-F ati ion oon IEE 
on-cum ae : 
The Milwaukee Elec ity &1 1806 5¢ F-A __ 8500;000 Feb 1 19 
t Co cons. mtge -{ Central Trust O + prustee. Int. pay- 
,000 gold ($1,000)__.c*| able at co’s yo Nag 30 "Broad 8 ¥ 
The Milw Elec Ry & Light{ 1906 


ne. 

4% ¢J-J 728,000 po 1 1931 
Co ref & ext mtge $20 00S Trust Co. of Ae He, "New York, Trustee 

000 goid ($1,000)_____- Interest at company’s office 
Gen & ref mtge 290.000, 00 1911 5 J-D 5,305,000 See text 

gold ($1,000) Ser “‘A”’.c*tf{Int. at N. Y. Bankers Tr. Co., N. , Trus. 

Stock and Bonds.—The bonds and the pref. stock are listed on the N. > 
Stock Exch. Of the ref. and ext. bonds, $6,500,000 are reserved for prior 
liens, $6,000,000 are deposited as collateral to gen. and ref. M. bonds, and 
the remaining $772,000 are to be issued from time to time and deposited 
as security for said gen. and ref. bonds. Bonds are a, to ae! on an 
after Jan. 1 1916 at 108 and int. No sinking fund. See V. 81, 1724 
1792; V. 84, p. 508. Gen. and ref. mtge. falls due Dec. 1 lost, cabins that 
in theevent t ecompany has not acquired a franchise extending to 1954 on 
or before Dec. 1 1931, the mtge. becomes due on that date. Bonds of Series 
A are redeemable on any int. date on and after Dec. 1 1916 at 105 and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; remainin 
$71,467,000 are for extens., impts. and acquisitions, at fol of cost thereo 
under certain restrictions. No ann fund. See V. 1787. Bonds 
listed on N. Y. Stock Exchange. 000,000 ref. & ext. bonds and $750,000 
pur. money mor e of the Sentral Fifnoler Co. of Milwaukee are deposited 
as collateral for the gen. & ref. bonds. 


ROAD.—Total track onereted. 180.29 miles, of which 166.22 miles 
orpee and 28.61 miles leased. Steam power plants have aggregate capacity 
1,150 k. w. 537 passenger Cars. 


psi REPORT.—Fiscal years ending Dec. 31 (for 1915 report see 
V. 102, p. 969): 











1915. 1914. | 1915. 
eats i os: $5,971,715 $6,005,495|Other income. $29,321 365-1 806 
Expenses .__. 3.085.877 3, ,20 
Depreciation. 656,125 698,516| Gross inc_. $1,836,155 $1,838,877 
Tene ou cas 422,879 436,701 | Interest _.__- "793, 570 823/374 
Met 22560 $1,806,834 $1,773,071 Surplus--_-_.$1,042,585 $1 O15 503 


Passengers carried in 1915, 91,400,946, against 97,874,919 in 1914 
Dividends .— Regular quarterly dividends of 14% ror a paid on We 
Pref. since Feb. 1900. On the com. stock in 1 903, 4 1904, 5%; in 
ee am in 1906 to 1912, incl., 6% per ann. No ae al 
Ng —Same as for Milw . Lt., Ht. & Trac. Co.—V. 100, p. 474, 
807. F085. - 101, p. 923, 1465; V. 102, p. 800, 969. 


(b) sel Gas & Electric Co. 


ORGANIZATION .—Succeeded in 1912 the Racine Gas Lie Co. (in- 
one. in a hey a4 and acquired the Kenosha Gas & Electric Co. and Ke- 
a E Ry. Does entire gas business in Racine, Kenosha, South 
ele cme Cudahy and Grotentowe: the entire electric lighting, power and 
street railway business in Kenosha, and the electric t and power busi- 
ness in Watertown, Burlington, Johnson's Creek, e Mills, Jefferson 
Junction, Jefferson and Fort Atkinson. Electric light and power business 
in Kenosha is done uader indeterminate permit. ranchise for street rail- 
way extends until 1952. The company has the right to conduct its gas 
business either under an indeterminate Bmp nh or under the special (per- 
petual and exclusive) franchises original 
aes July 1915 increased auth. common cencie oy $1 ,000 ,000 to $2,759,000 
and issued $657 ,500 of the new stock to acquire the Watertown Gas & Elec. 
Co. and the Burlington Elec. Lt. & Pow. Co. (both controlled by the Wis- 
consin Edison Co.) and to discharge $162 ,000 floating debt incurred in mak- 
ing additions and betterments. 


STOCK AND BONDS— Date. Interest. Curion sins. Maturity. 
Com stock $2,750,000 ($100). -.-.  .-.---- $1 657 8 tiie tele hcia 
Pref cum $1, ,000 ($100)_. -.-- 6% 300 sali ais ig ee 
First “mortgage gold ($1, 009 1912 5¢4J-D 350, 000 June 1 1952 

ED wkd wnddadite men *) Eageront payable in n33 York. Harris Tr. 

& Savings Bank, emer Trustee. 
Watertown Gas & Elec lst M/{ 1905 54J-D 150,000 Cee 
$300,000 gold. Red atiInt. at Bank of Watertown. Wisconsin 

TDD danwciehiath aon this ie aici Trust Co., Milwaukee, Trustee. 


Bonds.—Additional lst M. bonds ca be issued only for oo of cash cost 


of permanent impts., &c., when the annual net earnings are 1% times the 
int. charge, incl. bonds to be issued. Bonds red. at 105 and int. on and 
after June 1 1917. $30,000 are held in treasury. 

EARNINGS.—For year ending Dec. 31 1915, gross, $950,737; net, after 
taxes, &c., $255,900; other income, $15,416; interest charges, $137,766; 
surplus, $133,550. 

PROPERTIES.—Miles * single track, 7. seg Sigg of gas mains, 203: 


Ban ah Se tas -—Pres., J. D. Mortimer; V . Way; Sec.-Treas., 
oehm.—V. 96, ‘D. 434: Ve Ol pe 375: V. 102, 'p. 1352. 
WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 
ORGANIZATION .—This company was incorporated at Milwaukee in 
Mar. 1900 with a nominal capita! of $10,000 (since increased to $1,000 00), 
the pew ne g of uniting certain properties in the Fox River Va '>y. 
ecured control of the Fox River Valley Electric Ry. and the A " 
ilectric o ane & Power Co., and has consolidated them. In Sept. 1904 
parks ased entire capital stock of the Fox River Valley Gas & Electric Light 
+ ane guarantées its bonds, ye. & int. See V. 79, p. 787, 1267. 
Mar. 1914 the Wisconsin reme Court sustained the State PB. 
Gane in holding, in ney s i t against the city of Menasha 
city cannot do a commercial ighting business in connection with ite Gen 
rece tienes! service without the necessary authority from the Commission. 
. Dp 
STOCK AND BONDS— Date. 








Interest. Oumeatt Maturity. 
e0** 


i i ee At 
First m $3,000,000) $i.- 11901, 5 eI 000, J 
Fox ret a, ees Wakes Intot yen vivian re she ia 
50,000 ($1 000) gold___c eT 4 Loan & Trost 50,000 re) 


Bonds ae issue of Wisconsin Traction, Light Heat & = tl: Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River Val ey bonds are subject to pod at 105 and int. 


EARNINGS.—For years ending Dec. 31: 
Year— Gross. Net(aft.Taz.). Oth. Inc. interest Divs. 834.940” Sad 
BIRD ic essed $439,889 $157,829 $9,824 $73,500 ats 
LOA acieboe 425,716 144,556 9,490  74;200 

ROAD.—O tes 15.82 miles of 
Appleton and 


eng Menasha 
, 3.57 miles locally sally in the city of Appleton and 1 , 
wns electric-lighting 


es sidings and turnouts; total, 


-15 miles. 








66 ELECTRIC 








RAILWAYS [Vou. 102. 





—_—_ 





lants in sarieee, Neenah and Menasha and supplies gas 


enasha 
OFFIORRS— es., y yotin 1; Beggs; V.-P., Chas. F. Pfister, en gare 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787. 1267: V. 91, p. 96, 1770; V . 98, 


Dp. 764; V. 101, p. 1093. 


— 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 





ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Oo., the Misgesne™ Lyndale & Minneto nka Railway Co. and the 

Suburban) controls a entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Reephaven at Lake Minnetonka. In. 1906 absorbed ‘ North Side Street 
ty A Robbinsdale line) and the St. Louis Park line; V. 83, p. 

oa articles of peorneee were amended so as to make thie charter 


Minneapolis & St. Pau 


80, p 


‘ 4 

eee and Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 
signed an ordinance requiring street railways to sell six fares for 25 Cops. Vv. 
84, p. 451, 509. On —~ 24 1907, however, Judge Lochren of the U. 8. Cir- 
cuit Court granted a permanent injunction ’ against enforcing the ordinance 
(see V.85, p. 532). one Jan. 3 1910 U.S. Supreme Court affirmed the decision 
of J a e ibobeen, This decision sustains the pony we *s claim to a 50-year 

from July 1 1873, with the right to charge 5-cent fares. V.90,p. wi1. 

The company. is negotiating with the city for a renewal of the franchise. 


with wee St. - “ar decision as to right to build new 

26 and pd settlement with City of St. 
Paul by which the any. a or £0 its right of appeal from this decision and 
the —— agrees to pay ~ the city treasury real and person property 


Vv. 101 
lines in St. Paul, 


to at least 6% of gross earnings; see V. 80, 

On’ Out. 23 1914 the Mi 
of an ordinance passed by the City Council in May 1910 ord 
Paul City Ry. to construct a car line on St. Clair Ave., bran 
West Seventh St. V. 99, p. 1301. 


New Subsidiaries.—Because of a decision of the Paaeeee Court holding 
pan suburban lines, as railways, are amenable to the Minnesota 4% gross 
it was decided =" Mar. 1910 to Bede Bow, the ‘Minneapolis 


& i St. Paul Suburban RR. $1,000,000 stock, increased to $3 


Jan. 1911; debt limit was also increased to $10 0,000,000; V. 92 
the Minnetonka & White Bear Neves Co. ($250 50,000 stock) a8 the 
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company mene ie handled separately for taxation and accounting pur- 


poses. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transit— 
Com $22,000,000 ($100)__. __-- 233 523 000 fo Apr "16,1 
Pref cum $3 ee eG 1895 7Q-J 3,000,000 Apr "16,1 


Minneapolis ‘Street Rai lway 


1st com BM 85.000 r,t vecpt t 1889 5 g¢J-J 15 5,000,000 Jan 15 1919 


St Paul City 
F 


irst mtge on he se a_i 1882 6gA-O Aped hi 1 1932 
horse-car franchise__cpt echangeniie at 105 tor f Np consoli 
First consol mtge gold__cpt 1884 6g A-O Oct 1 vo34 
Cable con gold(see text) cpt 1667 5 : J-315 3 708 000 Jan 15 1937 
Minnea my! re ree Paul ge aan 
at 189 M-S 500 a. &§ t 1 1924 
gs TeSee aya Interest &é entral Trust Co.,N «, Trustee 
Minn Str Street & St or hs 
Joint con mtge $10 } 1903 5g¢A-O 10,000,000 Oct 1 1928 
( ) gup & ‘arm Central ie Co. of New York, Trustee. 


Resi, estate SIRS 375,000 


bonds are for $1. ,000 each, and, with Oh exc tion of the Minneapolis 
t. Paul poe Ry. and the joint issue of 1903, interest is payable 
at n & Trust Co., New oe Company pays Federal income 


tax on morgen oe jones 
Stock.—Stock listed on N. Y. Stock Ex 


change 
—The Minneapolis Street x song» Co. Jointly an and sovernly with 
ed $5,000,000 5% 
30-year first mortgage and first consolidated mortgage a bonds. See 
statement to New York Stock nae in June 1895. ‘The consols are 


4 388,000 5% 50-year cette gon- 
& Trust Co. 


Bonds. 
the Minneapolis Lyndale & Minnetonka Railway Co., 


also listed in London. V. 60 
The St. Mak ins A Raioay &: ah . 
cotieeoer Sones (including $680,000 held — the Farmers 


, to ot hny the ern ,000 prior lien bonds above); limit fixed by this 
t by the dgint « me mine. of i903 no further un- 


mig was 55.5 yt ~y 
be put out. V. 228 art of 


pny isi: 138 .000) are ar. i ‘anh, a Revit ¢ ot Rapid Transit 
Ss sy P- Fi! in V.60.p “i 1150 


ee statement to N. Y. St June 1895. 


Co. yi 
= is gous. tee. of the St. Paul City, soe 000 are held b thie ie Farimers" 


be exchanged for the $224,000 J 
Lonhe yh Ne lis Street City Ry. pment nh 


1903 is a joint e of the ALF oy Street Ry. and the St. Paul City Ry. 
- and int., by endorsement, by Twin City Rapid Transit 


to and including Apr. 191 
aii) have wy have been, paid. First st dlvidend 0 of ‘1% Prins a aS . - 
‘Or * 
changed a ‘quarterly. and 1K% paid io 102. Aug. 1%%: aga 11% |M 
5% i ann.; 1910 and since, 6% per annum. 
nina 40.46 miles of track, including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake oe 
tonka. Standard gauge. On the principal streets of the cities 90-Ib. 


Guaranteed S ie 

Co. >, (ane V 77, p. 2 p51 te ge 

in 1900, of i 44 

1903 to B pea 
RO. 


rail with welded joints. 


Power.—The company leases water-power at St. Anthon 
pacity 22,000 h. p.), wit oe 4 


th cities. See V. 64, p. 704. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1915 was 
in V. 102, p. 796, showing results on the a propery, follows: 


1915 1 
Revenue pass. carried__185, Pity 985 184,352,963 175,895,811 
Transfer pass. carried__ 69,259,767 66, 63 ,914,27 
Receipts from transp’n_. $9, tte '233 $9,227 .602 $8.81 8/178 
Rects. from oth.sources_ 76 72,043 


innesota Supreme Court ed the validity 


ch power is now used in conjunction with power 
Generate’ at new steam power plant to run the entire railway system in 


to Neenah, 


1472. In 


the St. 
from 


ag :000 in 
187), 


1918 to 1923 


these cable 
of 


e of 


6 common 


"s Falls (ca- 


1912. 
162 ,407 ,993 
58 | 451 
$8,147,199 
61,768 














Total receipts_______ $9,477,891 $9,299,645 $8,870,336 $8,208,967 
Operating expenses__.. 6,064,628 5,832,182 5,560,641 4,973,001 
Net earnings________. $3,413,263 $3,467,463 $3,309,695 $3,235,966 
Interest, taxes, &c_____ $1,680.29 7 $1,579,822 $1,561,440 $1,529,230 
Miscellaneous ‘debits___ TIS oi 2 vate aad 1) ee heya ee 
Divs. on pref. stk. (7%) 210,000 210,000 210,000 0,000 
Divs. on com. stk. (6%) 1,319,916 1,250,514 1,206,000 1,206°000 
sp RG age ef Fae $3,230,904 $3,040,336 $2,977,440 
Balance, surplus_______ $182°359 $427,127 . $332 »255 926900. 236 
OFFICERS. rats etarund Lowry; J lst V. -P., E. spec We “P., 
John R. Mitchell; 2d V. = & ona A. Dee bertson; ‘and. . J. Strouse 
es E.A. Crosby 98, . 604, i768 1847; V. 99, p "50, 1301, 1453. 
. 100, p. 399, 728, 1430. v. 101, Dp. 132, 371, 2146; v. 102, p. 438, 523, 796° 
MINNEAPOLIS ST. PAUL ROCH. & DUB ‘ 
<<. mly known as ‘“‘Dan Patch Elec. op tae, a —_o Bb nb e ats 


“ORGANIZATION -—Incorp. on June 10 1907 
line 300 miles uo hone, connect: Ra ares 4 and ate piaine to conatenes e 


buque, Ia. 


7 ing passenger and fre to the leased 
see lectric Short Line Terminal Gc Co. in V. 100, p. 1833) oe 
cago Great Western s line extending 
Minn., 67 miles, was canceled Feb. 1 1916. from Randolph 


proceeds of the notes issued in May 1915 are to be used to complete 
eapolis 


The 
the lind into Minneapolis terminal and add to i 
Trust Co. is trustee of the mortgage. eet cH 

STOCK re BONDS.— Date. Interest. O 
Goumon 0,000,000 | REFEREE T I SE ere Rae eR $4 61 Bin 
Pref $ 


,000 6% MENOGEE sntu «edhe sce $4. Rtty 
fous Sede Cuaatlans 1915 6% 750 id 


es of between Minneapolis and Northfi i" 
in operation 8 miles of och is on oS ree right-of-way in + tenn 


o lease of the 


°, and Du- 


is terminal 
to Mankato, 


Minn 
Maturity. 


Stock.—Preferred tee *% a redeemable. 5 
COG iCERS -— Pres. ; Sec., M. H. Boutelle.— 
V. 92, p. 1109; V. 93,p. “731; vv. 60") 5. a7. ¥. *fo0. p. 1832. 


MOBILE, ALA. 


MOBILE LIGuT & RAILROAD.—Trolley 

ORGANIZATION.—A consolidation - ‘Sent. "1 1901 of the Mobile Light 
& Realicoad and the Mobile Street RR.; the franchises of both ew 
were extended on Sept. 12 1901 to March 42 955. See V. 1S: p. St 
In July 1906 the Mobile Illuminating Co. purchased the ectric light 
lant * oe company and under contract of — pays to the Mobile 
Et. & . 70 semi-annual payments of $11, 
Stoo AND BONDS— _  Daie. faeret " Qutstenett ene: Pes ry 





Stock $2,250,000 (par $100)_. ---. ------- r’16,1 
] fe 1807 5 6 I-D 2+333000 Ju 1 i937 
pgpebin J geeg vas eT 1393". 3 : M EN 370,000 May ’ 1 io23 
Mobile Street t mtge) 1 g M- a 
gold $300 ,000-_...--- c* ett Farmers’ Loan & Trust Co., N. Y., Trustee. 


Interest at National City Bank, New York. 
Consolidated mortgage, gold} 1901 5g M-S 1,505 ,000 "Sept 1 1941 
($1. ,000) ) $2.29 250. 00... ett Interest at New York Trust Co., N. Y., Trus. 
250,000 mtge., $655,000 reserved for prior liens, 
and $90, 000 Bad yo retired. Amount outstanding includes £7 B00 
Be COmpORT a eoeenry $13,000 1st M. bonds are in treasury aon 15,000 
ve been re 
a aoe yt sy Fed 1915, a oe $491,404; net, after taxes, 
charges, surplus, $55,83 
° Dividends. ar Enitial Gavibende 14 —Aug §, 1009; 2 10}0. July, 78%: 
in 1911, Jan., 36% June, %% Sept., 26%: in 1912, oy 1% 4 
1913, sept. 2%. In outs whe 1% + aed 1m: } ine’ Me i, Sia i {915. 
July, 1%; Nov., 1%. In 1916 b., 1G fe ode 
RO c.—Owns 61 miles of R42 in bile tah CP to Maga- 
zine Point, SI ring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park” and water power a and 260 acres of land adjoining. 
OFFICERS -—Pres., . Wilson; V.-P., C. D. Willoughby; Sec. & Aud., 
ae a a Treas., C. White Spunner; Gen. Megr., J. H. Wilson.— 
+P 


_—_ 


MONMOUTH, ILL. 


RO OCK ISLAND SOUTHERN RAILROAD 
as leased to the R Island Southern Railway (now Miss. Valley Ry. 
& pina Co.) from Feb 1 1913 to Dec. 31 1913, on which date foome was 


ed 
ORGANIZATION.—Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by electricity for An ggre-oee and steam for freight. Franchises 
in hone are for 20 y 
nied lication for a sensivar ts by the original promoters of the road was de- 
t. 1915. V. 101, p. 1014. 








te ers’ Commi tice — . Eddy, Chairman; Charles H. Dudley 
anii'® M. Williamson. Depoame of bonds with the Fidelity Trust Co., 
er deua Me., and People’s a & Savings Bank, Galesburg, Ill., have 
been called for. See V. 102, Dp. 
STOCK AND BONDS— Dane. Interest. Outstanding. Maturity. 
DOGG eR Cc ecee case caveree SA 
m e $2,500.000 ¢ g\ 5 g J-J §21 ‘000 Jan 1 aoe? 
$1,000) at 105_.-.-.--. Int. “as Ameer. Tr. & Sav. Bk., Chic., Trus 
PP an po miles between Galesburg and Monmouth. 75-Ib. a. 


uge. 
OFFICERS —-Pres., M.A. Walsh; V.-P., Will Halsted Clark, Chicago; 
Sec. & Treas., J. W. Walsh; Gen. Mer., Geo. W. Quackenbush, Rock Island, 
Ill.—V. 101, p. 104; V. 102, p. 886. 


MONTGOMERY, ALA. 


MONTGOMERY LIGHT & TRACTION CO.—A trolley road. 
BOSNIA TON N,&c. Mo Mit Trac. Co. was chartered in 1893. 





Des. 29 1911, hav acquired the ‘ighting prope y owned by Richard 
Tillis, name was from Montgomery . to above title (V. 94, 
p. 207), and in June 1 BS angge woe Neereaeed from $1.000.000 bo $3.000.08 ,000, 
ts pay for new pre y. V. 94, p. A706. Stock had previously been de- 
creased from $2, A, to $1 000,000 in 1909. V. 33) p. 375. 

Does entire street railway business ant. has an electric light and power 
system in Mestenanaty oe and its suburbs. treet railway franchises that are 
not perpetual opts ween 1932 and isa, Electric light and power 
fra ise runs 

STOCK AND orhe=. Date. Interest. Outstandi Maturity. 
Stock $2,000, REE RS Oe Rr 
lst & ref 5,000, skfd_.. 1912 5% 1,000,000 ~ 1 1942 
Mont Street Ry ist mtge| 1893 6¢F-A 

350 ON | HERRERO SIRE nt. at Farmers’ L. & T. Co., N 
—Of the Ist & ds, ed’ for prior 


tion or © Soe 6. 0 penes St ee peeeeeees Ween ae acquired. 
ry ag. 8 7 to 1% of all bonds authenticated annually began “Lori 1 
+ D- 
EARNINS.—Of combined me propestins for cal. year 1914, gross, $396,- 
695; net, after taxes, $106,68 


ROAD .-—Operates 38 miles of track joctading 4 miles of double track) in 


mery and to Pickett Springs; cars. Standard gauge; 70-Ib. 
pe aonb. girder rail. Power-house aor ° — k.w. 
OFFICERS.—Pres., mt Rushton; H. F. Crenshaw; Treas., 


a3 E. pe ae Foi 88, 375: V. or p. 1026; V. 94, p. 207, 1764: 
V. 95, p. 47; V “100, p- 7842 V. 102, D. 1718. 





MONTOURSVILLE, PA. 


MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Puedes debt auth. 
and issued, $112,000 5% 30-year go old bonds (tf) dated May 1 1908, int. 
M.&N. Operates 5\ m. of track from Williamsport to Montoursville, Pa. 
EARNINGS.—12 mos. ending Apr. 30 1916 (incl. Mont. Eléc. Lt. Co.), 
gross, $27,438; expenses, taxes, interest, &c., $27,727; deficit, $289. 
OFFICERS.—Pres., OC. L. Peaslee, Williamsport; V.-P., F. C. Leonard, 
Coudersport; Sec. & "Treas. -» W. P. Beeber Sa 5 ort; Gen. er; : 
Frank Renney. Montoursville.—V. 88, p. 375; V. » D. 1026; 4, 
p. 207, 1764; V. 95. p. 47. 


8 
MORRISTOWN, N. J. 

MORRIS COUNTY TRACTION.—An electric road. 

ORGANIZATION.—lIncorporated in New Jersey in 1899. Charter 
gives oqmpany — t po ome | domain. Built mostly on private right of 
way. Franchis ugh to are perpetual or for 35 years. 

n Feb. 21 1o13then J. Pub. ub Utility Comm, approved the plan to issue 

$200 ,000 cap. stock to retire the $3,000, exis' stock (one new ae 
‘or ten old) and $4,179,000 bonds of an auth, $5,000,000, to be secured by 
a mtge. to the Safe Dep. & Tr. Co. of Pittsb reh. as trustee; $3,000,009 for 


refund existing bonds and $1,179,000 for other indebtedness. - 95, D- 
1746, ; V. 96, p. 653. 

STOCK "AND BONDS— Date. Interest. Outstandi Maturity. 
Stock common (see text)_.... -.-.. -—.--.--.- Be O00 - cccunataee 


First m: $3,000,000( 1905 J-D 15 3,000,000 June 15 ‘35 
($1,000) Gold callable at Sat afe D cae & Trust Co.,’ Phila., Trustee. 


and interest__.c*&r.tf ane. 8 enone Iron Bank, Morristown. 
eneral mortgage $5,000,000\ 1913 5¢J-D 1,179,000 1 
geemids old_....-..c*.tf{Int. 4 Safe Boe see Tr. Co.: Pittsb., Trustee. 
—or the gen. mtge. bonds, 93. ,000 reserved to retire the 
matne. Fe No sinking fund ay be called at 105. 
One INGS.—For calendar 1915, gross, $330,225; net, $112,596. 
In 1914, gross, $310,113; net, $98,045. 


ROAD.—Is to build 75 miles of road from Pligabesh. N. J., to Bescans » 
Road is 


with a branch from Denville to Boonton and other b n 
operation from Morristown to ae Hopasoona 21% miles, with branches 
to Boonton, 5 miles, and to Wharton, 2 ies; from Elizabeth to 





Springfield, 6 miles, and from M lewood f0 Springfield 2 miles, and 
thence 8 miles to end of track at anforth Road (1 miles yond Madi- 
son), total 46.95 miles of road. Total track in operation, 58 miles. The 
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les of road between Danforth Road and Morristown are owned by the 
Siorris RR. and are operated under lease. Gauge, 4 ft. 8% in. 0-lb. 
T rail in country, 80-Ib. girder in cities. The buil ing of a line from Land- 
ing to Netcong is under consideration. ¥ P. a 


OFFICE RS -—Pres. 9 - Rea, ae. Pa.; 





7 te, Morristown hul tz, Morristow: “te Gen. Mer., 
Choate, Morrietowy oo. 680. ti. 1 1746; V. 96. p. 63. 653; V. 97, D. 521. 
MOUNT HOLLY N. J. 

BURLINGTON COUNTY TRANSIT CO.—Trolley 


.—Incorporated in New_Jersey on. July 1 1910, as 
PIR anny Burl J ‘County R Ry. Co. V.90,p. 1612. Stock auth. 
oO 
one rob igi os red ay N. J. ‘Pub. Utility Comm. for pyateten to 
increase the fare From Moorestown to Mount Holly and from Mount Holly 
to Burlington from 10 to 15 cents each. 
EARNINGS.—For year end. June 30 1915. STO $73,101; net from 
oper., $6,160; divs. (4%), $4,750; surplus, $1,4 
ROAD ———— 15 miles of track beg Burlington o? Mt. Holly 


60-lb. T rail. 
mOrrICE pe gay 5 tang Jone Bs. Johnson Jr.; Sec.- 
Cc. Davis. 


8. ae Albert Haines; V.-P., 
, Armitt H. Coate; Mer., Edwin 
——$—<—— 


MON LIGHTING CO. 
fa Jan, 1996 almost the entire soc stock was acquired by the American Light 
p. 4 


ORGANIZATION =I ted in Michigan on March 1 1901, and is 


a consolidation of the street railway, electric-light and companies of the 
city. Franchises expire: gas, 192 :’ electric, 1930; raway in indeterminate. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock : As athens eke. puseinme d ak See 

Preferred $100,000 6% cum... --... 6 63,000 See text 
First mortgage $600, gold 1901 5gM-S 600,000 Mar 1 1931 
salen “onset aie fiInterest at Wyom 7 Trust Co., 


Wilkes-Barre, Pa., 
referred stock 6% yearly from 1902 to et. 

ROAD. eae s 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the le. 

OFFICERS.—Pres., Q. Ross; V.-P., J. T. Young; Sec. & Treas., 
H. P. Lewis, Muskegon; "Asst. Sec. & Asst. Treas., C. N. Jeliffe; Aud., 
James Lawrence; Gen. Supt., Walter Eyke.—V. 92, Dp. 595; V. 91, p. 1387: 
V. 96, p. 1840; V. 101, p. 774. 


ee 
MUSKOGEE, OKLA. 
MUSKOGEE ELECTRIC TRACTION CO; —A trolley road. 
ORGANIZATION .— Indian Territory. In Oct. 
1912 uired the People’s Rinceris Thy, ‘a gk was merges into this prop- 
=7, om issued $600,000 new ist bonds to refund cae y Fee Bg 
,000 and in addi- 


$4 part payment for dhe People’s ms Ry. $200,000 

tional bonds will be issued in final payment when annual net earnings are 
twice the interest charges on bonds out, including these $200,000 ran- 
chises are unlimited as to ene. 


Right ee he city has the right to purchase all the com- 
pany’s oer T ie within limits in 1934 and at the ed of every 15-year 
ereafter, at a p determinable by arbitration, but in case of 

a purchase the Sonal must be alter paid off or aeeumed by the city, 


and th the latter event the company must be allowed to operate its cars 
from ler i or interurban 


oo or ine ts to the centre of the city on a rental 

Has favorable loukg-timne | power contract with the pre enh Gas & El. Co. 

STOCK AND BONDS— Date. Maturity. 
SOG Ce WEE ac nos aans 8 8 § auteane See text 


7 M-N M 
eet ies 1912 600 :000 Mi 1 1934 


5g 
at Equitable Tr. Co., ms 
may ed for additions and betterments at 80% 
of cost ith certain en 
105 and ta int. on any int. 


ns. Subject to call as a whole, or in part, at 
ro al 
an. 1 10s of 


ke 3 weeks’’ not ual sinking 
= / 1 all bonds outstanding. V. 95, p. 1331. 
vidends.—- 1908. 1909. 6%; 1910 to 1912, inclusive, 8%. 
EARNINGS. me By ec. 31 1913, gross, $174,320; net,  $58.- 
611; taxes, bond int. and other ” $40,689; sur - 
carried in 1913, 3,246,696. 


surplus, $18,621. 
Phe Sa city lines, 16.13 myles. ont inteqerben on cerben. 
15. is Standard 
= ao ich 34 + re tegment); 2 misc. cars 


gauge, 0 ane 60-Ib. T 
1 elec. locomotive. ‘Also owns owns 
t park o} Arkansas River kf 5 miles from Musk 
OFFICERS a. , Beseoe: V.-P., W. 8. Benson; Sec. & 7 Treas. * 
W. M. Cutlip; Local Mer.. se) . Long -—V. 95, D. 1331. 
Sc ciuesieienlliamaghcibaaiiades 


NASHVILLE SERN. 

SENN ESSER RIRAILWAY, Lic LIGHT & PO e ety 
—Incorp. in Maine on Apri 1912. V.94, i. P- 1120. 
shvilie Ry. & be. 


a. a holding company and owns all the ennessee 

tically all the common and $335,300 pref. stock of the Nashville Re. 

Co. and practically all com. and pref. stocks of Chatt. ig & Lt. Co. 
STOCK AUTHORIZED— 


Common $20,000,000 ($100)__.........---.---$20,000,000  _._...___L 
Pref 600 ($100) 6% cum (see text) iisibig andl 10,280;000 See 
One-year 6% 3 poe icipating receipts__.....-. 2,500,000 June 22 2 101g 


TA oe receip a axe Laued b the Guaran 
Y. and satithe the ho rtain seven -/! 


ider 60 & co % 
My for $2,500,000 executed by the Tenn. Ry. Lt. & Power 
cured by $2,500,000 Tenn. oer Ce. lst 5s and $2, 


of p. 2 Nashville Ry. & 
CK.—. . stock divs. ars cum. 
Dividends. —Initial div. on 


- and se- 
500,000 common stock 


from June 1 1912. V. 94, 1120. 
r=. coe a 1912, 1% %; same enous, 
one 


quarterly and incl. June 1 
EARNINGS -—Combined earnings of constituent companies: 
Years ending Gross x¢ Web (after Interest, _ *Divs.on Balance, 
Dec. 31— Earnings. eS). s&c. Minor . Stock! Surplus. 
| Sarr .947 ,268 si, ‘679 874 $1,320,263 $108, 472 $251,139 
VS RR = 3.762.387 1,491,398 1,194,420 109,049 187,929 


yee pee on stocks of constituent cos. not owned by Tenn. 


‘PROPERTY, &C.—The constituent cos. own and operate electric-light 
power and traction properties in Nashville, Chattan a. Cleveland, ox 

several smaller cities. A number of other cities, in Knoxvil 
Tenn., and Dalton and a Ga., are under contract for dechic in gay 


OFFICERS.—Pres., Clark; V.-Ps., H. M. Byllesby, ~~ a. 
- L. Eetebroos, Asst. 


M. 
Beeey.. and F. C. Walcott: See. & Tress. G. 
Asst. Treas., William Lil Un ent of E W, Olark M 
94, p. 118 * 1696; V. 05, p 481, 549: V BT a 


ment Corp.—vV. ee 
p. 913; V. 99, p. 539; 100; p. 1593, ‘166 Vo i6t p 1015." 


1) Nashville Railway j & Light Co.—Street railway and lighting system. 
$335 5,300 of Jy Be practically all of the common stock owned by 
enn. Ry., re Pow. ros 
ORGANIZATION .—I rated in Tennessee on June 26 1903. Isa 
reorganization of me Nash 0 Setver Se. , sold under foreclosure of the 
latter’s first consol. mtge. ae eee Nashvilio'® Suburban and the Citi 
of the Nashville Street Railway, the vee hy & ee ee and the Citi- 
Rapid Transit, the Cum t & 
Union t & Power Co. Does Dractically al all eos street railway and com- 
mercial ting and power business in Nashville. Franchises ag ‘ 
STOCK AND BONDS— Daite. 


Interest. Cusnants 
ae Fe $4, 


,000_- 
Sr By eae ee eo 
-C i=) 
0.8809 iOodzentf|, 1887. 6-3 


ashville Tr. Co., 
Nee & $500, 1,00 lst M}\ 1886 














9,000 Jan 119 
: 000) agntt Wassville Tr. Co., Trug, Int. — — offles 
9 63-3 274,000 Jan 1 1920 
ene SL er N ville Tr. Co., Nashville, Tenn., Trus 





STOCK AND BONDS— __ Date. nierest. Outstanding. Maturity. 
Nashville St Ry Ist mortgage) 1895 5g J-J $907, 000 "Jan 1 1925 
$2,000,000 ($1, fe ti Nashville Trust Co., Nashville, Tenn., ey 
Nashv Ry & consol mtge) 1903 g J-J 086 ,000 cues 1953 
$6. 000 000 g $1 ,000) ee Interest at Guaranty eed ‘Co., N. Y¥.,Trus. 

Be fees ooo tase 


Nash Ry & Lt ref & ext ies 
te 000,000 ($500. $1, pose 


1908 584J-J 3,310,009 July 1 1958 
Int. at Guaranty Trust Oo., N. , Trustee, 

or at office of aac * Nashville. 
$1,000,000 ($1,-)_ 1915 _5J-D 472,000 June 15 1916 
000) Red at par and ~ Int. at Phila. (Pa.) Trust Co., Trustee,and 

ntf} company’s office 
Bonds .—The Nashville. Ry. & Lt. consols of 1903 ara subject to call on 

any interest date on 30 days’ notice at 1074. No more can be issued 
except $24,000 now in treasu Sinking fund $30,000 per annum, com- 
menced July 1 1913, but only "comp any has a surplus above charges and 
div. on pref. stock; bonds to be kent alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank, N.Y. Int. on Nashville St. Ry. bonds of 1895 pay- 
able at Mechanics’ Nat. Bank, N. Y. Of the new ref. and ext. a : 
$5,940,000 are reserved for prior liens, $861,000 are in 
$4,889,000 may be issued at rate of $1,000 for gach $1,250 expen led er 
ictame improvements and equipments, not over $700,000 to be issued in any 
calendar P ne! and subject to certain other conditions. Bonds cannot be 
called. Sinking fund o \¥% of 1% of outstanding bonds starts July 1 1918, 
Ye 2 in ans fund being kept alive. particulars of bonds, property, 

- at 15% . 87, p. 227.. The coupon notes are secured by ref. & ext. M. 5s 
& eA 


of their wet rd ar value 

he first “dividend on pref. stock— 
1905 ero ay 2 % % each six months since to and Roniodin’ 
1910 — to quar. and paid 14%, and same amount 


e 
on 
ioe ome 


—was paid Jan. 1 
"Paty 1910. In Oct. 
uar. since to and 


incl. r.1916. Firstdiv. on coma Ae sre tee July 11909. In 1910, 
3% « * 1911, Jan., %%; A ee. Mie: July. 1%: Sa 1%. In 1912, 
%:Nov.,2%- 101913. 


Jan., 1%; May, 11 o; special: wy. 5 + 1 
Feb., 144%, special; May, 3%), Aus one to “April 
We was paid. None since. Hb yal er stock acqui 
essee R Lt. & Pow. oo. in in ve ¢ 1912 


1915, when 
red by 


*EARNIN 3.—Years ending Dec. 
Cal. Gross Net afer Interest. org Div. Balenee. 
Year— Earnings. & Surplus. 
9086. 5.655 otis $2,143,902 $825,069 $568,087 $125, ‘560 $131,982 
) SSE aS 2,240,307 886,57. 529,67 231,905 
ven gers carried in 1915, 26,654,589 so a 38° 984, 072 in 1914 
PROPE! rt 2 = eee 97.46 miles of single track. Has 219 passenger 


and 12 other cars 

OFFICERS.—Pres., VP. & Gen. 
Mer., F. W. ae: & [—. Wal 96, p. 420, 863; 
V. 97, p. 887; V. 98, p. 763, 1538, iz67s vo 100, Dp. er 168; Wy. 102, D. 1626. 


) Chattanooga Railway & Light Co. 
ennessee A nae Lt. & pan Co. owns practically all of the $3,000,000 
common and 000,000 pref. stock. 
ORGANIZATION. — Incorporated in Tennessee on July 29 1909 as a 
rr ae J 9 Se ae Railways Oo. and Chattanooga Electric 


. 89, p. 285. Own: entire capital stock of 
Posies Teantele y. So. 
interurban 


ri pane have a me a 


-§ 18.350 >! 
Clark; a —. 


Does entire street railway, excepting one 

line, ae practically all the electric-light and power business 

in Chattanooga and vicinity. Suburban lines run to Missionary Ridge, 

Chi Park and Lookout Mountain. In 1911 made a 30-yr. con- 

tract with Tennessee Power Co., under which it will obtain all power re- 

—— for ran urposes and will use its steam stations for reserve only. 
minor exceptions, without a of —. 

STOCK AND fa gs a og Date. Interes —_ 800.008 Maturity. 
Common a $3, 00 000 Ce ee See text 
Pref $2,000,000 5% cum ($100 5 on 

din: g M-N 


,. See text 
First and refun ‘= mortgage| 1909 »395 900 May 1 1956 
$15.01 — ,000 g ($1,000) .c*tf Fidelity Proce Co , Philadel hia, Trustee. 
Chatt Rys Ist cons mtge, see| 1 5¢ M-N 165, May 1 1956 
text ($500 & $1,000) .c*tf/Int. at Comme, Tr. Co. of Phila., Phila.,Trus. 
Chatt El Ry Ist M $625,000) 1898 5¢4J-J 625, By, © 1 1919 

g not sub to c($1,000)c*ntf{Int. at Maryland Tm Co rustee. 
Two-year 5 gold notes $1,-| 191 J-D 615, 600-3 Sine 1 1917 
000,000 Pre 000)... - entf ‘or - on Fives & pete. 
Stock ef. shares uall . after com. has recei recelved 5 
“Rys. mtge. has been cl : call- 
*notice. Of the ist & ref. bonds, 
or liens nat $9,384,000 for extensions, 
at 85% of cost. 





Penn Co. 
— with com 
Bonds.—The $3,000 ttanooga 
able any int. Sao at 107 and int. on $e mos. 
$2,790,000 are reserved for 
betterments se improvemen $431,000 pledged as 
art security for Cha nore Railway a Light Co. 5% tay due 197. 
— saking “4 callable at 105 and int. on any int. date after N 1 1916 
60 dare notice. oe payable at Hodenpyl, Hardy & Oo, ‘and at 
office of trustee. V. 89, 846. 
The 2-year not at can cally ‘be issued to the extent of 75% of the face value 
of the eh - as ory - Bo rise at office of E. W. 
Clark & niladelphia 1,000 Chatt. Ry. & Lt. 
Co. _, Co,, Phila 000 Lookou Sere Mrouakai iat Of Os. Red. at par and 


int. on any int. date on 30 days pe gen Bey 

Dividends — Practically eae ive com. and pref. stock is owned by the 
Tennessee , Light & Power Co. 
HARNINGS. -—Years ending Dec. 31: 


BB e- = Po. a ney Balance. 
Year— Sur. or DY. 
30S. co 202s 3 $1, BT 3ts $7377 731 $359" O612 $357, 762 $1, 850 
| aE sola 339 ,40 


ROAD .D-—Ineluding 5 Mountain R » Operates 73.158 miles of 
single track. Extensions to Chickamauga ark and Lookout Mountain 
are under construction. Gauge, 4 ft. 84 in. T and girder rails. 107 
motor, 12 trailers, 2 toctine —— and 9 work cars. Two generating sta- 
tions; "total capacity 


OFFICERS.—Pres., fo 4y “Clark; oY te M. 8S. Hopkins, = ry Clark 


and F. Lf Hoover; Sec. & Treas., G. L. Esta brook: Asst. Asst, 
Treas.. m. Bingham. —V. 89, p. des. “846; V - 95, p. 543, 122. v. Sor D- 
1013; V. Wioa. op p. 1625. 


(a) Lookout Mountain Railway Co. 

ORGANIZATION .—Owns electric line on top of Lookout Mountain 
and, oo. stock ownership, controls the Lookout Incline Co. (whose 
stock and bonds are deposited under the company’s mortgage). Stock 
all owned by the etennoeen Railway & Light Co. Private right-of-way 
except short piece of track on which franchise expires in 19 = 


mL AND BONDS— Date. Interest. Outstandi Maturity 
1st mige $2,000,000 ($1, 000)) 1913 6¢@M-N 389,000 May 1 1956 
RE  eaae: Phila. Tr., Pa. 


afe De SP. & Ins. Oo., Phila. 

nds.—Lookout Mtn. Ry. bonds are red. at 105 and int. on any int. date. 
$1,611,000 reserved for mo yee &c., at 85% of cost of came, Bonds out- 
standing are pl on pert ty for Chattanooga A. Lt. % ® notes. 
"| Int, payable at offices 0 E. W. Clark & Co., Phila., Hodenpyl, Hardy 
EARNINGS. included in Chattanooga Ry. 


& Light Co. ings 


earn 
ROAD .—Operates a cable road of 5,000 feet and mayb ng miles of aed 

road around and on top of moustais. 12 passenger 4 
at th .-—Pres., ©. M. Clark; V.-P.,M.S. Hopkins: & Treas., 

G L. Estabrook; Gen. Mgr., F. W. Hoover.—V. 83, D. 323; V P87, p. 226: 


a Tonnecsse, Cowes Co. . "Light & P Oc. 
own ennesaee ‘0 
ORGANIZATION —In Mey 


essee on April 24 19 
dation of the bor i Nog Oren! tg eer ty Co. and Great 
Go. Cleveland ef enn.) Ht Tt Oo. Bpavte Wee 
‘enn 
Water Co. A. & T. Power Go. Fr 
are ‘owned in in = and its nd its transmission imitations are on peivete righ 
franchise restri 
wetOOK AM AND D BOND DS— Date. Nef 


000,000 ($100) ____ Al “owned ab tenn. 7B 
Pirst mige $! 000 000 gold\ 191 M-N 
guar.p a, $1.000)--c#n tf int, at Bank , 
Bonds .—O remaining bonds, $2, 000 are 1 are in ne oR. 
Tenn. Ry., Lt. & P. Co., as colla on advances, of which ay Bk 
ted under the Tenn. Ry., Lt. & Pow. Co. coll. 


uisitions and im nking i 
May 1 Boies Sc be used for 

—_ ts and extensions; 

and int. 


part a 107 
See V. 95, p. 549. re B. + is 


2 as a consoli- 


Sz 
o8 
BS 
“e 
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EARNINGS.—For cal. {et 1915, gross, $1,066,206; expenses, $402,880; 
taxes, $35,800; rentals, $181,708; net, $445, 818; surplus i of dis- 
tributing ees $58,818; total, $504,636; 465 ,598; 
surplus, $39,038 


PROPERTY, ‘&O. —Owns water-power sites on the Ocoee River near 
Parksville, Tenn., with an ultimate capacity of 80,000 h. De Option has 
been secured on sites for the development of 30,000 h. p. ad itional, and at 
Great Falls, Tenn., owns a site capable of developing 0 000 h. p. Of the 
development in operation, No. 1 was put in o emer Jan. 1912 and No. 2 

not operation April 1 1914. Total capacity, 45,000 h A 
10,000 p. steam plant at Parksville and a 13,000 h. p. hydro-e ectric 
plant at Great Falls are under construction. Power is also purchased from 
the Chattanooga & Tennessee River Power Co. Also owns 528 miles and 
- erates 31 miles additional high-tension transmission lines. Supplies prac- 

tically all the electric current used in Nashville, Chattanooga, Knoxville, 
Murfreesboro, Cleveland, Athens, Etowah, Sweetwater, Lenoir City, 
Loudon, Franklin and Sparta, Tenn., and Rome and Da ton, Ga. Has 

contracts with the Aluminum Go. of America at Marysville for about 50,000 
h. p., with the American Zinc Co. at Mascot for about 4,500 h. p., and with 
the ‘Tennessee Copper Co. for between 2,000 and 3 ,000 h. Dp. =—_V, 98, p. 


NASHVILLE-GALLATIN INTERURBAN RY. 


ORGANIZATION Neige c~ in Tennessee. Capital stock auth. and 
outstanding, $750,000. thorized and outstanding. § $600,000 30-year 
5% gold bonds (c*tf) Wated wFuly 4 1911 and due J 11941. Callable 
on or after July 1 1916 at 105 andint. Int. J. & J. in Nashville. Nash- 
ville Trust Co., trustee. 

ROAD.—Operates approx. 28 miles between Nashville one Gallatin. 
Road was placed in operavion ioe ae eg 0 er service on April 5 1913. Total 

‘of » 30 miles. A. 8. O. Standard gaug A 
Enters Nashville over tracks %- Nasivvitic Ry. & “Light Co. An extension 
to Springfield, Tenn., about 15 miles, is I ge 

OFFICERS.—Pres., F. W. Hoover; V.-P. en. Megr., Edgar; 
Sec. & Treas., H. O. Walters.—V. OS. 11d: Ve 00 Lie: V OSD 1215. 


NASHVILLE TRACTION CO. 
eo ain company late in 1914 increased its authorized capital from s500.0 £00 


earn 
interest (net), 





1,000,000 and is constructing a trolley line in Nashville. 4% mi 
bui t, 2 miles in operation. 3 leased cars in service. In April te4 it — 
etroit interests had sold their control. V. 100, 1349. 


reported that the 
CERS.—Pres., Walter O. Palmer, Pie 

+ ad se - 2 Clark Met. Corp), Columbus, 

ashville.—V. 99, p. 1366; V. 100, p. i349. 


V.-P., W. H. Saw- 
mn. Mgr., G. B. Howard, 





NATCHEZ, MISS. 
eQUTHERN RAILWAY & LIGHT CO.—Strest, railway, gas and 
ec . 


ORGANIZATION.—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas eo Co. Gas franchise perpetual; street 
railway and electric lightin es expire in 1949. oes the entire 
street way, gas, electric-lighting and power pemeee of Natchez. 
contract with city for street lighting which expires in 1919 
Maturity. 


STOCK AND pagent Date. Interest. Outten’ 
Stock $45, GPO (ELGG) cian cose “chenwh ab 335, A Mleesag tiers 
Sou Lt & Trac Ist i $500,-| 1903 5g A-O15 35 5.000 Apr 15 1933 
000 gold ($1,000) c*tf Int. at Inter-State Trus Bkg. Co., Pigy 
Orleans, Trustee, or at First Nat. Bk., N. Y 
Bonds.—$160 ,000 are reserved for betterments and extensions. Are su 
ject to cnt +, et and int. $5,000 ha re See V. 76, p. 1086. 


ROAD.—Operates 6 miles of track; “1 cars. 


Fr OF FICERS.—Pres., ea ai ty Natchez; V.-P., E. H. Ratcliff, 
Natchez; Sec. & Treas., illingsley. New Orleans.—V. 86, p. 1591. 


NEWARK, N. J. 


PUBLIC SERVICE co PORATION OF NEW_JERSEY.—Street 
railway, gas and electric.—( map on pages 80 and 81.) 
1903 and 


ORGANIZATION .—Incorporated in New Jersey on May ¢ 
controls, through ep hy ee 2 of stock, Public Service - Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & a, alley Ry. Co. 
and United Elec. Co.of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which ay oormee 
Ry. Co. was subsequently formed (namely North Jersey Street Ry 

Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. See planin V. 76, p. 865 and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting intecems of the greater part of New Jersey. 
Also owns entire capital sock - Middlesex Electric ht = Power Co. 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Light & Power Co. of 
{Gee « N. J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, 

. J.), Burlington Elec. Light & Power Co., Public Service RR. and Wee- 
AE Sun Contracting Co.; a majority of stock of Princeton Light, Heat & 
Power Co. and Shore Lighting Co. and a practionliy all of the common 
of New Jersey & Hudson River Ry. erry Co 

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
Oty Hoboken & Paterson Street Ry. Co. and United Street Ry. Co. of 

Central Jersey were po idated under the name of Public Service Ry. Co., 

see below. V. P. 4 406 and 470. To Public Service Ry. Co 
have been transferred tbe eases of various railways formerly held by Public 
Service Corporation. On Dec. 28 1915 the merger of the Pub. Service 
Ry. and the P. 8S. Newark Terminal Ry. was ratified. 

is Oct. 1909 all leasehold interest in gas moper tees and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 


In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 

Sale of Bergen Turnpike.—See Bergen Turnpike Co. on a subsequent page. 

New Terminal.—See Public Service Ry. below. 

Fare Decision.—The U. 8. Supreme Court on June 8 1914 affirmed the 
decision of the New Jersey Court of 5 ee and Supers! nerding that the 
Chosen Freeholders of Hudson County, N , had the right to red mes fares 
to 6 cents Pe round trip on the Port Richmond (Staten Island) & en 
yh me (N. J.) Ferry Co., which is owned by the Public Service Corporat _ 

BDist.< for a year under this rate, an injunction was granted 
the eo U. Dist. Court and the 5-cent one-way fare restored as of Jan. 1 1910. 


pegrook AND BONDS— Date. 


franc 
Has 





Interest. Outstanding. IF prety 
Stock $25,000,000 ($100)__.. ---- Q-M $25,000,000 Mar ‘16, 
Trust erties $20,200, on} 1903 6M-N_ ¥*20,047 770 Perp 
mortg s 1909” 5 hey aad) 000.0 000 Oct 11959 
ag c 
— ($1,000) > 10 ee wa-0"tf {Ink at Fiidicy Trust Co., Newark “| 
Three-year coll notes $7,500.-| 1916 BE MAS . 7 RGOO Marl 191 
year coll notes g M- ar 
900 gol Beer De | rigdty Trust Co., Phila., Pa., trustee , 


go $864,485 owned by the Corporation... 
Stock’ tock listed on Stock E 000.000. 
Bonds.—The trust certifs. bore 2% int. (Gating doy June ane 2 3803) the first 
two years, 24% the third year, and increased te RM following year 
until 6% was reached in the tenth year, which © rate now paid. See 
V.80,p. 164. The following shows the terms upon which the — of the 


constituent companies were exchanged for the trust certifi 
stocks acquired are pledged as security for the trust certificates. nied 


Fhe Total Certifi Tf'All Soc pal Bleck 
Deposited. 
818,00 000, 1000 $14,994 +400 


*North Jersey Street Ry--_-_-- 
7 ersey City ‘Hoboken me 20,000,000 19,984,600 ie Ms _ 
“Eliza J rao faa © cS po seek: +900 as eri 
ersey Ky. OO..-.-.-.. 
Grange & Doseie Ve Val. Ry.Co. 1,000 ‘000 30 300, 
United Electric Co.......... 20, ;000-:000 19.861'500 500 30% 6,000 “000 
eee ee ee eee ee eee $20 :200,000 


The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies nor to create any new 
liens upon the respective companies exce 1 hy take = existing debt of any 
such company or of underlying or subsi companies. 

$50,000,000 Mortgage.—Of the $50,000,000 bonds reported outstanding, 
$12,500,000 are treasury bonds, $10,000,000 thereof being deposited as 
collateral to v 3-year collateral gold notes. For security of bonds see 
. 89, p. 1348; V. 90, 3 698. Red. as a whole (but not in part) on any int. 

ddes beginning Oct. 1 1919, at 105 and int. Commencing Aug. 1 1913, an 
annual sinking fund payment of $209,500 draws bonds at 1095 and int. 

$758,000 in sinking fund. Bonds are se on iD was Phila. Stock 
Exchanges. V. 91, p. 717, V. 92, PB 1179; V. 93, 

As collateral to the notes of 1916 are pe ay 10. 000,000 Public 
Service Corporation general mortgage 5s._ Notes are red. at par and int. 
on any int. day after March 1 1917. Prin. and int. payable without 
deduction for any taxes required by any present or future law of the U. 8S. 
or of any State, county or municipality; not including, however, the normal 
Federal income tax. V. 102, p. 977. 

Dividends.—First div. of 1% was paid June 29 1907; Pe was 

1907 and 1% Dec. 311907. In 1908,4%. In1909, 44 % 

in 1911 to 1914 + 870. In 1915, March %; June, 1) 6%: Sept., 

in ee rate was increased to ix% (Vv. 101, p. 2145). In 1916, 
(a) 

REPORT.—For cal. year (1915 report.in V. 102, p. 1244, i302); 

Gross Earnings— 15. 1914. 

Railway company $16, 638,142 $16,379,310 $16, Dot 933 

COs ORIENT bono nn nn dace chanel 10,764 "878 10,.555.556 10,222,668 

Electric company 10 A487, 281 9,340,749 8,545,845 

Total gross earnings.........---- $37,890,301 $36,275,615 $34,970,446 
Operating expenses and taxes aan ,094,678 toes ,892,708 $18,844,608 
Amortization charges 1,303 ,609 1,007 ,591 


$22,094,678 $21,196,317 $19,852,199 
$15,795,623 $15,079,298 $15,118,247 


2,484,645 2,308,874 
$18,147,432 $17,563,943 $17,427,121 


BOTT: Sept. 30 
0,5%. 

1% %:; 

March, 








Total expenses 
ee EL Eee 
Pub. Serv. Goes: of N. J. income from 
securs.pledged & from misc.sources 2,351,809 





Total income 
Deduct— 
Interest and rentals of leased and 
controlled companies______._-.-- $12,209,215 $12,097,110 $11,911,316 
Fixed charges of Public Service Corp. 3, rt an 3, " 4 ‘496 3,267, try 
Fae eae 562 ,2 


Divs. on Pub. Serv.Corp.stock. (64 %)1, 582. 00 (6)1, 500 500 (6)1,500, 300 


Total deductions $17, oes. 627 $17,480,854 $17,241,180 
Balances, SUGGS. o.oo 00 enna $283 ,805 $83,089 $185,941 


OFFICERS.—Pres., Thos. N. McCarter; Ist V.-P., George J. Roberts; 
$e Ts hg he Burleigh; we Vier Randal Morgan; 4th V.-P., jhatheny 

Kus Ed. W. Treas., Percy S. Young.—V. 10 371, 
Toe i371, S807. 1974, 2145: Vv. 102 p. 438, 977, 1163, 1244, asa” 1626. 


PUBLIC SERVICE ELECTRIC Co. 
Controlled by Public Service Corp. by ownership of entire capital stock. 


ORGANIZATION. aeoernaraned in New Jersey on June 13 1910. 
Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the eote of United Elec. Co. of N. J., Middlesex Elec. Light & 
Power Co., Weehawken Contracting Co., Nichols ‘Elec. Lt. & Power Co. of 
Nutley, N: J., and Citizens’ Elec. L me Heat 2 eae Co. and the electric 
peeoetes of South Jersey Gas, Elec & Trac. ieee Paterson & Passaic 
as & Elec. Co., Somerset Union & Middieses Th hting Co. and The Gas 
& Electric Co. of Bergen County. Also leases Burlington El. Lt. & Pow.Co. 
Cinnaminson Elec. Lt., Pow. & Heating Co. and Bordentown Elec. Co., 
and ay pro’ es of Princeton Light, Heat & Power Co. and Shore 
ting Co. 








perti 
Lig In addition leases and operates the power stations owned by 
Public Service Ry. Co. 

Stock authorized, $30,000,000; outstanding, $22,000,000, all owned 
(except directors’ shares) by Public Service Corp. Nobonds. Real estate 
mtges., $202,867. On Ney, 19 1915 the N. J. P. U. Comm. auth. the is- 
suance of $3,000,000 capital stock (incl. in amount reported out) to reim- 
burse the Pub. Serv. Corp. for advances for capital expenditures. 
PROPERTY, &C.—On Dec. 31 1915 had 22 generating stations with a 
capacity of 227,813 k. w., and 61 sub-stations; 685 miles of transmission 
line and 139 miles of conduit. Meters, 124,433. Number of street arc 
lamps, 13,878, and street incandescent lamps, 24,803. 
OFFICERS -—Pres., Thos. N. McCarter; V.-Ps., Gonn 
John J. Burl ; V.-P. & Treas., Percy 8. Young; V 
Dudley Farrand; Sec., E. W. Hine. 


United Electric Co. of New Jersey. 
ORGANIZATION.—Organized March 4 1899. 


Lease.—Leased July 1 1907 for see, ears to Public Service Co 
In July 1910 lease lic Service Electric Co. 


eJ. Roberts and 
. & Gen. Mer., 


ration. 
nder the 


lease the $ ,000° surplus 3.1 pore of company were divided and a 
dividend of 5% was paid June yt lee V. 85, p. 44). awh is 
3% for gue ro Fears. 4% for next two P iow? 5% thereafter. 
Public e Corporation owns $19,594, 500 of this company's | Sock on and 
$683, 500 ro “its first mortgage bonds. 
STOCK AND BONDS— Date. Interest. Outstandi F pa wn 


Stock $20.000,000........... -.-- $20,000, 

First mtge $20, 000,000 gold\ 1899 4 18.617 -500 Ph. 1 949 
($500 and $1,000) ____c*.tf/Int. at N. J. Title Gu. & Tr. Co., J. C., Trus 
Con Lt Heat & Pow $1 1898 58 J-D 308 000 ‘June 1 1938 
000 ($500) gold_______- fjInt. at N ey Gu. & Tr. Co., J. C., Trus. 
Nor Hudson Lt Heat & Pow\| 1898 5gA-O 367.000 Oct 1 1938 

2,000,000 ($1,000)___-tf/ Int. at N. J. Title Gu. & Tr. Co., J. C., Trus. 


Bonds .—In addition to the above there are $115,000 Con. Lt., Ht. & Pow. 
bonds in hands of trustee. Int. on Ist mtge. is guaranteed by Pub. Serv. 
Porp.. » which also agrees to provide for payment of prin. by extension, re- 

ing or otherwise. V.90,p. 114. t mtge. bonds are reserved to re- 
ve Con. Lt., Ht. & Pow. an ‘North Hudson t., Ht. & Power Bonds.— 

V. 85, p. 44, 288, 415; V. 90, p. 114, 1106; V. 93, p. 414; V. 94, p. 987. 


Middlesex Electric Light & Power Co. 


ORGANIZATION.—Is a consolidation of Cartaret lestate Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by am Service Corporation, which also owns $21,000 
of the first mortgage bo: 


. phan AND BONDS— Date. Interest. Ousstan ing Maturity. 
First mortgage ($200, 000) 19 1905 5¢J3-J 181 .000 Jan 1 1955 
gtvtunea'd itiusawke aa tf { Fidelity Trast ge Newark, Trustee. 


old 
Bonds. —Of the bonds, $19,000 are reserved for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 


ORGANIZATION .—Incorp. in N. J, Jan.3 1896. Stock =: R00 Oem: 
all owned by Public Service Corp. bonds. as leased M 
999 years to Public Service Corp. onan somianat to Public jarvine Talee. Co. 
in Taly 1 1910) for an annual ren gs" 10% on stock. 
Weehawken Contracting Co. 
OBGASTEASION ~—— in New Mga A May 9 1904. Is leased + 4 Pub. 
Service Corp. for bond int. and 6% o . stock. Lease assigned in July 
1910 to Public Service Elec. Co. Bt "all owned by Public Service Corp, 


STOCK AND BONDS— Date. Interest. Outsonts Maturity. 
Stock coms $70 .B00 (BBO). occ cece «| seewcdcwe |} | «| BIOUDD. Likeecus fab 
Prei$41,0 (on a a a tf ee a 

tm ,000 gold { 1908 Cera 20 30; 000 Feb 20 1928 

QE? Kkidnewiccanscs c*tf\ Interest at Weehawken Trust Co., trustee. 


Citizens’ Electric Light, Heat & Power Co. 


Leased to Public Curvige ie Core. Fane June is 1910 for 999 years, and in tg 
1910 lease assigned Electric Co.; rental equivalent to 


10% on capital " 
ORGANIZATION .—Incorp 1 1906. Stock 





To 
* Now merged in Public Service Railway Co., which see below 





auth., $125 ga 25 ad ae a 1,400 tf), mg owned Public 
Service % . wee th 25 in hands wea f0 incl. directors’ pk. | 








May, 1916.] ELECTRIC 





RAILWAYS 69 








Burlington Electric Light & Power Co. 
.—Incorporated Oct. 6 1888 in New J Public 
PI ag, ab gl tone er mpg mo of sosk, except directors’ hares. Stock 
Serre gas G00 S50) outstanding, $17,550. No bonds. Leased for 900 
years from May 1 1911 to Public erv. El. Co. at ; rental of $2,250 per ann. 


Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J 
ORGANIZATION .—In . Nov. 28 1892 and leased to Public Service 
Elec. Co. Bot 1 ipi4 for Years at a rental consisting of the amount 
necessary to main the a $. rate a of the lessor, the interest 
on bonded indebtedness of loeb, and $100 er - pe ayable each Apr. 1. 
All stock ($50,000 authorized and $2 000 ou tanding) and bonds 
($40,000) owned by Riverside Traction Co. 


Bordentown Electric Co. 
ORGANIZATION .—Incorp. May 28 1912, and is leased to Public Serv. 
Elec. Co. April 1 1914 for 46 years for $100 per annum and amount neces- 
corporate organization of the lessor. All the $50,000 auth. 
and outstanding stock of this company is owned by the Riverside Traction 
Oo rs) 


Paterson & Passaic Gas & Electric Co-...----- 
merset Un. & Middlesex Ltg. 
ee ec. & Traction Co.-.-.--- 
3 Lighti poe ae —— 
OE RR 5 SRE 2 ATE II 
Princeton ting Co Heat & Power Co--.-.-.---.---- 


PUBLIC SERVICE GAS CO. 
Controlled by Public Service Corporation by ownership of entire capital 
stock except directors’ shares. 


ORGANIZATION .—Inco 


See below under Public 
Service Gas Co. 





eee in New Jersey and was created by 
the name of the old Oxy-Hy en Co. of the United States 
(incorporated in New Jerse Pin 1873). Th latter is said to have had a 
a charter under | ative grant conveying the right to manufacture 
Saeese as one out the State. Company has no bonds. 
Leases. ct. 11 Public Serv. Corp. assigned to Public Service Gas 
Co. the lonees. of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co., in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
gareey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co. ” 
Somerset Union & Dany Lighting Co. and The Gas & Elec. Co. of Ber- 
Gas County. V. 1 Publ 594,721. O ting agreement between Plainfield 
as jaan < Co. and Be we Service orp. was also assigned to the Public 
wh Gas 


ood Gas Co. and Morristo 
Pighte — wep ‘the ee pods Ry ie Fission Light, Heat & Power Co. 


and Shore L 
8 1,600,000 outstanding all owned by Pub.Ser.Co 
- 89, p. 594) from time to time at par to Pub ic 
y for cash or for improvements at actual cost thereof. 
i Real os te mortgages, $225,333. 
Rate Reduction. ser ~ order of the Board of Public Utility Com- 


missioners, made on Dec. 1912, the company reduced its rates in the 
Passaic division on Feb. 1 1913 from $1 10 per 1,000 cu. ft. (witha Fetus 
tion of 10c. if bill is paid within a certain time) to $.90 per 1,000 cu. 


flat, and in pursuance of the Board's recommendation set the anion A. B." 
rate Parte out the State on May 11913. See under Pub. Serv. Corp. in 
136. Validity of oan was upheld on July 7 1913 by the New Jer- 
ie Supreme Court (V. 97, 238), but on appeal to the Court of Errors 
and ry me; oe decision. of on Dec. 9 1914 b 
9. On June 14 1915, however, the Court of E 
covaael ‘its > le ar of Dec. 9 1914 by the same vote, ome sustained the 
finding of the lower Court 5 appes the order. V. 100, 2086. The 
case has been carried to the Supreme Court, where, . is thought, 
it will be reached for argument in the cory pert of 1917 
The Court also reversed its decision d ng the appeals of the cities 
of Passaic and Paterson, which sought to iy | =< 80-cent rate put into effect. 
Dividends .—Initial div.—2%—paid Dec. 31 1909. In 1910, 234 To 1a 
1911 and 1933, 8%. In 1913, 6%. _In Holt June, 4%; D 
Practically all of stock is owned by the Public Service Corp. and Giwiaend 
are no longer reported. 
PROPERTY, &C.—Sold 11,231,828 M cu. ft. of gas during 1915; on 
Dec. 31 1915 had 2,977 miles of mains and 473,644 meters in service. 
OFFICERS.—Same as for Public Service Electric Co. except that H. D. 
tcomb is the V.-P. and Gen. Mgr. 


Essex & Hudson Gas Company. 
ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
paarovenens Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 


e former was rev 


Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
po. ed Oct. 1 1909 to Public Service Gas Co. Under lease, div.rate 
| now 8 epee annum. Stock auth. and outstanding, $6,500 000. V. 67, 


Newark Consolidated Gas Company. 
ORGANIZATION qupeoeporaies Nor. 30 1898 in New Jersey. Con™ 


solidation of N Gas Montclair Gas & Water Co., Summit Ga 
Light Co., People’ s Gas Co. nae eens and Clinton Gas Co. Owns entire 
capital stock range Gas ht Co and preeonlty all the stock of Th- 


East Newark Gas Lic L 


~~ Co. ts property to United Gas Im 
iy Co. of P 


Pa." o for 000" 999 A from Dec. 1 1898, and on same 

—— lease was Essex & Hudson Gas Co. and by last-named 

ment of all fx to poe a hg Gas Co. Beak 11909. Lease Reavides for rp ar 
es and divs. on stock commencing {% J 

Loe S% yearly until 5% is reached fn 1910; yeeesh aaa Bo od per an. 

ene AND BONDS— Date. 
Stock 000 ($100 


REE PCR in awe seco . apeaendin 


See 
8:000 000 Dec 1 1948 


Newari ons Gas cons mtgef 1898 5g J-D 
$10,000 000 g ($1,000) c*tf\ Int. at Fidelity Trust ese Newark, trustee 
Newark Gas IstM $4,000,000/ 189 3, 999.700 April 1 1944 
ewar 


{$100. $500 
-—Of t Newark 
served to roaee anaetying liens. 


The East Newark Gas Light Co. 
This company was leased to Public Service Corporation for 999 
Sept. 1 1909 for annual rental of 6% on stock, aa laeae assigned 
to Public Service Gas Co. 


ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25); 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and Newark 
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington, North 

Arlington and East Newark. 


Hudson County Gas Co. 


This company . was leased to Public Service Corporation for 900 years 
from June 1 190 Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 


ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 


4 $1,000) c*tf\ Int. at Fidelity Trust Co. 
© $10,000,000 


Cons. Gas bonds, $4,000,000 are re- 


ears from 
ct. 1 1909 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $10,500,000 ($100)_...- --.. ---.-----.- 10.500 000: osadncnse 
1899 5¢M-N_ 10,500,000 Nov 1 1949 


f\N. J. Title Gu. & Tr. Co., Jersey City, trust. 
PLANT .—Controls all gas ae in Jersey City, Hoboken and Bayonne. 
—vV. 78, Dp. 770; Vv. 84, Dp. 155 . 


Ridgewood Gas igen gene 
ORGANIZATION .—Incorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July . 1910 2 at rental of $2,000 per ann. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Fee eee $100,000 att] 1900 _89577~~ *186'000 Fis T1038 
0! e n e 

” Int. at Equitable Tr. Co., N. Y.. trastes 
Second mtge $100,000__-_ntf{/ 1905 ,000 Xprit 1 1925 


Int. at Fidelity Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 
RAs eA PION .-—Incorporated in New Jersey on Feb. 1 
Leased to Public Service Gas Co. for 999 years from July 1 1910. 
ual to 5% capital stock. Stock out., $36 


9 1855. 
ental 


per ann. on outstan 500 


noo). a Geeed by Public Service Gatessatien; except directors’ shares. 





The Paterson & Passaic Gas & Electric Co. 

This company was 1 to Public Service gradually fn for 900 years 
from June 1 1903. Under pease, div. me was uall yt Frat gry and is 
now 5% per annum. In Oct 1909 ¢g: part o to Public 
Service Gas Co. and in July 1910 aletric’| part of ‘one an blic 

Is a consolidation of the vari- 
assaic. 


Service Electric Co. 
ORGANIZATION.—Inc. Feb. 28 1899. 
ous gas and lighting properties of Paterson and P. 
Public Service Corporation owns $269,700 of the stock. 


oh t 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $5,000, ($1 wearers eee J-D $5, 000, ee 
Cons mtge $5,000, gold 1899 5g¢M-S 4,049,000 Mch 1 ed 

Pi | ) aa PE STG EP c*tfjInt. at First Nat. Bank Paterson, or 


National maak New 


ork. 
Edison Electric Ill 1st mtge{f 1895 5¢J-J 585, G00 July 1 1925 


E $ pins 6 ie iliac ntf| Paterson Safe Dep & Trust » trustee. 

Ps aic Li hting Go cond mtg 1895 5g M- 316, 000" May 1 1925 
ssi giped aidahalidasabaiaa uaran 0., 

Passaic Gas Light 1st mige 1892 6¢J- 50, 000 June 1 1922 

4 ell oe a alia Sa Ui a f\ Paterson Se Institution, trustee. 

~-Of the new $5000 ,000 mtge. of 1899, $951,000 is reserved for 

underlying —, —-, ~y 4 bonds are not subject to call. The Paterson 

Safe Deposit & Trust Co. is trustee. 


Somerset Union & Middlesex Lighting Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903 in the 
interest of Public ie | Cormeen as a consolidation of Somerset Light- 
563s Co. “ Somerville, N. J.; ainfield Gas & Electric Light Co. of eM 


oat Citizens’ Histo Co. of Baym te a: (V. 78, p.- » 
On Des. 30° i Central Elec. Co. was also he same. 
Service Co: eo“ $422,400 of a stock, $573.1 2 yo Un. & Mid. 


Co. bonds, 21,000 Somerset Ltg. Co. ist 5s and $20,200 Cent. El. Co. 
LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 


Jan. 1 1904 on the following terms, viz.: All interest, enses 
taxes to be paid by Public Service Corporation and, as rental, a vies 
on the eoceuing a2 as follows: From Dec 1905, 1% :Dec. 1 1906, 
14%; Dec. 1 1907, 2%; Dec. 1 1908, F hi Dee. 1 10 %; Dec..1 1910, 
Dec. 1 191) and thereafter, So much of lease as relates to 
siguatactare as d distribution of gas has been assign to Pub. Serv. GasOor 
remainder of lease assigned to 


a Syed to electric properties has been 
Public Service Electric Go . 


STOCK AND BONDS_— Date. Tapeneet ——— on OS a rey tn 


Stock $1,050,000 ($100)__-... ---- ee text. 
Somerset Un & Mid Lt Co MA 1903 4g¢J-D t Sr 372 Dec 1 1943 
2.750.000 000 ($1,000) g-c*tf Int. at Fidelity Tr. Co!, Newark, Trustee. 
Plainfiel Gon & Elec Lt genf 1900 5 A-O 500,000 Ape i 1 1940 

mtge ND x evince Guaranty Trust Co., New York 
Somerset ht Co first; 1899 5 F-A 150,000 Feb 1 “1939 
ere tf\ Fidelity Trust Co., Newark, Trustee. 
Cent, Elec consol m 9 $750. 1900 gJ-5 700,000 4 1 1940 
000 ($500 & $1.9 _c*tf\ Int. at Fide ity Tr. Co., one, © 
Edison Elec Ill of N 1st pi 838 6 J-D 00 June 1 1 1918 
mortgage $50,000____- F. Howell and T. BeBe i 


rtgage $50,000 ntf\B 
Bonds .—$1, 128,372 of the 903 bonds have been y Re in pone | wig 
the stocks of the companies consolidated and $846,000 for “on and 
improvements; — is reserved for Central Electric stock not ot acon 
= pews aps f having p previous. obtained the remainder of the . Ss 3.008 
that company), $775,000 to retire the und 

$153 for future additions and improvements. No sinking fun <7 boats 
cannot ed. f Central Electric Co. bonds, $50, is reserved to 
retire a like amount oF Edison Elec. me Go. bonds. Central Elec. bonds 
are subject to call at 110 and int. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 


This company was leased to Public Service Corp. for Pye years from 
June 1 1903 (at a graded rate of dividend, the maximum of §% per annum 
having been reached in the eighth year), and on Oct. 1 suey 60 yeaah SE OD? 
lease as relates to the manufacture and distribution YY gas was assign 

the Public Service Gas Co. Its traction business is | to the Public 
Service Ry. Co. and its electric business is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of South Jersey Gas, Electric 


& Traction first mortgage 5s. 


ORGANIZATION .—Incorporated Aug. 31 1900 to bring water one eon- 
trol the gas, electric light ei troll oO OC in Southern New Jersey. 

Also owns the entire capital 0,000) of the Camden Gloucester 
& Woodbury Ry., which has been to Public Service Ry. Co 


STOCK AND BONDS— mney futerest. Outstandi ‘Maturity. 
Stock $6,000,000 ($100)__-... --.- $6,000, See text. 
Ist mtge $15, 000 ,000 gold 1903 Ba M- -—S 12,892, Mch 1 ss 

Da aoe ea ened c*tf\| Int. at Fidelity Tr. “: Newark a dae 
Trenton ery] lst M $2, 000,- 1 & M- ~. Mch ‘1 1049 
oe gold ($1 1.000) TREATS tf\Int. at a+ Rqutee yea Trot Go. P , Trustee. 
urlington t Co lst M{ 190 00,000 May 1 1921 
CE RE apatites? ntf\ Int. A Burl. rare L.& . Co., Burl., Trust. 
— OF a new SiS. ,000 issue, $2,1 8,000 are reserved to ret retire 
liens. fund and bonds cannot pe cae. —V. 76, p. 332, 


rior 
B44, 866, i144, “250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685. 


New Brunswick Light, Heat & Power Co. 


the stock of Tho Gas Light Co. in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except aeectore, 


shares. Int. on bonds is paid by Public Service Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 
stock $500, 000 ($100). Date. tg Ou 008 ‘as 
)~ goldf 1899 gJ-D 15 500,000 Dec is 1939 


Piece $500,000 gol af 1899 
($500: and $1,000)____c*tf\ Int. at Fitslity Trust Co., Newark, trustee. 


a) The Gas Light Co. of the City of New Brunswick. 

RGANIZATION .—Incorporated on Mar. 18 1851. 
and outstanding, $400,000, all owned by New Brunswick Lt., Ht. & Power 
Co. except directors’ shares. Was | to the Public Service C 
900 years om Jan. 2 1905 (June 1 1906 lease assigned to South ersey 
Bee. Elec. & Trac. Co.), rental being payment of int. on bonds of New 

Brunswick Lt., Ht. & Pow. Co. and Ld ta on stock of Gas ae. £3: one es 4 of 
New Brunswick, as follows: 2% in each of the’ it ve % 
in 1907 and 1908, 3% in 1909 and 1910,34%% 911, 4% “3 1902. i 
in 1913 and 5% in 1914 and thereafter. he 7M. any is now contro 
es Public Service Gas Co. by reason of assignment of lease of gas controfled 

South Jersey Gas, Electric & Traction Co. 
Gas & Electric Co. of Bergen County. 

EASE .—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 244% for the next 
year, 3% for the next two years, 4% for the next four years and 5% there- 
after. Oct 1 so much of lease as relates to manufacture and dis- 
tribution of gas was made over to Public Service Cas Co. and in July 1910 
lease of electric ropert erties was assigned to Public Service Electric Co. 
ORGANIZATION .—Incorp. May 311899. Isa consolidation of several 
anal as and Sateio-lighs Companies. Public Service Corp. owns $455,- 


ak. eral mi 
008 to EK AND B BO 


S— “Date. " Interest. Outsia din M 
Gronersi marteeee $5. 900,000] 1904 Be MEN” $2,000,000" See text. 
8 ’ 
gold Gorigas pecan fe tf\ Equitable ah to... 0 eee, 
General mtge $5,000,000_-tf/ 1904. 5 M-N "2,071,000 Nov 1 1954 
ty Trust Co., Newark rustee. 
Consolidated mortgage $1,-/ 1899 5¢J-D 40,000 June 1 1949 
Enea Ex E r mige__n tf 1 $9” BIO Newark, 00 Jan’ 1 1939 
-ntr. ’ 
Beceeemimerred ia, 83% age ie TRE 
m -~ntr. ’ 
Hack G L ist M ($1,000) ent? 1894) 5 JJ 24:000 July 119 
e for $5,000,000, $1,538,000 is 
to retire prior ‘ens rand $1 739 L. Y for additions an improvements. The 
ich the Equitable Co. 


is eee was superseded 
Vv. 80 


en. mo 
by th Ry Fey of which Fidelity Tr. Co. is trustee 
Shore Lighting Co. 


ORGANIZATION .—In ted March 21 1911 in New Jersey and is 
consolidation of Shore Elec Bo. . Sea Bright Elec. Lt. Co. and Citizens’ 


653. 





— Fuel Co. of South Amboy. $104,900 of stock owned by Pub. Serv. 











70 ELECTRIC 





RAILWAYS [Vor. 102. 











The electric properties have been leased to Pub. Serv. Elec. Co. and the 
4 prop perties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
oy and provide for payment of interest on bonds and amount equivalent 
er annum on the authorized stoc 

ras o K AND aa Date. 
[saw Sita. G00 ($100)... dc 46 Soden 


Bareease $400, G60 gold 1911 5 
mngeo0 55 Sain iy Shain diva ala al tf\ Int. at Fidelity Tr. Co., 
“4 —$341,500 bonds were issued to take u $341,500 Shore Eiectric 
Oo. bonds and $58,500 to take up $46,800 Cit. Lt. & Fuel Co. bonds; are 
guar., prin. & int., by Public Service Corp.—V. 92, p. 1640. 
Princeton Light, Heat & Power, Co. 

In 1910 Public Service Corp. acquired control. - 91, p. 399. Public 
Servi Sore. ot owns $115,850 stock. 

ORGANI TION .—lIncorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
ee Elec. Lt., Heat & Pow. Co. Electric eg agg have been leased 

ub. Serv. Elec. Co. and gas Pace perties to Pub. Serv. Gas Co., the leases 
being i 900 Tex from May 1 1911, and providing for payment “of interest 
aceoune I ombieg to 2 per ann. on Calieniiog stock. 


Interest. Ow OOS Maturity. 
400,000 April 11951 


Newark, N. J.,trust. 


STOOK AND B "Fulreet tuned Maturity. 
Stock $250,000 1350) ctlvepie cinta? Temples: 7? este Gis. a SiSe Oe oe Le ccekes 
Ist ref ey $250,000 gold sf { 1909 5 F-A 182,500 Feb 1 1939 

$100, $1,000 or bag a c*tf\Int. at Equitable Trust Co., N. Y., trustee. 

a x, b. Serv. Corp. Red. on any 

int. day ‘at 103. py ve int. "Sink ng fund 4% of gross earnings of company be- 
gun in 1910.—V. 91, p. 399 


BUBLIC SERVICE AILWAY CO. CO.—(See map on pages 80 and 81 
yo ae on ye Public 


-) 
95 BF lg Corporation through ownership of all but 
shares 


No 
ORGAN IZATION pad), BD Aug. 30 1907 as a consolidation of the 
North Jersey Street Ry. Oo. Jersey City Hoboken & Paterson St. Ry. Co. 
band U St. Ry. Co. of Central Jersey. V. 85, p. 406. For basis Of ex- 
e of stocks of these companies for stock of new company, see this Sec- 
tion | ‘or e Bene 1915. North Jersey St. Ry. in Jan. 1898 absorbed the Newark 
Orange. The Jersey City Hobok. & Paterson was a consolidation n 
Now. "1899 of the ne folowing: Jersey City Hoboken & Rutherford Elec. Ry. 
Co., Palisades aterson Central Elec. Ry. Co., Paterson Horse 
RR. Co., oecamn Passaic & Rutherford Elec. Ry. Co., Saddle River Trac. 


Co., White Line Trac. Co., formerly the New Jersey Elec. a" ot 
190i it absorbed Paterson’ Ry. Co. and North Hudson O 

United Street it Co. of Central Jersey was a pi a RE oF ‘07 of 
Elizabeth Plainfield & Central Jersey Ry. Co. (which was charter 1900 


as a consolidation of Plainfield St. Ry. 0. and other com anies) cod "Eliza- 
beth & Raritan River Street Ry. Co. (which was a consolidation on April 30 
1904 of Middlesex & Somerset ‘raction Co. and East Jersey Street Ry. Co. 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co. 

Merger with Terminal Co.—On Dec. 28 1915 oe aes ratified the 
merger (ap coves by the Board of P.U.Comm.) of the Public Service Ry. 
and the Public 8 ce Newark erating’ Ry. under the name of the former 
thro an exchange of stock, share for share, effective Jan. 1916. The 
Terminal Ry. Co. was incorporated in April 1913 to construct an office and 
terminal buildi oe approaches in the heart of the business section of 
Newark. (For description of property see V. 100, p. ae 
yeoperey ts eased for 50 years from date of occupancy to the Public ae 

oe. Co. (with which the co. was subsequently merged), Public Service Gas 

: and Public Service Elec. Co. for a rental not less than a sum sufficient 

to pay the taxes, water rates, maintenance and ni pen ane — & fund 
uirements on the Ist M. bonds. ‘The terminal w pened f. eet 
ral way operation on Apr. 30 1916; offices to be occupied about July | 1 Toi6. 

In addition to above, Public Service Ry. leases —— ee Traction Co., 
South Orange & Maplewood Traction Co., B ike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban zo —— Gloucester 
& Woodbury Ry. Co., ‘New Jersey & Hudson ior Ry. & Ferry Co. and 
Riverside Traction Co. which companies see below. Also owns all stock 
of People’s Elevating C Jo. 

ipo acy in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
station and also with tunnels terminating there was completed in May 1910. 

Sale of Bergen Turnpike.—See Bergen Turnpike Co. below. 

License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the City of nee pe a Seonae fee 
of $25 for every trolley car opera within the ci _ 
nance was passed by the Hoboken Git Service — on Aug. 4 1915, 
but the speageny has obtained.a writ of certiorari and the Supreme Court 
will review the ordinance. 

Transfer Decision. op June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Vill ty Comm. Soauring the company to continue the 
aes of onpnetess * to all intersecting lines in Newark, but did not grant trans- 

ers 
On Feb. 18 1916 the N. J. Board of P. U. Comm. auth. the issue of $7,- 


500,000 additional stock, $46,731,600 ages en 

STOCK AND BONDS— Date. Rate. Outstanding. Maturity 
Stock 6000 000 ($100)..-.. -... ~--...-..$46.731.600 ........-. 
P. 8S. eget ran -lstMjf 1915 5¢J-D 5,000 6000 June 1 1955 

$5,000,000 ).-c*tf Int. at Fidelity Trust Go.. Newark, Trustee 
Oar trust cert: be “A’’___tf/ 1908 -J :000 See text 
Int. at Fidelity Tr. Co., Phila., Pa., trustees. 
Car trust certs Ser ‘““B’’__-__tf wy? See text 
- at oh gre | Tr Co., Phila., Pa., trustee. 
Car trust certfs Ser ‘‘C’’___tf "1912 5 ra ae text 
Penn. Co. for Ins. on L. & G. rustee. 


eek Glee wee. wc case ancceuaee. RE. 
Bonds.—The P. 8. Newark Term. Ry. bondsare snc ons: 


r.as to 
as , int. and sinking fund by endorsement, jointly and severally 0 bY the 
blic Service Ry. Co. and Public Service Corp. of New Jersey. Sinking 


fund of $30,000 annually beginning April 15 1 20. Red. as a whole on or 
after June 1 1920 at 105 and int. on six weeks’ notice ; also callable for skg. 
fund on June 1 each y beginning in 1920, at 102% (V. 100, p. 2011). 
Car trust certificates Series « A” wi ere formerly an obligation o the Publie 

Service Corporation, but lease of came. trust cars was assigned to Public 
Service Ry. Co. and cert. obl nelene suouined by Railway Co. They mature 

40,000 semi-annually Jul ly and Jan. 1. Series ‘‘B’’ certificates mature 

22,000 on each Jan. 1 an $23 000 on July 1. Series “On certificates ma- 
ture $25,000 every Mar. 1 and Sept. 1. 


SECURITIES OF NORTH sag Ld STREET RY. 


Date. nterest. Outstandi 
First moi e $15,000,000 Bo 4gM-N $15,000 000° May ” 19. 
gold ($1, OO <cnoud tf; Bankers’ Trust Co:, New York, Trustee. 
Interest at Fidelity Tr. Co., Newark, N. J. 


Of the 1st mtge. bonds, $7,230,000 are owned by Public "Service Corp. 
SECURITIES OF JERSEY Opry HOBOKEN & TATEROON ST. RY. 


ate. Interest. Outstand Maturity. 
ay sy | Hoboken & Pater-{/ 1899 4gM-N $14.06), 110003 Nov ao 38 ‘9 
mites Id $20,- Interest at New Jerse 
900 000 ($1,000) ____- c*tf| Trust Co., Jersey 7 Ai ae 


1 eanes of Constituent Cos— 
peson County By 5 J-J 2,998, Jul 
consol (now Ist) mortgage} Int. at First Nat. Bank, a” 1 = 


$3,000,000 __-._.__- 
Nor Hud Co Ry impt mtge! 1894 5 M-N 1,291,000 May 1 
$1 :000 ($1,000)____- tf\ Int. at Fidelity Trust Go., Newark ty ng 
Weehawken Extension Mort- 895 5 F-A 100,000 Feb 1 1945 
gage ($100,000) ______- ntf\Central Trust Co., sa i York, Trustee. 
Paterson a Ry Con M(nowlst){ 1891 J-D 250, 000 June 1 1931 
g $1,250, $1,000) ctf\Columbia Trust Co., i Y., Trustee. 
Pasereos ay 2nd gen mort) 1894 -O Oct 1 1944 


300, 

ee at any time|Fidelity Tr. Co., N ° 

$500 an A ses Sk . whois “ A eee , Trustee. 
¥ - S$ are reserv: or prior li 

P. bonds outstanding, $1,498,000 are eowned oy Pub. Sere 4 

2nd 5s of the North jpaaeon bee Warp Ry ce May 1 i908. 

92 snk bonds 


ofthed: O.H.& 
The 


“ v? 78, p.1 
, 1899. The Wakavaen ixtetiston m es, were 
; were extended for 30 years. V.1 >. 899. The Peteeee 
M.6% bonds ree = Oct. 11914 bat ae extended for 30 years 
ut A 98, p. 1993; V. 9 Red. April 1 1931 and on the first 

succeeding ‘Oct. A P April by Public Serv. Ry. Co. in manner 


Ry. 2d gen 
at 5%, 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL oe 
Bo Date. Interest. outa an OOS. D a 4 
ec 


Eliz Plain & Cent Jer mtge{ 1900 5g J-D 
$2,500 000 ($1,000) g_crtf Interest at Fidelity: SN Co., Newark, 
cannot be —- T 
1892 100,000 July 1 1922 


Newark, Trustee. 
,000 + ee 1 1954 


Newark 
1896 g J-J 500,000 July 1 1926 
Fidelity Trust Co., ie York, Trus 

000.000 Jan 1 1950 


1900 5¢4J-J 

» odo 1908 6 ality — Bor, Honars. Trustes. 
East Jersey Ist m ’ ay 
000 sold maar p& f\| Perth pet 8. Tr. Co., Perth Amboy, Trust. 
Bonds.—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100, a is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. ob eo = Eliz. & Raritan River Street Ry. Co. 

tge. of 158 ie reserved to retire prior liens. Pub. Serv. 

hore. | owns $154 Eliz. mo = ‘Cont. Jers. 5s and $274,000 Eliz. & Rar. 
—e. St. Ry. bo 


popividends-— First diy 2 87 Bald ee a eee Deo Times in 14, 
H 1 in °12, - 

a 4 ° Practically entire Pm 's owned a. ‘Public Service Corporation 

and rd divi ends no longer reported. 


ROAD, &c.—Owns 535.228 miles first main track, 289.856 miles 2d main 
track and turnouts and 57.182 miles of connections. poops. ard track, &c. 
Total, ons 266 aes of track. 435 open and 1,654 c ears. 

Passengers carried in 1915, 414,422,040, of which 313, “923, 363 were reve- 
nue and T00. 498,677 transfers and passes. In 1914, 407, 277 = of which 
310,308,660 were revenue and 96,969,254 transfers ‘and passes 


OFFICERS.—Same as for Public pes” Sg Elec. Co. except that R.E. 
Danforth is the V.-P. and Gen. Mgr. — , D. 406, 127 88, p. 53: 
- 89, p. 226; V. 98, p. 1993; V. 99, D. V ids3: Vv. 100, = 57. 


1) Consolidated Traction Company 

ncorporated Mar. 15 1893. On Jams 1 1898 leased to North ge nd 
Street Ry. for 999 years, and lease has now passed to Public Serv. Ry. C 

Vv Jai. Validity of lease _— affirmed in Feb. 1902 (V. 74, p. 380) 
and again in Feb. 1903. V. 76, 382. 

Dividends under lease are now 0% per annum. 


5 
Int. at Fidelity: Trust Co., 
1904 5¢ 
Fidelity Trust Co., 


Middlesex & ® Someradi Trac 
M $1,500 ,000($1,000) c*ntt 


STOCK AND BONDS— Date. Interest. Outstand ang: Maturity. 
Stock all paid in ($100)_.-... ---. J-J 15 $15,000 See text. 
Underlying bonds—see below. .... --------.- Bee ee EE 
First mo: Soetd $15, m0 { 1893 5¢J-D 15,000,000 June 1 1933 

GOO: CE) SAD) ..nseas coe o~ tf\ Interest at Bankers Tr. Co., N. , rustee. 

The gold nous of 1893 are pans not only by mo e, but also by 
pate Si. stock of oon . & Bergen RR., 1.625 jn 4 of 


ah O08 000.000 Newark Dosvokaur tg. cna $99,- 

100 Ab ieh a Jersey City Harrison & Kearney Ry. Co. 
ROAD.—Operates about 190 oe Y s track. 2 erating the N. J. Traction 
Co., Newark Passenger Ry., s ne cope SS , Passaic & Newark Elec. 
Trac. Co., J. C. Har. & K. RR. a ewark Plank Road, all of whose 


stocks are owned. 
Stock, debts and mileage of the tented sant controlled lines: 


. Stock. Funded debt. 

New Jersey Traction Co.............. None b gh igen Rec NE aa 
Newark Fastener , ERAS SPAR CIRM Eas 83 000 ,000 $6,000 ,000 
Rapid Transit Street Ry............-- 12 504,000 500 ,000 
Jersey City & Bergen RR__..-.._---.-- 41% 1,000 ,000 258,000 
Jersey City Harrison & Kearney elegy | <page Lat a 
Newark Plank Road--..............-.. 4-5 ila See 
Passaic & Newark Electric Traction _.- "1034 :000 ,000 550,000 
Port Richmond & Bergen Point Ferry. ..- 00 ee 

* On this $18,000 has been paid in. 

(a) Jersey City & Bergen J oregueaged 

ROAD.—Owns from J ity hp Bets B Point, ae, total track, 416 
miles. Controlled by Conso santa reek mn Co., all the stock being d 
posited as part security for the Traction Co. ' lst nortan. 


STOCK AND BONDS— Date. 
‘mortgage | $1.000,000/ 1873 4% Jy” 
ae ER as. c*ntf Ee genes. .Co.,N. ¥..OF ilstNat. bk, J.C. 
.-—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 4}4s for 20 years — that da 


a 1923 


te. 


(b) Newark Passenger Railway.—Electric. 

ORGANIZATION .—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for — years, and so controlled by tne Con- 
solidated Traction N. J. Traction Co. having been leased 
to Cons. Trac. Co. Jan. 2 1894 for ) ey Charter said to be perpetual. 


LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. _ Interest. Outstandi 
ETRGINE ie Becta as SA nena 100 ext $6,000, 
Newark Pass Ry Ist cons 1,000 5¢J-J 6,000, wo pe 1930 
1890 ,000, gold. ett N. J. Title Guar. & Trust 
The $6,000, stock is a all deposited as security for the Consolidated 
ion Co. first mo: 


Interest on consol. 5s is payable at First Moeunes Bank rab. 1805 a 
The consols are guar. p. & i. by Consol. Trac. Co. and in Feb 95 the 
guaranty was stamped on bonds. V. 59. p. 969; V. 81, p. 900 


ROAD.—Embraces about 83 miles of track.—V. 81, P- 900. 


(c) Rapid Transit Street Railway Co. of the City of Newark. 

CRSA NTSA TIDE — yee 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 


nok BONDS, ETC.— Par. Interest. 

Ss ated nih able th Siete tp ek atiiin naan J-D30 text 

Picet ait ze $500,000 se Rte 1,000 & A-O 300, :000 April 1 1921 

Sab). to call at 110 & int.\Int. at Fidelity Trust Co., Newark, Trustee. 

Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the stock. 


§D Passaic & Newark Electric Traction Co. 
oe BS SEAS TON inee April 30 1895 and acquired all the 
$1,000,000 stock of Passaic Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 

STOCK AND ae Date. Interest. Oto O 
| EERE sn ae sere 

s guar p 
by Consol racofN Pe le N. SF a TitleGu. ute. 


g South Orange & Maplewood Traction Co. 


Outstanding - Last div.,&c 
$ See 


Maturity. 
50,000 ‘Tews 11937 
Jersey City ,Trus. 


comers ay. on Oct. 1 it 903 to North Jersey St. Ry. Co. (now 
merged fa dh pee Service Ry. Co.) in etuity, the rental 
on t stock for first 


yearly until ninth 
eeineteel Public Service O tion of N Jersey. av, a7 ty 824. > hg 
ic ce Corporation ew y cetiD. 
ORGANIZATION p—aionantidation y July 1901 of orgs 
‘ood Tr. Co. and South Orange & Maplewood St. i. — tock 


Maplew 
auth. and out., common, $75,000; preferred, $150,000. No bo 


‘3) Berson Turapike Co. 
to Pub Oe. Jan. 1 1908. 


lic Service R 
ORGANIZATION .—O chartered on Oct. 27 1802 with 
capital ($10 shares). Jersey City, Hoboken & Paterson (oer merg 
a one ao Ee Ry. Co.) owned a ar kf of the stock and RAC 
%, bonds, dated 1901, due July 1 1951; 7 -J Lik - prin. 
Ey mer oom xe New J ersey Title Guar. & Transit Co. 
23 Dec. 1915 the turnpike between Hackensack at the C4 Socom 
line, south of Fairview, over which an electric road was constructed in 190 
ay hs Sarees Ove ‘44 to the civilian aba Me gps he of of or _ ghe sum of 
nd assuring the ent o e 000,000 
% bonds duet 19 ‘ noe Ce p. 1974. ails 
(4) Orange & Passaic Valley Ry, Co 
900 N 1 1903 to Pr to Public Service Gerpepetion £ ae 


e for 
North Jersey Street Ry. Co. = 


year and in 
orels is paid, which amount is to be p: 


51.990 
2 in ee 


f th 
ORGANIZATION Ta oor ne MOSK owned by Pub. Serv. Corp. 





y oO 
provided 


mortgage. 


bas Service Ry. Co. 1907 and now held oy 


.—Incorpora’ ted in 1sy f 
ion Co., sold in foreclosure July 6 soe” as successor of Suburban 
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BONDS— Date. Interest. Outstandi Maturity. Bonds .—First mize. — are subject to call bm a whole on any int. day 
ch OES BCS ae ON CRIS Pl gs UE py alae cise 7 -------.-- | at 110 and int. n. and int. are under terms of lease by the 
lst mtge $1,000,000-..-.-.- tf{/ 1898 5J-D ‘000 Dec 1 1938 | Trenton Terminal RR., whose obligations are guar. in turn by the Public 
N.J. Tit. Gu. & Tr. Co. of Jersey City, Trus. | Service RR. and the Public Service Corporation. 


$83,000 of outstanding bonds are Ah by Public Service Corporation. 


(5) Camden & Suburben n Rallwer © 
Was teased on Public Service Corporation for 999 years 
rental being (in addition” 4 Srimed charges) $30,000 for first year (1905), 
A year, $48,000 the fourth year, 
000 the sixth year, s the seventh year, 
96,000 the eighth year, $108. 000 — Fs 7 year and $120,000 the tenth 
— and thereafter. V. bor Lease was assigned to Public 
ervice Railway Co. Sept. ey 


ORGANIZATION .—Formed in 1896. Controls Camden Horse RR- 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


STOCK AND BONDS— _ Date. sare nee: sg yn 2) 


Stock $3,000,000 ($25 See tex 

lst mortgage $3,000, gold { 1896 5 J-J 1940. 000 July 1 1946 
gl. SR Re eee ctf\Int.at N.J.Tr. eiete ep. Co. ,Camden,Trus. 

tock.—The stock is all yo ye 20% 

to retire stock of 


Bonds .—Of the 1st pe ay 1,000, are iinet 


Camden Horse RR. and are for extensions. V. 4.5 p. 1185. 
ROAD.—O tes 9}. -3 miles of track. Denneetion p through to Trento 

is made over — ion (now leased by P. Ry.) 78,D. 1781. 

2383; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, o1 


(a) Camden Horse Railroad Co. 

ORGANIZATION .—Incorp. March 23 
Leased to Comen & & Suburban Ry. from Apr. 1 1896 for 999 years. Renta 
&c., received, 


annum, from which is paid 24% on stock. All 
bonds have been seyret rn at 7 


ROAD.—Has 30.11 miles of track. 
6) Camd Gloucest Weed i 
{2aSeio° Buble Service Ry, Sonn” Railway Co. 


ORGANIST IOS -—Entire cine, ‘000 stock is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 


(7) People’s Elevating Co. 
ORGANS -—Incorp 


1866. Stock, $250,000 ($25)- 


orated us New Jersey May 31 1899. Stock 


is pt owned by Public Servine Ry. Co 
TOCK D BONDS— Date. — Interest. Outstanding. Maturity. 


stock. $2 te ge * 1899 5¢ 175,000 Oct 1 1939 
m ct 
gold ($1,000)... -- “c*tf} Int. at N.J. SidleGuar. &Tr.Co.,J.C., Prostes 


{9) New ney & Hudeon River Ry. & Ry. & Ferry 


Co. 

Corpora’ uired $2,446,350 of the 2,500 ,000 
common and $4,633 of the $750,000 pref. stock 1, p. 95 3 See 
to Pub! . serves 5 y. for 900 years from May 1 191i AS terest on bonds 

pod aoe both common and pref. s 
NIZATION -—Incorporated at Trenton, » ae on. Feb. & 1910 
a consolidation of ae Jersey & Laine River Ry. "& Ferry Co. and 
Hudson River Traction C This co owns the entire capital stock 
and bonds of The iverside ‘& Fort fap erry Co., owner of the West 130th 
st. F - These ities are all deposited under the $5,000,000 mort- 


ceioes parpatens t one for 50 years and fi 
Shiefly private rig t of wa "Bayes y' and one for 99 years. 


Fares. mye brought in U. Dist. Court that a resoluti 
pened oy & e od of Chosen eeholders of Bergen County, N. J., re- - 
e fares of this company, be declared illegal and void, see V. 


p. 407. 
P: STOCK AND BONDS— Date. Interest. Cutemne 4 Dividends. 
Seock. pret; PVE RRS Gt 8100) as i 2,500 ‘000 See text 
ces Pico" ist Mut 


sen iso = Se us 4.011 88 Mar. 1 1950 
4, ar. 

$5,000 200 | ($1,000) - c*tf . ot U; Mige.tts N.Y., Trustee. 

Hud Riv Trac “ist M, $1-000.- 5g M 631 600° Mar. 1 1950 

1 AS, tge. & res on  N.Y., Trustee 


000 6 ($1,000) —— = tf}1 : 
ral a ‘ stock is sebeamabie at 115 ae accrued dividends. $1,500 
stock in 
° we J. & Hud. River Ry. & Ferry Co. bonds can be called on any 


ey at 105 and int. upon eeks’ n Ta - 998. Hudson 
River day raction bonds are tes © call on any int. date a4 110. $67,000 
are owned by N. J. & H. R. Ferry Co. 

REPORT y tachened in Public’ Service Ry 

ROAD wns and tes 31.33 miles of track from ter, N. J. 


E 
of W. t. ferry, N. Y. Cit; to E 
eS also if 11 miles of track fy ee 


gs Riverside Traction on Co.— 
aw preg ys care frome Aged T 1913 to Pabtic 


e as panraaen for int. on on bonds & outstanding 
a div. on com. amouniting ¥0 $14,108 the fst year. in 
sm? until seventh no" when the maximum of $20,169 will 


ve been reach Vv. 94, 
ORGANIZATION —incorp. in New J 
en & Trenton Ry., sold at foreclosure 

shares 


a June 20 3°10 98 enccesser to 
Owns 395 out 4 400 
minson 


plan, V. 88, p. 1126. 
‘the ea ital stock’ of the Cinna- 


Elec. Lt., Pow. & H oc. of py Et Minh sup plies the 
towns of meres y. Deence. tiverside, Riverton and Balmyra mage 
Also owns en capital stock ($50,000 e Bordentown 
supplies light to Bordentown and ek by 


STOCK AND BONDS— Date. Interest. Ousetonding- Maturity. 
Common, $1,100,000 ( Puce ‘seen oe BTGr eee haces oene 
Preferred, $400,000 ($50)__.. __-- ape: OO 2 Se 
First M $1,500,000 ¢ $100) 1910 5¢J-D 1,500 -000 June 1 1960 


$500 & $1. )call. at 110 t#/Int. at West End Trust Co.’ . Trustee. 
Bonds.—Subject to call, all or any, on any ones & a 116 and int 
Interest is guaranteed by "Public Service Ry. V. 94, 352. 
ROAD.—Comprises 32.96 miles of track eS | Brenton and Bivesten 
(where connection is made with Camden & Suburban ~—s coy a 
contract between this See comapans and se nmden & Eabusbaa a, the f vorside 
Traction cars run direct elphia Ferry at Market and F 
Camden.—V. 93, p. 408; V. 94, p. P80, 352, 699. 


10) Paterson & State Line Traction Co. 
tock wae 5 the Pu nna as Lag te hy F 

ORGANIZATIO -—Incorp. ov. 15 1901. Stock 
authorized, om: 000 manana tal Suly 1 1913 from $100 :000; V. 97, p. 522); 


outstanding, $ $150,000. 

BON Date. Interest. s rs 

Ist mize $300,000 gold -._-_- BID §180008 June iadi 
Fidelity Trust oso Newark, 


PUBLIC SERVICE RAILROAD. 

ORGANIZATION.—A consolidation der agreement dated June 30 
4918) of the Biisebem New Brunswick , Trenton RR. and the Trenton 

Terminal RR Capra stock authorized, $500,000 Sutsancies. & $285 
all owned oy, ‘Public Service Corp. of New Jerse a Peon “Jul 
Regular trolley service between Newark = ton July 118 

service between Newark and Perth Amboy ted about Suly > Wik, 
V.97, p. 522. The branch line to aoe vet t Borough was pieced ie cnare- 
tion Dec. 8 1915 and is to be extended to Carteret and Chrome. 


1) Elizabeth & Trenton RR. 
i As —Leased Tren ton Terminal SEDC uen ay tal Bi, on 


Public Service RR. Co. Co.) ‘Tor 999 1 i912. 

4% on = outsdanding 0 8 ee ititionel 1% tire dling Apel % is paid: 
on May 19 1910 as 
the New Jersey Short 


ae a ts Incorporated in New J 
See plan in V. 89, a 1282, 1349. 





ares, 





successor to the Teeston & New Brunswick RR. 
Line RR., both sold at foreclosure. 


STOCK AND BONDS— Date. Interest. nding. Maturity. 
Qommoy, 000 x9 Any ($30) 6m Deide rw ais atten swne 
First mt £00000 gerd] 1913 5¢A-O — 9905000 Apr 1 1962 

mite 4 — wine meckd of tf . at b Loses Trust Co., eine feria tee: ng 





ROAD.—Owns 44.30 miles uivalent single track; standard-gauge. 
V. 90, p. 1362; V. 94, p. 697. “ 





NEW BEDFORD, MASS. 

NEW BEDFO a & ONSET STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusettsin 1901. This com- 

ny is owned in the same interest as the Union St. Ry. Co. In June 1906 
Goued 50,000 new stock in exchange for the $150,000 stock of the Taunton 
& Buzzard’s Bay St. Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s Bay St. Ry. V. 82, 438. 

Fare Increase.—The Mass. P. 8. Comm. in yh -1915 auth. the company 
to increase its single cash fare from 5 to 6 cents and to sell 20 tickets instead 
of 24 for $1, and special school tickets 10 for 30 cents instead of 10 for 25 
cents. V. iol, p. 923. 

STOCK AND BONDS— Date. 
Stock, $550,000 ($100). ck wea ene 50,000 Dec.’13,3 
First mortgage, $500,000,{ 1902 5igJ-J 280,000 Jan. 1 1922 

gold ($1,000)_...--_- c*ntfi Int. a Igteeational Tr. Co., Boston, Trus. 

sinking fund and not subject to 
B ist mortgage, 1901 


to call. 
4 50,000 Oct. 1 1921 
$150 ¢ 000 ($1,000) g__cntf\Int. at F eral Trust Co., "Boston, Trustee. 


Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no 
sinking fund, aaee are subject to call before Oct. 1 1921 at 105 and int. 
See V. 73, p. 1313. Int. was formerly 5%, but on consolidation with New 
Bedford & Games was reduced to 4%. . 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen- 
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors. 

BARN ESOS -—For 13 mos. ending June 30 1915, gross, $160,708; net, 
$26, 798; and tax 444; surplus, $8,354. Revenue passengers 
carried By 1914-15. aes 726. 4 against 2,703,698 in 1913-14. 

OFFICERS.—Pres., H. Crapo; V.-P., E. 8S. Wilde; Sec., Clarence 
4. oo ae E.F. io >t., Geo. P. Dole.—V. 82. p. 1438; 

i yy ; 


UNION STREET RAILWAY.—A trolley road. 
ORGANIZATION .—In 


Interest. Outstanding. Matu 





¥ March 18 1887 


corporated in Massachusetts 
asa aT of Acushnet St. A and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 

STOCK AND BONDS— _. Date Interest. Fi%628-008: Last div.&c. 
Stock , $1,625,000 as $1,636 Mar" 16, 1884 
First M $2,000, ($1,000) ,/ 1914 age FJ 

ao gh fund sant Int. at Old Colony Trusem 0,008 yy RF Re 
Notes payable June ho MiB peep 2 a SI «aga Sree .. oun 

Bonds.—Redeema Issued to retire consol. 


e after Jan. } 19}9 at 110. 
e. of 1894, due , ot 1 1914. # 
ividends.—In 1896-97, 10%; 5. 1897-98, 6%: 1899 and since, = 
ROAD.—Operates 63.24 miles (of which 54.61 miles are owned 
Bedford and adjacent to 


m 


New 
wns wae. connects New Bedford and Fall Td 
220 passenger cars; 14 freight and service cars and 14 snow plows. 

EARNINGS.—For 12 mos. ending June 30 1915, ort; $979,183; oat 
A eal SU Oe PCL he 
19,174 7368 in 1913-1 : 


OFFICERS.—Pres. Crapo; V.-P., E. 8S. Wilde; Sec., O. A. 
: Treas., E. F. Nicholson; Su ote E, S. Wilde, all of New Bedford.— 

. 70, p- 947. 1050: 0 - 75, D Dp. 88. p. 946; V. 89, p. 780; V. 91, p. 

165. 519, 718. 1096; V : 1584, 166 1664, 1735; V. 98, p- 525 


NEW HAVEN, CONN. 


NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines.) 

The New York New Haven & Hartford's interests in troll a ey have 
been very ve, but under an porcomen’ wenn’ with the - Govt. 
in 1914 the company has pl itself to of the same. 

The ley companies owned by the N. Y. N. H. & H., and which are 
now to be dispose? of under the dacon of the Federal Court are as follows: 
Berkshire Stree The Hoosick RR. Co. 


t Ry. 
Connecticut Co. 
New York & Stamford Ry. 
Rhode Island ee. 
TheN. Y.N. 





R. 
re Line Electric RR. of N. Y. 
. & H. also owns $4, S22 "937 of the $5 005.250 stock of the 


N. © Westchester & Boston Ry., an electric » wh > r Asp no obli- 
ga! ion to of and which will be developed as ies New yore 
system.—V. p. 1020, a aie Fs 245, B16 1393; V. 99, 


97, 
p. 270, 604, 1138. "1210; V. 100, p. 


CONNECTICUT COMPANY. 
to Trustees.—On Oct. 27 1914 th 000,000 capital stock 
Control Passes e $40, 


as the five 

trustees, p ursuant to the requirements of the U. 8. Dept. of Justice. V. 99, 

- 1451. “The New Haven Co. has bound itself to the stock, and the 

are to use their best endeavor to complete the sale before July 1 

19 19. The trustees are: Judge hen 1g C. Noyes of New on om 

M. ett of New Haven, L . Hill 
of B ten Cc 


98, oe: 266, 1000, 


tes the trolley lines - 
and which formerly were comprised in 


Stock, $40,000,000, all 
New Haven C Co. also ae ce 


his is the com 

HS genes Oe Se = 
the the N.Y. N. 

ORGANIZATION —Incorp. in Connecticut. 
owned b .& H. bas see by ated 
$2,025, ots. ‘dene 11 “— lines porting 
msolidated Ry. (merged in Igor ea in the N.Y: ¥e &H Js Feb. 28 1910 

urchased substantially all the various street deur properties of the 
Ai ow sens roth tgeets Dose oad dicen teks penton nse 
re) e water an a — 

~ at Res but owned or wer i. 


operated b og Conmecncget o Son. 
& H. RR erred to the Housatonic Power Co., bP SF 
pany increased. tts stock from 1,000,000 to $3.000,000. y for the 
acquisitions. v= Jan. 1 1912, , the gas-distri ae. of the 
Housatonic Power Co. and the gt supplying electricity ¢ te the 
aa plants) in Waterbury, New Britain, Greenwich, 
tuck were taken over under a sab-lenee for 994 bth dated Oct. 1 
1911 i by the ‘United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669. 
Lease.—The Connecticut Co. owns and leased to the Shore e Elec. 
Ry.. 188.1 miles of track in New London, Willimantic mand Put- 
nam. on oe eonenate se statesoens for or thes Shore Line Elec. en further below. 
controlled: 


mite £9 foto pew bar ve been a are leased or 
an 16, Water Co. V. 
, et 


Coan allway & Lighting Co. 
oMorwich Street Ry. 


New Haven St. Ry. V. 79, 989. 

New Haven & Centreville Street Ry. 
V. 78, p. 989. 

New Hav. & W. aves Horse RR. 

*N St. Pp - 79, p. 268. 

Ry. Vv. “79, 8: 268. 
Ry. 


, $3.1 
n 
79. Dp 


Vaca Glastonbury 
Fate Hav. & Westy: RR. Vi 
et 


vy KES 980. 
- 8, "| Stafford Springs Bice ie 
Torring. ee Wie oe age 1463. 
Wallingford : ‘Tramway ae te 
Waterbury Val. st Ry. 


Vv. 80, p. 118. 
ve -O8. » SSDs 8 
treet R 


treet 
Meriden Electric By. V. 79. p. ois Want Shoze Ry: 00. V.48, p. 089. 
prengen Horse RR. V. 79, p. 268. | *Willimantic p. :* 176. 
Meriden Sow Compounce Winchester Ave. RR yw 78: p D- 
Tramway Co. V. 83, p. 1524. 
*These roads were leased in 1912 to Shore Line Electric Ry., which 


see further below 
rhe N. Y.N. i. & H. RR. offered to to euahange $100 of tts stock for $300 
of certain issues of the Consol. Ry. Co.’s debentures. See V. 82, p. 803, 











ELECTRIC RAILWAYS 





[Vou. 102. 








and V. 83 1037. a 58 000 .§ Gebentures 
. 506 Pia nN pa . stock. 


+792 
eich’? for each ie Fe desea 
Debentures of The Consolidateé ae wet oe tax free. 


ssued. Pur. & Cancel. 
$745,000 wr 255, 000 
:000 900 


The following shows the 


Sul 1°04, 50- 42 4-3 $5,000.000 
J d "05 ar 000 
3,500,000 3°500;009 
J-J 10,000,000 #10000 000 
con.15,000,000 5,000,000 
el, pahenneptie.. 957 600.000 $27,500,000 $17,585,000 
now i g F-A (see text) 


‘06, 
Mar.1'07, i0-yr., 5% 








$38,500,000 $28,500,000 $17,613,000 $10,887,000 
*Guaranteed, netesions and interest, by N. Y. N. H. & H. RR. a These 
increased, as remaind has been canceled. 


are in co m form of $1,000 each and fully registered 
Which efe now. futerchangesbi 





amounts cannot be 
6 Not exchangeable for stock. 
The debentur 


debentures of $10, 600 each 
coll bares of $10.0 York City ae ee 

.— Outstanding. er: 
enterv Ist M, a $283,000 Sept. 1 19 


\ S98 Bi g oMs 
REA byN Y NH&H, 
New eet RR.— 


Co: Tr. 
canet Tru ork or Boston. 
,000 Jan 1 1930 

4% 1,992,000 Jan 1 1943 
».000 & ae ook fast mee Interest at New York Trust Co., Trustee 
one. av 194 


solidated mortgage gold Interest a 


eriden H 
“ en orse irard Trust Co. of Philadelphia. 
wht > > of Connecticut, Trustee 
175, R00 July 1 1928 


$500,000 
a e South % Com 4h M 
wr ae win at de, since 1903. ve 


D araina first 
G1, po 


pais Spgs 


» Con 
320 ‘000 July 1 193i 
1 es ey od New York Trust Co., 


tet iatgés nt net 1896 


& bills oF aia gi as 
Bonds.—The Consolidated By, debentures are not subject to call. 
the debentures have printed on th th 

is made on any or all of the company’s = 
1905, except to renew gore BS 
in the securit 


perty which was owned on Jan. 1 
, the debentures shall 
@ debentures due in P pn 


eb. 1 1905 for for next 5 years. From 


me Berkshire St. Ry. 


by the iv oy Eng se Securl t 


ae thes Hartfo 
were issued to the N. Y. N. H. 
Of the Worcester & Connecticut Eastern bonds, no more will be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 
tstanding. Bonds cannot be called, but may be bought on a 3% 

basis or better, and kept alive for sink. fd. See V.7 5, p. 1204. 
EARNINGS.—Of Commantions Co. for year ending June 30 191 aS. cross. 
$2,233,938; other income, $275,503; 
,000; surplus, $923,457. 


inst 5 yoars and 8 


. 471), which oo. was subseq 
a then ye | roa 
Street eye “The $1 bentures of = “9906 

& Hast 10 eke for p+ va oy 


$7,960 821; net after tax 

$1,185,984; (Paividends 

n 1914-15, 150,354 474. 
ROAD.—Connecticut Company cparshes 714.391 pales of line (of 

which 413. be miles are ened. 291. 

ted under trackage 

es of New Haven, H 


ed and 9.847 miles 

he following cities and towns: 

aterbury, New Britain, 
Rockvil 


vals io of East Haven, Branford, ie Haven, 


vil 
Hil, * Wethersfield, West Hart- 
Hart East haba 


Psy 
nm, Fairfeld, West ox. Norwaik 
dlebury , Thomaston, 
Cheshire, Newington ao Berlin, Connecticut. 
une 30. 1915, 1,536 passenger and 367 freight, &c., cars; 


po ea ig ai Lucius 8. Storrs V.-P. & Gen. Mer., 
ee man; ecaerty 1. A 


rights serving t 
Hasttord. 
ce abe Sos 


Portland, Siiddierisla ‘Cromwell, 
. * mfi Windsor, 


Win 
Be ttord” Milford, Hunt 
Naugatuck: Watertown, Mi 


8 
9 erated J 


ford; Sec., Victor 8. 
of New Haven.—V. 


p. 870; Wt 97, 
1459: V. 99, p. 342, 105 


, 1451, 1672; V. X00. D. 


(1) Connecticut Railway & Lighting ay 
Lease.—Leased for 999 years from A 
Co., which iatter has since been merged 
Rental amounted to $975,000 for a year 1906-07 and RE | gradually 
to $1,400,000 for the year 1914-15 and for every year th The 
common shareholders paid the Coloma Trust Co., trustee, 
on their stock, which, with the surplus rental received under the 
provides a fund which, it is announced, is sufficient val pay 4%, per an- 
num on both com. and pref. 1 th as assented this 
arrang Preferred shareholders agr 
ing the term ‘of the lease, instead of 5%. 
issued in satisfaction of unpaid accumul 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 
ORGANIZATION .— Originally chartered in Connecticut Jul 
Charter amended and name changed Marc 
hung & Power Co., for the 


- 1 1906 to the Oonseiiinsed Ry. 
N. Y.N. & H. RR. Co. 


A to oo, accent 4 4% 


to 
dividends dur- 
& PB Pref. 
aoe of dividends on Pp 


urpose of es Soles hee yr 


It is a consolida- 
aie are said to be perpetual: 
Norwalk & So. Norwalk El. Lt. Co. 
Norwalk Street meee Co. 
Norwalk Tramwa 
Shelton ores 3 


THO tone Watentownitlen Ry.Co. 
Waterbury Traction Co. 
Westport & Saugatuck Street Ry. Co. 


Interest. Outstanding faturi 
$8,977 200 May * 16,1% 


8,142,900 May '16.1% 
436 ¢ 5-3 12.551 .000 Jan 1 1951 

t Co of Amer Trustee. 
706 ‘000 mae 1 1923 


‘Tepees. Te Trust Co., 
re P at Redmond * So. , New 


railway and lig 
at present on on 101 
tion of the following A PR whose aed: 


ort Traction Co. 

. & El. Co. of New Brit. 

treet Railway Co. 

Derby Street Railwa 

Greenwich Gas & E 

Milford Street Railwa: 

Say ng sen 9 were L 
iy ae Ry. Co. 

Norwalk “Gas Ticket 

STOCK AND BONDS— Date. 
Pomemen | seek ($100 


**G100) “redeoed to 1% un- 
B, * “—~ > pew rae Co... 


000,000 gold 
T008) pod dpe fund_ ett 
epost Traction mort- 
2,000,000 gold ($1,; 


Connecticut Light & Pow. Set 1899 
B ny ~ -—Of the Ist & ref. mtge. bonds, SES 000 reserved to cere | _ 
Th ing ed for 
a but under lease to the New 
any purpose without consent of tonsse 


York Stock Exchange in V 
BR were formerly not subject 


lectrto tag Co.|8 lantsville Tramway. 





Haven road cannot be lemued. for 


8070 70.008 cha pn 


kept ph and bear in 
Bon supplemental mortgage had 


fund are to 
| June 30 ned (1 


ae te 6 Co. by end 


Offer expired Oct. 1 P1904" id 





ROAD.—Owns 168. KA ie main, 71.12 miles second and 9.152 miles 


side tracks; total, 249.65 reaching Mi Milford, Bridgeport Stratford, 
Southport, Shelton, wease ‘Ansonia tuck, 


Norwalk, South Norwalk, New B ritain, Darien at and Deeatloed: also ines in 
Naugatuck, Waterbury, ‘ke. 8 connects with the Fair Haven & 
Westville RR. into New Haven from B and ng + and com 7 
also has traffic contract with the Hartf we 3 mes for reaching 

ford. Gauge, 4 feet 834 inches. 40 to 95-Ib. rails 


EQUIPMENT .—Total cars, 474; closed passenger, 199; o open pesseng 

1; miscellaneous, 74. Car barns, 20; also 4 complete elect: light earl 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 

REPORT.—For year ending June be 30 1936. satel, vahe 397 ,334; interest, 
$2,123; gross income, $1,399,458 hs 7a $18, 592; 
sinking funds, $62,755; eae $684, pena 

OFFICERS << R. A. O. Sent Vv _P. ag oo ye Sec., G. W. 
Curran; V.-P. Lewis Oftic ogttaven, Conn.— 
V. 84, p. 390, 507, hice 1366; V. $5. ~ “921; V Meo: 8. 


(2) West Shore Railway. 


ORGANIZATION .—Organized Tec, 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease assumed Feb. 28 1910 by th the Counutinn Company, which operates 
the property. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

tock, $200 000: ($25)... ceee cee cmewene $80,000 See text 

ROAD.—Owns 7.42 miles of track. Standard gauge. 





SHORE LINE ELECTRIC RY. (Connecticut). 

ORGANIZATION .—Incorp. in Conn. in 1905 to construct an electric 
railway between New Raven. Stony Creek, Guilford, Madison, ee 
Westbrook, Old Saybrook, ape. voryton and Deep River 
to New Haven over tracks of Connecticut, Co. Extended its i . in 19 1913 
from Deep River to Chester and took under 99-year lease that poston of 
the Coamactions Co. known as the New London Division, Bt miles. In 
A 5, 1918 leased the New London & East Lyme St. Ry. V. 96, p. 1298; 

» Dp. 445. 

‘STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $700,000 ($100)_... ...-. 


erred, ( 
First mtge, $2.000 ND os si‘ ahs tae 1907 5¢F 
New London St Ry first mtge| 1893 5g A-O "150,000 Oct 2 1923 
50,000, gold... . ntf/Int. at American Trust Co., Boston. 
Montville Street Cony les mtge 1900 5 g M-N 250,000 Mey 1 1209 
SECO 000 (SE 00 i “SS Interest at American Trust O Co., Boston. 
not be called)_.....- 


bel Sey oe lst Msf iy AS ee 1 992 000 Jan 4 1943 
Re a 


meee , ee | 


$3,100,000 ($1,000) -.c*¢ t Co. 

Norwich’ st Ry first mtge,| 1893 5g A-O "350.000 ,000 ‘Oct’ 2 1093 
$350,000 ($1,000), g_.-ntf}Interest at American Trust Co., Boston. 

New Lond & E Lyme lst M,| 19095 5g A-O 200 ,000 Y ‘April 1 1935 


$200,000, g ($1,000)__..c*}Int. at Nat Bk. of oom” » New Lon., Conn. 


Bonds .—Of the Worcester & Connecticut Eastern bonds, no more will 
be issued. A sinking fund on these bonds commenced in 1908 of not to 
exceed 1% of bonds ea cumnnding. Bonds cannot be called, ous may be 
¥. | bought on a 3% basis or better, and kept alive for sink. fd. See V. 75. 

04. Of the Montville St. Ry. Ist fia gold bonds, the balance un- 
ae Ce Oe y be issued for 66%. of actual certified cost of impts. or ad- 
ditions property. Original m mortgage of the Montville Street R 
provided ¢ that bonds might be called in 1905 at 105, but through a supp e- 
mental mortgage th this redemption clause was eliminated, so bonds are not 
new subject 

EARNINGS aller year end. June 30 1915, gross, $984,129; net, $352.,- 

84; int., rentals & taxes, $397,886; balance, Gericit, $45.702. 

ROAD, ETC.—Gauge, ~ ft. 8% mm 


OFFICERS.—Pres., R. W. Perkins; V.- - deC. Setiven: Sec. and 
Treas., A. E. Paco a pg? 96, p. 1298: v $7” D. 445; V. 99, p. 1750. 


THE RHODE ISLAND CO. 


Control Passes to Trustees.—On Nov. 7 1914 the securities of the P a 
inna Co., the Providence and Danielson Ry. and the Seaview RR. (see 
- 99, p. 1452), recently held by the N. Y. N. H. & H. RR. Co. Baw carry- 
pa complete control ” B system, were transferred to five trustees as 
required by the U. artment of Justice.—V. 99, 1452. These 
trustees are to Ai nd che best effort to sell the securities of these com- 
anies by July 1 1919. The trustees are: Rathbone Gardner, Theodore 
rancis Greene, John O. Ames, John P. Farnsworth and Chas. C. Mumford, 
all of roves: See N. Y.N.H. & H. RR. statement above and V. 98, 
Dp- 


ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
ture. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co.—see terms under United 
Traction & Electric below. The Rhode d Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. ! 84, p. 1368. 
In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
~~) ee Pier RR.—see terms under separate’ companies below. 
Dp 


Franchise.—On May 27 1912 entered into an agreement with “ of 
Providence granting the ow on a 20-year franchise from July 1 1912 
under seeuiensas as to operations, equipment, &c., principally mentioned 


n 4 05. B - 619. 

Aged y strike lasting two days was called off July 17 1915 when an 
fh nn en appeemens was signed by both sides. The award made Dec. 23 
1915 | ow gael creases effective anne 1 1915 of % cent per hour to second 
and third year platform men and 1 cent per hour after third year with a 
further increase of 1 cent per hour for third year men and \& cent per hour 
after third year, effective Jan. 1 1916. Wages of shopmen and other em- 
ployees unchanged. 

STOCK AND BONDS— Date. Interest. Outstanding. Maiurity. 
6 ania cbebanin sine: tinewnewe $9,685,500 1913, 6 
Loans eae bills payable June301915 —-- __-___- wiitG  -. wsnunwdae 

= 230,001 above notes were held by N. Y. N. H. & H. on June 30 1915. 


OAD.—The Rhode Island Company oparates 361.55 miles of line 
(383. 14 street railway and 8.41 miles steam railroad),of which 39.92 miles 
are owned and 321.63 miles are leased. It serves the cities of Provi- 
dence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren 

Bristol, East Greenwich, Foster, North Kingston, South Kingston and 

arragansett. The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. V.99, p. 539. Its equipment consists of 1,022 passenger 
cars, 86 freight cara andl 109 miscellaneous cars; total, 1,217. 


PO mse .—For year end. June 30 1915, ss, $5,084,137; net after 
$1,173, $4 other income, $131.788 :755; total income, $1,294,909; int., 
pen aK, &c., $1,410,338; deficit. 429. 
OFFICERS: Coens. Fs megs yep obons Gardner; ae 7 & Gen. 
otter.— gE © 90, 699, 1677; 92, p. 1566; 
"35. p. “619: 97,pD. 67; a. 8,p "1001, i246; V. 99, p. ‘530, 1053, 1452. 
101, p. 213, 289; V. 102; p. 251. 


(a) United Traction & Electric. 

Pg digging | -—United Traction & Electric Company, chartered in 
e Union Railroad Co. of Providence, Yhe Pawtucket 
Street Ry. ide. om pe. the Rhode Island Suburban Ry. Co., and thus controls 
the entire street rail rey system of the cities of Gorvidenne. Pawtucket and 
Caen Falls, and of counties of Kent, Washington, Bristol and Provi- 
ence 
The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been leased for 999 years from June 24 1902 and the ag Island Subur- 
ban Railway Co. has been leased for 999 years from June 30 1904 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three enema Sempenias, to pay its 

yearly fixed charges and dividends of 5% on i 
For statement as to the relation of company to the Rhode Island 
a? m4 Tike trustees have acquired control of the former company, see 
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STOCK AND BONDS— Date. Interest. Outst’d’g. Div.,Mat., &c. 
OIE is sis in ik ae le ein eee: Q-J $8,000, Mart 1938 | 9 
bey sas Trac & Elec Co, Prov) 1893 5gM-S_ 9,000,000 Mar 11 
Paw issue, I1st (coll) }Interest at Central Trust Co., N. Y., Trustee 
mtgo ($1,000), sg 


In 


dividends with 1 ode aK % 
Os 


vidends.—Com y started p: 
1808 3% was paid; in 1899, 334%: in 1 0,4%; in 1901, 4%; 


1903 and since, 5% per annum. 


SECURITIES PLEDGED.—tThe bonds are secured by the © pledge of the 
following securities deposited with the Central Trust Co. of N trustee 
of the bondholders: All of the $9,000,000 capital stock of the Union RR. 
of Providence,, all of the $500, 000 capital stock of the Pawtucket Street By. 
(no bonds) and ae ll of the $3, 000, 000 first mortenge bonds of the Union R. 
of Providence. through the ownership e Union RR. Co., $299,- 
800 of the $300, doo capital stock, b all Pout 2 shares, of the Providence 
Cable Tramway Co. (no bonds). The vidence Cable’ asoerey < Shay is 
leased to the Union RR. Co. for 50 years for 6% on its capital stock 


TREASURY SECURITIES.—The United Traction & Electric Sa ha’ 
in its treasury the entire capital wok ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105; V. 99, p. 1599. 


(b) Rhode Island Suburban Railway.—A trolley road. 


ORGANIZATION .—Chartered June 2 1899 by the L 


ture of the 
State of Ler vay Island with power to construct, 


ease or operate 


trolley any part of the State, except howpors County. y the 
right eo cian it is vested with ae power of —m TUtn es = 
trans’ freig ress ma’ an n es 

mail in any Saher wie it is au ed to do business. Leased to 


Rhode Island Co. June 30 1904. 


STOOP an AND BONDS— _ Date. 
Stock, GUANO > « shabévng Sue 


oF Interest. Outstanding. Maturity. 
~—_ eit and ine e ($1, 1000s 


#0; g J-J 4.682 ‘000 Jan. 1 1950 
ve Trust Co., Providence, Trustee. 
gold ES | RRS 2 5 SEXP Interest at office of the Ry. Co., Providence. 
he United Traction & Glestrie Co. owns the entire capital stock and 
guarantees the bonds, principal and interest. 


Me ps —There are reserved in the hands of the trustee $318,000 to take 
and retire $247 .200 5% gots first mortgage bonds of the Pawtuxet Valley 
Electric Street Ry. Co. and $69,000 6% gold first mortgage bonds of the 
Cumberland Street Ry. Co., the former e b guaranteed, principal 
and interest, by the nited Traction & Electric Lore qrhich guarantees the 
payment of the interest on the Cumberland bonds 
the property ow: PLEDGED.—The bonds are gooured by a mortgage on all 
roperty owned or hereafter acquired by the company, and by pledge 
follo securities: 700 nenee of the Cum d Street Co., 
he foliow of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 
ieee of the Barrington Warren & Bristol Street Ry. Co. 


ROAD.—Consists of 57.03 miles of line. 


(c) Providence & Danielson Railway Co.—A trolley road. 


Ga. June 30 ee New England Nav. Co. owned $913,200 stock and the 
— $600,000 Ist 5s. See dy an Ee above under Rhode Island Co. con- 
cerning transfer of control to trus 
Lease.—Is leased to Rhode Island © Co. for 999 years from June 30 J911; 
lessee to pay 1% on stock, interest, taxes and allcharges. V.92,p 


STOCK AND BONDS— Date. Interest. mene 
eee Bi Tete CON) ns neon) mwtietinn EO one wines 
1st M $600,000 gold ($1, oom) | 1901 S&g¢M-N 600,000 May 1 1931 
Nos f and not callable_ntf/Int. at Industrial Tr. Co., or wee wy Trus. 


ROAD.—Operates from Providence-Johnston mex : ast Ei. 
¢ Conn. ores Centredale to Ch et, R.J., 35. 92 re Ry OID. 
standard gauge.—V. 90, p. 447; V. 92, p. 796. 1501. 


(d) Seaview Railroad. 
On June 30 1915 New ~~ Nav. Co. owned 7,000 shares of stock and 
tire $600,000 ist 5s. Seen transfer 


en See Rhode Island Co. (above) 
of control to t osteey: 
atlaees ope | June 30 jel) bt-3 Fags to Rhode Island Co. for int. on bonds 
1912 and 1913; 2% {a OLL i915 and 


ends on stock of 1% in 
sie, RY in 1917, 4918 oe “1919; 4% in 1920, 1921 and 1922, and 5% 
thereafter. V. 92, p. 1501. 
wet IZATION -—Incorporated in Rhode Island on a 28 1887. 
8 STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


eee ee ee ee ee eee -_—<—-+-<< ’ 


First m $1 ones) 1898 5J-J 600,000 July 1 1948 
gold ($1,000)_.......- tf/Equitable Trust Co., New York, Trustee. 
ROAD.—O tes 19.24 miles of road between East Greenwich and 

Wakefield.—V. 92, p. 726, 1501. 


(e) Narragansett Pier Railroad. 

ORGANIZATION.—Is leased to Rhode Island Co. a 99 RR 
June 1911; Tagone bo Day int. on bonds and 4% on stock. tock” $133 800, 
First M. 4s 70 000, ¢ due Aug. 1 1916; int. A 9 at Rhode Island Hospital 

Extends from Narragansett Pier 


trustee. 
eae "8.41 miles. "ts operased by steam. 





BERKSHIRE STREET RAILWAY. 


ed Sale of Stock —The ontize o capttal st stock of the Berkshire St. R 
a, ,500 shares of stock of th (see below) owned by e 
New Haven Oo., is to be sold Bk Saly . 1918, provided sale is authorized 


ny tne Pate o of Massach mpette ce tee 
On & H. owned all the stock, the entire 


Mar. 31 1936 N- r i me # 
($200,000) issue of debentures and ‘tne $3,397.500 notes. 


ORGA RES ATION a slg in Mass. on June 20 1901. 
petual. In 1906 absorbed the Hoosac Valley St. Ry. t e of 
stock. In May 19) took over the Pittsfield 1 Elec. St. ~ Sy a “000 
stock in exchange for stock of that company. V. 1295. 

In March 1912 Mass. RR. C ey approved the So-year lease of the 
Vermont Co. to the Berkshire Street yw: 

On Feb. 1 1913 began o tion of Hoosick Falls RR. under agreement 
. Vermont Co., to which the Hoosick Falls RR. was leased. 


Frenchise per- 


OCK AND id Doge Date. Interest. Outstandi Maturity. 
stock $5,208.10) $100), ua) 1503, Bak ° OARS deme 1 1048 
m e ‘ go -D une 
($1,000) <= wget at lps c*_ntf{Girard Trust Co., Philadel hia, Trustee. 
Berkshire Street Ry deb. tf. 1905 5gM-S 200 , ar 1 1925 
Hoosac Valley first mort-| 1897 54J-J 100,000 July 1 1917 
i a nln oak dk te a ntf{Int. at New England = Co oston, Trus. 
H Valley ref mtge $400,-| 1904 00,000 Sept 1 1924 
000 gold ($1,000) __--- ntf/Int. at Berkshire L. & re Co., Pittsf., 
Pittsfield Elec St Ry ist mtge| 1904 g J-J 60,066 July i 1923 
g $300,000 ,000)_c*_ntf/ Int. at Berkshire L. & Te ., Pittsf., Mass. 
DieN YN & H RR Mar. 31 1916_--.._-...---- BBOREOO: ccanincace 
Bonds.—The Berkshire St. Ry. lst M. ane not subj. to call. dG - pomente | 
and bonds may be registered at office o Harris 


The Berkshire St. Ry. debs. are guar. by Consolidated R Ry. OS 
. BAREIS vee year ending June 30 1915 $951. 197 net, 
6.768; other income, 1,671; int., ae Secs 06,520; lng 
sis, bes. Passengers carried 1914-15, 17,529,168. 
erates 148.86 miles of line (320. 78 owned and 28.08 leased) 
Lalvtae ake git of Pittsfield and North Adams and the towns of Williams- 
alg oe Clarks »A h 


tockbridge, "Great Barrington Egremont and Sheffield, panes. Pow- 
m and ~~ ury,. 


enningto Vt., and Hoosick Falls, N. Y. 146 
passenger and 35 other 
OFFICERS ee) ‘Howard mio V.-P., L. 8. Storrs; Clerk & M 
©. Q. Richmon Mey ud., I. A. May. . 94, p. 205, 
1117; V. 95, Dp. "967. tit v ‘98. p. 1088; 1627; V. 98, p. 999; V. 99, p. 195. 
(1) Vermont comenas 
Lease.—lIs leased to  Dereanize St. Ry. Lyk dana pg Feb. 1 1911. 


f fine serving B ), being that 
Ovrns 35,08 miles of line (se & North Adams ‘St. Er. Fine within the State 


ermont. Also owns the stock of me Hoo Hoosit Falls Ry. On June 30 
To15 tho Ny: N. H. & H. owned 6, eadrunen of stock and $846,000 ist 
mds 








= Hoosick Falls Railroad. 


in 1910 to aequire @ hat portion of the former Bennington & North 

dame Bi. yO lying in New York State. On Feb. A, 1913 was weaned 5° 

the Vermont o. for 99 years but is being operated by the Berkshire 8 . a 
by agreement. All the stock is owned Vermont Co. Owns 7. 53 mil 

of line serving towns of Walloomsic, N: Hoosick and Hoosick Falls,N. Y. 





NEW YORK & STAMFORD RAILWAY CO. 


The New Haven Co. is to sell on or before July 1 1919, pursuant to the 
decree of the U. 8. Govt., 5,000 shares of th the stock and $678,000 bonds. 
The New Haven Meg oy & "intends merging this gompeny | with the Westches- 
ter Street RR. and t hore Line Electric RR. and will dispose of all the 
securities whenever a oS /- may realized. 

On June 30 1915 N. - owned entire capital stock and the 
$209,872 notes. 


ORGANIZATION.—Chartered in Now York on A’ x. 1901 as a con- 
solidation of Port Chester Street Ry. and Larchmont rse Ry. 


STOCK AND BONDS— Date. Interest. pase Daa 8 Maturi 
ID NS nd $500, ‘In’ 11-12 3 
ar mtge $450,000 ($1, ,000)\_1901 5g¢A-O 426. 000 Oct 1 193 

ssl telinashods oy cots seal ntf/{Int. at New York TT - ~% -,N. Y¥., Trustee. 
Firs & ref mtge $2, 000.0eG 1908 4% 5.000 Nov ac | 
is on lahsataibiten ac chs Sscicaticn etl chem, p. &i., 


by N.Y sme . & Hartford. 
209 872 


EARNINGS.—For year en June » 30 1915, $376,083; n 
taxes, $72, te other Ticone $461; pemials, de, , $95, 082: Ctericit, 
$22,043. Passengers carried in isti-t, sy 395,410. 

7. Bo4p Operate Pf. 441 miles of Fy! (of which 24. 296 miles sroownnt F 

eased an under wreckeae Alyy. 4 cities o 
Stamford, Conn., and New Rochelle, N. Y., an vee EL of Greenwich, 
Conn., and Rye, Port Chester, Harrison and Mamaroneck, N.Y. 81 pass. 
and 5 other cars and 3 snow-plows. V. 96, p. 420. 

OFFICERS.—Pres., Howard Elliott; V.-P., L. 8. Storrs; Treas., A. 8. 
May; Aud., I. A. May; Gen. Mer., J. K. Punderford. 





WESTCHESTER STREET RAILROAD. 

Under the decree of the Federal Court the N. Y. . & H. must sell 
the 7,000 shares of stock and $222,000 bonds aint eo it on or before 

y 

The New Haven Co. intends to merge this company with the N. & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the bi edaie 


ORGANIZATION .—Incorporated in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at Pak 
Gasute (V. 89, p. 1282) in three sections, two of which form the road of 

any. V. Ro. p. 1484. — Lae 11913 commenced operation of line 
of Shore Line Elecktic RR. er lease. 1.466 es in village of 
Mamaroneck. Standard gauge: 70-lb. and 125-lb. rails. 


STOCK AND BONDS— Daite. Interest. Qutstanding. Hows. 
Stock $700,000._......... All owned by the N. Y H. RR. Co. 
First mtge $2,000,000 gold} 1914 5¢M-S ,000 8S se ~ nose 

($1 51 200) sl ets tn ts an Int. at Farmers’ L. & Tr. Go., N. Trus. 


Bonds.—Subject to call at 102 on and after ye, ii 1915 on 60 ane 
notice. Remaining $1,614,000 issuable only to reimburse the company 
cost of future additions, improvements, &c. 

ley vg .—For year ending June 30 1915 gross. 5: $258,151; net, after 
taxes Kes (loss), $7 389; other income, $152; int. & rentals, $16,106; deficit, 
‘assengers carried in 1914-15, 5,014, 108. 
wean -—Operates 30.665 miles of line ear 032 m. owned, 1.466 m. leased 
and 6.167 m. “under trackage rights) city of Mt. t. Vernon and towns of 
Tarrytown, E ord, Greenburg, White Plains, Harrison, Scarsdale. East- 
chester and Mamaroneck, N. Y. 
sn ee a. % ae fo r aR eae or wa By. Oe OO. ro 
, Dp , Dp ° ,. 
#O1b; vy oF 0b: Dp. a7 


eg Fer ELECTRIC RR.— 


&c.—For reference to merger with Westchester Street RR. and 
N. me & ¢ Stamford Ry. and disposition of securities, see latter co. above. 


ORGAN RATION —<aDeee,. in New York on Dec. 18 1909 to take over 
the section of the Seerreown Waihe Visine & Mamescn eck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles, 
Leased to Westchester Street RR. from July 1 1913. Stock auth., $300,- 
000. ny Aug. 1913 the New York P. 8. Comm. authorized the N. Y. N. H. 
& H. RR. uire all the capital stock of the company to be authorized 
by the Goan on (V. 97, p. 597). 


D. O08. 








NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 

On Dec. 31 1915 the N. Y. N. H. & H. owned $4,924,937 stock. 

CROATIA TION -—Incorp. June 8 os asa soneolida en of the West- 
chester Northern RR. and the old N. Y. W. & B. (See this Section 
for Sept. 1915.) The franchise to o in N. Y Foity was signed b 
Mayor McClellan on Aug. 2 1904. 628. Lines from 180th St., 
New ow Terk. to New Rochelle and from ‘Mount Vernon to White Plains 


cperate i 


operation on May 29 and July 1 1912, ae , and from Harlem River 
to vO OS. St., New York, on Aug. 3 1912. 4, p. 1508, 1627; V. 95. 
©’ Ga "Faly "26 1911 re. Serv. lone , 2d Dist., auth. 20 30 100,000 Ist M. 


bonds 8 (total auth 000,000), of which $ b $17, 

forthwi vg reo te fe remaining 000 bonds under this 

= ate a AY oN alt to time Sa! the gh Be of the 

White Plains Branch. On reni 2 Fee She P.S. Comm. ‘~-r" permission 
000 additional 444% bo roceeds to be used for con- 


600 were issued 


struction of main line double track from Wow ochelle ho Port Chester and 
for com a of White Plains Branch. V.96, p. 1089. Of these bonds, 
24.000 ha been issued for construction of main line and $546,000 for 


Waite Pieing Stace 


8 oak $8,000,000 ($100) Date. Interest. Cee — - Maturity. 
First mtge $60,000,000 gold} 1911 14ST 21,390,000 July 1 1946 
fea ae te flint aha. GN: fee tbe Laken 
gy Pe ae a abs “3 196. i Neungntnaaeebioal Fs 98.473 RONEN 2A 20'S 
FOO. or £200 and e100: go Si. 000 900 and mul ulti hr Bonds f 2300 of 

1 and m es. onds 0 or 
$1,000; oF convertible into $ counen bonds at per £, with edjnsenent 
of interest at current erates. Any es or not less than ae 


Trust Co., N. ., trustee. onde sve nucaads env of ai. 
endorsement by N. Y. N. H. & Hartf 5Pe 
are listed on N. Y. Stock Exchange. V. or p 


_BARMENGS .—For yess end. Dec. 31 1915. 5. gree, $481 abe net, after 
es (loss) , $5,698; * income, $19,396; in -, $1,451,870; 


terest, ren 
deficit, $1.438.172, Passengers carried in 1915, ee isa 


ROAD.—Total miles of road operated, 2 -44 miles. Line commences at 
Harlem River Station of the N. Y. N. H. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. W. 5 ; es from the New 
Haven and on its own four tracks ding northerly to | 
then h Mt. Vernon to Columbus Ave. Junc., at which 
ey ane Swe two + pao Aho .ck lines, one exten 


P ont Junc., 2.16 

extends from Columbus hve. Junc. ~ White Picton 

Vernon, Eastchester, New Rocheile, Scarsdale and 
V. 93, p. 346; ov. MY 9 D. 501; v 97, p. sane. 

a Fag Arm a erett % Miller 

—V. 94 ibs? 768, ‘gos 1627; 

D. A 1022, Moser y 


h Mr. Vernon, 
miles; the other line 
oe a Mt. 

‘White Plains. See 


Howard Bipots. 
V.95 p. £3, 2081 1040, 1208, 1746: V. 96, 
V. 97, p. 1824; V. 98, p. 1538; V. 100, p. 1919, 2010. 


rr 


NEW ORLEANS, LA. 


NEW ORLEANS RAILWAY & LIGHT raetoreaner and lighting 
Te daly tet deeatien Cltles Cong tre | 
per plan a caption of Amer. Cities my oe Seg Lt. me Vv. 92, ) ees ia 1434 
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Sn eS SS ST 
New Basin Navigation Canal 


PARISH OF JEFFERSON 
PARISH OF ORLEANS 


SHELL ROAD 


Grounds 
1 


MAP OF THE 


NEW ORLEANS RAILWAY 


AND 


LIGHT COMPANY © 


LINES OF THE N. 0. RY. & LT. CO. 


; STEAM RAILROAD LINES 
SCALE 
5 1200 2400 3600 4800 6000 FEET 
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ORGANIZATION .—Incorporated Ee ‘tA 12 1905 as a re- STOCK AND BONDS— Date. Interest. 706" 
tion of Loy New Orleans Rys. 00. et V. 80, p. 651. Old | Common $25.000 000 ($100) - EP abies einen: si0'26. 6.204.700 _..c....-- 
common stockholders paid an assessment of $1 oe chars and received $10 | Pref $35, 000 ($100) 6%{ .---  J-J 20 
new preferred new common; a pemmres paid $20 assessment | cum from July 1 1911____. Red. at 110 and ecsmmaieted dividends. 
and received $20 in new preferred an in new common. Comp Coll tr mtge $11,000,000 gold 1911. 56¢J-J 10,000, a 0 duly 11919 
all the street ry., gas and lighting aaa oe (with the exception of pong small | ($100 an and $1,000 ye a c*\ Int. in New York or New Orl 
electric company) of New Orleans. Stock and bonds were listed o sXe tock.—Pref. stock listedjon N. Y., New Orleans and Phila. “Stock Exchg’s 
Stock Ractiange te June 2000 and Jane 1900. av: 04, p- 1807; Y : 88, p. 1621; Bonds.—$209,000 coll. trust bonds in addition to amount shown outstand- 
Os Deo Si 191 Owns Se Showing Some e show aiso the total | ing are ‘held in treasury. Remainder reserved for acquisition of addi- 
amounts outstanding of each issue: Aeeeen tional property. Interest rate 5% for first six years and 6% per annum 
Issued N.O.Ry - 4 for 7th. and 8th years. Bonds are red. at par and int. on any int. 
: ty, $2,500, a was be apes De tes at par and Gs. Coy ante 1 1916. a, Stocks a the 
RR. Cc noes pad es dient aeqienieunaetiete 2,500 ,000 2,473,400 are naming as collateral for the S. “ 
eh 2 L Ni ait COON da nahcoasaacasn as *3:000:000 °4:861:500 | _ Dividends —sem div. of 3% paid on pref. stock from 1912 
N,0.& Oarroliton RR. Lt. c P. Co., preferred -- 4 ,600,000 4,588,000 | to and incl. Jon. ve In July 1915. only 14% was paid (V. 100. p. D- 2083). 

Charles Street RR. C gis 2.500 000 31981 600 eg ae 
st, — latgsealaci dare pce OSE * , Companies Controlled.—The foli hows the companies controiled, 
Orleans RR. Oo- ~~~ ~~. ~~ ~~~ --------------=-= 234.700 234,350 | with the amount of stock palatine sey | each case and the proportion con- 

* oO. & ontchartrain RR Co PP PORES ARO DE SORA = 349 -800 349 +300 trolled by the American Cities Company. 

- 0. Gas Pgh ong Met toon. eee ee eee tan 124 »210,200 FA haba Stock— —Common Stock— 
NO. Lighting Co. -— -—-— —- an ae. Oo... 3... , 0. Total Issued. Owned. Outstanding. Own’d 
Jefferson & Lake Pontchartrain Ry. Oo--------- 00,000 99,300 | New Orleans (La. & Lt. Co-$10, 00:00 88% $20,000,000 97% 

TOO. cndena cine chenes demedetoknn thos an $2 1,497 800 $21,276. 550 fy 5 LEP. Co... 3,500,000 3,900, 89 
The New Orleans City RR. is leased ui untit I Dec. 31 1955 to the New Orleans | yattic emphis (" ca) 3. Ry, Oo_--- 2.0 5 2-500. : 
Ry. & oer Co. thereat 5%, on the pref. % untit Jan. 11908 and 1% Knowvilte joa By Gblec-Co :000 G yt = 
a ‘Proposed ed. Consotidat solida ion 0 on May 2 22 1916 the | stockholders of the New | Houston (Tex.) r.) Lig. P.Ce.16 ....:... aseus 2,000,000 100% 
eans oO. an e various contro! cos. are to vote on con- —_———_—— — 
mn "ander the same name and with the same capitalization as the Total... -cccsesecesceese $16,750,000 $32,450,000 


me freveer bad & Lt. Co. 


the pi ro 
> pa presen x or | 
ey Se by —The 


The consolidated co. would own all 
— now operated and the stock of the New Orleans Gas 

jones cannot become party to the consolidation. 
RR. Co. oe 


ref Ae re from 1943 to 

1962, t owe 0 expiring in 17 yf 1918: ¢ Ce fran- 

chises exp 4 es the St. vag oe A == in 1956 and 

pnw Orleans RR. Co. fran in 1981, Gas fren is perpetual 

is exclusive until 1925. lentes light cena ates 
2 &c.—Effective Dec. 1 1915, consum ng to consum 
by from 7 to 4 cts. 2 k. w. hour, and wor yee of 25 mon 
incl. said service charge, is aa he sa 


tot . cy peo cope ? ye at $310,000  yaaety for 10 years. The ne saving 
rovide a new yeep of any Seo — at an estimated cost 

Fe was also provi ded that should the city desire to operate 

its its own plant at 4 end of 10 years, it has the privilege of taking over all 


ons made in the last 5 years at cost, less 5 ann. for deprecia- 
tion. V. 101, p. 2072. dnc 


STOCK rapa ra tn 
Common 
Pref 5% 


0 ol 
on cun ie Co sa wget 1905 
$30, 000 gold genet inners at 


N O Ry & Lt Co ref and (gent 
a ne Hibernia B 
Int. at office 
at New 


Interest. Outstand 


oth isin hind $20'000.000° Dew" 15 6% 


QM 10,000,000 Mar '16 1 
aig sd J-J ok te yy aay 119 


5 ioe 3, ae) ,000 N 1 si 
Blk. & Co. ew Or,” 
y in. New Orleans or 


York. 
2.000.000 June 1, 1916 
ibernia Bank & Trust 





Debentures $4,000,000 gold 
($500, & $1,000) tan all oe | es 


sin tnereenaieil c*ntf\; C 
NO 8 it mtg $3,250,000 45 <9 
Sit eon sine c*tf;{ Int. yable ns at office of company. 
& Lake Ist Ee 2,509,500 Jan 11943 
an 
,000 gold i Subject to cull for fund oe 230. 
1. ,000)_....c*tf|Columbia Trust Co Trustee. 
4) interest paayble ai aida one company. 
6 g J-J ,15.000 uly_1 1917 
on company’s office. Fidelity 
house mortgage Yy ©0000 July 1 1943 
gold | $200,000 ($1,000) ctf Fidelity ves ym Co., Louisville, Trustee. 


terest at office of com 
N O & Car con M $2,000,000; 1899 a 1 1933 


($500 & $1,000)__----- ntf\| Interest at office of com a 

Canal & Claib cone M 1896 6EM-N 749.000 May 1 1946 
de $1000 cg ——3 company 
Wes ot 1 Wee ha § J-J S$; 89,000 Jan 21929 
nen "00) 8 £82,500 008 c*tf Int at American Trust Co., Boston, 

Elec Co ist m 300,000 July 1 1929 
id ¢ L. & Tr. Co., OC , Trus. 
01k; 800 Jan 1 1952 





eans, Trustee. 
5.200 000 July 1 1943 


New mar Cc 
aS es or 


Traction 1 mitge gol mid 
sinkine fuma $1. 5 et Interest 


300 per annum for 
. O. bonds have sink- 


of the New Orleans Railway 
ed under the 
an 


have 
redemption of bonds at 105. Edison Elec. Co. es! 
OF the | oo um of bonds out. 


te 
Yee. 600,000" of | {3 

88. P aan l of oe ne SM 
bonds; comeing bos only og Tanne of or betterments and improve- 
ments at 75% o —— and for acquisitions of ‘additional securities sub- 
sidiary companies u onds are redeemable Fs 


er certain restrictions. 
any interest date ony tiod Bhs a ‘on 6 weak's notice 
V. 89, p. 411; v.9 $3.661 090 outstan 2,500 000 
=e prin } and are payable, p ,in France. The debentures 


ore qyet 56 PS 2 i. ia .) by Amer. Cities Go Redeemable at {01 and int. 


« Dinidends Hires quar. div. on stock—1\ % id in Jan. 1 

and same amount ee Bas incl. wus 1907: see 1907, 4: | 8 
none Soa 1911, when 244 % was paid; -_ “hf re since 
to and Mar On com., first d July role: in in we C9 


incl. 
Jan., 4%; wae 1 fa 1914, ue re ta\i st %; June, “D 
In “is18. Mare yest 4% Pp "Eh 44% ec., 1% 


eee po he ate 58.29 pallens of le track, 72.51 

endian at dontde tae wo tk tetcneres Shia &c.; total track, 217.41 

ras Has 692 cars. Rails 58 07-Ib. Tend girder. Gauges, 4 ft. 
8% in. and 5 ft. 2% in. rai 4 Seton stations and 8 sub-stations. 

REPORT.—For cal. year (1915 report in V. 102, p. 1536): 

Cal. — Nahe) nf I a Div. Common Bala 
Year-—E tenn gts ( 3%) Dividend. Surplus 

1915 $6, 951, 587 $2, $51 Sto $55. "243 $1, sit, 988 $4 50 a$199,960 $89,355 
1914 o, ,012, i 2'623:411 53.564 1.757.861 499.750 6399:920 19 444 


al 
hay passengers ers carried in 1915, 83,184,938; transfers, 23,260,717. 
earnings in 1915 ($6,951,587) include $4,198,235 from railway, 
$1, Oot 015 from electric dept. and $1,264,337 from gas. 
OF FUER. .—Pres., Pp: >: Curran; V.-P., John J. en: Sec., Joseph 
H. DeGrange; Treas., Ferrandou; Aud., Cc. B. Murphy a, hi 1, 
p. 213, 923: V. 101, p. 1386" 2072; V ; V. 103, Pp. 886, i163, 1 163 6. 


AMERICAN CITIES COMPANY.—A aes company. 


ORGANIZATION .— New = June 21 1911 to 
take over the entire stock hol of the ‘American pone Bee 2 P ht Co. 
and at least two-thirds of the common an peered of the New Or- 
leans Ry. me Co... par plan Se - 92, p. 373, 143d, Oe Controls the com- 
panies named 


Purchase by United Gas & Electric Co.—The United Gas & Elec. Corp. in 
1913 purchased a majority of the com. stock of the American Cities OC 
see statement of United Gas & Elec. Corp: under “New Fork 


For terms, 
and V. 97, D. 597 952, 1202. 
Bonds Called.—$2,500 ,000 coll. trust bonds will be retired at par and int. 


on July 1 1916. See V: 102, p. 1718, 1810. 





Matter is still pen 


Detailed statements for all the above companies will be found under the re- 
spective cities in this publication except the Houston Lighting & Power Co., 
Sneas return is given below. 

Earnings of American Cities Co. System—i12 Mos. end. Dec. 31 1915. 
OPERATING COMPANIES. 


Calendar Gross Er es Net Interest, Balance, 
Year— Earnings. & Tazes. pert: Disc. ,&c. eice 

a sinciatsis $14,203,898 $9,171,021 $5,032,877 $3,651,442 $1,381,435 

1914. a leet les 1 ,105 33 ,582 J 623 3 ‘973 2, ‘550 


f American Cities Co. (holding company) for calendar year 1915, gross, 
$1, 405. 089; net, after bona a sili. 830; bond int., $500,000; pref. 


div. pee », $616. 605; SS ws 225. 
1GER ’ SuGioskey: V.-P’s, Geo. Bullock and J. 8. 
Bc, Vv. > ‘« "Treas. 7 ae Sec. & Statistician F. Barbier, 
—V. 100, p. 2083; V. 101, zg 2142; V 103 2 65, 977, 1158 nis, ilo. 
enh Houston Lighting & Power Co. (1905).—Controlled by the Amert- 
ORGANIZATION .—Incorp. 8 1906 and took over the 
business of the (old) Houston Lighting & & & Power Co. Owns and operates 
the entire mi and commercial electric-lighting and power facilities 
in Moustou. Houston Heights and Brunner. Franchises are ~~ 
STOCK AND BONDS— Date. Interest. Outstandi 
Common $2,000,000 ($100 


-——*+ <-2<-< eee we nee 


II-era eimeendnie os 
mortgage $5, J 1911 5¢gA-O 1.500.000 Ee 1 1981 
Fis) soS.--~ Sea ia pie at c*| Whitn ney Dent Tr.&S.Bie .New Or 
ble at 2106 ane int. at any int. period on 30 days’ n 
callable by lot. Sinking fund of 1% of bonds outstanding began Suly 1 1: i9 O18 


EARNINGS.—For year nt Dec. 31 Pe 
taxes, $374,707; charges, $87,791; surplus, $286 


—— 


NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and Industrial'’ Supplement. 


RRM ar gira Ao ee 
now the In nso 

hea ane owns $15,256,500 of the stock. 
GANIZATION .— on Dec. 29 1911, and at mi t on 
Dec. 31 1911 took over the lines of the old Metropolitan Strest ley. sold at 
foreclosure (V. 93, ¥ Li ot on Dec. 29 1911, » PD. 1533 
i ge approved ete 8 Service Gpumalesion 24 1912). 
Es a did not include the tral 
Park North East Riv 
Fuiton St. RR. The latter 


om. $773,346; net, after 








purchase the : cap stock of the Street Ry. at 

& . 4s to for same. ‘ of 

the stock has been Dp The au ity was given on condi 
~ glyph |g A re ean oe Ee oe 
of the bonds a eae s €e.are t on the bonds. During 1914-15 
urchased a ion the $2,473,400 4% first . bonds of the Central 

to $1,882 JR. held as b om N. Y¥ 1 eae —2 "a b% — 

¥ + We wa ves @ persona. 
of pack, due the N. Y Co. 


—_— a decisions of Supreme Court Justices 

McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, p. 1473. 

ae —In Oct. 1912 the P. 8S. Comm. issued an order (o ive 

Dec. 1 transfers on a single 5-cent fare between the East and 


c 2 the is a 

of the 59t' pm of the Central Park N. & E. Riv. RR. 
alt Line R Ry. ty. Corp. a . “and is a part of the Third Ave. s )» 

in th eneral direction from h he 

‘ect Nov. 1. 


i was cchuneaie put into V.95.p 1207. 


we Island Transfers.—The — made between ty com ny 
and the city for free transfers at =k. to and from the f ts 
an e cars of the New Y 29. 


ioe the Botte Bo 
stimate. 


ork 
1914 by the E Board ¢ 
the city will Tem 2 yon and ve company y3 


itted and of = kel 


cents. The R took effect Sept. 15 19 
eens, 1913 storage bat cars were substituted for horse cars on the 
Chambers St., Duane St., Sp: St., Delancy St. and Desbrosses lines. 


t. 
On be 4 15 1913 Gov. Suiner vetoed a 0 State Assembl 


bill peeeee by the on 

ape, ait 2 us providing one Ss eer S t after Jan. “}. 144 no rallroad company in N. Y. 

In = ip a4 § stay nod com y pene to abandon unused franchises formert 
cwmes Be by th etropolltan pan 66. Ry., and to remove the tracks and Sppane 

Brooklyn Bridge © .-—Cars of ~¥ old Metropolitan lines began 
to run across the Bridge in Jan. 1905. 

On Jan. 17 1810. the P. Commission granted auth. to abandon the 
Roosevelt 


Ferry branch of the Chambers St. line. 
Suit under Adjustment Mige.—The suit s brought, by the N. Y. Life Ins. 
Co. to recover un 


unpaid interest on the bonds since Jan. 1 1912 (approx. we 
was 


for each $1,000 d ae Don due Ae 1 RB 

1915, but G. B. inv iol the bondholders’ aed 
mittee, intervened ( 1345, "9 i. p. 1973). In Nov.1915 
the A te Div. of PF ona he Sut reme ¢ Court. reversi nig & a lower re. rendered 
a d ion gi Mr. t the N. Y. Life Ins. 
Co. previousl in ‘thee ey a The 4 income eed now have five 
directors on 

At = annual m 6 1915, Oharies P. Howland, Geo. 


, Wm. R Boal OT Ronee a 
nw tip BF, Cobb of Boston (reel 
ent of full int. on adj. mmocmnes, were to 

H. Ollesheimer, Frank 8S. Witherbee and Francis L. Leland. 
01, D. 1973. 

oP lication 


to Issue Additional Bonds.—In June 1912 ap mae So She Fane 
were < . for So Bane S156 000 int d ref 
refund Met Crosstown oe. 
On Nov.’ 1 1912 the P. 8. 
and ref. ph oe e " 

urchase n gut Peaiann ones. . 95, p. 1207. 
Piuded in ‘the amount in the table. 
preme fous & rane 1914 granted a wri 


Pf the P. Damas a only $640; 800 oa V. 98, p. 1994. 
Distribution of ene politan St. Ry. Assets.—V. 102, p. 713. 
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ELECTRIC RAILWAYS 


[Vou. 102. 








STOCK AND J Panpe- Date. Interest. Crgoends Maturity. SS Contral Arosstown RR.— 

Stock $17-500,000 a eee ee 17,4 —Ohartered 

1st real est & ref mae gold 
(see test) &r*tf 


djust inc M $33,000,000 i 
non-cum (see text)c*&r*t 
First real 


estate & ref. and a 


of $1,000; registered bonds are for $1,000, $5,000 or $10,000. Int. on both e N. Y. Rys. Co. This leaves a eens claim in notes against the co. 
issues payab re at wth of ornpen oF its 2 agency in BETO Woy Oley: sone of $037 469, duo ba ae $35,100 of the $600,000 capital stock 
aLexington Ave avonia s also ow 

Ferry Ist M Reid. -c*&rntf a at ‘office of company in New York. On June 18 19 13 the P. S. Commission approved application to abandon 

a me & Ninth Avenue} 1893 565 3.000.000 Sept 1 1993 | a portion of its route (on 17th and 18th Sts.) formerly operated by horse- 
first mortgag $355,000 -c&rntf| Guaranty Frade Co., . City, Trustee. cars. See V. 96, p. 1772. 

1st ty sagt 000) 1889 §A-O N 350 ,000 April 1 1919 BONDS— Outstandi Maturity. 

way ust irst mtge. .... 5 J-J 1,500,000 J 1 1924 1882 $ “Nov 1 1922 

Reat estate von nae os 4th oat Siknres 4%% 950,000 sont 15 1916 | First mortgage ($1,000)c __tfj Interest at Guaranty Trust Co., New York; 

Madison Avenue properties American Loan & Trust Co., Trustee. 

Bills payable June 30 1915.... ---. -.--.----- SL ROS AGE . cnnsceue-s Notes 6% (held by N Y Rys Co)..-- , Save aie 

Com a separately operated— ROAD.—Owns 0.8 mile of electric track; leases from Phigastophes & 

a34th rosstown first mtge 1896 5 A-O 1,000,000 April 1 1996 Tenth Sts. RR. 4.15 miles. Total track, 4.23 miles.—V. 89, 528; 


— ‘Com anies— 


Broadway & 7th Ave con mtge 
Bleecker St & Ful Fy first mtge 


Christopher & 10th Sts Ist M. 1898 4 A-O $10,000 Oct 1 1918 _Chart 
*Hilghth Ave certs of Indebt-—- 1914 G¥-A. 70:00 Feb 11819 | town May 1 1800 for 909 years at 8% 

rosstown mtge ti 
Twenty-third St RR mtge__-. 1912 1,500000 Jan_ 1 1962 we BROOK AND BONDS — fo ee = 


1 5% 
4 Int. on these bonds Sp aie at office of company, 165 Broadway, N. Y. C. Stock ($100 


* Interest on the $750 


RR. is paid out of the $215,000 rental which the New York Rvs. pays the os 1598 ( nrtqege extended i 


Eighth Ave. RR. z Th 


y Of this amount $602,454 


Ssue, but further bon 


notice, at 105 andint. SeeV. 


1893 5g4J-D z8, 180 000 Dec 1 1943 
i 00,000 Jan 1 1950 (a) Christopher & Tenth Streets RR.—Electric. 

125 sere. Leased to Central Cross- 

tock and = on bonds and not 


Ouistanding. a: 
$6 650,000 See 

210,000 Oct 1 i918 

te York, Trustee 


nding mige. is not limited as to amount of auth 
may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bends, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add'ns, exten’s and impts. See purposes On Nov. 28 1913 the P. 
for further issue in full in V. 94, oR 977. Red. on any int. date on 12 weeks’ | go 5-year certificates, pat Feb. 


¥ ty? dias Bonds are listed on N. Y. Stock | certificates issued in 1884 and due Feb. 11 


$ 
1912 4J-J 0. tt O75" 198 Jap 1 1942 onvistop a 7 ATonth Street RR.; anes 
Guaranty _ ew York k, Trustee. 


iol? tho. * 30,696 977 Jan, 1 1942 | erty under a temporar 
‘arm an rust Co., N. rustee 
4 income coupon bonds are ‘in denom. come. bonds of this co. held. as aa. for its 


ificates of indebtedness of the Eighth Ave. 


Was eriginally leased for 999° 
Lease was rejected by the N. Y. 
“oY arrangement, 
uring 1914-15 "he 


V. 94, p. 766; V. 96, p. 1772; V. 101, p. 1 69. 


Guaranty Trust Co. 
ere are also outstanding $1,500,000 Bway. & 7th Ged at ue 

Ave. RR. Ist M. 5s which fell due in 1904 and are all held by New ork Rys. T owned is 4.15 miles.—V . 67, p. 370 
were issued to purchase Met. Crosst’n Ry. 5s a ‘Manis Avenue RR.—Underground trolley road. 


and the remaining $650,000 for renewal of note made by “‘Joint Committee.”’ 


First real estate and refu ORGANIZATION .—Chartered Jan. 10 1855. 


St. Ry., now N. Y. Rys., for 99 
per annum, which provides for 
stock, besides all taxes. Underground electric traction system 
tween 158th St. and Boney Place. 956. 

‘7. authorized the issuance of $750,000 
Cae the same amount of 


gry 28 1873. May 28 1890 leased the 
arate statement of latter. 
rom Feb. 8 1904 to Met. St. 

a 9 ee which is now = Sees the prop- 


pending eoorgans 
purchased the $2. “93. ,400 4% 1st 
1,882,987 5% notes owned b 


ad was leased to 
. from Nov. 23 1895 at reate of $21 15, O00 


terest on the scrip and 16% dividends — 


xc V._94, p. 827, 977; V. 
Div. . noome me % nitial div. of 7 ‘71 (0.771%) paid ae. 1 1912 STOCK AND BONDS— Outstanding. Maturity. 
Me Q5, p. 544). m 1913. April, $22 50 4 Zo); Oct., $16 3 6 (1. Lae DUE <ansutemanandinenaye $100 ual $1 000.000 woe © text. 
1914, “April, $23 ‘45 (2. Ta Oct., $12 88 (1.288%). In 1915. April, RD OF TOT8 niet acenan< 00 6F-A e 
iy. 69 (1. 769%); Oct., $137 0 (1. 37%) In 1916, Apri $31 04 &. 194%). Scrip of 1914 replaces same amount of scrip of 1884 which fell due Foy. 1 
ngton A a 3 Py ia Ferry 58 and Columbus mbus & N’ 5s were | 1914. ner anny t. da 


tulle a dommes tn 60. P- 
~£ 


the FM prmeens deg Street 
Amortization Fund.—O 


1146. Both were guar. = eo camunt br 
~~ (now Now, ef a Railways). 


10 1912 P Commission modified its 


% 1503. 
ROA tal track ae ‘and operated, 18.822 miles. V. 86, p. 52. 
108; V. OF x *1203. 1503. 


order of Feb. 27 1912 (see V vs “OL, D 698) +. striking out the provisions (5) Fort George & Eleventh Ave. RR.—Underground-trolley. 


requirin 


the setting aside each 


tion fund, é as it found it did ba 


V. 94, 1 


101, 370. 


Adjustment Income Morigag 


whole but not in part at par 


ear al a specified amount as an amortiza- ORGANIZATION — 
S ve power to make such requirement. It | Met. St. Ry. (now N. Y 
re-affirm however, its order requiring the sett aside each month, | along 11th Ave. to 1 
aie Jan. 1 1913, for maintenance and depreciation: a a sum at least 
uai to Oc8 of ye opereeng roves for Court soe. a A RA D. bei paige on erowewey | and is o 
p. 698. n jupreme Co ustice Platz 
a writ of Rh to toview the oar V. 96,p. 1157. An application for New York Rys. V.67,p. 1109. Franchise granted Dec. 1889 for 25 yrs. 
a modification of the order so that it should provide ae ae setting aside 
of 20% of the gross passenger revenue only instead of 20% of the gos op- thet fire t 2s years, 6% the second ¥ Ryears, 
erating revenue was denied by the P. 8S. Comm. oe July 27 1915 


remaining years ‘of 0 


ox Ave. and Broadway. 
rivilege of renewal for another 25 years 4% 
at the termination o franchise Cesk 


es are redeemable on any Jan. 1 or Jul 1 a for the same in accordance with definitely prescribed rules 
and int. Holders of adjust. mtge. 


oad to become the p 


rated Nov. 19 1898 in the interest of the 
to build a line from 130th St. and 11th Ave. 
‘and another from 145th St. and lith Ave. 
easterly through 145th St. to ‘the Harlem River. Has constructed 2.06 m 
erating 1.6 m. of track on 145th St. between 
gst all owned by the 


receipts to be p 


5 years and 10% the 
me the property of the city 
upon payment 


shall have the power, by vote - tl a majority thereof, to elect one less pny a (6) Forty-Second St. & Grand = Ferry RR. iets and electric. 


majority of the members of the board of directors antl the full 5% per ann. ORGANIZATION .—C 16 1863. Leased to Met. St. Ry. 
shall have been paid go holders annually for 3 ay ye years, and Co., now N. Y. ays... from Ape 6 1893 for duration of charter and renewals 
thereafter, pm Ba al » whenever a failure to pay such annual thereof, at see n stock. tock :000 ($100), of By ow $400,000 is 


shalloccur. During ~# os also, the holders pe bat bonds shall ies ER, 
full power in respect of other questions, upon which stockholders may Ferry, R former! y deposited 
$100 of the principe! of the bonds held by them. | cancel 


Stock Exchange. V. 94, p. ee .—Owns 5.77 miles of track, of which .93 miles are horse. V. 74, 
he ee .—For fiscal year end. June 30 (1914-15 report in V. 101, p. : 


vote, to cast one vote for each 
See v9 24. P p. 977. Bonds are listed on 


827, 9 


1367): 
1914-15. 


1 
Gross earnings13 ,399, mee 13.8 .860,838| bds.,r’ts, &c_. 2,741,015 2,710,385 | well as the steam line, 


Oper. expense 8,551,432 


° Rys. 


Int.on und'l’g 





see earns... 4,848,335 
TOME bbe w cos 1,042,859 


775, 621) Int. on 1st real among steam railroads in our 
est.&ref.bds. 691,538 651,838 The electric (formerly horse) lines ( 
5,085,217|Int. on adj. the Met. St. Ry., now New reas 


1,092 





inc_. 3,805,476 
one income. °527 "242 





ee be Sean 4,393,934 4,474,901 | is allowed for 


477 Deficit for yr- 61,216 21,312 On Jan. 23 19lla 





Gross inc_. 4,332,718 
ROAD.—Owns 43. 


ground elec. and 6.585 horse); oper. under t 11.384 miles s(t. 096 
0.288 horse); to 








453 589 


t t 
es of track, of which 29.548 miles are under ome Y oe 


total track. 1! 154. 331 (133.601 elec. and 


ist M. 1. 8% Roane (due 


p. 1139; V. 89, p. 993 


(7) New York & Harlem RR. Bee sp ee tong electric railroad. 
1913-14. Deduct— ; 1914-15. 1913-14. ORGANIZATION .—Chartered April 23 1831. 


105| M.inc.bds. 961,381 1,112,678 | rental of $350, 000 per annum 
thereafter, which is ization a% rod ee 10 


vo Sip. i ai Vek 43 Y eal, M600; ve 8, 768, To57; V 


2d St. & Grand St. 
under Met. St. Ry. Fy mtge., have been 


Owns also a steam road 
to New York Central, its securities, which cover the electric roads as 
being described bed under he title New York & Harlem 

Industrial’’ Section. 


8. ry miles of track) were leased 
are vaste Sem 


35en Street.— 


un 
30 b 8 Ninth 4 yr ne 
20.730 horse). Owns and controls 2. 169 pass. (1,999 elec. and 170 horse) "@,N ren » RB —An fave July” etroed Ise” ‘The win’ 


and 176 service (143 elec. and 33 horse), 46 storage: e-battery Pe; & oars; 
total all cars, 2,391. Main power per p gauipped w t 


erat units and 5 sub-stations and ing systems, incl., ‘ers Rental.—For first five 
es of s 7 pore transmission duc ($800,000), and ther 
OFFICERS.—Pres., Theodore P. ee Asst. * ek W. Leon P ganization m expenses. 
pecan: -P Gen. Megr., Frank Hedley; V.-P., " Ross; Sec., —Fulton St. to 126th ste tot 
: Fisher; | Treas. , J. H. Campbell; Counsel, Richard Reid Ro ers; Gen. Sixth 
| ed a Ng Quackeabush; Aud.. E. F. J. Gaynor. Gen. mn ices, 165 (9) Six s Avenue R 


ene 
370. ooh *1093, 1367, 1993" Di 


141, 734, 1079, 1752, 1918, 2168; V. 101, Dp. 
45; V. 102, p. 67, 713, 886. 


- Companies Controlled by New York Railways. 


h eleven 


ORGAN 


(1) RAT as Street & Fulton Ferry RR.—Horse and electric. Ave. and 43d 8 
ORGANIZATION .—Ch 


Ry. (now New York Rys.). 
per annum on stock, taxes ze ond gorperete expenses 0 


STOCK AND BOND 
Stock 


ist M gold, were formerly 7s, { 
extended in 1900 as 4s_ntf 
ROAD.—Owns 2.79 miles electric and 2.55 miles horse track.—V. 


Pp. 913 


artered Dec. 12 1864. Leased to 23d Street 12.14 miles, of which 2-1 
Railway Co. Jan. 10 1576 for 99 years; lease assigned to Metro i dee Street | y 88 
Rental is interest on S100: 000 bonds, 14% - 55.p 


the Mate Be Re. gs — Sree 


$08 300 ,000; par, $100; di 
track owned and operated, 15.7 =, 


ne eee troll 
Feb. 1 1803 for 800 years. Rental al $145 000} 
besides alltaxes. Stock, $ 

was paid in ang 1901 oS rr wt 


i miles are horse. 


and horse. 
y., now ew roe Rys., 
er enn. » which is 


$600. $e).T Third Fourth 5 Street Crosstown a Ry .-—Underground electric. 
Interest. >; —- Maturity. —Chartered M 896 being & consolidation of 
---. $100 1%%35 $900.000 See text. | the Sth Btroat ‘Maliced Co. and tine oath Hicest Ferry Eleventh Avenue 
1,000 4 £ t-5- J 700 Jan 1 1950 | Railroad —- y. Entire po ag § no 7 34th Street Crosstown Railway 
Guaranty Trust Co., New ad a k, Trustee. | Co. is owned by the erated under agreement dated 


First A al 


ORGANIZATION.—Chartered May 26 1864. Leased May 131890 for | prin & int 


unexp term of charter,and for any extensions of the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. Franchises perpetual. 
RENTAL.—Interest on bonds B god 10% on $2,100,000 stock, of which 


to the Mote at 
Par. Interest. Outstanding. Matu 
$100 10 OJ $2,100, iad bun. § pong and for oar extensions of the anene- 


ents, water rents and ch 


New York Railways owns $1,400 
BONDS— 


Pk § AND B 
tock $2,100,000 ($100) 


Wet Bf tall bold by St yes 7” 3200 A 1500;000 1904 eee 
Broadway Surface first guar-~ 1.000 5 327 1'500'000 July 1 1924 of the debentures due er on eM, win aan wee eat. 


South Ferry first guaranteed _-_ 
Bway & 7th Ave come m 
oe 1893 for $12,500,000_ ee 


the consolidated’ mortgage of 1893 for 12 500,000 
reserved to retire at maturity the other oS in the table. "The Be First mortga + 250,000 
Surface 2d mtge. bonds, Sue in 1905 (all held by the New York Rys. C Go} 


were canceled in 1914. 


est, under the terms of the mtge. Metrop. Street 
closed. They cover the road Sea in fee and also the right to use the Bonds.—The impt. & ref. “mtge, bo bonds are red. in whole or in 


he consols were guaranteed, + prinelp pal i gud inver- Im 5 O00) mie 1,500, Mee 
ce fore- |. \94-UUv) Gold.....-.-.- 


1,000 5 A-O "350,000 Apr 11919 | 45 due July'1 1942 for each $100 of stock. 
aioe Guabate Tron tee e Fusteo. | g STOCK AND BONDS— Dave. 
000 Stock {BINO) ccnnckscesdbece Vien 


Debentures ($1 


n Broadway from 15th St. to the Battery; they are also a direct lien | option of the com 


tracks o 
on the alle (ince 


retired) for use of 
assumed under leas 


ed to electricity), &c. 


nding p 
The Bway. & 7th Ave. assumed the Broadwa Sur ace lst M. 
1,500,000 and payment of int. on the 2 Gas fe s bonds for | be 


Closed issue except for | on 4 weeks’ notice. 


canc i 
,000 000 (now ROAD.—Inclu 


between 15th St. om the f fae. South Ferry 5s ae a 4.21 miles. 





e. - 95, p. 1333; V 
ROAD .—Oomprises 10.31 miles of track.—V. 100, p. 2166; V. 101, p.212. ' V. 100". 2011, 





90, | Dec. 21 1896, guaranteeing a B... 


eroon aba BONDS— Date. 
(2) Broadway & Seventh Avenue.—Change to underground electric | Stock ($100) -....---------. -... 


The New Yor 


Outstandi 


Sinking und. of 
with accretions; when $400, 


14th St., Bleecker St. and poet a 

ails, 47 to 113 lbs., standard g: 

oe p. 1695, ss i921, 1995" vv 99, DP. 1367, 
Bat etd 


eaters of the bonds. 
Outstandi 


4 Leased fi from Apr. 25 P< +4 
ag ) for the unexp term oO 

Rental is 18 4 on =<. eit 
Rys. Ooh all 


$507 ,50 
& re 


o., N. Y., Trustee. 


eased to 

Oa nod 1896 fora 
an 

000 stock in in addition $2.500 


as paid. ‘covering in fal divs. wibhes 
TRA owing franchise tax li 
ie 8 731; V. 91, 717. 

ity Hall to 1 
- 95, p. 47, 


7% on stock 

extra dividend of 38 
4 A of stable property at Six 
|x including Lenox Ave. branch (track operated), 
In Feb. 1899 began o eto 
underground trolley all the way to Battery Place.—V. 86, p. 


Maturity 


,000, 
1,000 ‘000 April 1 3898 
Central Trust Co., New York. Trustee 


ROAD Oe -66 miles. V.62,p. 549; V. a. p. 135. 
$».T ANTZATION 0 Street ed Jpn Pade 


Maturity. 


art at the 
int. date at 107 and int. 
, Payable semi-annually 
acquired they shal 


branches, track 
V. 74, | 1139 
1675; 





May, 1916.] 


ELECTRIC RAILWAYS 


77 








b eres AVENUE RR.—Underground electric. 

—In Sept. 1908 Justice Bischoff in Supreme Court appointed 

nr Vachs copes. vodigange 4-2 in suit by Guaranty Trust Co. to fore- 

= S censctiieaah poo seg midnight on Nov. 12 1908 Mr. Linch took 

popes of the pro y- john Beaver apgerntes receiver on death of 

Lynch in Dec. 1915. Div. on stock due e 08 was ee De- 

fault of int. on bonds as eyes as gy lst (gen.) M., 

—, Bo ay £ A 1255); fires > rn. J 

July was formed to tect the 


’ = i 1238. Ont Oct. 1 1910 Justice Amend 

to issue $2 ety ,000 receiver’s certfs. 

- 6s and $ naa age hh gp al s emg 
rovements an uu 

* mal certfs. were atitieetood he for 


As these matured, various 


1 1910, an chise taxes 
V.91,D. /946. In aa. 511 $500 000 additional 
improvements and ul ment. V. 92, p. 264. 
corr in [a were m time to Wang Oct. 1913 $3,200,000 1-year 
6% ers’ certifs, were authorized to retire $3,140,000 failing’ due Oct. 1 
Osa v. °o7. p. 952. These fell due Oct. 1 1914 but principal has not 
i been paid. V.99,p.970. Int. to and incl. April 1916 regularly paid. 
Settlement.—On Dec. 21 1915 Supreme Court Justice Whitaker auth. 
the receiver to settle with the New York City Railways Co., the suit_against 
it and its Pag nc = omy the Metrop. St. Ry., on payment to the Court of 
,352 for breaking the lease, amount due ‘on inter-receivership account, 
See v. 101, p. 2146. 


ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased to 


Met. Be ai on p. 185. 
= SHOUR IT Par interes Outstanding. Divs., &c. 
tock $2 600 009 00 5 ($100) meen? $100 9¥QM $1,862,000 See text. 
pnb certfs $3,200,000/ 1, 6 A-O 3:140,000 See text 
Wt. céccaetaennne entf|Callable Ans 1 1914 at 100 and in 
Debentures of 1889_.___- n 000 Jan 1 1909 
First cons M gold $7,000,000 1, F-A fad 000 at 1 1948 
898 guar p & i end ms Guaranty Trust Co., ew York k, Trustee. 
Of the new first consolidated 5s, $1,369,000 were areas os ae securi- 
ties of earlier Vv. mistake 


date 66, p. 900. For of trustees rie exchanging 

some 5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654. 

EARNINGS.—For fiscal year coding June 30 1915, 
sources), $891,596; net, after taxes, $215,159; rents, $2,206; interest on 
receivers’ certificates, &e. » $188,764; surplus. $24 190. 

ROAD.—Track operated, 23.90 miles.—V. 8%, B . 946, 1198; y 89, »- 779, 
6. g9. 1224; p. 398, 519, 946, 1255; V Ke. p. 264; V. 93. p. 872; 
Vv. 5, p. 892; V Y oe 749, 970;'V. 101, p. 2 146. 


earnings (all 





THIRD AVENUE RY.—Underground trolley (See Map on page 78). 
ORGANIZATION .—lIncorporated in New vox on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the bile Serv. 
Division of Supreme Court, dy 3 ization plan the order of “~ Publ tb 
rove niza + su uently approv 
- rey 9 D. 200; V. v3 eet as: v. $2, D 


1912. V.94,p 
he aa Third iveue 163" 


567; V. 91, p. 338) took over the pro} of 
at osure on Mar. 1 1910.  P- o3s. 
e ay Union Ry., Dry 
Monhatteavilb e & icholas Ave., 


Owns all or practically all of Le stock a 
Yonkers tit, Westchester Hiectri 42d 
evard, Kingsbridge Ry., 
ester & Connecticut 
Traction Co., Wid-Onosetome Ry - Corporation, 
Pelham Park’ & City Island Ry. and So. fn dge Co.; also the $1.- - 
. inc. bonds of 42 St. iy Say & St. Nich. Ave. R 
. Y. City Interborough Ry. and the $1,750, 


33 9 ithe company app ee eeet§ P. 8. Comm. for authority to h 
tssue $6,650,000 bon oF accoune o con oO e 
Belt Line Ry. ~Y SD. O68. 1020, 1295), ot ee City Interbor- 
ough Ry. Co. and town R., and to pay for construc- 
— ig V8 Raltogh 000 of th bonds against the purchase b aap tana 
au e e y the 
3d Ave. Ry. of certain securities of the N- lay Interboro d the 
Belt Line Ry. Co (see annual ri of 3d Ave. in V. 99, p. 1447). The 
issuance of a further $2,020,500 of bonds was authorized Oct. 8 1915, which 
were issued and purchased by the company as an investment for the 


depreciation fund. 

Transfers.—On Nov. 1 3912 began t transferring to the Second Ave. RR. 
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com- 
pany is now part of the Third Ave. Ry. System 

(while receiver) made 
ridge Co. (a company 


Operation Over Queensboro Bridge.—Pres. Whitri 
h 59th and 60th Sts. and across Queens- 


a Comm. on , at) 


a contract on Jan. 8 1910 ean he Third Ave. 
formed to construct a road thro 


boro Bri to Island City)” by which the Bridge Co. assigned to him 
its fran and he agreed to co ct, maintain and operate the road 
ame Lowy Go. till May 11920 (v.90 p. 1615) and on Jan. 23 1 gd 

to operate the ony 3 Island City: oad Ce ee Vv. ee. 280. 
This road Papin now > caeial y 42d St. Manh. & St. Nich. Ave. x: *igarly 
in 1915 the Third Ave. Ry. p the Fd oy of _— Bridge 

STOCK AND estes Date. Interest. aoe: 
Stock $16,590,000 ($100)__... -... ---.--. $16's90 = "16,1 
Sa Av HE ist bt © ($1000) 48 1887" 5g 5-5 {000,000 _J a 1998 

Farmers’ & Tr. Co. ab ae 

vs, pret 0,000,000 mt i 4J-J 31.990,500 Jan 1 Y660 


$4 1 
ine meee __..c*&r*tf\ Int. at Central Tr. Co., New York, Trustee. 
adjust c mtge $22,536,000 1911 5 A-O 22,536,000 
gold see text)__._c*&r*tf\Int. at U. 8. Mige. 
and bonds all listed on N. Y. Stock Exc 
Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000, 
registered bonds are for $500 and $1,000 or ae of $1,000. Of the 
1st ref. bonds, $10,071,500 are reserved for underlying bonds and re- 
mainder for future ext. and impts. under proper restrictions. _ Red. on any 
int. date at 105 and int. on mee notice. See V. 94, p. 706. Int. on 
income bonds is cum. after Dec. 31 1912. Inc. bonds are eae. as a whole 
but not in part on Ist day of any oe on 3 mon. * notice at par ang Lan 9 
$238,000 have been purchased for sinking fund. 102, er 
‘int., incluties 
See V. 94,p . 706. 


inc. mtge. holders to have full voting powers a4 
accum., shall oe “4 Y asork for five successive years. 
Dividends on Bonds.—An initial dividend of 14% on the agus- 
unk hone wer Gat ie April 1 1913 for the 6 mos. end. Dec. 31 19 . 96. 
136. Regular semi-annual divs. of 244% each have been wee fc. to 


and including April 1916. On Jan. 27 1916 the directors auth. and directed 
the payment of full ant: on income bonds until action to the contrary be 

















taken. V. 102, p. 

Dividends on Stock.—Initial quar., div. of 1% was paid Jan. 1 1916: 
April, 1%. 

ROAD—Operated. Miles. ote. 
Third Avene my, 6 (2 Die ae 27.188 | Bronx Traction Co......... 
Riegetrides By. ye hat aide 7.150 |N. Y. Ci Interboro. R “G5. 7-334 

= 5. N. Ave. By- 1's 291 | Southern Boulevard RR... 13s 7 
Bry Dock K. 5 -&B.R 9.158 | W Elec. RR... 40.586 
Belt Line ‘~ « ae een = 28°5 Yonk \ 0 ee ayy: 
Third Ave. Brid >. ME: Ypehtha o-oa) N. Y. West. & Conn. Trac... 5.575 
am? pomtows we ts Y. ity 98:25 Pelham Park & City Isl. Ry_ 3.286 
oe ee SEEDS ae aes: 367.559 
CARS.—Owns 1,134; controls 563; total, 1,697 cars. 
REPORT.—For years ending June 30 (1914-15 papers! yr 101, 842). 
ae 15. aune 6. 14-15. yes 
Total op. rev. 10,885,859 10,858,216| Interest rev__ * 215 
Total op. exp. 6 ‘976.179 7,006,035|Gross revenue 3, 259° 133 3,196,612 
Interest, rents, 
Net op.rev. 3,909,680 3,852,181) &c....--.. 2,565,730 2,570,306 
SE ciaehne 731,035 730,784 
: Netincome. 694,043 626,306 
Oper.income 3,178,645 3,121,396 
FICERS.—Pres., Frederick W. Whi V.-P. & Gen. Mer., 
BF ad . Maher; Sec., Shelton E. Martin; -, A. D. Sage; po 
Reune Martin. 
RS.—Adrian Iselin, Harry Bronner, Frederick W. Whitria . 
a a Shipman, W. Emlen Roosevelt, John W. Platten, bert W" 


os J hh pumas. Geo Dd Davison, Edward A. Maher th Lionel 


(1) Dry Dock East Broadway & Battery RR. 

RECEIVERSHIP.—Feb. 1 1908 rd Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Avenue RR., receiver of this com- 
pany. Interest due a 4 = on se $1,100,000 comb in O peepee 


ness has not been Judge Lacombe ircuit 
own as Series ** 
. 237. 
Ma 
Pub. Serv. Co m made ‘April 28 
ORGANIZATION. “Incorporated Dec. 8 1863. Third Ave. Ry. owns 


Court on April , fit cathe t issue of not exceed 50,000 receiver's 
certificates. V. Ay +4 In July 1913 $179: roads ditional ge ty . 
ak were MF e kn 
Int. on Feneral mtge. bonds has Tikcut 

pp enate ty. Div. of the N. Y. Supreme Court on 
authority t to make a gen. 3 ref. mtge. (as lan in V. 96, 1628) an 
issue bonds thereunder. - 100, p. 1672. 7 i 
$1,196,900 of the + 906 began operating ye St. line by 


electricity. On Oct. 1 1911 changed ay horse cars to e-bat: 
cars on venue B and Canal St. lines. - 93, p. 1105. On Oct. 25 1912 
wenres on from P. 8. Goanntaiiial te to electrify road on Canal St. 


206. 
pel AND BONDS— 


Par. Interest. Outstandi ‘aturity. 
stock $1,200,000_.-......... $100 6Q-F 1,200, See text 
Receiver’s certificates. ..... es ‘000 Own. by 3d ‘yd 
General : fat a gold 1892-__ntf 1.00 +600 ,58 J-D 950, Dec 1 193: 

ers’ Loan & Co., Trustee. 
Cert of debt, not sub to call_t “100 5 F-A 1,100,000 Feb 1 1914 


ROAD.—19. 1s — of track. 
REPORT.— “5 


INDEX.—V. S87. 2,D: 1108; A 93,p. 1105; V. 95. p. 1206; 
V. 96, p. 1628; V. Po 116, anew - 100, p. . sine 


(2) Posty-Second Street Manhattanville & St. Nicholas A 
Farry Le road, but tov. 11 1900 changed to electricity. “Operates the 


On Sepa iL io 12 adge: Eocene signed an order disc the receiver. 
V. 95, p. 679. Nothing is being id on 2d 2. 6s— £ which 
held a Third Avenue Ry. ~~ om nhies i 

In Dec. 1910 Pub. Serv. ’ Domes. granted authority to ‘a 110th 
ine permanently by storage-battery power. V. 91, p. 17 

ORGANIZATION. ener tered A 29 1878. In Noy. 1895 co 
was purchased by the FS venue RR. See V. 61, 26. an 

In Dec. 1899 use underground electric ayetemn from Fort Lee 


Ferry to Boulev: on to fo Bitty-ninth Street 
$2 eA stock and all the $1 000 outstanding 2d mtge. incomes are 


ounee SE Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
ie June 21 1912 Pub. Serv. Comm. granted auth. to ee 2 for 30 years 
to Mar. 1 1940 at 5% the 1st M. 6s matured Mar. 1 1910. v.94, p. 1695. 
STOCK AND BONDS — Par. Interest. Outstandi Maturity. 
Stock authorized ER ES S29 496.000 ...nccecane 
First m ge gold 1880 tt es 38 ES 1,200,000 Mar 1 1940 
Red at any int date terest at Cent. Trust Co., N. Y. City,Trus 
Second m income 6s 1885 “4,000 6% as earned Seetext Jan x 1915 
ME AMES soba oe tf Oca - Trust Co., N. Y., Trustee. 


ROAD.—20. a — of track. Also operates the 3. 631 miles of Third 
a ag Sage s track 


EPOR sawen Ti $2, 59, 659; V. 93, p. 346, 730, 1668: 
v.04. p 1056 109% V. 05. D6}. D. 668: 


£) Uaion Raliway Co. of New York City.—A trolley road. 


ORGANIZATION .—Operates from 129th St. and Third Ave. through 
oe = Dornan oS of the re and with subsidiary lines continuing thence to 


. Vern 
So ‘100 ‘(all the ie outstanding stock) of the Bronx Traction Co. 
New Franchise.—On July 2 1914 the Board of Estimate and A ion- 
ment granted the com company & a franchise to cross the Willis Ave. bi ears 
the Harlem R ee 5-4 125th St., and along 125th St. to the Fort Lee 


The P. © franchise exempted the compan 
po Bad teanatere 5 roving the Ave. and 42d St. M . & St. 
companies at intersecting a 


tersecting points in said franchise. V 99. p. 50 
. STOCK AND BONDS. 4 Interest. Outstanding. Last div., &c. 


ot 


First mortgage 1892 gold__tf. ser 1 000 F-A 2,000,000 Aug “1 1942 
payable at Central Tr. Co., N. Y. City. 
Wontthnten ine tt ga p & 1181000 5¢J-3 500,000 July 1943 
»g J- 
oe 1S tcands Ss t= ers Trust Co., New York 4 Sra. 


scethens taisvard’ Hit ist 


out 1808 1} g J-J 250,000 July 1 1945 
ee 


eas Co., New Yorle, Trustee. 


Central T 





Yonkers RR first:mortgage...-...  -...... Seebelow -......... 
ROAD ae Bronx Traction, Westchester Elec. RR. and Southern 
Boulevard RR., operates 170.093 miles of track. 


REPOR T —Seo above. —V. 87, p. 1161; V. 90, 
V. 92, p. i367; V. 94, p. 489, 1318; V. 99, p. 50, 1 
SS Bre Brong || Traction Co.—aA trolley road. 
ZATION .—Incorporated on May 12 1904, god is a consolida- 
paca small companies. See V. 78, p. 2333. ntire stock owned 
4g 


"STOCK x iD BONDS— Date. Interest. Ou 106. Maturity. 
tock $585,100 ($100)..-.-.. ---- ------- $58,100 -.--.---.. 


ROAD.—Owns 22.938 miles of track, opereged by Union By. from Bronx 
River by West Farms Road to Westchester Vil e; from Bronx River by 
Southern Westchester Monstee to Wastcheates lage; from Main S8t., 

Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-Ilb dong 


(4) Yonkers Railroad.—A trol Mh 

n paty S 1912 Sioreme oe of " festchester County made an order dis- 
Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm. 

approved the terms of an agreement whereby cars of the Yonkers RR. 
would run over certain tracks of the Union Ry. to the terminals of the New 

York City subway and elevated lines. his reduced from 15 te 10 cents the 

fare from Yonkers to lower Manhattan, restoring the ea rate as before the 

breaking up of the Metropolitan Street "Ry. system. V. 92, p. 1245, 1438. 


ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
p. &i. V. 67, p. 635. 


bt 1297; V. 91, p. 655; 


the r 





gee ei 600 De te Date. Interest. Cuictants 7. Maturity. 
First ‘old 1.000000) 1886 5A-O ” 1,000,000 April 1 1946 
guarantood-- = a Ge ares tt) apm Trust Co., New Tork, Frustoo. 
V. 39. “S soarve 9 91, ea 92. D. 1245, 1438; . 94, D. 1765; V.$ +D. 3: 


(5) Kingsbridge Railway. 


CRGANTBATION .—Incorp. Jan. 25 1898. The Oe tor th the terms of 


which are 4% of gross receipts for the first 5 pease, § for the a oT ye" 8 
for the t' “and 10 is for 25 years, 
under condi a. another 25 At the end of of ay corm the 
city acquires the e with definitely 
preqes rus ‘or fixing its value. *. A Work on this line 
was begun in Suly, 1901 and completed in 2. Runs sry Amsterdam 
Ave. and 162d St. to Pans te A 5th St., making 7.15 miles addi- 
tional. Entire Avenue Ry., w company also 
operates the property. 


) New York City intechoroush Ry.—A trolley road. 
$0 RT a B05, Gey cntas 01h Bnd ebeck sand oo O77 ob et M. bonde. 
pes tom Eph e Sata cater in New York March > 
the interest of the In id Transit “° build iS ee 
the TEORE « and to 


t Co., to 
aqetens of feeders for the subway and elevated lines in 
‘ord street railway connections across the Harlem River a 


STOCK AND BONDS— Date. Interest. Ouitstandi Maturity. 

Stock, $5,000,000 ($100) oot 150 Leen 95:900:009 wace-7-i638 
m . ’ ’ g an, 2, a 
eed Be oon he Renate ces 


Bonds.—Of 1st M. bonds 


OAD Bs ills of 


$856,000 are in ,000 have been issued, of which $87, 000 





Blair.—V. 101, p. 208, 


dward M. B es A. 
Bia 77 775, 842, 852, 1190, 1274; V. fon. D. “68. 528, 887. 





t transfers 
P and the Siemhatten, i, 
» Dp. 544, 1274. 


subway RR. 
oo 93° 1 TI: ey 94, p. 279; 
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(7) Belt Line Railway Corporation.—-Storage-battery and electric. 

ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sold at foreclosure on Nov. 14 
1912 to gover. Cornell (V. e p. 1331, 1402). In March 1913 was taken 
over by Third Ave. Ry V v6. p- 4, 948. 

oie Nov. 1 1912 the old Cent. Park N. & E. River RR. ind transferring 

7 for a single 5-cent fare to N. Y. Rys. and Th Ave. Ry. lines 
= 59t See ey York ynn ig on a preceding p: 

In os Boon "1913 P. Comm. auth. the making of a mnee. ie $4,000,000 
Ist M. 5s and the Fs Pr of $1, , ‘000 bonds thereunder at not less than 
95. Entire stock and oa ae owned by Third Ave. Ry 

On Nov. 7 1913 the P. S. Comm. Pym the joint Sepltention of th 
and the Third Ave. Ry. to increase the auth. stock from $600,000 to $ 50. 7 
000 and for the issuance of $253 ,000 stock to the Third Ave. Ry. in aament 
of advances for the purchase of storage-battery cars. V.97,p. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Get mites $4,000,000 goid red] 0 8% Bee Ges Ma vik 
mise 34 > iif. ral Trust Co., N. . trustee. 


as a whole at 105_--.---- 7 hi 
are guaranteed b ‘Third. pl Ry. 

ROAD.—Owns road on 7 pth St., East and West, with belt line on East 
and West Sides to South Ferry—724. "596 miles of track. All elec. on 59th St. 
Horse cars were Ng eee by storage cars. V. OF on East and West Side belt 
lines. _ Owns on 97, p. 174, 520, 1203, 1286, 
1356; V. 98, p. 4692, 1919: Vv 


(8) Mid-Crosstown Railway sien ot cars. 
Acquired by the Third Ave. Ry. late in 1913. 


ORGANIZATION.—Incorp. in New York on Feb. 14 1912, in the inter- 
est of the reorganization committee, as successor to the 28th & 29th Sts. 
Crosstown RR., sold at foreclosure on Jan. 4 1912 (V. 94, p. 69). See plan 
of reorgan ization in V. 93, p. 1790. 

In Feb. 1914 the P. 8S. Gomm. authorized the Third Ave. any 5 to acquire 
and hold the $150.000 stock of the Mid-Crosstown Ry. ne., and in 
Ape. 1914, he. popasens therefor, the Third Ave. Ry. Co. caia $180, 000 of 


and ves ts ag romisso nome for $250,000, paz able in three equal 
Saaeel teal Si e AD — claims amounting to 442 against the 
in crenteen C Co. (Vv. » p- 1447). 
STOCK Date. Interest. 


Common, $150, 000 ($100)... ---- 
vi AD.—Track St oe 1 alle , 96. Dp. 487; V. 95. p. 1403; 
V. 97, p. 666, 1116; 98, D. Sas and 306, 6 


(9) Pelham Park & City Island Ry. Co., Inc. 
OROARTEA TION, &c.—Incorp. May 10 1913 in N. Y. and on July 9 
3934 the Third Ave. Ry. acquired contro Auth. common stock, $125.000; 
° of road, 3.286 miles, from Belden Point, 
City , to Eastern Boulevard, or New Rochelle Road. Operation by 
storage battery was begun Aug. 18 1914. V. 99, p. 610. 





FEDERAL LIGHT & TRACTION CO. 
ORGANIZATION .—Incorporated in 1910 in New York. Holds a con- 





trol interest in the following companies operat gas, electric lighting, 
steam heat, and m 5. ies | in ci mentioned in titles. 
wy 7 (N. M.) Gas, Elec. Lt.| Hobart (Okla.) Electric Co. 

& Power Co. (V. 84. P ° Las Vegas (N. M.) Lt. & Power Co. 
Albuquerque (N. M.) Elec. Pow. Co.| Las Vegas (N. M.) Transit Co. 

en Ar Ry. t. Corp.,| Rawlins = ec. Lt. & Fuel Co. 

Hot 8 . Ark. ( County Elec. Co. 

Hot Sp treet Ry Springfield ( oe 0.) Ry. % ht Co. 

Hot Sp: Water Co 8 id (Mo.) Gas & Elec. Co. 

Cit lectric Co. Ss eld (Mo <"Y Co. 

Consumers’ Gas Co. soe. .)El.Transm.,Ry. &Gas 
D (N. M.) Ice & Elec. Co. Tucson ( ) Gas, Elec. Light 
Grays Harbor y: & Lt. Co., Aber- Power Co. 

deen, Wash. (V. 86, p. 420). \Teenme ¢ (Ariz.) Rapid Transit Co. 


. . entire capital stock and all the underl 

companies, os a the LE 200, 9 000 pret and $2,015,000 ist lien 
es & Lt. Corp., the $2,085,500 Ops 

Ry. & Lt. bonds ai rat $600 50 stock oi 


ag value of of bonds and $92 2,050 f Tucson 

Rap. Tr. have bem escription of properties in V. 90, 78 -1490. 
Fuczon Tra Co.—See cn * in V. 99, p. 1912. 

part of 1913 sold the Montrose (Colo.) Elec. Lt. & al Co. 

in ae je arly pare $725, —y 10-year gold notes were issued (auth., $10,000,000, 

see below equal amount of common stock + wi ts 

entitling t holders to 1923. 


obtain SS euek stock at per any time prior » ak 
See also ee 1822. In June 1914 a further $715, 000 ‘of these 
poe Beg A tL 


STOCK AND BONDS Date. 
Pref $5,500,000 6% cum ($160) ae 
mold ce 0 hs Sane ) — Gotizabis Trust Co. 

Convertible tt em pif? MS = 


0-year gold notes, $10,000,-{ 1913 6 
10° S0 re : ee % 


bonds of all of the above 


were mer ee ee eee eer eee 0 

Columbia Trust Co., N. Y., “ 
Bonds.—Of the isbe, and 1st lien sink. fd. bonds, $1,666,667 are reserved 
for Conversion o of Gabe. ¢ debs. an ad 544.208 255 8 are for impts 
ey 102 an 


ual sk. 
1 1923: 39 1838 to 023 to 1983; 254 % 1 


date at par and int. on 6 weeks’ notice, and, resented 

first lien —. may be taken up at 101 and int. cash. PB ih up to and 

incl. 6th day date ed for redemption. V. . The 

notes of 1913 ane redeemable at 105 an 30 or. notice ween June i 1921; 

thoreafeer at per and int. V. 97. p. 1822 

aan pret .—1 %—paid quar. oy Sept. 1910 to and tnclud- 
ividend payments since have been deferred (V » PD. 


EARNINGS .—Of controlled companies after elimination of inter-com- 
pany cornmnes (excluding depreciation): 
oo ae Py ae Spe . -Ry. gat. 
D. 


‘Oss Net Fed. L 
Cy. in, Earns. C Pref. Di Lt. Pf. Div. 
Years. ; ~ $ $ ou 
1915_-2,352,015 806,299 589,342 ---.----_- (7 % 84.000 23,890 109.067 
1914. -2'416,960 888.653 586.155 (454)112.500 (7% 105.998 


ROAD.—Controlled properties operate 85.16 miles of track. 


OFFICERS.—Pres., Edwin N. Sanderson; VP ees Francis i Blossom, 
Craig Oe cy and F. L. Dame; Treas. & Ass ‘ nhill; Sec., 
J. B. Marsh; Asst. Treas., Richmond Talbot. =. 09, "p. 1673: V. 100, D. 
140, 555; V.'101, p. 370; V. 102, p. 1436. 


» Central Arkansas Railway & Ligh 
m Mar. 1 191 


ration. 
3 was tapes over by F ht Corpore' & Traction Co. . white 
owns en common s 


ORGANIZATION —Incorp. Feb. 19 =. Through its taking over the 


es. 


Hot Springs St. Ry. and Bet pro constituent com- 
does entire water gas light and power busi- 
ness in Hot Sp 4 ae Has contract with city of Hot 


B , wari, atk oe 
sings f ‘or street 
Per anchises 


-—Street idee in 1954, and euctusive as to streets 
Ba. until that we Water ter, exclusive and expires Nov. 1931. Elec- 
pik t and power, expires 1933. Artificial gas ited as to time. 

natural gas franchise, , apd e931. Should’ supply of 
ee gas fail, company will revert gas franchise. 
o STOCK AD BONDS— Date. Interest. Ouistanding. Maturity. 
Prot curt $3°500000.2277772> 1772 7@aM ~~ °1'300.000 J vie AK 
First lien $7,000,000 ($1,000, { 1913 5¢M-S bor 5,000 Mar 9 

$500 and $100) gol ....0*| Int. at Columbia Trust Oo., N. Y., trustee 





Preferred stock is redeemable at 110 and accrued div 
by Federal Lt. & Trac. Co., by en => > apes Ze 
be ed under conservative restrictions. 

Bonds.—Additional bonds may be ies for 
extens. and impts. when net earn are double the int. charges on bon ds 
out, incl. those proposed to be issu Sink. fund, which began Jan. 1915, 
will retire atleast 20% of entire issue by maturity. $56,000 in sinking fund. 
All bonds subject to cail on any interest date at 102 

Dividends.—First div. on pref.—1% %o—paid June 2 1913; 1% % has been 
paid quar. since to and incl. June 1916 

EARNINGS.—Combined earnings of constituent cos. for calendar year 
1915, gross, $470,972; 1914, gross, $522,584; 1913, gross, $503,953. 


ROAD.—Operates 13.08 miles of track; 60-ib. Page a 32 passenger Cars. 

aT eo .-—Pres., E. N. Sanderson; V.-P. & Treas., J. Dunhill; Sec., 
Marshall; Gen. Man., 8. E. Dillon.—V. 96, p. 715, 789. 

ht Springfield (Mo.) Railway & Light Co. 

As of Mar. 1 1911 entire stock was acquired by Fed. ere & Trac. Co. 

ORGANIZATION.—Incorp. in Maine in Nov. 190 Owns entire 


ital — ae the Sp eld Traction Co. and the S ringtield Gas & i. 
trie Co Kickanoe renuit en is also part of ayeeads. aay we 


Dividends are guar. 
“nt pref. stock may 


1 Bb% of of cost of additions, 


anehass Fa bao gas franchise expires, in 1929; street railway i 
in 1944 and steam hea’ ronmbiee in 1936. Does entire frovston » gas,- 
electric light and power ess of city. Also does steam heating 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common aoe ah io 600 — Sa et aa. a oe cae ‘ WD. sweanewdibe 
Ist len mige $7, : la] i511 _sgith asansee Sts vid 
ay 
0 & $1 ye? eae Loe ity Co., N. Y., trustee. 


ref. as to dividends and asssets and is red. at 115 and 


Pinon ye dividend - hg 
Bonds .—$4,760,000 1st lien bonds are reserved for additions and im - 
at 80% of cost under certain restrictions. Annual cumulative — 
ar. 1 1913 and provides for 25% of all bonds issued. 
-fd. Sub. to call as a whole or for sink. fund at 102 and ty 2 on any 
int. i. day. Int. is pay. in New York, Boston or Chicago. V. 
Dividends.—Initial div. —1% %—on pref. stock paid Bort’ 1°58 1 1915; 


same rate quar. since 
EARNINGS er, 12 mos. = Dec. 31 1915, gross, S508 9 940; net, after 
tases. oP Yue, tee »302; veo charges, &c., $109,314; surplus, $45,9 
tes 23 miles of ‘rack: 52 pass. ony gy pom. = 
Be ong Power Station aon, & Also has contract with 
Powet& Water Co purchase oe S75) k. w.—V. 92 120, ig Cer 
V. 93 .p. 1600; Vt 98D 36n N90. 8 ea V. 98, p. 384: V. 99, p D. 344; V: 
100, p. 734, 813, 982. 
@) Tri ) Trinidad {Sele Blostric Transmission, Ry. & Gas Co. 
& Traction Co. owns all the $3,000,300 o stock 
and the wey 000 bonds o' ae 


uasbandine 
ORGANIZATION penn hewennay in Colorado on Aug. 7 1911 as su 


cessor 
to the Colo. Ry., Lt. & Pow. Co., sold at re Bi Aug.21911. V. 93, 
P. 409. Supp ies electricity to mines and cities of Las Animas and Huer- 
‘ano counties, Pale. Controls the entire ge. yas light and street rail- 
way business of T: runidad. Colo.,and opera terurban railway connect- 

Trinidad with T homasville,, Cokpdaie Jes eee Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 


papery Street railway franchises run for 50 years from 1 
Contract. —Has a contract > supply the St. Louis # 
Pacific Coal Co. with ,000 worth of power guaeey - 
Also ayy t a contract and the "Colorado ae en pian . 8 
-—Owns and opera miles. ‘ower capacit 500 

k. y Rail, 60-Ib. T; standard gauge.—V —V.93,p. 4092 V - 99, p. 191 13. 


(THE) UNITED GAS & ELECTRIC CORPORATION.—(See Map 


RGANIZATION —I - in Connecticut on June 6 1912 as a consoli- 

of Cusqucpanae . & Pow. Co. and United Gas & Elec. Corp. 
neorn : tire common stocks A, the following com- 
Bn ited Gas & Ride®8 Co 


pare also V. 97 -) 
Houston Mrebente” cree) Water & 
Co. R t Associatio 
aa tee 


r. & Lt. Co. Ligh’ 
ht & Power Remon os, ‘Gas & Fuel Co. 
Co., New Orleans. Union G lectric Co. of Bloom- 
Lt. & Power Co. anit 
Aye owns 57.56% of the common stock of Internat. Trac. Co., Buffalo, 
ef) maior One com: under Buffalo), and over 95% 
the 
issue of $75 of dduated 24 pref $25 com. gees he oeek 106 
com. share of the American Cities Co. To do this, the shareholders au- 
thorized an issue “of $12,500,000 24 . stock. 
United Gas & Electric Engineering Corp -—This company was organized 


in 1913 for uk cites conan mesiting. com contract ting 
an ts for the United Gee 8 Be oe 


ities 
,000, 000 additional 6% coll. by sk. bonds were 
tee of 1915 ered at Re Pirsee g istein in ae ba bing Bd 
no or = « 
ings at 1014 and int., the difference bat. adjusted incash. V. 102, p. 801. 
ob TOOk AND BONDS— Date. cars Outstandt Maturity. 
on $20 es $13.250.490 .......... 
(ocpref $a 000, 9.000($100)6 7; | a QJ 9.284, S00 ADF 16.1% % 


pret $: 300.0 

2d pref $12,600 OO @ ate ata ce a 
sink fd gold | 1915 68 

ioe Ser"! Ar 15,000, poo it 


903. 
ocky Mtn. & 
- 99, p. 1912. 


on 


ae 


y on preceding page 
; Qities Co. (oor ond under New Orleans) acquired by 
. Stock and 


11,662,400 

8, erst ;000 Apr 1 1945 
nt. at Guaranty Tr. Co., N. Y., Trustee, 
($1,000 and $100)_..c*_tf{ and Penn. Co. Sor Ins.on L & Gr.An..Ph. 
Stock. 166.200 1 pret -2,85.087 2d pref. and ak stock is in 


treasury St stock is to bear cum divs ber annum 
in i914, ‘3% 4 i91 4% in 1916, 5% in 1917 and én u the d will 
be entitied ae geen be ve over common in event of iz tices yy subject 
in all res ao besontty over present pref. stock. See V. 97, p. 597, 


gy eS V. 97, a xSe8 
9,000 coll. trust bonds are in treasury; remaining $5,000,000 
~— Fam af — 75% of the cost of acquisitions under certain restrictions. 
$1. if 11 om of the bonds reported outstanding are owned by a subsidiary '— 
deposited on yore oc. for its bonds. The coll. sane Donde ane sooured Ke 
com. and pref. stocks of the subsidiary cos aoe an te par nf 
of $32,276,600. Red. asa yale or in pare at 102% — int. on 4 weeks’ 


tice. 74 and int. on 4 
over. 70% of of ithe o bande a at maturity. V. cing . y 1 1918 retire 


An initial ar. on Ist yt at rate of 6 ana fe 
riod J — 8t to > Bont it. 30 8%, was epee © Oct. 1 1912. 7 ii Ap 5 me: 
oP In 1914 , Ape. to Dec. 1915, wh an 8% was ald: 
1887. div. periods to q 
orm * ted paid in pry} vig p. 1255. 


REPORT.—Calendar years 1915  ¥. 102, p. 
; aS ( Tepers t Bt 1157, 1169 }: 


Year. ~ Year. 0; n —— 
gael $1,269,392 ere $495,146 "$026,724 fares: 
_. E Geka: 1,333,317 50 0.000 392, 139,272 Toi e30 131 
Tnis includes the oqeny. the net from subsi Had 
rations, whether y received in the} form of divs. or not. The smoune 
added to us account of sub. cos. not declared as divs. was $369,07 
from the named amt. and the ulations of us 
sub. cos., there were ; the py on acc’t of 
tures no y a to the operations f. 
the year, of Fitch the ~ the holdings of this cor: 


nary 
poration is $928,743. 
* Represents appreciation in value of certain properties still held by the 


tion or its su 
FFICERS. iiren., “Geo. Bullock; V.-Ps., E. G. Conn 
A Mekcentia a" Olne ; Treas., Hugh J. Pritchard; Seo. & Asst. rena. 


895; V . 735 os 1250, 2091; V. gh aes O14, “Te87:-¥ FB aet. 

713, 801, 100; p. 56 1164, 1169, 1255. me en eres na 
United Electric Co. 

ORGAN TATION. — in Dec. 1901 in New J All the com- 

8 Ry. Lt. & - Co., ye 


vith United ectric 
with United Gas 2, Gorp. Owns 


ii Wt: & Bow. Se: 
‘ow. Co. 
H. & P. Co.| Wilkes-Barre (Pa.) Co. 


on dune 6 6 1912 Fo ye Stal 

e “y 

pad Gas oP OaS ) ioe & P athe Richnomd ct x 
o. Spgs. (Co ‘ow. Co. 

Leavenw: (Kan.) Lt., ‘ 











ELECTRIC RAILWAYS [Vou. 102. 

























































) 

' 

N 
dt 

\ 
Diseote 
ow 

m 

4 

aa 

ite 

m 

P 

m 

= 
” es 
\ 

~~“ 

5 
ata 


















ge Bevp rly 


a DELRan ea 


pELPHIAS 
> = 









CHESTER TWP. 





i) ii 


al a“ * sae lle ae 
Teas "e MOUNT LAUREL ? 


Nyas ar an 














/ 
7 EVESHAM j/ MEDFORD 






hquouceien * 
gaytinsuncron ( ie DB. F 


37,369 sme 


Fields z. : 
| FLORENCE J \ rw. 480 - | WPPER 
740 Be flingtonj tw. ary ¢ CHESTER ee | M @ 
8,336", 4.781 Sk ‘\ FIELD “s™. 
i :. MANSFIELD \ ? 
TON! ty L, TWP, , TWP, fr | FREEHOLD 
WP. 220d, Sm 526 a / i 
ne ea ? 1, 130 TWP. 
> WEST HAWPTONS Dns? // NORTH | ‘ 
>» SPRINGFI Be - 
._TWP.4564 ran GFIELO Sox! /MAnoven 3 atl 7 
“P= Cet Helly TWP. / Twp, —-—™ 
7 nop thet 1,278 a. a A 
a nig a“ . 
LUMBERTON sxe TWP, / me ne a “—~j j 
cn, Salita , PLUM 
sy dees \. NEWHANOVER oj UMSTEAD | 
fe ae \ TWP, ' 
. ( “Pemberton ‘2. 94g | Tw f 
r ‘ 797 ~~! 
SOUTHAMPTON 4 Sis A 
1,778 at TWP. 1,679 j--——- 
=~ @ ON sO 


pot 66,565\ sie 


a, 




































po SF oxrord 
















Ne lh: 
ie Lat 1 “R E NF 

HARMONY Se \ A MEAS). Oy 
. i > \wasuinaron\ ~~ a . 
~Phillipsburg--~ | ee a ey oe 

D> as ot } \ a \ M 
Sa FRANKLIN \ al \ WASHING 
: i } 


em 








7 X Lean nener = > dT 4 
’. | » ? i Higi'Bridge/ 
HOLLAND { ~, os 
a NK UNTON 4 | TEWKSBUR 
~ 5 \ | / 2 a 
“"ALEXANDRIAY. 7% << > 
~*75 \/ 2 CLINTON (” t 
I Se * / Z 
Ne are \ ¢ 
oH UiN TB R-D’O NS 
Ag ie, AES a 
wi 1 hb ,OC 
A gis acs } A 
J - ‘ ~~ 
, Pd \ Flemington }  * , Sa Ss 
: er. ~ = gk, oh Pie x DAF 
i - \ RARITAN y 
uo” DELAWARE ‘ wa es tg 
X \ as “5 
——— JS---J td 
SN that cg | HILLSBORO 
X any EAST | TWP, 
eS H PA i —_ H {~~ 2.313 
= ee 1 AMWELL | Y Shae 
be ri \ ~~ to / “te 
EH WEST AMWELLS, =f ot 
(NE aes j MONTGOMERY 
| ae pevige, 1637 
—\ \ — ev P 


% 2? -—. 4 
N pa ho ; ers} 
é, al PRINCETON ™ 
WP. 2 3,171 om 1 TWP. 1,178 ual 
, J it Sea “Frinc am H 
Pe ee Le PES sour 


ete . TW 


— A ae, Fhe 


sre 4 = ‘; 


WASHINGTON ube 





















ie 











MAY, 1916.| 





* 
cr 





o 


"AB 


rf 
wo 
ee 


o 
P cat 


‘ 
Ve a, 
er 


Pern --- ee 


. 
XN 

‘ 

( ae 


! 
MENDHAM! 
1,129 4792, / 

Ht 


< 
i 


NSTE ER i , 
? 2P AS 


TWP. 


,990 


pout, n 


2,265 Sm 

ne T~ PEQUANNOCK 
bis Twp. & 

BOONTON | | % 4.98 

\ 428 prerrvace) 


| TWP, 
i |. / 
BY ge aches 
ee 
bi 
f 
3 Rcatowet ; Singac -~, 


Little 
704" au 
0 cedar $ Grove . 
2, wont 


¢ 


ELECTRIC RAILWAYS 


? 


nay .. FRANKLIN TWP, ~ 


\ 
a, 
j 


-~ 


ROCKAWAY 


¢ 
in 
s 


i 308) : 


APASS 


! 215,90 


of 
we, 
y ba fs om 


» 


<TwP. 2, 02 
Bogota Z. 
in 


LIVINGSTON 
4 
86 tae oo 
BOT @ 
. Ros 


SAIC Aataayedp 
‘ 


/ rN Lr 
rh x 
apa, ‘. 
Sunimith NM ry 
TERS xs 7,46 
“ og ee Nw 
galt srWeNs, 419 


é 8 
/ wl Outh 
Pet 
NEW \ : 
PROVIDENCE E BRONX 


Fi 
‘ 


yl 
=e » 
' “em, 


‘ 
al + 
4 
a 


tie 


WOOD- 
BRIDGE 4 
f; 

£. a 
&*, 
BOROUGH OF. 
STATEN ISJ.AND sage 


RICHMOND 


8,948 


e 
B 
2 








- 
t 


‘p ERNAROD Se 
| TWP. 3 
eee ae, 
\ Uf ees, a 
\ ley. ‘ 2 rT — tame 
mS ~ eee 
Se viene a 
SE boo. 
(1 O3ee5 
alien 
1 
PISCATAWAY 
3,528 
RANKLI 
TWP. 
©! Sek 
NORTH rae"), 
BRUNSWICK 1 gees 
TWP. Os On 
P 990 cs South ? 


on Rs 
3 iy “C 


“Cc 


Dhee 


’ , Jamesburg 
““\ 2,075 


AN. 


ad . 


a 


-~. 


MONROE 
TWP. 


1,723 


a 


—_—— -—9 MANALAPAN 
TWP, 


\ 
1,378 


LSTONE \ 
TWP. 


~ 
\ 
Mi: 
1 
we 
-— 


a 


. 


~~. 
~ 


~ 


Oe 


1 40 
“FREEHOLD _ 
tTwe. 94, 734 

2,329 


“~~ 





EVILLE 
5,783 .7 % 
- 7 


os-- 
os 

cae \ ati 

MADISON 

TWP. , 

1,621 — 


Mafaw an 
AN ee 
“ Key ‘pore 


fra 
“Yh 472 Pon a 3,5 
™ / 
\y 
; HOLMDEL / 


TWP. 





= 





MARLBORO 
TWP, 
1,754 














/ 
\ 
! 
ve 








\ 
\ 
ff 
-. 
“~ 
Pd \ / 
tes / 


(BPrxehoia YA TLANTI 
¥ 

ANT TWP. EY ry . 

~\ 1,205 Oy EATON 

Si 

/ P eee ° 


z OCEAN TWP, Ee 
Oo. uf 


: 1,377 2 


* 
NEPTUNES4. , 
\ P, aL 551/ 4 ms 








~ 

, 
/ 
/ 
































\ 











Ps 





be, 
Vv 3, 





hatte 
TWP, Story 
Fi 2, om. 7 4 


Pa 


a 
7 





~ 


f 
/ ' 

/ c 

Farmingdaft } 7 ‘ £ 


416 ‘ 


/ 

/ 
/ 
; 
4 


MAP OF 
Electric Railway Lines 
Controlled by 
PUBLIC SERVICE CORPORATION 
OF NEW JERSEY 
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mninlon Cogiepls the Elmira Water Lt. & RR. Co., which see under “El- 

In July 1915 disposed of its holdings of common stock in the Hartford 
(Conn.) City Gas Light Co. V. 101, p. 50. During 1915 the electric 
department of the Richmond Lt., Ht. & Pow. Co. was sold to the city of 
Richmond, Ind. The stock investment in the Altoona Gas Lt. & Fuel Co. 
was written off, the company having failed to meet its interest charges in 
1915, due to natural gas competition. 


STOCK AND BONDS— _ Date. Interest. Cpaante Maturity - 
Stock common $4, end Ueidh: .phnceownaw 3,5 595.400" See text. 
Stock preferred $1,500,000_.. ..-- J-J 1,195,800 Jan °16, 24% 
First mtge $3,000,000 ern 1902 5gJ-J 487,000 Jan 1 1922 

— oh Si ) ON. dina wd cntf | Interest at N ew York Trust Co., Trustee 

sites of auras gas and electric companies— 


aseuee Gas mtge{/ 1902 5F-A 750, oe Aug 1 1932 
Ais. 1000 (8500831 b00) c*tf\ Int. at New York Trust Co. . trustee. 
Fist ref M{ 1912 5 J-J 8600" Jan 1 1942 
000 00) Girawa Trust Co., Phila”. is "Meaghan 

Cit G & Fuel Ist M $500,000 tf 1902 5 iP 283,000 Oct 1 1922 
Citizens G & F ist ref M $2,- 1910 5 J-J 516,500 Jan 1 1960 
Int. at Rew York Trust Co., New York, 


rustee 
1,000,000 Apr 20 1920 


red at 1 » New York, Trustee. 
Col Spgs Lt & Pow 1st mtge{ 1 A O00 $ April 1 1919 
$300 ,000($500&$1,000) ctf\Int. at New York bis 9° — . Trustee. 
Col Springs L H & Power ist 1910 5¢e@F-A 84000" Aig “1 1 A 3020 
& ref mtge $3,500,000 gold; Interest at Siow yom © “trust 
& $1,000)_c*tf| M. WN. Buckner is also Trustee. 

Leav L H & P ist M $1,000,-{ 1908 5 M-S 875 000 Sept 1 1923 
000($100 ,$500&$1,000)c*tf\ Int. at New York Trees ey ,N. Y., Trustee. 
Lock fe Hel Ist Mt $300,000 1900 5F-A 00,000 Feb 1 1920 

eee cab iat alata bai ctf\Int. at Tr. Co. ae. N. Y., Trustee. 
LH & P ist ref $750,-{ 1908 450 000 Jan 1 1938 
000 ($500 & gr el Int. at New York Tr. Co., N. rustee. 
$3, 1914 ,000 Mar 1 1939 
N. Y., Trustee. 


@ 105 & int walk 0 taki Deming is also T Uk a, si 


v1 6 g M-S 450,000 Mar 1 1919 
a. at roms. Oo. for Ins., ke.  peenaat Trus. 


Demas D is also ti 
mt 5g 7%. 1772.8 300° July 1 1960 
- at seg x Xb Os Phila., Trustee. 


$3,- T9008 5g 000,000 Jan 11955 
rtf\Int. at Fidelity Trust Co., Phila., Trustee. 


Bonds.—Of Altoona Gas Lt. & Fuel 1st ref. bonds. $750,000 are reserved 
e ey Gee & _ 
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$9 exten. t 85% © 
and int. on any int. day 7 » before Fe Feb. 1 titan and at 102 
iny int. day thereafter. p. 466 1097. venw' t., 
ower lst M. bonds are eo.” é at 105 and int. on ~ P date, $325.,- 
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Light, Ht. & Pow. made ye bo: bonds. 
m 


Lockport nds are redeemable on 
at par and int. $300,000 psptine © Sine senoumne of iat 

Of the Wilkes-Barre Co. Ist & ref. M are reserved to retire 
Wilkes-Barre Gas * El. Ponds. $2,394,000 for exis., impta., ae: and $333,- 


200 are in treas. @ bonds out. are are guar. D = by endorse- 
ment by 8 Re if? . Pow. Go. Subj. to on any ae. at 105 
and int. p. 658. Wilkes-Barre Gas & Elec. bonds are subj. to call 


at 110 and int. on 3 Dy tg notice. 

Dividends. % has been regularly paid since incorp. 
in 1905, 1906 ont F907, 4%; in 1908 and 1909, 2%; in 3d ah 4%: ini91i. 
4%: in 1912, 4%; in 1913, 44%; in 1914, 4% %; in 1915, 4%. 
EARNINGS.— Year end. Dec. 31 1915, earnings (less expenses), $239,- 


440; bond interest, $24,453; pref. div., $59, — oaaies, © 
The omnes earnings of the subs’ -, excl. the Elmira Sannen: 
i, & RR. , for the 12 mos. end. Dec. 31 T9i5, were, , $2,196,568 
, after ae witty 688; , $563,861; surplus, $327 ,827.—V. 93, 


1783; V. 101, p. 


(2) Harrisburg RS & Power Co. 

SRO AMIE ATION « er July 1912 to take over the Harrisburg 
Ht. & Pow. Co. and Paxtang Elec. Co., whose oe are 
ait ng 19138 the Harrisburg Lt. & Pow. Co. the 
pron, os ann oa Aue. 1913 acquired Steelton Lt., Ht. 


th. 
ae Ss cue 01% 


common and $1. 350 000 6% ctim “Bret. gtock ; 
the pref. owned by the United & Elec. Corporation. 


BONDS — Ht& P eos BT Fi000;006 006, July 
ower 
first mortgage ....-.--. at mmonwealth Tr. . vg, a 
Harrisburg lL & Pit ert M ne, 5g F-A 500 Rug 1 1952 
$10,000,000 ¢ ($100 y Trust Co., P paii0?,000- hia, Trustee. 


and 


» $500} Fid 
i ie eae *tfc 
Bonds.—Of the Harrisburg Lt. & Pow. Ist & ref. hana. $1,000,000 are 
reserved for prior liens, $6,900,000 for eee, | -, under certain 
restrictions. Red. at 105 and int. on any int. da. 
EARNINGS.—Year ending Dec. 31 1915, $673,527; net, after 
coves, $379,557; charges, $154,515; BR 5, rose 042.—V.'102" p. 1063. 


3) Consumers’ Flectric L Light & Power Co. 
tes a ectric 1 }powe tem in New Orleans. 
STOCK AN AND SONLS nierest. Outstanding. Maturity. 
Common $1,000 ,000.-...----- At lowned by United Gas & Elec. Corp. 
Preferred $500,000 (7 cum) | st “$500. 
First mtge $2,500, i af 1911 5eJ-J 1,526, “ae Jan 1 1936 
($100, $500 a BLD oe Int. at Columbia Tr. Co., N. Y., Trustee 
* All owned by United Gas & Electric eo orp. 
Stock.— Sha oe 7% a on April 1 12 1718. . aren 
Bonds .— emaining bo: are for extens., imp 
and betterments. Subj. to ‘cali at 105 andint. No sinking fund. 
EARNINGS.—Year end. Dec. 31 1915, era $358 339; net, after taxes, 
188 ,982; a $77,288; surplus, $111 


4) H ton Gas & Fuel Co. 
ee iro com. stock is is owned by United sl & B.. Corp. Does entire 
business of Houston and vicinit: . Houston Gas Co 
Franchise runs until June 30 1940 and fixes the o — for gas at $1 per 1,000 


feet 
ae Bae Interest. Outstanding. 


STOCK AND BONDS— Date. 
on $1,500,000_......-. -.-- 


Preferred ( $500,000 7QJ 
phe r& imp M86 M oat $6 000 000 ,000_... 1913 bE ae $50,000 Kept 1 1932 


first mortgage__ Ss 96 1 1920 
HeTOOK. —Preferred stock is callable at 410 0 and dividends 
BONDS.—Additional bonds can be issued for 80% of ‘cost of extens. 
and impts. when annual net earnings are ‘aa e the interest on bonds, 
including those to be issued.—V. 96, p. 289. 
ess. ,079; net, after taxes, $193,- 


EARNINGS.—Cal. year 1915, 
03; charges, $65,975; surplus, $127, 62 


ric 
SRERNE SHON tncorp. duly 6 1899 under the laws of Illinols for 
99 years Oita ae 


prett ate hysical pro perty. fran of the 
Bloomingto aa fights Goke c and the Citizens’ Gas t & Heating 
Co. com. and pref. stock owned by United Gas & Elec. Corp. 

PRL a Ft ap 750,000 Date. 


Sour MOD St ss gaa Ahunieds 7 4 ED thai aekbhth teaeas 

,000)..f/ 1905 5 000 Sept 1 1935 

pening by ye al shit we ee ee 
oakal m oO! 

ane edo when _ are twice — on ds incl ees 


extens. et earnings 
pf aS hey Red. at 105 and int. on any int. da 


Ann. - fund 
5% of gress earnings on and after Oct. 1912. Up” to Sept. 1915 $27, 000 


z CITIES SERVICE COMPAN Y—A'hbolding company. 


-—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing company , De per plan in V. a1, p. 656, and acquired control of Denver Gas 

oO. (see that company) and the Empire Dist. Electric Co. Or- 
ganized and managed by H oherty & Co., New York Under a re- 
See) of Rees erties made in Mar. 1913 acqui red control of the St. 
Josepn (Mo.) t., Ht. & Pow. Co., Empire District Gas Co. (subse- 
queany dissolved) and ‘Danbury & Bethel (Conn.) Gas & Elec. Co. V.96, 
p- 

On Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Light Power & Traction Co. and Utilities Improvement Co. unani- 
mousl nfirmed a proposition submitted by Cities Service Co. to acquire 
the o ow two Sie as stated in V. 97, p. 1732. y this plan the 
stockholders of oo yon Improvement Co. surrendered (1) their pref. stock 
and received Citi ce Co. pref. stock therefor. share for share: also 
(2) their common eee and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power F eee Co. agree surrendered their stock and received 


one of Cities Service Co. common stock for each two shares thereof. 
The 5% CS". of Consol. Sities Lt., Pow. & Trac. Co. remain outstand- 
ing. ee full particulars the Consolidated and Utilities com- 


panies in the issue of this Section tor « “ 27 1913. 

Below will be found tables giving complete list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables. navigg pers been taken over b Lp Cities Service Co. as of Nov. 1 1913. 

ee Ye eee ers ratified an increase in the stock from $50,000,- 
000 ($30,000 000 pret. 3 and $20,000,000 common) to $65,000,000 ($40,000,- 
000 pref. and $2 000 common 
The stock trust certificates issu against deposit of stock of the St. Jos. 
Ry., aes. Ht. & Pow. Co. were called for payment in Dec. 1915. V.101, 


Dp. 2072 
In Nov. 1915 sold $5,000,000 pref. and $2,500,000 com. stock to a syndi- 
cate a r $5, ono a to retire floating debt and provide working capital. 
D. 


Stock, &c., Outstanding March 31 1916. 


STOCK (par $100) ETC.— Date. Interest. Outstanding. Divs.&Mat'y 
Common seek. 3 $25,000,000... --.-. Monthly $17,577, 44 See oman 


Pref stk, 6% $40, ¥ ee Mosthiy 32,796 3 See 

on. debs ‘Ber er “AY $5,000,-\ 1916 ee text 2,499 Jani {008 

g (red. at 102 & int. ) tf Central Teast Co., Stew Sone, trustee. 

Conv. notes $10, gold| 1913 7J-J 7,000, 000 May 151918 
000, $500 & $100) -_c.tf/Int. in N.Y., Equit. Tr. Co., N. Y., trustee. 


pases —Monthly divs. on both stocks were begun 7 Jan. 1911. 

mete —_ 11911 +0 Jan. 1912, on com., 3% annum; Feb. 1912 to Jan. 
4%, Der per annum; Feb. to Nov. 191 % per annum; Dec. 1913 2 

seis "1914, of Fag per annum ( hg 1%, monthly); on pref., 6% (% of 1 
monthly) to July 1914. On payments on both com. an a pret. 
were suspended on account of fieancial. cond oe growing out of = 
i) pean wer See V. 99, p. 673, 466, 406; also V. p. 1130,1831. Accumu- 

ted divs. on both classes to and incl. size 1 116" amounting to 9%, 
dlechar eed in Jan. asi through distribution of LB conv. deb. 
See V. 101 Sf 2144. Monthly cash divs. of 4% on pref. stock were 
resumed Feb. 1 1 div. of of 3 PG +" pore 
declared, payable in conv. debentures on July 1 1916. for divs. from 
to July i 016, both incl. A monthly cash div. of 4% of 1% has eZ ye 
clared pa able S "Aug. 11916. V. 102, p. 1060. 


were 
nds. 


Convert Jebentures.—Denom. (1) coupon bonds, $1,000, int. 
z. & J.; (2) bonds, $5,000, $1 (000. $4 or $100; —% payable 
y check, at buyer’s oe. ‘either monthly, Q.-J., , annually 

} & (3) registered ereof, than ' $100, int. 


$10 or multiples f, less 
payable annually Jan i. as, i int. payable without deduction of normal 
ederal income tax. Conv. into stock prior to Jan. 1 1923 on a oy 
1 share of pref. and 4 share com. Mock of Oities Servicn Go. for each 
par value, of deb. bonds. Additional amounts may be issued 4 ——h. 10 
with the same maturity) under certain restrictions, any series to have such 
conv. privileges (if ony, attached to it and bear such rate of int., not ex- 
ceeding 6%, as may be determined at time of issuance. V. 101, p. 2144. 


worms -—$3 ,000,000 of the 7% 5-year notes were sold to London jptar- 
ests. oe, are red. at 102 ong convertible into pref. stock a Se. Vv. 96, 
p. 1775. he notes will be called for payment at an early ‘da out of the 
cds oe ed of the Empire Gas & Ful Co. bonds. The Cities Service Co. will 
t notes upon delivery at the call age of 102 with. int. adjus 
eT he Massillon ee & Gas Co. in May 1915 created an authorized 
in of $250,000 pref. stock, of which $125. 000 outstandi ng. 
pone of f Subsidiary Companies. —As of May 1 1916 the mpire Gas & 
took ve the ne Guapaw Gas Oo... Wichita Natural Gas Co., Wichita 
pL nk Co. and various oil compani es in Oklahoma, increased its capital 
rk. fa, 0% bonds du 12,500,009 and issued $14,000,000 Ist M. and 
ui 


+ % bonds due ‘May 11926. See V. 102, Ps. 1542. The en- 
tire stock arged co., except directors’ shares, is owned by the 
oie fh of the inew bonds will be used to retire the 


Co. 7% conv. notes (which are to be called for 
bayment at an early date at 102 “and int. ) and underlying bonds and pro- 
for extensions, &c. 


Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain 0 
hereioe (see *in the table followine) 


ties ledged 
Foe bonds are subj. wi... ¥ call at 105 on any int. da oy. From Jan. 1 19 8 
e company will in each Fy 3 either (1) pay to s. f. 1% of bonds mS or 
@ deliver to trustees bon f the present series equivalent at 105 and int. 
Ly the ahove payment or (3) expend for construc., acquisitions or —_ 
© Uwiee above the ta fd. All cash in . fd. will be a ed 
either (1 sm re in setting these ny i ator eo Sa i ‘in purchasing 


nds 
or present series. All 
bonds so -- by or wr puschaned will 


kept ai alive for skg. fd. subject to com- 
pores ht to re-issue such last-men bonds to a nominal amount, 


% of its poepanceure under (3) pee: See also V. 95, p. 679, 110: 


Goneol Cities Lt, 
it ~ 1912 5¢J~ Cae ,00U,0U00 July 3, 1992 


text) ($100 & $1,-; Int. at office of Doherty & Co., 
000 or £ vate mt)_.c*} or Lloyds’ Pe Es » London. 
($10,000,000 auth____-_- Bankers Trust Co., New York, Trusteee 


z $1,720,000 of ite amount is owned by Cities Service Co. 


CAPITALIZATION OF SUB. COS.—The following table shows the 
capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof owned or to be owned by the Cities Service Co. under 














EARNINGS. —fFor year end. Dec. 31 1915, , $177, ves: net, after 
taxes, $83,276; charges, $39,850; surplus, $43 3 £20. 


contracts: 
Canta See. of Subsid Companies“Owned or Contracted for by Cities 
ervice Co. Dec. 18. 15 (Par ¢ of shares: a si00- b $50; Cc ¢ $25) Also 
Bonded Debt of Subsidiary Co’s of Same 
Bonded Debt——— 
Bonds Cities Service Cities Sero- 
Outstanding. see. id - te Co. 
*Alliance Gas & rower O6.: :-4eee |. anew 99872 
Amarillo St. Ry. Co... . s 105,000 99.764 
Arkansas Valley ties... came... ceaeaen 99.533 
Athens Ry. & Elec.Co.... 770,000  __.... 98.280 
PS SE inctiche:.  acabde . > madeea * A: sda 
BartlesvilleGas& OilCo.. --.-.. uw... 99.958 
Bartlesville Int. Ry. Co... 250,000 _L.... 99. 
*Bristol Gas & Electric Ce... See ee 97. 
Brush Electric Co......_. 1,500,000 189,000 99.865 
Centrai Ohio Gas& Elec.Co 800,000 200,000 100.00 
Buckeye StateGas&PFuel -.-... -.--.. @200,000 —...-_. 
Columbus Nat. Gas Co_. Beene. 2) cekaod’ BEL oo 
Oomepton Gas Co...... ee: Sewage > ae 32k 
Mansfield Gas Light Go- 30,000 rape or caidite 
Mansfield El. Lt. &P.Co hips phi ate haa 
eCltisens Gas, Bloc & Ht, BOF ONO TIT 9.5 
*Oity Light & Traction Co. 885,900 111,600 99.93 
eCity Light & Water Go... 880.000 «00.800 99°85 
eCumb.AWest-El-Ry.Go. 688000 9 “72277 "0-192 
Danb. & Beth.G.&EI.LtCo 150,000 $$... -938 
Denver Gas & El. Lt. Co__ 11,942,300 231,000 a10 99.8755 
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Bonded Debt Stock 
Bonds Cities Service Amount Cities Sero- 
Outstanding. ee ae: — 
*Dominion Gas Co..-....-. 4,200,000 3,145,000 a3,000,000 100.00 
Sub. co’s secur__...___. ee. aes EE eee 
i ag ec A Sc To: : abamew 
Durham Traction Co.___. Se ee....:: waned a300,000 94.766 
cs peoeae.  .. . eeminne a200,0 100.00 
Empire Dist. Elec. Co__.. 4,883,000 460,000 a3,000,00 99.95 
etic . whitiie dency \cCabaeenialie Lane 5 nekeank 
Sub. co. securities......  ..... 15,000 400, nity chides 
EE Cas, |). atipadilp | >sataiemme a7.500,000 79.933 
EO coe.) suceetn ees) > -ipeaniendie t SEG TOO. -aneese 
Glenwood Natural Gas Co. 300,000 300,000 a750,000 99.933 
e Gas Co....... Se... 3-3: --bomegeteate a300,000 99.733 
PRORETOO MOC ncanages ceeseo encase cS eee 
DER Be een On. C6. |. nencce.. . -cobuco aso0, 99.912 
I SU ii. 1 50 galererita es | = i's-< seal SRG. pclae a 
*Massillon Elec.&GasCom 482,500 13,000 2500,000 99.86 
ON EPS LOL LT NE IT MEDS. sce 
*Meridian Light & Ry. Co. 1,783,000 30,000 42,000,000 99.815 
ee ii Re nny sau) aebanel SUC = .nunyne 
Neosho Elec. 4 RD ABR 5:9) CAR a Sapa aa les a20, -50 
Quapaw Gas Oo. ......... REE, 2 «cco caenneobes a3,000,000 99.353 
MRS et a8 SEA 6 ERE A ae AO OS a RS renege 
Reserve Gas Co__..._.__. 000 2,800,000 a1,000,000 99.95 
Salina Lt., Pow. & Gas O ts Fa Sasierapets a500,000 99.90 
*Southern Ont. Gas Co.,Ltd 3,000,000 1,942,000 @4,000,500 99.988 
Southw. Okla. & F.Co. ,000 :000 a2500,000 9 
28 ae Gas & Fuel Co_. 1,414,000 10,000 aa 12 991 99.935 
St.JosephRy.,Lt..Ht.&PCo 5,326,000 34,000 43,500,000 93.726 
i cgtuiicétn i Gaadiben:::  xeeabed 1,560,000 19.23 
SO ig | ietiiete ee:  mebicin’ J.) eee 
Tegeee st Trac. Lt. & SS. is See) | Oh emen 7,966,250 39.4686 
OE ES EE SR aC ee” ie a6,560,425 -85 
Toledo Rys. & Lt. Co__.14,498,000 -...-.. ISSO C00 ecwnce 
Other sub. co’s securities 3, > | RE rtagsteatae 4.206611.  «ssa<< 
Tee, Pub. Serv. Co. 1,107,600  ...-.- oS 86.62 
7S ESR A a bh ee a . tile 
United Wat.,Gas& El.Co. 899,500 i... a700, 99.91 
NS a aE. csi SIRT, 2c a350, 91.48 
Washita Gas & Fuel Co... 250,000 250,000 x 99.7 
Watauga Power Co_______ ,000 195,500 J 99.833 
Western Distributing Co... -..... —.--.. @175,000 95.028 
kla. Gas & F.Co 100,000 100,000 ai00, 99.50 
wiles Natural Gas Co.. 310,000  —-..-.- a3,000, 99.34 
PSE Se aR Ra oe a a a oo aaa 
100,000 4@2,000,000 99.865 


ow iehita, Pipe Line Co____ 2,973,396 
Consol. Cities Lt. P. & ae 
Co. bds. secur. by pl'geo 
com.stk. in cos. Fe ae10, 000,000 


ER a 88,118,896 
s “Contract for shares owned.’ 
*The stock owned in these companies is largely pledged to secure the 

$10,000 900 b bonds of the Consolidated Cities Lt., Pow. & Trac. =. 

m This com any has ,000 1-year collateral notes. V. 

n Includes $250,000 1-yr. secured notes due Sept. 1 & (Vv. ior 'D Pi8ts: 

z The controlled companies of the Dominion Gas Co., which ums all of 
their capital stock except $97,540 common, and all of ‘their bonged debt 
except the amounts here shown, are the following: Beaver Oil & Gas Co., 
Brantford Gas Co. (bonds, $43, Dominion Natural Gas Co., Ltd. 
(bonds, $25,000), Ingersoll Gas Light Go., Thorold Natural Gas Co. (bonds, 

120 ,000) , United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds, 


ont NINGS OF CITIES SERVICE CO.—The 12 months’ statement 
eo m3 bee: compares as follows (report for cal. year 1915 in 


FR ie es 
12,601,100 108,268,662 














v. 108, 
—12 Months endi ———— Mi 
G earning $5.395-003 $s 041, a5 Mar, 1016. Mar 1945, 
TOSS | Ra a. . d ’ ’ 
ideas: St aie ae: 190,217 131,272 19,079 12,315 
Net earnings....._..- $5,104, e726 $3,810,153 $620,701 $335,057 
Int. on notesanddebs__. 499, 455,000 +716 40,833 
Pref. divs. paid or accr’d_ 1,680, ett 1 617 "995 168,851 130,833 
Divs. on common stock... —.....-. Tn. +< emeaten. ) 1 oe 
Net surplus.........- $2,925,223 $1,501,623 $407,134 $163,391 


The ‘“‘earnin nw as here shown include vs the dividends and cenevens 
received and the company's proportion in the undivided surplus earning 
of the subsidiary * sage for the periods in question, based en on its boldinas 


OPERATIONS, &C —As of Fives, 31 1915 owned 382 miles of track; 772 
cars; 1,261 miles of artificial gas mains (on 3-inch basis); 2 a miles of 
natural eat mains; 1,147 gas wells, and ee oil wells. uring 19 5 carried 

440 passerines. sold 2,190,81 2M. cu. ft. of artifici Pg 190,- 
of natural gas and 261,912,274 k. w. hours and produced 
359, éai bbls. of oil. 

OFFICERS.—Pres., L. pokertr | Rec. Paul R. Jones; Treas., Louis 
F. Musil. New York "dhiat 60 Wal 101, LP: 2071, 2144; V. 102, 
p. 250, 345, 1060, 1244, 1268, 1346, 1438, “q540" 162 

(1) Athens (Ga.) Railway & Electric Co.—A trolley road. 

ORGANIZATION .—Incorporated in. Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co —_* or 99 years from Oct. 1 1910 the 
James White Power Ps v. 90, 1103. By 
entire street railway, electric light pam 
chise perpetual. ‘Total equipment affo 7, 000 ) hydro-electric h. p. and 
3,000 h. p. from steam-turbine plant. 


STOCK AND BONDS—  Daie. Interest. Outstanding. Maturity. 
Stock, com $750,000 ($100) OR ge Ret tee po 000 — 12,1% 
Stock, pref (6%,cum) $300,- 

> Eh de gare: Bt Q-J ip 16. ret 
Ist, & ret M $2;000,000 gold) 1910 5 6 j-J 310: 000 3 66 
sinking fun ($1,000)e* cot Int. at Farmers’ Loan & 
Athens Electric Ry Ist M/{ 1896 6¢J-J ie. ‘000 July y 1916 


$100,000 gold ($500) .c cpt; Columbus Savings Bank, Columbus, Ga., 

trus re, y at Columbus or Athens. 

Athens Electric Ry new Ist{ 190 0 £ AO ,000 Oct 1 1916 

mtge $400,000 ($1, 00) a. at Title Guar. & Trust Co., Atlanta, 

ion scsntaaterer aiitacseiie aa pt| Trustee, or Old Colony Trust Co., Boston. 
tock.—Preferred Pm 4 redeemable at 105. 

Bonds .—Of the 1st & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 144 times int. on all bonds out and 
. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 11915 at 110. V. 93, p. 665. 

Of the Athens Elec. Ry. new ist M., entire issue, but no lanes part, m ay 
be called at 106 and int.; $12,000 reserved for old bonds. See V. 7 - 1311. 

Dividends. oe pref. 5% per annum in 1911 and 1912. In 1913, Jan., 
2%%; July,1%%. In 19 4 and since, 5% per annum. On com., first 
div., i%, paid May 1 1912; Sept., 1%. one since. 

ROAD -—Owns 10 miles of track. 40-lb., 60-Ib. and 70-Ib. T and girder 
rails; 16 motor cars; power plants, 10,000 h. -p. capacity. 

Gen pEne Even. | a b Oarithers; V.-Ps., O. D. Flanigen and 
F. Frueauff; S »C. D. Cox. Office, Athens, Ga.—V. 94, 
D. 1762: V.95,p. S038: v. 96. D- 183 38. 


(2) Bartlesville Interurban Ry. Co. 
ORGANIZATION .—Organized Dec. 8 1905 under laws of Indian Terri- 


tory. Satisfactory long-term franchises. Serves Bartlesville, Smelter 
Town and Dewey with railway, electric light, gas and power. 
. STOCK AND aoroe— Date. Interest. Outstandi Maturity. 


tock $300,000 ($2 14s ms) 
Bart Interurb Ist M $250, O00} 1910 {Re 50,000 July 1 1934 
old ($500). ans te c&r_cpt res at Trust Co. of yen ey New York. 
—s J. to call at 102 and int. on any int. date on $ months’ no- 
tice. Ciitzens’ Bank & Trust Co., Bartles e, Trustee. V. 93, p. 795; 


V. 99, p. 1748. 





wv -—For year ending Sept. 30 1914, gross, $147,116; net, 
ROAD.—Owns and operates 9 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails. V. 95, p. 1402. 
OFFICERS oe rs, L. Doherty; V.-P., F. W. Freuauff; 2d V.-P., 
q; —— AS -P., B. Irelan; Sec. & Treas., R. Marsden.—V. 95, p.1402; 
p 


(3) City Light & Traction Co. 


ORGANIZATION. rer: in July 1912 & Missouri as successor to the 
Sedalia Lt. & Trac. Co., sold at foreclosure. V.95,p.419. See plan under 
Sedalia Lt. & Trac. ‘V. 94, p. 1058. ‘ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common $1, Pticcsnann ebbh | eaneeue S1 COU.000 sscawcsnes 

ef $500,000 (see text)...... .... ....... OO UG ckiubawone 

First mortgage $2,500,000-_cpt ---. --..--- 100 £00 scddeduuue 

One-year coupon notes S1002  igis 6 EQd 100,000 June 15 16 
Gala (Gi00) d...45..-.. Interest in Sedalia, Mo. 


Divs. on pref. were paid ag the year 1913 6 the rate of 1 and increases 
by 1 each Byer until 5% isreached. Divs vende BA LS Gas Securi- 

ef. stock is convertible into Camda, for $. for a period of 7 
years oy certain restrictions. 


ROAD.-—Owns and operates 8.3 miles of track. 25 cars.—V. 95, p. 419. 
1683; V. 99, p. 1299. 


(4) Cumberland & Westernport Electric Ry. Co.—A trolley road. 
ORGANIZATION .—Organized in Maryland on April 11 1903 by special 
Act “ye the Legislature. as successor to = tburg Eckhart & Cumberland 


Weuteu Has absorbed the Lonaconing Midland ‘e Frostburs Ry. and the 
port & Lonaconing. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $1,000,000 ($50)....-. .... --..... 0 eae ee 
estern maconing cpt 1903 5J-J 15 338 000 Jan 15 1928 
Frost Eck & Cum Ist M $250,-|_ 1901 2 15 0,000 June 15 '26 


veake Trust Co.. Phila., Trust. 
t mtge 5g iD 15 000 Junel5 1926 
000 ¢ ($1. AO) - CBE Int. at Real Estate Trust Co., Phila., trust. 
e above issues can be called at 105. 
meg illite 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 
rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110; V. 99. p. 537. 608. 


(5) Meridian Light & Railway Co. 


ORGANIZATION .—Incorp. in Miss. in 1901 as a reorganization of the 
Meridian St. Ry. & Pow. Co. Owns and operates the Meridian Gas ens 
Co. Does entire street railway, Gas ane electric business in Meridian. O 
all the stock of the Hattiesburg Co. Franchises are for 50 years trons 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eo err eee eee TU eee 
lst mtge OO 000 gold ($609) 10 1904 5gM-S 750,000 Mar 1 1944 

and $1,000_._.--.-.--- - at City Bk. & Tr. Co., Mobile, trustee. 
Gen mtge f $5,000,000 g cpt 191 5 ae 1,033,000 Mar 1 1945 


,000 o , but these have been 
d ted a as collateral for the new Ist M. Sonae of 1904. 


A sinki ‘und of 
1% of new ist M. bonds out became oe March 1 1906. {000 of 
outstan sents ape bald = fund. Bonds are subject to 1 on 60 


ding - 
now notice at 105. 92, p. 1311. There are $181,000 gen. mig. 
bonds in treasury in addition to amount reported outstanding. $750 
« . mtge. bonds are reserved to retire Ist mtge. bonds. Sinking fund 
% ‘of gen. mtge. bonds out eh Sept. 1 1917. 
Boab -—12 miles of track. 30 cars. 


OFFICERS.—Pres., H. L. Doherty; V. P., F. W. Frueauff; V.-P., 
& Gen. Mer., A. B. Paterson; Sec. & Treas., L. H. Archer; Asst. Py & 
Asst. Treas., Carle B. Gilbert. V.90, p. 914; V. 91, p. 336; V. 92, p. 1113. 


(2) Bim yong ee Co. 
Co. owns norte the stock. 


ORGANIZATION -—Organized in 1905. » oe 2 1907 purchased Hat- 
tiesburg Gas Co. and Hattiesburg Light Power Co., giving company 
control of gas, street railway and electric light business of city. Street 
railway franchise 25 years from 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a tee $300,000 “G1,G00)) i008 63-3~~ _*368'000 san 11038 
st mtge an 
gold ovcot Standard Trust Go.. Hew or ork. Trustee. 
Gan lien mtge $2,500 000 go dj 1912 J-J 9,000 ‘July 1 1952 
31 G00) 2ncancewnd cpt_|City Bank & Tr. Co., Movie” an: eee. 
.—Skg. fd. seiires 1st mtge. by 1 purchase $5 $5 000 000 bonds annuall 
Gauing J Jan. 1 1909, at a premium u ; bonds cannot be exiled. 
87 97; $35,000 have been ret i "a aoe lien bonds ds, $300,000 are 
‘to retire Ist mtge. bonds. Bonds are Galleble at 105 & int. on 
int. ee. - ng at office of trustee and office of H. L. Doherty & Co., N. 
Sinking fund, 1%, begins July 1 1916. 


ROAD tine completed 7.34 miles of track. Began operations Sept. 11 
1908. New power house with 825 k. w. capacity put in operation Sept. 2 


OFFICERS is Henry L. Doherty, N. Y.; bee y -, O. Z. Stevens, 
Moe Ala., and 8. E. Travis, Tolemure: Sec., G. Austin; Treas., 
. B. Paterson, Meridian, Miss.; Asst. Sec. & Asst. a o- B.’ Gilbert; 
Gea 2. Mer. H. F. Wheeler, Hattiespurg.—V. 88, p. 624; V. 93, p. 731: 
p 


(6) pt Jone h Raliway, 1 ight, Heat & Power Co. 

On Jan. 1 1913 the Cities 8 ce Co. acquired control through acquisition 
of over 91% of the common stock, which has been deposited with Guaranty 
Trust Co. of N. Y. under an agreement with that qgmpeny and the Cities 


Service Co. (see above). See V. 95, p. 1542. ° ery & Co. 
a the o> dividend on the outstanding pref. stock. p. 136. 
ee also V. 97, p. 366. 


ORGANIZATION. —Incorp. in Missouri on Nov. 17 1895 and qouuired 
the following nrop perties: The St. Joseph Traction & Lighting Co., People’ 
Ry., Light ower Co., Citizens’ Ry. Co., Union Ry. Co., St. Josep & 
Lake Ry. Co. and wyatt Park Ry. 0. Comprises entire street railways 
commercial electric 1 Pee and heating systems of St. Joseph h and 
vicinity. Controls throus' tock ownership the St. Joseph & Savannah 
Interurban Ry., cpanedien a line 12 miles north to Savannah. Principal 
eres franchises are perpetual; others expire from 1935 to 1958. Electric 

» power and heating franchises are nig Owns a park of 250 
a mn Lake Cont 75, p. 103 Bonds are listed on the New 
York, Philadelphia an FE. F stock exchang 

During 1912 a contract was made with the el City Clay County & 
St. Joseph Ry. (see under ‘‘Kansas City’’), under which that company’s 
cars from Kansas City are operated over the tracks of this company. 


STOCK AND BONDS— Date. Interest. Cuaends ioweriey. 
Com toe $3, goo ,000 ($100).  -.-. -M 0.000" 


$3, ee text 
Pref cumulative) ~-.. 5 QJ 580,000 Marte 1M 
$2, 500, 08,000. is eee 
First 000,666, gold| 1902 M-N 


5 5,000,000 Nov 1 1937 
($1 000). BP RAN og RE t ineeset at Redmond & ek -, New York. 

site oay Int = ar 3,000.) 4 » is ne St. j 326 000 April 1 1940 
,000 -C*.C m Trust 0o., oe Trustee. 

Baul le’ d Missouri Valley 


.—Trustees are 
6 cannot be called. 
75.p. 1 ns and extens. at 


Trust Co., St. Joseph. 
ing St. Jos. & Sav. Inter . bonds are reserved for 
85% of cost and for ae ons. Subject to call at 10234 and int. on any 
int. day on 60 days’ notice. No sinking fund. Int. at company’s office or 
Fae ® oy ms. . Joseph or Phila. Bonds are guar. by St. Jos. Ry., Lt. 
" ow. Co. 
dends.—5% per annum has been eee larly d on ee. pie from 
Oct. 1902 up to end including Mar. 1936 a SS tock paid 
pee Re an %; 1900, ZF. 829: 3 “in pte 2%. On in I! O12, March, 
June, Riz: sep %,. vidend at A rate of 2% 
Lk, ‘annum was ae Feb. 4 "ott 7 for the 2 i. succeeding the regular 
payment in Dec. 1912. 


oa BARNINGS. —Years ending Dec. 31: 


Ps, =P. Mg nonk Bond Balance, 
roi? aes Ferree gage sia “BATS BoD $350.000 $325,078 
1914 ---~77777277"1'204°124 “724/074 ~570;050 250,000 320,050 
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The gross earnings of the controlled St. Joseph & Savannah Interurban 
~. for the calendar year 1915 were $53,934, net earnings $18,689, and 


lus over fixed charges, $2 


2,389. 
OAD 7 operates 48.7 miles of track on single-track basis. 145 motor 
and 41 trail cars. 


OFFICERS.—Pres., F. W. Frueauff, N. Y. City; V.-P. & Gen. Mgr., 
J. H. Van Brunt, St. Joseph; Sec. & Treas., C. E. Foster, St. Joseph. 
Transfer Agenis of Stock. —a. Wi Clark & Co., Philadel hia, Pa., 
J. H. Van Brunt, St. Joseph.—V. 98, p. 840; V. 99, p. 1750; . 101, p. S072. 


(7) Toledo Traction, Light & Power Co. 
ORGANIZATION.—Incorp. in Maine on Jan. 31 1913 to acquire the 


stock and bonds of the Toledo Rys. & Lt. Co. in a with the re- 
organization of that company per - pl an in V. 95, p. 1040; V. 96, p. 361, 
Has ac aired about 87% of its stoc 


The edo Rys. & Light Co. approximates 117 miles of street railways in 
Toledo, ae electric lighting, power and gas business in the city and sub- 
urbs. ‘The subsidiary com: 8 own about 125 miles of interurban lines. 
The Toledo Traction, en 


- Co. also owns entire $500,000 outstanding 
capital stock and $500,000 


ed Oren e4K%% Fy of 1 Paens ges | Valley 
Railway & Light Co.; $450,000 first mortgage 5% bonds and all of the 
$500 .000 yee d stock of the Toledo Ottawa Beach > Northern Ry .; all the 
$2, ,000 stock of the Toiedo & Western Ry.; entire $10,000 stock of the 
Ottawa Park St. R , which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), geet in Adrian, Mich: 

Strike. —Operations were suspended from March 28 1916 to April 10 1916. 
An advance of 3 =) ons per hour was granted the men, but lines are to be 
operated on open-shop plan. V. 102, p. 1347. 

Trustee Anrorntee ore Betterment Fund.—On April 10 1916 the Federal 
Court at Toledo a oe Capt. John Craig trustee for a betterment fund 
for the property. % of the gross weekly income of the street railway lines 
is to be paid into the fund and used exclusively for unusual betterments 
o— en  gapeers of new equipment. V. 102, p. 1437. (Compare V. 102, 
Dp. 


Franchises.—At an election held Nov. 2 1915 the citizens of Toledo de- 
feated the proposal to grant the company a new franchise for 25 years. 
V. 101, p. 1554. All the principal street railway franchises have exp 
and cars are being operated without franchise. “irlectric light oad an power 
and gas and heating franchises unlimited in time. Interurban roads 
mostly on private ae ? ioe elsewhere franchises are satisfactory and 
extend beyond Feb. 1918. 

Community Ownership Plan.—A committee appointed by the Mayor to 
work out a solution of the franchise difficulties has submitt ape favoring 
community ownership which provides for the organization of a new com- 
pany, to ‘be called the Community Traction Co., to which the street 
railway property (exclusive of = bee 102. plant and electric distributing 
system) would be cransferred. 

Three-Cent-Fare my: ation res March 30 Pola ee Killits denied the 
application to enjoin the enforcement of the ordinance providing for 3-cent 
ne largely on the ground that the matter was one for the State courts. 

p. 1073. On Aug. 14 1914 Judge Killits, on the further hearing of 
May - ication of the company, ordered the city to prove that the terms of 
the ordinance were reasonable. On Sept. 12 1914 Judge Killits held that 
the ordinance was unfair and confiscatory and granted a temporary injunc- 
tion restraining its enforcement. A temporary fare schedule was put into 
operation Sept. 15 1914 providing for a 3-cent fare from 5:30 to 7:30 a. m. 
and 4:30 to 6:30 p. m., with six tickets for a quarter other hours (V. 99, p. 
818), but the 3-cent fares were abolished in April 1916 after advance in 


va following the strike. 

May 22 1913 the Ohio P. 8. Comm. set aside the action of the City 
Council, which (on Jan. 29 1912) granted the company a new franchise 

5 years, but made the flat rate of er 1,000 cu. ft. for artificial gas for 
both iiluminating and fuel. The Commission allowed the old rate of 90c. 


for gas for iltuminating purposes. 96, p. 163. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Dossmos $9 200.000 ($100) as | aaa ac Ue leaiiesa RFS ieee 
ef $8,000 ,000 $100) 6% cum _.... See text ey 500 hn Seales 
First lien $i. 500,000 ($1,000){. 1913 6 F-A 7,013,000 Feb 1918 
(red at 101 and int). or pa  gavante t ein N.Y. N. Y. Tr. Co. 
2nd lien $1,200,000....-. cpt 1,200,000 Jan ‘1 1918 
AOE X at par and ‘int.’on any int. date. 
Tol Rys & Lt unexch’d bdscpt ..-. ----...-- I a centcnen oS sate ah 
+o Gas Elec & Heat & 1905 5A-0 2 013 ,000 Py 1 1935 
mtge $2,500,000 ($1,000,} Interest at Ohio Savings Bank & Trust Co., 
500 and $100) not red___. Toledo, Trustee. 
Toledo Gas nt & Coke Cof 1898 5 M-N 150,000 See text 
$150,000 ($1,000) guaran-{ Int. at Second Nat. Bank, Tol.; C. Le Adams, 
eed prin and int__._.--_-- Second Nat. Bank, Tol » Trustee. 
Tol Heat & Ltg Co $500, 1901 = 36,000 Jon 1 1921 
dled 3 guar prin & int__.\Int. at Secur. Sav. & Tr. Co., na 
Toledo Maumee Ist mtge/ 1895 5gM-S 000 Mar 1 1920 
IED sic tn ehenntcetndeenpein oree Int. at Metro pyaean Co., N. Y., trustee. 
T& W Ry lst mtge $1,250.-[ 1901 5¢ 350-000 July 1 1926 
000 G00 eck li 000) nos f and -s? at Chescland Tr. 1.250 os ‘Cleveland, 
as aici ate iliateo tee, or at Nat. Bank of erce, N. Y. 
Tol Fa ty M $250.-( 1902 5¢4J-J 250,000 uly, "1 1927 
000 gold ($1,000) nage satin c*{Int. at Cleveland Tr. Co., Clevelan d, Trus- 


tee, or at Nat. Bank of C 

STOCK.—$1,200,000 of the common stock reported as 
above is reserved to secure second lien notes. Of the pref. esoek $1200 .200, 
is d to secure second lien notes as outstan above. 
Cities Service Co.owns 39. 41% of the voting trust 


panyoootnd » # 


certificates for the 
com. stock of the Toledo Trac., Lt. & Pow. Co. (all of the com. stock of this 
company is held in a voting trust — the com contracted with H. L. 


pany 
a & Co. for the supervision of the operation of its subsidiary proper- 

ties 

BONDS.—Remaining first lien notes are reserved for impeovensents. &c., 
at 75% of cost and under certain conditions. See V. 96, “obs 5 The 
notes are secured by deposit of = Et securities: $5,999,000 of the 
$6,000,000 5% consols. of the Trac. Co.; over 97% of th e $6,000,000 
568 consol. Ist M. bonds of the Tol. Rys. & Lt.; ore 87% —_ —} $13,875,- 

cap. stock of the Tol. Rys. & Lt.; all the ca np. 3 t directors’ 

shares) of the Toledo & Western RR., Maumee Valley Rys. es Lt., Toledo 
Ottawa Beach & Nort hern Ry. and the Adrian St. Ry. ed. any int. 
date at 101 and int. . 97, p. 1358. The 2d lien notes are secured by de- 
you of $1,200,000 a of com. and pref.stocks. Payment or retirement of 

he small unexchanged ortion of the Toledo Trac. 5s was provided me out 
of the sale of the peeve 





not subject oy call. 
Co. are, guar. principal and int., by the Tol. Lt. t Rys. Co. 
was extended to July 1 1909, then to Jan. 1 1912, 7 which time the holders 
decided to allow them to run to no definite yA of + Se - Of the Maumee 
Valley Ry. & Lt. 44s, $300,000 are reserved to ire the ss 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s f. on the 4s, but they can be called on or after Mar. 1 1915 at par on 
“ye to — Int. payable at Kean, Taylor & Co.'s office, N. 
Tol . bonds have no s. f., but are subject to call on and after 
one 1 O12 x par and accrued int. Are guaranteed both as to principal 
interest by the Toledo & Western Ry. 

EARNINGS. —Of the Toledo Rys. & Light Co. and allied interurban 
roads for year end. Dec. 31 1915: Gross, $4,833,765; net, after taxes, 
$1,639,239. 
of track; 


ROAD.—Street railway lines in Toledo, 117 miles interurban 
cos., 125 miles of track. —V. 96, p. 420, 555, 1022; 


lines owned by subsid 
97, p. 1358, LTRS 8, p. 306, 101. 1073; V . 99, p.3 , 408, 540, 818; 
a - 101, p. 1015, 1554. 554. 


00, p. 1438; V 


GENERAL GAS & ELECTRIC cco. 
ORGANIZATION .—Incorp. in Maine July 3 1912 as a holding company. 


R Li med rece is @ list of, the qquisoned ond et anies: 
t ‘ * ow. " ayre (Pa c 
it A ower Co. *Pennsylvania Utilities Co. 


Pittsford (Vt.) 
Western Yaront Pow. & Lt. Co. 
Northw. Ohio Ry. & Power Co. 
Port Clinton (O.) El. Lt. & Pow. Co. 
Sandusky (O.) Gas & Electric Co. 
New Jersey Power & Light Co. 
*Binghamton (N.Y.) L.,H.& P.Co. 

* Control of these companies, formerly held _b 
Co., was acquired (as of Jan. 1 1915) on April 
plan in V. 100, p. 1674, 1675. 


*EKastern Penn. Power Co. of N. J. 

*Easton (Pa.) Gas Works. 

*Interurban -, Nazareth, Pa. 
*Jersey Power Co. 

*Jersey Corporation. 


the Atlantic Gas & Elec. 
9 1915 in accordance with 








STOCK AND BONDS— Date. Interest. Cutennt- Maturity. 
Common 519 000.000 CE emer Seka, RF RR 
Pref $10,000,000 red at 125...  ..- See text. 1,900,000Apr’16,134 % 
Conv pref non-cum___...__.- _._- See le x 8800 800 acs..s---- 
First lien conv $20,000, 9001 1912 6 1,693,000 Jaly 1 1932 

ieee fk) c*&r | Equitable a Co., ier York, trus i ¢T 

car go old Ree ($1,411, =f 1 15 5¢4J-J 000 Jan 1 1925 
10°00} ($1,000 & $500) ._._c* \Int. in N. Y. Guar. Tact Co., trustee. 


Stock.—Divs. on pref. stock are cumulative at 7% from July. 1 1915, 
participating with com. after pref. has received 7% and com The 
conv. pref. is pref. as to assets and divs. over the common stock as ‘follows: 
3% in 1915, 47% 1916, 5% gg 8% 1918 and thereafter. Convertible into 
common stoc ar at any 

Bonds a es, Oy inte tial meue of $1. ;700,000, of which $1,693,000 are out, is 
convertible, $ for $, into pref. stock after July 11915. Subject to call at 
105 and int. on 30 days’ oa tt Additional bonds can be issued under 
certain conditions. V. 95, 210. 

The 10-year bonds of 1018 ar are red. at par and int. on any int. day; tax- 
free, except as to Federal income tax. 
Dividends.—On pref. stock 14% quer. was paid enon t 1 1912 (the 

ent) to July 1914; Oct. 1914 


initial pa 1% In 1 6%. In 1916, 
Jan.,1%% and % % extra on account of accumulations ks Pall (4% account 
Oct. 1914 ‘div. and 4%% account Oct. 1915 div.). V.101, p. 2147; Apr., 


1%%. 
EARNINGS.—Combined earnings of controlled companies for 11 mos. 
end. Nov. 30 1915: oper. revenues, $2,177,994; net, after taxes, $768,035; 
other BOCES, $15,147; gross income, $783,182; deduc., $625,587; surplus, 
OFFICERS.—Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. and 
aree.. . ig Swenson: Asst. Sec.. W. J. Reast. on 50 Pine St., 
, Dp. tg ay . 100, p. 143, 233, 1513, 1675, 1922; V. 101, p. 530, 

523. i373, any - 102, "p. 979, 1163, 1249, 1436. 


(1) Rutland Railway. Light & Power Co. 

General Gas & Electric Co. owns $1,679,100 stock. 

Interests identified with this company have acquired the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 


ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., we pmeens Internal Improvement 
Co. and the erst y Power Co. a 1906 acquired the entire 
$180,000 stock and $120,000 bonds of thet Rutland City Electric Co. V.83, 


p. 626. In March 1908 consolidated with the latter Sombany. thus com- 
_— consolidation of all the Rutland public utilities. 86, p. 1044. 
ises have been granted by special Acts of Vermont Liguinkoa and 


are perpetual. 


STOCK AND BONDS— _. Date. Interest. itents Manet. 
Bees SB 060.000 GIO) siinin wene::': wapntwnse 1,7 
First mo e $2,000, 1906 5gM-S 2 000000 Mch> ~ i946 
LF RENT *\ Int. at insole Trust Co., N. Y., Trustee 
Sonae e may be issued for additions, improvements ‘ 


id vesurictieans. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000,o0n any int. day after 
March 11916. Sinking began March 1 r016. ‘providing for ann 
payments increasing from 4% to 2% of bonds out 
Dividends.—In 1913, 4%; 1914, 3.35%; —— since. 
EARNINGS.—For year ending Dec. 31 1 gross, $358, = uy net, after 
taxes, $115,418; interest on funded debt, — a 1360.88 857; surplus, $5, 561. 
ROAD .—Owns and operates 30.5 miles of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-lb. Trail. 29 cars. 
ORT ERG Chakeman of Board, G. Tracy R ee Pres., 
stow; V.-P. & Gen. Mer., Byron I. Burt; Sec. & C.'H. 
V. 93, p. 1022, 1601; V. 94; p. 124, 1120; V. 95, p. 112: v: Tol, p. 1093. , 


S Pie Pittsford. Power Co. 
—_ TION .—lIncorp. in 1914 in Massachusetts to do a general 
wer 
poSTOCK Pr —Pref., .000; com., $300,000 


$200 ($100). 
Bonds .—$263 000 5% fund. gold, due Nov. 1 1933, guar prin. and 
int. by General Gas & El Co. 
EARNINGS for 6 mos. oniiegt see. 31 1915, gross, $44,000; net, $35,715; 
interest, $13,150; surplus, $22, 
OFFICERS.—Pres., John F. goes Treas., O. C. Swenson; 
m. Ferguson. 


® Western Vermont Power & Light Co. 
GANIZATION, &c.—O as successor to the Fair Haven 
Elec. Co. Does an electric light and power business at Fair Haven, Vt., 


and vicinity, suppl practicaily all the current to the acent qu 
district. menor ee Lte, t. Stock (com.) $120,000. 


Clerk, 


(auth.) ,000, none issued; bon ). $400,000. for 12 mos. 
ending 3. gross, $70,187; net, itd taxes, $26,161; interest, $21,538; 
surplus, $4.62 


OFFIGERS.—Pres., J. B. Taylor; Treas., 


V.-P., T. W. Maloney; 

West; Sec., O. C. Swenson. 
orth te Obi ail & Sow r Co. 
SSert IZAT ION. > in 1912 in Ohio to 


— +. ys take over the Toledo 


Port C tintow 4 Tl Seeside Ry. yi 08, Bs 48). which in April 1913 reduced 
its capital from $1,800,000 to 1 of the ,000 (authorized 

and issued) com. # BOO 000 < i $700 ne) pret. one EAE 293,000 (auth. 
$5,000,000 lst M 58 are owned by the General Gas & Electric Co. Does 
an electric light and er business in Genoa, Elmore, Oak Harbor, Port 


Clinton, Lakeside an Marblehead. | 


EARNINGS.—For 12 mos. end. Dec. 31 1915, ress, $240,585; net, after 
taxes, $61,387; interest, $66,145; deficit $4,757 

ROAD, &c.—Operates 59 miles of track from Toledo to Elmore, Oak 
Harbor, Port Olinton and Marblehead. In addition coepetes a line during 
the summer months to Bay Point, 3 miles east of Marblehead, thus m 
direct connections with ates Point and Sand usky. In Toledoo sane on 
about 3 miles of Toledo Rys. & Light track. Standard gauge, 70-lb. T rail, 
10 pass. cars, 32 express cars, 9 work cars; total, 51 cars.—V. 95, p. 48, 176. 

OFFICERS.—Pres., W.8S. Barstow; V.-P., J.B. Taylor; Sec. & Treas., 

. C. Swenson. 


Suds Port. Siinton Electric Light Power Co. 
GA ON, &c.—Suppiies electric current for light and power in 
ort Clin a ag ohio. Ss e euth. 5 $21,356; no bonds. 
Rarnings for 13s mos. ending D = i 1915, gross, $19.106: net after taxes. 
$5,970. Pres. & Treas., Geo. Spates Sec., W. G. Nagel; Treas. & 
Ass’t Sec., O. CO. Swenson. 
“@, Sandusky ON kes Gas = Electric Co. 
aniz in 1899. Purchased property, 
&c., of the Sand Gas Ligne Co. and the vo Elec. . Fuel, 
Gas & Supply Co. istributes natural gas in Sandusky and irr oes 
electric current for light and power. 
STOCK AND BONDS— _ Date. Interest. Ousmane Maturity. 


Common stock 
Preferred stock 6 


ist ref & impt M‘$2,000,000| 1915 5e@M-S 693,000 M i 1948 
sr) 000) 7 oF celal pit ie dee Fidelity ‘Trust Co.’ Phila “oe 
t m “ER eee ae 57, ,000 May 1 1909 


dy ,000 first ref. & impt. m bonds are reserved fi etire- 
ment of “Ist M. 5s. _ Red. at 103 ond mige. Sinking fund os Jen 
= of $1 Bog aaa on , a4 outstanding 


ae ge, bond Sens ia ending Dec. 81 1015. 
—For the poy ending . OSs, 96,170; 
t after taxes, $99,664; int., $30, a. gurpias. 86 $69,685 $896,170; 
mM eORKIC CERS eee of Board, O ; y aoing -W-8 
V.-Ps., J. B. Taylor and P. A. Staples; Sec. & Treas., O. C 


Vv. 100, p - 1923. 

(7) Fa Jersey Power & Light + $0, 

ORGANIZATION .—Incorp in Dec. 1915 and acquired the 
electric light and power canaine and PRR systems formerly owned 
by the Eastern Pennsylvania S hal Co. and affiliated cos. in the Dover 
and Bernardsville districts of N. J. Does electric lighting and power busi- 
ness in 19 contiguous communities in Morris and Somerset counties. 

Franchises extend beyond 1936. 

Has a 10-year contract for supply of power with the Morris County 

Traction Co. 


until amount outstandi: 
000, when the Fate shall be 144% per annum. Ramainine 


. Barstow; 
: Swenson.— 














































































86 ELECTRIC RAILWAYS [Vou. 102. 








6 STOCK AND BONDS.— Date. Interest. ter +17 9 Maturity. NEWBURGH, N. xX. 
ommon stock......-.----- ---- --------- $164,300 -.-------. ORANGE COUNTY TRACTION. CO.—Trolley 
Preferred 6% cumulative----- ---- =» ----.-... sie “000 eres ORGANIZATION.—Organized 16 1901 and acquired the Newb 
a mortgage gold “Sl. 000, { 1916 5 F-A 550,000 Feb 1 1936 Electric Ry. Co., sold under Scexplenare. The Newburgh itlectric ist 
€.) ----------- r*tf.\Guaranty Trust Co., N. Y., Trustee. mo e bondholders and the Walden & Orange Lake RR. and the N 
roe A aaisional mal may be issued for 80% of the cost of new con- parse ees e . R. agreed to a yoauetian, in their interest ony 8% 
struction, exts., impts., &c., or acquisition of add'l properties under con- %. 73. PD. 138. 
servative restrictions. ‘Callable at 105 and int. on any int. date. Tax-ex- In ae 1910 ‘Pub. Serv. Comm. Fan ranted authority to make a mtge. for 
emptin N. J. A sinking & impt. fund of 1% of bonds out begins Feb. 1 | $750,000 and to issue thereunder $233 ,800 for additions, Speovernents, &e., 
1920. Beginning with the fiscal year 1916, 10% of the gross earnings is to | and $425,000 to refund the 3 issues of bonds outstand wey TF pa oR. 
be set aside for maintenance and depreciation or for betterments and impts., | 1425. In 1911 Pub. Serv. Comm. granted authority to 
against which no bonds may beissued. V. 102, p. 1440. tional 1st & ref. bonds for improvements, &c. (V. 92, p. see) x ten 
RARMINGS.-For cal. year 1915, gross, $157,054; net after taxes and £81 00 ere ee Tens. Deieioaal. Outstandin Maturity. 
rentals, $53,758 _| Stock $150,000 ($25)-.-...-. ---. --------- $150,000 __...-.--. 
PROPERTY. —Four steam-driven generating stations. Also 6 sub- | pf $175,000 6% n-cum ($25)-. ---. --------. 175,000 -_-.--...- 
stations, connected by 27 miles of high-tension transmission lines and 104 | First and refunding mortgage 1910 5 J-J 264, ‘000 July 1 1960 
miles of overhead distributing lines. A new steam power es | - to be Cf RRR Cetera f| Union Trust Co., Albany, trustee. 
constructed at or near Dover with an initial capacity of 3.500 k Newb. ye ey M ($250 060). 128° 4 obg M- Th. e 254,000 May 1 apts 
— © —VvV. i Be ; gold ( ) not red -.._- tf\ Int. at Columbia o., Trus., N.Y. y. 
OFFICERS.—Pres., W. S. Barstow.—V. 102, p. 980, 1440 Welden & Orange iaice first “1805 i: g J-D oe 5.000 June i 1 1935 
; guar taser nt. a amilton Trus ae 
(8) Binghamton Light, Heat & Power Co. ness e Sand ist M} 1894 5¢@J-J 75,000 Tele 1 11944 


ORGANIZATION .—Incorp. Jan. 5 1902 in N. Y. as successor to Bing- & ($500) Pp. i wos £8.05 3 .c*tf | Int. at Coltimbia Tr. Co., Trus., N.Y. City. 

hamton General Electric Co. Controls entire RST light & power busi- OA 8.95 miles of oom: ¢ VPA bs J)M and 10 other cars. 

ness in Binghamton, Lestershire (now called Johnson City), Port Dickin- ORMICERS.—Pres B. Odell J Miller; ae H. 

son and Union, N. Y. Franchises perpetual. Odell; Sec., W. G dy Gen. ‘Mer. Fr ederick 8. Berry.—V. 83, p. 688: 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. | V- 90. D. 1425; V. 92, p. 1566; V. 100. p. 1511. 

SC IRININD RI ono hae wt line ee 





mee wee eee , wwe ee eee ee 


lot tefening makes th ($1,000)] 1018 BAO. 798.000 Feb 1 1546 NEWPORT, 
ME Uhnckinwlescee Se lasmrenty Trust Co., N. Y., Trustee. NEWTOR! 2 & SROVIDENCE YS on = rouey. 
First ag aE Be yy a 5% 500,000 1942 STOCK ND OONDS Mate. a R 7 Outstandi Maturity. 
— $500,000 Ist ref. . bonds are reserved to retire the lst mtge. | Common $300 Ds ght a ee oe Sg $300,006" PPR PR SE 


Bonds. ’ 
bonds. Additional ist ref. Mu. “ponds may be issued at 80% % of cost of new | Pref $150,000 ( $100) 


SSE ee ee: lll EE Oe 
construction, additions, uisitions, &c., under conservative restrictions. | 1st mtge $300, ($500)... 1912 5¢J-J 300 ‘000 July 1 1932 
Coupon bonds are registerable as to rin. and interchangeable with fully- subject to call at .-ccpt|Int. at Auguste pee. ) Trust Co., trustee. 
registered bonds of $1,000 and multiples, callable all or mre at 4108 and int. EARNINGS.—For year ending June 30 1915, gross, $78, ees: net, 
on 30 days’ notice. Int. is payable at office of N. W. Halsey & Co., N. Y. $12. 090; int. & taxes, $17,128; depreciation, $1,200; loss, $6, 538 

City. A sinking and impt. fund of 1% of bonds out begins Feb. i 1920. AD.—O tes 14 miles of track from Newport to Bristol Ferry 


Beginning Mar. 1 1917 10% of the gross operating revenues is to be set wae connection is made by ferry to Providence; 70 and 90-lb. T and 
aside for Ra ARR and depreciation or for betterments and impts., | girder 


rail. 12 cars 
sat which no bonds may be issued. Ist ref. M. 5s are tax-exempt in ag egy —Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 





V. 102, p. 1719. Treas., E. Macomber, Augusta, Me.: Supt.. Geo. M. Towle, Newport. 
g1;t sce .—For year end. Dec. 31 1915, gross, $267,773; net, after taxes, | —V. obo > 1403. 
PROPERTY .—Steam power plant in Binghamton with 3,500 k. w. ca- NEWTOWN, PA. 
pacity. Distribution system includes 540 miles of overhead wire and 5 BUCKS COUNTY INTERURBAN RY. — —A trolley road. 
miles of underground ss 4,590 meters. he interests that control mpany also c control I the New Jersey & 
Treas. C.K. Butler: Sec. A. B. Oheadle.~-V. 102, p- 1438, 1710. Pennsrlvanie <fracton ‘incorp: Beg under 1913 in Penna. a8 @ consolidation 
reas., utler; Sec., eadle.— —_ 
° of the Bucks County Electric Ry.. Trenton New Hope & Lambertville St. 
(9) Sayre Electric Co Ry-. Yardley Morrisville & Trenton St. Ry. and Newton & Yardley St. Ry. 
ayre Electric ©0. Operates Bucks County Elec. Co. The entire capital stock of all four 


GPGAREA TION. —Incorp. Sept. 27 1906 in Penn.; may, also operate | merged companies has been exchanged for stock of this Comnnene except 12 
in N. State. Consolidation of Tioga Point Elec. Lt. Pow. ~ and | shares pues od Elec. Ry. and 40 shares Trenton N. & Lam. St. 
saere ities. Co. Owns entire capital stock ($60,000) of PR N. Y.)] Ry. V. 


lec. Lt. & Pow. Co. Does the entire electric light and power business in GrocK CARD Be BONDS— Date. Interest. Outstanding. Maturity. 


Sayre, Athens and South Waverly, Pa., ae8 Waverly, N. Y. Stock auth. | Common $i 000,000 Go (380) BREE SEY Re kn ES, OF Saar 
and issued: common, $150,000; pref., 6% cum., $100,000. me Bucks Cos ility tot Mt i 500. ett] tnt. at, Nor M-N gSe. ‘90 Nov 1 1937 
BONDS— pate. Interest. Outstanding aturity. * c a Trust ss -. Trustee. 
Sayre Elec Co. Ist M $750,-{ 1907 5g A-O 274, 000 “April 1 1947 ta PRES Be: S $400,000tf 1904 5 ry 400.000 Aug 1 1934 
($1,000 and $500)c*tt es hook, Wilkes-Barre, Trustee. Yard Mor & T ist M, $100, 000ntf1900 6% & 100,000 Oct1 1930 
Waverly El.Lt.&P. Co. einen! 5% 0,000 June 1 1920 EARNINGS.—For 12 mos. ending Dec. 31 1915, gross , $201,135; net, 

Of the remaining Sayre tec: Co. bonds, $40,000 a... reserved to retire | $51,594. In_ 1914, gross , 5200 2 230; net, $47.43 
Waverly El. & P. Co. bonds and $436, 000 for add't ns & dm te. Int. ROAD .—Operates tes 48.36 mi es extending from from ‘itrenton City Bridge in 
pa able at eed Trust Co., Phi la. Red. at 105 and in a Gough Yardley. Pa. to New Hope, Pa., ane Lambert ville, 
ollows: 1912 to 1916, $2,500 yearly; 1917 to 1921, $5,000; Yo29 to ios st N. a Y a, Newtown; also from Bristol to Doylestown via 
of bonds, but not less than $5, vou. Newto 2 miles in Doylestown and has TPractlo rights over 
ew Jersey & x me, Pee — in Trenton 


erminal at Warren and Hanover. Gauge, 5 Sa 
Gen. Mgr., F. 8S. Nicholson; Treas., C. R. Butler; "ies a. Be eadle. Gpnicane —Pres., Sydney L. Wright: V.-P = a Gaylord 
Thompson: Sec. & Treas., Walter T. E Bilyeu Ae > oe, p. 1555. 


OFFIOERS.—Pres., W. 8, Barstow; VP... J.B. Taylor: 24 VP. & Fy aan m City bridge and tracks of 


(10) Pennsylvania Utilities Co. 





ORGANIZATION .—Incorp. in Penn. Sept. 18 1912. Supplies electric NIA RA AL 

light and power in Easton an Stroudsburg, a., and pone i one pare NIAGARA GO iE \GARA FA! LS, N. ¥. 

_ Easton Gas Works and Eastern Pennsylvania Power Oo. of N. J. +0 BEGAN TION .—Incorporated in New York June 3 1899 as successor 
Capital pyodls. ponomnmon {auth., $1,000,000), $828,571; pref. (auth., to the Niagara Falls & k Lewiston. sold Cs cecehver «td —e May = 1899. nies 
ae Apr. 1 1916 entered into a At year contract for the supply of power to the Se ee oe s Faiis. Was anes 4 oO rd od July 1 1899. Also owt 

to the Pennsyivania Cement Co trols the” franchises of -the Buttery Wi Whirlpool Rapic 4.Co., the N 

p Co. and the jtiegare Wee) evator Co. Has 
Funes Tete Outstanding ate 53 37 S. . Maturity. agreement with the Niagara Falls Lhe 4 River Ry. Co allowing carsof the 

Pennsylvania Utilities Co. Ist Con. 5s...-_-..-- $750,000 Nov. 1 1943 | Gorge road to run over that com es across the arch and S LJ 

Nazareth Electric Light & Power Co. ist 5s_--- 67,000 June 1 1927 | bridges to Table Rock and erin’s Island. the n 

Slate Belt Elec. Light, Heat & Power Co. Ist 5s-. _ 47,000 May 1 1927 ungstown Frontier RR. and owns all of its stocks and bonds. 

Bernards Electric Co. Re ee 121,000 July 1 1971 STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 

Easton Power Co. Ist 5s.....--.-------------- 120,000 Oct. 1 1 Stock, $1,000,000 ($100)... ---- = -._-_-__. 1,000,000 -.--..--.- 

Eastern Penn. Pow. Oo. of Pa. ist & ref. 5s---- 1,855,500 Oct. 1 1939 | First mo 1 000.000 1907, 5¢4J-D ‘949,000 June 1 Af 

do ae ae eles er ee 1/500,000 Feb. 1 1917 ($1,000) gold______._- rjInt. at Commonwealth Tr. Co., Buffalo, T 

Note General Gas & Wlectric Oo__._2222777777 700,000 Apr. 291920} Bonds.—$51,000 bonds a are in 


treasury. 
OFFICERS. ~iPees.. W. 2. Barstow; V-.P. & Gen. Mer., W. D. Ray; ROAD.—Owns 155 | miles of track from Miseare Falls to Lewiston and 


x leases Lewiston & Youngstown Frontier 8.7 miles; total operated, 
Treas., O. H. Oxford; Secretary, A. B. Cheadle 24.6 miles. Also has trackage rights over 1 a of double track of Inter- 


a TV ay in Niagara. oni” eae tee cars, 17 service cars and 1 snow plow. 


(11) Eastern Pennsylvania Power Co. of New Jersey. GS.—For tiseal ending June 30 Avs. prose: 140.148; 
ORGANIZATION .—Incorp. Jan. 19 1911 in N. J.. ‘This company was | "®t; $56,030; other inc. (def.) $2,745; - > tans. 6 1,557. 
formerly the Dover Elec. Lt. Go. and was a merger of Bernards Elec. Co. OF FICERS.—Pres os. Jones: V Pp. & ise. , Jones; 


_ * : uddenhagen. 

and Warren County Power Co. In Dec. 1915 the systems in the Dover | 80°. & Treas., R. E “Powers, all of Buffalo; Aud E. H. Bu 

and Bernardsville districts were taken over by the New Jersey Power & | Niagara F alls. General offices, Niagara Falls, N. Y.—V. . 868. 

Phillipsburg and Columbia, N- J, Steck authorized, $208,500: issued, Gh deviaton & Youngstown Frontier By. hens tek tanline $0 
: * . t —_ ° > 

$258, ° “se bas pipet si as $ —_ Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total, 8.7m 





OFFICERS.—Same as for Pennsylvania Utilities Co. nm —— + th Niagare Gorge RR., which also owns all of its 
ne Sie STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
) Easton Gas Works. Stock, $150,000 ($1093 Ci agd GENIN As AS ty Se eA $134 aw 
ORGANIZATION .—Incorp. June 25 1910 in Penn. Pens the entire | First e $150, ee | 1896 nt Buffalo 150,000 June 1 1916 
gae-tighting business in Easton, Pa., and Philli sbury N. Stock issued: ($1 000) go patente meee Int. at Buffalo # T. & 8. D. Co., Buff.,Tr. 
CR Ng ey ea 
a oO! ar. 3 here were outstan elaware Gas L 
Oo: Ist ba. due July TY 1930. $329 000 Hactos Gast tes Lt He ae: ee mer oRrmaMaTOM, mass. road. 
ue Jan. as as Wor ons ue = 
July 1 1950. 4 ORGANIZATIO 26 1873. On oo 7 1911 Mass. 


In Oct. 1915 the Easton Gas Works entered into a contract with the | RR. Comm. oar Genter to ae, "5300, 000 additional stock, of which 
Canister Co. of Phillipsburg, Pa., for the delivery of a minimum of 20,000,- | $200,000 was used to pay off $200,000 bonds that matured June 1 1910. 
000 cu. ft. of gas per year for five years. V.101, p. 1373. 7. +93. p. a May 1910 M RR. Comm.. having decided te Web. 1000 

oe ‘ares.—In ass. rey a 
POTiCEee. Outen: | Tia Pg wy. & Gen. Mgr., W. D. Ray; that the increase in the unit of fare from 5 cents to 6 cents was unreasonable 
5 ( and excessive ieee 87. p. 1606; ¥. . 88, d Basthi 625), sgererves an increase in cash 
a 


fares between pen 10 cents and the discon- 
(13) Interurban Gas Co. tinuance of sale of oF eeek bon contin He Northampton and Williamsburg 
ORGANIZATION .—Incorp. May 29 1913 } Penn., as a consolidation On June 24 1913 the Mass. RR. ‘Comes. auth. $150,000 additional seeck. 
of the Nazareth Illum. Gas » Pequot Gas Co. and, Munnisunk Gas Co. | V. 6. p. 554. 
- cups gas to Nazareth, Pa. ‘and surrounding territory. Stock, auth., STOCK, ay ent &c.— Date. Interest. Oueen toe Ave: $ 
0; outstanding, $6,000. ‘Nazareth Lllum. Gas Co. Ist 5s due June 1 | Stock (Nee BID pce. csce A-O Apr.’16, ois 
1927, Loans and bills BOL. 8%: June B 394 il a is ae i wy 
OMFIOURS. —Same as for Easton Gas Works. Dividends .— 8 0; in 1903, in 1904, 6 ; in 1905. 
: 6 5 on Dec.,27 1965. gee igh i 1%; i 6%; in 
(14) Jersey Power Co. Pog -3 a A Get. 2%; oat, d’1912 bh: n 1913 
ORGANIZATION.—Incorp. July 16 1912 in N. J., for the purpose of b q 


%. at i tis a Ping 0» D 
50. oy of + pte on to Holyoke 
delivering and selling electric power between Boonton and D o@e “ROA tn ding ex 
Capital stock auth., $125,000: outstanding. $1 onton d Dover, N. J. | and abendian” te from Me. Tom Junction to E pton. Operates 52 


, , 3 snow plows and 96 electric motors. 
OFFICERS.—Same as for Pennsylvania Utilities Co. POANNUAL I REP: tas oat ending June 30: 1915 1914 
(15) Jersey Corporation. Gross....--.---- : Lose $207,735 | Divi Dividends... - $42,500 $42,250 
ORGANIZATION.—Incorp. July 1 1912 in N. for the purpose 6b -..----.~---- , 1290 | Dericit...-....- - 
developing water powers and Dioate as the Re SUR “yh. FP. | taxes, &c..- 24,02 21,429 





Int 
d supplyi ~ 
light, heat and power. Stock, auth., $1,000,000; ouretaa ng ot "OFFICERS —Pros., H. M. Tyler. 1 Northampton; Treas., H. J. Cam 


£000. es Payeae. Holyoke; Supt., H. > 
s000. Aldrich, Northampton.—V. 1605, 1664; V. 88, p. 
OFFICERS.—Same as for Pennsylvania Utilities Co. 1500; V. 89, p. Y 92, p. $08: v. 96, Dp. be Ps Pot V V. 99, p. 675. 
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NORWALK, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 


Receivership.—On Nov. 15 1912 C. Taylor — appointed receiver for 
the comrany #nu uhe controlled Piviooaek ye iby jon Co., to suc- 
ceed C. B. Brooks . of the company) , Geo. B. Dusinberre and Wilbur 


Hoyt, who had been appointed receivers on Jan. 41912. On July 1 1913 
the Plymouth & Shelb Co. was released from the receivership, leaving 
22 miles to Frmoath Be | 2% miles to Chicago Jct. still in receiver’s hands 
ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 
STOCK AND BONDS— Date. 
Common $360,000_.......... -.-. 
Pref, $240,000 non-cum___._. ___. 
First mortgage, $600,000, +} 1004 


Interest. 


MEO 000. Maturity. 


,000 
5 J 600,000 June 1 1924 
Int ieicetnetiad: Bk.&Tr.Co. -Toledo,Trus. 
Bonds .— Redeemable on bn A ~. day on 90 days’ aotice at 110 and int. 
Sinking fund $5,000 Yer ne 1 1909 to 1913 Ss aaa 1914 to 1918, 
inclusive, $10, 000; 1919 to 1923, “tachuatve: $20,000 
EARNINGS.—For year ending Dec. 31 1915, gor $54,483; ne 
$8, 4M ss and int. on $5,000 receiver's certifs., $3,862; balance, $4,453 
RO ier 31 miles of track from Norwalk through towns of 
Notte Fairtie d, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfie =: also a 2\%-mile 
extension to Chicago Junction. Standard gauge, eg rail. 
meme | eer, C. G. Taylor.—V. 88, p. 159; V. 91, p. 1631; 
» Dp. . 





NORWICH, CONN. 
NORWICH & WESTERLY TRACTION co. 
In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 
cut Ry. were purchased in the interest of the Norwich & Westerly Traction 
Co. and have been merged in the same. 


ORGANISING i ipewe- in Connecticut on og” 28 19 as successor 


to the Norwich & W yR sold at foreclosure. In 1912 uired the 
entire common stock of of ee Gaston & Stonington St. R Vv. 95, PB 361. 
Leases the Ashway & Westerly (stock auth., $100,000; issued, $50,000: 


par. $100). 

Fare Increase.—In Feb. 1916 the commeny filed a new fare schedule for 
the Groton and Stonington division, a change from the straight 
5-cent fare to a flexible rate based on abeus t. 8 cents per mile. 


STOCK SND BONDS— Date. Interest. Oweeean tr 


Maturity. 


Second pref: Re | eS nee _* ean 
First m 2.500,000-_._- tf 1912 5 M-N 1.200.000 1932 
Pawcatu al M $50,000 1907 5 -N e: na June 1 1987 
(3500) re red 105 in 1912__tf/Int. at Union Tr. Co., vidence, tee. 
ne Securities— 
ashaway & West ist lst M $30,-|__-.-- sss. 23 .000 1939 
aft 5 yrs.ctf{/Washington Trust Co., Westerly, trustee. 


EARNINGS or pete en one 30 1915 (incl. Groton & Stonington 


~ > Ry. and leased li 77; net, $67,796; int., taxes, rents 

of leased lines, Re., $120, 7iG; ariel, +1773 G00 

ROAD.—Owns 34.58 miles of track including fediogs. Bm « Norwich 
Conn., via a. ‘Halli le, Shewville, North tonington eae 
White Rock, to Westerly Watch Sech Fist, with a extension 
miles, incl. Private right-of-way t through towns. Leases 28.62 
miles, inci. , between W: Ashaway, and between Westerly 

nd Groton. 70-lb * ome 3 t and 4 other cars 
ang FFIOERS -—Pres. W. Perkins; V.-P., A. E. Locke; Sec. & 
. E. Sherman; Gen Gen Mar” gs. Anderson.—V. $3, p. 470; V 95, Dp. 361. 


pi Groton & Stonington Street Ay .—A trolley road. 
RGANIZATION .—Incorporated Gumection’ 4 on Aug. 17 1903. 
STOCK AND > posae 


Interest. Cmts Maturity. 
Common $400,000 ster 


Date. 
($100)__._.All owned by Norwich & Westerly Traction. 


common in 1908, 
2% %; none since. 


EOS. —-Raeneee in earnings of Norwich & Westerly Traction 


ROAD.—-Owns 23.555 miles of track from Groton, through Noank, 
wes Mystic il Go festenainn to O88 25 He). Stonington and weatuck, 


to Westerly, R Standard gauge, 
70Ab. T rail. - 
ya RS. °Peee R. W. Perkins 
eg —V. 95, p. 361 


SEE oe 
OAKLAND, CAL. 
SAN FRANCISCO-OAKLAND TERMINAL RYS. 

Defauk. —All July 1915 interest was defaulted, but within i six months’ 
wed, the Coen, ie the payment in full of all the July 
fois cou coupons (V. 102, | Fig tember and November 1915 cou- 
e also been d. e pot oa has been paying the Jan. and 
m time to time as funds become available. ‘The 
Co. of San Francisco, representing 13 banks, offered to 
Dp the Jan. 1 1916 coupons, p urchase being made in contemplation 
of the atopten ¢ of a am of romrganieation which is to be submitted as soon 


Pin mrieage 876000 EO} 1564, ETT" £78 808 sults 
m uly 
51 200) -. PREIS LLM tg Interest & Facecnational & rust Co., Bosto 
Bonds .— © shaken tama, ut bonds are subject to call at any time ai 
120 and me lg Seystes is Tr Treasurer of State of Connecticu 
Dividends.—On 14%: 1907 to 1915 (incl. 3 8%. 
% % sy, 18a, 1909, none; in 1910, 3%: 1911. 


New London. 


as possibl of the purchased may be used for the p of having 
the principal of t of t bond Pdeclared pmo if the oy? o_o approves vine 
plan and bond thereunder. V $e 


Financial T nocdiustment —Under date of M p.2 ‘io 15 the directors 
issued a statement showing the necessity of a iastment of the company’s 
aapeees structure to correct the following conditions: (1) Excessive sink. 

a ree uirements. (Sink. fund payments maturing since Jan. 1 1914 are 
oy default.) Relief can be obtained only by the unanimous consent of the 
ei lace or the issuance of new bonds to take the place of those now out- 
standing. (2) Im ibility under 

new capital essential itor bettermen extensions, &c. (3) Existence o 

overdue obligations. $3,600,000 notes, due ortine y in 1913, must be 

pens | in order to save the coilaterat pledged as security for same and re- 

estabiish the company’s credit. (4) $1, 121,000 Oakland Transit ist 6s 

7 1918 must shorty be provided for. (5) Present financial con- 

er economical operation. For statement in detail see V. 100, 

p. 118. a ~ e following committee has been —_oe to prepare a ema of 

i. i Dibblee Anderson, George A are. 2 é Car 

B. H. Dibblee, PY, S$. Drum, M: Fleishacker, W. ot eh, Rdword 
A McCutcheon, John D. McKee, Percy T. oe a 3 Morrison, 

Valuation.—After a most exhaustive investigation. the Cal. RR. Comm. 
on May 24 1915 handed down its decision ho the reproduction cost of 
the company's phys roperty as of June 30 1 het Se ate ows: O 
erative property, $20.3 354,747; non-operative, 6° 558,118; _to 
865; ng ditures for ca ital p a mer m 
March 31 1916, ‘si. 265,617, makes the reproduction cost as of March 31 
10 iC eclosure Sul 


‘Suit.—The Anglo-California Trust Co. of San Fran., as mort- 
trustee, has brought suit against the United Properties Co., Dennis 
eres and chechhablane of the Oakland aye for recovery on ¥ $2, 500,000 
note issue of the Oakland Rys. (see table below) in order protect’ the 
ders in the event that the impendi aos rene reorganization of at the Se on Fran- 

akland Terminal Rys. is not carried through. V. 101, p. 615. 


resent financial structure of r 


notehol 


ORGANIZATION .—Incorp. in California on March 21 1912. Has 
ao the following we 94, Pp. 019): 
raction East Shore & cae Ry. Co. 


akland T Co. 
Bee Ween . Oak. & S.J. Gone. pan. Sy. 
ys. 


California Rail 
hie oe San Fran.-Oak. assumed the total bonded debt of the 
merged companies. 


Sacramento Short Line ead San Jose Short Line, incorp. Jan. 21 1911 
‘i in ‘the San Bran. ~Oakland’ 


in th terest Term ae System, 
the former with $10,000,000 stock and the latter with $8,000 ,000 stock, 
have been m San Fran.-Oak. Term. Rys 


e 
Coemeaee the street jeswer lines of and Commects Pentene. pe. See. 


Alameda + Rishepend. Buneryvile. ves opr, . ar 
Leandro and Hayward so ag 1 rs, ——-. ' 
Piedmont and Albeny with San Fran. by electric ferry service. 





In May 1916 the co. applied to soe. RR. Comm. for permission to issue 
$180,000 6% notes maturing $10,000 semi-annually from May 1 1917 to 
Nov. 1 192 yincl. The proceeds, together with $54,000 additional money, 
v4 be acre h purchase 32 steel cars by which the notes will be secured. 

02, p. 181 


STOCK— Dio. Period. Outstanding. 
Speman RR gs RAR I SRS So aig Rete SI yy A Eh ERIE RS 5,125,000 
Class A pref. ($150) Sr PIE oo aves aicnaie: athena Q.-M. 21 12,050 ,000 
COME eG. COTES oo ono cine a omen canara ie. ante ie Re J 

BONDS— Date Interest. Outstanding. Maturity. 

San Fran.-Oak. Term. Ry.— 

Oolinteral n0te@. 23.455 cease nines 6% $509,590 .........- 

Oakland Traction Co.— 

Oakland Trac Co gen con{ 1907 5¢J-J1i8 3,177 000, yan 18 1935 
mtge, g, Int. at W. , Fargo-Nevada N Bx. at Ay 


12,000 ,000, sink- 
000) c*| Fran., Union Tr. Co., San Peat 


1905 5¢4J-J 2,134,000 aa 21 1933 
Oakland Trac l, iInt. at Wells Fargo & Go., Bank, N -» and 
,000, gold ($1,000) -_- an Fran.; Union Tr. Co., San Fr., T 
Oakinnd Awe cap Fm: noe 95.000 Ses text. 


1911 6 

.\Int. at lst Fed. Tr.Co. SanFr.,trus., 
902 5¢ 1 ,000 Saly. 1 Mo33 
Transi Ne £9) 000 Francisco, Trustee. 
Ist con sf Oak Tran, $3,-{ 1901 5 g J-J 1,595,000 July 1 1931 
,000 ( c Mercantile Trust se San Fran , Trustee. 
1898 of J-J 1,121,000 July 7 1918 

,000, and Tr not sub- int. TRL, atte & Co. Bank, N. Y. 
call. ison al. Safe Dep. & Tr. Co., T 


Oe MS 2 000 

Int. ot Ww Fargo & Co Bank, N. 
1 beh S15 250.000 M 
Int. Sow Farg ‘ 

1893 6¢J-J 18,000 J 


Ry ist ta g, $350,000 


manent 


San Fran Oak & San Jose Cons ate 
General consolidated mort- 8 5g M-N19 1 5OT 000 May 19 1938 
BO» $7.500,000 ($1 £00); Union Trust Co., San Francisco, Trustee 
Interest at office of co., Oakland, or Wells 
Fargo-N ev Nat. Bank, San Fran. 
1903 5¢5J-J 3,000,000 Jan 2 1933 
—_ Fran O & 8S J 7 ee lst i. at Wels Pusus-Heveda Nat. Bank in 
ortgage. $3,000,000 ($1,, - a Peon and W. F. & Co. Bank in 
000). = Renee » A hovers Trust Co., San Francisco, 


J-J 1,500,000 Jan 2 1933 
at ells-Fargo-Nevada Nat. Bank, 
San cisco, or at company's office. 
Union Trust Co., San Francisco, Trustee. 
Shore & ry 


East ban Ry.Co.— 
Ist mtge $750,000 gona f\ 1905 5e¢J-J 665,000 July 1 1940 
($1,000) sub to call 11 O&int Mercantile eTrust Co., San Fran., Trustee 
Notes of Subsidiary Cos.— 
Oak! Rys coll tr notes $2,500,-{ 1912 6% 


gold 


wee avn nuctaah nae 


1906 
San Fran O & S J Ry 2d mtge| Int. 
$1.500,000 g ($1,000) s f.c* 


See text 


2,500,000 
000 = ,000) red at 100/Int. at Anglo-California Tr. Co., San Fran., 
NE I re Ease Trustee, or N. W. H & Co., : Fe 


Oakland. Term coll notes $1,- 
100,98 O00 « ($1,000, $2,000, 
$5,000 & $1 0 000) gup &i- 
Stock of com. and 


1912 6F-A 1,100,000 See text 
Int. at Anglo-California Tr. Co., San Fran. 
Callable at 101 and interest. 

A pref. are the same in amount 


lass B pref. was issued to East Shore & Sub. stock- 
holds a, 5 ey, having no pref. stock, and is offset by addition of 
San Jose Short agg and Sac. Short Line and dock 
ate sical properties of Key Route Basi 
nd Trac. Co.—Of the 12,000,000 bonds of 1907, $6.006.000 axe re. 
ee for are di ted under the Oakland 


Dee liens and E, ,843,000 1 a 
= si ‘und in 1907 which. will retire about 
3. 0000 000 bonds 1932.” f the $7,000,000 Oakland Trac. consolidated 
mortgage, $4 846,000 are —— . or retire rior liens. $20,000 have been 
ng fund degan ch will retire $6,000,000 bonds 
oy ee July ‘i 1028," Be we 668. 1000s auth. amount of is consol. mtge 
Transit ‘Consolidated was origin 500,000, but 
shareholders ano g on June 17 1904 to cancel $1.654, D previously te re- 
served for extensions and Pp ete nae. 78, p. 2385 
ing So auth. $3.4 495,000 are comeves TEE liens and $149,000 have 
celed by sink. ‘fd. A si or these bonds commenced in 
from 10, on to mig 


.000 ed to 
underlying liens at maturity. $5. ee fund 
commenced on these bonds in 1912, which will retire ad eg e for $2,000.- 
000 of the bonds on or “y ¥3" re maturity. Interest on both consol. mtges. 


is payable at Wells, Fargo & New York or Wells, Fargo Nevada 
Nat. Bank, Francisco. 


Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. m aay nll +4 e sinking fund commencing ten years after date and 

ig from 2% poole (of total bonds pepe py , Se es five 
years to 8% for last 


5 years. The bonds are not subj. to ,~ - 
uipment notes mature $31,000 annually on Jan. t9 i912 to 1018. in 
$33. 1919. $155,000 have’ 
The coll. notes are secured by $775,000 zeneral lien bonds. 


San Francisco Oakland & San Jose Consolidated Ry .—$4,500,000 consol. 
mortgage bonds are reserved to prior liens and $1,413,000 are de- 
ted urider the ie Oakland Ry - coll. notes. oe bis on these 


,000 ear; in 1917 sae 1918, $35, 900; in 1919 and 1920 
- in 1921 and 1 al $75,000; 1923, $90.000; in 1924 and 1925, 
100, 000: in 1926, $115,000: in 1927 Ry 1928, $125,000: m= a 1099. bso. 1931 
and 1 , $150,000. These bonds cannot t be called G. p. G55 
The foil —w¥ are payable pannely toa Sinking 7 ad = e San 
Franci & San cee, Rathoey 2 8 mine. bonds: 1920; $35 000: 
1916, $15,000: woI7, 20.000: 101 8 oo | 9, $30,000; 1920 5,000; 
1921, $40,000; 1922. $45,000; 1 5, inclusive, $50,000; 1926 and 
27, $60,000; 1928 to 1932, ‘aw A BY $75,000. “These bonds are not 
Sinking fund, 14% yearly 


subjec 
Mest sin Shore & Sub. mitge. is a closed on mata. 
entire issue. p. 123. 


all bonds outstanding, 
$94,000 in galing © fund Spent 30 is16. 

Notes.—The Oakland Rys. and Oakland Terminal coll. notes fell due 
June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per 
annum is being paid on the notes. 

EARNINGS.—For years ending June 30 (as reported to the Inter- 
State Commerce Commission 


Years ending Gross Net ae vg oe: Interest, Balance, 
June 30— Farnengs &C. Surplus. 
TRLUPELE o<naatiee +4 353,891 $1. 169. be $69 66 665 $1,025, 583 $06 439 
APM rach lis a 562,113 1,387,936 89,2 832, wii 952 
ROAD os arene 258.72 miles (all tracks) of a railw: aoe 402 
pass. cars, 1 aa car, 2 electric locomotives, 14 t cars, 53 
service cars, 2 wrecking cars, 1 wrecking crane, 1 pile driver and 5 ferry 
boats. In iais made a new contract for power with Consolidated Electric 


Co. (successor to the United Lt. & Pow. Co. “y a —— ogy | ree 
ve eet 7 ig G. K.Weeks; Ve -P., berger 
Ws rt ie EES ai, ‘a3. iso. “i, 


Frost; . W. Fernald: 
Bie. 1014, i372; nese: ‘1974, 2145; V.1 102. Dp. 2 i, 1061, 


OAKLAND ANTIOCH & BASTERN RY. 

Financing.—Jan. 1 1915 interest was defaulted. In order to meet out- 
sanding ob some i and avoid er assessments on the stock and possible 
foreclosure, a plan for funding coupons maturing in 1915, 1916 and 1917 
was agreed upon substantially as outlined in V. pee 288. The 
holders were called upoa for a loan of $3 per share * Bie” loans bei 
By notes secured by lst M. 


denced by the com 
on the basis of the 
ORGANTRATTION — —ncor ted in California in April 1911. Controls 
through stock d & 5 B . (34.12 miles between the 
points named) and Sai jon — Valley R 7 miles between Saranap 





evi- 
mds 


rod Diablo, Contra Costa County. 
In July 1913 Cal. RR. Comm. authorized the issue { 1,000 .000 addi- 
tional ist M. bonds (not incl. in amount reported outs ow). V. 97, 








88 ELECTRIC 





RAILWAYS [Vou. 102 








Rwy B 4K 96, p. 1839. On Aug. 20 1913 Cal. RR. Comm. auth. a further 
500,000 1 lst M. bonds (not incl.in amount outst. below). 

Bay —The following assessments were levied on the stocks of the 
Oakland Antioch & Eastern Ry. and the Oakland & Antioch Ry. ( (of Whose 
35,000 shares outstanding 34, !3 shares are owned by the O. A. & 
Aug. 5 1913, $5 and $10 per share, respectively; Jen. 16 1914 i # and 33 
per share; June 1914, $5 and $4 per share, and in Dec. 1914, 
pershare. 12,600 shares have been forfeited for non-payment a arn *ts. 

In June 1913 acquired control of the Nevada County Narrow-Gauge RR. 
(steam road) for, it is stated, $500,000. 4 Ve $00: SB 1630. This is al 
iminary to an extension of the O. A. & E arysville to Colfax 
On June 20 1913 the Cal. RR. Comm. me iebioed the Nevada County Co. 
$o me ay ,000 5% bonds to standard-gauge the road from Colfax to 

evada Cit 

The company has made a traffic agreement with the Atchison Topeka & 
Santa Fe Ry. under which the latter company will reach Sacramento and 
points beyond. V. 98, p. 1070 and 1072. 


5 pee EA avo) Date. Interest. oeeenee: Maturity. 
cock $10,000 000 (8100) nace cond: . cocnese | Sat Se, gceesesces 
First tee e $5,000,000 gold\ 1911 5g A-O 2.500 ‘$00 Oct 11941 


one ,000 D) sinking fu fund .---¢ Int. at Union Trust Co., San Fran., trustee. 
0,000\ 1910 oe: -J 2 ,600 ,000 July 1 1940 
5 (St ,000) cite soy bao Int. at a Se Tr. ‘Co... San Fr., trustee. 
amon Val Bo $250,- bap 00;000 Mch 1 1963 
2500 gold ($1,000)_.....-. at Union ‘Trust Co., San Fran., trustee 
Conv gold see notes $700,000.22. 1 13 6% 317.500 o Feb 1 1918 
Stock.—12,600 shares have been forfeited for non-payment of assessm’ts. 
Bon fe Ant. & East. Ist M. bonds are subi. to call at 110 and int. 
on any int. day. Of the remaining bonds $2, 051,000 are pledged as 
pone and $646 000 are in company’s treasury. Sinking fund com- 
Feb 1918, as follows: 1918-27, ~“toctonive, 35,000 yearly; 
1928- ae $75, 500 yearly; 1938-41, $160,000 yearly. Oakland & Antioch 
bonds are callable at 110 and interest. Sinking fund begi ginning May 1 
1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,00 early 
1936-40, $75,000 yearly. San Ramon Valley paki ro 1918-27, $1,875 
yearly; 1927-37, $4,375; 1987 - 42, $9,375 STO a 00,000 convertible 
notes are redeemable the first year at 100; By ae at 100%, and 
the third and fourth geare at 100. They are secured by bonds as collateral, 
and are convertible into such bonds on the basis of the bonds being worth 
85 and the notes 96%. 
EARNINGS.—For year ending Dec. 31 1915, gross, $605,416; net, 
$188,651; other income, $2,535; taxes, $19,960; interest on funded deb it, 
154.937; other interest, $61,335; rent for leased roads, $112,394; deficit, 
ROAD.—Total, 115.85 miles in operation. Has leased the first unit of 
the Sacramento Valley Electric Ry. The road is to be extended to Wood- 
land and Red Bluffs, 128 miles. 
OFFICERS.—Pres., Walter Arnstein; V.-Ps., 8. L. Hapmely and H.C. 
Breeden; gee. Treas. & Gen. Mer., H. A- Mitchell.—V. 100, p. 902, 1438, 
1511, 1593; V. 101, p. 132, 288, S973: - 102, p. 67, 251, 1626, 1815. 


— 


OIL CITY, PA. 
CITIZENS’ TRACTION CO.—A trolley road. 
In 1912 control of road was p ased by a bankers’ syndicate, which 
th made considerable extens. & impts. to elec.-lighting and traction busi- 


ORGANIZATION -—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co. (ca ae $75,000), the Monarch 





Park Hotel Co. R: fnew ractically an amusement at pares with 60 acres of ground), 
the Big] Rock B age c Co. and the Reno Bri 
CK AND B DSsS— ate. interest. “Quistanding. | pe 181% 
oasune $1,000, 500 SEE sa.ccs.- cchascin Sd eaneieian ,000,000 Apr °16, ie 
Preferr ‘000, |) een Q-J ,000,000 Bee 16,1 
First mtge $2,500,000 crtt] 1912 5A-O 1 ‘349,000 Apr 1 i 
($1,000 Pa. Co. for Ins. on L. & G. A., Phila., Trus. 


sinking fund_c*tf 
e $1,000,000 outstan 50, e treasury 

Bonds.—The remainin: maining $1, $1,151,000 bonds are omrsol for additions and 
extensions under carefu arded restrictions. Red. at 105 and int., in 
whole on or By ety 1 917, or in part for sink. fd. on or after July 1 1918, 
8 ; ~~ & ; % per ann. becomes operative July 11918. An ae og 
men nd o 


44 of 1% per a. operative on Jan. 1 1923. See 
p. 1118, + ff Pn ge at office of trustee. 
vidends as paid Jan. 3 1913; July, 


7 i914, Jan., 2 : July, Du - In 1915, Jan., 3%; 
div. of Lee r, 16 Me: -, Sine wef int 


; to 
Aver Bis. Initial div. on com., 1%, pee ov. 1915. In 1916, Apr. i 1%. 

EARNINGS. wee 12 mos. ending Mar. 31 1915 (incl. Citizens’ Light t & 
Power Co.), , $383,689; net, $157,031; taxes & charges, $87,761; 


surplus, $69,270 
ROAD. <siineuben 35.11 miles of track pemnectts Franklin and Oil City 
wo routes (on either —— of the Allegheny 7,0 ev xt the boroughs 
rail and 85-lb. girder rail. 


t 
by Rouseville and Siverl 65-lb. and 70-lb. 


are in th 


Has 49 pegeenese cars, 1 ce cars and 2 snow sweepers. The controlled 
pms ye | r Light & Power Go. furnishes electric light and power for Oil City 
an iV. 


OFFICERS.—Pres., Joesph Seep. La Sa 
John E. Zimmerman Ww. 
yermann. Philadelphia, “Pa. we 4 92, p. 503s 
V. 100, p ; V. 101, p. 1806. 


ane B.U, Meleg: Bee.. 


ny. Oper D. 69 1118, Lele: 


OKLAHOMA CITY, OKLA. 


OKLAHOMA RAILWAY CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION .—Inco yy in Oklahoma on June 15 1904 under 
hename of Okighome City Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. increasi "charter powers so as to constitute both an 
urban and pcs SR road and increasing stock from $1,000,000 to $3,000.,- 
000. on Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. urchased the El Reno Interurban Ry. and the city lines and 
FL in El Reno. The Oklahoma Ry. owns all the $600,000 outstand- 
ing bonds of the P Reno Interurban and has deposited same as collateral 
for $450,000 8% 2 -year coll. trust notes due July 1 1916. oan 1911 
stock from $2, 00 com. and $1,000,000 pref. to $10,000,000 com. and 
$5,000,000 pref. "About two-thirds of road on private right-of-way (incl. 
28 miles of track within city); Oklahoma City franchise reper, subject 
to right of city urchaes 2 property Oe 28 on Jan. 31 1932 or at end of any 15- 
yor eriod 1 Bid a eno franchise expires 1933. 
pril 1913 the _ Be Interurban Ry. was incorporated with $150,000 
capital’ to extend the Oklahoma Railway Co.'s interurban! ine from Moore 
to orman, which was placed in operation in Nov. 1913. 
The Guthrie-Edmond Electric Ry. was nore. in Dec. 1915 with $500, 000 
capital to build an extension from Edmond to Guthrie, 16 miles. Con- 
struction has been begun. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)-- ---. ------- $3,800,000  -.....--.. 
Pref $5,000 ,000($100)5 % MOR scene.) tekee ae 1;795.900 Jan‘12, Pa 4. 
First and refunding mtge } 1908 5¢J-J Jan 8 

$3,000,000 ($1 000) Py c*fInt. at or eR. & Ty, Co., Pittsb., nee 
First & ref mtge $12,000,000; 1911 gJ 5,000 Jan 11941 

gold ($1,000)_......... c*{ Int. at Misvisni ohh Valley Tr. Co., St. Louis. 
Trustee, + Tr. & Sav. Bk., Chic, 
Short-term mtge bonds____c/ 1916 


500,000 Bee 1 text 

Red at 101% and meerems Int. at Mississippi Vall. Tr. Co., St. Louis. 

Collateral trust notes $80,000 1913 See text 
ON a oe rae! at St. Louis Union Tr.'Co., Trustee. 

Bonds .—Of the 1st & ref. bonds of 1911, $365,000 are reserved to retire 


gost 0 ing hee ane remaining bonds can be ‘issued at not exceeding 80 2S of 


oe tharantter, 

. but ponte have a renewal Fund ote of 2% per ann. of 

& ref. mtge. of 1908 is limited under the terms of the 

lst & ref. mtge. of 1911 to 3. 10,000, of which $2, 135,000 are Copostied as 
additional security for 1st ref. 5s of 1911  - are out. 

bonds of 1908 can be called aft. 1917 on 90 po Saye noe notice e 110 & int. aN 

fund. The bonds of toe were Se refund the junior mtge. 

s.-a. from Jan. 1 1918 to July 1 1925 

$ : 102, p. 1812. Coll. trust notes of 1913 

(auth. 380, .000) due serially $20, 060 each Oct. 1 from 1914 to 1917 inclusive. 

Dividends.—On 


ref., Ist div.—5%—paid Jan. 1909 and 1 war. 
since to and incl. None since. 4% a 


an. 1912. 


EARNINGS .—For year en 
a fs ,346; ip other income 
us, assengers 
4 against 12, 639, 662 in 1913-14. 


ROAD. mg vg erates 112.93 miles of track in = eye Oklahoma City 
and suburbs, 1. interurban line ng El Reno Gieend eration Dec. 3 
1911, and a line to Norman placed in operation Nov. 18 4 1913, The 15-mile 
extension to Edmond was Boag: in operation Moy 28 1911. Standard 
gauge; 65, 70 and 100-lb. r 93 —_ and 21 freight and other cars; 2 
electric and 1 steam locomotive. onstruction has been begun on an ex- 
tension from Edmund to Guthrie, 16 miles. 
OFFICERS.—Pres., Anton H. mony 7d 

Gen. Mgr., Geo. W. Knox: Sec., Chas. 
General Ttioun, Oklahoma City. —¥. O77, 47 


Dec. 31 1915, gross, $793,261; net, after 
37; bond interest, pres 7; sur- 


257 9 
in year ending June 30 1915, 13, 268,570, 


es ae w. ono V..P. & 
copes: + ry M. — 
21; V. r402, >. “713. 1812 





— 


OLEAN, N. Y. 


Pb NEW YORK & PENNSYLVANIA TRACTION CO.—A 
ty) 


ORGANIZATION.—Inccrporated in New York and Pennsylvania on 
Nov. 17 1906 and is a consolidation of the Olean Street Ry. and the Rock 
City RR.; the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry. *Bradford St. RR. Co. has also been consolidated. Owns entire 


stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
pies a perpetual, except in City of Bradford, where rights 
expire in 


On April 15 1910 up-State t+? Serv. Comm. authorized company to 
increase stock from $2, rng 000 to $2,600,000 and class me 6 shares as ow. 
See V. 90, p. eon 13000 ,000 ref. bonds were exchanged for $500,000 new 
first preferred stoc! 

STOCK AND amie. Date. 
Common $1,000,000 ($100)... --.. 


Maturity. 
000 ($100 
First a (6% cum) $600,000 
($1 beaten 


Interest. erst 


600,000 Jan '16,3% 
000,000 No div’ 


2d pref (5% non-cum) $1,000- 
000 ($100) 


First and ref awe $5,000,000) 1906 5 & J-J > '228,000 July 1 1 57 
gold ($1,000).....--- c*.tf{Int. at Equitable Trust Co., N. Y., stee. 
Olean Street Ry first mies 1899 156,000 Nov 1 1929 


g M-N 

$225,000 ($1,000) g__c*.tf/Int. at re Trust Co., Buffalo, Trustee. 

ean St Ry Ist exten mtge/ 1901 “A ,000 Aug 1 1931 
gold{ Int. at Fidelity Trust Co., Buffalo, Trustee. 

{cannot be called) ...c*.tf|Sinking fund of $2,000 p> mymaraggins in 1903. 


Bonds.—Of the $5,000,000 ist & ref. bonds, $258, are reserved for 
rior liens. Additional bonds for extensions and, additions ry 85% of cost. 
re ae cay | to call at 110 and interest. See V. 162. 
fund on Olean Street Ry. Ist me y" of ? 1866 t became poeretve in 
pene) Sane reed sae 000 had been paid to Dec. 31 
Sead cannot be call A sinking fund on the Ist mtge. extension 
perative Au ug. i $28,000 had been paid into the fund 
Dec. 31 zo16. In addition, the Shinclolenss RR., whose stock is owned, has 
$49, 5% bonds due in 1933, which have a sinking fund of $1,000 yearly. 
Dividends. —On Ist pref. 3% semi-ann. from Jan. 1911 to Jan. 1916, incl. 
EARNINGS.—For yr. end. Dec. 31 1915, gross, $429,014; net, $197,071. 
ROAD.—Operates in Olean and Bradford, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Cere: 
where a connection is eae (with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 
Junction, N. , to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
+ Be 
Miller. 


Ol 


rails. 58 passenger cars, — freight cars, 5 snow plows. 


OFFICERS Rag es mS B. Faas, Olean; V.-P. & Treas., Tose 
New York; Sec., P. Quigley Salamanca; oe. 
—V. 90, p. 978, 1103: “V. ol. p. 1162, 1712; V. 92. 





OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 
ORGANIZATION Mg = g ~ yp oll. in Ley el Owns lines formerly 
operated by Omaha Street maha & Council Bluffs Ry. 
& Bridge Co. in Council Blut Ta Ia. * inti | ioay, penne A with its bridge over 
semen River, rental being per annum, in addition to fixed 


charg 
Pore’ Decision.—District oa Sears on May 12 1914 
injunction resti the enforcement of the city 

7 fares for 25c., pen the trial of the suit, on the round t 
would be confiscatory - 98, p. 1538. 


STOCK AND BONDS— Date. 


ned a tem 
rovid + tor 
t the rate 


Interest. Oneeen st mee Maturity. 


Common $10,000,000 ($100)-- .--. --.---- Ap?.'16, 1% 
35,000.00 ($100) ee ae ee 3000000 Apr.’16,1 

; cons M $10,000,000 000}, J-J 9,619,000 Jan 1 1928 

($1,000) no eke aah c* ane paket R uaranty bigs Co., New York.’ 


Stock and Bonds 000,000 com. and $1,000,000 p 

ate? for Ay a ns & ng & ings Of the first consols, $381,000 a. f and in treas. 

ren Minds yo be a ye ref. stock, 1%, was paid April i. ive: 

pa pe see amount quarterly including Apr. 1916. On Tg 
In 1908 ¢ to 1911, In 1 


14 Ry, sane! 9 if 1K%%; Mel ieee Jul 1%; 2) igid and 
n “ii ’ , . ’ . . 
In 1916, Jan. 1%: Apa im@ oP s otis . 


REPORT es foe aeaesth years: 
Cal Gross Net (after Other Rentals, Pf.Div. Bal., 
Year. Earnings. Inc. Int.,&c. (5%). Dividends. Surp. 


3 
1915__-.2,996,079 1,098,776 12,919 631,350 200,000 (41%4)212,500 67,845 
1914__-2,966,214 1,124:856 7 '214 623.749 200.000 (5) 250, 000 58,321 

ROAD.—Operates 162.53 miles of track, embracing all the street railways 
in Omaha, Florence and Benson, Neb., and in Council Bluffs, Ia., including 
the Omaha and Council Bluffs bridge. 


OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d ve. 
& Gen. Mgr., W. A. Smith; Sec. & Aud., G. Nicholson; Treas., 
ye: st. Gen. Mr., R. A. Leussler.—V. 86, p. 169; V. 91, D- 

V. 93, p. 45; V. 94, p. 351, 912; V. 98, Dp. 156, 1538; Vv. 100, D. 557, 2. ies: 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is 
leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see 
statement of the latter above. Owns entire capital stock of the “Oniaha 
Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. The $600,000 mortg = me former company, made to the Royal 
Trust Co. of Chicago and . Johnson, as trustees, is all held by the 
By. & Bridge Co. Manhattan Beach has no funded debt. 


Common 
Taxes). 


e pent & 





Hn ome run until 1946. On Nov. 61911 U.S. Supreme Court suspended, 
pending peal, B es order of the Inter-State Commerce Comm. (V. 89, 2: 
v.03. Sed the fare from Council Bluffs to Omaha from 15 to 10 cen 


u 
Dp. 1387, * Be. On June 9 1913 the U's . Supreme Court held th that 


the Commerce on had no EBS, to make the reduction .— 
V. 96, p. 1702. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100).- -... --..-..-- i, «s,pubehan 
Pref 4% cum from Feb 11907) _... F-A 1,500, 000 In 1915,4% 

$1, 500 RB pa. 

st consol m w8 000 000 1902 54J-J 1,808,000 Jan. 1 1928 


8 
($1,000) gold......-.- 


*tf {Interest at Central Trust Co., N. Y., Trustee 


Bonds.—Of the new in Copaatdated mtge. ty Ve oa vet 000, D. $151,000 ,000 are 
reserved for improvements. D. 1234, 1281; ,000 
bonds of the Omaha Council ‘ireriee Suburban R Be hates Ee nee 
ity for the O. & O. B. Ry. & ey consol. 5s. 

ROAD.—Comprises 33.69 miles of track, lncinding the e of the 
Quake Qouncl Bluffs & fuburnes Ry. and ‘the Lake Manawa & Manhattan 





ae the entire street railways of Council Bluffs. 

ca ER... betw: maha and Council Butts over Ta Missouri River. 
OFFICERS.—Pres., Pt we 8. Wright; V.-P., Wattles; Sec. 

9. 7. Stewart : Treas., Spindler. —V. 89, P. 1507; V. 93, p. 940, 1387 
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ELECTRIC 





RAILWAYS 89 











Sate & LENGOLN RAILWAY & LIGHT CO. 
ontro! the e int he Il 6 
: nt) sam erests as the Illinois Traction Co. (see under 
OnGaMtsa TION -—Incorporated in Nebraska in Jul 
cessor to the Nebraska Traction & Power Co. 
wn COCK AND BONDS— Date Interest. Outstanding. Maturity. 
First mtge, a 252.000 ($1,- a{ 1913 5g A-O $125,000 Oct 1 1938 
000 900) no si d__..c*|Int. at Central Tr. Co. of Ill., Chic.,Trustee, 
Bonds Sabet oe to call on any interest date at. 105 and ‘interest. 
ROAD.—Operates from South Omaha to Papillon, 11.5 miles. Is 
building an extension from Omaha to Lincoln; 17 miles of this is in operation. 
OFFIOERS Gaetk & Gen. Mer., H. E. Capbpuds: V.-P., Arthur 


1913 as suc- 
Stock, $750,000. 





1 51 i Sec., Geo . Mattis; Treas. & Aud., W. J. Achelpohl. V. 98, 
ONEONTA, N. Y. 

SOUTHERN NEW YORK POWER & RAILWAY CO. 
ORGANIZATION.—Incorp. in July 1909 as the rt & Herkimer 
-, Succeeding the Oneonta & Mohawk Valley RR. 89, p. 411). 
Name anges to above in eae, 1916. 102, p. ie12. tock issued, 
pt 000 nds, ad id (tf); dated. 1913; auth., $2,500,000 vut- 
tanding, $1,200,000. "In Apdl 1918 the N.Y Public’ Service ‘Commis. 


ic 
to issue $250,000 additional bonds at not 
ess Lyn 80 to discharge and refund $84,000 notes held by the Equitable 
Trust C N. Y., and Floating debt. V. 102, p. 1541. Newly auth. bonds 
not inal. “te amount outstanding. 


BARMINGS ron year ending June 30 1915, gross net, 
‘ter taxes, $80, 


ROAD pote 62.04 miles main and 6.47 miles second track between 
Oneonta, Cooperstown, cht ope and Mohawk, at which latter 
point it connects with the N. Rys. for Utica 15.10 miles. Total 

operated, 83.61 miles. Rails, 60 te 90 Ibs.; 22 passenger and 21 freight cars; 
1 locomotive; 16 service cars 


a ey ig —Pres., Jos Mayer; V.-P.*& Gen. Mgr., C. L. Stone: 
, James L. De Rosset. — 102, p. 1812. 


elon authorized the company 


gross, $272,634; 





OSSINING, N. Y. 
HUDSON RIVER & EASTERN TRACTION CO. 
ORGANIZATION .—Incorporated in New York on Feb. 15 1906. 
May 23 1911 Pub. Serv. Comm. gran rmission to build an extension 
from Ossinin wig! Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles, 3 miles in Ossining are in operation. On Dec. 
sxtenai to" 


On 


Ri Comm. auth. $806,000 additional bonds to complete 
on to White Plains (V. 94, p. 68), of which $55,000 have been issued. 
OCK AND BONDS.— Date. Interest. Canmgntene- Maturuy: 
Stock FR rr a ae i ee eS Be eee ee. 
1st pi cetgaee $1,000,000 gold) 1907 5¢F-A 130 “000 Feb 1 1957 
&rtffInt. at Equitable Trust Co., N. Y., Trustee. 

Bonds.—Are subject to call on any int. day at 105 and int 
EARNINGS.—For year end. Dec. 31 1915, gross, $24, 838; net, $360; 

ed charges, $9,951; deficit, $9,591. 

OFFICERS. —Pres., O. G. Bennett, Ossining; V.-P., yo A. 
Givney, N. ; Sec., "Henry hs Swain, Ossining ; Treas. 
Ww.L. Stratton: Asst. "Treas., . C. Platé.—v. 94° 'p. 68. 


Mc- 
& Gen. Mfgr., 





OTTUMWA, IOWA. 
OTTUMWA RAILWAY & LIGHT CO,—Troliey. 
$630,200 com. and $234,500 pref. are owned by the Standard Gas & El.Co 


ORGANIZATION.—Incorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


STOCK AND BONDS— Date. Interest. Outstanding. 
= ey oie y PEO nkccccs) deta  andbnen $650,000 
449,900 Apr'16,1%% 


Q-J 
500-1 1906 5¢J-J 1,083 ,000 om, 1 ‘1924 
Seamed c*jInt. at Central Trust Co,, Cb hicago, Trustee 
Tr. & Lt. ist M. emery Y- a) 1901 5¢A-O 8,000. ‘Oct 1 1921 
sin Nithdiewes Int I U.S. Mort. atr oon N. Y., Trustee. 
Stock -—Pref. is ee ta from and after July 1 1909; redeem. at 110. 
Bonds.—Of the ist & ref. M. for $1,500,000, $278, ao one Sear 
retire prior liens, $78, 900 a are redeemed and $61,000 are reserved for ex- 
tensions and betterments. She new leas ane exuseds Se Sah 108 ame 28. 
A sinking fund of wih DS per annum on bonds out commenced July 1 1909. 
The Ottumwa Traction & Light Co. bonds can be called since ee ip 1 eS yess 
a _ — hee and each year thereafter 


at \& hay until annually is 

Sinking uid on on these bonds @ $5, is penn an 
ean’ 07 “5 1910 and $8,000 annually from tte to 19 

Dividends. > initial div. on pref.—1%%—paild Oct. 


amount quarterly since to and including Apr. 1916. 


EARNINGS.—For year end. Mar. 31 1916, ros. $336,701; net, after 
taxes, $154,480; interest, $66,828; pref. div., $31,493; surplus, $56,159. 


ROAD.—Operates 13 miles or trolley road Re city of Ottumwa, lowa. 
Weight of rails. 6 60-Ib. T. Standard gauge oes municipal, com 
mercial and residence electric-lighting Geediog” 68 miles of pole line 
carrying 238 miles of wire); supplies electric power for stationary motors, 
+, and operates a system of steam hesting. with 3 miles of mains. 

OFFICERS js Arthur 8. Hue ys Bee. , J. Graf; Treas., J. J. 
O'Brien; Gen. . O. B. Fahrney Byllesby & Co., Chic. 
—V.82,p. bees v. “B9, p. 994; V. 07. D. 237, "1800; M. 99, p. 675. 


— 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION.—Incorporated 1n Maine on Nov. 17 1905 and own' 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co.: 
which co ~ do entire electric railway, gas and commercial electric 
lighting and power business, and also a steam-heating business, in Paducah 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 

STOCK AND BONDS— Date. Interest. aw owe fs Maturtiy. 
Gommon, $1,000,000 ($100) _. --.. 3 3=©__-__Le Re: scusssecan 
Pref 5% cum $1,000,000($100) ____ J- 500, 000 J’ne '07,1% 
Goll. tr. mtg., $2,000,000,{ 1905 5 ¢M-N 629, — ior. * 1936 

BI Sits ws co shih din lltiten do tmseh og dh Int. at State St. Trust Co.., 
Paduo St R ist M $100,000 g|_ 1890 76, 000 ¥ i. 1920 
sink fund of $1,200 ann_ & Int. at a ry * Col. Tr. Co., Louisv. - 


“1909 and same 





Paduo St Ry mtge ($280, ret 1893 98. 060 July 1 1923 
g callab wrod July 1 Sat Int. at Fidelity & Columbia Trust Co. . 
par and tf{ Louisville, Trustee. 

Peop L P & .¥ lst M $100,- -) 1898 6M-S 98,500 Sept 1 1917 

000 ¢ callab ~ i? Ks or }Interest at Citizens’ Savings, Bank, Paducah. 
part a nt_._ntf{Mechanics’ Tr. & Sav. B., Padu cah, Trus. 


+e 


Paducah ty Re M eT, ores} 1902 5¢eJ-J 238,000 July 'h 1932 
000, g($500-$1 ,000) _ pone $s Int. at N. Y. Trust Co., » f stee. 
Notes payable Feb. 291916_...----. “-- 2 Le 31,360 ts 


Stock and Bonds.—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 coll. tr. 
Posy At 500 are reserved to retire prior liens, $274, 600 are in treas 
$63 ,0 in sink. fund not cancelled, and $523,500 for future im SU 

mtn ~~ a whole at 4d, and sg A Tyne fund, 1 earned, 0 1% per ann. 
or bonds out commenced Nov. 1 and obl ligatory Nov. 11911. 
Of Paducah St. Ry. bonds of 1890, Osea 000 held or sinking fund on + ee * 
1916. Of its bomaa of 1893, $76,000 reserved . nee 5 ist M. bonds 
1920; $2,000 held in sink. fund Feb Feb. 29. 1016. A closed aoe 2 = 
refunding urposes. u mo gage osed ex or re- 

urposes; $1, 500 Peoples I t., Sow. & Ry. Co. bonds wee held in 


EARNINGS.—Of combined cos. for 12 mos. ending Dec. 31 1915, gross, 
$289,155; net, after taxes, $110,130; interest, $78,298; sinking funds, $12,- 
970 ; surplus, $18,862. 


ROAD.—Embraces 19.1 miles of track; standard gauge. 5 cars. 
Power station capacity, 1,830 k.w. 

OFFICERS.—Pres., Frederick P. Boyes: ¥ oe wy Mecry AR E and 
D t P. Robinson, p Beery Sec., Alvah K d; Treas. . Saw- 
yer; Gen. Megrs., Stone & Webster Met. a Sates ——e 3. b. 1229. 





PARKERSBURG, W. VA. 


KANAWHA TRACTION & ELECTRIC CO. 


ORGANIZATION.—Incorp. in April 1915 and on June 7 1915 S sbeorbed 
by consolidation the Parkersburg —. by Interurban Ry 


incorp. in 1902 in W. Va., and purchased th g Tavbrarba of the ‘Parkersburg 
Gas, lectric Light & Street Ry> Parkersb terurban Ry. and Marietta 
El es of the M Traction 


ectric Co., and on July 1 1911 the p 
Co. Franchises ual or run many years beyond 1917. 

The notes in ble ya lasued to. to euaive floating debt, amounting to 
about $250,000; to build ow power station and necessary transmission 
lines, costing about $500, 000, and for improvements, &c. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common stock $1,500, pee cap leddninb si Naha detest $1, =. Ds Giadeuatetbliaees 

Pf stock $1,500, 060 6% cum shies: asda >that le 1,078,500 _......... 

-T Mg “notes ($1,000 and te a 1 T00. 000 June 15 ‘17 
Pip sae te tffInt. at Piaality Trust Co. B altimore, Trus. 

ist mtge, ee lines. is08 0 1938 

ist mtge, arte ll en bee] 8 130. 000 June 1 1942 

Consol 550,000 1942 


singerall TG cthnanco 190. 
Stock erred stock is re.» A oiiee July 1 1916. 

Bonds.—1ist M. pone, = Marietta lines and Parkersburg lines are subj. 
to call after March 1 


EARNINGS. gar “ly y mos. end. Dec- 31 1915, gross, $258,409; net, 


7,860 . 
vnonenr®, —Operates the street railway lines in Parkersburg 
and Marietta, O., a tpeamet interurben ban line connecting  ~ two aa NE aa 
a 23-mile line ‘extending beyond Marietta to Beverly, O.; track, about 
60 miles. Uses bridge of the Ohio River Bri & Berry Co. between 
Marietta, O., and Va. See V. #, p. 1747. a 
all Gocieiaity for light and power in tt its territory. 2 steam electric BA 


1,600 h. and 2,400 h. p. A new modern steam Geciria paaudlinn wn. 
tion, capacity 6,250 k.v.a., was to have been completed during Jan. 1916. 


OFFICERS.—Pres., 8S. D. Camden; V.-P., W. W. Mills; Sec., W. W. 
Van W: e; Treas., J. N. Tabb.—V. 100, p. 2009, 2085, 2167; V. 101, 
Dp. é 


a ee 


PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee eee ee SS ee ae 
1st ere $350,000 eotd) 1904 5¢d-J 350,000 Jan 1 1929 

O00 008 is ties. weswud Int. at Columbia Tr. Co., Louisv., stee. 


Bonds.—No sinking fund and bonds are not subject to call. 


EARNINGS.—For cal. year 1915, gross, $60,214. In1914, gross, $69- 
750; net, after taxes, $17,378. 


ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Woss Point. dard — 50-Ib. rail. 


OFFICERS.—Pres., S. « Gaiherteen. Louisville; V.-P. and Gen. M 
3. S. Bush, Louisville; See; J. Winston; Treas., Columbia Trust 
Louisville; Supt. ms he a ur Pascagoula.—V. 82, p. 569. 


PATCHOGUE, LONG ISLAND, N. Y. 


SUFFOLK TRACTION CO. 


ORGANIZATION.—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven. with trackage 

hts of about 3 additional miles in the town of Islip to the village of Say- 

le. One-half road will be owned in fee; remainder will be constructed on 
oa highways. Franchtses perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.”" of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
to be built and equipped by subscription managers. 

STOCK AND BONDS— Date. Interest. Outstanding. 
SR ee See oe 

mo’ xt). x y 

baat {rb Long Island Loan & Trust Co., Trustee 


$60, 000 each 





Maturity. 


Stock and Bonds.—All the stock and bond issues exceptin 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription m rs at $20,000 per mile. The ist M. was originally 
a te ,200, a + . bonds but was subsequently reduced to $500,000, 

. 04, p. 983 

ROAD.—Is to run from Sayville to Patchogue and from Patchogue 
north to Port _, About 8 miles completed and operated in Pat- 
chogue north to L. I. RR. station at Holtsville and west to and through 


Sayville. 


OFFICERS.—Pres., 


Thos. L. estes Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; 


'V. 94, p. 983 


a 


PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 





STOCK AND el Date. Interest. Outstanding. Maturtty 
I NT in ne eement IY at, wnatdn a ino 
ist mtge $600,000 ($500 ans} 1905 5 ¢ M-N 306. 000 1935 

St oe. eee... ons *tf/Int. at Columbia Tr. Co., Y., trustee. 


Bonds.—Are subject to call at 105. Sinking fund of ‘3 % of gross -arn- 
ings began 1910; after 1915 becomes 4% and 1920 5%. 
EARNINGS.—For cal. year 1915, gross, $50,869; net, $15,413. 
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-lb. T and girder rails. 
OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec.. 


Jas H. 
Allport; Treas., H. F. Bigler; Gen. Mer., J. L. MoNelis. 





PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 

In 1909 Westchester Lighting Co. consrotted by Consol. Gas Co. of N. 
urchased the entire common stock one a block of pref. of the Peckeltii 
hting & RR. See Westchester Lighting Co., V. 89, p. 108. 


ORGANIZATION .—Incorporated as ores Peekskill Lighting Co. on Ju 
12 1900; Fp gd y purchased the Peekskill Gas Light Co. and Peeks 
Electric Ligh Power Co. Name changed as above upon purchase of = 

jon on Aug. 31 1900. a Poe all the pne ae. electric li 

— Pad street railway interests Franchises of el “4 

lighting plants and railways are perpetual. Gas franchises a 1. 


STOCK AND BONDS.— Date. Interest. Outstandt Desturte. 
Common ery 000 tee Digee aan ecb $500, 000. "1910- te 
Prefe 0,0006%cum__. _..-. 150,000 See rho 
ist mtge 5750. 000, vse 00655 1900 B EAO are OG 000 Oct 1 1930 

| eee y ge Sey ns tak @) Interest at , N. Y., Trustee 

issue (but no fractional naan ony by Tedeemed on any 
interest re a 110 and interest. Sinking fund is roviged 
at the rate of $10 80 per bond outstanding, beginning - 1903. The 


remnant bonds can only be issued for extensions, &c., s 75 % of actual 





sk. fd. Feb. 29 19 
Dividends Orie’ div. on pref. stock, 1%, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since. 





cost, only when net earnings of the age 12 months are equal to 
at hn twice the interest on the outstan issue, 


g bonds and the pro 
See V. 71, p. 913. $14,000 are in 


wensury. 








90 ELECTRIC 


RAILWAYS (VoL. 102. 








On 


Dtvidends.—6% per annum paid on pref. stock up to Dec. 1915. 44 


common, in 1906, 1%; in 1907, 34%: in 1908, 4%; In 1909, 4%; 
1909-10, 2%: in 1910-11, 4%. None since. 

EARNINGS.—For year ending June 30 1915, gross from railway only, 
$61,664; net (after taxes), from railway, $2, 016; net from other sources, 
$51,941; non-operating income, $457; total income, $54,414; fixed charges, 
&e., $39, 352; dividends, $9,000; surplus, $6,062 

ROAD.—Owns and operates 10.64 miles of track in Peekskill] and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFICERS. —Pres., s A. eeratien, Mt. venen: V.-P., Stuart Wilder, 
Gestning: Sec., Dr. B: Stillwell Carter; Asst. Treas., 
H. wain, Ossining. “Guneral office, Peekskiil, NX. Y.—V. 85, p. 103. 


PUTNAM & WESTCHESTER TRACTION CO. 
ORGANIZATION .—Incorporated in gw York in July 1906. 
at Columbia 


authorized and issued, $75,000; Le Frat First mtge. 

outstanding $71,000, g. (c*tf), 5 J due July 1 1937; ‘int, 

Trust Co., New York, trustee. ‘Sub ject to 1 at d int. Earn- 
ings for year ending Dec. 31 1915, gross, $9,370; net, Tease. tial charges, 
$3,894; ds ficit, $3,038. Road, 4 miles from’ Peekskill to Or on, Putnam 
County. Pres. Asst. Treas., 0. G. V.-P., W. L. Stratton; 
Sec. & Treas., H. D. Swain. 





Stock 
auth. $200,000 


Bennett; 





PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
sy SR CUR icc chiaik” cacataiin* sak tiniest ee SEOROE . actcsmncwo 
mtge a" 000 gold 1912 5¢J-J 3 0 1942 
13500 & $1,000) _...-.c* tfjInt. at the E. P. Wilbur Tr. ‘Co. ,50.Beth. ‘eq 
Second mtge $270,000 gold| 1912 70, 000° 1942 


4¢ 
($100, $500 & $1,000)c* tfJInt. at The .. P.Wilbur Tr.Co. ,50.Beth.,Tr. 
Bonds.—ist mtge. bonds are callable at 102 on any int. date. 2d mtge. 
bonds are subject to call at par on any interest date. 
unhua ending Dec. 31 1915, gross, $88,546; net, after 
ROAD.—Operates 18 miles of track from Nazareth to Bangor. 
- 10 cars. 6m laneous Cars. 
» dha gy .—Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. G. 


67-1b 





Keller; Sec. & Treas., 'G. A. Schneebeli; Gen. Megr., L. a. Mountney. 
PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO, 


ORGANIZATION x ineommorated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and —- business of Pensacola. Railway franchise 
expires in 1933; lighting franchise perpetual. 

The 3-year coup. notes of 1916 were issued ~” retire $250,000 5-year 6% 
conv. notes due Mar. 1 1916 and floating debt 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Gommon $1,050,000 y igo dl Sees “aeriitned » whteiaemeitees $800,000 
Pref. $500,000($100) 6% cu mien sce 300,000 tex 
1st mtge $1,500,000 gold. -tfi ag g F-A 862,000 Aug 1 1931 
iat - at ola ‘Colony —- Co. Bost. stee. 


wee ee ewer 


, Tru 
Coupon notes $500,000 gold 1916 5,800 Jan 1 1919 
($100, $500 & $1,000)____/Int. at ola Colony Tr. éo. Boston, Trustee 


Stock.—The pref. stock is redeemable at 115. 


Bonds .—$554,000 are reserved for additions and improvements at 80 
of cost and $26,000 are in A sinking fund of 1% per annum of 


treasury. 
bonds outstandi ng began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on us. 1 1912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking jon only. V. 83, p. 156: 


$58,000 have been caneed. gf tay notes are callable as a whole at 100 
and int. on 30 days’ notice. Remaining $124,200 are in treasury. 


Dividends.—First div., of 3%, was paid on pref. June 1 pe and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 
perv s lines. None after that to Dec. 1909, when divs. were resumed and 

% regular and 3% extra on account of accumulations were paid. March 
oy 4 another 3% on account of accumulations; June 1910 3% regular 
extra, paying up all accumulations; Dec., 3%. In 1911, 1912 

po ists: 6%. In 1914, June, 3%. None since. 

EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, $258,042; net 
after taxes, $111,222; int., $72,568; sinking fund, $13,136; surplus, $25,518. 


ROAD.—Operates 21.36 miles of track; standard gauge; 34 motor and 
7 trail pass. cars and 8 other cars. Power Station has 2 $7300 k. w. capacity. 

OFFICERS.—Pres., Geo. J. Baldwin, New York; V.-P., Harry H. 
Hunt; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; ‘Managers, Stone & 
Webster Mgt. Assn., Boston, Mass.—V. 89, p. 1142; V. 90, p. 503; V. 91, 
p. 1711, 1769; V. 93, p. 1535; V. 102, p. 1626. 


es 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO,—For statement of this company 
see our Rallway and Industrial Section. 











PETALUMA, OAL. 


PETALUMA & SANTA ROSA RY.—A trolley road. 
ORGANIZATION .—Incorporated in California June 20 1903. The 
po Francisco Northern Ry. was incorp. May 13 1914 to pocennniae the 
Company. but plan has been abandoned for thejpresent, owing to financial 
itions (V. 98, p. ave ). 


TOUR AND BO Date. Interest. Outstanding. Maturity. 
©om stock $1,000, 000 100). ise inden eet 
lst By $i, 000,000 goldf 1904 5 ¢M-S ‘655, *000 Mch 1 1924 

(01 OGD . caneubbbantou c*{ Interest at my © Trust Co., San gn - 

Trustee, or at U.S. Mtge. & Tr. Co., 
2d gece $250,000 nee 1905 A-O 217,000 Apr “i 1917 
16S QR cc nndtimiauhinae Mercantile Trust Co., San Fran., Trustee. 


stots & Santa Rosa Bonds.—The first mortgage bonds have a sinking 
fund ‘‘ample to take care of bonds.’ $170,000 are reserved for extensions 
at $17,500 per mile and 75% of cost; $95, ‘000 have been retired: $80,000 
pledged as collateral. Are subject to call at 110. $33,000 second mortgage 


nds are held in treasury. 2d M. bonds originally matured April 1 1915 
but were extended for two years. 


EARNINGS.—For year ending Dec. as 1915, oss, $283,048; net, 
$81,898; charges, $62,363; surplus, $19,535 ” ‘ 


ROAD.—Operates 43 miles of track from ‘Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
Two Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers ‘‘Gold’’ and ‘‘Petaluma."" Standard gauge. 70-lb. T rails. 

OFFICERS.—Pres., Edwin T. McMurray, San Francisco; Gen. Megr., 

. H. Maggard, Petaluma.—V. 100, p. 557, 734. ms 





PHILADELPHIA, PA. 
NATIONAL PROPERTIES CO. 


GROANS ATION ener. in Da. in Bay 1912 bad acquire and op- 
erate gas, electric and water companies, and street or interurb I ° 
or other public utility properties. an 


Acquisition of Ameren, Ra —As of Jan. 1 1916 acquired control of the 
American Railways Co. through ——- of a majority of its $6, 713, 158 
common stock then pa Bee oo paying ng therefor at par in guar. co 
boads. (As of May 6 1916 $6, aie 600 of the stock had been so acquired. ) 





At the same time it turned over to the American Rys. Oo. of Del. its hold- 
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., ett & ~ 
payment a further amount of $2, 560,000 com. stock ad $1,500,000 
stock of The American Rys. a of N.J. See V. 101, p. 1473, 1714. otal 
common stock of American Rys. Co. owned as of Maye 6 1916, $8,904,600. 
Also owns or controls the Water Co. of Tonopah, Chester’ County, Lt. & 
Pow. Co. and New Castle County Electric Co. 


STOCK AND BONDS— Date. Interest. tweet g Maturity. 
Common $10,000,000 ($100)... -... 8 -..-.---- B 680/000 2 occ... 
Pref, cum, $10,000,000 ($100) ___. 6 J-J 1,699 ‘400 See text 


Coll tr M $7,000,000 (par is, 1916 See text 6, "344 600 Jan. 1 1946 
less than $100)_.....-...- Continental-Equit. T. ‘& Tr. Co., Phil., Tr. 
Stock.—$9,700 com. stock in addition to amount reported outstanding 

isheldin treasury. Pref. stock has sinking fund provision begin. Jan. 15 18 


Bonds. >The coll. trust bonds bear int. at 4% for first two years, 4% % 
for next 2 years and 5% thereafter, ——. a ot ge to increase the int. 
rate to equal the rate of dividend, up to 6%, paid by the company on its 
common stock. ed. on or after Jan. 1 1921 at 102% and int. Secured 
by deposit of common stock acquired in exchange for the bonds and the 
additional $2,560,000 common stock received in exchange for Wilm. & 
Phila. Trac. stock, against which no bonds will be issued. V. 101, p. 1714. 


Dividends.—6% is being paid on preferred stock. 


OFFICERS.—Pres., Van Horn Ely, N. Y.; V.-P., A. ©. Robinson, 
Pittsburgh; Sec. & Treas., A. H. Newburger, N. Y.—V. 97, p. 1737; V. 98, 
p. 159, 1003; V. 99, p. 1749; V. 100, p. 2010; V. 101, p. 1473, 1714. 





THE AMERICAN RAILWAYS CO. (of New Jersey). 


On Jan. 1 1916 the National Properties Co. acquired control through 
purchase of practically all of the company’s com. s at par. See remarks 
under “‘Organization’’ below.—V. 101, p. 1464, 1712, 1805. 


ORGANIZATION .—The American Rys. Co. was incor ar laws ae 
N. J. in 1900 as a consolidation of the former American Co. and th¢ 
United States Electric Ry. & Light Co., which latter i 6 only $1,000 o- 
outstanding stock. In Feb. 913, after the enasece of the ‘Seven Sisters’ 
bills in N. J., as a precautiondry measure, a Delaware charter was taken out 
by the ‘*American Railways Co. of Del. "? with the same authorized capital 
stock as The Am. Rys. Co. (of N. J.), but with only $1,000 paidin. The 
Am. Rys. Co. held t $1,000 stock and subscribed to the remainder. In 
Dec. 1915 the Am. Rys. Go. of Del. called on The Am. Rys. Co. to take 
$1,500,000 pref. and $2,560,000 com. stock and accepted, in lieu of cash, 
same par of stock -* the latter with which it (the Del. co.) acquired the 
stock of the Wilm Trac. Co 

In Dec. 1905 were Rete r controlling | in the Scranton Ry. Co., 
paying par ($50) for both common and P any 5 stock. 81, p. 1847. The 

ref. stock of the —— Ry. was paid for in the trust certfs. given below 
Ry. 81, p. 1847). 82, p. 1375. 

In Jan. 1910 aogutrea control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light and the Roanoke Traction & Light Co. (V. 89, p. 1595; 
V. 90, p. 235), and made two gt issues of collateral trust bonds to spnovine 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 
Amer. Rys. sold the Johnstown Pose. Ry. stock to the Johnstown Fresuse 
Co. (see under “Johnstown ) and the outinteral trust bonds were called for 
—— July 1 1914. 

ing year 1909-10 the Du Page Construction Co. of Illinols was dis- 
solved and Its assets (consisting of all the stock and bonds of the Chi & 
Jollet Electric a. aa the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Rallways Co. The Peakland rporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to Pag ma and own real estate in vicinity of Lynchburg. 
1911 acquired the Ohio Valley Elec. Ry. and issued $2,000,000 
ou. grust br at to pay for same and for ext. “and impts. V. 92, p. 1435; 
Pp 

On Oct. 17 1912 shareholders authorized $4, 000,000 7% cum. pref. stock. 
V. 95, Ps, 889, 1038, 1206. The auth. amount of common stock was re- 
duced m $25, 000. 000 to $21,000,000 

In Feb. 1916 issued $2,300,000 3-year 5% secured tg to retire floating 
debt and for other corporate purposes. - 102, p. 


STOCK AND BONDS.— Date. Interest. Outsta nding. 
Common $21,000,000 D ($50) po iy ao J-Di5 $9,460,00 pee: as 
Pref 7% cum $4,000.00 0 ($100) 137% 7Q-F Rees ,000 way 16, ig 
Secured notes $2,306,000..___ 916 5% 2'300:000 feb 
Collat Trust $2,500,000 gold ib07 5g¢A-O 2500 ,000, April i 1917 
cole! 000 & $500)__".___ c* tf} Int. at Equitable Tr. Go. Phila. ‘Trustee. 
Trust $2,500,000 gold) 1911 F-A $00,000 Aug 1 1931 


=, ($500 & $1,000) _c* tfjInt. ot os mee Un? Tr. Co., Phila., —_— 
Ohio Vali Elec coll tr gold_ntf 191 3i ,000 196 


Lynchb & Roan coll tr $1,-f 19 10 3 -J 987, 500 i 1 1930 
000 ,000g($500 &$1,000)c* tf Int. at ao Est. Tite Ins. & Tr. C . Phil. tr 
Scranton Ry tr certfs $1,500,-]| 1905 ¢ M-S 1,499,000 Sept 1 1938 
000 gold ($1,000) reg-..- tf =. at New: York Trust Co., N. -, Trustee. 
trust certs. Series 1913 6 F-A z 
OE eee ee Ae 
ar trust ert 1914 6F-A 125,000 See text 
($1,000) _--.-..-- 2 ntf 


Stock.—Pref. stock is roe 2 at any time at 110. 
listed on Philadelphia Stock Exchange. 


Notes.—For securities pledged as coll. for notes, see V.102.p.521. Red. 
on any int. date at 100 7; and int. on 60 days’ notice. Penney. Co. for 
Ins. on Lives & Granting Annuities, Philadelphia, trustee. 


jreok. —The collat. trust issue of 1905 is secured by deposit of a like 
unt of pyre Ry. pref. stock. They ll pegesunguee since March 1 
1907 at 102% and accrued interest. V. 81, 
The 1907 coll. trust bonds are redeemable ‘any ‘Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. a and gee st 975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phi k Exch change. V. 84, p. 1367. 
No sinking fund but ou are pk ect to call on any int. date at 102. 
The eiaberat for the bonds consists of $2,250,000 stock (out of $2,500,000 
issued) of the People’ . Ry. of Dayton and $1, 600,000 first consol. 5s of the 


Pref. & com. stock are 


Chic. & Joliet Elec. Ry. 
Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at - % and 
int. are secured by ae — 4. 14 ws shares and 9, ares of 


Teachbe ac. & Lt. Co. and Trac. & Lt. Co 
Bonds are listed on the Philadelphia Stock Exchange. 


. stocks, respectively. 

Car Trust Certificates.—Of Series ‘‘A,"’ 15 certfs. mature Aug. 1 each R 
to 1923 inclusive. Series ‘‘B’’. 11 certfs. mature Aug. 1 1915 to 1925 
15 mature Aug. 1 1926. 


CONTROLLED.—The ftowing. is ° im of the securities owned by The 
American Rys. Co. as of Mar. 1916 - 
Vv 


Owne Book 
Outstanding. Am. R.Co. Value 
Amer. Rys. Co. of De. common stock_$2,561,000 $2,561,000 2,561, 000 
do do preferred stock. 1,500,000 1,500,000 1 ‘500, 000 
Amer. Rys. coll. anit 5s, Wine 1917 6,000 41,400 





ap AE 2 "500 "000 J 1 ‘4 

do Ohio Valley coll. trust 5s... 2,000,000 726,500 623,195 

do Lynch. & Roan. coll. tr.5s.. 987,500 50 »39 
do evr ORR = i EE 4,000,000 32,500 32,500 
do cranton pref. stock tr. ctfs._ 1,499,000 27,000 26,412 
do Nat. Properties Co. 4-6s_... -.-.. 100,000 75,562 
Altoona & Logan Valley{Stock ....._-- 1,500,000 1,500,000 403,750 
Consol M. 4 4%s_ 3,754,000 454,000 388,280 

Bellwood Repair & apy Co. stock... 1,000 1,0 1,0 

Boyd County Elec. Co. {Stock._-....-- 32,000 32,000 32,000 

Le aR OS a eS et 25,000 22,50 
Bridgeton Electric Co. mmon stock... 100,000 100,000 92,270 
erred ,00 50,00 50,000 
Bridgeton & Millville (N. J.) Stock... - 500,000 500,000 459,364 

yy eG) See eae peep CPR we maheodee 16, 58 
Chicago & : Jollet Elec. Ry. Stock = iedack 300,000 2,300,000 121,676 
5s_. 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec. ond Stock -- 1,100,000 1. 100,000 58,193 
ist M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating certs.... -.--.--. --....-- 115,237 

Oitzens" Theat 0206 00s. on -ctnseeee 34,650 34,650 78 ,56 
Consolidated reas. Light & Power stock 50,000 50,00 50,000 
Consol Light & Ry. “o- ist M 6s _.-.- ,000 100,000 100,000 
Dellwood Park Co. stock......-.-.---- 150,000 150,000 150,000 
Franklin Real Estate Co. stock......-.- 10,000 0,000 10,000 
fronton Electric Co. stock..........--. 15,000 15,000 15,000 
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Owned by Book 

Outstanding. Am. R. Co. Value. 
CSOD oii, is wc $1,000,000 $8 ,000 $5,146 
Johnstown Trac. Co hee apg Rita a oe 1,000,000 754,400 754 ,400 
Lf), fe  aemre 2,000 ,000 25,000 23,125 
Lackaw Valley Trac Ge ist M @e...... 15, 114,500 114,500 
(POOR. <b ikis os 750,000 750,000 751,124 
ynchburg Trac. & Lights | SRE i 800,000 4,000 3,800 
Consol. M. 5s 5'o00 G00 712,000 606,888 
Ohio Valley Elec. Ry., common ______- 00,000 1,979,080 2,128,078 
do power house bonds, 5%..... | ---.-- 75,000 75,000 
People's Ry. of Dayton, ta is stock....... 2,500,000 2,500,000 2,734,229 

Philadelphia Electric Co. 4s_.......... | ----- 15,000 10,98 
Roanoke Trac & Light Stodi in adi Seth Manan 1,000,000 975,000 781,124 
t M & coll tr. 1,622,000 3,000 38,700 
Scranton & Pittston Trae “So lst M 6s... 355,500 60,000 60,000 
Scranton Rallway Co.fCommon ____.-_- 2,000,000 1,998,450 2,001,600 
Preferred ...... 1,500,000 1,499,250 1,499,240 

[pounce & stock 1,000,000 994,400 39.9 

Spetagtieid. O » Ry. Co..|Pref. stock... 00,000 500,000 500,000 
nion Traction Co, stock.............. «..... 12,500 15,106 
The Peakland Corporation (50% paid) _- 50,000 50,000 50,000 


nO ROOM VOIR... s sia s Wes do debbie dae Rbe nb dat $21,298,887 
REPORT .—For fiscal oe eriods (1915 report in V. 102, p. 1537): 
e 





ar end. 6Mos. end. —Year ending June 30— 

Dec. 31°15. Dec. 31°14. 1913-14. 1912-13. 
Gross inc., all sources... $1, as8. 625 $520,509 $1,036,361 $993 ,442 
Interest, taxes, he ita 68 6,239 226,422 442,532 468 ,506 
Net income_.._..... $459 386 $294,087 $593,829 $524,936 


Common dividends. _-(414)302 ,099(2 34 )184,6 
Preferred dividends. _~(7%)140, ce 70 ,000(7%)140 ,000(514) 89,060 


Surplus $17,2 $39,472 $51,040 $33 ,087 

DIVIDENDS.—Quarterly te of 134% vach on pref. stock were 

begun in Feb. 1913. First dividend on common stock, 1%, Dec. 1900. 

In 1901 ai, 1% each in Mar., June and Sept.; in Dec. aid 1%%. In 

1 ‘4 % each in Mar., ‘June and Sept.; in Dec. 1902 div. was in- 

, which cate was continued up to and including Sept. 1914. 

In Dec. 1oi44 rate was reduced to 144% (V.9 p- 1450). In 1915 March, 

1% %; June, 14% ; in Sept. 1915 rate was further reduced to 1 % (V.101, 

p. “526): Dec., i%. In Jan. 1916 dividend periods were changed to June 
and Dec. 15. V. 102, p. 436. 


CONTROLLED COMPANIES of the American brewed 4 s Co. eat 
ending Dec. 31 1915. ‘The companies controlled (without Kanawha Vall 
Trac.) earned combined: Gross, $5,438,247; operating s., incl. deprec., 
reserves, $3,209,764; taxes, $285,705; oper. ‘Income, $1,942,778; other inc., 
$53 441; gross income, $1,996,219; deduct interest, rentals, &c., $896,399; 
sinking fund, $26,242; surplus, $1,073,578. 
ROAD.—Total track about 435 miles; about 789 cars. See also W. 

ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks 
;2 Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynchburg and Roanoke. 


ee heey: ,789(6 %)402 ,789 





OFFICERS of The American Rys. ba :; Pres., Van Horn El may -Ps., 
John Gribbel, C. L. 8S. Tingley; Sec. & Treas., Walter W. tg 3 
Sec., Asst. Treas. & Comp., Frank J. Pryor Jr.; Gen. Counsel, B. Gill; 


Gen. Mer., H. J. Crowley. General offices, 904 to 917 Withers miami 
1321 Walnut St., Phila.—V. 101, p. 1464, i712, 1805, 1884, 1972; V. 102, 
p. 344, 436, 521, 1537. 


(1) Bridgeton & Millville Traction —Trolley. 
ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 


to the South Jersey Traction Co., sold in foreclosure. Com y owns two 
toll roads besides the trolley road. Franchise is perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Gage: FSGS BOO Gian oeccks Sood" “wécecce GRO Cee |. xidcckianct 
First mt $500,000, ld,} 1900 S¢4J-J 500 a Jan. 1 1930 

guar ($1,000 and ),} Interest - Equitable Trust Co., Philadel- 

(cannot be called)_.__*ctf phia, Trustee 


Bonds.—For form of Dee geod by American mepware 
491. The bonas were listed on the Philadel —— Exchange in 
aaa The following (allowed) are d as security under the 


1 1000 sha shares of the stock of the Bridgeton Rapid Transit Co. 
377 Bridgeton & Miliville Turnpike Co. 
$250. ,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 


EARNINGS.—For year end. gon ws 1915, gross, $135,959; deficit, after 


deducting taxes, interest, &c., $5,2 
ROAD.—Bridgeton *. =p aay 1 miles; Bridgeton to Bivalve, 21% 
5% miles. "Total, 37% miles. Cars: pass., 29; 


miles; Bridgeton, local, 
others tal, 34. 
OFFICERS.—Pres., Van Horn Ely; V.-Ps., H. J. Crowley and C. L. 8. 


ley; Sec. & Treas., Walter W. Perkins; Ges. Mer., B. F. Hires.— 
V. 72, p. 282. 


s Co. see V. 71, Pp: 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Rallways Oo. 

ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Su 
light and er in | Peilscton. Cedarville, Newport, Fairton, Dividing 
and Port Norris oe A , common auth. and outstanding, $100 ar ¢ 
pref. auth, 3200, G00: outstanding, $50,000. Bonds, $250,000 ist M. 

v3 bonds (tf) $1 ,000 each, dated July 1 1900, due July 1 1930, iesereet 

& J. at office of the company: Real none Title Insurance & Trust Co., 

Philadelphia, Trustee. Whole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION .—Incorporated in 1901 as a coppemaaticn ' of = Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley E y. The 
American Baliways owns the entire capital stock, of Bes “$1 000,000 
is pledged under the mtge. of the Chicago" & Joliet Elec. Ry., and aiso owns 
the *ntire $1,000,000 bonds, the whole amount being pledged. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ane oO eines tier eatieinsah Vbrenetad:<::, aoaaioinan ene. TERRE:  nevmerimenses aan 
$1,000, 00o{ 1901 5 M-N 1 000+ ,000 May 1 1931 
* tf Int. at Iilinois Tr. & Sav. hic., Trustee 
Bonds .— ool issue of the first mortgage bonds Ra ein deposited as 
collateral eccurity under the bonds of the Chicago & Joliet Electric Ry. 
ROAD.—Extends from the Will County line, where !t joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch rom Summit to Lyons. he through route Chicago to 
Joliet was opened Sept. 25 1901. 


OFFICERS.—Pres., Van Horn Ely; V.-Ps., H. J. Crowley and C. L. S. 
ar ll mee | & Treas., Walter W. Perkins; Gen. Mer., J. R. Blackhall.— 


(4) Chicago & Joliet Electric Ry.—tTrolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joues RR. Is oper- 
ated by power urchased from the Public Service Co. of Northern Illinois. 
The American Rys. owns $1,600,000 bonds and the entire $2,300,000 capital 

stock. In Nov. 1905 the American Rys. purchased 63 acres of land near 
Joliet, nee was converted into a park. his park is owned by the Dell- 
wood Park Co., all of whose stock: is held by the American Railways Co. 


STOOK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $2,300,000 ($100)_--.. -... __..... 2, 2 Speers qty 

Chicago Pg Joliet fecene 5 ¢ M-N 1,600, 000 May, 1 1931 
£. $2,000,000 ($1,000) c*¥t tw ee Tuinois Tr. & Sav. Bk 


rf tee. 
Joliet RR general mtge, goldj 1898 g¢ M-N 400 ,000 Api. 30 1918 
$400 ,000 ($1,000 each) _- tf Fidelity Trost Co., Portland (Me.), Trustee. 


Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
pny yn liens. $2, 200 ,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric R y., $1,000,000 of the $1,100, stock and $1,000,- 
000 O (entire issue) bonds of the Chicago & Desplaines vei Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 


EARNINGS.—For year ending Dec. 31 1915 (incl. Chic. & D 


Vall. Elec. Ry.), gross, $552,608; net, after taxes, $136,928; int., $2 


laines 
.941; 
deficit, $122,013. 








OAD.—Extends from Joliet to the Will County line, where it connects 


R 
with the Chicago & Desiaeee ne ey Electric bis f for bn Has 
85.23 miles of track (incl. Ch. El. Ry.). ine between Joliet and 
Chicago was formally otaad Sd gg 251901. 82 passenger and 18 other cars, 

OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 
V. 73, p. 183, 722. 


(6) Peo ome’ s Railway (Dayton),.—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. rises 31 
miles of track in Dayton, Ohio: operates 99 cars. The onenen llways 

- Owns entire capital stock. In gun 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Fn $2, 500, 000 ($109) se ip Gi! i liars 4° aa GS BOC MUe: bpocsccius 
mtge ‘‘White ng Ht) 1895 g A-O 300,000 Oct. 1 1925 
5300, 000 att gold, red}Interest oa hnion Savings Bank & Trust Co., 
Oct 1 1900 at 110.____- ntf) ee oe ° 
First mortgage ‘‘Pecple’s Ry’’) 1897 62.7 200,000 Jan. 1 1927 
a ty ($500), vold, = PP at Union Savings Bank & Trust Co., 
110 tf) Cincinnati, Trustee. 
wAmiines: —For year ending Dec. 31 1915, gross, $429,037; net, after 
interest, taxes, &c., $75,016. 
OFFICE RS:—Pres., John A. McMahon, Dayton; V. we H. 
and ©. L. ley, Phila.; Sec. & Treas., Walter ‘perkins: 
Gen. Megr., Geo. C. Towle.—V. 86, p. 1530; V. 97, Dp. ize: 


(6) Springfield (Ohio) Railway,—tTrolley. 


ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the common stock and 5,000 shares of the pref. stock have been acquired by 
the American Railways Co 
New Franchise in April 1913 the co. ted a new 25-year franchise 
which gives the city the right to arrange all edules and route cars,to 
purchase the road at any time after 5 years at its depreciated valuation 
a any additional sum necessary to make the afor d amount equal to 
the bonded debt and interest thereon and vlus a further sum (in full com- 
pensation for all profits lost by purcha:e) equal to 10% of the actual de- 
yoyo value; and the city may, at any time, if service is unsatisfactory 
on and ——- the road at an annual rental equal to 6% of "its 
physteal valuation. he company must pay the city 1% of its gross earn- 
— § nh for the first 10 years and 1 % for final 15 years, in lieu of all car and 
censes. Fare, 6 tickets for 25 cents and 25 for $1 gf gross earnings 
Peach $800,000 yearly, when 7 tickets must be given. V. 96, p. 1208: 
Dp 
On April 8 1914 the Ohio P. U. Comm. authorized the creation of a new 
=. of $5,000,000 to refund an issue of the same amount made in 1913. 


Crowley 
Phila.; 


hese bonds were offered in May 1914. V. 98, p. 1609. 

STOCK AND BONDS— Date. Interest. Goemeneee- Maturity. 
Common (par $100 » i. mrdiaialiaah Ssiinimue,,7. aumaatianlaeiieia SEE. dévccdadmaee 
Preferred, $500,000......... ---. ED oo ies ce nienepetiainn 
1st mtge $5, 000 "000 ($100, { 1914 , M-S 1,219,000 See text 

$500 & $1 ,000) gs f- c*ntf\|Int. os ie Est. T. & I. T. Co., Phila., Tr. 


Bonds —$400, 000 of the above outstanding bonds provided for by serial 
maturity, i. e., $12,500 due Sept. 1 1914 to 1923 a $25,000 due Sept. 1 
1924 to 1934, . the remaining bonds ($4,600,000) due ‘Sept. 1 1935. 
Sinking Fund.—When more than $1, . 50,000 bonds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding over and above 
the $1,250,000 of original issue. The escrow bonds ($3,756,000) reserved 
for extensions, betterments, &c., at 80% of cost. 
dene at 102 rm int. V. 98, i609. 
ROAD.—Owns 39 miles of track. Operates 82 passenger 
EARNINGS.—For year ending Dec. 31 1915, gross, $353, 22; ne net, after 


taxes, $60,036; deficit, $34 rom 
ERS.—Pres., Paul C. Martin: V.-Ps., H. J. Crowley and C.L.S. 
; Sec. & Treas., w. W. Perkins; Asst. Sec. . Treas. & Compt, 
yor Jr.; Gen. Mer., Geo. O. Towle GS a 1298. 
D. 


1703; V. 97, p. 300; V. 98, p. 612, 1158, 1246, 1609; 


(7) Altoona & Logan Valley Eectsic Ry.—tTrolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to rey a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903: $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by commendation = 
City Passenger Ry. and the Tyrone Electric Ry. (previousl ££ owned) and 
increased its — stock from $500,000 to pt Ba 000. 77, D. 1745. 
In 1912 uired the an Light & Pow. Co. o =, ond ¢ ah rates same 
in conjunction with the Home Elec. Lt. & oh tg. Co Jaen ® ba 

The American Railways Co. owns entire stock Altoona & 
Electric Ry. and $454, 000 consolidated mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstandt assis. 


Redeemable any int. 


aoe $1; ea 0... a a ee $1,500, 
,000 ,000 gold) 1903 4%¢F-A15 3, 754 ‘000 Aug.15 1933 
Oe St — 1 /000) guar by | interest at Equitable Trust Co., Philadelphia 
merican Rys Co...c&rtf) Trustee. 


Remaining x! 000 bonds are reserved for extensions. These bonds are 
guareneess. D. & i., A endorsement by American Rys. Co. No sinking 
und and not subject 

Dividends. 


—In N06 ps vr 24 %; s 1896- o. as %; in 1897- . 1898-99. 
1899-00, popes in 1900-01, 6% %; in 1901- 0%: in 1902-03, 10 oe in 
1903- 04: 5 “%; in 1904- os: 5.7%; 1905-06, ox: S 1906-07, 3% ta 190 
1% %; in 1908-09 and 1909-10, none; in 1910-11, 1 1-3%:in 1911-12, 1.43%: 
in 1912-13, bE oe in 1913-14, 5%. For 6 mos. ending Dec. 31 1914, 2.5%. 
EARNINGS.—For year ending Dec. 31 1915, gross, $649,628; surplus 
after taxes, interest, &c., $66,266 
ROAD.—Operates 54 miles of track, qoqnecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 124 cars. 
OFFICERS. —Pres., yen Horn Ely: V.-Ps., H. J. Crowley and O. L. 
Tingley; Sec. & Treas., Walter W. Perkins; Gen gr., -—V.79, 
p. 680; $75, S85 80. p. 649, woe 2456, 2619; . a 82, Dp. 333, 391, 803; V. 904, p. 696. 


(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION.—On cam, 3 1 sas 24 wus all she mre and Habilities 
of the Scranton Traction Co., y 064; V. 

The company owns $45, 300 &e ‘the: $300, stock of the Beranten Dun- 
more & Moosic Lake RR. Co. Also owns entire $24,000 stock of Mt. 
Vernon Elec. St. ay. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 

oosic Lake RR. (9 miles steam road) oad changed $2 Seer: Vv. 90, 
371. In 1910 consolidated with bo Bom Valle 

Carb. Trac. and the Scran. & Pittston Trac. (all he Bes owned). The 
nee company owned the entire stock of the Pittaton Suburban P: 


(a — ation of the Pittston Jenkins & Avoca Stress Ry.; the old Pit 
owl Suburban Pass. Ry. and the Lack. St. Ry.) - 90, p. 1044. Has 
also merged the Carbondale Ry., which was previ y leased. 
‘anchises perpetual. 

Wage Agreement, &c.—-See V. 102, p. 1437. 

STOCK AND BONDS— Date. Interest. Ouenanine. Maturity. 
Common $4,500,000 ($50)... -... ---..-. pes 200 In 1915, 5% 
Preferred, cumulative, (All but $750 of pref. stock has acquired 

$1,500, 000 SOUND an ccteecin teint by Amer. Rys. Co. by issue = trust certfs. 

See statemen t of American Rys. Co. above 
Scran Trac ist M, $1,000,000| 1892 6 ¢ M-N 1 500 boa Ber. 1.1932 

($1,000) a) gone no opt_c*tf/Int. at Merchants’ Union Tr. Co., Phila. 
Scran P y lene M($1,000) tf 1890 6 M-N 100,000 May 1 1920 
People rest Relea ($1,000)gtf 1888 6¢eF-A 200,000 Aug. 1 1918 
People’s St oe mt; ‘Bact 1891 6¢J-D 100,000 Dec. 921 
Scranton R $2, J-J 1,100,000 Nov. 1 1932 


Co., New York Ci 
5 M-N 


City, Trustee 
id ($1 000) On tt Int. at Havin le Tro. P 0 Nov, 1 1030 
Scranton Soo goa, ist mtge,) 1893 g J-J 150 000 Jan 1 1923 
a. Phila. Lack. 

Seraeten: Trustee. 
355,500 Oct 1 ae 


Ep 000. f {31,000 tf}Int. at Amerigan Rys 


Scran m~ Pitas M, eT 25,000, 
($1,000 and $500) ___c* nt } 
Guar. by Scranton Trus 


D. Co 
1893 6 g A-O 
a ee at Union Trust, 


Trustee, Phila. Nos 
00 $1,000 each & Nos.401 to 650 $060, 


t.. 
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ELECTRIC RAILWAYS 














eEoOk AND BONDS— Outstanding. 


So Py og 79 Traction 


Date. gine 
1892 g J-J 


g Maturity. 
$150,000 July 1 1922 
&r, pie pate gold oe . ig Central Trust ‘Co. +, New York, 


e550" aad 31,0 ee Aca NESE Tru 
Carbondale Ry vy mite gold| 1910 5 J-J 800,000 Jan. 1 1933 
$800,000 guar p & i____ctfJ Provident Life & Trust yr Phila., Trustee. 
Lack Val Traction first mort-| 1895 6g M-N 5.000 May 1 1925 
Sage (9600)... ccsccecs ntf{Real Estate Trust hoy Phila., Trustee. 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 


are reserved to retire prior bonds at maturity. Of the $3 55, 500 Scran- 
ton & _—— bonds gree yet = abe f oa are goon aranteed by the Scranton 
Ry.; the ,000 are ores mer. Rys. Co. Scranton 


$60 

Ry. gen. M. if’ bonds of 1910 are subj. b any int. od at 102 and int. 
First mortgage of Carbondale Bhat amg due fo22, as a sinking fund of 
2 m4 per annum after July 1 1895, but bonds cannot be called. Carbon- 
. mtge. for tg is Veconditionally guar., p. & i., A oe Scranton 

Ry. FJ uplont to call o y int. date at 105 and int. V.93, 
$114,500 of eis $115.0 000 Lack. Valley Trac. mtge. is" an by the 

American Railways. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 


EARNINGS.—For year ending Dec. 31 1915, gross, $1,403,478; surplus, 
after taxes, interest, &c., $182,370. 


OFFICERS.—Pres., Van Horn Ely; V.-Ps., Henry J. Crowley and C. L. 
8. Tingley; Sec. & Treas., Walter .” Perkins: Gen. Megr., W. E. Boileau. 
—V. 90, p. 1045; V. 91, p. 39, 1096; v. 97, Dp. 1287; V. 102, p. 1437. 
(9) Lynchburg Traction & Light Co.—Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated In Virginia, and Is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 


Rivermont Street Railway (franchise perpetual) and the Lynchbur 
Gas Com 7 and comprises all the street railways, works an 
electric- plants of Lynchburg and hydraulic power development at 


Reusens, Van: Valeo owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500.000 ist mtge. 5% bonds of that company. 
In 1907 authorized stock was increased from $750,000 to $1,000,000, to 
rovide for the convertible feature of new bonds, but these bonds have since 
teen retired, none having been converted. 
American Railways owns entire capital stock, $712,000 ba Lynchburg 
Trac. & Lt. consol. mtge. bonds, and $4,000 1st M. bonds 


STOCK AND BONDS— Date. Interest. Outsandine. Maturity. 
Stock, $1,000,000 ($50)___.__. --.-- - $750,000 See text. 
First mtge $1,000,000 sink fd\ 1901 5 g M-N 800,000 May 1 1931 

($1,000) gold.____- c*ntf _. mate Trust Co., Philadelphia, Trustee 
Lynchb a & Lt con mee 191 5% 2,000 20 years 

hw F ype Real. Est. Title Ins. & Tr. 16%: Phila., trustee 
Lynchburg "Gas a first iort- 1900 5 M-S 11, 000 1930 

RE a ins, ee | Estate Trust Co., Phila., Trust 
Lane 456 ,000 July 1 1932 


aa Water Power first} 19 
aettenk. $500.000 ___ntf Real Estate ‘Trust Co., Philadelphia, stee. 


Bonds .—Of the 1st mtge. bonds, $111,000 are reserved to retire bonds of 
ike amount of Lynchburg Gas Co. ‘due 1930, and of which no more are to be 
gssued. Sinking fund of 1 rg per annum becomes operative in 1906, which 
48 increased in 1916 to 144%. Entire issue can be called at any time. 


Dividends.—In 1904, July, 1%; aes 1% in 1905, 2%; In ee 24%: 
in 1907, 3%; in 1908, 5%: in 1909. 5%: in 0.3%:in 1911, 6%;in '12,8%; 
in 1913, 9. 339%; in 1914, 12.12%; in 1918. 8. 8%. 

EARNINGS. —For year on Dec. 31 1915, gross, $506,299; net, after 


interest, taxes, &c., $72,024 


ROAD.—Owns and operates 18 miles of track in city and suburbs 
60 to 100-lb. T and girder eile. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 


OFFICERS.—Pres., Van Horn Ely; V.-Ps., C. L. S. Tingley and H. 
Crowley; Sec. & Treas., Walter W. Perkins. at 72, p. 873; V. 86, p. 82. 
168, 1529; V. 90, p. 167: V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co.—A holding company. 


ORGANIZATION .—Incorporated in Virginia July 28 1908. Own the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & ElectricCo. The 
Sanene Water Power Co. had $350,000 bonds > were bought In und 

ortgage satisfied. The Roanoke Heat, Light & Power Co. issued 
$250. 000 Re all of which have been retired (V. 87, p. 1089, 1160). 
The Amer. Rys. Co. owns $975,000 of the $1,000, 000 stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)_.... -... -..-..-- AOU MOD  ndatten’s« 
First mtge and coll trust $3,-( 1908 5¢F-A 1, 719,000 Aug 1 1958 

000,000 ($1,000) gold_ hese! is. at Bioren & Co., Phiia., or Baltimore 


Trust & Guarantee Co., Baltimore, Trustee 

Bonds.—$750,000 bonds ie reserved to retire a like amount of bonds 

of the Roanoke Ry. & Elec. Co. The remaining $531,000 are reserved 

for additions and extensions at not exceeding 85% of cost. Bonds aie 

subject to call on any interest day at - and interest. Sinking fund of 1% 

eo quttendns bonds, payable Feb. 1 1919 to 1928; 144% thereafter.— 
. . Dp. 


(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 


ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated tn Virginia. Franchises expire in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, Sa- 
jem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $500 ,000 ($100)__.--.. ~~. J-D $500 ,000 See text 
First mortgage , $300,000, AM 1899 5¢J-D 59,000 ee. 11949 
($1,000) sinking fund. _nt \Int. at Mercantile Tr. & Dep. Co., Balt., Tr 
First consolidated mortgage,{ 1903 g F-A 633 ,000 Feb. 1 ‘1953 
$750,000 ($1.000) gs f_c*tf\| Int. at Reale Estate Trust Co., Phila., Trustee 
Bonds .—Sufficient —: bonds are reserved to retire ist mtge. bonds 
Sinking fund on Feb. ae annually to Feb. 1 1920 1% of outstanding 


bonds and thereafter tie 
Dividends .—In 1904 Re. in 1905, 54%; hy 1906, o%: in 1907, 6%; 


none to 1910, when 3% was paid: in yeh 5 3-5%; in 1912, 6. 7%: in 

1913, ni 12%: ‘in 1914, 12.02%; in 1915, 
EA NINGS —For year end. Dec. 1 iets (including both mag:riy and 
nt., &c., $47,405. 


railway ¢ idepartments), gross, $612,630; net, after taxes, 
.—Operates in Roanoke; also extensions to Salem and y Aig 
Va.; total, 29.85 miles of track About 41 passenger cars, 4 other cars. 
50, "60 and 72-Ib. rail. 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 


ORGANIZATION.—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as were not perpetual, then had 
from 15 to 40 years to run. In Feb 1908 name was changed from Camden 
Inter-State Rv., to the Ohio Valley Electric Ry. _Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of poauisition 
by er. Rys. these were turned over to latter com any. On May 1 
1908 eoauires the $500,000 stock of Kanawha Valley Traction Co., which 
has been leased to the Charleston (W. Va.) Interurban RR. (see page 26) 
for 99 years at a rental beginning with $10,000 per annum in 1910 and in- 
creasing to $20,000 in 1916 and thereafter until the expiration of the lease. 
Case po Bs 000 yr ay House bonds. Also owns 
entire stocks o e Ashlanc atlettsburg St. R Ashland Interurban 
Ry. and Huntington & Charleston RR. mts 


STOCK AND a Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($10 eee Py oe ee $2 000,000 See text 

Pref 6% cum $400,000 ($100) jake J-J 345.800 See text 
Cam Inter-State new M, $1,-) 1901 gM-S 1,350,000 Mar 1 1921 


500,000, g ($1.000), no sf, ‘Citizens’ Srust & Guaranty Co., Parkers- 
and cannothecalled_c&rtf! burg, Trustee. 

Power house bonds ($1,-| -... 5M-S 75,000 1929 
5,000 Sept 1 1936 


OGG) | 20) mavens <= c. ct 
Bunt e Chariest RR guar 4} J-J 
Camden Inter-State...-tf/Int. at Real Estate Trust Co., Philadelphia. 








Also owns park and theatre.—V. ty Pp. 1530; , 


[Vou. 102. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cons. Lt. & .M.,guar _ntf ..-.- 6%M-A27 $100,000 Aug 6 1922 
Ashl. & Cattl. M., guar .._ntf -.-- 6 %JI-J 50,000 Jani 1919 


Bonds .—3$150, 600 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg 


Dividends.—Semi-annual divs. (J.-J.) of 3% were paid on pref. from 
ae A bt a incl. On common, 1912, 6%; in 1913, 3.9%; in 1914, 4.55% 
n O- 


EARNINGS.—For year ending Dec. 31 1915 (incl. earns. of 3 affiliated 
lighting cos.), gross, $777,923; net, after taxes, int., &c., $108,885 


a pe -—Operates 44.52 miles of track in and between Huntington, 
. Va., Catlettsburg and Ashland, Ky., and Ironton, ees Operates 
be" pass. cars, 17 other cars.—V. 92, p. 1437; V. 93, p. 47 


WILMINGTON & PHILADELPHIA TRACTION CO. 


On Jan. 1 1916 control was acquired wy the American Rys. Co., control 
of which was in turn taken over by the National Properties Co. See those 
companies above. 


ORGANIZATION .—Incorporated in Delaware on June 271910. Owns 
all the stock of the Southern Penn. . Co. and W aesneton Lt. & Pow. 
Co. On June 1 1915 gee — of the People’s Ry. of Weaeton. 
Del. (stock, $1,500,000) in Oct. 1915 purch: ‘the Wil ae 
Southern Trac. Co. and d the W Wiln, New Castle & Delaware City Ry., 
consolidated them under the name of the latter. (Stock, $600 “Doo 
Leases for 990 years from July 1 1910 the Wilm. City Ry., Wilm. & Edge- 
moor Elec. Ry., Gordon Heights y Front & Union St. Ry. and Wilm. 
City Elec. and New Castle County Elec. Co. at a minimum annual rental 
of $79,010, to a maximum of $120,610 in 15 years. 


STOCK AND BONDS—. Date. Interest. Outstanding. Maturity. 
i Ms Soo KS bam ie:- (i eee KF ee er 
AEE AE EA TLE SLL ANTS 500, 


000 
1915 cf J-D 1,800,000 June 1 1965 

wi ($1,000) guar.____- Int. at Fi a Trust Co., Phila., trustee. 
Im. So. Trac. 1st M. zoid 1915 5¢ 231,000 Oct 1 1965 
ey ~. (31, 000) guar.___fInt. at Witmington Od) Trust Co., trustee. 
WNC&DC ist M $2,000 } 1915 one Jan’ 1 1966 
000 g ($1 000) guar__c*tf/Int. at wate, Sav. Tr. Co., Phila., trustee. 


Bonds .—All three issues are on. p. & i. by the Wilm. & Phila. Trac. Co. 
Remaining Peo — Ry. and Wilm. So. Trac. bonds reserved for impts. at 
85% of cost. le’s —. Sane are red. on any int. date at 105. $300,- 
000 Wilm. N.C. roy C.D. bonds are reserved for the Wilm. So. Trac. bonds; 
remainder may be issued for exts. and impts. at 85% of cost. Red. at 102 
on any int. y. 

ROAD, &c.—Comprises street railway lines in Wi on, New Castle 
and Delaware City, Del., and Chester and Media, Pa., interurban lines 
connecting these places with each other and with Philadelphia, a total of 
13744 miles of aah. Also does electric light and power business in Wil- 
mington, New Castle, Delaware City, Newark and vicinity in Delaware, 
the southeastern part of Delaware County, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland. 


EARNINGS.—For cal. year 1915 (incl. So. Penn. Trac.), gross, $1.935,- 
390; net, $931,660; fixed charges and taxes, $653,196; surplus, $278,464. 


OFFICERS.—Pres., Van Horn Ely, New York: V.-P. & Gen. Mar., 


tock 
People’s Ry ist M $3,000, one 


T. W. a. , Wilmington: Sec. & C. N. Ryan. Wilmington; 
_— oo Bw Wilmington.—V. 96, p. 1774; V.100, p. 2012, 1190, 1372, 


(1) Wilmington & Chester Traction. 


United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.-—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pen Ivania Trac. ose in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. an and Wilm: & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 


ORGANTRATION v—maserpaeneet March 1898. Has acquired all 
the stock of the Imington City a a 930), the Gordon Heights 
Ry. ($51,500), ay Pat & Union Str . ($2 99,930) and the Chester 
ction Co. ($500, 000), all of 4 » o~ are Xe osited under the collateral 

es of the Wilmington & Chester Traction Co. Owns $50,000 
hester & Delaware Street Ry.; also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 ist M. bonds of Gordon Heights 
Railway. The Chester Traction Company holds all the stock of the 
Union Railway Company, $100,000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65, 000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on ponds) 6% on the $1 00,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 

STOCK AND BONDS— Date. Interest. Ontstandina Vaturity. 
Stock $2,000,000 ($50) full pd- Listed er Ag we Ex$2,000,000 Dec’12, 60ctt 
Goll trust gold $4,000,000) 1898 5 ¢ A-C 2.305,000 Aprili 1918 

($500 and $1,000 each) c*tf{ Provident 7m & Trust Co., Phila., Trustee. 


Collateral trust gold, $5,-f 1912 551, ‘000 April 1 1951 
RD spiced ea eine a tf\ Wilmington Trust Co., Wilmington, Trustee. 
Securtttes of Substdiary Lines— 

Wilm City ist M sae fs 00 1911 5 M-S 600,000 Sept 1 1951 
(81,000) _.........0*_ ntti int. 1 ma . Guar. & Tr. Co., Wilm., trustee. 
ester Traction ist mitge,) 1894 g M-N *. 000 May 1 1944 
gold, $250,000_____- c*tffInt. at o-. i & on yo Co., 

Wilming & Edgemoor ist M\ 1906 June 1 1946 


5g 
$400, $00 ($1 500), g..c* tffint.at Real” Hetate Title a we Tr. Phila. snes 
Leased to Chester Traction 


Onion Ry Co ist mtge, §-° c. tf 1913 5S5¢4J-J 200,000 Jan 1 1943 
Ghester St Ry stock ($50) eee ae ee 150,000 rental 10% 
Chester & Media El Ry, gold tf 1913 52J-J 100,000 July 1 1943 
Ghester Darby & Phila, goldtf 1913 5¢J-J 125,000 July 1 1943 


The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry. 


Interest on Union Ry., Chater Street By: Chester & Media Evene 
at Delaware County Trust hester, -, on Chester Darby 

Ry. Co., payable a Continental-Equitable Title & Trust Co., and interest 
upon all ‘the latter guaranteed by Chester Traction Co. 


Bonds.—$1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 
ties and guar. stock. Bonds sub. to call at 103 after April 11914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. ¢ 1898, 
oe Cry F bonds are sub. to call at 105 and int. on or after Sept. 1 1914. 

° , p 

The Ghester Trac. bonds were extended in 1914 for 30 years. V. 98. p. 
1073, 1158.—V. 98, p. 1074. 


(2) Wilmington City Electric Co. 


Lease.—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila- 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 


ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


FS. ss00e AND BONDS— Date. Interest. Ovecegeins. 
First mtge $1, ,000,000 gold} 191i 5 M-} 895,000 May 1 1951 
($1,000) guar p & l___c*tfJInt. at U. ‘S. Mtge. & Tr. Co., N. 4s . Trustee. 


Bonds are redeemable on and after May 1 1921. Guar., p.& 1., by Wil. & 
Phila. Trac. Remaining bonds may be issued at 80% of Lefer “tor extens. 
and impts. under certain restrictions. V. 92, p. 1441 V 94, p. 567. 


(3) Southern Pennsylvania Traction Co. 

ORGANIZATION .—Incorporated in Penn. tn June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years trom 
= 1 1910 Chester Trac. Co. rere County & Phila. Mele. Ry. and 

a Glen Riddle & Rockd. E. St. . Co. at a minimum annual rental 
STi ,990 to a maximum of $106, ‘ooo is 16 years. V. 98, p. 1073, 1158. 


(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 990 yoess to Southern Pennsylvania 
Traction Co. at a rental of $40,000 ga annu 

ORGANIZATION -—-Incorporated May 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, 4 Jan. 1895; connects with 





he Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Tr. rtation Co. ulred the road, paying $166.66 per 


share for the stock in its ry % trust cortiboates secured by a deposit of stock, 
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STOCK AND ae Date. Interest. Outstanding.  stapwia the right to nee or sell this option. Furthermore, a sinking fund is to be 
Stock, $500,000, authorized_.. ._... - -...-- $300,000 See text established. e taken out of the scot ts of the company, which 


First mortgage, $64,000 nr Lr 5 J-J 64,000 July 1 1943 

. a6 Cont.-Equit. Title & Tr. Co., Phila. 

ist M. bonds matured July 1 1913, but were extended for 30 years ‘at 5%. 

DIVIDENDS.—Pald in dividends: in 1899-1900 $36,000; in 1900-01, 

$27,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
1911, $21,000; in 1912, July, $15, 000; none since. 


ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder 


FAIRMOUNT PARK TRANSPORTATION, 


Sale and Reorganization.—The following plan was formulated and de- 
clared operative in Feb. 1915 as a majority of the stock was deposited in 
assent, and at the sale on June 22 1915 the property was purchased by the 
reorganization committee for $58,000, subject to the Ist mtge. of $750,000. 

A new company is to be org anized with $100,000 7% cum. (from Jan. 1 
1916) pref. stock (par $10) re $400,000 common stock (par $10). The 
present first mtge. 5s, due 1937, are to be undisturbed. Cash require- 
ments, about $70,000, are to be met by a subscription of $3 50 per share 
for each share deposited. (Subscriptions largely exceeded the amount 
pew ig ey and payments were reduced to $3 per share). Subszribers will 
receive for each $10 so paid one share ($10) of new pref. ard five shares 
($50) of new common stock. ‘The new stock may be transferr@ to voting 
trustees (in exchange for voting trust certificates) for not over 5 years, 
trustees to have power to sell all but not a part thereof at not less than par. 
V. 100, p. 555. Up to May. 1916 new company had not yet been for ned. 
Coupons on ist M. 5s, due Oct. 1 1915, were purchased by E. W. Clark & 
Co., upon presentation. V.101,p. 1188. Up to latest accummies Apr. 1916 
int. had not yet been paid. 


ORGANIZATION.—A New Jersey corporation formed in 1894. Chartet 
perpetual; license from Park Commission runs until July 24 1939 and re 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm- 
may, at expiration of license, purchase property at its cash cost, or at end 
P| 35 years from-opening of road at its then value plus 50%, or at cost 

lus add’ns and impts. Owns an electric railway in Fairmount Park. 

om Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 
Stockholders Apr. 16 1912 authorized a new $750,000 lst mtge., in part 


to specie “ ist and 2d mtges. falling due Sept. 11912. V.94, p. 1056 
BON Rate. Interest. Outstanding. Maturit 

First a al $750,000 gold \ 1912 5 A-O $750,000 April 1 1097 
IS ees ciap- ck nko wie ce*ntffGirard Trust Co., Philadelphia, Trustee. 


Bonds .—1st mtge. bones are callable at 105 aud int.on any int. day on 
60 days’ notice. Cum. sk. fd. ,000 per ann., beginning Oct. 1915 
bonds to draw int. for the fund. V. 95, p. 480. 

ROAD.—9.82 miles of track in West Park and East Park; crosses Schuyl- 
kill River on a steel bridge. Ralls are 90 Ibs. 10 closed, 50 open cars. 

EBPoRt .—Year ending Oct. 31: 


er 3 Gross Net Fized la 
—” Earnings. Earnings. Charges, &c. Deficit 
Leahy AEN Salo $106,829 weir yey $5,576 
i) ae 125,662 52,46 56,0 3,534 


—V. 94, p. 1056; V. 95, p. 419, 480, antl V. 97, p. 1733; V. 99, p. 1748; 
V. 100, p. 139, 555, 642, 733, 1672, 1832, 2166; V. 101, p. 1188. 





PHILADELPHIA & WEST CHESTER TRACTION,—A trolley road. 
The Eastern Securities Co. has acquired control. 
ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. 
citpal Fe anchises are perpetual. In 1898 acquired control of the Phila. & 
ester Turn ag Co., which in turn controlled the Delaware 
County es Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between Pie points named, 31-3 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $353,800 
outstanding) and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt | $500 per annum for salaries and organization e mses. 
In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 


STOCK AND gay Date. "KO. Outstanding. Last div., &. 


Stock, $1,400,000 (par $50). -... $1,148,900 Apr '16 3% 
ist M, $400, 000, gold, abject 400,000 Oct 1 aes 


g J-J 
to call at 105 ($1,000)__ ctf}Int. at Girard Trust Co., Phila 
Mtge. bonds, $1,000 ,000, gold 1904 gJ-J 534,000 Jaln 1 1954 

“SE GRR see e*tfjInt. at West End Tr. Co., 
Phila "& Gar M, $3,000,-)| 1905 g F-A i 765, 000 Aug 1 1955 
[at oo. eold ($1,000) ____ ctf}Int. at West End Trust Co., Phila., Trustee. 
onds.—$466 ,000 of the 4s of 1904 are reserved to retire $400, 000 1st mtg. 
Piney Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 

Dividends.—3% s.-a. is being paid. 


Mu- 


Phila., Trustee. 


REPORT.—Year ending Nov. 30: 

Nov. 30. Gross Net Other Interest lus, 
Year— Earnings. Earnings. Income. Rentals, &c. rots 
1914-15 ...... 9303 288 retry $27,610 $173, 158 $117, 208 
1913-14 _..-.- 464,989 223,645 26,519 169, ‘030 81,134 


ROAD.—Operates 49.23 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 23.12 miles isleased. An extension 
from Drexel Hill to Media, 6.51 miles, yu pecee in operation in April 1913. 
Gauge, 5 ft. 24 in.; 58, G0 and 704b: T 3 cars. 
OFPIQERS. a A. Merritt Tavier Phila.; V.-P., H. 
Rih ercial Trust 


Cc. 1. Gen. offices, omm 
i a Pha V. 98, p. 237. 


Aikens; 
oe”. Phila. 





me PHILADELPHIA RAPID TRANSIT.—Controlled by the) Stotespury 
nterests 

Inco orated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other argon orations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous ‘franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 wathesies con stock, was 
formed to absorb a number of these franchises. V. 1301. In’ June 
1903 the Rapid Transit Co. obtained from the Phiiedet Pala City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the sprnpese' 8 fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 8 

Subway has been built in Market St. from 23d St. to 7 A Ave.; 
elevated structure on Market St. west of the Schuylkill pag and on Dela- 
ware. Ave. LS ae Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
Vv. 81, 7 In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the arb 
a distance of about 4 miles. V. 84. p. 571. On Le 3 
subway from 2d St. to 23d and Market St. bong pla 
completing line through to 69th St. V. 87, p. 347. ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 

leting entire line. V. 87, p. 036. 

a July 1902 je ya Be all the on of the Doylestown & Willow Grove 

Ry. Oo. A Also owns entire stock ($10 009) of § of the Real Estate Holding Co., 
w owns 





: 


property on an assessed of $1,734,320. 
On July 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
etown Aston & Chester Elec. Ry. — ted, f the Darby 


Media & Chester Ry. The new com embracing 25 miles of track, was 
thereupon leased to the Phila. Rapi Transit o.J for 999 years, rental 
$8,500 for first year, $17,000 for second and third yours. 3 oy 500 for fo 
year, $34,000 for fifth year and $42,500 for sixth year ereafter. 
revage Schedules .—In 11 a plan was adopted looking ' ~4 @ lasting Oe pease 
between the company and men, 22% of gross passenger earnings 
apart for Me and ian in V. 08 scale to be in oy as egret as Possible within 
that limi p. 590, 0. gee © re. ; V. 97, p. 238. 
SS eeieeet lations with —On Feb. *té R07 the tt of direc- 
tors accepted the pe lan subraltted an. 1907 by the Retail Merchants Asso- 
clation tt eg hia for a readjustment of the relations between the city 
and com he plan an confers upon the city the right to purchase at any 
time after June 30 195 1957 all leases, franchises and of the com at 
the company’s actually paid-in capital, $30,000, he city is is to have 





calculated at 4%, will amount to at least $ 000 at the expiration of 
50 years, to enable the city to ncauire the property at that time. Another 
fendare in the arrangement is t nego & with Jan. 1 1907, the city 
shares equally in the net profits otter stockholders have received lawful 
iaterest c on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rateof fareis 
not to be ed ences with the —— of both parties. As part of the 
arrangement, the Rapi Gia Co. 70. sazoed to call the $12,000,000 then still 
due on its stock at the rate of every 7 months, the money to be 
used to gi creased and Goekren service. For further details of plan, 
see V. A "P: wil ee An ordinance embod me the above features was 
pesned byt e Phila. C oN Oe Cone on J zune 20 1907 (V. 84, p. 1488) and rati- 
ied by the company July 1 7. On Feb. 27 1911 State Supreme Court 
affirmed the decisi on (V. so z 9077) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92,p. 596. On July 29 1907 directors called for pa: 
ment of the final assessment of $15 a share on evock. Fa ig 4 in two inst 1- 
ments—$7 50 Sept. 9 1907 and $7 50 oes. 7 FF, 284, 1402. 

In Oct. 1908 stockholders of Union Trac. go and the Phila. Trac. Co 

and the the use of securities — oy _— as security for a new loan. 

may $5,000, wr ot trust m below was thereupon author, 

86, p. 1530; V. 87, p. nro, ‘Sis, T161. Provision has been made 

~ aye ER. of these bonds for the coli. trust bonds due 1917 of Phila. 
Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 the stockholders Dp ay- to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rol ing stock of the company to the Union Trac. Co. for $1,500,- 

, taking lease of — for 10 years at rental of $150,000 a year and int. * 
with right to > yere Ae ment at the end of 10 years for $1. This 
= ar Was made is ofa $ 5 ,000 mg of car trusts by Union Trac. Co. 

"aa 0D i, fine. 1677; V 2. 37. 

eb. 28 1911 kde Ve th the Phila. Rap. Trans. Co. and the 
Union Trac, ea approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E Stotesbury, who consented on such conditions iy gtr the 
pir Rap. Trans. board, calling for the issue of $10,000,000 | 

eae for life of city contract, guar. z-* & i. by the Union Trac. Ge 

by pledge of ney in Market St. Elev. Pass. (V. 91, p. sry) 
over and above A gh nme $10,000,000 matge- on said nee? Vv. 92, p. 596. 
On Feb. 29 1912 directors of on the Phila. Rap. Trans. and Union Trac. 
Co. caisaetand the mtge. 94, p. 631. As part of the gan. every 
equity oven by Phila. Rap Nd ‘Irans. Co. is surrendered to ion Trac. 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. The City Council 
assented to th e arrangement in Mayi1911l. V. ‘92, p. 1375, 1500. 


Proposed Transit Development of Subway and Elevated Lines To Be Built by 
the City and Operated by the Company .—The basis of the suggested agreemen 
was submitted by the city to the boards of directors of the Phila. Rapid 
Transit Co. and the Union Trac. Co. The tentative plan was given in 
V. 98, p. 1695. See qcene from speech of City Director of Transit A. 
Merritt Taylor in V. 99, 1598; also remarks in V. 101, p. 1371. At elec- 
tion held April 29 1915 Satare voted in favor of a $6, ‘000, 000 loan for a 
Broad St. subway and a Frankford elevated line (V. 100, + P- 1511), and on 
July 1 1915 4 ordinances making equal appropriations for both projects 
were sign ?7 Mayor Blankenburg. Construction was begun Sept. 11 
1915. . 101, 132, 774, 1371. At the election on May 16 19 1916 the elec- 
tors TS in tevor of the $114,500,000 4% loan, of which it is proposed to 
use $57,100,000 for additional subways and elevated railroads. 


Power Contract.—In March 1912 entered into a 10-year contract with the 
Phila. Electric Co. for additional power. V. 94, p. 768. 


Voting Trust.—The voting trust established in Feb. 1911 for 5 years was 
extended in 1916 for a further period of 5 years to Feb. 20 1921. The 
trustees are Arthur E. Newbold, Geo. H. McFadden and William P. Gest. 
V. 92, p. 660, 726, 882, 1243, 1500; V. 95, p. 1608; V. 102, p. 523, 1347. 


New Line.—In Sept. 1911 the Snyder Ave. St. x. - was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. 

Excise Taz.—On Aug. 2 1915 Judge Dickinson in the U. S. Dist. Court 
held that the compeny Ss eo ae operated under lease were not ca: 


on business within the meaning of the excise tax law of 1909 and herlons 
were not liable to the tax. 


STOCK AND BONDS— Date.  Initerest. me ap ope hl nner. 
Stock $30,000,000 ($50)_.---. ---.  ------- 609 000 shar —- daca 
We NF cans 
Coll trust mtge $5,000,000/ 1908 5gF-A_ $4,848, Feb 1 1957 


($1,000) goid____--_- c*cpti Int. at Penn. Co. for ins. ca Lives & G 


Annuities, Philadelphia, Trustee 


ink. fund mtge. $10,000,000} 1912 5gM-S eC 000 Mar 1 1962 
ef $1, 00) paar ar p & 1- ere t/Int. at Comm’ ae 8 Co. Phila., Trustee. 
et St »-|_ 1905 M-N 000',000 May 1 1955 
», 000 ,000 gu g $1.0 G00) crept Int. at “3 Title & 19.005 Co., Phila., Trus 
Darby Media & C 1906 44 J-J 991,000 Jul i 1936 
$1, ,000 ($1, 000) ¢ 6p cpt} Int. at Land Title & Trust Co., P 
ar or 1910 J-J 675,000 July 1 1920 
i, eae cpt er. Trust Co., _ ; 
Car certfs., $4,200, 1 5 M-S 900 Mar 1 1925 
ot “BE its, $1,044,008 | 19 = is. BeMN . Phila. 2 oe Sey 1 1038 
ar trust cer tfs, . , ’ lay 
DGS OS” co wnscesciwel Co., Philadsionia Trustee. 


Bonds, mortgages, aot ae eae as > June 30 roles amounted to 
$89. 575, 215, ns listed 0, at 222 in 1914 


2 es Exchange in Jey 1902 and in Feb. 

1908 oy | NS Be. I oting trust certfs. have b 

tock Exchange. V fe yo 106, 346, 667. 1191; V. 85. p. 
are secured by d t wi 

‘eaman owned by Phila. —t 

Co. and Phila. Trac. Co.; entire 


lished notice on and after Feb. 
tire all bonds ad & 





ssue subject to call at 105 on 6 weeks’ 

1 1912. A sinking fund, which wi 
Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Eleva’ ae, an bonds cover the su pr and the elevated road on 
——— St. 652. 


p- They guaranteed, principal and 
by Rt y the ‘Phila! Rapi id’Trans Transit Co. Are sub out 
to call on any int. date at 102% and int. 84, p. 749; V. Ast 

The Darby Media & Se oar Street R by an en- 


, bonda at 10234 yt on'or 


dorsem't by Phila. Rap. Tr.Co. Can 
ai 1 1916. 
oth the collateral trust bonds and Marie | Street Elevated bonds were 

listed on the Philedal iphie Stock Exc = soe 1909. V. 88, p. 945. 

The s. f. mtge. bonds of 1912 are callable on Mar. 1 1917 or on ony Mar. 1 
ere nae whet Aff — EP Of the $10 000 

x e 

pre oe in eee 6,000 are outstanding, $654,000 are held in renewal fund 


and $1,600,000 are in com anys ene pa opis ye & i., b 
Union Traction Co. 04, ay pai 99. = af 


5) Triste Tg srlon » $175,000 Sept: 1 191 and ending 
wd. 8 . . 
Mar. 119 Red. at 10234 2 Seri a mature % 1000. 8 85.-8. 


from Nov. 1 1913 to May 1 ous. ited. at rauy and int. A h.. 
by 500 new cars. 


ROAD.—Total all nes leased ® 
miles. Owns about 3.882 care OF Ml kin and operated, 662.262 


ANNUAL REPORT Socal yore endo June 
1914-15 was given in 'V- 101, p. 366. 30. Annual report for 














4-15. 19 g-14. 1914-15. 1913-14. 
Pass. earnings 22,971,595 23,356,876| Taxes _.__.__ 
Other receipts 872,011 898,937 Toast - = Te Le 
‘0’ exp... 7 
fae Ls eeasvemal 23,843,606 24,255,813 ne earnings. 8:008'173 ‘959.507 
eo Te ee MR a 2, 
man? &renew .*3,576,541 *3,638,372| Rentals______ ‘484, 
Op.of pow.pl'é 1:417;240 1,557/965] 0 ms = 907 a7:484;035 
per. cars. . ® otal... 44, 
General... _.. 1,329, $29 1,527,387 | Surplus. -____- 221 368 " $46: 336 


are nay ond renewals in 1914-15 include amount expended, $2,- 
435 rhs 5,5 againat $2, oes, 703 in 1913-14, and A ended balance, $1,141,121 
Includes $120, 600 sink hand. (city poe A ? 


mes re est Bereines. vor 10 mos. en A 30 1916, 21,1 
net, $9,324,835; fixed charges, $8,161, pril 30 $1,162, age nants, 
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OFFICERS Sty ee of Board, E. T. Stotesbury; Pres., =. E. Mit- 


ten; V.-P., 5, Hamilton; Sec. & "Treas. Sec. & 
Asst. Re ©. Dunbar r: Asst. Treas'rs, W. J. Shields and @. W. Davis; 
Aud., ” Austin.—V. i 6? 141, 813, 


“2 266, 817, 5 aig 1598; 
1511, * 3086, Vv. 101, p. 132, 366, 774, Pap . 102, Dp. 303" 
1) Doylestown & Willow Grove Co.—A trolley Toney 

n July 1902 was acquired by the P hiladel hia Ra id Transit thro 


en of the entire capital stock ($500 ) for $20,000. The Rap F 
ransit Co. guarantees interest on the bonds. See ¥ 79, p. 1331. 
eend aon a BONDS— _ Date. Interest. Outstanding. Maturity. 


etee ba GR) okie a SE ve 55's oo 
Fisse mtge $500 ,000 ($1, Ft og 4¢J-D 500,000 June 1 1930 
gold guaranteed _-__c* cpt/ Land Title & Trust Co., Phila., Trustee. 


ROAD.—Trackage, 13.635 miles, from Doylestown to Willow Grove, 


running over the old turnpike between those places, which is leased for 999 
years. 
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 
(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 
ORGANIZATION.—Formed in 1903 and meres the old Twenty-second 
St. & Allegheny Ave. P; er Ry. Co. (chartered 1890), the Fairmount & 
nkfort Ry. Co., Fisher's rte Ry. Co., Lindley Ave. Ry. Co., en 
Ave. Pass. R . Oo., coon & & Fairmount Bek Oo. and the Phila. & 
Trenton Rap id Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6% per annum on paid-in capital. 
STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock $1,302,000 ($50)_...-.. --. { 23 56 | a} 
Due lessee June 30 1915....-. ..-- 561.400 
ROAD Pty ayer 65.328 miles. 
2: Dechy. § & Yeadon Street Railway. 
ee TZA: — .-—Entire stock ($5,000) is owned by the Philadelphia 
eee ae ig BONDS— nterest. Outstanding. Maturity. 
Stock all owned by Philadel aoe Rapid teh ay 0800 
First ($1,000) $200, v— D ent} ft 200,000 Dec 1 1934 
KER c*_cpt ee at Lau tile te TT Co., Phila., Trustee. 
e guaran , prin. & int., by endorsement by the Phila. Rap. 
Transit co” Are subject to cali on any interest date at 105 and interest. 
ROAD.—From the Philadelphia County line to Darby, 2.498 miles. 
4) Chester & Philadelpia Railway. 
operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911. 
ORGANIZATION .—Incorp. in Penn. on June 29 ine as successor to 
the Phila. & Chester Ry., sold at foreclosure (V »D. 1265), In considera- 
tion of an agreement to operate the line the Phil, Rapid Transit received 
51% of ap on oh oh The Chester & Phila. receives 35% and 
Rapid Transit earnings, for which the Rapid Transit assumes 
all costs of poh d Bogh a ~ The 35% to be applied to int. on bonds and divs. 


STOCK AND BONDS— _ Date. Interest. om Maturity. 
Stock $485,000 ($50 baembaek pDiwk. cama’ ft VOD joc dii oon ee 
Ist M $600, 000 ($100,- 1910 5beJ $80" 000 July 1 1940 

$500 and $1, “oth -cpt{ Int. at Real et. Tit. Lg &Tr.Co.,Phila.,Tr. 
Bon ngs —Red. on any int. date at 105 and int. - 92, p. 1310. Listed 
on Philadelphia Stock Exchange. 


ROAD.—Track, 11.795 m., from Phila. to Chester.—V. 92, p. 1310. 





UNION TRACTION.—A trolley road. 


Lease.—The Union Traction Co. has been Dae for 999 vee from July 1 
gold) so the Philadelphia Rapid Transit OC Lease ren tol (oarebie | “4 
) in $900. ,000 per annum (equal to 3% on the face Saleen: of the $30,000 

) for the first two years, per annum (equal to 4% on 

Bo0 st for the next two years, $1, ,000 per annum (equal to 5% on stock 
for the next two years and $1,800, Pe annum (equal to 6% on stock 
‘ . stockhoiders of the ion Traction Co. were given the 

ae 5 O80 tach Incl 10000 ‘Sn ail th Se leedine treet Cee ail Lf 

" nelu a e C) he 8 passenger wa 
lines within the city of Philadelphia. . 
ORGANIZATION .—Chartered pe oe 13 1806. and acquired on or about 

Oct. 1 1895 ail the shares of the —— adi and People’s Trac. com 

in place of which were es ae aes tes secured y the 
shares placed in trust. In 1896 le eenet prope for 998 years and 3 
pore from July 1 1896. On Oct. 1 isos" leased for 999 years the Phila- 


delphia Traction at 8% on its capital stock. . G1, Bs ay Leases (from 


Jan. 1 18 me) Hestonville Mantua & ty Passenger i on: for 999 years 
dag, Sen ref. and 4% on com. stock. See V. 66, The Lehigh 

e. Ry. Go. ($1,000,000 stock) was also leased for 999 pon from July 1 
1599. Gee terms of consolidation, &c., in statements for the constituent 


companies and V. 61 
V. 89, p. 594. The Phil Phi 
owns entire stock Puy yey 
sharehollere in Oct. 1908 

come securities owned + the Union | Se ap. 
Se She SS 000. 200 loan, the Phila. Ra; Transit Co. - 87, 

e shareholders voted June 20 1910 (ormally” rat ratified Be Pe ig 1918; 
urchase Ra t, and 


on terms as stated under pie a Rapid Transit, 


- 152, 197, 283, 663. For change in terms of lease see 
adel hia Rapid Transit now operates the road. 
& Boag yr d Grove Ry. Co. 

assent to the use of 

“~s ‘to be pl as —- 


© $4,200,000 car trust 
In May 1913 a further issue 
See under Phila. Rapid 

7, p. 803. 


a ° yf and V. 9 
On Feb. 28 1911 olders voted to guarantee new Phila. Bent id Trans. 
er ae mege. See under that company and V. 91, p. 1575; V. 92 
Dp ’ ’ 


pe Ai Ranatty or 
é oro AND BONDS— Date. Dicidends. sta Last D iviv'd. 


30,000,000 (par $50)-f .--- J-J 600,000 shs.| Jan.’ 1e. 3% 
17,50 
(gg ea 38. 


Trust Co consitionses, id,f 1895 4gA-O after 
quar. & * i by nion ~y i 1945 
ss cee aii tae Ceek vend cpt/Int. at Pa. Co. for Ins. on Lives & Granting 
Ann or Fae 
Collateral trust first mortgage| 1902 A Gd 1,328,000 July 1 1952 
000 goid___._-_- cpt Land Pritis Trust Co., Philadel ° 
rust Certificates.—The trust certificates are not the direct o bligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins. on Lives 


& Granting Annuities, to ay  ¥ the shares of the Electric and People's ba 
tion companies wn hed y are secured by a coe with the 

of all t the sharee of the stock rarity AS. Co. and the People's 
Traction Co. thus acquired. See Conouppen of certificates in V. 64, p. 135. 


They are guar., prin. and int., by the Union Traction Co., and are sSieam- 
ahaa at the o yh of that company on and after Oct. 1 1945. 
Collateral Trust Bonds.—T ds were issued to fund 


teral trust 
the floating debt and are Gone ~ the deposit of the 35,000 shares of the 
common stock of the Hestonvilie ‘Mantes & Fairmount Pass. RR. y see ect 
to call at 105 and accrued int.; $172,000 has been retired by sinking fun 


STE Sree we eae 5 SRT Gah Gia GE 
363, 819: V. 6. D. 555; V. 92. p. 1584; V p. 1921: V. 99, p. 318. : 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION.—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Co. Mar. 1 1890 for 99 yours. and included in lease of that 
company to the Union Traction Co. Oct. 1 1895; in Sept. 1895 term of lease 
was increased from 99 to 999 years and stock from 150,000 to $400,000 
sow | y soba by Phila. Trac. Co.); rental is $24,000 yearly: besides interest 
an 


Pn ys AND BONDS— Date. 
ist M OM 150 {000 ($1,000) c-cpt 1890 
, 4. lessee July 1 1915.-..---. -... 
Bonds are ‘not subject to cail. 

Penn. Co. for 


Interest. Ousssanding- F ry mk 


6% M- 

5% A-O $409 000 act 11920 
Interest at Land T. & T. Co., trustee, 
Insurances on Lives, &c. 


Dividends.—Dividends of 6% are paid. 
ROAD.—The road aggregates 5.465 miles of track. 








(2) Citizens’, Passenger Railway. 

ORGANIZATION .—Incorporated Mar. 25 1858. 
& Southwark Passenger ee f Co. April 1 1892 for 999 years; rental 
now $140,000 per ere, equal to 28% on stock, or $14 per $50 share. 
This lease was assumed by the a Traction Co. ‘July 1 1893. Operated 
by Philadelphia Rapid Transit Co. 

STOCK ano BONDS— Méiles. Outstanding. 
Stock $500,000 ($50)_..---.-- See text 

Stock paid in, $192,500; 15 on 1, 508 yo 
Road, Columbia Avenue to Mifflin Street, 11.447 miles of track. 


Leased to Frankford 


Interest. fay. 


(3) Continental Passenger Railway.—A trolley roaa. 


ORGANIZATION .—incorporated Sept. 3 1873. Leased Jan. 1 1880 
to Union Passenger Railway Co. a9 99 years at rental of $6 per share 
per annum, interest, taxes and o ng expenses; lease assigned to Phila- 
delphia Traction Co. June 30 1 ‘Operated by Sonn Rapid Transit Co. 
8s owned, per balance sheet ‘Sialy 1915, $600,000 


STOCK ay BONDS— _ Date. Interest. Outstanding. Maturity. 
BG: CORE BUG) catia nantend.(ndiee $6 J-J 20. ye shs., 
aid in. See text. 
First meee ($500 and\ 1879 4¢J-J 2 0,000 July 1 1959 
si. O08) GUNG. ou icthdmon’ c&rjLand Title & toy Co., Phila., trustee. 
ue lessee for Pm“ Y Ju a 1 1915, $672, 


Bonds were nally 6%, but in 1909 were 7 ee for 50 
Int. payable at office of pa TT ny Not aero to call. 
in ido 09 on Phila. Stock Exch. V. 88, p. 822. 


(4) Electric Traction. 

ORGANIZATION .—Incorporated May 8 1893 and acquired control of 
the Citizens’ Passenger ars jon, 3 Frankford & Southwark Passenger Ry. 
and the Second & er Ry. On July 1 1896 leased for 
999 years the Citizens’ Olearfield k Cam <* St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Co. acquired all the stock at the rate of 
$85 per share for each share, on which $50 had peen paid, and $70 per 
share for each share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities uing theref or its guaranteed 
trust certificates. On July 1 1896 the Union tion Co. leased the 
property £ for 998 years and 3 months. See V. 61, p. 197, and also ‘‘Union 

ion.’ 


STOCK AND BONDS— Dividends. Issued. Outstanding. 
Stock (part $30 paid) __-.--.-- MOU: . 3 hewuuie pk OP ee eee ae 

Stock authorized, 175,000 shares of $50 each; issued, 3 ae shares of 
$50 paid and 22 ,604 shares of $30 paid, making total $8,29 


ROAD.—Mileage, 129.898 miles. Rail, 90 Ibs.—V. 63, * eat. 


(5) Empire Passenger Railway.—aA trolley road. 
ORGANIZATION .—Incorporated Feb. 10 1869. 
to Ci "= anaes ge Company and the Seventeenth & Nine- 
teenth S t Passenger Railway Company for 999 years. Transferred 
Oct. 1 isos, along with all right to dividends on 6,100 shares of its stock 
(then held by the Union Passenger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June 30 and Dec. vole is, are 6% per annum. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock (par $50)_.--.-. (All o ouped by Phila. Trac.) $600,000 _......... 
First mortgage gold $200, He 1 B 3% g J-J 200:000 Mar 1 1930 
seiiaichh oldie thie Gieiean abit Ghia Land Title & Trust Co., Phila., Trustee. 
nn a new 3 igs were issued to retire a like amount of 7s, due 
Bue lessee company for additions July 1 1915, $705,715. 


ROAD.—Mileage, 12.41 miles.—V. 70, p. 1150. 


(6) Frankford & Southwark Philadelphia City Passenger Railway. 


a te age Sa [tte ey eel apt 4 1656. Acquired stock of 
Lombard & So aitway in 1890. Leased to the 

Tenction ¢ Oo. for 999 years years ‘frome July 1 1803: dividends for the 
> haa rors —— — er 3 guaranteed . a 


$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $i7 OM oe 
STOCK AND BONDS— Miles. Date. Interest. Outstanding Last div., &c. 
Stock (par $50)__..------ | EP SL $1,875, See text 
alent af Conmsome’ Zanes (ausumed o> & Ee wee 0.) 
Lombard & South Streets{ 10 1881 3 $150,000 Dec a 1951 
Interest at R state Title Insurance & Trust 


Co. 
9 1875 4 4-0 432,10 ,100 Oct 1 apes 
. 4. 


ears at 4%. 
Bon were listed 
Trackage, 11.41 miles. 


Par. 


Leased Dec. 26 1873 





fin issue of $150,000 was 

but was called at ae a t age for 50 ween from eS 6 | 

at 3 at 34%... The West End Pass. . matured Oct. 1 1905 | but was 
ed for 30 years at 4%. VBL, >. 


ROAD .—Trackage, 71.613 miles. 


(7) Germantown Passenger Railway.—A trolley road. 
ORGANIZATION.—In ted April 21 1858. Leased Oct. 
to the Peopte’s rr eed Co. for 999 years, but rental m 
1893; stock since 1897 ecsivas dividends yearly of $5 25 per ohare. 

STOCK AND BONDS—Par. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000____._.-- QJ See text See text 

Stock.—Paid in $572,860. 

ROAD.—Trackage, 44.114 miles. Extension of 2,000 feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
pe er my * ho Norristown Passenger Ry., a through line to Norristown. 
oan Dp 


(8) Green & Coates Streets Philadelphia Passenger Railway. 
ORGANIZATION .—Incorporated April 21 1858. Leased to Peo oe 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60, 
interest on bonds (since fallen due) and expense of management. 
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
tock (par $50) $6 Q-J {20,000 she. See text 
p 
Dividends are 12% per annum (Q.-J.) on par or 40% on amount paid in. 
Trackage, 5.429 miles. 


1 1881 
in 


(9) Hestonville Mantua & Fairmount Passenger Railway. 
SBOANTAA TION. —Incorp. April 6 1859. Frangeine is ual. 
EASE.—Hestonvilie M. & F. road leased from Jan. 1 18 8 to Union 
Trostion for 999 
poy noo sok. y th 
is assign 


cateot on that stock (all own y Hestonville Co.). 

jon pee ya the bonded debt of ned the Hestonville an 

panies and purchased 4,780 shares of the preferred 
common Hestonviile at $45 per $50 


Had 
% par and 35 


m com- 
of the 
2 - 66, p. 236. 


STOCK AND BONDS— Date. Interest. Outstand rf Maturity. 
Common s eee ha $1,966,1 2D» See text 
Preferr ¥ a’ eae 533,900 f. ae a text 
Consolidated $1, 250, yond! 1894 7884 5-35 g M-N = Tg 000 May 1 1924 
g $500 & $1,000_c*x_cpt 
evn anteed pe 999-year lease— 
Folrmousn jt & Haddington) -... 6¢gF-A 300,000 See text 
ass Ry stk par $50_-..-.-- 
**Leased qu we Rew errs ** June 30 1915_-.-.. 241,968 
Due leased i DUBBO TOUR choskvocnddanosss oo ,000 
Interest a2 ~S in Philadelphia. z Free o 


oii ee te $1.2 000 outstanding, $124,500 AR es Jan. 1901 as 3 
nds of like amount of the Fairmount Pass. Ry. due at ti 
pt wy? 75,000 on ieee 1 1902, to take up a like amount of 2d Gutnane 
6s maturing on that da 
Common stock aut: thorized. 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; s outstanding as in table. 


wOab-_eeaaaee, 2s 21.243 miles.—V. 71, p. 1167. 


(10) Lombard & Sogth Street Passenger Railway.—See Frankford & 


Southwark Passenger Rail 





May, 1916.] ELECTRIC 


ce NN NEE CR TE NENA A ttc ARTI 
- n - " ~ - 


RAILWAYS 95 








(11) People’s Passenger Railway.—An electric road. 

ORGANIZATION.—Chartered Apr. 15 1873. bs Bag nae s Trac. Co. 
on Apr. ei 1893 acquired the entire capital stock of this road at $70 per 
share. he Traction Co. then leased the People’s P. er R By a 
ee tiee. , ye this lease was on July 1 1896 assigned to t e Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum on 
capital stock ($2 50 per share) as below shown, nearly all of which is pledged 
for People's Traction Co. trust certificates. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common stock $25) cil sins item ihan 10% M-S31 «60,000 shs. See text 
Preferred stock ($25)__.----. -... 0% M-S31 423,000 shs. See text 
First mortgage ($1.000)¢-cpt 1874 ass $219,000 Jan 15 1935 
Second mo $500, 1881 44J-J 285,000 July 15 1961 

Cbd ee cis wit een as spt Int. at Guar. Tr. & S. D. Co., Phila., Trus. 
ar ae oe mtge $1, “5 1882 4M-S 000 Mar 1 1962 


246 
($1 000) ..--cé&r_ cpt/Int. at Guar. Tr. & S. D. Co., Phila., Trus. 


a Total stock paid in $924,056. 


Int. on Ist M. bonds at Land Title & Trust Co. The ist M. bonds ma- 
tured Jan. 15 1905, but $219,000 of the $250,000 were extended as 4s to 
1935, the remaining $31, canceled. The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were 
originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
Due Peo oo s Traction Co. June 30 1915 for construction and equipment. 


$5,934,282 
The acquired by the People’s Traction Co. was pledged as security 
for trust certificates. See People’s Traction. 


— —Trackage, 2.487 miles.—V. 61, p. 469; V. 63, p. 557; V. 92. D 





9a) Reople 4. 5 Traction -—An electric road. 
RGANIZ - jon Pennsylvania corporation chartered March 6 
1893 to o te po equip with ‘ole the People’s cosas Bye the 
entire capital stock of which Mes on or about April Py: 3. In 
Oct. 1895 the Union Traction Co. acquired all traction stock L8 = 
share, the Pennsylvania Co. for Insurances on Lives and G 
issuing therefor its guaranteed trust certificates. On july 1 1896 th the Union 
Traction Co. | the road for 998 years and three months. 
STOCK, &c.— Date. Dividends. Issued 
a stock ($30) (See) -... See text. 


Trost certificates gold 1893 4 1893 4¢F-A 


PO, wemssine 
a0 000 shs s ecaaeaiab 


5.615, oobi Feb 1 1943 
Interest, tax free, wit able at Pennsylv. Co. 
for Insurances on ives, &c., Phila, Trus. 
Trust certificates were issued by Pennsylvania Co. for Insurances, &c., 
and are secured by pledge of People’ s Passenger Ry. stock (see that company 
above) and by Conteant of People’s Traction Co., which guarantees i al 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, 
total authorized, $5,807,970. Of this, 85 615,000 are outstanding. m Sink. 
ing fund $25, 000 yearly, began Feb. 1 1903. 


(13) Philadelphia City A Ry.—A trolley road. 
dclphia, Passenger Tea ——Incorporated April 9 1859. Leased to West Phila- 
er Railway Co. for 999 years from Jan. 1 ath for roe eng 
nas. $2 a pe year for gepenination and fivident of $ 
on bonds. § lease of Phiiadelphia mn Co. ot aed 
Union eT oy Go. The ist mtge. 4% bonds due Jan. 1 i960 wr 
naliy 5% bonds. and fell due Jan. 1 1810, but were extended at 4% without 
option of prior redempti on. - 89, p. 
STOCK AND BONDS— pt re aa Outstanding. Maturity. 
Stock $1,000,000 ($50)_..... -.-.. 7% J-J (32s ,000 shs. i} See text 


$23 75 paid 

First mortgage iM 3 1861 44J-J 300.000 J Jan 1 1960 
Ges © wie cose sand pt/Land Title & Trust ont Trustee. 

5 M-S ,000 Mar 1 1934 


Dedentures ($500 &c) c_cpt/ --.-.- 
Interest at Land Title & Trust Co., Phila. 
ROAD.—Trackage, 8.49 miles. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 


ORGANIZATION.—Incorporated April 28 1857. Leased to the 
delphia City Passenger Railway yas Fed 999 years from Jan. 1 1870" for 
$8,000 annum and interest on bonds. ransferred under lease of 
Phitea phia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS— Date. Interest. °"$300.000 8 
Pabessonecdeeg Sous 4 J-J 


ance onked cue | saat 4 M-N 100,000 sari ee 
Int. at Land Title & Trust Co., Phila., Pa. 
ROAD.—Trackage, 15.657 miles. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 


ORGANIZATION. gears from Jaa. Apel 81858. Leased to Philadelphia 
43.228, Co, 999 moate ey Ry Py 2 fi 
* . J or , and . , or share 
annum eee Wes toeee lessee pay a taxes, running OF $4 Der 8 tend 
oe od by Phila. Be Rapid Transit 

Ry. and increased capital stock to $1,000,000. V. 76, p. 654. 


 STOOm AND BONDS— Date. Interest. Outstanding. Last Dio... &c. 
Stock $1,000,000 ($50)..-.--. -.-- $4 J-J labs tags ee See 


wee 
Dividends at Real Estate Title Ins. & Trust Co. 


(16) Philadelphia Traction.—aA trolley . 


ORGANIZATION .—Incorporated Aug. 22 1 and secured control of 

an extensive system of roads in Philadelphia, Pe mone 210 miles of track). 
which it held either by lease or oye p of ties, po in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895 all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and 
provides for dividends of oe (8%) per annum on each $50 share, payable in 
gold coin, free of taxes. ee V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction BB. were allowed to subscribe for new Union 
Traction stock. See V. 61, > 

Stock, auth. and outstan ABs $20, 000,000 (par $50). Open accounts 
June 30 1915, $16,122,082. 

The remaining $40,000 coll. trust 4% bonds due ane. aA has were paid 
off in 1915 and the mortgage satisfied of record Oct. 

Divtdends— 85. '86. a "88. ze: 90 to’93 °94. 08. 06 and since. 

Per cent ...... Se 5 6 68 (8) 8% annum 

Under lease, dividends cad eutemakebend V. 61. p. 663; V.73, p.288. 

ROAD .—The system of the f to the Union Traction Co. aggregated 


not subject to call ($1, 
000) 


ib. 80 miles. 








332.93 miles, consisting of t fone ng “Passenger Rallways”’: aie 
Onion eae ney sinpiihien cacao saa at OS 17th and 19th Streets.......-- 13.8 
West Philadeiphia Pass. Ry...71.77| 22d & Allegheny........-.-.--- 65.33 
Ridge Avenue ‘Pannenr Ry ...15.40/| Catharine Bainbridge Streets. 5.46 
tne gp & hd Pass. Ry.15.66 | Huntingdon St. Connect__.._- 17 
13th &1 CRONE. oo 'os bau 19.44/ Kessler St. Connect_........- -16 
Philadelphia & Gray’s Ferry._..10.80| Ridge Ave. Connect...__..__- -22 
Gontinensal Passen Bec at 11.41| Walnut St. Connect.........- 1.38 

mpire Passenger Ry......_.- 12.41 

niladeiphia, any Fessenger Ry. 8.49! Total of all_...-......--.- 9922-03 
— , 657; V. 65, p. 614; V. 70, p. 280: Vv. 288: 87. D. 


036: V. PsP: th 376: V. 9i, Dp. 397: V. 92. p. 396; V. 93, = 48: Vo7 noel. 
(17) Philadelphia & Willow Grove Street Railway Co. 
ORGANIZATION.—Is a consolidation in 1904 of the Phila. & Willow 

Grove Street ys = oF Glenside & Willow Sree t pares. Ry. Entire 

stock is owned by th ion Traction Co. The P ep. . Co. 

gaan mows | the bonds. oye and int., by ills + Bs ee guaranty. 


i TO AND BONDS— Date. Interest. Cutmanding Maturity. 
First amie, 31 $1 000,000 guar} 1904 444 @ 7-3 1,000 000 July 1 1934 
a ($1, TTY ss sig c*_cpt{Int. at Land Title & T Co., 
apenas are eabress call on any interest date at ios and interest 
annum for 5 years _§15,00 AS nae hemes te nivdles nears cat 
‘ annum for 
ie Fears ears. See V. 78.0. 004: 
pope Ade noami of Weaver St. or Lane with 
es.—V. 79. 


Mwy : 
Hy OL Ny it Pee At e to Willow Grove Park, 14 PB 





(18) Ridge Avenue Passenger Ry. 


ORGANIZATION .—Consolidation of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to = Philadelphia Traction Co. = 999 —— om Sept. 1 1892 for dividend 
of $10 per share per annum to oot 1895 and $12 per share thereafter. 
Operated by Phila. Rap. Transit Co. 


STOCK AND BONDS. Interest. Outstanding. Last Div.,&c. 
Stock $750,000 ($50)_...........-- $12 Q-J $750,000 See text. 
$28 pd. per sh 


On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Trackage 15.40 miles. 


(19) Second & Third Street Passenger Ry. 


ORGANIZATION .—Incorporated April 10 1858. Leased Jan 1 1893 
to the Frankford & Southwark Passenger Railway _- for 999 years for the 
following guaranteed dividends per share per annu 
1893. 1894-95. 1896-97. 1898-99. 1900. ™ 1901. 1902 & after. 
os 50 $9 See below. $10 $10 50 $11 $12 

* Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being TT to the payment of the debt of $27,000 
incurred for paving. V. 62, p. 785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 


STOCK AND BONDS. Date.: Interest. Outstanding. Last Div.,&¢ 
=~ Seer 21,204 aa Sater Text Q-J $771 076 pd. in. See text. 


(20) Seventeenth & Nineteenth Streets Passenger Ry. 


ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
aental Passenger Rallway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, e xpenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Phi i 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Continental Pass. Ry. Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ee a a a eee 3 J-J 10,000 shs.| See text. 


$25 paid. 
First mortgage ($500) — ~ 1876 5 J-J $100,000 July 1 1919 
ded Interest at Land Title & Trust Co., Phila.,Pa. 
Due peers for additions une 30 1915, $554.289. 
—Trackage 13.80 miles. 


ROA 


(21) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per annum; 1894 to Jan. 1897, $10 wil ware 1897 to Jan. 
1900, $11 per share; and from can. 1900 $12 per s Lease transferred 
to Union on Co. Oct. 1 189 

STOCK AND BONDS. Date. Interest 
Stock $1,000,000 (par $50)__. ...-. $12 J-J 


in. 
Consols ($500,000) _-__-- c.cpt 1894 5&3% J-J 436,000 Jan. 1 1934 
Real estate mortgages....cpt -....  ---.-..--. S  . Bparey Ve 9 
The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $36,000 of these are 34s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695. 
{nterest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both mortgages. 
Dividend itn July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 waid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per phere: in 1900 $11 50 sb. share: 1901- 1907, Incl., $12 per 
sh.per ann. In 1908, Jan., $6: July, $6,and $1 extra ra (paid ‘out of accumu- 
lated aup- );. 1909 and ae. $12 per share per 
ROAD .—Trackage 1 4miles. V.77,p. ee 695: v. 86, p. 1531. 


(22)" Union Passenger Railway.—tTrolley road. 


ORG AREA TION .~-inasrpacetes April 8 1864. Leased to Philadel ne 
Traction Co. for 999 years from June 30 1884 at an annual —s of ya mt 
or $9.50 per share on stock, and interest, taxes, &c. There 
30,000 shares ($1,500 000) of stock, on which $30 83 1-3 hes Keene a ie Ss 

on each share, or a total of $925, 000. Stock is considered fu 

$302, 300 of the stock is onnne, bg the Philadelphia Traction Co. Its lease 
of the Continental Passen sasenger FY as assigned to the a Paledeiphie Traction 
Co. and og S Oct. 1 1895 May 1 1 1 "1902 ted 4 “3 ae Traction Co. 
The Union Passenger Railway Co still hol lessee and trustee, 
6 pe mngres Besotrs Pasnew ie aeat aad Tabb chanen ee ith 19th 
Streets Passenger Ry. 


Outstanding. Maturity. 
$334,529) See text. 
paid 


STOCK AND et Date. Interest. Outstanding. Maturity 
Stock $1,500,000 ( Bic Soe Pear eee $9 50 J-J See text. See text. 
First mortgage aad 1881 4A-0 $500,000 Mch 31 1961 


OOP kate wds daccas at cpt] Not now “YE * before ete ae 
vania for Insur. on Lives 
Sosend mortgage $100 and) 1884 4 A- o- 250,000 Mch bits 1900 

SP is cin ilies Said c.cpt/ Int. on both loans at Land T.&T.Co..Phila 

Due coe company for additions June 30 1915, $6,655,708. 

The ist mtge. bonds were originally 5s and matured March 31 1911, baton 
4 Jan. 1911 arrangements were e with Drexel & Co., , top 
chase the bonds, and they were watented for 50 years at 4% without potion 
to call. V. -190. The 2d M. baw gf of 1884 were formerlv 5s, and ma- 
tured Mch. 31 910, but were extended for 50 years at 4 tenons right of of 


prior redemption. "Vv. 90 p. 628. Land” Title & Trust 
stituted trustee. 


ROAD.—Trackage 81.03 miles.— V. 90, p. 628, 1172; V. 92, p. 190. 


(23) West Philadelphia Passenger Ry.—Trolley. 


ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes &c.; transferred Oct. 1 1895 to Union 
Traction Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
iL) 


. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
ee oe at: 000s} 8% 3 x "348. 000 Aad tikes 
rst mo gage 
© a Th aR yl cott Trust ee Ne th. 


gol Girard 1") 
Second mort ($1,000) wo 1886 5 M-N 750,000 May 1 1926 
Free from tax. ; Pennsylvania Co. for ins. on Lives & 
| Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land ay & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 
tended for 50 vears at 3% %. 
Due lessee for additions to June 30 1915, $2,509,181. 


ROAD .—Trackage, 71.775 miles. 





reer ate RAILWAYS, 
Financtal Plan.—tInt. due Feb. and A 1909 was paid after some 
delay. V.88.p. nia7. 1197; V. 89, S . 348, 1 41. On Nov. 25 1910 share. 
holders ratified the readjustmen t ‘ 91, D. a 1512) calling for the 
issue of $1,000,000 6% cum ers to take $500,000 
tor A A a Pr at intervals of 30 days, 


tervals 
2 payments Jan. 2 and 11911 ah bondhol 
2 400,000 at par in len of 1010 and 0 #1! ou ee 


Pp aizii: V.92,p.59. Entire issue was 
Leases of Controlled 


Properties .— got ‘the 
wee ) oneemnetrs ie ad Sy upon satisfactory terms — The substal es ee 
*: lkes-Barre, Reading tle age 
ie Reece emote sermon? by R: Rg 


fuasioee 


& Philadel Traction Co 
Boi. gy oe tk for these companies will be pate ne om 02D. 
- vely under 
Wilkes-B: ' . Trenton and “Philadelphia. a 
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ELECTRIC RAILWAYS [Vou. 102. 
tg above leases wi te annual income as follows: STOCK AND eg Date, Interest. Outstanding. Maturity 
916 $1,023,542/1924 ....... $1,063,542 fey $500,000 ($50) ........ .-. 9 ones SEO SOE cawwedacas 
me 1,033,542|1925 ....... 1,071,043 | First mortg © $300, 000 solv 1910 5S¢gJ-J 400,000 July 1 1940 

+H = eect 1926 and thereafter an- mnegson and 1 -000) _...c* tf|Int. at Tacony Trust Co., Phila., trustee. 


1,013, 542|1923 
Fized Charges to Be Paid Out of Above egg Plus Any Other Income. 


1,053,542| nually $1,075,000. 


on4s. Tazes. Total, 





Inter-State Railways-.......-.....-.--.-- $431,064 $3,145 $434,209 
United Power & Transportation iiplns ao ido bile 356,676 3,297 359,973 
as tok ak hi oil te whit de ile poe e es $787,740 $6,442 $794,182 
Note.—The above figures do not include the Federal Income tax, which 
must be added thereto. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 4 1902 witb 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 


through purchase of — outstanding ($3,593,750) capital stock, on a basis 
of $75 for each $25 share, ——— in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 


On April 23 Sue stockholders approved the issuance of new, irredeemable 
preferred stock in exchange for the old pref. stock. V. 100. p. 1592. 


ae CK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com. $9,000 000 ($100)...... -.-. <...... $2, 291 208 €. ® 5~--=-- 
1,600,000 ($10) 6% cum ___. an 16, 3% 
Gollateral trust gold $10.-1 am, 1903 gF-A 10 ‘7176, C00 Feb 1943 
RRR. cast apap c*fInt. at Real Est. Title Ins & 'tr.,Phila., Trus. 
Stock . stock was listed on the Philadelphia Stock Exchange in 
April 1903. Y. 92, p. 1243; V. 93, p. 164. $801,630 of the old preferred 


been exchanged for the new up to Feb. 29 191 

Bonds are dated Feb. 1 1903 and are secured by RAs of United Power 
& Transportation stock. They bear 3% interest the first year, 34% % the 
second and 4% the third and subsequent years. Denominations $100, 
_— and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 

Dividends .—Initial div. on pref.—3%—paid July 1911; same rate semi- 
annually since to and incl. Jan. 1916. 


. plata — Year ending Jan. 31— 
Fisca Total 


Interest Ezp. & tc bee Balance, 

a Receipts. Coll. Trust. ares. Dividends. oe. 
1915-16... $571,112 $431,064 $10, nee $60,000 $69 ,86 

1914-15______ 569,924 431,064 60,000 73, 433 


5,427 
OFFICERS. —Pres., John A. Rigg: V.-P., Walter A. Rigg; Treas., T. W. 
Grooket Jr.; Sec. & Asst. Treas., J. W. Goodwin. Office, 411 Market St., 
Camden, N. J.—V. 100, p. 36s. 812, 1168, 1592, 1832, 2085; V. 101, 
Dp. 288; V. 102, p. 976. 


UNITED POWE 





& TRANSPORTATION CO —Etectrio roads. 
Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

On Dec. 31 1915 owned the following stocksand bonds. Weshow also the 
total amounts outstanding of each issue. It will be eueerere that the 
Citizens’ Elec. Light & Power Co. bonds and stock no lon oF appear t in the 
list, having been sold: ner the Reading Power Co. stock Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila, & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 








Total 
Ow Stock 
Stocks— Shares Shares. 
olneter & Philadelphia Railway ..................... ia 1 9,700 
Delaware County a Philadelphia Electric Ry........... 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa..-..--..- 20,616 36,000 
Lebanon Valley Street Ry. Co._...-........-...-..... 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry_.....-- 1,632 1,640 
ponding & Southwestern Ry._..-.-.---.---- anasssews 1,142 2,600 
Roxboro Chestnut Hill & Necthows Bo sks weit dics Se iso Neca 4,939 4,968 
Schuylkill Valicy Traction Oo........................ 9,99 10,000 
De TT eee ee cn caiirmebutisabine omcercm ee 19,969 ,00 
TPN TRMONOE OOs bccn am ccncoceocencce 17. 2 
United Traction Co, of Reading, Pa 80,000 
Wilkes-Barre & Wyoming Valley Traction.............. 49,992 50,000 
Wilmington & Chester Traction... ...............-..... 39,995 40,000 
Se ee ecu awonmonane 5,095 5,100 
Wilmington & Great Valley Turn 7 MS hd niddice ordinate 97 0 
Wilmington & Philadelphia Turnpike.-..........--.... 1,035 1,200 
bf ~ aay & Christiana Turnpl e “So CRs AAS SERS ie 64 680 
sohay lkill Valley Traction Co., Tne. mortgage. ....... $190.000 $100,000 
Ch & Philadelphia Railway 5%--....-.....--..-.. 5,000 15.000 


STOCK & BONDS —Stock auth., $3,593,750; shares nts full paid. In 
Mch. 1902 outstanding stock was increased from $3,125,000 to 33. 593,750 
V. 74, p. 682), the . oy" shares being sold to stockholders at $35 per 
25 share. Bon ds, 4% coll. trust certificates, are in two series, which we 
ave marked (a) and tb) 1 aa {Stock and bonds listed on Philadelphia 


Stock Exchange.] 

(a) Under a trust ment between the United Power & Tr 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 _ 
which $7 ,989 ,339—$71 ,2 50 were canceled at time of sale of Citizens’ Lt. Co., 
were tissu Fi vee 089 pe yee i ag Railways gold trust certificates 

by the said trust y as trustee), the United Power & 
Sina Co. deposited witb caid' trust me oy! 19,953 shares Tren- 
Fs Ss et Ry. Co., 39,993 shares Wilmington & hester Tepetten Ce., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910 and rpotgenised with no realization on its capital 
stock), 7,991 shares the United Traction Com + yn of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 4 ,911 shares the Wilkes-Barre & W yoming 
Valley Traction Co. Originally 6 00 shares of Citizens’ Elec. Lt. 4 Power 
Co. of Delaware County were also di eposited with trustee, but these were 
taken up when preeecy was sold to Del. Co. Elec. Co. 

(ob) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real erstate Title Insurance & Trust Co. of Phila., ated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust — 
tificates have been issued), the United Power & portation Co. has de- 
poem with the said trust company, as trustee, 5,993 shares Delaware 

unty & Philadelphia Elec. Ry. Co. Under $e above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining, share ares of the capital stock of the Delaware 
Gounty & Patiede hia Elec 

The principal both series Yhich ore in $100, $500 and $1,000 66 yr 
is due at op on re holder on July 1 1949 and t hereafter on any Jan. 1o 
July 1 at the option of the United Bt. & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
_ Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1 04, Jan. 16, $2 66; 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10: in 1907, Jan. 24, $3 20; in 

$3 31; “none to July 1911, Bssag | ‘$1 10 sae paid; in "1912, Jan. 


4206, 3 40; Di ly 29, $1 41; in 

® u 1913, Jan., $1 79; J $1 26. In 191 4, 

Jan, $1 52; July, $i 40. ‘h 1915, Jan., $1 54; July, $i 34. In 1916, Jan.. 
‘REPORT. —For years ending Dec. 31: 

Calenda: From Interest, Tazes, Dividena Bal. afier 
Fear Investments. 4 &e. Pa _Dividends 

| SESE ae $816,740 $356,676 $40,854 $415,437 . $3,772 

p RESIS SE ee PP 814,6 356,676 34,019 422,625 pow 1,313 

| RRR SNR RES ES 784,697 356.676 33,070 399,625 def. 4,673 

Ec ban hs tee etitnes to 0s 999,514 356,676 32,611 460,000 sur .150,227 
OFFICERS.—Pres., John A, ; V.-P., Wal ; Treas. 

Grooket Jr Sec. & Asst. Treas., J. W. in: a. . ee 

on, 411 Market St., Camden iy » A 90, PD. 374; V. 91, 


590; V. 02, p. 1702; V. 04, D. 418; V. 96, D. 421; V. 98, p. 
Bee V. 100, p. 476; V. i02,'p. 523: b D. 454; V. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road 


ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re- 

organization = the Holmesburg Lone gd & Frankford Elec. Ry., sold at 
foreclosure e11910. For of exchange of bonds of ol 
for new bonds ise 


Ieee ose. 


terms 
, 8ee V. 91, p. 276. 





Bonds. —Remaining $100,000 bonds are reserved for extensions and be 


terments. Bonds are rt en to call. They are listed on Phila Stock 
Exchange. V. 93, p. 


EARNINGS.—For rset end. Dec. 31 1915, ene, wae net, after 
taxes, $38,139; interest on bonds, $20,000; surplus, $18,139 

ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila. } 
is leased. 60-lb. T and 80-lb. girder rails. Gauge 5 ft.2%in. 28 motor 
cars, 14 trail cars and 7 .cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual operation on each other’s lines from 
Frankford to Bristol. 


OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B 
Sec. & Treas., Patrick Grant —V. 01, p. 276; V. 
1331; V. 98, Dp. 453. 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 

ORGANIZATION.—Incorporated in Pennsylvania as successcr to the 
Phila Bristol & Trenton, sold at foreclosure on Aug. 2 1909 to a bondhold- 
ers’ committee. V. 89, p. 349, 780. For distribut tion of securities of new 
company by said committee to holders of certificates of deposit of predeces- 
sor company in Dec. 1915, see V. 101, p. 1975. 

STOCK on D BONDS— Date. Interest. Outstanding. Maturity. 
sees | REMESR ERTS °F rea ee ee Bea eae 

st mtge $750, 000 *($1,000,/ 1913 5 g¢ M-S 410,800 Mar. 1 1943 

$500 and $100) g-.-_c* tf i Trust Co. of Md., Balt., Trustee. 

Remaining bonds are reserved for corporate urposes. Subject to call 
as a whole on any int. date at 105 andint. No sink. fund. 

EARNINGS.—For year ending Dec. 31 1915, gross, $95,101; net, after 
taxes, $28,175; interest charges, $21,113; surplus, $7,062. 

ROAD.—Owns and o soerates 17% miles of track from Torresdale to Morris 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24%, inches: 
16 cars, 4 service cars, 1 melee car and 1 snow-plow, 4 engines and 4 gen- 
erators, 850 k.w. ca Has an operating agreement with Frankford 
Tacony & Holmesburg ny: by which cars of mpanies run through 
from Frankfo rd to Bristol. 

OFFICERS.—Pres., Carl N. F hy «4 V.-P., John Hegwood: 7 & 
Treas., J. Elliott Newlin; Gen. Mer., M. J. Hill, Bristol, Pa.—V. 89, p 
780; Vv. 91, p. 871; V. 96, p. 654, 1158; V. 100, p. 1594; V. 101, p. 1978. 


PHILADELPHIA RAILWAYS CO,—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Ma 
successor to the Southwestern Street Ry. sold at foreclosure 
V. 92, p. 1375. 

STOCK AND ee 
SOoG See eee Ceeeliise sees otias. . cdcduam OS Renae 
ist mtge $400 000 gold pay} 1911 5 ¢ M-N 15 a ,000 ake 15 1941 

and $1,000) *tffInt. at Real Est. Tit. Ins. & Tr., ., TTuUs. 
Bonds are red. on any int. date after May 15 1916 at 105 hs = 

EARNINGS.—For calendar year 1915, gross income, ons 235; net, $17,- 

7) & taxes, $23,428; depreciation, "$4,000; deficit, $10,257. 


D.—Owns and operates 15 miles of track within limits of Phila- 
delphia. Ales 9 


to 
OFFI 
Benj. W 


Fraley: 
93, p. 105; v. 95, Dp. 





13 1911 as 
pr. 21 1911. 


Interest. marr t Maturtiy. 


tes branch Ng wie) 7 Phila. Rys. Co. from Bow Creek 
miles. Gauge, 5 ft. in. 

ERS gh a ; ee . & ee: Sec., Alvin W. From; Treas., 
olf.—V. 92, D- 1375; V. 100, p. 475. 


PHILADELPHIA & WESTERN RY. Co 
An electric third-rail sys 





.——(See Map on page 97.) 


ORGANIZATION, be C.—Incorp.. June 6 1907 in Pa. as successor to 
the Philadelphia Western RR. Co n 1910 control was acquired by a syn- 
te headed by Edw. 


B. Smith & OCo., of Philadelphia and ‘New York. 
In Aug. 1915 it was reported that virtually the entire holdings of the 
Sheldon-Kobusch interests, including originally all of the preferred and 
$1,600,000 commen steck, had into new V.101, p. 695. 
Owns one-half of the ca — stock of the Norristown Transit Co., which 
road connects the alley Transit Co. with the Philadelphia & West- 
ern (see “ROAD” ow), and the entire capital — fe the De Kalb 
Realty Co. and the Interborough Electric Lt. & Pow 
The syndicate which purchased $2,000,000 ist 5s was F ainsives by limi- 
tation on June 21 1913. 
For proposed line from Phila. to Valley Forge, Pottstown, &c., of which 
the Phila. & Western Ry. is to form the terminal trunk line. but take no 
ge - financing the plan, see V. 101, p. 924. Construction of this line 
under way. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($50) --. ---. _ ----.---- $4, RS cidebes i ackatasenes 
Pref $2, 000, 000 5% cum after 

Jan i 1916 ($50 PER aha, a 2,000, seeige hy Pa 
First $4,000,000 1910 5¢J-J 2,630, 000 Jul 6 

gold $1 1,000 ensuite Phila. Tr., we, OO. oe Phila trustee. 

Interest at Edw. B. Smith eae Philadelphia 
Bonds.—Of remaining bonds $370,000 are in treasury. Subject 4 oi 


at 102% and interest on any interest date on 60 days’ notice 
Dividends.—First div. on pref. stock—1 li %—paid April 15 1916. 
REPORT .—For year opting June + fans gepare in V. 101, p. 689): 
Gro. T Surplus. 


‘axes nt., &e. 
SOR OGe So kod teeee $422. 806 $212. 266 $9, 300 $138, 039 $65,426 
OR et8e A owes 371,857 163,480 11,100 i. 005 14,375 
P. ers carried year en ending June 30 1915, 2,931,693 


Latest merdiheis..tice year ending March 31 1916, arose, "$474,369; net, 
$245,180; interest, taxes, &c., $147,671; surplus, $97, 509 

ROAD.—Operates a high-speed double-track road 17.5 miles long between 
Philadelphia, Norristown and Strafford, entirely on private ht-of-way, 
and connecting with Phila. Rapid Transit Co.'s subway-eleva system at 
69th & ~~ poem. Philadelphia, and with Penn. RR. main line at 


Strafford S on from Villa Nova into Norristown was placed 

in operation on on Aug. 26 1912. In Dec. 1912 connection was made with the 
alley Transit Co.’s lines at Norristown via Norristown Transit Co 

and a thoru ut ma service estzblished between aaepeows and Philadelphia. 

In Dec. 191 mane a contract —, the Adams Express Co., under which 


express Cars are operated adelphia to Allentown. tr 
38-05 miles; ga Te sich. «oy 4 4H 2 express 


and 3 flat cars. otal, 27 cars. 
OFTTORRS | Pree: Thos. Newhall; Sec. & Treas., Gerald, Holsman ; 
Mgr., J. L. Adams. Offices (operating), t Upper ‘Darby P. O., Pa. 
(quenatires,, Franklin Bank Blidg., 1427; 99, p. 463; 


Dd: 
V.101, p. 528; V. 101, p. 689, 695, 924, 1093; v. 102, p. 345, 1163. 





PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY,—A trolley road. 
Ne Ae On -—Inco ated gone 10 1907 
over *. — Rallway 
p. a 69. The Pit rporated in 
in’ 160 as @ consolidation o the ‘Pittebure RR. and the Pittsburg 
ent é & y Bo Co. In 1910 absorbed the Pittsburg & Kansas Cit aA 
(w. m company bad scauied the Girard Coal Belt Elec, Ry.) and oe nm 
RK. that company, were retired. Franchises in towns Press Y hich road 
runs vary from > to SO yeaus and Gonte are perpetual. Private right of way 
outside of cities and to 
Wage Arbitration pf i oe V. 99, p. 1909. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock a ? pages “ax cane ° ehaee a $3, ,000 
cum. after a 1 1916 pas GEG 


1910 M-S 0°00 
£3500 & 31,000 500) sgold 6 ae Harris Tr, & .B.,Ohle...& Piva 
“(9000 & $1 $1000) eee te 


6 000 Apa t i920 

Central Tr. Co. of Illinois, "Gnlecae Trustee. 

Stock.—Pref. rights are 6% cumulative after April 1 1916 and also share in 
earnings after common has Feoelved © 6%. 3 $41,700 have been retired. The 
rights will eventually be epmaneren’ 6 erred stock,but as yet no 
arrangement for this transfer 


ee 1 pecs 









May, 1916. 
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ELECTRIC RAILWAYS [Vou. 102. 
Po noe eae Bm se Bercy 02 — are ewes 5 for sone ane STOCK AND BONDS— , -. nterest. Merry: ° bea 
twice interest oa beeke out and to a be be iesued. MSatheet to call ‘at 10 and Union Gas Co, ary Mapas Union Trust  So., Pittsburgh, Trustee 


interest on any interest date on yt. days’ notice. 

Int. * Pp preble at Harris Trust & ers Bank, Chicago; Harris, Forbes & 
or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 

Sadersh mortgag e bonds were issued in pF omnes — debentures of 1910. 
EARNINGS pak fiscal year ending June 30 1915, gross, $436,336; net, 
after taxes, $125,669; bond interest, $150,500; deficit. $2. $24, 831. During 
the year the company’s lines were completely tied up by a strike for a period 
of oo a days. 


No sinking — 


AD.—Owns and operates 9634 miles of main track, embracing some 
local street railway lines in Joplin, Mo., and all in Pittebur » Kan., and 
interurban lines Sonpeoting the two cities, and also Pittsburg wi ntenac, 
Dunkirk, Radley, Fra Arma, Croweb » Mulberry and Girard and 
Cherokee Mineral, Weir City, Scammon and Columbus. 70-Ib. rails. 

OFFICERS.—Pres., J "J. Heim; V.-Ps., J. W. Ground. and O. O. 
Snider; Sec. & Treas. John . Prescott; Aud. & Asst. Sec. a: 


all of Kansas City, Mo.; Gen Mer... 'W. A. Satterlee, *bittebare 

General office, First Nat. Bank ‘Bldg., Kansas City, Mo. Operating head: 

oar tah Pittsburg, Kan.—V. 90, p. 914, 1170; Vv. 96, DP. 1297, 1365, 1423; 
Dp. 





PITTSBURGH, PA. 
PHILADELPHIA COMPANY. 


ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferting many valuable rights and privil as arg granted to 
its predecessor, the Empire Co., March 1871. ranchises of the com- 

any and its subsidiaries, with a few minor exceptions, are perpetual or 
or 999 years. . Its business may be classed under the follo g heads: 

(1) Natural Gas ene Oil.—Philadelphia Co., through its own lines eae 
those of a number o zoe. controlled led by ad v plies nee deatiee all nag —_—- 
m9 the Re ceee fn and _Alleg he of agg ce | 1: 
alo: e onongahela and ony vers ompan contro 
foose 674,481 acres of ig 101 d oll lands in West Virginia, “© rag | 
Western Pennsyl a 1815 Ko Pittsb. & West Virginia Gas Ox - pur 
chased the Monong Gas Co. by the ever of $1,500 006 &0 coll. 
trust notes (see below fa oth iaprincipal na ey ee companies controlled 

The Philadelphia of as Co. of Meee. 

Chartiers Valley Gas npnay. he A Heating Company. 

Equitable Gas Compan Pittsburgh & West Virginia Gas Co. 

Pennsylvania Natural Gas Co. 

g year ending March 31 1915 company sold 38,720,201 ,400 cu. ft. 

f natural gas. On March 31 1915 owned or controlled 1,617 wells and 


ht & Power.—The P- 


uquesne Light Co. 


3.175. 17 . es of pipe, not including the 188.71 miles of mains of the Alle- 
Sheen ie eating Co. and the 356.67 miles of the several artificial gas cos. 


adelphia Co. controls through stock 
which forms t 

See statement on a subsequent Fg 
(3) Street Railways.—These comprise about 656 m. of tence, ail 1 operated 
asa matter of convenience and economy) by -e e Pittaburgh Rail 
on 


ownershi he electric light and 
power division. 


ways Co. 
— ° the Clairton St. Ry., Co., the Beaver V: Co. ana the 
h & Beaver St. 4a Ss, = —— are operated tely) 
= Heb. 1902 ‘aeguired which were 
granted ie thine G uay and others. V. 74, p. 478. 
2 Artificial oes -— —Also ‘controls the ne Consolidated od Gas and South Side 


m panies rming the artificial gas oneness 

tn Feby 1906 the United a Investnens of _ Francisco acquired 
control through pormane of $21,000,000 of the common stock, paying for 
the stock acquired partly in its ts own stock and ped in an issue of its coll 
trust bonds. In Ante 907 acquired $3,200,000 more of the stock hyp an- 
other ey of coll. trust bonds. See statement of } ea Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 
On July 30 1914 Judge Fond fa the © 


held tha d 
y is obliged to anaes free gas ow an cit; pt we and properties, 
bao the case in ital. The company 


question tin 
appealed and a decision favorable > it, was rend 
ustment of its accounts and relations 
t ig > the hye ey Rys. 


In 1912 the com y made an 
with the Pittsb' 4 , ae Co. certain 
cos. included in the Pittsb. Rys. Co. 

over to the Railways Co 


stocks of street tat fer d traction 
stem (book value, $8,265 000). and «A turned 
the bills pa yable of that co. and of underlying cos. (book value, $10,- 
9,052) Mold by the Phila. Co. return it reosivel $1 $10,000 ,000 par value 
Y pe Rail nee on these debentures is payable 
ed an 


‘debentures of =e ways Co.; 
ly if earn non-cumulativ: nce 1003. for year end. - 31 
1914 in Ohronicle” of Ra 4 23 1914, page 1 
" Lf at ag dl nity to Exchange Prgaret tock —Up to July 15 1916 
olders 0: 


rok ‘stock upon payiasat of $9 per share, with adjastareat of dive’ 

cum. upon paym ’ en VSs., 

at the office of the company’s Treasurer. 

*SOHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
WNED AND POSSESSED ON MARCH 31 1 


es. Issue. 
Consolidated Gas Oo. of the Ch 

owns owns stock of A ee teooy” 909,200 Qommon out of 80,000 
Consol. Gas Co. a.  Aneen 2,9 40,000 


Ohartiers Valley Gas Co._...------- 2. 229, 350 Common“ “ah 29,850 

Pennsylvania Natural Gas Co..-..--.-- 19,830 20,000 

Equitable Gas Go. of Pittsburgh-.-...... 3,927 6 i 13,927 

Equitable Gas Co. of Pittsburgh-------. 8. 975 Preferred “ 97 

South Side Gas Co .....-..-----.---.-- 5,212 Common “ 20,000 

Pittsburgh & > iy Wh. Sae8 CO. cocncesns 37° 00 <i a 37,500 
do 7.500 Preferred ‘‘ 7,500 

Allegheny ] Heating Pctchnkinedenane 22,664 - ee 4,754 

Consolidation Traction..........---.-- 233,117 Preferred “ 348,008 

Consolidated Tr: eee v286,864 Common “ 286,980 

Union Gas Co. of McKeesport......-...- ** being all the stk 

Pittsburgh Railways Co.-.....-------- 50, 000 Preferred “ 

Pittsburgh Railways Co...........-..- 50,000 Common o 

Du wens Dt avdsbinaspeddinne 215, ” 

P DED SE Pada bdnnbinocnaduanee 40,020 ag ai 

oer te x Bee Gia ccc cedsnccce 5,000 - ” 


Seventeenth St. Incline Plane Co....... 5,000 oa ee 


Pittsb h & Beaver Street Ry ....-.... 4,700 ba es 
Mansfield & Chartiers Gas Co.......... 500 ” ee 


Cosmos oi ial cet on et aiden ha ee ee 2,410 ” “sh 
Morningside Electric Street Ry. Co...-.. 4860 - ee 
Brereton Ave. St. Ry. Co.............. 240 ” * 
anes Bei We OG. concapctsccntecsouss 180 “ * 
Carrick & Baldwin i SI iat saad bn ta cain ems 120 a ae 
The Philadelphia Co. of West Virginia. -. 20.099 - ni 
Beaver — TE Cie. csncantnaon 21,500 ee 
4 misc., elec. power ‘and street ry. cos... "152 we bat 
All of the above shares marked thus, 2, are in the honda of the Mary- 
land Trust Co., trustee under the first m collateral trust 
dated March 1 1899. Those marked y ‘with 6 cueotan of 39,630 
shares Consol. Tract. common and 157 ares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 


ponds of 1 1901, and these latter bonds are also a second lien on the shares 
mar 


*On March 31 1915 the value of stocks and bonds com 
owned was $63,073,418. ¢ Ce ponte 


*SECURITIES OUTSTANDING (AS OF MARCH 31 By. nie a 


STOCK AND BONDS— Date. Interest, Outstanding. 
Stock. com, $44,900,000 ($50) -... QF $42,943,000 May't 18, Ti 
Pref stk x <as. 000,000 ($50)| ---- 6M-N 6 :171,600 May'l6, 3 


Pref “tk, 5 5%, non-cum, $2,-| .... 5 M-S 2,033,400 Mar ’16, 2% 
P 033,400 Notes Tr M, $6,-) 1899 5 M-S 
8 "y 6,500, 00 
500,000, ¢ ($1,000) of. tf] Maryland Weitere Weekan 
Phil Co M & col tr, $22.-1 1901. 5 MN” oid: tas 7000 yy 1 1951 
000, 000, ne ($1, 600) . .-c*tfJ Contin me Trust aitimore stee. 
Gonv deb $2,500,000 , Sold} 1909 g F-A mae 957,000 Ane 1 1919 
$1,000) tfj Interest j A New York Trust Co. 
Conv deb $10, 000, 300. gold 1912 5 


M-N 9,795,000 May 1 1022 
($1,000 of £205 158.2d)c*tf |New York Trust Co’. N Y.. tructes. 
Phila Co collateral gold notes| --- 6¢F-A 1,250 ,000 See text 

$2,500,000 ($5,000)_-_._tf Iss. at Union Trust Co. of Pitts 
One-year notes 916 5% 


2,000,000 ot 111917 








ist mortgage, Lar: we actors Interest 4 Mellon National 


Pittsb. & Gas coll. :) 1913 A Be 1,200,000 See text 
tr $1,500 ,000 (Si ,000)c*_tfj/Int. at Union Tr. Co., Pittsburgh, trustee, 
* — table does not cover such properties as are separately reported 
turther on. 

Stock .—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non- Ponce rng referred. 
a increase was made to acquire the stock of the Alleghen ght Co. 

acgn uired by Duquesne Lt. wr oe Val. Gas Co. an d the com. stock 
& the Consolidated Gas Co.; by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 through the issue 
of $15, eee 000 additional com. stock. The increase was mainly for the pur- 
pees &* acquiring the shares of the Consolidated Trac. Co. and the Southern 

action V. 7%, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the 
the Beaver Valley Traction Go. and Washington & Canonsburg Vv. oe 
p. 1323. July 22 1909 $5,000,000 additional common stock was. auth. 
provide for the convertible feature of convertible debentures auth. at the 
same time, but any shares not so used to be available ae the general Ly 
poses of the company. V. 88, p. 1314; V. 89, p. 225. On Dec. 28 915 
authorized amount of com. s “was increased from $42,400,000 to $44,- 
Tt ie: o: nan — being issued to pay off floating debt. V.1 101, 

Dp. 

ey ; 4 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000, > conv. debentures. Of the new stock, 
$8.0 000,000 was for exchange existing preferred (upon basis of 

e for share and a cash S4.. to the company “of $2 50 per snare), 
and $10, 000,000 for conversion of convertible debentures. The remaining 
$9,000,000 is reserved for future req ments. See financial plan in 
Vv. ie ‘Dp. 417, 488, also V. 94, p. pee $8. 000,000 has been lis on the 
New York Stock Exchange. As of fens 31 1914, when the original offer 
for Se of 5% pref. stock for ¢ pr ref. stock expired, $3,966,600 had 

exchanged, leaving $2,033,400 i: the old pref. stock outstandin In 
May 1916 ‘urther opportunity for exchange of stock to and inc uding 
July 15 1916 was given—see remarks above. Up to March 31 1916, 
$205,000 debentures had been converted into 6% cum. pref. stock, leaving 
$9,795,000 outstanding as of that date 

The Philadelphia Company stock has been listed on the New York Stock 
Ex e since October 1886, and is also listed on the Phila. Exchange. 
See application to the N. Y. Stock "Er in V. 70, p. 1198, and also in 
ee Se of i ae 1902. In March 1911 stock was listed on the Paris 


urse 26 

The Phila. Go: me Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to6% cum.), 
provided additional earnings be divided equally between the two classes ot 
stock, but pref. not to receive more than 6% inanyevent. Holders of 75% 
of the $2,000,000 pref. er having agreed to the proposition, the plan was 
adopted. V. 86. p_ 54. 

Bonds.—The bonds of i399 are listed on the Phila. and Pittsburgh Stock 
Exchanges. Of the $22,000,000 bonds of 1901, $6,500,000 are reserved 
to take up the $6,500,000 1st coll. trust bonds and $352, 000 to acquire 

pref. s of Consol. Traction Co. They are free of Pa. State tax. For 
Coury for the bonds see V. 102, Listed on Phila. Stock Exch. 

Convertible Debentures.—Stockho ders on July 22 1909, confirmed the 

of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben- 

es, p ane $ for $, nto com. stock at any time. Subject to call at 
102 % and int. on any int. date on 60 days’ notiee, but if called, owner has 
ey of accepting cash or converting into com. stock. V. 88, p. 1314; 

. 89, p. 228 1545. $543,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, in lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. Ali asst deb. were con- 
verted into $2, 500,000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. of 1912 are convertible into sent. stock at any time 
after Jan. 31 pene at pyar. Up to Mar. 31 1916 $205,000 had been conv 
Red. at 10234 and int. on any int. day on 45 days’ Notice. Int. payable in 
Ss a D, 801-1475 Debs. are listed on N. Y. and Phila. stock exchanges. 

: PD. ‘G a 

Ci ld Notes.—Principal * poyable $250, 000 each Feb. 1 and 

1 from feb. 4 1 1914 to Aug. 11 ; $1,250,000 retired. 
he Pittsburgh & W. Va. co S Ge mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call, any Pes 
or all, on any int. date at and . on 30 days’ notice. Guar. p. & i. by 


iphia Company. 
"01. "02 to '09, Sm a al one 


ank, Pittsb’gb. 





—s of 


300,000 
*95.°96.°97. "98. *99.°00. 
None 4 4% 5 5 6% per an 
pond aro -. Theold 3% non-cum. 


of 244% was made in 
1899 i ya been regularly “continued 7? then. 1 
cum. peat —3 %— May 1 1913; same amount 
incl. May 1916. cum te isi. 1 +134 %i May, 
The Nov. div. was ia tn 100, 
ctv. was alto paid Se Gree ay 100, p. 141). 
for payment on Feb. 1 19 par and int. V. 102, p. 345. 
a can div. of 134% was pal; yo 14% %; Nov.. 1% %. In 1916, Feb. 14%. 


May, 1 
Linear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
comes the linear tax ordinance invalid, see V. 80, p. 1729. 

ication Dented.—Attorne -General Todd of Pennsylvania on Oct. 


aero 


ist div. on new 
ear Geee to and 


ip ware ed 
n May 1915 














24 4 7 denied the app!ication of city authorities of Pittsburgh for perm!s- 
sion to bring a warranto proceedings to forfeit the company’s charter, 
see V. 85, D. 

REPORT.—Report for year ending Mar. 31 1915 in V. 100, p. 1827, 1837. 
Receipts— 1914-15. 1913-14. 1912-13. 1911-12. 
OG. cikeneseene $7,037,719 $7,224,637 $6,769,313 $6,483,323 
a 217,747 394,107 46.655 93,340 
Miscellaneous... ....... 33.287 38 ,900 36,309 41,861 

Grozs earnings ....-.. $7,288,753 $7,657,644 $7,052,277 $6,618,524 
Operations, taxes, &c.. 3,406,884 3,424,686 3,151,200 2,650,649 
Net earnings........ 3,881,869 4,232,958 $3,901,077 $3,967,875 
Dive. and int. received... $1,803,097 $1,690,086 $1,161,334 $1,777,475 
ied Ot ep Saige, a 642 626 113,244 146,837 
= discount, &c. 508 ,787 463.819 1,080,073 844,519 
Total income........ $6,194,395 $6,387,489 $6,255,728 $6,736,706 
Paid | es... $23,694 $22,967 $23,241 $10,267 
Interest on funded debt. 1,940,548 1 tty ‘379 © 1,565,740 1,221,900 
pts., ons, &c_. 838,220 831,512 1,198,811 917,639 
eous int. &c.. 208,655 161 ‘983 49,794 56,033 
Saath ite ws daa $3,011,117 $2,870,841 $2.837,586 $2,205,839 
eeune for year........ 3,183,278 $3,516,648 $3,418,142 $4,530,867 
Consol. Gas guaranty... 78,194 7 


Div. on pref. stocks____ 1 399,12 306,467 300.000 
Div. on com. stock... (514)2, 049. 507 (7)2,729,967(7)2,729,967(7)2,721,198 
Wate. cece ----- $2,599,642 $3,207,855 $3,115,150 * 100,807 
Surplus for year........ $583,636 $308,793 $302: "992 1,430,060 
Latest Earnings.—For year end. Mar. 31 1916 ineparel gas and oil de- 
partments), gross, $8,305,185; net, after taxes, $4,897,607. 





OFFICERS, &eo.—J, H. Reed, geet James D. Callery, V.-P.; C. J. 
Braun ay -B. Oo ; 0. 8. Mitchell, Genin: Joseph F. 
Guffey Office, 435 ‘sixth’ Ave. burgh, Pa.—V. 100, p 


“Wd , Pitts h, 0, p. 

1748, 127. 1 1837, 1919; V. 101, p. 616, YF «fe 1093, 1273, 1465, 1974; V. 102, 
Dp. 68, 251, 345, 523, 610, 713, 801, i34 

(See Map on page 99.) 


STREET beurre. 
® Pittsburgh Rab ways Co.—A trolley road. 

was formerly the Southern Traction Co,, but in accordance witn the 

wee vested int it by the terms of its charter, the directors of the South- 

ern Traction Co. on Dec. 30 1901 voted to change the name of the company 

to the Se sy Railways Co. The Philadelphia Company had peeyeeaey 


the stock, common and A te of the Southern Traction, in 
accordance with terms in V. 73, p. 1112 


The Southern Traction Co. was chartered in 1900 to take over, extend 
and o Pie the West End Traction lines, which were purchased in Aug. 1900 


~ mo tee) Pittsburgh & ute 7. om RR. for 99 years, rental being 
$15,000 annum. yp 
The following securities being each case the entire issue) are owned. 
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MAP OF THE ¥ 
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60, ped shares common stock of the West End'Traction Co. 


50,000 preferred stock of the West End Traction Co. 
340,000 “ capital stock of United Traction Co. of Pittsburg 
5,000“ _ Allegheny bg he & P ille iy, Co. 
a: * sie ” Allen Roscoe Electric St. Ry. Co. 
— a ” Ambridge Darenone & Emsworth of Ry.Co. 
2,000 ‘** ee eH Ben Avon & Emsworth St. Ry. Co 
— it bo Cedar Avenue St. Ry. Co. 
600 ” ” an Clairton Street Ry. Co 
56,000 ‘“ wy ” East McKeesport | Street Ry. Co. 
30,000 “ = Si Mt. Washington Street Ry. Co. 
1,590 ‘ bia _ Pittsburgh Canonsb & Wash. Ry. Co. 
50,000 ‘* $6 ” Pittsb & ELS ae 8t. Ry. Co. 
200 ir) oe ee Rosslyn Py he 
Ro > - Superior oo hady Ave. St. Ry. Co. 
24 oi 58 vee Tustin Street R 
20,000 * ” - Washington & smomaty Ry. Co. 
ee * va Washington & Ola wee treet Pk Co. 
500 “ = eas bh Shore Electric Co. 
a 4 ba ia Avenue Street Ky RY. 
ee oo " es Me ees Rocks & Ingram "Ge. Ry. Oo. 
| ie wes .% McKees Rocks & Neville Isl. st Ry. Co. 
aolCOlUC* bi: ye Crafton & Chartiers Valley Tract ion Co. 
a. ” ” Pitts. Banksville & Mt. Lebanon 8S. R. Oo. 
—_— va pad Carnegie Bri Co 
es 7 = West Liberty Suburban St. Ry. Co. 
— = 5 ” McKees Rocks & Allegheny Street Ry. 
|) | be 3 Bon-Air Street Ry 


— = _ Clairton oe Bl Blair "Street Ry. Co. 
| EE sa ? Pine Run Street Ry. Co 


By the terms of an operating contract, effective Jan. 4 1902, the Pitts- 
burgh Railways Co. assumed control of ‘all the properties of the Consoll- 
dated Traction Ce. the United Traction Co. of Pittsburgh and their under- 
lying companies. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi- 
sane providing universal transfers within = clt zie sag ag 7 making 

over all lines of the system 5 ce p. 1677. In 
Zul 1911, however, the Superior Court a Dilla. - RE the decision of 
force the foregoing ordinance. 


Frazier in Oct. 1910 WW. v- Zz mee | holding that city cannot en- 
- 93, D 
Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 


handed down a decision restraining city from entering or prosecuting any 
gy upon so-called over-crowding ordinance, enacted July 30 1910. - 92, 
D. 


Decision.—As to decision by Penn. Supreme Court, holding that the city 
cannot collect tolls for use of 


th oint and Smithfield St. bridges.—See V. 96, 
D. . 


ROAD.—tThe Pittsburgh Rallways Co. operates 604.63 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1,398 closed 
cars, 584 open cars and 216 llaneous cars. Has contracted for 240 
new steel trolley cars. Has long-time contract with Duquesne Light Co. 
for supply of light and power. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Gommon stock, $2,500,000... ....  --.---- SES: one cunsndes 
Feecerees 5 % cums, 08200 26? ie >. imwwiea DOD Sndaduamaa 
Gen mtge, $20,000,000, redf 1913 5 A-O 1,605,000 1953 

at 0S e intatt Ape 1918- a anna Trust N. i 

e bonds, $10,000,000_tf 1913 --._.--.-.-. | a eee 
ah 5 _M- Ss 162, 000 See text. 


911 

Car trusts $270,000 ($1 000), Int, at co.’s office. Fidelity Title & Trust 
Co., Pittsb pen. be 9 
13° 6 See text 


19 M-S 
Car trusts $450,000 ($1.000)_{ Int. at co’s office, Fidelity Shite & Trust Co., 
tf| Pittsburgh, Trustee. 
Bonds .—Of the gen. mtge. sone $4,000,000 are to retire Southern Trac. 
bonds, 34. 550 ,000 for betterments & impts., $1,450,000 to go to the Phila. 
Oo. and $10 ,000 ,000 to be a, in the ve for extens. impts. V. OF. 
P. 444, 666. Oar trusts of 1911 mature $27,000 annually Mar. 1 1913, 
922. $108, 000 have been ret . Car trusts of 1913 mature Mar. 1 ib1a 
to ce tcl 1 yd — $92,000 have been retired. 


usre 
West Liberty ¥ cy St. ist 1 1908 JI-J $250,000 Jan 1 1938 
M $350. “yy ($1,000) g¢ _tfjInt. at do onial Tr. Co., Pittsb., trustee. 
Debt of O d Southern rac. Co.— 
Mee ba g. $4,-f 1900 5¢A-O 4,000,000 Oct 1 1950 
00 000, ($1 000 “ee isa a -tf\ Int. at gs Tr. Co., Pittsbu h, Trustee 
End on gen -} 1898 J-J3 981,000 an 1 1938 
$1.50. TREES Int. at ales Tr. Co., Pittsburgh, Trustee. 
nderlying loans of ‘Vest End Traction— 

Pittsburgh Grafton & Mans-{ 1894 J-J 176 pee ‘end 1 1924 
" gf 3 pag peeaee tf ere ae Pitisburen Trust Co., burgh. 
Pitts & West End ist M____t J-J 343 ,000 a 1 1922 
Bonds .— thern > = eR be ed’ before maturity. 


Sou cemion, 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
Gale in Oct. 4 ae V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $519,000 are reserved to retire under- 
bonds. Bonds "of the West Lib erty & Sub. St. are a> pease uaranteed by 
tts. Rys. Co., they are not subject to call, and have no sinking fund. 
ANNUAL REPORT.—AIll companies owned, quntrolied and operated by 
Pittsburgh Railways Co. for year ending March 31: 


<< a 1914. wo 1914. 
Gross earns._11,813,624 11,916,749 | Interest ____- 389,620 341,490 
Net (aft.taxes) 3, 663, "324 84, ‘676 Rent, 1's’ dline 2,839,920 2, +7 531 
Other income. 112 *832 "161 .283 | Misc. int., &c. 115,876 6,664 
Total income. 3,776,156 3,645,959/ Balance, surp. 430,739 339°273 
Latest Earnings. —For year ending Mar. 31 1916, gross, $12,272,906; 


net, o- anes. $4,480,391 
OFF ERS .—Pres., 3. D. Callery; V.-Ps., J. H. Reed and 8S. L. Tone; 
ew) B. Carson; Treas. , C. J. Braun Jr.; Controller, C. S. Mitchell. 
rr 97, p. 444, 666; V. 99, p. 1598; V. 100, p. 1169; V. 102, p. 610, 1541. 


(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the ge ($500, ,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Pittsburgh Rys. The road is 
leased to the Pittsburgh Railways oo, for 995 years from April 1 1903 for 
all charges, including bond interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oe, PEN SD cnn cas cece |  aosuube Se Me: node ckanen 
ist mortgage and col tr,) 1903 1,500,000 April 1 1933 


5 

$1,500,000, gold ($1,000),}Penn. oo ie Insurances on Lives & Grant- 
ar, prin and int.._c*_tf) ing yk AF. Philadelphia, Trustee. 

onds are guaranteed principal and interest, by endorsement  & the 

Philadelphia Interest pa  § 9 in New York, Pittsburgh h and Phila- 

delphia. No sinking fund and bonds cannot be called. The stock of the 

yore es a” been pledged as collateral under this mortgage. 
ROAD.—Operates 12.43 miles of track from Pittsburgh to Mount 

Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


> w Washington & Canonsburg Ry.—A trolley road. 
all owned by Pittsburgh Rys. 


ORGANIZATION .—Incorporated in Pennsylvania on June 2 1902. 


on 1 


Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the property. Franchtess perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
Cs PRO MINN CEO wn eceks Soke 8 83©6ctieecce 1 aaa ee wae oe — 
Wash Elec St Ry ist M______- 1897 5¢ 125,000 Feb 1 1927 
4 a moi e $650,000 apes 5 g J-J 490,000 July 1 1932 

BSP EADS App er RATE r tf/Int. at Colonial Tr. Co., Pittsburgh, Trustee 
jaorsenee $500, 000 i913 5 J-D 185,000 ec. 1 1943 
Beton 000); at 102 & int{Int. at office of co. or Colonial Trust Co., 


0 weeks notice. _..- tf Pittsburgh, Trustee 
—On ist mtge. bds. a sinking fund of $5, 000 per annum becomes 
operative after 5 years; $35 000 have been canceled, $125,000 of the new 
aonvanmevad tn retire the bonds of the Washington Electric Street Ry. 
re 2d m mtge. “end outstanding are owned by Pittsburgh Rys. Co. 


ROAD.—Operates 16.65 miles in and between Washington, Tylerdale and 
Ganonsburg —V. 85, D. 532; V. 87. D. 348: V. 88, D. 626. 





(c) Pittsburgh. Fgpoasburs & Washington Ry. 
ORGANIZATION .—In 1907 was leased for 30 years to the Washington 
& Canonsburg which guasprsees bond. principal and interest. 
STOCK AND BONDS— Interest. Outstanding. Maturity. 
Stock (1,590 shares, all owned by. Pittsburgh Rys.). 
1907 J-J $750,000 July 1 1937 
ist M. $750,000 ($1,000) goa, Safe Deposit Trust Co., Pitts., trustee. 


TInt. 
t at one oN office, aah ooo tes 
Second mtge $500,000 ($1,-{ 1913 9,000 Dec. 1 1943 
000); red at 102 & int on{Int. at office of co., Pittsb., or Safe Deposit 
10 weeks’ notice... tf| & Trust Co., Pit , Trustee 


Bonds.—1ist mtge. bds. are redeemable at 105 and int. on any int. date. 
guar., p. & i., by Washington & Canonsburg Ry. and Pittsburgh Rys. 
asone mortgage bonds outstanding are owned by Pittsburgh Rys. Co. 

ROAD.—Operates 12.02 miles of track between Canonsburg and 
Castle Ron 80-lb. rails.—V. 88, p. 625 
{9) 0 Other. Gontrolied Properties.—Bonded debt. 
1 1913 the following named companies controlled by the 
Pittsburgh iy OC as shown above filed mortgages to secure issues of 
ist M. “8%, gold bonds ( (int. J. & D.c* tf) due Dec. 1 1943 $1,000) but 
callable, all or part, Ly? 102 and int. on 10 weeks’ notice. he outstan ding 
—- in case is owned by the eeren, Rys. Co. 


ame of mae Se. Hy. © ‘otal Auth. Total rustee. 
odaark promee Ct. cae 540.38 Sai: Tr. Co., > Eisen. 


$39,000 
45,000 
- Co 00, 85,000 Sol. Tr. Co.. Pittsb. 
Superior Ave. Satis ve. St. Ry 65,000 65,000 Col. Tr. Co., Pi 
enport & Roscoe Elec. St. Ry_.500,000 127,000 Union Tr. Co. Pitts 
(2) United | Traction Go. of Pittsburgh. 
ORG TION.—Incorporated on July 27 1896, and in June 1897 
gu saaeed ail ii the Selnavir ona franchises of the Second Ave. and North 
de traction companies, and secured control of the Pittsburgh Allegheny & 
van a ar through a lease for 950 years and the purchase of its stock. 
AE The Federal St. & Pleasant Valley Passenger Ry. is controlled 
) its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


Ry 
In March 1899 the we for the 8 Co. offered to give $6,375,000 of its com- 
mon stock in .AO} for the td tae ,000 common stock of the United 


oo. 


Traction. See V. 68, p. 479. 1899 exchange of stock, under this 
plan was ca. 340 000 shares have been acq . all of which are 
now owned by Pittsburgh Rys 


On Jan. 1 1902 the sisberet Railways Co. took over this property, . 
and, under the terms of the operastns contract, agrees to pay current divi- 
dends of 5% on the pref. stoc The agreement was unti Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 

The Jan. aces and nn ee divs. on the pref. stock have been passed. 
A committee has been formed and stockholders are invited to deposit their 
stock with the Phila. Trust Co. Committee: Henry G. Brengle, Chair- 
man, V.-P. of Phila. Trust Co.; J. C. Neff, Arthur V. Morton, Howard 
Loeb and Charles aT a George Wharton Pepper as counsel. V. 
100, p. 476; V. 102, p. & 

On April 14 1916 ‘the w. °5. Dist. Court at Pittsburgh was asked to ap- 
point a receiver, not to operate the properties, but to investigate the deal- 
ings of the Phila. Co. and the Pittsburgh Rys. with ro properties of the 
company since acquiring control. See V. 102, p. 1542 


STOCK AND BONDS.— Date Interest Outstanding Die.orMat. 
Com stock, $17,000,000 ($50). _._- as *$17 000,000 July'12.%% 
race cum, $3,000,000 ai sees 5 J-J 3.000.000 See text 


ted Trac oy m, eye 52eJ-J 4,804,000 July 1 1997 
$10,000,000 $1,000). cett 
pas is payable | in hy + 


land Trust Co., Baltimore K+. 
y. 
Pitts Alleg & Manch._.__-- 000 Oct 1 1930 
Second Ave Trac mtge, gold t igea J-D 2 028: (000 Dec 1 1934 
Spe 00G) Ga atcccoced c*_tf be ig st Co., Balto., Md., Trustee. 
Interest at Brown Bros. & «i A. Brown e Sons. Baltimore. 
2d Ave Traction Co mtge ___tf 1893 JJ 9,000 July 1 1933 
Loans payable June 30 1915__  ___- 2 038 NE. Gitesdulenas 
* All owned by Pittsburgh Rys. Co. 
The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 


cha of $259,800. 

Dividends.—On ree divs. at the rate of 5% annually were paid to 

a = 1914. Jan. 1915 di pessed. V. 100, p. 55. None since. On 
f7 b pola A ee 2 Yio 3 and 4% each six months since then, to 
ond s~ In July 1912, 4%. None since. 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. ‘of Balti- 
more is trustee. Of these bonds, $5,196,0 0 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 


ROAD.—The miles of track owned and eennctiGates are: Mtles. 
PG AOGRMS TUG. clas coniiesrnmasuwacathpadiesnauinnbed 67.8036 
SI ON I aan css a ons a tS > eo ms ah ol hens tend pitetactp einpenininde elie 39.9838 
Pittsburgh Allegheny &Manchester Traction..................-.- 18.55 

ON cn cinched ngs ntact padndiak-~abbami eminem atin ie 126.3374 

REPORT.—Not now an operating gumpeny. 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B. 


n; Treas., C.J. Braun Jr.; Santeolic., Cc. S. Mitchell. Office, Pitte- 
burgh, Pa. Financial agents, "Alexander Brown & Sons, Baltimore, Md.— 
V. 73, p. 390; V. 100, p. 56, 476, 1169; V. 102, p. 610, 1542. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 

(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoli- 
dated its various subsidiary companies. The ire ranchise is etual. 

The North Side Traction Co. on July 20 1896 leased the Federal "4 p4 
Pleasant Valley for 960 years, assuming its debt, and 1 agrecing to 


rental all taxes, rentals, &c., and also $70, 000 yearly in payable on. is 
and Jul 7 15, equal to 5% on the $1 ,400.090 stock, of which it owns $750,- 
63, p. 31, 76, 189. 
pe a AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $25), full paid..... - .- 5 J- $1,400 ,000 See text 
Consol mtge, $1,250,000, Bf 1892 52¢J-J 1,073,000 May 1 1942 
(31,000), on 28 miles _c*tf\Int. at Fidelity Title & Tr. Co., Pittsburgh. 
Underlying morigages— 
Fed St & Pl Val mtge_-___-- tf 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bell 1st mtge-_- tf red 5 J-J 18,000 Nov 1 1920 
Allegheny St 1st mort... tf 1890 5 27,000 1920 
Perry St 1st mortgage-.--_-- tf 1890 5 J-J 3 ‘000 Nov 1 1920 
Troy Hill 1st mortgage----- tf 1890 5 J-J 37,000 Nov 1 1920 


Bonds.—The consolidated morteege of 1942 is for $1,250,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee is the a | Title & Trust Co., Pittsburgh. All the 
above issues are guar., p. & i., by United Traction Co. 


ROAD.—Embraces 34.3 miles of track (including and on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189 


(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 


ORGANIZATION .—Incorporated Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry.Co Also leased 
and operated from Dec. 1891 Pittsburgh Incline Plane ie. and Mt. Oliver 
Incline Plane Co.: operated also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 


Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Sie Cee no aks cee tin eee Text $3,000 ,000 See text 
ist M guar p & i by ber: 1889 5 g M-N 1,500,000 Nov 1 1929 

Tr mS (87 000) =. oS. c*tf 


Fidelity Trust Co. of Philadelphia, Trustee. 
1913 A 0, Oct. 1 1953 


The So “side Pass Ry ist M 5 
{rat at Colonial Trust Co., Pitts., Trustee. 


($1,000) not sub to call_tf 
Guaranteed Bonds— 


Birm Knox & A ist mt e+) 1891 6¢M-S 500,000 Sept 1 1931 
gold, interest guarantee Fidelity Trust Co., Philadelphia, Trustee. 
Brownsville Ave St Ry istM.. 1896 5 F-A 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 gJ-J 400,000 July 1 1930 


LPitteburgh eTrust Co., Trustee. 























May, 1916.| ELECTRIC RAILWAYS 101 
ROAD.—Operates 30.5 miles of track, laid with 90-Ib. ralls. Lines Controlled by Consolidated Traction Co. 
ANNUAL REPORT.—Not how an operating company.—V. 69, p. 382, ial fllenben io aot poraies pe roa ee 
teal hal dal. D company was leased to the Fort Pitt ae yoy oy ret or 950 years at a 
Lines Leased to Pittsburgh & Birmingham Traction Co. ronsel o,! R26. -— 4 _—. aon cagames b J Y Sees oa ‘dae. 
Mt, Oliver Incline —Owned, leased and operated by Pittsburgh & ‘ate. nieres - Las 
Birmingham Traction Co. Stock, $100,000. Bonds, ist M. 6s, cpt M or stead ged ) (par r$50) -.-- --... 5% $500,000 See text. 
N.. due May 1 1954,$41,500. Millvale Etna & Sharps-} 1893 g M-N 741,000 Nov_1 1923 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax: dividends were 9% yearly for some time, balance being 
carried to surplus, but were increased some time prior to Jan. 1 1902 to 10%. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock (par $100), full paid._.. _..- Q-F $150,000 See text 
i eee ($1,000 enant. -c*tf 1889 64J-J 150,000 July 1 1919 


.—Road extends from Forty Hill, ie i. on Bradford Street 
to Washington Avenue, on top of hill.—V. . 343. 


(c) Pittsbur &, Charterot pirert een pene road. 
Stock o Rue tsburgh 

OC ANIZATI N incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
principal and interest, by the United Traction Co. and the Philadelphia Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


2 Ry ee baa eee 2 BS $2,500 ,000 

ss &% 55,000 Sept 1 1919 

Pitts & Charlerol ist M, $2,-\ 1902 M-N 2,445 300 May 1 1932 
500 .000 gold ($1 000) “ct tf} Int. at Ur on Tr. Co., Pittsbu , Trustee 

tts & Charleroi 24M ($1,-{ 1913 5 J-D 2,000 Dec. 1 1943 

rust Co., 


000,000 ($1,000 aris 102{Int. at se office vi Tinos 


& int on 10 week’s notice vit Pittsburgh rustee. 
Bonds.—Of the Pittsb. & Charleroi ist M. scr og $55,000 is reserved to 
retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 


2d M. bonds outstanding are owned by Pittsb. Rys. Co. 


ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, pleted tn 8: mt 1005. City and Charleroi, a distance of 


43.4 miles. Complete in Sept. 1 
OFFICERS — ; Sec., W. B. Carson; Treas., 0. J. 


D. Callery 
Braun Jr.—V. 7D D. 1036, 1090; v-7 76, p. 752 


(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION. en Perea & in J gy Ivania on Feb. 81905. En- 
tire stock is owned by the Pittsburg s leased to the United Traction 
Go. for 995 years from March 1 nO08, ty a y rental of 10 % on the stock. 

STOCK AND BONDS— Date. Interest. Outstanding. gate 
Stock $250,000 ($50) __...... -... 10 $250,000 See text 
1st mtge $500,000 gold ques} 1905 5¢A-O 500,000 April 1 1935 

Rie eng aae: c tf/Penn. Co. for Ins. on L.&G.A., P 

Bonds.—Are aranteed, prin. & int., by Phila. Co. Interest is 
at company’s office or by Brown Bros. & -, N. Y. and Phila o sink- 
ing fund and bonds are not subject to call. 


ROAD.—Operates a6. 36 miles of track from Allegheny,via Westview. to 
Bellevue. Gauge, 5 ft. 2% in. 


(e) Ben Avon & Emsworth Street Ry. 
ORGANIZATION.—Incorporated in Pen venta, on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 Teo at 5% on stock. 
STOCK AND BONDS— Date. Interest. Outstandi ng. preemie. 
Stock, $100,000 ($50)_...... .--  p3 $100,00 See te 
1st mortgage, $300,000, gold _( 1 300,000 April ° To36 
guar tf Fidelity Title & Trust Co., Pittsb., Trustee. 


Interest at oqumpeny ’s office. 
sams. $100: 000 £1 ,000) sub. 


5 J-D 79,000 Dec: 1 1943 
1 at 102 and int on Int. at co's office or Fidelity Title & Trust 
—Iist M. 


Co., EY ip Pa., ore ay 
and int., by the Philadelphia 
Co. 2d M. bonds bai, af6 guaran are eau by 
BOs? a casatana 5.71 miles of track from Avalon to Dixmont. Gauge, 


Pittsburgh Rys. 
5 ft. 
OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


ta East MeKecsbort, Bag ay 


stock 
ORGANIZATION .— ieee. om dune 26 1899. 
Ok $280,000 of Pittab. toe M. atid — ds, "4260,004 00 000) 
£0 nas, 
Dated Dec. 11899. Due Dec. 1 1929. Int. J. & D. at 0 ty ohio 
Trust Co., Pisssbocgh: trustee. Miles, 8.26. 


(3) Consolidated Traction.—Trolley RDG 

ORGANIZATION.—Chartered July 15 1895. The co absorbed 
the Fort Pitt Traction Co. Aa cones a= of Fort Pitt | Pass. Ry. Gross 
Street Ry., Highland Park Stree my 08 whe boy Ry.), and assumed 
its leases of the Citizens’ and the lleghen ion companies, and has 
acquired the control of Soon Pittsburgh, the Duqusene ane the Central Trac- 


4 companies. In 1 leased the Monongahela St. and Ad, Subur- 
Rap. Tran. Street Ry. Owns all stock of th yl y. A. Y.. 
and interest. . 88, p. — 


and wapenntes its bonds, principal 
On Dec. 4 1901 the stockholders of Philsdeiphis Company approved 

lan for absorb the shares of the Consolidated Traction. See terms 
286,824 shares common and 233,117 shares preferred 


Is leased to 


n V. 73, p. Mize 
have —) so exchanged. 


STOC Date Interest. Outstanding. Maturity. 
Ouse, stock en ae ae eee J-J $15,000, 000 July "12,1 
Pref stock 6 oe SS cum cn EE SH 6 M-N 12,000,000 Nov °13, '3 
Se tes{ 1908 6 F-A 00 See text 

0,000 Series cor to .-tf {Colonial Trust Co., Pittsburgh, trustee. 
Equipment tru ae certificates wees 5 A-O 425,000 See text 
500,000 S ~ epee nion Trust Co., Pittsburgh, trustee. 
Car trust Ae $200, 000 gold one 5 g A- oO’ 200,000 See text 
rae gable soln. 2 c*tf {Colonial atv Co., Pittsburgh, Trustee. 
ort Pitt Trat mtge $1,000,-| 1895 g J-D 1,000,000 Dec 2 1935 

a ($1,000) 2 gaan ct. tf Int. at Pitteburgh Tr. Co., Pittsb., trustee. 

obes coeds pret une So 2 iggy De alli EC ea 23 ae Sikaaka nna 
Fae cum. divs. of 6% per annum, and has the 
me to p cipate equally: —— the com. stock when ry has received 6%. 


cree or at vs. were pai in Jan. 1903. V.76,p.48. First div. of 

28 on common paid Jan. 2 sh 3; then 1% iy 1903; Pre04 to 1911, incl., 
2 pe Sapam. In 1912, Jan., 1%; July, 1 M3 

Bonds. —The equi ment trust certificates Ser fes we 

fahatenente of $28, each from Feb. 1 1909 to Feb. 1 4918 is incl: $224,000 
have are secured by 50 cars costing meg 000. Series *B” 
certificates 1 mature $ 5,000 comal-ann. from April 1 1915 to Oct. 11 1924; 
$75,000 have been retired; they are secured by 100 an costing $575,000. 
The car trust bonds of 1916 mature in 10 anneal installments of $20, 000 
each from April 1 1917 to April 1 1926 incl. They are secured by 59 cars 
costing $221,000. Free from Pa. State tax. V. 102, p. 608. 

The Fort Pitt Tract. bonds are secured by the de sit of the shares of the 
constituent oonm anies out of which the Fort Pitt Co. was formed, cry 


ein 10 annual 


aot Seah Fort P _ Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100, 
ROAD: Park St. Ry. stock, $100,000 Negley St. Ry. stock. 
pm LF ls 225.54 miles of track in all. 
OFFICERS.—Pres. Callery; V.-P.. J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Controller, ©. 8. Mitchell:—V. 76, p. 48 
Fey sr V 86, p 284; VBS p. b82; V. 103, D. 608. 


(1) Ardmore Street Ry. 


ORGANIZATION.—Incorporated in Poopertvenia on Oct. 31 peer. 
Road mostly on private right of way. Franchises in boroughs are perpe 
Consolidated Traction owns all the stock and guarantees the bonds, —. 
and int. V. 88, p. 881. 


K AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $14,000 ($50) ........ tex 


eR ee oes a Pee aa 
ist mort. $1,250,000 gis) 1908 A-O $1.08, 000 April 1 1958 
Lee ccoctavnaon o*_tfsInt. at do onial Trust Co., Pittsb., trustee. 
Bon + ak bonds are reserved for extensions and betterments. 
No sink. fund, but subject to call at 105 and interest. 
ROAD.—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 


bam ist M $750,000 g_tfJfInt. at Dittepereh Tr. Co., Pittsburgh, Trustee. 
Ram sig —The semi-annual dividend of 2% % due June 1 ‘1901 was 
proceeds being used to pay off the floating debt. In 1902, 

: praat "1905 4 1915, Incl., 3% per annum. 

D.—including Millvale ‘etna & Sharpsburg, 22.25 miles of road 
(b) Central Traction.—Trolley. 

ay te ee YE ee Dec. 21 188% Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered pr ivilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
oe referred stock at par. 29,173 shares of Sent. Trac. stock (out of 30,000) 

ve been so exchanged. v. 62. p 1087. 


STOCK AND BONDS—MuUes. Date. pow Outstanding 
Stock ($50) see text __. esta. ee 3%ALO sp agree See 


text. 
ist M. $375,000 cable 6 1889 5J-J P3575 00 aaa 1 1929 
line, $500___-- ntf|Interest at Union Cea Co., Pittsburg 
Bonds of Central Passenger Ry. 
ist M. $250,000 4 1894 6 A-O 125, oe yor 1 1924 
(si .000) . ntfj Interest at Union Trust Co., trustee, Pittsburgh 
dvidends.—Feb. 1, 1892, $2 50 in stock: in 1896, Feb.. 2% in cash- 
in ctr Nov., 14% % in cash; in 1899 and since 3% sper year 
ROAD.—9.27 miles of road, of which It controlled by ownership of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62 p. 948, 1087. 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION .—Incorporated July 6 1887. On Sent: 1 1887 pur- 
chased the entire te 7 stock ($200,000) of the Citizens Passenger Ry. 
we it now holds. Also owns stock of Aspinwall Street Ry 

ASE.—Leased from Nov. 1 ag to Fort Pitt Traction Co. (now 
Goda Traction) for 950 years at 6% per annum on $3,000,000 cap ital 


Maturity. 


stock. In addition the lessee to pay a floating debt of $175 000. 
and at maturity mortgage debt. V. 61, p. 661. 

STOCK AND BONDS— Date. Interest. yee agpeurte, 
Stock ($50) fully paid__...... -.--- : M-N $3,000 tp. See text 
lst mortgage 1,000) Not j1887 5 A-O 785, ‘000 ct 11927 

subject to call _.....-.- .tf | Fid. Title & Tr. Co., Pittsburgh Trustee 

Bonds of lines whose stocks are owned— 

Penn St. Pass. Ry. ist M.-... 1892 5J-D 50,000 June 1 1922 

Interest and dividends payable at Union Nat. Bank, *pitwobu h, Pa. 

ROAD.—Owns 29.73 miles of track on 15 miles of ‘street.— . 60, p. 930. 


V. 61, p. 112, 516, 661. 


(@ Duquesne Traction.—A trolley road. 
LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated ion ~ 950 years at 4% on the $3,000,000 0g 


but dividends for a yo oe a half were withheld for ent of floating 
debt of $180,000. Ma "808 SE £ rs were wed to exchange 
their eos for rscolots 1 1896 at $37 oer share in 6% pre- 
oipts, redee Traction Rete Fe at 52,635 shares out 
of 60,000 ye _— so exchanged. See V. 62, p. 087. 
STOCK AND BONDS— Date. L Outstanding. Maturity. 
Stock ($50) fully paid_......j_...-- Text. — $3,000,000 on oe 
iv. peru at Fidel. Tit. & Tr. 
Ist mortgage ........-- c*tf 1890 5 J-J 1 500. ese uly a 1996 
Title & Trust Co 
Dtetdends were 5%, J-J, a ¥ Y 93 and 1894 none | in 1895, 4%; 
in 1896, aones in 1898, 3%: 1899 and since, 4% y 
ROAD.—At time of lease Bt 1896 controlied 11 companies, having at 


present 36. 77 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See “Consol. Traction Co. 
() Monongahela Street Railway. 


ORGANIZATION.—On May 26 $008, Stet oy 
Schenley Park & Highland, ees raddock & Home- 


and the Braddock & Duquesne 

In Dec. 1901 ela Street tg the Wilkinsburg & East 

Pittsburgh Street ‘Wilkinsburg & Verona Street Ry. and the 

Pitcairn & Wiim Ry. an Ba of | latter two roads com- 

a ie during year 1903-04), were m in bag 7 gene Se Street ™: 
creased fro 


consolidation the 


stock was m $i, 000 to See -V. 

o “aie. On Jan. 1 1902 the Mono: siesax Set: oar for gos 
years to the Consolidated Traction yn by » etc., an 
annual rental rT EE $165,000 the first year ear and increas $18,750 

a until $315 is reached. is Speraneer by Ph elp 
First dividend under lease (2%) was paid in July, 1904. See V. 79, 
P- Hg In 1905, Jan., 144%; July, 1 3-5%; in 1906, 3. 36%: in 1907, 38 $ 
1908, 3.86%; in 1909, 4. 12%; in 1910, 4. ‘37%: in’ 1911 and since, 4 ° 


STOCK AND BONDS—MuUles. Date. Interest. Outstanding. Maturity. 
Cee. See encase ne cuonnn 9 text $7,000,000 See text. 
Mon. St. Ry. ist mort.,] 17 1898 5¢J-D 1 000,000 June 1 1928 

$1 ee ort --; Union Trust Co., Pittsburgh, Trustee. 

32008 000 gz ($1 -— iad 1899 5S&¢M-S 2,000,000 Sept 1 1929 

Sugcougne eal 
whk. & Ver. M., $700 ea 1901 5S¢4J-D 620,000 June 1 1931 
090 60 Gi ,000) chr-tt| 
& W M., as 1901 B5B¢4J-J 588,000 July 1 1931 


000.¢ ($1 “a .000) ¢ aah tfi 

Union Trust Co. of Preesteree is trustee of all mortgages 
and a Set is ‘payable at Mellon National B The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pits. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. “Traction Co. and Phila. Co. of ‘Pittsburgh. 


ROAD.—Owns 70.675 miles of track, including branches; 90-Ib. rails. 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; V.-P., A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(g) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to whe Censolitetes Traction for 950 
years at 7% on the $2,500,000 stock (see V yt 1158) Dus : years’ 
a were used to pay floating debt of $280.01 ‘0 is now 

bene 5 ald. In May 1896 stockholders were offered 1¥P ny their stock 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock of 

Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 62, p. 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 

STOCK AND BONDS.— Date. re. Brower ype Maturtty. 
Stock $2,500,000 ($50) -.-... ..-.-. * *) d. in.See text 
1st mtge 5s_........-. steel 1887 a f80 Oct 1 1927 

Fidelity Title Ce Trust Co., Pitte.. Trustee. 
Guaranteed Bonds— 


Bloomfield Street sion ist 1893 5S F-A 250,000 Aug 1 1923 
Sage GP RE pep ABS Se tf{ Interest at Pittsburgh Trust i 
Stock. —Issued 50,000 penn hy on which $38 each has been pa’ id: 


DIVIDENDS.—At company’s office, Pittsburgh. Dividends in 1895, 
6 %; in 1896, none—see above; in 1898, 5% %; in 1899 and since, 7%. 


ROAD.—Owns 19.16 miles of track. 
(h) Suburban Rapid Transit Street Ry. 
ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 





Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 
STOCK AND BONDS.— Date. Interest. Outstanding. Matu wey: 
Oe he itd inte isaidin $1, ace yor 7 "16 
mortgage, $200,000, isis 6gM-s ept 1 idee 
($1,000) Int. at Farmers’ De Nat t Hook, 1 tsburgh 
Colonial Trust Co., Pittsburgh, vTeaate. 
Dividends.—In 1903, 4%; in 1904, Jan., 2%; July, 14%; since4%caa 
ROAD.—Operates 11.57 miles of track on 6 miles of street. 





ELECTRIC 





RAILWAYS 


[Vou. 102. 











@ niitainahi Electric Street Ry. 


ORGANIZATION.—Incorporated in Pennsyivania on Jul a 14 1904 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidates 


Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock 
and interest on bonds. 


STOCK AND BONDS— Date. Interest. Outstanding Maturtty 
Stock, $24,000 ($50) _....... -... 5 A-O $24,000 See text. 
1st wy $200,000, gold) 1905 5¢A-O 200,000 Oct. 1 193! 

($1,000 Int. at office of Brown Bros. & Co., Phila. 


‘a eer prin. and 
int, by Phila. 6o____c*_tf)Penn.Co.for Ins.onLives & G. A.,Phila,Trust 
ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 


OFFICERS “are Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., O. . Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION.—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 

STOCK AND a. — Date. 
| ig $250,000 ($50) ...5.... .... 50,0 
lst mtge $125 000 ($1, fag} 1905 5 cur M-S 125,000 Mch 1 1935 

guar tfjInt. at Colonial Tr. Co., Pittsburgh, Trusteo. 

Bonds.- ~No sinking fund, and bonds are not subject to call. Are guaran- 
teed, prin. & int., by the Philadelphia Co. 

OFFICERS.—Pres., J. D. Callery; V.-P., J 
son; .. O. J. Braun Jr.; Controller, 0. 


(5) Beaver Valle “raction.—A trolley road. 


In July 1905 entire stock was acquired by the Philadelphia Oo. of Pitts- 
burgh. V. 81, p. 506. 


ORGANIZATION .—Incvrporated * re: in perpetulty June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Rp. 
0e-. purchased Aug. 8 1891, operating them as one road under 999- -year 
lease. Charter and franchise pepeseet 

In 1900 stock was increased from $300 000 to $1,000,000 and then 
chased the stock fy: property of the People’s Electric Street Ry. of nocbes- 
ter, the Sere © Grandview Electric Street Ry., the Rochester & Monace 
eee St. Ry. and the Beaver & Vanpori Electric St. Ry.; also owns en- 

capital stock $ Riverview Electric St. Ry. Co., ine Gee Freedom & Conwey 
Blectr ec St Ry. Co. and the Vanport Electric St. Co., none of which 
has any separate bond issue. In Jan. 1902 as A was given to in- 
crease stock from $1,000,000 to $1,500,000. 

STOCK AND BON ee) — Date. Interest. Coe Maturtty 
Stock $1,500 ne f -y3 eC $1,075 
lst con mtge $ 000, 000 gold 1900 5§¢A-O 675, O00 Oct 1 1950 

BE sutuieescaibowsu *_tfiInt. at Pa. "Oo. for Ins. on Lives & Granting 

Annuities, Philadelphia, Trustee. 
Gen > atl $3,000 000 ($1,000)] 1903 5g M-N 957,000 Nov * 1953 
Trustee 


c*_tfjInt. at Northern Trust Co., Phila., 
Bonds.—Of the pe. akan nen, $775,000 are reserved for prior liens 
and the remainder for extens. an d improvements at 75% ofcost. See V. 77, 
p. 2158. Both issues redeemable at 110 and int. 


ROAD.—Owns and operates 36.205 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Lai ' 
with 90-Ib. and 73-Ib. girder rails. Owns 37 closed and 16 open passenger 
cars and 10 miscellaneous cars. 


EARNINGS .—For year ending Mar. 31 1916, gross, $360,624; net, after 
taxes, $124,030. In 1914-15, gross, $343,144; net, after taxes, $93, 126; 
other inc., $518; int., rents, &e., $96,132; deficit, $2,488. 


OFFICERS. —J. D. Callery, Pittsburgh; V.-Ps., J. H. Reed and §- 


Tone; B. Carson; reas., Cc. Braun Jr.: Comptroller, a 8. 
Ttitchelt papa! 77, p. 1224, 2158; Vv. ‘81, p. 506, 1664, 1790; . 87, p. 34 


(6) Pittsburgh & Beaver Street Rai}way Co.—A trolley road 
FI ee ord ayo aly —lIncorporated in Pennsylvania Jan. 23 108. 
perpetual. Capital stock $235,000 ($50 par), all owned by 
Philadelphia Bonds authorized, first mort age gold, $1,500,000 
issued, $750,000, all owned by the Philadelphia : dated July 1 1908 
due July 1 1958 (tf). Int. 5%. payable Jan. & July at company’s office 
Pitts. Union Tr. of Pitts., trustee. Are guar. p. & 1. by Phila. Co. 


Interest. Owseo coe Maturity. 


- H. Reed; Sec., W. B. Car- 
8. Mitchell. 


=e ewe ew ~ 


EARNINGS. —For year end. Mar. 31 1915, gross, $51,486; net, after 
taxes, $23,186; other inc., $3; int. and discount. $50.951; iericit, $27,762. 


ROAD.—Operates 14.99 miles In and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. 


(7) Clairton Street Railway Co.—A trolley road. 
ORGANIZATION .—Inco in Penna. May 5 1904. Oapital stock 
$30,000 ($50) all owned by ttsburgh Railways Co. 


ROAD .—Operates one mile of track in the Borough of Clairton, Al- 
legheny County. 


ELECTRIC LIGHT AND POWER. 
Duquesne Lizht Co.—Entire com. stock is owned by the Phila. Co. 


In Feb. 1912 the vas uesne Light Co. was purchased in the interest of 
Pee. Co. (V. 94, , and in Nov. 1912 it was merged with the Monon- 
ela Lt. Co. an pi. & Verona Lt., Ht. & P. Co. In Dec. 1912 
it increased its stock from $3,000,000 to $25,000,000 preparatory to acquir- 
ing "con control of the electric-light properties owned y the Phila. Co. 
effective Jan. 1913 

Dene entire stock ol bonds of the Ateghesy County Lt. Co., the entire 
stock and $247,000 bonds of the Southern Ht., Lt. & P. Co., the entire 
stock of the Diamond Lt. & Pow. Co. and of 143 "miscellaneous electric light 
and power companies, $500,000 onde (entire issue) of the East End Elec. 
Light Co., and $849, 700 stock of the Pennsylvania Light & Power Co. On 
pies. $1 1912 leased for 50 years | the Allegheny Co. Lt. Co., which in turn 
leases the Southern Ht., Lt. & P. Co. and Monongahela Lt. & P. Co. for 

900 years from Jan. 1 1902. On Dec. 28 1915 acquired the entire $700,c00 
capital stock of the Beaver County Lt. Co. and the entire $10,000 stock of 
the Midland Electric Light & Power Co 

In April 1916 purchased the $150, 000° 6% bonds of the Penna. Lt. Ht. 
& Power Co. which fell due April 1 1916. 


Franchise is p tual. Has contract extending to 1963 to supply all 
electricity used by the Pittsburgh Rys. Also has contract with the city of 
Pittsburgh for street and other csunieipal lighting and power p 


In Sept. ay By issued $2,500,000 additional pref. stock. 


See offering 
in V. 101, p 


STOCK AND BONDS— Date Interest. Outstandin ~ aoe Maturity. 
Common $25,000,000 ($100)__ ___- Monthly $21,570,90 See text 
7% cum pf $i0, 000 000 ($100) -._ 5 i F 5,379, "000 May’16 1% 

3-yr conv gold notes $2,500,-| 1915 g F-A 621.000 Feb 1 1918 

000 ($1,000)_______ ¢*&r*} Bankers Teast Co., New York, Trustee. 

of Leased x: — 

Southern Ht, Lt & P ist M{ 1899 Bg a: y68 000 Dec 1 1949 
$300,000 ($1 yoo 2 ee: ..tf\|Int. at ar oalal Tr. Co., Pittsb., trustee. 
Monongahela 1 1899 5 es 1,700,000 June 1 1949 

$1,700,000 ($i, $00) an etiInte at Mellon Dat. Bank; Pittsburgh. 


(Union Trust Co. of Pittsburgh, trustee. 

y Remaining $247,000 owned by Duquesne Light 

Preferred Stock.—Sufficient preterced stock he ob "he conversion of 
notes. Remainder may be issued for additions, impts. and extensions only. 
Red. as a whole on any div. date at 115 and div. on 60 days’ notice. 

Convertible sveeees ——These notes are convertible at any time into 7% cum. 
pref. stots at Red. at 101 and int. on any int. date upon 60 days’ 
notice. <4 for redem tion, right of conversion continues to date of 


redem eee Penn. State 4-mill tax gaa by company. V. 100, p. 401. 
Up to Mar. 31 ois. $1,879,000 had m converted into pref. stock. 
Dividends.—First div. on pref. stock, 1 ie ed May 1915; same rate 


quar. since. First quar. div. on com., 1 d Mar. 31 1913; Sept., 
1% %. Since then divs. have been 7- -12% ea hw up to & incl. May, 1916. 

EARNINGS.—For year ending Mar. 31 1916, gross, $5,371,792; net, 
after taxes, $2,695,151. Im 1914-15, gross, $4, 938, 862; net, after taxes, 
$2,201,282 : other income, $258,658; rentals, int., &e., $690, 836; sur., $1,- 


769,104. V.99, p. 345; V. 100, p. 401, 478, 1140; Vv. 101, p. 617, 925, 1004. 


a erates 9 generating stations with a capacity of about 
n Mar. 31 1915 had 190 miles of transmission lines (60 


PROPERTY. 
120,000 k. w. 








miles underground), connected with 65 sub-stations containing 43,000 k. w. 
of transformers. 


(a) Pennsylvania Light & Power Co. 
$849,700 of the stock is owned by the Duquesne Light Co. 
ORGANIZATION .—Incorp. in Penna. Jan. 141901. Oper. separately. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOGE, BE OCG Cee COC dokbwe Shae ‘edeivsacs le ee Fe Rae 
Penna Lt, Ht & Pow mtge! 1901 6 A-O 150, 000 April 1 1916 


$150,000 ($1,000)____- ntf|Int. at Colonial Trust Co., Pittsb.. trustee. 
These bonds were purchased by the Duquesne Light Co. in April 1916. 


EARNINGS.—For year end. Mar. 31'1916, gross, $190,060; net, after 
taxes, $70,547. In 1914-15, Foy ot $202,156; net, after taxes, $67,404; 
other inc., $9,018; int. on bon &c., $11,232; surplus, $65,190. 


ARTIFICIAL GAS. 


(1) Consolidated Gas Co. of Pittsburgh. 


All the common and $43,100 of the pref. stock is owned by Phila. Co. 

The Consolidated Gas Co. operates under a petual charter, and with 
the Allegheny Illuminating Co. and the South Side Gas Co. constitutes the 
only teeny facturing companies in the city of Pittsburgh and the exclu- 
aw t to manufacture illuminating gas is vested in them 

wns entire $2,000,000 stock and $2,000,000 bonds of. the Allegheny 
runing Co. and pledges them under its first mortgage. 

Default.—Int. due Feb. 1 1916 on the ist M. 5s was wwe Deposit 
of bonds has been called for by the following Conemss tess pe S. W. Packard, 
Chairman; William P. Gest, Thomas S. Gates and E. age. p eg 
Penna. Co. for Ins. on Lives & Granting Annuities, nie V.102, p. 525. 


STOCK AND BONDS— Date. Interest. Cutten tse Maturity. 
oe OS ee ae 0 KO ee a 


4,000 
tre 4%. = $2,500,000 ($50) — 2,000, ‘000 Feb '16,2% 


o . 
e $5, 000,000/ 1898 oaFS 6 5,000,000 Feb 1 1948 
$1 000) EE satednn tees tf| Maryland Co. 


timore, trustee. 
nt. on bonds is odenees at Brown Bros. & Co., N. Y., and Alex. Brown 
& Sons, Baltimore 


EARNINGS. For year end. Mar. 31 1916, gross, $123,437; net, after 
taxes (loss), $14,815. In 1914-15, gross, $150, 235; net, after taxes, loss, 


$11,513; other income, $69,452; int. on bonds; &c., $335, 602; deficit for 
year, $277, 663.—V. 102 » BD. ae 5. 


(2) south Side Gas Co. 
12 shares of stock are owned by the Philadelphia Co. 


leone -—Incorp. Jan. 25 1882 in Penna. Stock auth. and 
issued, $500,000 ($25). 





WEST PENN TRAC. & WATER POWER CO.—(See Map on page 103.) 


ORGANIZATION .—Formerly the Black River & Water Power Co., but 
{in 1911 was neceganined and a increased and name changed to above 
title in accordance with plan of American Water Works Guarantee 
Company (now American Water Works & Electric Coney) in V. 94, 

. 984. (See also detailed statement of that com pa 95, p. 1537). 

he West Penn. Traction & Water Power Oo. leased for 990 years the 
West .’enn Trac. Co. at a rental sufficient to pay all operating and maint. 
exp. and all charges, also divs. of 6% ones 8 on both com. and pref. stocks of 
West Penn Traction, but this contract has been set aside during the life 
of the West Penn Traction 3-year secured gold notes. West Penn Trac- 
tion common svockhoiders received 1 share each of common and preferred 
of West Penn Traction & Water Power Co. for 1 share of their common 
stock. The West Penn Trac. & Water Power Co. owns $500,000 na, 
of Hydro-Elec. Co. of West Va. (see pene under West Penn Trac. Co. 
tow), the West Penn Trac. Co. owning the remaining $1,500,000 a 


STOCK— Div. Paid. Outstanding. Last Divid'd 
Common, $20,500,000 ($100)___-.-.. ta keeper 
Pref, $6, re ,000($100) 6% cum. _..Q-M 15 6,500,000 See text 


$11,344,060 common stock and $94, 800 pref. stock are owned by 
American Water-Works & Electric Cu 


Dividends .—On nan 14% quarterty from organization of company up 

to and including h 1914, when company decided to discontinue pay- 
no. for the time "baies. (Vv. 98, p. 1921.)—V. 98, p. 683, 1318; 1921; 
V. 99, p. 750, 896. 


(1) West Penn Traction Co.—(See Map on page 103.) 


All the common stock is owned by West Penn Trac. & Water Power Co., 
which company | the West Penn Trac. Co. for 990 years, but lease has 
new Fag = during the life of the company’s 3-year notes. See V. 94, 
D. t> 


ORGANIZATION .—Incorp. in Penna. in May 1910 to take over the 
sontrol of West Penn Railways per plan in V. 90, p. 62 

West Penn. Trac. owns all the West Penn Rys. coll. trust bonds of 1910. 
Owns, directly or indirectly, the entire common stock of the West Penn 
Power Co., incorp. in March 1916, to consolidate under a single fee owner- 
sp x principa al glectric i meat ‘and power properties formerly owued by 
the Traction 


102 
Also controls the Allegheny Valley St. Ry. Co., Kittanning & Leechburg 


Rys. Co., Pittsburgh & Allegheny oe Trac. Co., Wheeling Traction 
Co. (see below), Latrobe & Hecla St. Masontown-Morgantown St. 
Ry., Oakdale "McDonald St. Ry. 7 . niontown Radial St. Ry. Also 


owns 75% of the stock of the Hydro-Electric Co. {82 000,000 stock out) 
. Va. (See bonds below and V. 97, p. 1586, 1736. di 
pedal stn are Practicall 


almost all perpetual. track and trans- 
mission lines outside of municipalities are on private r 


sateen 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)_. -..-. Quar. $6,500,000 See text 
Pref, $1,625, 000($100)6% cum gf as 1,624,900 See text 
First mtge $25,000,000 gold 1910 5, S06. 500 June 1 1960 
($1,000 and $500).___c* tff{Int. at Equitable Trust Co., N. Y., trustee 
Kitt & Ford City lst M $27,500\ 1898 5 M 27,500 Dec 1 1928 


old ($1,000) sink fd-__-.c* Union Trust Co., Pittsburgh, Trustee. 
Alleg Vall St ist M $2,000,000) 1906 5¢F-A 1,680,000 Feb 1 1936 
g not redeemable. " .c&rtfs/Int. at Union Trust Co., ‘don ane kas Trustee. 


Three-year notes $7,500,000/ 1914 £ 000 Mar 1 1917 
($1, 300 00 and ae c*{ Int. poves e in N. pS ‘Chicago and London 
Cont. & Com. Tr. & 8. , Chic., trustee. 
Junior paee ,200, 000 — i li a 1 an ,000 Avr 11 1917 
do Series See. pS 5 1,491,000 March 1919 
Hydro-Electric Co. of West Va.— 
Fiess mortgage $25,000,- Sr 5¢A-O See ont A 2 1 1953 
OO i a ee Int. at deb yt’! geen & Ty. O Co rus. 


Coll gold notes $10,500,000 1913 Th: See See text 
on 2 wks notice at 102_{Int. at Co bow g Tr. Co., eitteb © Trustee 


Bonds.—Of the ist mtge. bonds $9, 175,000 are reserved to retire 1st 
mtge. bonds and prior liens of by Penn y vag and $4,870,500 are for 
extens. and betterments at 90% of cost. As additional security entire 
stock and all the outstanding coll. trust bonds of 1910 of, West Penn Rys. and 
other securities owned are deposited under the mtge. Through this deposit 
these bonds are secured on the properties of the subsid. cos., i aabiens to the 
questanding underlying issues. See description of bonds and property = 
V. 92, p. 597. Pittsb. & Alieg. Val. bonds have no sink. fd. ubj. 
call on cay interest date at 105 and interest. 


Notes.—The a 6% secured notes of 1914 are callable as a whole during 1st 
year at 101, res? at 1004 and ear at 100. The notes are 
secured b Prseon of 125% face amount of West Penn Trac. ist M. 5% 
gold bonds and by deposit of certain other securities, bills, notes, &c., 
as regating about ¥s1. 371,000. They are guar. by the West Penn Trac. 

ater Power Co. 

Hydro-Elec. Co. of W. Va.—Of the 1st m 
$15. 000, 000 issued are pledged as collateral for the 6% coll. gold notes. 
The 6% notes are issued on two series, Series ‘“‘A,’’ due Nov. 1 1914, 
$2,450, 00, and the remainder, Series ‘‘X,’’ when occasion arises and with 
such maturities as the board may determine. Of the $2,450,000 Series “A 
notes, $1,509,000 have been sold and are now owned by the West Penn 
Traction Co., having been exchanged for junior notes of that company 
due March 1919, of which $1,491,000 outstanding. 


e. bonds of 1913 the entire 





Dividends .—Initial div , 14%, - Nay paid June 15 1910; on July 15 
1910 a second div. of 1 46% was le d, and same amount quar. to and 
incl. July 1914; none thereafter to April 1916, when 1 }4 % was paid andj 4% 
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acct. of divs. in arrears. On common, first div., 1%, paid Dec. 

1910; in 1911, 4%; in 1912, 514%; in 1913, 6%; none since. 
EARNINGS.—For the 12 months ending Dec. 31 1915, gross, $5,262," 
239; net, $2,600,111; fixed charges and ‘ome, $1,830,331 ‘surplus, $769,780. 


OPERATIONS, &c.—Operates 317.04 Pe of track (of which 29.95 
miles operated under stock control). 70- b. T rail in country and heavy 
er rails in cities and towns. Rev. p fh, carried year end. Sept. 30 
915, 52,815,913. aes sone served by the trolley Ii lines include Duquesne, 
cKeesport, Traff ity. Irwin, Jeannette, Greensburg, Mt. Pleasant, 
rownsville, Latrobe, Fee lo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum ew Kensington, Aspinwall and intervening towns. Connects 
) ay Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
+ spe here into city of Pittsburgh from Aspinwall by operating agree- 

tent twit Pittsburgh Railways Co. 
OFFICERS. —Pres., Samuel Insull; V.-Ps., Joba Gilchrist and Williston 


.-P. & Sec., Raymond B. Keat ting; Tr . 8. Swift, hess. ce _ 
V. 99, D. 895; V. 101, p. 375, 1872; V. 102, p. 438, 887, 977 


(a) West Penn Railways Co.—tTrolley and electric lighting. 

The West Penn Trac. Oo. (see above) acquired control of company in 
1910 per plan in V. 90, p. 448, 504, 628. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley EP the Connellsville Suburban Street 
By the Greensburg & Southern Electric Street Ry. and of 10 electric 
Bay 16 companies in various cities and towns tributary to the road. In 

06 acquired the controlling interest in the McK rt & Duquesne 

Bridge Co. and the = capital Seek of Latrobe Street Ry. 
to street railway, does aevirte- Beene and power business: also owns 
Olympia — - or 900 ye eoeers ns! by ured @ 2 a “of the stock of 

years n u am Oo 6 stoo 
the Pittsburg’ oh he Keesport & Greensburg Ry "hs “4 
On Sept. ft i910 ehareholders voted nerenee yd. Sokiea debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p 1297: V. 91, p. 39,590 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common 33. iy 000 ($100)... .... $3,250,000 In 1913, 6% 
Pref $2,750,000 5% non-cum 

ik silt lacteiniepcanh cite Wada ebachie “oooh tes 5 oF 2,750,000 May '16,1% 
First mtge $6,000,000 gold) 1905 g A-O 5,667,000 Jan i 1931 

($500 and $1 000) ___.c* tfjInt. at Colontal Trust Co., N. Y., Trustee. 
Goll trust mtge $6,000,000 g] 1910 A-O a we 000 Jan 1 1931 

p G10 ,000, $10 .000&350, 000)r Equitable > ered Co., New Yor vee 

1 1 


con “cola: 2,886,000 om 1 

3, Poe &c ($1,000), es Interest at Colonial Trust Co., Pittsburgh 
ed Trustee. 

1902 5¢J-J 


ge, $17. 175,000 Jan 1 1932 
» Trustee. 


In addition 


i a al ee “}Int. at Colonial Trust Co., Pi 
Bonaee -—In addition to the issues given above, there are $349 000 under- 
lying liens outstanding, but as these will be taken up with a like — 


of ist mort. bonds, we omit them from the statement. Bonds are 
sub to . Vv 80, p.1914. As additional security for bonds. $f Soee,- 
ft n. Interur. ~ $3. — ae of Pitts. McK. & Connells- 


My $792,550 me Senn Penn 
Pow. Co Co., and $100,000 of 
Latrobe Serect Ry. Co., making a total of ot 170, we deposited with trustee. 
The Connellsv. smb. bonds were guar., p. & 1 by the Pitts. McK. & Con- 
nelisville Street Ry. All the ooll. trust bon nds were taken at par by West 
— ane. Co. nt. ts payable at agency of company, N. Y. City. Not 
Dividends .—The first qpertenty. Sodowne on preferred stock, 14%, was 
paid Feb. 1 1906 and sam quar, since to and incl. May 1916. On 
common, in 1910, 2%; 775 1911, Ut and 1913, 6%. 
v BORD een we Penn Trac. Co.—V. 76, p. 811; V. 83, p. 1525; 
> Dp. re . 


bur c Kees t & Greensbur —A trolley road 
Gh Ghttabar ah Se! eon consolidation on FR 28 1901 of — Greensburg 


& a rn Electric St. ‘or and the Westmoreland Ry. ranchises are 
perpetual and about two-thirds of the road is over private fiche of way. 
Sey Ane ” stmt ll Date. Interest. Outstanding. Maturity 
I Se is Sen in cite ect. camara ae’ pecan uael ED certinmibecu > 
1st M. ei 500. 000 ($1,000),f¢ 1901 52¢J-J 1 ‘500 "000 guty 1 1931 
DE dic aditimnsen imma ¢{ Int. at Harrisburg Tr 00-5 Harri stec. 
or at Manufacturers’Tr Oc. Providenos R. I. 
ROAD.—Owns and operates 29.72 miles of track Po on Traftord City (where 
connection is made with the Vivgborge Rys. Co.) through Jeannette and 


perocnsburg ” Youn yf and Hunker. bat T and 90-lb. tw ral. 


, 5 ft. in.; Owns in fee one park. su 
pie oA by the | Le eee “Electric Co —v. oes p. 811; V. 83. > 1528: 
»D.- . 


ph Wheeling , Traction A trolley road. 

Oct. 11912 the West Penn Trac. Co. acquired control. 
AT Jan. 1 1901 as a consolidation of the 
Wheeling R @. Bellaire “Bridge & Martin’s Ferry Ry. and the 
_ Moundsvill S thon Railway. The com company owns all 
of the ca pital ere of ge Citizens’ Street Railway Co., and leases 
pe tor rT) voame. Owns che caren copiaal tps the rer tie & 

action Co. Owns geod 0 Whee! 

and the Bellaire South Western s wy he 


oe a com: 
4 v.83, , 753. InJan.1 uired 
In Jan. 1911 increased auth. a: 7 600000 we anhandle Frac. 


to 

Greater part of franchises perpetual, remainder run until 1 1968. 

STOCK AND BONDS— Date. Interest. Outstand’g. Last div.,&c. 
Stock $2,500,000 (8100)... 6 nace. “eoccuce-- $2,336, ee 18 1 

Wheeling Traction Ist mtge{ 1901 5¢4J-J 2,500,000 1 isi 

$2,500, :000 ($1,000, $500) Cleveland Y ss Go., Sleveland,. tus _ 

Sik aac Rtncamt oe mee a In at Nai mm ; 

$10,000,000} 101 Bal Troe C Pittsbu on. wide . 

c&r {Colo o., Pitts t 

ds.—First mtge. bends can be called on any int. ry 


at 105 and int. 
upon 30 ass. on 600 £ 06, p. ri: Ln new m pi Ay Spd 
funding the 500,000 bonds and for ex A on ym : 
at 105 and accrued int. at any int. od. - on 


Dividends .—First div., 1%, was paid Jan. 10 1908. Bat was aid 
oo to July 1909, when 1% was paid; in i 30 in | 1911, 


uly 1 1903, 

ida, me om . 013. a: » 14%; Apr., 1%%; July, 1% Oct., 1%%. 
$387 G60. fined charmes $169 280. teal ogous 3741588: et after taxes, 
oRoAD Sr dl cot Whang ad eae 


(a) Steubenville & Wheeling Traction Co. 
pO RGANIBA TION -—This com pany in Se ~ age 1905 acquired by deed all 


roperty of the Steubenville Mingo & Ohio Valley Trac. Co., sub 
the pr 50 ,000 bonds of that company in table below. af js 81, p. 11 101. oT 


“STOCK asp LONDS— Date. Interest. Outstanding. Maturity. 

First m $650,000 guar gold] 1905, SeM-N’ | 4 9 96,000 May 1 1935 
Dulsmebeeecaene a & nt. a 18) 

Steub Mingo & Ohio Vai Ist} 1900 5e 3-3. "117, Vy heeling,t 1920 


dud 
mtg $1 pa 1,000) .c*\ Int. 
mtg 3100 43 gl ) .c*| Int. at the Trust Co. of kine 


The new bonds bject rryd Sook. i 
os su a nt. Nosink. fund. Th 
— rs Dee and int., by end., by Wheeling Trac. Co. Entire issue of Steu Ain 
neg Mingo & Ohio Val. bonds is subject to call at par on 3 mos.’ notice. 
OAD.—O tes 17.6 miles of track from Wheeling to Brilliant. The 
i. — to Martins Ferry is completed and in ti 
Power house is located at Brilliant —v. a >. lol. me Ge Serna, 
©) Pa: Panhandle Traction Co. 


control was uired by the 
ar bate co & acd y Wheeling Traction Co., which 


,N. Y.,trustee. 
,000 are reserved for prior mane. 


STOCK AND BONDS— Date. Interest. Outstandi , 
ook $500,000 0D a7 6nd KG HOR OSS apa y 1688 
aa 000 A 
tear yh aay dt o*{Int at Columbia Tr. On” vee 5 eee 


N. ** trustee. 
Bonds.—Are subject to call on any int. date to 1912 at 
thereafter at par and int. on 30 days’ notice. at 105 and int. 





ROAD.—Operates 17.5 samen of track from Wheeling to Leazureville, 
mostly on private pens or wa County pemenens are perpetual. Stand- 
ard gauge; 70-lb. T and 90-lb. : girder r 


(c) Bellaire South Western Traction Co. 


ORGANIZATION .—Incorporated in Ohio. 


Stock is owned by the 
Wheeling Traction. 


STOCK BT ono 100). Date. Interest. wane yoo + Maturity. 
Stock com S000 Bl0O).2< enee 3 cumcees-- SOO VERS snnnccccae 
rtgag ,000 gold\ 1906 5igM-N $50,000 Nov 1 1926 

ae 1.000) ~ * — dink i tl tee eyIat at Dollar Sav. & Tr.Co., Wheel’g,trustee 


.—Redeemable at 102. Bonds are guaranteed p. & ‘Lb. by the "Wheel- 
ing Trac. Co.; they are to be used to construct the road. 


ROAD —Operates 2 miles from Bellaire to Shadyside. 
(d) Wheeling & Western Ry. 


ORGANIZATION ‘eoemacepogated in Ohio in March 1901. Stock ($500,- 
000) is qwens by the Wheel Traction. ‘Bonds, auth., $500 ; issued 
$182,000. Owns 7% miles of track between Wheeling Creek ‘terminus of 
Wh Traction Co. to Barton, Ohio. 


WEST PENN POWER CO.—(See Map on page 103.)— 


ORGANIZATION:—Incorp. in Pennsylvania March 1 1916 to acquire 
and consolidate under a single | fee ownership the ae ie rincipal electric light and 
power properties formerly owned by, the enn Traction Co. The 
entire common stock is owned, ly o1 A te , by the Traction Co. 
Also controls, through ownership of cuties stock, “the Butler Lt., 

Motor Co., Uniontown Lt. & Ht. Co., Sewickley Lt., Ht. & P. Oo. and 
Ed orth Lt., Ht. & Power Co. 
oes a general pe lighting and power business, serving some 75 cities 
and towns in the surrounding Pittsburgh Pa. Franchises, except 
in communities from ng A, the company derives jess then 5% of its gross 
, are in the opinion of counsel unlimited in duration. 
For offering of bonds in March 1916, see V. 102, p. 891. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common stock, $10,000,000..—All owned yy West Penn Traction Co.— 
i Je CO, $10,000,000 ae eee 2,000 ,000 a 161% 
t mtge, gold, Series ‘‘A’’| 1916 5 SLs 3 500,000 M 
ok 000)” NEES i ange tf{/Equitable Trust Co., New York, trustee. 
pate k is red. as a W ole or in part at 115 and accrued div'- 
dend on an aiden date upon six months’ notice. 

Bonds .— bonds are a Ist M. on all the physical property. rights 
and eneblaa now owned and on the capital stock and all Phe indebtedness 
a current operating accounts of the Butler Lt., Ht. & Motor Co. The 

er plant covenantsconstruct or Bowe ne de not later than Jan. 1 1921 a new 
power. 


or plants a ms capacity of not less 
k. ©., to be subject to to the 1 lst wt St Hen these bonds. Addi- 


tional’ fw Be may be issued for 75% of the actual cost of permanent impts., 

py pe ba orenenne under conservative restrictions. Red. as a whole 

after March 1 1921 at 105 and int. on 4 weeks’ notice. Int. 

= in B N. ory. or Chicago. ‘Tax-exemptin Penn. The mige. tg | 
annual enditure for maintenance as follows: 1916-20, (isa & 

henitie out; 1921-25, 3 foi ie 16 also for a depreciation a of 

2% of bonds out beginning to 


with Ry r ances im Be: &c., 
Ww tich no first mtge. bonds ma 


ed. 102, 
Dividends —First div. on p gi 5 paid May 15 Ot an 


RARNINGO Te , ad ending Dec. 31 1915, gross, $2,343,056; net, 
taxes, $1,138,7 
PROPERTY vee 6 electric generating stations, installed pecs, 
4,811 k. w., 45 sub-stations (transformer ca ty 66,450 k. w. ):! me 
miles of transmission and bution lines. also 
plant of the West Penn Rys. Co. at Connellsville, Pa., pondered ca 
875 k.w. The new power plant or plants to be a or 
will have a generating capacity of not less than 40,000 k. w. To t 
1 power consumers Dec. 31 1915, 23,791; total connected load, 117, 
ee 
eg ee re Samuel Insull; V.-P., John F. ars ay «e V.-P. & 
Sec., . Keating; Treas., HH. 8. Swift; Aud., . McBride. 
—v. mt Dp. ongoL, 1635. 





PITTSBURGH & eUTLer RY.—Interurban trolley 

oe ult.—Coupons due Nov. 1914 on the ist mtge. 5s Or 1905 were not 
para (Vv. 99, p. 1301). All subsequent coupons are in default. a bond- 
olders’ committee has been appointed and plans for reorganizing the com- 
pany are under consideration. 

ORGANIZATION .—This com peer wpe as organized on Mar. 9 1914 as 
the consolidation of the Pittsburgh & Butler St. Ry. and the er Passen- 


er a ae a long-time tract with the Pittsburgh Railw: Co. for 
ode oe! : oem fre beens Penn. Ave.. Stee : to Etna. 
ef of way from utler. System tobureh 

& "Butler 8 Butler Pass. Ry. Co.; Butler County Light Co., and 


V. 98, p. 1317. 
= vane T 1914 stockholders sooroved the issuance $1,500,000 gen. 
mtge. income bonds and $500,000 consol. mtge. bonds due 1935. 


STOCK AND Bowps. — Date. Interest. Outsta - Maturity 
Common $1,750,000 ($50)... -... --..----- A cxccaneons 
P& But St Ry lst M $1,500.-( 1905 5 ¢M-N 1,500 “000 May 1 1935 

000 ($1,000) gold -..... c*{ Int. at Pitts. Trust Co., trustee, or Colonial 

Trust Co., New York. 
Butler pom may 1g ist M M 9900.090 pes "5% 500,000 . 1936 
Gen pa wed 44 0 ih g Wg Ea ee ae eee See cehinecens 
Consoli ated mtge ($500,000) ....  ......- ,000 1935 


Bonds.—No sinking fund and bonds are not sub 

The gen’l mtge. inc. a ed as collateral to bills 

payable of the compan 

POROAD. —Total na ‘of line, 38.51 miles, between Butler and Pitts- 
burgh, me , of which 5.4 miles are over the tracks of Che Pittsburgh Rallway 
Co. 5 ft. 2% in. 75-lb. T and girder rails; 18 cars 

ARNE GS.—For year end. June 30 1915 (Pitts. & B St St. Ry. & Butler 
Pass. Ry.), gross. $300,866; net, $25,221 (extensions, improvements and 
he ey are | éd directly to . Operations ms). 

OFFICERS.—President (Veeams)s ice-President , eertes C. Tennis, 
Pittsburgh; Sec. & Treas., R. E. Sprenkle, Butler, Pa.; Supt., A. 8. Fuller- 
ton.—V. 84, p. 1552; V. 98, Dp. 1246, 1317; Vv. 99, p. 1301. 


BITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 
trolley roa 


ORGANIZATION.—Is a consolidation in 1906 of several small com- 
ponies. In Feb. 1910 authorised stock was increased from $3,000,000 to 


t to call. 
are issued and pl 


AND BONDS.— Date. Interest. Outstanding. Maturity. 
GOGEe SO ee. dda ccéusees Ruuc.. .cenenne 3, te ss»taskaan 
1st — $3, 500,000 gost 1906 5¢J-D Ba ‘900, ‘000 June 1 193 


(1, Oe ee hat am eas Int. at Uaioe Trust Co., Pittsburgh, Trustee 
} AE —The $600.000 unissued are reserved for future extensions. 

EARNINGS.—For 12 months en June 30 1915, gross, $572,355 
om. git: 759; taxes and int., $161,940; surplus, $45, 819. 

rates 75 miles of track from Pittsbu h, via Wextord 

Evane t Clty. armony and Ellwood City, to New Castle, w th a branch from 

geane A to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 

On Dec. 3 1913 placed in operation an extension from Ellwood 


ion 
ley to to Meaver Falls, 64 miles. 
FFICE oggs; V.-P.. Joseph H. Moore; 


Ro Pree, -H.B 
rr 


Soeur P. E. Sedd 
PLATTSBURGH, N. Y. 
‘ PLATTSBURGH TRACTION CO.—A wroile road. 
peeves & Hudson Co. owns entire bon 
RGANIZATION, &c.—Chartered May 27 “1896. 
wenn Nov. 20 1895. "Cap ital stock, 


Sec. & 
on. 


Franchise 50 years 
First mtge. 6% 


$100, 000 Cepp at, $100). 
old bonds of 1896, due 11926; int. J. & J at Continental Trust Co., 
ee. authorized 0; isasd, 
jan ividends. —Annual div.’ in 1910. “= 4% in fori, Jan., 5%; in 1912, 


Ohi 21818 Jan., 5%; in 1914, oan, 4%; in Jan. 1915, %. 
Jam iN —For year ending June 1915, gross, $3 30.304; net, $9,- 
097; taxes Pica $7,667; div. Can *s4 000; deficit, $2.5 
ROAD.—Owns 7.53 miles of t track; rail, 50 to 80-lb. ir, nig E.N,. 
Sanderson, N. Y.; V.-Ps., C. 8. Sims and H. B. Fae Albany, and 
G. H. Parker, N. Y.; Sec. & Aud., 


W. H. Williams, N. Y.; Asst. to V.-P., 
w. H. Elder: Treas., H. F. Atherton, ‘Alban a eet “ae & Gen §Mgr.., 
avies, N. 


. L. Barber, Plattsburgh; Comp. aw. H. 
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PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY. 


i coaae IZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
t. 1900 was consolidated with the Plymouth & Kingston Street Ry. 
me the Brockton & Plymouth Street Ry., and in Nov. 1900 name changed 
as above. Does electric aes iy 2 business from Brockton to Plymouth and 
in the intervening towns eb. 1907 Mass. RR. Commission granted 
authority to do a freight business in the towns of Whitman, Hanson and 
Pembroke. ba ocean A reggae 


STOCK AND BO Date. Interest. Outstanding. Matu 
Stock, com, $295, 300 (3100) ti ete: |? Wiel ow $295,000" pile Ni 
Pref $110,000 ($100) 6% cum 
‘as coon Dee GP BNO) naccanss ucck M-S 18 110,000 Mar."163% 

0) 


$300. 000 “ntt} 1900 digg s-D 200. 000 Dec 11920 
(1 COG). nhac. sah c*r_ntfjInt. at Ol lony Tr. » Boston, Trustee. 
-— $35,000 bonds in addition to amount ark outstanding are 
held in treasury. 
.-—An initial dividend—3 %—was paid on pref. 7 ae 15 1909. 
Same amount semi-annually since to and including Mar. 1 f 


EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, eH 207; net, 
taxes, $18,774; interest, $13,492; surplus, $5,282. 


5 me? —Plymouth Se Kingston, Pembroke and Hanson to Whit- 

24.27 les of track. 26 pass. and 8 other cars. Standard gauge. 

Power nett has one of 825 k. w. Also purchases power from, and 
c agreement vr. the Bay rom, | Street Ry 

OFFICERS. —Pres., A. Stuart Pratt; "Ohas. I. Litchfield; Clerk, 

. T. Crawford; Treas., eA oe Sawyer Gen Megrs., nears Webster 





Met. Assn.—V. 77, p. 2158; V V. 102, p. 1810 
POMEROY, OHIO. 
onto RIVE FLECTRIC RY A. POWER CO.—A trolley road. 


GANIZATION .—Inco: 1900. Owns all the capital stock 
($50. 000) of the Pomaey & Middieport Electric Co. : 


In Oct. re hio co oe of the same name (Ohio Elec. Ry. 
cae 0.) 0 lied to the O . U. Comm. for authority to increase Re 
capital s 


m $10, pk. to '3500, 000 and to issue thereof $150,000 pref. 
and $150,000 common stock to purchase the stock of the Pomeroy & 

Middleport Elec. Co. ,. ow owned by this company) and the interest 
the line between Mid rt and Racine recently acquired for $30,000. 
the assum wit to mo tg 161. V.99, p. 1301. 
Interest. oa: Maturity 


$2 $300,000 
ist mtge $315,000 gold($100 } 1900 5¢eJ-J 315 ‘000 July 1 ae 
$500, $1,000)______ c*_ntffInt. at Columbia Ave. Tr. Oo. 
EARNINGS.—For year ending Dec. 31 1915, gross, aie’ peta, $35, O40: 
othe goa $999; int. and tees, $12: 250: jot $16, 789 
D.—OGwns and operates road extending through 


Middic rt, Pomeroy, 
Ten its S.—Pres.., par yh voe:. & Mendenhall; Sec , 
Treas., a. Williams i. General office, Phila., 


i ‘wy. P. oor. 


PORT JERVIS, N. Y. 

PORT JERVIS. TRACTION CO. 

ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the railway business = day Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $188, 008 yond) was also incorp. to take over the light 

and power business. The bonds of the Traction Co. are owned by the Light 


Power Co. 

STOCK AND BONDS— Date. 
PGE ED cncincameaseud san 
Mortgage, "$70, 000, gold.c* 70,000 1960 

pe. ~S pad -! at office: of trustee Co. Tr <® Miadietown, N.Y.,Trus. 

bject to cali at 105 on any interest 
ROAD. —Operates 4.3 miles of track. 70-lb. T nd 93-lb. girder rails. 


8 oa 

‘OFFICERS -—Pres., Geo. H. 8 
‘oe . Ottey; Supt., “Wm. Kice.— 
DP. 








Interest. Outstanding. Maturity. 


henson F. Maury; Treas., 
a go, Vos, D. Lee a 296; V. 99. 





POR’ , IND. 
E MUNCIE & PORTLAND reAcrt ON.—A trolley road. 
one AN IZATION .—lIncorporated July 1905 in Indiana. Franchises in 
Cities and towns 50 years; in counties perpetual. 
S'toCK AND BONDS— 


Date. Interest. Outstanding. Maturity 
Common, $1,000,000 ($100)... --.-. --.---- $1 OOO .B0G .W cccsmevas 
lst mortgage, $1 fee: oor} 1905 5¢J-J None. July 1 1938 


($1,000) ¢. Nos. f c*_ntf od American Trust & Sav. Bk., Ch. Tr 
Bonds .— -000 bonds 
ROAD. ~—aeperatas 32 miles b y= track. between Muncie and Portiand, Ind 


70-1b. T ral 
OFFICERS.—Pres., Ball; V.-P., W. + Bek: Sec., G. Ball; 
F.C. —_ all of Piseale Ind; Gen Bw J. Skehan, pete 


Treas., 
—v. 82, p. 143 
eee 


PORTLAND, ME. 
CUMBERLAND COUNTY POWER '& LIGHT CO.—(See Map on 


ROA’ IZATION .—Incorp. in Maine March 14 1907. On hyd 1 1912 
uired ically all the common stock of the Lewiston A & Water- 


land Elec. Co. ich. ~ een oe eral us! 
ec. W. com es were ‘01 
1912 purchased capital stock of the Stee 3 
uired practical 
trolling the York Lt. & 
Valley Pow. Co. and the —= 


ey Pao Co. 
all the common stock of the York Power oon .con 
Vv. 97; p. 368. In +) ril 1935 the Ossipee 
Pow. Co. were m rming the York 
County cower Co. Does entire elec. light and poe Guskaate ~ Portland 
and Yictaity. hrough sub. cos. 0; tes street railwa of Portiand 
and South Portland, with lines to ig ae Cape Eliza th, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also cities and su 
nee of the Lewiston A from le to 
Gardiner, Bat , thence to Bath 
d th locri gh it ee business in Biddeford, Saco chal y 
an e ess . 
and in Sanford and gas ein 8. - 
Franchises. oe el | franchises 


and 
under which the qomgenios operate are 


exceedingly liberal and have no burdensome restrict 
STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Common $2,700,000 ($1u0) -. -... 8 <---.-- $2,  g SRR A ae 
Pref $2, 300, 000 on Beak. doce Q-F 2, 300" 000 May'l6,1% 
cum.; red at 120 & accor div 
ist & ref hy $10, 000, .000\ 1912 5 M-S Fe oes. eee = Caps 1 1942 


N. ¥., Tru 
500, 000" 
text)ntf/O. O. Bancroft, Portland, 
Pott Rive 0 ra ey $1,500,000] 1906 5 


Empire Tr. Co., 
Fr See text 


g F-A’ 1 357, 00 Aug 1 1926 
g ($1,000) sink ak ae Int. at Portland Trust Co., Portland, Trustee 
Lig & Pow firs 4 000 April 1 1921 
$750,000 (closed) ___.... c.tf In -at American Trust Oo,, Bostow, 
Consol El Lt Co of Me ist M| 1900 4% J-J 500,000 Jan 1 1925 
($500 and $i 000) pold.¢ ctf pm. “ Union 8S. D. & Tr. Pox Portland ,Trus 
Consol E t Co of Me wet liae 6 F-A15 40,0 See text 
$150,000 ($1 Sag Ey hel Bie Se Fidelity Tr. Co., Portl., trustee. 
York County Pow 
enticus El Lt ist date a 1910 5 ¢J-J 4 008 July 1 1930 
ells El Lt & P ist M__-_.tf_ 1910 5 siy 500 Jan 1 1930 
Kennebunk El Lt Ist M_ntf- 1910 5¢ ~ 63 *000 July 1 1930 
York Lt & Be 1st oie gold By 5 g 40 109 *000 Oct 1 athe 
(plened) (38 ($50 ~* teaneace wail t.atUn.8.D.&T. Co,, Portland, t 
d mige 907 5 A-O 0,500 April 14h i027 
(closed (35008 $10 ,000) ctf Int. at Un. 8.D.&T. Fn 700 Be , trustee. 
York Co Pow ist & ref M $2,-| 1913 g J-D 21° 500 Dec 1 1943 


Me., and N. Y. City. 
elit; y Tr. Co., Portland, Me. trustee. 
6 Q-J 383, G 


500,000 ($500&$1 ,000)c*tf ims vw Pe&iland, 


York Co Pow 
(guar by C 


ref stock cum 
P & L) 








Sethian dimes et tecens theban in abate th tock Exchange. 
V.95, p. 1206. The company has the option at any time to redeem all or 
part of the Portland Electric Co. pref. stock at 115 and accr. divs. and 
at any time, with consent of owner pref. stock at less than 115. 
stock of the Fortland Elec. Co. fails due and is payable on Aug. 1 1926 at 
par and porta Se ds. 

Bonds .—Of opeiniag ist & ref. mtge. ponds $3,040,000 are reserved 
for prior lien, Peso, 000 in the treasury and $4,732 ,000 are for io 
impts., &c.. under restrictions, Subj.” to call aa a whole only on 
any int. date at 105 and int. on 60 days’ notice. poem. have a depreciation 
and trust fund July 1 eS 8 1% per bonds out, but 
not less than $20, 00 a year or for purchas of bonds at at not over 105 and int. 
or for Ney roe ns. Tt payable Be A. B. Leach & 
Co., 95, D. ‘SO. Portl. aitlee. st m e. bonds are callable at 
110 and accrued int. on 5 weeks’ aoiten tes tell os. 1 to 125 on and after 
a ad ys 1,126 to 250 after Aug.1 1916 and 25 251 to 375 after Aug. 1 1921. 

d of 1% per ann. o ‘ponds 1911, incl. any 
ome “purchased for or redeemed ,000 ‘in 
fund. V. 90, p. 1243. outstan 
due $15,000 each Feb. 15; $130, 000 were issued, of which $90,000 
been retired. Of the $2,500,000 York County Power bonds, $500, 000 
Light — we and are guar. by the Cumber County Power & 

of this amount $217,500 are outstanding in the hands 
ae “si50. 000 are in the of the Cum d County 

t. Oo, ond. $132, 500 in treasury of York County Pow. Co. Of the 
, $719 500. are reserved for easenyns ens and $1,- 


280,500 uy oaaics dl eemable at 


105 on any interest terest date. inking fund of \% o 

begins Dec. 1918. Ge oe - 1451, 1597. $43,000 enticus El. 
Lt., 023, 500 Wells El. ow. Co. and $37,000 Kennebunk El. Lt. 
Co. bo nda, in addition to + M amounts reported outstan 


Fuses of the York Co. Pow. Co. mtges. are 

ork Co. soe” Co.; int. payable at Union 8. D. & Tr. Co., Portlan 

trustee, 500 Agamenticus lec. Light 5s - held in ¥Y. L. & H. Co. 

eS. York Lt. & Ht. Co. 1st cons. ref. bonds have a sinking fund 

which began April 1 1911 of 2% of gross income; $10, 500 are held a rs fd. 
ds.—6% has been paid on the pref. stock since Feb. 1 1 


Sancit —ot oan propenties ee year ending Dec. sokagt 


Year ending Interest, Pra. Div. “‘Belenee, 
. 31— Earnings. ‘azes &c. (6%). lus 
SIRs nds 2 <add le $2 ,636, 364 $1,130, 577 $792, 414 $138,000 $20 163 
| eA ORE "513,620 1,056,600 758,859 138,000 159 "741 
PROPERTY. oe and @ tes 3 hydro-electric power plants on ae 
Saco and Presumpsco thin 25 miles of Portland and 3 steam pow 
plants, combined ong™ ae ae 19,220 k. w., with transmission lines to Portiand, 
covering entire city and suburbs; also to Sanford, Me., aggregating 90.05 m. 


Ah le age —Pres., Wm. M. Bradley; V.-Ps., RAR, G. Gossler and Frank 
Silliman Jr.; V.-P. & Gen. M A. Ford; & Clerk, Chas. a 
Berry; Sec. '& Asst. Treas., Wilbur Tusch.—V. a5..p 301, 1206: V. 97, 
ae soe.’ Pre V. 98, p. 526; V. 99, p. 1451, 1597; 100, p. 1917; V. 10 ° 
D- . 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 
Cumberland County L. & P. Co. owns practically all the common stock. 
ne BA ans tt iy., whken wae, on Aaell 5100? cmanien 

orw . oW was, on 

t title. sap oA the roperties. &c., of the Laviben Brunswick & 
— =. Ry.; Augusta Win & Gardiner R Z Auburn & Turner RR. 
& yermoutt *. Ry. (formerly the Portland & Brunswick 
ae -) and the Freeport E Lt., Ht. & Pow. Co. V. 84, p. 1182. 
ae 


railways largely on aeake right of way ; remainder under favor- 
pny lh «haa ority of hich perpetual. ‘Does the ae co Same and 
power business in Also does an extensive vee xihg usiness. 
STOCK AND BONDS— Date. Interest. Outstandi: piqnarty, 
com., $2,400,000 ($100) ....  ~.....--.. $2,400,000 ___...... 
Pref, $600,000 ($100) 6% cum_ ___. Q-F 600,000 May’16,1 
and unding mort-) 1907 65&¢A-O 1,700,000 April 1 193 
, $5,000,000 ($1, 7, } int, @ at_Ol LGolony Tr. ¢ Co.. Boston, Trust. 
Notes Ser — $750,000 g ($1.-|_1915 5 ‘J-D 614 ,000 June 1 1918 
000) red at 101 and int__..- wy 54 on .. Portland, Trustee. 
Bosuruice the Lew. rane. &B t. Ry.— 


First mtge $1,000,000 gol 4) isos 5 MS 845,000 Mch 1 1918 
PT pwd & $1,00 ms closed s cuts Int. at State Trust Co., Aug., Me., Trustee, 
rities of the in. & Gar _ 


ge A. G gen yng oon. g J-J anes 000 oe any 1 1951 
1G eg teget° ntffInt. at Prizm ta Tr. Co., trustee 

Mgt “te Gard ist M $250. 1902 4gJ-J bot 000 NOD Jaiy 1 1952 

mvisi. 1 ,000&$500) gentf/ Int. at Augusta Tr. Co. , Augusta, yee: Tea 


= Win & eS bra 1905 5¢J-J 100,000 Jan 
000 Eton $1,000) gold cntf/ Interest at ‘Auirusts bjs: hin Co., ipa op 


Pee lorie sat ke, ating teed 408s 000 a Sacre 
an " ° " 
pe A BR prior ilens 102, 
improvements, &c., at 85% of cost. The Ausute Win throp 1 
5% bonds of 1905 are eebies | to call 
1st 4% bonds ee Ble fo: ee stock a ee a 
» are ‘or 4 e sam 
which ii i ancat Goan an tin bonds and matures at same time, 
$82,000 have been exchanged. 
It is a closed mo m ip FF hye D 
are eable for 4% pref. stock of the same co., ha the same 
ity as the bonds and mat at-the same time. $194,000 have been ex- 
changed. allable at 104 - a. on an uns. da Series ‘‘C’’ notes are 
=" by <a of $853,000 L. A. & 1st & ref. pends at 72, and are 
guar. A . & - by the Cumb. County, Power & Lt. Go 
e un aerivieg ye iosed mortgages 
Dividends.—On pref. 1 % quar. from Aug. 1910 to “and incl. May 1916, 
REPORT.—For year ending Dec. 31: 


ae 
88 


Year ending Earninys Net (after Interest, Prada Div. Balance, 
c. 31— azes). &e. Sur. or Def. 
4955... odd ucékal<a A037, 350 $262,428 $189, 839 $36, Oho sur. $36, : 9 
1 Fa thelist 676,922 209,113 186,417 36,000 def. 
ae =. carries during year end. June 30 1915, 14 237, 605, agst. 14, 079: 363 
91 


ROAD.—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner, Mechanic 
Freeport, Yarmouth and Bath. Total track 163. Pad miles, 


Falls, Brunswick 
coal eer. ger, hy rye and express cars, 12 snow plows an . Cars; 


OFFICERS.—Pres. . John R. Graham; V.-Ps., H. L. Clark, r x. Ford 
and Frank Silliman Jr.; Treas., C. A. Pearson Jr.; Clerk, Cc. Berry.— 
V. 92, p. 659; V. 93, p. 1787; V. 94, p. 826; V. 100, Dp. 1832, 1bi8" 


(2) Portland Railroad.—Trolley. 

Lease.—Leased for 99 years from Feb. 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease providing for all interest and other current charges 
and 5% divs. on capital stock. 

ORGANIZATION.—Incorp. March 1860 under laws of Maine. 
sorbed the properties of the Portland & Oa Cape Elizabeth Ry., Cape Shore 
Ry., Ca y.. Cape Asal roma St. Pe Portland armouth Elec. Ry. and West- 

untimited Franchises contain no objectionable restric- 
tions: many are unli as to 


time. 

lien and co bonds of 1915 were issued to refund $500,000 

Portland RR. and $400.0 000 Portland & Elizabeth Ry. bonds which 
matured Nov. 1 1915, and for other corporate purposes. 

Maturity. 


STOCK AND BONDS— _ Date. nterest. Outstanding. 


Stock $2,000,000 5% gu ($100 By 5 F-A 31900 000 See text 

1st cons (now 1st) $3,000,000 190i 3 g J-J 1,600,000 July 1 1951 
($1,000 & $500) pat scntt Int. at Po Tr. Co 

First lien & co: 7,500,000| 1915 


-, Portland, trustee. 
5 g M-N 1,000,000 Nov 1 1945 
gold ($1, 000 "& 500) _c*tf{Int. at ey York Trust Oo., 


trustee. 
Notes $600, 000 gold ($1,000)\ 1911 J-D 600, 006 Dec 1 1916 
o-nts Int. at Unien afe Dep. & Tr. Co., Portland 
Bonds .—Remaining $1. 400,000 first cons. (now ist NE. bonds are pledged 


as security for the first lien & 

int. on any int. d 

the remaining & * 

Pegg of $1,600,000 prior lien bonds and $600, “309 notes, and $4,300,000 
for extensions, impts., &c. Outstanding bonds are secured by de eposit of 

$1,400,000 first cons. (now ist) M. 3s; are callable at 105 on any int.date. 

The notes of 1911 are subject to call at 101 onanyint. day. V.93,p. 1601. 
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ELECTRIC RAILWAYS [Vou. 102. 





























Properties Owned, Controlled and Operated 
BY 


CUMBERLAND COUNTY 


POWER & LIGHT COMPANY 
PORTLAND, MAINE 


© 
N.Chester ville 


Chesterville © 


LEGEND 
Transmission Lines Cumberland County Power & Light Co. 
Transmission Lines Lewiston, Augusta & Waterville St. Ry 
Transmission Lines York County Power Company 
Portland Railroad System ; 
Lewiston, Augusta and Waterville Street Railway System 

















Power Stations © 0 
Power Stations and Sub-Stations Sub-Stations 
Stations, 
Storage Battery HEE Power Purchased From xs 2 
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> Y) a ips ¥ OPERATED BY 

nwo fo(—\% — COMBERLAND COUNTY 

TV = 7 TK POWER & LIGHT COMPANY 
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Dividends. .—The following divs. are on old stock prior to lease. 
Dis \ 95 to ea incl. "00. "01. "02. "03. '04. '05. '06. °07 to ‘11 incl. since 
P.C 6% 5 6 3 3% 4 ann. Now 5 

ROAD.—Operates 107.5 miles of track, including suburban lines to 
South Portland, Saco. Westbrook, Cape Elizabeth » Gorham, Old Orchard, 
Scarboro Falmouth, Cumberland ‘and Yarmouth, where connection is made 
with the Lewiston Augusta & Waterville St. Ry. 216 passenger, 6 express 
and 40 work cars. Two steam 2 wer plants with 4,550 k. w. capacity. 

REPORT .—For year ending June 30 


Year ending Gross Net (after Interest, ht § Div. Balance, 
‘une 30— Earnings. Taxes). &e. (5%). Surplus. 
pe) eee eee $1, oes’ 735 $396,139 $261, 730 abo" 950 $34,459 
pk oC ee ee ae 6,674 403 ,807 247,561 99,950 56,296 
Pass during oe ending June 30 1915, 23,915,659, against 


carried 
24,069, 173 in 1913-14. 
OFFICERS.—Pres., Fred N. Dow; Clerk & Treas. Chas. F. Berry. 
Office, Portland, Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209. 
352, 827; V. 101, p. 1553. 


ANDROSCOGGIN ELECTRIC Co. 

ORGANIZATIO an ty oy in Maine Oct. 26 1914 and purchased the 
properties of the Lewiston & Auburn Elec. Lt. Co. and the Portland Lewis- 
ton Interurban RR. The interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles. Charters and franchises liberal. 
Jon ree contract with city of Auburn for lighting streets and ways and 


PUSLOCK AND BONDS.— Date. 





Interest. Outstanding. Maturity. 

Common stock $1,500,000.... -... -.......- Pye Uf eee re 
SN AO  - . Yt 

ist & refund mtge $5,000,000/{ 1914 5 A-O 1,940, 500 Oct 1 1934 


($1,000 and $500) gold. tf; Ins. at Union Safe Dep. & Trust Co., Port- 


nd, nee. 

Lewiston & Auburn El Lt mtg. ____ 1,200,000 
Bonds .—$1,200,000 1st & Orel 5% bande are reserved to retire the 
Lewiston & Auburn bonds; remainder may be issued for 80% of cost of new 
work under conservative restrictions. Not subject tocall. V. 102, p. 607. 
J x08, $2 70.005. -—For year ending Oct. 31 1915, gross, $430,459; net, after 
axes, 

Pts ERTY.—Owns developed water power at Deer Rips on the An- 

ogwin River of 5,000 k. w. capacity, and operates under long and fa- 

oon eases two developed water powers on the Little Androscoggin River 
of 750 k. w. and 350 k. w. respectively. owns and operates 30 miles 
of high-speed interurban connecting Lewiston, Auburn and Portland. 
Enters these cities — nn of the local — railway companies under 

operating agreemen mnger cars, 2 baggage and express cars, 1 

ectric locomotive ane 5 at cars 

OFFICERS .—Pres., William T. eo Cobb, Rockland, Me.—V. 99, p. 1527; 

V. 102, p. 607. 





PORTLAND, =, 
PORTLAND RAILWAY. LIGHT & POWER 

ORGANIZATION .—Incorporated in Oregon 7. 29 1906 and has pur- 
chased all the property of the Portland wed o., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On _—— 21 
1912 acquired the Mt. ag ty . & Power Co. 94,p.983. During 1912 
sold the railway pro alem for $355, 333 a the Willamette Falls 
By: 9 miles in | tor $170. 000. In May 1914 purchased the Yamhill 
Electric Co. In Jan. 1914 uired a a majority of the $1,000,000 com. stk. of 

the Willamette Val. Southern .incorp. in 1911 to construct a road from 
Oregon City to Angel City, 32 “miles. Line was placed in operation on 

Jan. 31 1915. Regular passenger service from Portland to Mt. in- 
augurated Oct. 23 1915. It now owns and operates practically the entire 
street, railway and electric-light and power plants of Portland and the entire 
electric-light and power Ee. rs) . or City, Silverton, Woodburn 
ancouver, Wash., and 


and several towns 
ow en city. aT ote Cazadero one 


in addition i .= bs 
Bull Run. wns all the electric-light 
mnchiees in Portland aes case in tose ‘and | 195. 


Salem. Railway way fra pe oe and 
ona nd eneatets Portland and Salem are perpetual; in Vancouver they 
n 


m March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 a 
by ron h Council April 28 1909 over the Mayor’s veto. See V. 90, ~~ t 
oe 21 1913 a franchise co about 22 miles of streets 
“7th St. Line,” and ceiling for the expenditure of $350,00 
pap sty and other extensions, was gran The franchise expires in 1932 
vision that at that time appraisers may be or to 
ue of the oqumneny s a with a view to the purchase 
of the lines by the city. V.9 
oan ae lan approved Nov. Se" 1910, pref. stock was retired and old 
stock exch for new stock on the basis of 1 mare of old stock 
ona $62 50 cash for 2 ¥% shares of new stock, eed pela. subj. eo 
for 35% at not more than 5% 1, Fr 
In Nov. 1912 an assessment of 


ond contains a 
arrive at the 


and Jrvd 
orcement of 
ences to ocd 
ourt on Nov. 
V. 95, p. 


A comperesy 
sido the latter was Genled by 1912, roe on for an’ 
| by Judge Bean the U.S. Dist. 
Court 49 no jurisdiction. 
1542, 1274. 


On June 9 1913 the U. 8. Supreme Court sustained the Oregon RR.Comm, 
pe egg uiring the compan 8. Bape its fares from Portland to Milwauke, a 
urb, to 5 cents. as 96, p. 1703. 
On Nov. 7 1913 the City m, by a vote of oe to 2, a rlden for 
the protest of the company, the o ce reguiring 6 
; In ta. 1913 Judge Bean in the U. Dist. 
Court creaming ° om porary a restraining the LB ‘of the 
ordinance. Pr? ction was continued Oy aoe Bean 
on Jan. Ud 1914 oan the trial of the suit brought by the co. 98, p. 305. 
Favor ecision.—Judge Harris in the Supreme Court at Sal em ‘in May 
1916 “ela nae the the — A ame ng a tax of 3% on gross earnings 
(V. 96, 2: 1167). Vv. Pant 
Munici 1 Lighting a a company was awarded a contract for 
aot, be, saveete “) Portland for three years beginning Jan. 1 1914. 
P. 


14 
fo fale 26 1915 sold to o canal an @ teckcs geqund the Willa- 
in t Oregon ity Res: $375, ooo. 00, Bis. 

Stock A usiment. —The stockholders on m AD +3 1 a8 ‘approved the plan 
b Nore y surrend Sered 20% of their holdings in then exis’ stock 
(825,000, 000, 900, 78% a a t at the i ay time $25 Sin cash ape share 
therefor pref. stock, share for share, one-half 
($2,500,0 oan 9,000) 6 6% 5 om. yt ia and the other half 6% non-cum. 2d pref.; 
% cum. 1st we and Ait. 000, 000 6% non-cum. 

orized $ ian y+ Re plas. ,000 surrendered 

was can 


The $5,000 in con- 
fit. % 
STOCK AND BONDS— Date. 
Common $20,000,000 ($100)_. -... 
ist pref 35.008 ,000,000 cum...... ..- 


2d pref $5 0,000 non-cum- 
Pectiond Hy” Lt & Pow ist &) 


Interest. Outstanding. Maturity 
Q-M {#200 ,000, ata} See text 


2,600.00 


FY 74 000 Feb 1 1942 
ref ‘mtge $75,000,000 gold Int, Ay dell Co., Phila., Trus., Lee, 
(nee ¢ ine entcele c*&r*tf won Bos., an . Tr. Co. 

Portiand Ry Lt & Pow notes 101 : M-N 5, 000, 000 May 1 1917 
$5, r g@ (see text)...c me = uar. 
d Ry first and md} 1905 5¢M-N 8, 523, 000 ‘Nov. 1 1930. 


000, }Interest at office of Redmond & Co. o Marae 


. Trustee. 

City & Subu first M-S 87,000 Sept. 1 1916 
subj to call 93 S00 Kone Int. at Sec. Sav. & Tr. ortland, Trus. 
City & Sub con mtge, $ 1900 gJ-D 1 ,290. 000, June 1 1930 

300. ($1,000) callable ca \iaaaosad at pecertey Savings & Trust Co., 
FE FRE AGS c*ntf ortland, 
Portian Gen El first mtge,| 1905 52¢J-J “9 923,000 July 1 1935 
See text g¢ ($1 68). etttiint. ot Harris, Borbes & Oc.. Naw York. 
Mt Hood Ry & Pow ist m mtge 1907 5¢J-J text Jan neu 1937 
$6,000,000 2($1, 000)8.f .c*ntff/Union Trust Co., San Francisco, 
Willam Vall So Ry ist Mntf{ 1914 6¢ F-A 750,000 Heb 1.1999 


0 g 
$3. 000,000 ($100 00, $500 a { lg aC at Cont & Comm Tr & 8 Bk, Chic., Trus 


1,000)gu uncond pi & sfc*| tee, or in Portland or New Von 





Stock.—Com. is listed on the Columbus and Louisville stock exchanges. 
Both issues of pref. stock are pref. as to divs. and assets and red. at par. 
Unissued stock is available foe any corporate purposes. ist pref. stock is 
cumulative from Jan. 1 1916. 

Bonds.—Of the remaining Port. Ry. Lt. & Pow. unissued $17,900,000 are 
ceserved for prior liens and $40,036,000 are for add'ns, impts., &c. Denom. 
coup. bds., $1,000, $500 and $100.; reg. bds., $1, 000, $5,000, $10,000 and 
$50,000. P. & 1. also paves in sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. 1% annually 1915 to 1926 incl.; 14% 1927 
to 1941 incl. on total he issued ; Ra gy as a whole or for the 
ing in st at 105 and interest. Bonds in sink. fd. to be kept alive and int. 


added to fund. Convertible at any time at holder's option into capital 
stock at a price ~~ e by amount paid in on such stock, plus $30 premium 
per $100 631. Bonds are listed on N. 


and Lon- 
don stock 4 Ang Vetee. d00 of outstanding bonds = eid 4 in “sink. fd. 

Portland Ry. Light & Power notes were originally for 2-years but have 
been renewed from time to time. They are red. at par and rt 
on 60 days’ notice. Denomination, $1.000, $5.000 and $10 
Notes of $10,000 & $5,000 are exch. at holders’ option for notes of $1 000 can 
nom. hog are sec by deposit of entire issue of ist M. bonds of ae 
H & Power Co., and the entire stock (except directors’ shares) 0 
the Mt. ood Co 

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. from 07 to "09, 
inclusive: $40,000 per annum from 1910 to 1919, inclusive, and $60, 006 
per annum from 1920 to maturity of bonds; these payments are based on an 
a amount eee. of $5,982,000, proportionately as 
additional bonds were issu’ funds to be inv in tt the bonds at not 
more than 105 and interest, at which price bonds can be called for the pur- 

Bonds are to ok k + yap ont interest. $503,000 of outstand- 
ng bonds are in si id. 1437. The bonds are 
on the — Yorks. Louisville and Philadelphle Stock Exchanges. V. 82, p. 
Dp. 

The auth. amount of Portland Gen. Elec.Co. mtge. was originally for $10,- 
000.000, but mtge. has been closed at $8,000.000. $77.000 retired by sink. 
fund. Bonds are subject to call as a whole at 107% and interest. A 
sink. ed of No Y2 per ann. of bonds out commenced May 1 1915. Bankers 
Vv 02.0 SS trustee. They are listed on the N. Y. Stock Exchange. 

Both ror red Olty & Suburban mtges. are closed. 

$5,000,000 of = Hoot A & Power bonds are deposited as aig 
under Portl. Ry otes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl: “ea io17 to 1921, 14% 1922 to 1926, 1%% 1927 to 
1931, 2% 1932 to 1938 

Willamette Val. Southern ist mtge. bonds are unconditionally guar. (as to 

. i. & sk. fd.) by Portland Ry. Lt. & Pow. Co. Remaining $2,250,000 issu- 

Ha only under certain restrictions. Sinking gy! of 1% 0 bonds outstand- 
ing 1917, to 1923; 1 % 1924 to 1931, and me 2to0 1938. Red. at 103 
and int. on any iat. date. on 60 days’ notice 8 p. 1001; V. 100, p. 57. 


Ditvidends.—On old com. quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$i—on new stock as adjusted per plan 
V. 91, . 1328, was paid Mar. 1 1911; same amount quar. to and iacl. , Oa. 
1912; ec. 1912, $14. In 1913, Mar., June and Sept., $144 eac 
Dec. yup was reduced and $1 was paid (see V. 97, p. i824). ¥ io14. 
Marc $1; June, $1. None since 

EARN INGS.—Years ending Dec. 31 (1915 report in V. 102, p. 1807). 

Dec. 31 mets soll = sng ee... J Interest, Zalenee, 


Year Earning &c. ery 
ptt RA Fee $5-511.545 Ay 073.1 628 oi wit 417 $2,208, (356 23 361 
6,273,171 3,263,883 3,009,288 2,172,678 836,610 
Total passengers carried in 1915, 78, 704, 913, against’ 89 934, 644 in 1o14, 


ROAD.—Operates a total of 342.682 miles of single track (of which 
299.222 miles Sena, 35.170 miles controlled through stock ownership and 
8.290 miles owned b oy: interests). Owns 633 nger cars, 
524 freight and cars and 11 locomotives. Water-power 
— have a capacity of 42 "880 k. w.; steam plants, 22,400 k. w. capac- 

Total capacity, 65, 280 k. w. Owns the only park and amuse- 
mnt resort near Po Sy et ‘also te in Portland suitable for terminals. 

Transjer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa. 


OPEC RO Fees, Franklin T. Griffith; Rew F. I. Fuller, Port 
land; E. W. Clark and H. L. Clark, Phila.; Sec d Asst. Treas., G. L. 
Esta . Phila.; Treas. & Asst. Sec., C. N. Hussine, P ortland; Asst. Sec., 

. W. Shepherd; Asst. Sec., Wm . 99, p. 604, 609, 749; V. 100, 
Pp. 1350, 1438, 1511, 1667, i673, 1753, 1833; V. 1 2, p. 1718, 1807. 





QREGON ELECTRIC RY.—An interurban road 
pokane Portland Sakis Ry. owns entire com. stock. 
Exclue- 


ORGANIZATION z= lneerpornted in i te Cregeen on May 14 1906 
ban road. way business. Princi y on 


ively an interur 
poi sadly.” right of way. IME - contmees for power (extending to 1938, with 


vilege of renewal for 25 years) with Portland Railway, Light & Power Co. 


STOos. AND don yn00) . Date. Interest. Outstanding. Maturity. 
in $5, rece gy $1,950,000 _.....-... 


000 
| Bereeteese ae seat ap a ,, 380,000 = Sone 


aie ,000) Meet Tate at odtebin’ Tr. PsP 


Bonds.—$8 ,000.000 pan a bonds reserved for permanent t extensions 
and improvements at 80% of cost. RL are subject to call as a whole 
or In part at 107 and interest on oy nterest day. 

Dividends.—On pref. in 1911, 1912, 1913 and "i014, 6%. None since. 

EARNINGS.—For year ending June 30 1915, gross, $984,396; net, after 
taxes, $209,830; other rome. $4,337; int., &c., $576, 273; deficit. $362,106. 

ROAD .—Operates Portland to E eae. 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; West Woodburn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 mien Orenco to Bowers Junction, 5. 05 miles; t trackage 
righ . 1.72 miles; total length be line, 156.26 miles. Standard gauge, 

Ib. T rails. wilt build a 30,000 h.p. hydro-electric pliant at Clear 
Lake, near Eugene. 


““@ F-A~ 


OFFICERS.—Pres., L. OC. Gilman; V.-P. & Gen. Mer.,; C. O. Jenks; 
Sec. & Somp. . W. F. Turner; Asst. Sec., E. Pearson; . W. G. David- 
me a OM 847; V. 90, p. 1297; Vv: 92, p. 323, 1311; Vv. 93, p. 1535; 

Pp. 





PORTLAND EUGENE & EASTERN RY. 


is Aurt 1915 was absorbed by the Southern Pacific Co. 


See our ‘‘Ry. 
and Ind.”’ Section. 


PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 

ORGANIZATION.—Commenced operations in 1894. Leases Ohio 
pa Traction Co. 

oes the electric light and power besiocss in Portsmouth and New Boston, 
ty ting. The street railroad serves Portsmouth, New 
S| e. an amusement park. Franchises extend 
ab Dee. a4 issued $500,000 bonds to extend the railway lines from Ports- 
mouth Ironton, O. miles, for impts., &c., and for the Ra resumption 
party 000 bonds called for pa ment Jan. 11915 at102. The extension 
fo ronan. © O., which to be completed choes Aug. 30 1916, is 


2 subsidiary the Ohio Vall all of whose 
eoounttles will be pledged as part for the new bond issue, and whose 
property will be Operated umier lease to 1956. m 


STOCK AND sone Date. 


Stock common $500,000 
Preferred $2 $250, 000 (6% = REAPS ERIE J 

migo bonds $500,000] 1914 6 g J-J 500.000 

ash. pone 11024 c* _ at Guaranty Tr. Co., N. Y., trustee. 


Bonds .—. 0 each J 1 from 1918 to 1934, both incl.. 
— bene wesg y Ay +f 1935. Tose Weve. 99, ad 


Pp. 1748. 
rnings.—For calendar year 1915, gross, $250, eet: net, after taxes, 
son $31. _ 1914, gross, $260,071; net, after taxes, $91,051. 
ROAD .—Owns and operates 14% miles of track, incl. 2}4 miles leased. 
26 cars. 70-Ib. T rail. 


OFFICERS.—Pres., L. ork; Sec. and Treas., H. H. iaias. 
V. 97, p. 445; V. 98. p. 1317; rw. 99, p. 1529, 1748, 1833; V. 100, p. 142 
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POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 108). 


ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following ppeecwes in Schuylkill County and vicinity and the lower an- 
thracite coal a 
Pottsville Union Traction Co. The Port Carbon ones ort El.Ry. 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric R 
Schuyl. Hav.&Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuyikill Electric lway Co. The Tumbling Run Park Association. 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under the consolidated 
company’s new mortgage, together with all, or an ma all, their stocks. 
V. 82, p. 1437. Franchises e Practically 

In April 1914 the Penna. Comm enied “he application of the 
Schuylkill Light, Heat & Pow. roo. for permission to 


carry on a com ay 
electric lent ng ‘pusiness in the Borough of Ashland, now served by 


subsi co. of this co., the Eastern Pennsylvania Lt., Ht. & 
Smeg ‘O2.. gnnis oo - 1392 a 


The C3. Bee & ge lair Electric Ry., incorp. in Oct. 1915 with $13,200 
capital stock, was organized in the interest of the company to construct the 
line from Pottsville to St. Clair (completed Apr. 22 1916). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... --.. 8 LL LLLe $4, oer Oe ee eas 
Pref., $1,000,000 ($100) 5%c_. __-_ _.....- 4,900 See text 
First mortgage, $6,000,000, gj 1906 5¢4J-J 4.043" 500 July 1,1936 

($500 and 1,000) ....0* tf] Central 7 Co., New York, stee. 
Pottsv. & Read. first mtge, 81 1895 g F-A 99, 000 Feb. mR, ate 

$100,000 ($1,000)______ nt. at Real Estate Trust Co., Phila. 

Schuyl El Ry ist M $500, 000, iitoe F-A 330, 000 Feb. pir 1925 


Ed Elec Illum Go of Ashland,/| 1908 


Pa, bonds $15,000 ($500)__\Int. at Ashland, Pa.;: John Ryan, i 
Bonds —Sufficient ist M. bonds of 1906 are reserved to retire $445,000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon pone Are subject to call at 110 and int. on 4 weeks’ 


($500 and $1 oe) gold .c*tf| Int. at Re Estate Trust Co... Phila., a 
5 A-O 11,000 See 


re. Int. aa ee in N. Y. See d Satiplce of bonds and kak pane. 
p. 103; ye $4,000 of Ed Elec Iilum Oo. bds in nk. fund 
} Ore due any int. date at company’s option. 
Dividends .—Div., 2 is %, on pref. Mch. 1907; none since. 
EARNINGS.—For years ending March 31: 
Year end. Gross Ex pases Net Int. on Balance, 
March 31. Earns. & res. pabaines. Bonds, &c. Surplus. 
1915-16 ____$876,303 $519, 937 $356 366 $232,339 $124,027 
1914-15 _... 829,367 495,453 333,914 226,935 106,979 
ROAD.—O 


rates 6¥.66 miles of track, connecting Pottsville with York 
ville, Minersv alo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Ciair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, a a Coal Castle, Glen Carbon Tumbling Run, Brock- 
ton, Tuscarora, Tamaqua, Lansford. Summit Hill, Nesquehoning and 
Mauch Chunk. An extension over Broad Mountain connecting Pottsville 
with St. Clair was completed April 22 i 
OFFICERS. re J. H. Pardee; V.-P., R. Walter Leigh; Sec., T. W, 
Moffat; Treas., R. Marchant, all of N. xa A 


sst. Sec. and Asst. ‘Treas: 
Van Dusen Rickert. Pottsville, Pa.- Gen. Mgrs., J. G. White Mat. Orrp.. 
Bien.” 89, p. 103; V. 91, p. 1385; V. 94, p. 379; V. 97, p. 1024; V. 98, 


SCHUYLEILL & DAUPHIN | TRACTION co. 
ceivership.—Having defaulted yment of int. due July 1 1912 on 
the! art Oe notes, Andrew B. Greenshie ds of Phila. was appointed receiver. 
ORGANIZATION. —TIncorporated April 30 1908. 
all outstanding. Five-year, 5% 





Stock $25, ney ($20). 
gold notes, $60.000, due Jan. 1914 


Earnings for 2 mos. endi ec. 31 1910, gross, $31, ay net, ‘so, 045. 
Owns 10 miles of track from <hone to Reinerton; 10 cars; 50-60-lb. T and 
er rail. Gauge, 5 ft. 2 * Pres., W. Moyer; soe, and Tr 


dgar D. Rank; Gen. Mgr., 


eas., 
E. Harrington. —V.87, p. 1480; V. 95,p.177 





POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road. 


ORGANIZATION.—Chartered March 22 1894. 


no op lon. $500, 060____c* 
ex 


STOCK AND at! any Date. Interest. es Maturity. 
Stock, $750,000 (par $100)... -...  ---.-.- pao hb EEE 
First mtge, ‘gold #1 000) - Noose. Ts 5 ¢J-J 334,000 Jey. 1 1924 


- N. stee. Int. in N. ¥.0. 
117,000 Faby 1 1937 
. Tr. Co., Poug ’ 


1907 6 


h. . 
Bonds .—1st mtg. bonds are mile of com trol- 

ley road, $10,000. ~ this issuable when , pee laid po goth 
15,000 00 when with trolley. No bonds can be issued in excess o 
000 ‘‘until t holders of this co. shall consent to such excess in the 


manner sonuded ee the laws of the State of New York.’’ 
beginning Jan. 1 1897, equal to 1 % of the “‘bonds issued hereunder”; bonds 
eres at not exceeding 110. $67,000 not reported outstanding are 

eld in sk. fd. 2d mtge. bonds are subject to call on any int. day at par. 

ROAD .—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 

EARNINGS.—For 12 mos. end. June 30 1915, gross from operation, 
$189,902; net, $59,986; charges & taxes, $38 .492; adjustments, $6,499; 
surplus, $14 995. 


OFFICERS <Eres.. Mrs. J. W. Biakig P., Mary Hinki 3 Bas. 
Treas., T. W. = ay va “Asst. Sec. & Ass Mle. HH 


» + Brown; Mer. © 4 
Brooks; Aud., J. A. Nilan. Under ea, S of J te Mgt. 
Corp. oak ps 84, p. 1552; V. 85, p. 795. 


PROVIDENCE. R. I. 
PROVIDENCE & FALL River STREET RY.—A trolley road. 
Defauilt.—Int. due J eR 5 and Jan. 1 1916 on the ist M. 5% bonds 
is in default. Application 7 ‘ihe Industrial Trust Co., trustee, oe | the 
eppoinsment of a receiver was denied Sept. 22 1915. See V. 101, p. 1014. 
t occurred once before (in Jan. 1911.—V. 92, p. 119), but Raterest 
was subsequently paid. 


ORGANIZATION .—Incorporated in March 1901 under the laws of the 
= of Massachusetts. 


OCK AND BONDS— Date. 
Stock. a 45. F 





Interest. Outes oot: Maturity. 


 eEE i  eee “<<< Se 3. Se 


$165 ,00 
1901 g J-J 165,000 July 1 1921 
gs at Indtstrial Te. Sons! Providence. a eo 


or Eliot National Bank, B 
Current liabilitiesJune 30 1915 _...  —  - _-- ’ 


oston, Mass 
1 EN RA Tg Lain 

EARNINGS.—For ong ond June 30 1915, gross, $45,907; net, $5,614; 
ches ae pid ato: deficit, $9,7 dine 

—Operates 16.711 Takes of track, Providenss, R. I., to Fall 

River, ab —0 with an extension to Warren, R. I. 8 passenger and 5 mis- 
cellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. 

OFFICERS.—Pres., Jas. F. pew: ¥ 
A. W. Clapp. 77 Franklin St., 
p. 119; V. 101, p. 1014. 


-P., ©. CO. Peirce; Sec. and Treas., 
Boston, Mas.—V. 73, p. 33, 616; V. 92, 





PUEBLO, COL. 
ARKANSAS VALLEY RAILWAY, LIGHT & POWER. CO 


‘erred, $3,499, 400 of the 
common and 33.005, ‘Soe 500 first and ph 
ORGANIZATION .—Incorp. in Colorado on Nov. 14 1911. Has taken 
over the following ges pee (V. 93, p. 1460): 
Colo. Lt. & Pow. Co. of Canon City La Junta Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & ‘Lighting Go 
La Bella Mill, Water & Power Co. Rocky Ford Electric C 


Oo. 
The La Bella Mill, Water & Power Co. is controlled through stock own- 
ership only. 








Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 


In Jan. 1916 issued $450,000 6% gd p to — floating debt and 
provide for additions, extensions, &e. 2, p. 15 


STOCK AND BONDS— Date. PA Mekey An el Maturity. 
Common $6,000,000 ($100)... .... .--.--.-- 3,500,000 ----.--.-. 
Pref $4,000,000 ($100) 7% cu. ---- Fs 15 726 000 Mar. '16.1% 
Ist & ref mtge $10,000, 000) 1911 g M-N 3,665,000 Nov 11931 


¢ ($1,000) sinking fund_c*/Int at ©.Com. Tr.&Sav.Bk.,Chic.,trust. 

Gold notes $1,500,000 ($100,| 1916 6 g J-J 450,000 "July t 1919 
$500, $1,000)________ c*tf{Cont. & Comm. Tr. & Sav. B., Chic., 

Pueblo’ Traction & Lighting 1901 5 ¢ J-J 1,000,000 Jan 1 1921 
first pone (cl ger” ;finterest at International Trust Co., Denver, 
gold ($1,000)__.._-.--- Trustee, or at Guaranty Trust Co., - - 

Pueblo & Meoarkant 1st mort-) 1902 5 ¢ A-O 1,897,000 Oct "1 1922 
gage $3 500,000 ($1,000) i hae at International Trust Co., Denver, 
sinking OE ee ae ae Trustee, or at Guarenty Trust Co., N. Y. 
Stock .—Preferred stock Is redeemable at 110 on 60 days’ notice. 
Bonds.—Of the remaining ist & ref. bonds, $63,000 are in treasury 

$2,897,000 are reserved for prior liens and $3, 258,000 for aa $117,- 

000 have been redeemed. Subj. to call at 105 and int. on any int erest day. 

Annual sinking fund began Mov. 1 1913, 1% bonds certified 1913 to 1915, 

1916 to 1930,2%. Entire issue of the Puebl lo pe Suburban ist M. bonds is 

subject to callat 104 &int. A WME ba began in 1909, which must retire 

at least $50,000 bonds d to be amvessee in the bonds in open 
market at not higher than toa: otherwise bonds can be called for the purpose. 

V.75,p.1355. $407,000 have been canceled. The gold notes are red. on 60 

days’ ‘notice on an 


int. day on or before July 1 1918 ot 101 & int.; ——s 
at any time on like notice be 100% and int. Add’l notes may be issu 
only when net earns., educting annual bond int., are 3 times the ann. 
int. charge cn all notes out and those to be issued V. 102, p. 152. Entire 
issue of Pueblo Trac. & L ist M. bonds may be oo Rng 104 and int 
A sk. fd. of $10,000 ann y on these bonds tm and may be 
used to call bonds after Jan. 1906 at 104 and See oF. 72, p. 821. 
das po have io canceled 

dends.—On pref., 1%% quar. from June 1912 to March 1 

EARNINGS. —For year ending March 31 1916, gross, $1,195 Vel: “net, 
after taxes, $520,808. 

ROAD.—Owns 35 miles of track, all in city of Pueblo. 4 ft. 
65. 72 and 75-lb. rail. 50 cars, of which 40 are motors. Has a hydro- 
electric  yrerd plant on Beaver Creek near Victor and steam-electric power 
houses Canon City and Pueblo. 

PS my —Pres., G. H. Harries; V.-P.& , W. F. Raber; Treas.. 

R. J. Graf; Sec., Herbert List.—V. 93, p. 1460; ve $4, D. 1625; V. 102, p.152, 


oro 


RALEIGH, N. OC. 
CAROLINA POWER & LIGHT CO. 
Elec. Bond & Share Co. acts as fiscal agents for the company. 


ORGANIZATION, &c.—Incorp. in North Carolina Feb. 19 1908. Suc- 
cessor to the Roles Street Ry. (chartered 1881, road opened te ay Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power 
On Nov. 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On o- * 1 1912 acquired the 
po tenayggrs ee yg roperty psnnrnes Diente di owns the entire 

rectors’ shares, in eo: Power Co. (ac- 
quired in Marea 4911) and the Me ects:  R.. & Light Co. (acq in 

Operates entire street railway, gas and electric light and 
Raleigh, gas service in Durham, light and power service in 
fe ‘ord, ar a A Gold id 


Gauge 4 


ower service in 
enderson, Ox- 


ldsboro, ant Ree oe pe power service for 
manufacturin, Payee etteville, d, 0 supplies, 
Selma, Fra‘ oa, ae se e Level. The com ay also cappues 


aoe or apeeeme tn he Fayetteville Sanithfield oat munieipa 

pow Fay Cc, 

privately-owned electric-light and comes aomaes 
ro and Pine Level. 


Franchises .—Electric and gas lighting franchises in Raleigh are p gaabes 
and at for the railway extends to 1945. The Durham ak ey we Ee ex- 
tends erson, 


| Se Clayton 


In 
extend wie 1971, 1971, eel and 2003, respectively; in Se eee 
field and Pine Level to 197 2, and in Fayetteville e franchise is petal 
On Mch. 31 1911 increased auth. com. stock from $2,500, to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,500,000. 
STOCK AND Log ay ort Date. Interest. Outstandt Maturity. 


com. $5,000,000 ($1 
Pref., ‘$2. 500 ,000 79 cum($100) — 
lst m mortgage Ag $5, ‘he 


OB) cnn cccgcnwees G4.:900,000 2. ccccaze 


4,3 
1.958.700 Apr "16, i 

2,756,000 ae 1 ae, 
uaranty - Co., N. , =. 


000 ($5 $1,000) c* tf t. in N.Y. 
2.500 Aug. 1.1918 


Convertible gold notes__c_ tf 
Tr. Co.. N. a Tr. I 


Be nt.in N. Y, 
Stock.—Of the amount of preferred stock outstanding, $936,100 is in the 
hands of the public. 

Bonds .—$202,500 1st M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for osha of ~~ ye ae 
und d _. ., exts., &c., at 

Ltn ng - ind on any int. 
oe 1% annually of bande out from Ane. 1 1913 io Aue. 
See V. 20” p. 1361). Conv. mors ape encheneaee 
ble for ist M. th a" par at option of co., when annual net earnings are 
at least twice the ann. int. upon bds. outst’gand those to be exch. 
Dividends.—On pref. 14% quar. from July 1 1909 to Jan. 2 1911, incl. 
In (pri 1911 div. increased to 1%% quar. and same amount paid since to 

and including Apr. 1916. 

REPORT.—For year end. Dec. 31 1915, gross, $701,079; net, after taxes 
$260,584; other income, $60,000; bond int., $131,300; ‘other int., &c. nee), 
$43,712; pref. divs., $56,591; surplus, $88,981. 


ROAD.—Owns 13.7 miles of road; gauge, 4ft. 8}4 in., 60-70-Ib. T rails, 
10 open motor cars, 11 open trailers, 13 closed motor car and 1 miscell. 
5 power stations and 9 sub-stations; capacity 8,050 k.w.; 218 miles trans- 
on es. 
OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clitford Potter; Sec. and Treas. ey A Summerson, . Pe & t. Sec. 


P. 
and Asst. Treas., L. W. Osborne, N. Y.—V. 9 Fg Vv. 98, D. 838; V. 99, 
p. 815, 1299; V. 100, p. 732, 1870, 1831; v 108: . 1058. 


(1) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suo- 
cessor to the Asheville Electric Co. All the common stock is owned by 
Carolina Power & LightCo. Does entire commercial and municipal electric- 
light, gas and street railway business of Asheville, and its suburbs. All 
aes. except for 114 miles of street railway expiring in 1952, are per- 
petua 

Has favorable contract to April 1 1836 with the North Carolina Elec- 
trical Power Co. for power, renewable for a further 10-year period. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -.-. -...--. $1,000, “earns” 
Pf $1,000, 060($100) Te Ms, deine hs Sate 500,000 Apr’l6, a 
ater mortgage $5,000, 000 dm at at U.S. itwee a he te eat Sim 

ie cakticen Uleace nt. a ~ Trustee. 

Stock .— held by Reale Sowa & Lt. Co. 


comune 

Bonds.— Remaining ee are Lh... at 80% ——- cost of permanent im 
or add’ns when net Png A gee ae r-¥— Subj. to call as a 
or in part for sinking 5 and int. o 


any int. Sinking 
% on April 1 See'V9 to 1922, “imel 1% 1923: to “1927: 14% 1928 to 1932; 2% 


1838 to ist : of itial alas 1% %, paid July 1912; te quar- 
Ves > same ra 
terly since to Apr rth r f 


EARNINGS.—For 12 months ending Dec. 31 1915, gross, $439,267; net, 


after taxes, $196,526; intenent (net), $52,144; pref. divs., $35,000; com. divs. 
$60,000; surplus, $49,3 


ROAD.—-Owns 19.2 po of standard gauge railway, 46 passenger and 
4 work cars. 

OFFICERS.—Pres., Chas. E. Johnson; V 
mer; Sec. & 
V. 95, p. 110. 


-P.&G Ea hm W. Plum- 
. Be P. Summerson.—V. 94, p. 982 87, 1316, 1625 
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(2) Yadkin River Power Co. 

Is controlled by Carolina Power & 

ORGANIZATION.—Incorp. on M 
to the Rockingham Power Co., sold at foreclosure. V.93,p.173. Owns and 


Light 
ch. 20 iota" in Nor. Caro. as successor 


operates hydro-elec. plant on the Yadkin River, lighting and power systems 
in Rockingham, Hamlet and Wadesboro, N. C., and ee ee: ,» and 
electric-power service in Lumberton, and Lilesville, N. Tg supplies, 
under contract, the r yr of ‘the e privately-owned 1 light and power 
systems in Maxton and Laurinburg, and of the municipal lighting 
system of Lilesville. Also holds oi MER with city of Lumberton to supply 
requirements of its municipal lighting and power system. None.of the 
franchises expires prior to 1971. 

In June 1915 auth. capital stock was increased from $4,000,000 to 


$5,000,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,000, OOO. EE ia gigs tha eae cas aha eR Ke a aaa ae ee 
Pref, $1, 000, 000 ($100) I os cots.’ Senta at Sein ogee EAE Res 


First mtge $15, 000,000 gold) 1911 g A-O 3,750,000 Apr 1 194) 
($1,000 and $5,000)c* &rtf/Int. at ola ‘Doloay Tr. Co., Boston, Trustee. 
Bonds.—Remaining bonds are reserved for extensions,  &o. Bonds have 

improvement fund of 4% of bonds out from Aug. 1 1916 to St ig Bae 1% 

1921 to 1925, 14% 1926 to 1930, and 2% 1931 to 1940. Subj. t las a 

whole or in part for improvement fund on any int. day at 105 ind int. 
PROPERTY .—Placed in operation Apr. 1 1912 a 32,000 h. p. develop- 

eo oe Sacmee River. 184 miles transmission lines and 49 miles distri- 
uting line. 
EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, $349,978; net, 
poonoact erry coeteeess bond int., $175,000; other interest (net), $10,359; 
us, ‘te ‘ 
FFICERS.—Pres., Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mgr., H. i. Carr.- —V. 93,'p. 1267; V. 100, p. 2173. 


READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 


ORGANIZATION .—Organized in Virginia Mar. 12 1913 to acquire, 
improve and develop street and interurban railways and other public utili- 





ties. Properties are owned in Vermont, New Hampshire, Pennsylvania, 
West Va. and Indiana. Has acquired the following roperties. 

Reading Transit & Light Co. Clarendon (Vt.) Power Co. 

West V ia Trac. & El. Co. City Electric Lighting Co., Vin- 
Colonial Power & Lt. Co. Shag ae cennes, Ind. 

Olaremont (N. H.) ores | Vincennes (Ind.) Electric Co. 
Olaremont (N.H.) Ry. & Ltg. 


At Dec. 31 1915 company held y= of the follow ~~ Ky companies: 


Stock. 
Beadin Transit & Light Co $800, 000 wert t 500 
West nia Troe & Electric Co_............ 1,248,700 
City Hlectric Lighting Co. p apenneey ipiacabedabaias oes 


200,000 °. ‘000 
Olaremont Railway & Lighting Co............-.- 150,000 144,300 
COE DEE O66 nnn nncnsencdbencchasnes 395,000 a700,000 
Colonial Power & Light Co_.........---------. 283,000 260,500 
CE 2 ED. cc omadaccacenacsoennceeune, enmeNne 280,100 





EAR RG Si Spe 2 Sek Lee EA ap ee oye ay $1,828,000 $6,165,100. 

a Preferred and common stock. 

The Colonial Power & Lt. —, and the mae eng 2 Power Co. operate 
steam and hydro-electric genera stations, 2. Seven. Man- 
chester and "ys ield, Vt., — laremont, ~* vely. The 
Claremont Ry. & Ltg. Oo. does a general amie: t-han ing an 

itching business for various man Sfacturieg pena: anchises unlimi 
Vincennes, Ind., companies do entire electric-lighting business in that city; 
franchises sa tisfactory , expiring in 1931 and 1927. 


STOCK AND BONDS— Date. Interest. Outstandi oe 
Common $10,000,000 Wesy ai iaepaiia:’,’ Jninmben elalian SS | FRorreneiairn 
cum $ e ,000($1 ) resent) Q-M 15 2,350,000 Mer 1%% 
Conv bonds, 350, 500 ot gold 1913 5¢M-S 2,350,000 nal ys 1918 
$1, 000 aide 3500)~-c8 cpt Int. inN. X; Equitable Tr. Co., N. Y., trus. 
—Pref. stock is 6% cum. 1913 and Mar. RB 1916 be- 


$2,350,000 eacout for convertible bonds. Has prefer- 
assets and divs. ane sarees voting power with com. Pref. 
stock is subject to call at $125 et, 

ihreert -—Initial div. on ref.—1% %—paid June 15 1913. Same 
amount quar. since to and 7° JME 1916. 

Bonds .—Conv. at into articipating pref. stock at any time 
on or after Mar. 1 1817. Subs? Seni at 101 on any int. date on “i da 
notice. Tax refundable in Pa. y: 96, p. 1020, 1629. Secured by 
of all a aecuas ioe owned of controlled cos. except the pref. stock of the Reet 


Light Co. 
ARNINGS.—Of subsidi for 12 months end. Apr. 30 1915, 
ge $1, 567,783; misc. income PSis. 398; de- 


gross. $3,348,864; net, after tax 

spl (not incl. apa to Eastern Pow. & Lt. Corp.), $1,148,666; 

ore Ti - Taylor; V.-Ps.. WS. Barstow and F. V. 
Be: 


William P. 
Bonbright & Co., N. y “C.—V. 96, p. 716, uth 1629: sy: 97, Pp. 1808; 
V. 100, p. 2085. 


1 ding Transit & Light Co. 
ip Reo Power & Light © Corp. owns entire common stock. 
RGANIZATION .—Incorporated in Pennsylvania on Mar. 29 1913 as 
> LL ame Sng V.96, p. 1022. Operates all the elec- 
in Reading Sad Lebanon, and also electric 
ban rys. in Southern Penna 


terur' Leases from Apr. 1 1910 
for 900 ¥ years the United Trac. Co. Reading). Schuylkill Val. 


- Co., 

Lebanon Val. St. Ry. and Edison Elec. I . Co. of Lebanon. V. 91, 
. 1513. For terms of leases of 1st three aa pi see separate com les 

iow. All the important leases contain 0; one to purchase. Edison Elec. 

Illum. Co. lease calls for rental of $30,000 per annum. Lebanon Valley 


St. Ry. lease calls for $40,000 rental per annum, and a wae, Trac. 
Co. lease for $15,000 rental per year. In July 1914 Ly yn ree 
Valley Electric Lt. Co., the operation of whose plant Gee eombined 


with that of the Edison’ Elec. [llum. Co. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $2,650,000 ($50)... -.-.  -..---.-. $2, ase. cs ee ae 
Pref cum $1 "500,000 Uae 8% et ae ie 
ist ref & impt mtge $50,000,-| 1913 5 J-D B00. O00 Dec 1 1963 

on” ao 000, $500) -..c° pa | i Equitable ye Co., Trustee 

certif’ —J1 90, 000 


See text 
$190,000 000 ($1,000)_._--_- c* Int. a Girard Tr. Co., Phila., trustee. 
eferred Stock rey Paes 000 has been issued and $581, 500 is held in treasury 
of Eastern ht & Lt. Corp.: to be issued from time to time for additional 
——s capita! 


—Of he $50,000,000 auth., $300,000 ane pledged as collateral to 
secure demand notes and $19, 000, 000 reserved to purchase or refund under- 


- securities. None of these bonds can be ideued for the purchase of 
unless the net rental pe time of L penrag shall be equal to 5% of amt. 
of bonds to be issued. he remainder may be issued for improvements, 


pont at 80% of the We, If impts., &c., are made on leased property . 


a | . of bonds issued shall not exceed 10% of cost. They may 

oo puveness 1st M. bonds of other corporations d ted with trustee, 
eee not less than 75% of stock of each corporation is owned by the 
company 


. Ser. “‘A’’, due $7,500 semi-ann. to Jan. 1 1922; 360,000 


trusts certs 
fa off; subj. to call on any int. date at 101 and int. on 60 da: notice. 
dhe on 36 cars costing suptonmately $215,000, title ad Mh with 


trustee until entire issue is 
REPORT.—For year en Dec. 31 1915 (incl. affiliated cos.), 
$2,211,409; net, after taxes, $1,002,380; other income, $8,707; isdecees 
ivs. .» $42, .600 3 warplus, $49,101. 


rentals, &c. <6 $919 985; pref. d 
OFFICERS. Sm Te West: V Pe J B.T 
oo Wes -Ps., oer ang 5. V. Kew 
Sew: E ¥ Asst. t. Sec... . S onbright 4 & Aas. t. ‘Preas pan . Fussel- 
man; Gen. grs., liam onbrig: o., -_ eg ° 
V. 97, p. 1824, 1899; V. 101, p. 1554. P ase 
(a) United Traction (of Reading). 

n 1899 control acquired the United Power & Transportation Co., 
which wi-« 7,991 out of the 8, 300 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

.—On Avett 1 1910 wee Jooeed for 900 years to Reading Transit Co. 


& Light Co.) at annual rental of $175,000 for 
y there- 


succeeded by 
{ee year, $195,000 2d year, $200,000 3d year and $215,000 annuall 





after, as well as $1,000 for maintenance of organization. Reading Transit 
assumes all obligations of United Trac. Co. and its leased companies. 


ORGANIZATION .—Incorporated in Pa.on Dec. 17 1895 in perpetuity te 
control the Reading Traction, leased on Jan.1 1896 for900 years. Owns the 
stock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., an 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 reer 
from July 1 1903 Yior rs on $50,000 bonds and the Birdsboro Stree 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 74% miles for 999-years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. "Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental z \% % of the 
gross receipts, but not in excess of $25, 000. Stock, $75,000 

a... Aug. 1 1906 leased the Boyertown & Pottstown Street Rallway Co. 

pe ge May 1908) for 995 years for interest on bonds. Stock, $72,000, 
r of which stock is owned by lessee. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c. 
Stock, $4,000,000 (par $50)... -... ----.-- f.p. $4,000,000 See lease. 
First M coll trust g, $150, reo 1896 5g J-J 149, '900 Jan. 1 1926 
on eine & $1. oe to c* cet Real Estate 5 pee Ins. ety . one es i ath 

ey alley Ry oooe uly 

certificates $250, O00" as een hat: at Real Es.T.1.&Tr. Oo.,Phila., trustee. 

Leased Lines Securities— 

Birdsboro St Ry M, enter 1904 5¢J-J 250,000 Jan. 1934 
nak hr iseae Qisd) Tuies ON EArt ig 600 Rug 18S 

~ t Ry ist 00, -A u 
mH. 3 {500s By rs 5 Soe tt Colonial Trust Co., Readin om g; * ‘tine 

ont uly 

0 g ($100& 3500) - c*cpt\ Int. at Colonial Trust Co., Onend ading, Trustee. 
Py 4 & Mohn first mortgage 1904 ig¢J-J 75, 000 Jan. 1 1935 


$75,000, ¢ ($1,000)_r* cpt\ Int. at Colonial Trust Co., Reading, Trustee. 
Controlled Properties —Stock owned by United Traction but are operating 
companies and pay their own bond interest. 
-_. Blect Co ist $5,000,-( 1909 5g A-O 2, a8 500 April 1 1939 
0 g ($500&$1,000) .c*cpt es _— Co., trustee. Int. at Col. Tr. 
oO. ° 

Oley Valley Ry first mtge,f 1901 4% gJ-J 250,000 July 1 1931 
$250,000 g¢ ($1,000)_c* cpt] Int. at Real eat. Title Ins. &Tr.Co.,Phila.,Tr. 
Neversink Mounta in bonds_- 4J-D 100,000 June 1 1931 
“fInt. at Colonial Tr. Co., Reading, Pa., Trus. 
Bonds. —Collateral trust bonds subject to cali at par after 3 years. Int. 
at company’s office. The Birdsboro Street Ry. bonds may be called beygin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 11913, at pee. aganny sroumes. | . &i. by endorsement by United 
Company. The A e bonds are redeemable on Jan. 1 
1915 at105. The severtewn & Pottstown bonds can be calied Aug. 1 ie18 
only at 105. Guar., p. by endorsement by United Traction. Re- 
maining $2.226.50° 3 md, “Blec. Co. bonds are reserved for additions 
Subject to call as a whole at 110 andint. Sinking fund of 1% of bonds out 

operative from 1914-1919; 144% from a 2% from 1928-1938. 
$53,500 retired. Bonds are guaranteed, p. , by inited Traction. 


ROAD.—Operates 91 miles of track hes fa! between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; me ety ty Southwestern, 7 4% miles. 
142 cars.—-V. 76, p. 1086, 1302; V. 87, p. 873; 88, p. 296; V. 90, p. 1172. 


(a) Reading Traction.—A trolley road. 


ORGANIZATION .—Inc. Mar. 9 1893 in Penna. to o pete the Rett 
City Passenger Ry. and East Reading Electric Ry., whi it equipped wi 
electricity and leased for 99 years, the former from April 1 se and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 23 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 B tae also owns that age cy A 8 capital stock 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years. 
ion 000 for next two, years and $30, 000 thereafter. 

OCK AND BONDS— Date. Interest. 
ona $1,000,000 Pauth ean da 
First m , $600, 000 gold en 1893 Sy 000 Jan. 

Not su ject to call... __- c* | Provident Life & Trust Co., Phila., 

Interest is parable in Philadelphia at Bank of North America aan | % 
Reading at t oitiee of pe =a ane we Trust Co. Bonds are 
listed on the Phila. hange. 749. 

Dividends.—In i900. ie in 1901, Bs in 1902 and since, 3% per ann. 


Outstanding. Maturity 
$1,000,000 Jan’16,1 i: 
11 ng 


LEASED LINES SECUR’S. Date. Interest. Outstand’g. Last Dic.,a&c. 
Heading ar Passenger Ry— 
Stock ($350,000) ( ee Seek J-J $350,000 See text. 
eet alt’ paid’ tar #50) J-J 100,000 _ See te 
> Dd. par $90)... ...- 2 0 
are Temple i asim cpt 1897 5 J-J 25 ‘000 July 1037 
home y— 
Stock, $75,000 sik ana--°P* sase TAO 73,700 See text. 
lst mortgage, $75,000_____ 1894 5 A-O 73,700 Oct 1 1924 
aaa & ge. $75 Elec Ry} 1895 65 £2 -J 400/000 Jan 1 1925 
Trt ap $400,000, ieee Est. Title Ins. & Tr., Phila., stee, 
told ($100, &c)..... c*cpt)Int. at Colonial Tr. Co. of » Pa. 
Pretdends ‘on Leased Line Stocks.—The Read City Passe stock 
received dividends 1896 to 1899, inclusive, 10 %; 1 and t nck 
East Read received dividends: 1896, $6,500; 1897 to 1900, in 
—e.. 7,000; shoreatter, $8,000. Reading & Tem Temple E Electric pays 7 


y ir in dividends. A. & O. 
eading Trust Co. is trustee for East R Elec. Ry. bonds 
subj. to call in 1927 rece par. ending & Womelsdorf bonds are subj. to call 
at par. Int. on Read ae e bonds is paves at R Trust Co., 
trustee. Coupon ($100, Sep & $1,000). Gauge5ft.2% in. Rails, 90 'bs. 
ROAD.—Owned and leased y > 


4834 miles of track. V. 64, p. 177; V 
p. 749. 
Schuylkill Valley Traction.—Trolley. 


(b) 
The United Power & Transportation Co” ‘holds $499,500 of the $500,000 
ca ital stock ane the entire $100,000 income bonds. 
e.— for 900 years from April 1 1910 to Reading Transit Co. 
(succeeded b y pending Transit & Lt. Co.). Rental, $5,000 1st and 2d years, 
$15, 7 anntiall Lao tw ig en $1,000 anneery for maintainin organiza- 
tion. ending ‘Fransit, & , — 0. also assumes all obligations of Schuylkill 
vas es. 


Volley ® Trac. and 

ORGANIZATION.—Incorporated in Pennsylvania Sept. 8 1893 as 
successor to the Norristown Bridgeport ar or Conshohocken Traction Co. 
and on Jan. 5 1895 chartered as present com py: Since Jan. 15 1895 has 
controlled and operated the Goushonocken the Montgomery County 
Passenger Ry., the Citizens’ Passonete se the Collegeville Electric Street 
Ry. and the isonvtatown Passenger Ry. The —- orate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible 
an. 1902 Pleased for 950 years the Roxborough Chestnut Hill & Norris- 


In 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SG, SOOT. Eee acoscas scene aueuen OE Pere 
First mortgage, $500,000, g 1805 gF-A “s. 000 Aug. 1945 

BE OOO) cc ccukedhasced . at weet End Trust Co., Phila. stee. 
ae peso, $100, 600 1890 5 ann. 100,000 Aug. 1 1949 

CBEP) is nlhbe ac uauiond cpt| West elphia, Trustee. 


End Trust O , Philad 
Of the $500,000 first mortgage dated 1895, $100, 000 has been retired and 
destroyed, $75, 000 has been reserved to take up like amount ofthe Norris- 
fen By assenger Ry. bonds and $ $80, 900" to retire the Citizens’ Passenger Ry. 
nm 
The securities of the subsidiary companies are as follows, including both 
those held by the public and by oy the parent company. 





one aN, &c.— (350 Mee Interest. Toousd 9 Maturity 
ass oboe: (650)... OM. csisidinee RE. .-ieGecsee 
1st mtge ($500) 80, 000 gol {si 5 =. 5 pA pe ‘ sea 000 ty 1 1636 
guaranteed. ..ucccaccceco ju a on any . a 
Interest at Norristown Tr. Co.,trustee. 
Se ae oe ae” 8 re: 100,000 0 July i 1034 
Mon acary Ga Busts £0t Si: to & sidney 0,000" ons tr 
assRystock 14% -.-..-... WE. =: siniulibdee 
lst mtge mleebannda 1 a alt J-J Tr & 5,809 1923 
bertson Tr. .D. “ . 
Norristown Pass Ry stk ($50), ie ob uiditieaiddinien <n cee: ‘suena 
First mortgage. ...... 4 76,000 1923 


Ctl at: at sae Tr. & 8. D. Co 








May, 1916.| ELECTRIC 








Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
agers Faenenaet Ry. issue ($15,000) are held by the Schuylkill Valley 
action Co. 


ROAD.—Operates 57.08 miles of track, including lines of above-men- 
tioned companies, and also Roxborou Chestnut Hill & Norristown. 
wenee 5ft.2%inch. Rails 60 and 100-lb. T and girder. 91 cars.—V. 70, 
Dp A 


(b) oxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,947 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valiey Traction at a rental of $4 50 per share, payable seml-ann. 


ORGANIZATION .—Incorp. Dec. 2 1895 in Penna. In 1898 leased the 
Wissahickon Electric, 3% miles, for 950 years; rental to be 2% onthe 
$145,842 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
eee” for 950 years. Comprises 22 miles of track. In June 1896 filed a 

for =n 000 to the Real Estate Title Insurance & Trust Co 
hia, securing 5% gold bonds ($1,000) J. & D. (cpt), due June 1 
ssue reduced to $396,000, of which $371,000 was outstanding in 
ae 1916. a. stock auth., $450, 000; issued, "$248, — par, $50. 

Engve & Limrick Elec. St. Ry. 5% gold stock certfs. due Ju y 1 1931; 
int. (J. & J.) at Real Estate Title Ins. & Trust Co., ter mp? & $250,- 
000, and outstanding, $249,000. Secured by deposit of $249,000 stock of 
he Tra pe & Limerick Street Ry. 
.—Total track, 204 miles; gauge, 5 ft. 24 in.Rails, 70 to 90-Ib. 
eae va 62, p. 1042 

(a) Trappe & Limerick Electric Street Ry. 

ORGANIZATION .—Incorporated in Posneyivenis on July 25 1899. 
Was leased on ys 31 1901 to Roxborough Chestnut Hill & Norristown Ry 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $250,000 ($50) __._._... -__. $250,000 
First te $250,000, gf 1901 


Maturity. 
See text. 
250,000 July 1 1931 


4% ¢J-J 


G1. _ pe a ae “cot Int. at Real Estate Title Ins. & Tr. Co., Phil. 
ds.—Are guar., i. by Roxborough Chestnut Hill & Norristown. 
ROAD -—Length of us 13.35 miles. 


(c) Lebanon SHer, Ste te ne ailway.—A trolley road. 

Lease .— Leased ransit & Lt. Co. for 900 years from April 1 
1910. Annual rental of e410 000 and yearly payment of $500 for organiza- 
tion, as well as taxes and interest on bonds. 


ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns all the 10,000 shares 
of the capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $500,000 _— Oo Pee GS eis ed aN 000° See text. 
First m 10-30s, ee 1899 g J-J 0,000 July 1 1929 

($100, $500 & $1 ,000)c cpt\|Int. at Real’ Estate Title i & Tr Co.,Phila. 


BONDS.—Int. also payable at Valley Nat. Bank, Lebanon, Pa. 

ROAD.—Owns 22.08 miles of track. Gauge 5 ft.3 in. Rails 50, 75, 
& 90-lb. girder. 23 cars. 

d) Lobancg Veltey Electric Light Co.—Owned by Reading Transit 
& o. Capital auth. and issued, $80,000. 


Son tan Virginia Tresiion * Flectric Co. 
ontrolled by Eastern Power & Light Corp., which owns all of outstand- 


mmon stock. 
ORGANIZATION. —lIncorp. in West Virginia on July 11 1912 and ac- 
quired the City & Elm Grove RR. (Wheeling) and the Union Utilities Co. 


organtown). V.95, p.177. TheCity & Elm Grove RR. owned control 
of the Cit giv & Ry.Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. e Suburban Light & Water Co. Con City & Suburban 
Gas Co. of Charleston, w was , & Dec. 1912 (auth. capital, 
150,000), and took over the V & Gas Co. Owns and operates 
with one unimportant = tion sable =e in Morgantown and 
adj unities, in Mectle ten ond Dower, 3 water, gas and 
street railways; also o Sona street nailoee a Wh cluding eu subur- 
eden” enna ae —— 3} a. ct adjacent 
to Wheel Owns a 33-acre park. Holds under —- over 20,000 acres 


of bess p | ph fields, about one-quarter developed, wi 
of gas wel d distribution equipment. Franchises: 
others extend beyond 1942 or are perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Common $2,000,000 ($100)... -.-.. an sen eos f ,00 
Fret $2, 000,000 7% cum ($100 eS Cleese 619,600 See text 
Coll. notes’ $1,500,000 gold 1915 62¢J-D 1,500,000 June 1 1917 
($1,000, $500 & $100) _.c* nt. at Se t Co., N. Y., trustee. 
impt mtge gold 915 See text July 11945 
ty uburban Gas ist ate 1912 of 530 One Nov 1 1932 
oi Bee. pee $1 ‘000)_-_c*tf Int. at “ table Trust Co., N. Y., Trustee. 
City & Elm 1, ~- = July 1 1936 
tr M $2,500,000 g. ($1,000) =. . Union Trust Co., eeburen. Mei 
Wheeling ‘& Elm "first 5 M-S Mar 1 1928 


mortgage $225,000____.-.. PF A, a T. 

Wheeling & Elm Grove M_--}_1901 5 A-O 794, 500 A — r 11931 
See text. ($1,000) eo the pay. at Wheeling Title & Tr. , trustee 
Un. Util. ist mtge. $1,500,-\ 1909 5¢J-J 1,193,000 July 1 1944 
000 goo gaa. tS {$1.0 Ee? osu sca c*fInt. at Farmory’ L. & Tr. Co., N. Y., trustee 
tes are callable at 100 ¥% and int. on 40 days’ notice. 7s 

refundable ng Penn. Notes are by pledge of $1,875,000 ist ref. & 
ry t. mtge. bonds. These bonds are all that have been issued and bear 
/ int. Additional bonds are reserved pe A either 5% or 6% interest) 
foe prior liens and for extensions and impts. at 85% of cost under —— 

restrictions. The City & Suburban Gas Co. bonds are guar., p. & i., 

the West V a Trac. & Elec. Co. They are red. as a whole or part 4 
any int. date at 105 and A. cumulative sinking fund of 2% on outstanding 
bonds begins in 1916. Of the City & Elm Grove cons. collateral trust 
bonds, $1,000,000 are reserved a retire prior liens. Aresubj. to call on my | 

int. date at 105 andint. V.83,p.491. The auth. amount of Wheeling 
Elm Grove Ry. mtge. was cxigtonity $1,250,000, but was reduced in Feb. 
1906 to $1, 000, 000. V. 83, my LF 491, 625. Ot Unton lise ist mtge. 
bonds, $307. 060 are reserved for impts. and extens. at 75% of cost. Red. 
at 105 and int. on any int. day on 30 days’ notice. Sinking fund 1% semi- 
ann. of bonds out. fter set’ aside 1 % s.-a. and payment of 7% on pref. 
_ 10% on com.,s. f. shares equally with any further div. on com. - 90, 
pref. stock since organiz’n. 


- 373. 

D Dividends. aa ‘% per annum has been d on 

EARNING or year ending Dec. 31 1915, 7. subsidiary companies, 

ane. $898, 8: net, after taxes, $438, tale other income, $8,515; t. on 

nds, &c., $325,252; surplus, $121,956 

ROAD.—Operates 39.5 miles of track ‘in Wheeling and to Elm Grove, 
Point Mills and West Alexander; also 8% miles in Morgantown and from 
eenenees to Sapraton: total track, 48 miles. Standard gauge. Oars: 
mo ; misc., 6. 


th extensive systems 
One expires 1927; 


Maturity. 


OFFICERS Even. 7 . B, Taylor; V oe; W.8 . Barstow; Sec. & Treas., 
J. R. Fusselman; W. P . Bonb ht & Co., Gen. Megrs. —vV. 95, Bu Bae 298. 
362, 619, 1041; V. 96, p. 948; V. 98, p. "764; V. 100, p. 208 7. 


(3) Claremont Railway & Lighting Co.—Controlled by Eastern 


Power & 

io GANIZATION.—“Organized im 1901 and absorbed. the Claremont 
ec. 0.; does a passenger and freig’ ey business between e- 

mont senowen on the onnecticut Valley Division of the Boston & Maine 

an laremont. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Capital stock, $160,000..-... ---. -..-.-- $260,000... ..neanaciee 
Bonds, i ME athnccnse pain 5% SRG Ee  scanandennn 


EARNINGS a7 Sag the year ending Dec. 31 1915, gross, $44,393; net, 
after taxes, $8,3 
FFICERS pate RE J.B. Taylor; V.-P., L. ; Sec. & Treas., 
oo sy Fusselman; William P. Bonbright & Co., to 


) Cla Claremont Power Co.—Controlled by Eastern Power & Lt. Co 
electric light and power in Clareantes, N. H. wr plication to 
issue eee nal bonds now pen before P. 8. Comm. 


Se Colonial | Power & Light Go Commie’ wy Bogira Pow.& Lt.Co. 
IN .—Incorp. wns and 


t., O tes 


STOCK AND BONDS— Date. Interest. Ones Maturity. 
Stoek:61,000.000 (S100) cauuue econ  seasene See. Udannncannae 
First mtge. Red. at 105 & int. ‘} 1913 5g M-S 283,000 Mar 1 1943 

on 30 days’ notice._...... Int. at Equitable Trust Co., N. Y., Trustee. 


Bonds have sinking fund of 1% per annum, beginning March 11918. 


{S) Ss eestis Lishting Ge. of Vincennes. 
~ Incorp. in Ind. Aug. 1 1899; owns entire stock of 
etme Hose Oo ” gupplies light and power to Vincennes, Ind. Fran- 


chises expire in 1931. 


STOCK AND BONDS— Date. 
Stock $300,000 ($100)..._.___ All owned by E Co 
ist mtge $200, 000. Subj tof 1913 5 g M-S1 $200,000 Apr 28 19 3 
call at 105 & int on 30 ays\|Eq.Tr.Co., N.Y., Tr., Int. at co's off., N.Y. 
Vincennes Electric Co. note. 1915 6 M-N 0,000 On demand 


PROPERTY .—Consists of 885 k.w. generating plant and transmission 
lines; 883 electric meters. Has municipal contract extending to 1920 for 
2,000 c.p. enclosed arc lamps at $33 62. 


OFFICERS.—Pres., T. H. Adams; V.-P., Chester W. 7. sam Sec. & 
Treas., F. L. Cadou; Gen. Megrs., William P” Bonbright & Co 


RICHMOND, VA. 


VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 

J me Virginia Passenger & Power Co. sold at foreclosure May 5 1909. 

Bndg of 44, ‘ge: The reorganization was under plan given in V. 87, p. 347. 

uly 1911 took over by consolidation the Norfolk & Portsmouth 

Tree. Co. (into which was merged the Norfolk & Atlantic Term. Co. on 

June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 

pref; $150 Va. Ry. & Pow. com. was exchanged for each $100 Nort. & 

Portsm. com.; the pref. was exchanged share for share. V. 93, p. 106. For 

Ty) tha of Nort. & Portsm. Trac. organization see ‘“‘Elec. Ry. Sec.”’ of June 
D. 

Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906 and the entire $100,000 capital stock and ($1,000,000) bonds of the 
Norfolk & Ocean View Railway Co. (19 miles). 

Owns the securities of the Richmond Ry. Viaduct Co., formed to take 
over the property of the Richmond & Henrico St. Ry., which was sold 
under foreclosure on Nov. 5 1914. 

On June 29 1912 sold to Richmond & Rappahannock R 
Pines Line’”’ of railwa "oth and P Sts., Richmond, to Seven 
County, 8.88 miles, or cash consideration of $25,000. 

Owns or controls through lease 


yay Outstanding. Maturity. 


astern Power & Lt. 





. the ‘‘Seven 
es, Henrico 
V. 95. p. 1397. 
cally the entire street ‘railway, elec- 
ight and power Petersburg, Norfolk (all except 
line vo vi inia Beach) Portsmouth and Berkeley; an interurban railway 
connecti ichmond and A og ; a line from Norfolk to Sewell’s Point, 
where conection is made b rt News and Old Point Comfort. 
elec.-light business of Suffo ae an City Gas Co., with unlimited franch. 


Franchises.—The Manchester & Petersburg Ry. franchises are ual. 
The principal railway franchises in Richmond be, > in 1920 and 1931, 
The interurban railway franchise expires in 1981. he water power rights 
in Richmond and Petersburg are Ce ieee These rights are only partly 
utilized and are capable of a | her development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises perpetual, V. 89, p.529. 
Franchises for street railways in Portsmouth expire in 1926. 1927 and 1932 
Street railway franchises in Norfolk expire in 1944. In 1915 the City of 
Suffolk gran a new 30-year franchise to do a light and power business 
and made a 10-year contract for municipal light and power service with 
certain ts of renewals. Negotiations are in progress with the ve rel of 
Richmond and Norfolk for the entire revision of he be ratinay and light and 
power 


er franchises. 
In Jan. 1913 Virginia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks. 

STOCK AND BONDS— Date. Interest. 
Common $12,000,000 ($100)... -.-. 
cr $8,000,000 ($100)_. ---- 

irst and refunding mtge 3 1909 


12 ‘285. ‘000 vig Al sm 1934 
esis. 000,000 ey 000) __c*| Int. at 
Richmond Rallw & Elec-| 1890 


as ea le Tr. Go. me 
tric first aucune a ait cerns Metro 


T:. 
32,000 ie rer 1920 
mapeteen 
Nort & Portsm ist mtge aia 1906 


Outstanding. Maturtty. 
A-O sil, 950,500 Apr’l6, 1 

J-J 7,879,400 Jan. 16,3 
5¢J-J 


Trust Co., New York, Trustee. 
J-D 6,496,000 June 1 1936 

000,000 ($1,000), gold Int. at Balt more Trust & Guar. Co. Wrates. 
Nort & Atlantic Term ist mtg} 1899 M-S 500,000 Mch. 1 1929 
Interest p< Alex. Brown & "Sons, Baltimore. 


bed god 1 


$500,000, gold 


Stock.—The pref. stock was entitled to non-cum. divs. of 5% u 
1914 and 5° a to non-cum., divs. up to 6%. ., —, an . are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. 82. P- az 1085. 

xc 


1111, 1375; V. 93, p. 230. See official statement to N. 
V. 92, p. 1118. 
Bonds .—$68 ,000 of the eed and ref. bo are reserved to retire $32,000 
Richmond Ry. & & Electric first evan which 935. 000 are in 
together with $36,000 Richmond & All bonds which 
A 1 1911 wae are held treastry pen: og Bow of mertenas and 
exchange for Virginia Ry. & » o-- Co. bonds. $8,000 are in —- 
and remaining $2, cng * — reserved for future imp’ts, subject to certain 
strictions. king fund, 4% semi-ann. of bonds out from 1914 an 1919 
and K% -ann. thereafter; $135,000, incl. in amount reported outstand- 
ing, het ins fund June 30 i915. ‘Bonds are subj. tocall at 108 & int 
V. 92 1212 N. Y., Phila. and Balt. Stock Exch 
125; V-06, p. 1425; V “100, Pp. 557. Unissued Norfolk & Portsmouth th tet'N, 
bonds of 1906 may be issued for acquisitions, extensions and impts., but not 
over $500,000 in any one year. A sk. fd. of 4% per ann. of outstanding 
bonds commences on June 16 1916, which Is to be invested in the bonds. 
Are subject to call at 110 and int. on any int. date upon 60 days’ notice. 


Bonds are listed on Phila., Boston, Balt. and Pitts.. Stock Exchanges. 
V. 83, p. 492. 


Dividends.—On pref., first div.—1}4%—paid July 1 1910. In 1911, 
1912 and 1913,5%. In 1914, Jan., "234%; July, oh In 1915,6%. In 1916, 
On common first div.—1 — aid O 1911. In 1912, 2%. 


Jan., 3 
In anio13 “i914 and 1915, 3%. In 1916, April, 146%. 














EARNINGS. —o are ropes for year ending June 30. Report 
ven 

for 1914-18 & 114-15. 1913-14. 1912-13. 1911-12. 
Fare passengers. -...-- 62.271 603 65,695,197 64,532,079 60,500,584 
Free passengers--...--- 771,537 3,137 491 926,730 
Tee J anekee 13,934,578 14,752,959 15,245,285 15,906,711 
76,977,718 81,371,293 80,649,855 77,334,025 
Gross earnings-..----- $5.109,622 $5,156,048 $4,864,107 $4 558,104 
Operating expenses_... 2,469,074 2,465,908 2,316,988 322,904 
Net earnings...---- $2,640,548 $2,690,140 $2,547,119 $2,235,290 
Other income.....---- 80,919 80,910 86,704 69,159 
Net income -...-.-- $2,721,467 $2,771,050 $2,633,823 2,304,449 
Taxes, interest, &c... $1,636,418 $1,615,460 $1,500,501 1,423,202 
Depreciation ......--- ,000 0,0 wif 000 100,000 
Preferred divs__...-- $B ) 472,752 (3 %0)38 4,960 (5)384,960 
Common divs_...--.-- 3%) 358, ‘48 2(3 3358: 495.2 388: 749, (2)238,749 
charges to P. x 62,546 83,685 50,14 51,478 
Surely 30. ceakeane $91,269 $189,956 $299,469 $106,060 


Latest Earnings.—For 9 mos. end. Mar. 31 1916, gross, $4,206,648; net, 
$2,238,651; other income, $71,499; taxes, int., &c., $1,301,757; ‘deprecia- 
tion, $75, 000; surplus, $933, 393. 


ROAD ne pene operates 253.291 miles of single track; 488 


7 te. — 95, <r 09-Ib. girder and 60,” ne Derk, Bro ice and other 
a -| wer 
tions and 10 sub-stations, combined capacity, 62 ae ~~ 
OFFICERS.—Chmn. of Bd., Frank wy Gould, T: .N. Y.; Pres. 
omas 8. Wheelwright, Richmond; Vice-Presidents, Fritz’ Sitterding of 
Heney AW and R. Lancaster Williams, Baltimore; V.-P. and Gen. Counsel, 


w Ley hg nay, Sec. & ich- 
New York; Gen. Aud. & 
E. Dickson. Gancral 





electric tone aye j pare sae ah) in Srenetete, 
field, Vt. 


Manchester and 


Hydro-electric power station has 1, 500 k . 





Treas., 
; Asst. Sec. & Asst. Treas., Geo. H. Taylor, 
oe 1599 


office, Richmon d. a N.Y. office, 149 Broadway. ee 99, af 


V.100, p. 142, 557, 1259, 1673; V. 101, p. 1093, 1274, 1551, 








112 ELECTRIC 











RAILWAYS [Vou. 102. 








1) Norfolk Rallway & Ligh 
: e.—— Was leased on June . nt. to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co. 3 for 99 years, rental being (in addi- 
tion to all fixed charges) , $16,500 each June 1 and Dec. 1 from June 1 1906 
to June 1 1907 cl., and i increasing to $49,500 s.-a. on Dec. 1 1912 and 

thereafter. V. 82, p. 1323. 


ORGANIZATION .—Incorporated in Vir on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light *& Power Co. Owns entire 
stock of the Norfolk Light, Heat & Power Co. Street raiway franchises 

ire in 1944, except a smail portion of mileage in Norfolk, which expires in 
Electric light Sroncnise expires in 1930. 
street railway, electric 1 mang, and power business of the city of Norfolk 
and owns a line of oni Bg to ety Spit and connects with steamer to 
Old Point Comfort; also owns 4,011 shares out of 5,000 shares of the stock 
of the City Gas Co. of Norfolk, aasniin shares, 989, owned by Va. Ry. & 
Power Co. On Aug. 30 1904 the City Gas Co. yurchased the Berkeley Gas 
Co. V. 79, p. 968. Stock is listed on Philadelphia Stock Exchange. 


The company controls the 


STOCK AND BONDS— _Daie. Interest. Outstanding. Mare. 
Stock, $1,650,000 ($25)_..... -.-- J- $1,650,000 Mar’l6, 3% 
Virginia Electric Co first mtges 1898 5 A-O 10, 6° April 1 1928 

$500,000, gold ($1, gd EY Int. at U. =. Mtge. & Tr. Co., . Y., Trustee. 
Norfolk Street first cons 1898 5 ¢ J- 1,040, 600" jan, 1 1944 


$1,000,000 gold ($1, 00S 
Norfolk Ry & Lt first cons M 

$4,000,000,¢($1,000) s f__c* 
City Gas Co first mortgage-_-_ 


‘| Int. at Merc. Tr. & Dep. Co., , Trustee. 
1899 5¢M-N 2,950, Goo yh 1 1949 
Int. at International Tr. Co., Baltimore, Tr. 
eihinime 6 J-D 500, 600 June 1926 
U.S. Mortgage & Trust Co., N. Y., Trustee. 
Bonds .—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 
to retire underlying bonds. Sinking _ began Nov. 1 1908, and provides 


for the purchase of 1% of outstanding bonds each year at 110 or less. 
| amp Bb . 584. $240,000 of bonds reported outstanding held in sinking 
un pr. 


0 1916. $1 03,000 Norfolk Street RR. bonds were also in sinking 
fund as of Apr. 30 1916. 

OFFICERS.—Pres., Thomas S. Wheel 
and F . Sitterding: Sec. & Treas., W. J. Keh 
1041, 1323. 


ht; V.-Ps., Caldwell Hardy 
oP 81, p. 508; V, 82, 9. 75 





ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—(See Map on page 113) ween 
stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR- 


BPORGANIZATION.—Incorporated in New York on March 22 ies as a 
cunsolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid iy. Go. (as per plan V. 88, p. 53, 823, 945, 
on Oct. 14 1912 the P. S. Comm. approved the further merger with the 
& Mohawk Valley Ry., Oneida Ry., Gutecuse + Rapid Transit Ry. and 
chester, & teppei Ry., all of whose stocks h y been owned. 
The FRochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester. Electric Ry. from July 1 1894 for 50 years, at a rental of 
$% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess. 
On Mech. 10 1910 Pub. Ser. Comm. authorized an Snqrenee 3 in stock from 
gas. 140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
n Ry. (stock $420,000), the Rochester Electric Ry. (stock 200. 000) and 
hwy Ontario Light & Traction “a, baa er eect which controls the 
Canandaigua Gas Light Co See V * p-9 1425. In Jan. 1912 ap- 
lied to Public Service Comm.,, 2d Diets or ante to increase stock to 


24 362 = « Permission was not granted. 
peThe fc followin is a list of the stocks owned by the New Y ork State Railways 
Sch ae Toc mene $2,050,000 or 50 of whole amount 
Rast | Side a Reaction ee a waits 300.000 a 100 < me 
Onondaga County FairAssn- -_--- 600 7 8% poi a 
Syracuse Land & SteamboatCo-. 10,000 100% ra 
Syracuse & Valley LandCo_-_--_-.- 4,450 ** 100 "9 - 

alley epusement BRR a 300 ** 100% ? 
Oy se See 2,000 ** 12.12% “* Hy 
Utica Hotel pe ES thee ape 5,000 “* 2.09% * “ 
Driving Park Land Assn__-__ 250 * vey nig 1 
Glen Haven Improvement Co... 14,500 ‘** 100.00 ” Se 
Ontario Light & Traction Co_.-. 100,000 ‘* 100.00% * ‘ 
Rochester Electric Railway Co.. 174,700 “* 87.35% “* oa 
Canandaigua Gas Seer 3,050 ** 6.1% “* ne 
City of N.Y .4%{ % coup.corp.stk. 55,000 


nm June 26 1912 the P. 8. Comm. authorized the company to execute a 
new 44 % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the e of 
$6,925,000 of the bonds to refund $4,500, 009 bonds of 1910 and to cover 
purchase of remaining Syracuse Rap. "Tran. Ry. com. and pref. stock not 
seeedy owned, and to reimburse treasury for Sha nes. expenditures for 

Syracuse pref. stock. V. 95, PS ee” p.1 

Franchises in Rochester ar agony By rom and exclusive, witb 
exception of a few omteneions w ich run for 

Contract for Power .—Power for all lines is vimana under a long-term con- 
tract with the Roch. Ry. & Lt. Co., me entire com. stock is owned by 
Mohawk Valley Co. (in turn owned by N. Y.C. & H.R. RR.). The Roch. 
as the following securities: Stock auth. and issued, $6,500,- 
000 com. and $3, 000,000 pref. yoga. Mt. . 58s, dated 1904, auth., 316.0 000,- 
000; issued 00. See V. Dp. 730. In March 1916 the Roch. 
be | & Lt. Co. a plied toP. 8. Geran for permission to acquire he stocks 

the Canand a Gas Lt. Co., Eastern Monroe Elec. Lt. & Gas Co. 
ond Despatch Ht., Lt. & Power Co. and merge these companies into its 
corporate organization and 1A increase its capital stock by $1,000,000 to 
carry out the plan. so asked for auth. to take over all but the railroad 
physical property of the yy Lt. & Traction Co. V.102, p. 1347. 

on Feb. 19 1915 the P. 8S. Comm. denied the city of Rochester's applica- 
tion for an Cedar directin ing "he company to reduce its fare in the Rochester 
zone from 4 to 3 cents during rush hours. V. 100, p. 643 

For P. 8. Commission’s decision complaints of residents of 
Oneida, Chittenango Station, Syracuse and other places asking lower fares, 


commutation and school rates, &c., see V. 101, p. 213. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $19,997,700 Cie... et ata oy $19,952,400 aoe as. 1% 


Pref $3,862,500 £81.00) 06,00 
ist cons M Ser A $50, e 000/ lei? 
gold ($1,000)....--. 


Rochester Ry 00,000 (8i.-} 


4 Seow 12°748-000 Nov 1 36s 
- ov 
y “teust Oo ochester , tee 
oa at _- KF. x ~ -. New York. 
1890 5 g A-O 2,700,000 April 1 1930 
Mortgage, $3,000,000 ($1,-}Interest at Treasurer‘s office, New York. 
GEee? Ge kw cceenuces —eeaey Trust Co., New York, Trustee. 
Roch Ry 2d M, $1,500 009 1893 S&¢4J-D 1,500,000 Dec. 1 1933 
gold (1 BESET Tape *j/Int. at ey Tr. Co., Rochester, Trustee 
Rochester Cit & B 1st inige 71888 17 5,000 April 1 1919 
$500,000 ($500) ____.__-_- nterest at Rochester Trust & Safe Dep. Co. 
tica & Mobawk Vall ist rite 1901 4%eMS 2,268,000 Sept 1 1941 
$4,000, 000 mS ($1,000) }Interest at Harris, Forbes & Co., N. Y.; New 
Sea called) York Trust ee New York, trus tee. 
Utica a isto oo $500,000) 1889 5MN 500 oe i Z 5 Soe 
mG: (63 O00)... on56- ccs Interest = N. Y. Trust Co., 
Utica Belt ond mtg $200,000) 1891 5JJ 39 260. — iM i631 
ene 15800) oe i ccc Interest 6e Y. Trust Co., 
Herk Mo Ilion & Frankfort) 1895 5¢JI-J 20%; doo Jan ‘ 1626 
ee Ei $150,000 ($1,000)c*) Int. at Pegmers [can TrCo., N. . Trust 
by R ($3,250 eer 1896 M-S ry 500, 060 ich 1 1046 
aa ith i Ne ead */Guar aranty, ta Co., New pS rustee. 
mM" $780; 000($1, 600) 1900 654,000 ote 1 1930 
, Clev.,trustee. 
750 ,000 Jan 1 1921 


old i ait alles lla: diininanm died Int. at citizens Bav.& Tr. Go, 

eople’s ay first mart, | 1891 
teen at kt Ae Nat. Bank, Syracuse. 
1899 5JD 250 000 June 1 1929 


gold ($75 
Int. at-Citizens Sav. & Tr. Go., © 
46,000 


fre 
ast Side Traction ist oth 

$250 000 ($1,000) gold__ leve., trustee. 
Ss cea” adebtee ©): RE! vnc ceeeda 


effing 4,000 May 1 1927 


rustee. 
180 ye dg 1 9°? 
mtge $150, oe $3 llr bI at Ci of Cente. 2 
Canan 


1st i807 Fo 1 soa? 
Sener ed (F800). a}d tnt. at Oltinens Conte. tee a0 Fay a 


¢ Int.is ble = the Mohawk Valley Co. onl 
Re Sohsster True & Safe Dep. Co., Rochester, Ny. Y., trustee. 











: the Rochester Charlotte & 


Stock.—Preferred stock can be increased only with consent of two 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to cali at 110 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
isted on N. Y. Stock Exch. See official statement, V. 92, p. 951. 


Bonds .—Of the first consol. bonds, $13,486,000 are reserved to retire 
underlying bonds. The remaining bonds may be issued for equip., impts., 
&c., to the extent of 90% of thee cost, and for acquisitions at actual cost, 
provided in each case that the annual net income (incl. net inc. on securities 
owned) shall be 1% times the annual int. charge on all bonds, incl. underly- 
ing bonds then outstanding and any add'l ist consols desired to be issued. 
Ser. A. bonds are red. at 105 & int. on 60 days’ notice. V.95,p. 1208; are 
listed on N. Y. Stock Exch; exempt from State, county and mun cipal taxes. 
Rochester Ry. 2d M. bonds cannot be called. 

Syracuse ap. Tran. 2d M. bonds are subject to call on any interest date. 


Dividends.—1%% on ee. age Juiy 1909 and quar. since to and incl: 
Apr.1916. Oncom., initial div.—1k %—paid July oped and quar. there- 
after to July 1914. Im Oct. 1914 rate was reduced and 1% was paid- 
(V. 99, p. 894). In 1915, 4%; in 1916, Jan., 1%; April, 14%. 

REPORT.—Combined statement of operations for years end. Dec. 31 
(after allowing for inter-company charges). For 1915 report, see V.102 .p.603. 














st ‘ah it «ads ans. 
Gross earnings. _7,264,675 7,595,002 | Schenec. Ry. sur., 
Exps.& deprec’n.4 487,270 4,600,573) N.Y.S.Rys.pro- 
ys era 456,578 496,660 Fenn: eam 18,993 
Net earnings_2,320,827 2,497,769; sur.,N.Y.S.Ry 
portion, 100%. 7,091 2,453 
Non-op.rev.(net) 166,904 165,467 
® Tot.net income.1,090,539 1,329,216 


Gross income_2,487,731 2,663 1236 Deduct— 
Deduct interest Pref. divs.(6%). 193,125 193,125 
and rents_._.1,389,120 1,355,466 | | Com. "aa (4) 797,880(5)997, ‘350 


Net income.-.1,098,611 1,307, 770 |  shitciiaie, surplus. 99,534 138,741 


ROAD .—On Dec. 31 1916, peated 5 337.61 miles of railway, of which 
270.08 miles owned and 67.53 mi Miles main single track, 557.70 
(of which 414.93 miles owned and 142.77 leased): sidings. 26.56 miles: total 
track mileage, 583.35. Miles of railway owned, leased and operated by 
subsid. cos., in addition to mileage operated directly by N. Y. State Rys.: 


Owned. Leased. Operated. 

















a Rochester Bieewtte OWE oo ic cetecn 4. 68 Sb enlist di teiinine 

a Ontario Light & Traction Company........-- 2.53 aE rams 

b Schenectady Railway Co.._....2222 2. 59.78 9.58 69.36 

a East Side Traction Company.............-.- 6.44 lai dieas oan 
Total 


i pains laa tania sti ie ii Whew its nb iin evita di 3.44 58 69.36 
a Leased to N. Y. State Rys. ON. Y. State A Owns a Sanit interest. 
eotal’ 1558, passenger, 19 express and 126 other cars and 40 snow-plows: 


OFFICERS.—President, Horace E. Andrews, New York; Vice-Presi- 
dents, John Carstensen, alter N. Kernan and R. M. Searle; Treas- 
urer, M. 8. a ay N. Y.; Sec. and Gen. Aud., J. C. Collins, Roches- 
ter; age. Stee: . A. Tucker, Rochester: Asst. Sec., H. L. Reichert. N.Y. 
—V. 96, p. 483, ‘eka 790; V. 98, Pp. 913, 1684; V. 99, p. Ny V.100, p. 305, 
399, 475, 549, 643; Vv. 101, p. 213; Vi 102, Dp. 522. 603, 1060 


(1) Schenectady Railway.—A trolley road. 


Entire stock is owned stay by the N. Y. State Rys. and the Del. & 
ud. Co., one-half by each. 80, p. 652; V. 87, p. 286, 545; V. 88, p. 54. 


ORGANIZATION. Oa tay Fey | in New York. A reorganization on 
Feb. 11 1895 of Schenectady Street Ry. Co., which was chartered in 1886. 
Controls the entire street railway business in Schenectady and owns and 
operates double-track lines to Albany, Troy a: Ballston Spa, and, under 
Pate agrees - ents 7 bona Hudson, Valley we from Ballston Spa to 

aratoga Springs. as trac er over the Unit raction Co.'s 
tracks into Albany and Troy. Franchises perpetual. 

Favorable Decision Regarding Fares.—On May 21 1914 the P. 8S. Comm. 
dismissed the complaint of the city against the company in which an order 
was asked compelling the company. § = sell six tickets for a quarter instead 
of a straight rate of five cents. V.98,p.1609. See V. 100, p. 231. 

In Feb. 1916 issued $2,256,000 See ist M. 30-year gold bonds to refund 
She 2 000: red, %% 1st M. bonds of 1901 called for payment March 1 1916. 

p 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
CE OO EE a wence gece) 3 3 cnceki 4,100,000 Dec.’15, 1% 
First mortgage, $20, 000, 09°} 1916 5gM-S 2, 256, 000 Mar 1 1946 

gold ($1,000)____- c*_ntf_{/U. 8. Mtge. & Trust Co., N. be rooney a 

Bonds .—$744 ,000 additional bonds may be issued to retire floating d 
and for other corporate Remainder of first $5,000,000 (Ser. ‘ A) 


purposes. 
may be issued from time to time for cash cost of extensions and permanen 
improvements. Bonds in excess of $5,000,000 may only be issued for 30% 
of cost of extensions, &c., under conservative restrictio , and may bear 
interest, not TL UE. 6%. . ay wes at under such terms and con 
as the . “A’’ bonds are callable at — 
=. on any int. date on and pa March 1 1919. Ryne 
te, county and municipal personal property taxes. V. 102, p. "887. 

Dividends.—Initial div.—2 4 %—in 1906; 1907 and 1908, none; in 1909, 
4%; 1910, 64% %; 1911 and since, 6% per annum. 

EARNINGS.—For year ending Dec. 31 1915, gross, $1,178,216; i 
after taxes, $324,691; other income (loss) , $52; charges, $108, 964; dividends 
$246,000; deficit, $30, 325. 


ROAD.—Operates 139.86 miles of track, of which 114.35 miles owned 
and 25.51 miles operated under traffic agreements. 70, 75, 78 and 80-Ib. 
T and girder rail. Has agreement with Fonda Johnstown ‘& Gloversville 
Ry. Co. (electric division) whereby latter company operates its cars into 
Schenectady. Does a pac e express business through controlled Electric 
Express Co. Operates 185 motor and 33 other cars. 

OFFICERS.—Pres., Horace E. Andrews; V Fa, et 8. Sims; Gen. 
Mgr., J. F. Hamilton: Sec., Treas. _ Purch. Agt. Ay Gen. Aud., 
J.C. Collins, Rochester; Aud., F. E. Belleville. ss py my .p. 54: V. 97, p. 952, 
V. 98, p. 301, 1609; V. 100, p. 231: ‘Vv. 102, p. 523, 801, 887 


tions 
and 





BUFFALO LOCKPORT & ROCHESTER RY. 
a Oct. 22 1914 Allen & Peck, Inc., Syracuse, N. Y., took over the 
ement and o are. 

mM ority of s has been deposited with the Equitable Trust Co., 

. Y., under voting trust agreamans for 3 years from July 151915. Trus- 

tees, E. R. Wood, yy ee | 2 . Roe Trenton N. J.; 

William Nottingham, Syracuse. 
ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 


&@ consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. an 
the Albion & yarn ov 


ing Jr., and 


STOCK AND BON Date. Interest. 2-500,006" Maturtty. 
Common $2,500,000 (3100) a BORE cucndcenee 
Pref $1,500, 000 6% non-cum. --.. _........ SENEUNOG | adccceeeue 
1st mige, $4, :000,000, sone’ tt 1904 5 F-A 2. ‘799, 000 1 Feb 1 1954 


138. a Lincoln Trust Co. ée 
6 J-J 200,000 10 Jule 1 1920 
~{xquitable Trust Co., Trustee. 
Bonds .—1st M. bonds are subject to cal) at 110 & accrued int. on any int. 
day on 3 mos.’ notice. 


7 RETINGS .—For year end. June 30 1915, gross, $436,802; net, $182,- 
pa taxes, &c., $203,882; deficit, $21,10 8. 
AD.— peeves about 58 miles between Rochester and Lockport. 
Rails 70 to 8 
OFFICERS.—Pres., B. R. Wood, Toronto, Ont.; a: gS -, ©. Loomis 
Allen, 8S , and F. ‘aa er Wiggnes Falls, Y.; Sec.-Treas., 
Ww. W. Be RE. Gen. ‘ of Berns. Rochester, N. Y. 
—vV. 89, p. ona: V.91, p. i710; Vv. 92, Dp. 321. 





ROCHESTER & MANITOU RR. 
ORGANIZATION .—In rated on Ang: 


12 1908. Acquired pro 
anitou, sol — : 


at foreclosure Ju'y 2 
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STOCK AND ae Date. Interest. Outstanding. Maturity. 
BeGes BOC MOO COGS) obsch cis Seen. Soe RS ei gee ee 
First mortga a0. 00 At}! 1909 5g M-N 58,000 May 1 1929 


($500 and $1,000) ..c*_ntfjInt. at Security Trust Co., "Rochester, trustee 

BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 105 and int. on 8 weeks’ notice. 

OFFICERS yg -- Henry W. Wedel; Sec. ane Treas., 7 yaaa B. 
Castle: Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. is 





ROCK ISLAND, ILL. 


MISSISSIPPI VALLEY RY. & POWER CO 
ORGANIZATION .—Incorp. in Delaware July 1 1915 to take over the 
Rock Island Southern BY: , the Aledo Sar ing Ry., the Rock Island Alexis 
ve 


Ry. and the Edwards River Power Co. (all formerly Weil. p. by the Rock 
Island Southern Ry.). as per plan of r ustment in 449. 

STOCK AND BONDS.— Date. Interest. Cutmtenan Maturity: 
Common stock $2,500,000_.... .-..-. -...----. 1,9: 


PRGLGRTOR BGOGE BE.00U GOUsan dons ‘“sctedecc.  GORDEO wubecossnvia 
lIst & ref M ($100 &c)-_---- *t 1915 54J-J 801 300 July 1 1945 
Int. at Columbia Tr. Co., N. Y., trustee. 

Voting Trust.—The common and preferred stocks have been deposited 

in a voting trust, the trustees, who will constitute the first board of direc- 

tors of the new company and will control the election of directors w - 

Chambers. of the properties, being as follows: Henri C. dp 
ambers, P. Gaylord, J. in” Fleming, J. A. Hanley, M. A Y Walsh, 
Prentiss Tavlos bed Will H. Clark. 

i -—$300,000 of bonds may be issued for immediate cash requirements 
and these will have a prior lien in the event of foreclosure. Provision is 
made for their retirement out of the Making fund or by the sale of other 
bonds as soon as possible, the bonds taken in exchange for the old securi- 
ties then becoming an absolute first lien. Additional bonds ma only be 
issued for betterments, exts., &c., under carefully guarded restrictions. 


ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
to into sity of of a ie a distance of 22 miles, over ‘line leased for 25 

ro which has been electrified. Also 7 miles from 
Siichrist J Junc. = ‘ Kiedo it 6 miles from Alexis Jct. to Alexis. 
miles of single track operated, 72.29. Has connections for Davenport, 
Ia., Moline and Galesburg, Ill. 10 pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-Ib. rails. Also operates the 
power house located at Edwards River. 

OFFICERS.—Pres., Henri C. Morand, 115 B’way, N. Y. C.; V.-P., 
M. A. Walsh; Sec. & Treas., A. M. Carroll.—V. 101, p. 449. 


Total 











ROCKLAND, ME. 
MAINE RAILWAYS, LIGHT & POWER CO. 
ORGANIZATION .—Organized in Maine June 3 1914 as a hold com- 
par * bed control street railway, electric lighting, gas and hydro-electric 


ro 
3 poe 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and the entire ($50,000) stock of the Norway & Paris Street Ry. Owns 


and operates a gas plant in the city of Rockland and furnishes electric 
7 and power in the city of Rockland. towns of Camden, Rockport, 

Thomaston, Warren, Bo angd and Paris. V. 99, p. 1832. 

STOCK AND BONDS— _ Date. Interest. Ounsgeains- Maturity. 
Stock common ($100) 3 ety eee a > 20%, tn ce as elon bg ttt Pay RR ae, 
Pref 6% cum ($100) $500,000. --.. --.---..- 0,000 See text 
Coll bonds $260,000 (3500 el 1914 5J-J 170° 500 July 1 1919 

$1,000) red c= time at 102 pm. Le Union Safe D. & Tr. Co., trustee. 

Dividends.—6% is being m preferred 

Earnings.—-Of “saninoiiel poperties for 12 mos. “ending June 30 1915, 


"3 $239,092; net, after taxes, $83, 053; fixed charges, $37,927; surplus, 


OFEICERS .—Pres., William T. Cobb; Treas. H. Bradford; Clerk, 
% LY Dement. Address, Union Mutual ‘bes Portland, Me.— 
Pp 


(1) Rockland Thomaston & Camden Street Ry.—An electric road. 

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old ry issuer 
of both companies were retired. 86% of the stock is owned by the Maine 
yo ae Light & Power Co. 

CK AND BONDS— Date. 
inner $400" ee te tt em eamay 
ist mortgage, $800,000, gold) 1901 g J-J 

—— and $1,000 _..c_cpt Int. at unis D 


onds.—No ‘9 sinking ed 
Pividends. uarterly at the rate of 5% per annum. 
ROAD.— md 23° ae es of track from Warren through Thomaston 
to Rockland, kport and Camden. In Sept. 1901 purch ‘Oaklands,”’ 
a oo © of 75 acres, for purposes of a pleasure resort. 20 passenger, 1 ex- 
press 8 freight cars, 2 work cars, 3 snow plows and 1 combination car. 

EARNINGS _—For year end. June 30 1915, gross, $209,814; net, $73,917; 
chases. $32,701; surplus, $41,216.—V. 72, p. 392; V. 98, p. 1246; V. 99, 
p.1 


Interest. Outsta Maturity. 
$400.0 000" See text 
800,000 Jan 1 1921 
. & Tr. Co., Portland ,Trus. 
d and bonds cannot be called 


2) Norway & Paris Street Ry. 
RGANIZATION .—Chartered in Me. Nov. 141894. Also does electric- 
light business. Entire stock is owned by the Maine Rys. Lt. & Pow. Co. 
STOCK AND BONDS— Date. Interest. Outeenens- Maturity. 
Capital stock $50,000 ($100)-. --.. _-..----.. +30 énninademae 
First mortgage. ........-.-- cJ1896 apse 


Second mortgage. _......-.- c} 1905 20,000 
Int. at A ta (Me.) Trust Co., Trus tee. 
Oxford L oar Co 1st mort-{ 1897 -S 80,000 1917 
gage ($1 (35 OOticnnoncknnee c\Int. at Union 8.D.&Tr. Co., Port.,Me., Tr. 
Was. —For year end. June 30 1915, gross, $29, 278; net, $9, 135 
charges» Hy 225; surplus, $3,910. 
AD — Operates 2.13 miles of line between Norway and Paris. 40-Ib. 
T rail. ard gauge. 


RR 


ROME, GA. 


ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION. = _smoorpgrated in Georgia on Nov. 30 1906 as suc- 
cessor to the C Xd. Electric R . 83, p. 1591. Furnishes light and power 
to city and private individua s. V prede ise expires 1985. Upon completion 
of re-financing in progress in May 1916, the capitalization will be as follows 
(compare ‘Electric Railway Section’’ for Jan. 29 1916): 


STOCK AND BONDS— Date. Interest. Ongesen ding. Maturity. 
Common, $1,000,000 ($100) tie “ahaa Q-J $650,000 Apr’16, 1% 
Pref, $100, 000 ($100), 7 Ta Gh secs: ‘webieagad |: TaD elas aie 
First mtge, $3,000,000, gold { 1916 5¢A-O 850,000 April 1 1946 
($500 and $1,000). .c*ept{ Int. at Spencer Trask & Co., New York, or 
Fidelity & Columbia Tr. Co., Louisv., "Tr. 
Bonds .—Redeemable in whole or part at 105 and int. on any int. date on 
60 - Ds notice. Sinking fund, 1% of outstanding bonds annuall 
ct. 1 1917, for retirement of “ponds at not exceeding 105 an ‘int., or 
om, Bia dR in new properties, &c 
“i910, 1%; 1911, 3%; 1912, 6%; 1913, 5%. 
In 1914 and since, 4%, 
EARNINGS.—For cal. “Year ar 1915, gross, $179,449; net, at). tax., $86,291. 


Dividends.—In 1909, 27% 
Property.—Operates 12.1 miles of street railway line in Rome, Ga., incl. 


extensions to Lindale and Scales Works. Standard gaus' ge; 90-Ib. ‘girder 
and 60 & 70-Ib. T rails. Also complete and well-equi electric ic lighting 
system. Power plant has generas 4 pay of 1 oe Also owns 


on suumeemens park of 25 we. and a driving 

en OFFIC —Pres., 
Louisville, oF Supt., 

p. 596; V 


ark of 2 
ea 4; Cpieer on: Vv mo and Gen. Mies . 8. Bush, 
Arno! ome.— 101, ; V. 92, 
. 93, Dp. 590, 1726. » = 3 











ROSLYN, LONG ISLAND, N. Y. 


K & NORTH SHORE TRACTION Co. 

rated in New York on Aug. 6 1902 as the 

In Mch. 1912 Public 
the issuance of 

ereunder; also auth. the issuance of $757,500 additional 


NEW YO 
ORGANI ASTON .—Incor 
Mineola Roslyn & Port Washington Traction Co. 
Service Comm. approved the making of a new mtge. and 
$800,000 bonds 





stock (V. 94, p. 698; V. 93, 940). The new bonds were issued in April 
1914, part of the proceeds being used to retire the $350,000 1st M. bonds 
. On Jan. 9 1914 authority was obtained for $81,850 additional 
stock; $10,000 for working capital not issued. 

Decision.—For P. 8. Commission's decision holding that it had no power 
to modify the terms of a franchise granted by a municipality in the com- 
pany’'s petition for an increase in fare from 10 to 15 cts. between Mineola 
and Port Washington, see V. 101, p. 923. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,200,000 (660) ccvvce sees. -s8és0u RS nn Eee a 
New mtge $3, 000, 000 g red atf 1912 5% 800,000 Mch 1 1952 

102 on any interest day...\Citizens’ Sav. & Tr. Co., Clev., trustee. 


EARNINGS.—For year end. June 30 1915, gross, $169,244; net, after 
taxes, $48,641; other income, $920; int., rents, &c. , $46,349; surplus, $3, 212. 


ROAD.—Operates from Flushing to Whitestone and from Flushing 
throu sn Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury, to Hicksville, with branch to Port Washington; also branch 
Flushing to Whitestone; total track, 37.72 miles. Road opened for opera- 
tion Nov. 1907. Standard gauge; 70 and 103-lb. girder rail. Oars (motor 
19, other 3), 22. Owns power station with 2,000 k. w. turbine. 


Matur ty. 


OFFICERS.—Pres. & Gen. M Geo. A. Stanley; V.-P., Be A. 
Hegeman Jr.; Sec., Jas. A. MacElhinny, N. Y.; Treas., Geo. F. Scofield.— 
V.91, p. 871; V. 93, p. 940; V. 94, p. 698; V. 97, p. ib24:. v. 101, p. 923. 


— 


ST. ALBANS, VT. 


ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. in May 1912 tn Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rall- 
ways in Franklin and Chittenden counties, Vermont. Stock authorized, 
$200,000; outstanding, $125,000. 


EARNINGS.—Of St. Albans: Street Ry., for cal. — 1915, gross, 





$33. 925. In 1914, a. $34,907. In 1913, gross » $33,7 
ROAD. —Operates 13 miles of track from Village of St. "hihi Bay, on 
yaxe Champlain, to City of St Albans, and to Swanton. 60 and 70-hb. 
OFFICER —Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller C. 


Smith, St. ys "soma, ot ‘Elmer Johnson, St. Albans; Treas . Walter R. 
Dame, Clinton, Mass.; Gen. Mer., F Cc: Wilkinson, St. Albans, Vt. 





ST. LOUIS, MO. 


UNITED RAILWAYS CO. OF ST. LOUIS. ° 

Is controlled by North American Co. of New York. 

ORGANIZATION .—In ee i Missouri on March 11 1898 as the 

entral Traction Co., but ame to above on July a 1899. 
On Dec. 31 1906 tm the St. Louie & Suburban Ry.., gi 
stock, share for share, for the stock of that company. he Un ted ys. 
ne the | $4,500, ‘000 gen. mtge. bonds of the St. L. & Sub. Ry. 
; V. 84, p. 105. In 1908 uired a controlling interest in the 
ectric Co., successor to the St. Louis St. Charles & Western 
RR., which was sold at mene nally in July 1905. 

The United Rys. Co. comprises all the street car lines in operation in St. 
Louls. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louis Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co (V. 79, p. 1333) the lease was can- 
celed and the $17, 264,300 stock of shot company nearly all exchanged for 


voting seesery, certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for og Bi trustees’ cert tes. Voting 
trust has and been issued for trust 


expired an common stock has certificates. 
Under t plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louis Transit Go., of which $8,000,000 had been issued, were canceled, 
and in their place the same compan og Ae issued $10,000,000 of 5% improvement 
bonds, guar. by the United Rys. of St. Lout: s, this guaranty being se- 
cured by a mortgage on all of that company’s Tope mad next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remainin 
$2,000,000 went to the syndicate as part consideration for $7 ,000,000 o 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit , and for meeting the cost 
of seroot paving g required on the part of the city, and other rE rtY vements. 

Decision.—The U. 8. Supreme Court on April 10 1916 dismissed 
the company’s appeal from the decision in the Missouri courts which —— 
the ordinance by which the city collects a tax of one mill on each 


ae PS 04, p. 418; V. 95, p. 1124; V. 99, p. 1053; V. 100, p. 400: V. 10 ws 102, 
Dp. > 

Contract Fs Power .—During 1912, the contract for power entered into 
in 1903 with the Union Elec. Lt. & P. Co. ha nearly terminated , made a 
continuing contract 


tract for power with the Lp River Power Distributing Co. 
Universal Transfers.—The new system of universal ers went into 
effect July 11914 under Se accinanee passed some timeago. V.99,p. 50. 
8S. Comm. auth. the St. Louis & Suburban Ry. 


In May 1916 the mee . 
Gen. M. 5s of 1903 to take up and pee under tes 


1,000,000 
mortgage the $i, 000,000 bonds issued by the St. Louis & amac By. Oo 

for refunding its $1 ,000,000 1st M. 6s, which fell due May ry 1916. 102. 
p. 1812. The newly auth. bonds are included in amount reported outst’g. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, om, $25,000,000 ($100) -... = _..-. BRE SIS000- — Sddawesod “ 
Stock pre ferred 5 % cum, 

$20,000,000 ($100) _- 5 Q-J 16,383 ,200 See text 
Gen ist Mtge $42,000,000{ 1899 4¢J-J 32,031,000 July 1 1934 

($1,000) gold_......-- c*tf{ Int. at St. uis-Union Trust @.. Trustee, 

Cannot be called or at North ys we 9 coos New York. 
Improvement bonds, gold; 1904 5&gA-O 800 ,000 Oct 1 1924 

$1 ,000), St. Louls Transit; Int. at Mercantile Tr: "Co., St. Louis, Trustee, 

mete ya hoy ecape daca c*tf| orat North American Oo., New York. 


=e and Bonds.—Of the $20,000,000 authorized preferred stock, $3.- 
603,300 is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. ist mortgage 
bonds originally authorized, 3,000,000, which had been a 
viously cere for the pyepen of retiring bonds of the St. L. & Sub. 
tem, in case of pers urchase, e been canceled, making the total authorised 
issue now $42,000,000, ot whieh $9,970,000 are reserved for the retirement 
of underlying liens. Of the amount reposted outstanding, the company 
owns $1,681,000. The bonds are eqcure’ by all the stocks of the constit- 
uent companies, and by direct mtge. lien upon their pro y and franchises. 
In 1903 the gen. mtge. bonds were | on the and Philadelphia 
stock exchanges (see V. 76, p. 980; V. 89, p. 995), and in April 1906 the 
St. Louls Transit Co. impt. bo tock 


nds were ‘on the N. Y. 8 Exchange. 
The impt. bonds are guar., p. & i., by the United Rys. Co.; $200,000 
are in treasury. 


BOND ISSUES OF CONSTITUENT COMPANIES. 


Lindell System— Date. Interest. Outstanding aturtty. 
Lindell Ps pe ist M $1,500,000) 1891 4%¢F-A $1,500,000 Aug 1 1921 
gold ($1, wy a igor aint ieaarens neve in New York and St. Louis. 
Comp’n H'U D & M T ist 1893 1,000 ,000 Suis 1 1923 


(si, fe Fe g (extend’ae*net Int. at St. ig Sed Un. Tr. Co., trustee. 
System— 
3 wee Mtge) 1893 6¢J-D 


onion Depot ot 
boo eng Se c*ntf{Int. at Miss. Valley Heust Oo 


© 80 vane 1 1918 
$3 500.0 t Louis 


istem— 
-, Elec Ee ria “Sj ooo haa 1896 g F-A 200,000 an 1 1916 
000) gold........- ctf Int. at Mis. Valley Trust Oo., ¥ 
St Louis R mtge cur| 1890 4%M-N 1,948,000 wey 1920 
$2 000 000 (sit ,000) _.-ntff{Int. at M ey Trust 
Cons & axa @ Fair Grounds ist{ 1892 4 «J J-J 1,800, 000 July 1 1922 


cago, 


tended M . K OOD, O08 SIR. 8d ai trustee, 
fund . Lowe Union Trust Co., St. Louis. 


Gr 000 
Stat Ne (Nat Ry) Lefntt 
rig 7 & Sub. ay reared 
St Louls & Suburban cons.M_{ 1891 5¢F-A 2,000,000 Feb 1 1921 
$2,000 ,000, g($1, 000) 0° ntf | Interest at Amer. Tr. Co., Boston. Trus- 





redeem. at 105 any interest date. 
St L & Sub gen mtge $7,500.) 1903 5 ¢ A- 5,500,000 April 1 1923 
000 gold ($1,000) guat.c*tf{ Int. at Miss. Val. Tr. Go.. St. Louis, Trustee. 





MAY, 1916.| 


ELECTRIC RAI LWAYS 
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Of the St. Louis & Sub. Ry. gen. mtge. for $7, 500 ,000, $2,000,000 are re 
served to retire prior liens. V.76,p.332. The ‘St. Louis & Meramec River 
in April hp 4 made a new mortgage securing $3,000,000 bonds, all of which 


have ee ited with the trustees as additional security under the gen. 
mtge. of 190 St. Louis RR. bonds originally were 5% bonds, maturing 

May 1 1910, but they were extended for 10 years to May 1 1920 at 44%. 

V.90,p.448. The Lindell Ry. 1st mtge. were originally 5% bonds matur- 


o Aug. 1 1911, but were extended 10 years to Aug. 11921 at44%%. V. 
.106. Cass Ave. & Fair Grounds ist M. were original 5s maturing 
Sais 1 1912, but they were extended for 10 years at 4 3200 ,000 have 
been redeemed. V. 94, p. 913, 1509, 1764. ea A eights Un Dep. & 
Mer. Term. ist M. were originally 6s, due J uly 1 1913, but were extended 
10 years at 5% V.96, p. 1774. Red. at 102% and int. on 60 days’ notice; 
p. & i. guar. by United Rys. ‘St. Louis Union Trust Co., trustee. 
Dividends.—First div., of 14% % on pref.. April 10 1900, and tne same 
amount quar. to July 11 1910, incl.; none since. V. 91, Dp. 718; V.93, p. 591 


ROAD.—On Jan. 1 1916 owned totul of 457.54 miles of track (including 
the Ps. Louls & Suburban). of which 344.89 miles are in the city and 112.65 
in the country. 


EQUIPMENT.—Has 1,558 eye cars, 9 ene cars, 10 mall and 7 
express cars, 8 snowplows ‘and 3 snow- sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1,5 


REPORT .—For the ae a (St. Anon & Suburban Ry. included). 
Report for 1915 in V. 102, P 











1915. 1914. 1913. 1912. 
Revenue pass. carried_.232,771,390 248,040,033 253,158,476 244,386,564 
er passengers. .--124,043,205 127,444'829 123'266.765 113,001,983 
plac Aga $11,681,200 $12,450,925 $12:702.645 $12,251,091 
Deduct—Oper. expenses $6,839:947 $7.354'806 $7,103,805 $6,508,925 
Dep ae vee te ‘337.309 1,289,930 1,469,813 1,319,577 
WOME citi ndwnesnae 9,833 767,794 653.674 652,222 
Net earnings_______- $2,755,011 $3,038,395 $3,475,353 $3,770,367 
Other income____-_--- 98'484 87. ‘3 64,917 
Total net income.__. $2,853,495 $3,126,296 $3,559,703 $3,835,285 

Deductions— 

Interest on bonds______ $2,587,968 $2,613,005 $2,651,013 $2,695,001 
Miscellaneous interest... -.__..-- 5,250 9,660 1,196 
Total deductions_... $2,587,968 $2,618,255 $2,660,673 $2,696,197 
ieee sania $265.527 $508,041 $899,031 $1,139,088 
OFFICERS Pres, Richard Setiellodk Sec. and Treag.. James Ad- 
ns; Auditor, H. P. Taylor. Directors, J. I. Beggs, J Mortimer, 
Carleton, Fi. s. R. Francis J Richard’ McCulloch, 


D. loch 
4- “Oe grers. ney i; Hilliard, James rhe ihseckeustdee Jones and 


papi 1453, 1912; V. 100, p. 142, 400, 557, 643, 807, 
138, 183 101, p. 214; V. 102, p. 802, 969, 1437. 


(1) Missouri Electric RR. 

Controlled by United Rys. Co. of St. Louis. 

ORGANIZATION.—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 


sale July 24 1905, on behalf of a syndicate. Stock, $1, 000,000, all out- 


planding. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
of niches $700, = are ou 


tstanding. Company a 
about’ 20 miles of track between St. Louis ee pan St. Charles. Ga 4 ft. 
10 in. 60 and 70-lb. T and de we a ., Richard M ulloch 


—V. 87, p. 226, 480. 





ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION.—Incorporated on Dec. 22 poe as successer to the 
St. Charies & St. Louls County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1 for the bondholders. at $300,000. V. 86. 


p.669. The Missouri Electric pays the Bridge Co. 5 centsfor each passenger 
crossing the bridge. 

STOCK AND noene— Date. Interest. Outstanding. Maturity 
CEs SEO Ee COLO wawecn. 6008 anenese DD: : a cidkthdie wipe & 
ist mortgage Gentadeer AE 1909 S¢J-J egg a Jen. 1 1929 


sa ceehtieiticlein op eakihuecataieal Commonwealth Trust Co. 

reserved for betterments; ey to call at 105 
PROPERTY _—Bridge across Missouri River 2,700 feet long, between City 

of St. Charles and St. Lous County, was opened April 22 1904. 
OFFICERS.—Pres., W. C. Fordyce; Sec. & Treas., W. V. Delahunt.— 

V. 86, p. 669; V. 87, D. 227: V. 88, p. 56. 





SALT LAKE OITY, UTAH. 

UTAH POWER & LIGHT CO. 

Controlled by Need ownership of 4 the outstandi 
stocks, ex rs’ shares, by Utah Securities Corporation, w neh 
see in a See oo and Ladostetal Secti on. 

ORGANIZATION .—Incorp. in Maine Sept.6 1912. Owns all the bonds 
and capital stock, except he rs’ shares, of the Western Colorado Power 
Co. and all the stock, except directors’ of the Utah Light & Traction 
Co. Leases for 99 years from Jan. 1 1915 the o— light and power and 
gas properties of the latter. With its controlled companies operates in an 
extensive territory in Utah, Southeastern Idaho and Southwestern Colo- 
rado, ocrvin more than 100 communities, yg Salt Lake City, Ogden, 
Provo and gan, Utah; Idaho ". Rexburg, Preston and ee een: 
Idaho, and Durango, Telluride, Montrose and Delta, Colorado. 
lies yed to the Salt Lake & Ogden Ry., Salt Lake & Utah RR. we the 
dede Logan & Idaho RR., and numerous industrial enterprises. 

vanehines ome satisfactory. In Salt Lake City franchise extends to 1955; 
in Ogden to 1 


common and 2d 


STOCK AND BoNDs— Date. Interest. Cusenan ding Maturity. 
Common stock ( . ‘ s:dilaedian' | “bedi pease * i'n, wield 
id ref stock ($10,000,000) --- == 7QJ 3,000 000 Apr'16,1 % 

pref stock ($10,000,000)... ---. ------- jg ipl a, se 
Ist M ,000 ,000 oldf 1914 5g@F-A 15.219:000 Feb 1 1944 
a $1 “0008 poate S| dase rust Co., Y., trsutee. 


k.—7% cum. pref. stock isred.at115. The 3d pref. stock as a whole 
or in part may cease to be subordinate to the pref. stock upon vote of the 
directors, whenever net earns. for 12 consecutive months within the 14 
months immediately preceding any application are 24 times the div. re- 
quirements on the pref. stock then outstanding, and the additional pref. 
stock to be issued in exchange for the 2d pref. stock. 

Bonds.—Remaining bonds may be issued at par only for 80% of cost of 
permanent impts., exts. or add'ns when annual net earns. are twice the int. 
- bonds outstanding and ropes osed to be aang ww at mo and. int. on 

int. date after Feb 1919. Sink. fund epinning 1916 as 
fol ows: 1916 to 1918, 1% of bonds out; 1919 S 1933, 2%; Tose to 1943, 


4yRiaends. —7% is being paid on ist pref. stock. 


EARNINGS.—For year end. Oct. 31 1915 (incl. earns. for entire period 
of all properties now owned by the co. and the Western Colo. Pow. Co. 
and from Jan. 11915 of properties leased from Utah Lt. & ae Co.), gross, 
an 266; net, after taxes, $1,538,476; int. charges, $881,503; surplus, 


PROPERTY, &c. —oeeerenns capacity, hydro-electric, 104,100 k. w.; 
steam, 26,500 k. w. 1,538 miles of high-vol e transmission tower and 
pole lines — more — 1 = a he electric istributing lines. 

OFFICE ee —Pres., ng.—V. 96, P 867, 1845; V 

9 


1589; Vv. +e. "st, “528; w9 99. p. 474, 677; V. 100, p. 738, 361 
. 101, p. 1374, 


(1) Utah Light & Traction Co. i dials a 

IZATION .—Incorporated un e laws ept. 
ORG Ane company is a consolidation of the Utah Light & Railway vy 
and the Salt e Light & Trac. Oo. (see those companies on page 1 6 of 
the Sept. 1914 Pope a 2 b 2) Section’’). ane Utah Power & ticht Oo. 
owns all the stock of this compeay eeatee arecte rs’ shares, and hes leesed 
eee years from Jan. 1 1915 ectric o Hight ant and power and gas 


ae traction directly operated. psy 57M 
% a in Salt ¥ ny, yh BY in 1955. 
The $11,864,000 ist & ref. M. bonds outstanding are all owned by the 
Oregon Short Line RR. 





‘STOOK AND BONDS— Date. COiitatandine.. 
Capital stock pies ED SEO a on acne: lene aii $1,000,000 _......__. 
First & ref M th amt bs « 1914 5g¢A-O i1 864,000 Oct 1 1944 
limited) ($1,000 oe Ie: Int. at office of co.’s agent. Bankers Trust 
$100)red at J05&int sf -c* Co., New ork, T 
Utah L & Ry 1st con M, $10 1904 J-J 486, 000 Jan 2 1934 
000,000, Sold ($1 ,000)..c* E ultable rust Co., New York, Trustee. 
Utah Lt & Power lst M,| 1900 g J-J bt 000 Jan 1 1930 
ore, 000 g ($1,000)__c* tf/Int. at Central Tr. Co., N. Y., Trustee. 
Utah Lt & Power con M,| 1900 g J-J 1,113 000, ta %.. ace? 
ce 500,000 ¢g yay Pe tfJInt. at Batiiable Tr. Co., 
Cons’ Ry & P ist M ,» $3,000,-| 1901 5 ¢J-J 1 472, 00. july” i 1921 
000 gold ($1,000)___c&rtf/Int. at Equitable er. Co., N. Se Trustee. 
Bonds. —Sufficient ist & ref. bonds of 1914 are rovide for 
underlying liens. Present issue known as Series ‘‘A”’ Senae. nking fund 


of 1% of 1 Pega bonds from 1917 to 1919; 2% 1920 to 1934; 24% 
1935 to 1943 


ROAD. —The consol, company owns and operates 145 miles of track, 
including double heres sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray, Holliday and Bountiful. Has 237 passenger and ser- 
vice cars, inclu 131 double-truck P-A-Y-E 

OFFICERS. Sk Cc. W. Whitley; (Ri fe i ©. W.Johnson, R. 
Gemmel and C. . Groesbeck; Sec. & , Joseph 8S. Wells; Gen. Mear., 
H. L. Beach. ae “99, Dp. 971, 1453; V. 100, D. 643, 734, 1829. 


SALT LAKE & OGDEN RAILWAY CO. 


ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by 





‘lidealtiee 


cars. 





steam. 
Sheree of franchises expires in 1955. Practically entire mileage (A on pri- 
vr pe t of way. 


ke Terminal Co.—Owns 50% of ~~ stock of the Salt Lake Terminal 
Co. and with the Salt Lake & U tah R -» Which owns the other 50% of 
stock, operates the property under a Bede lease. These two companies 
jointly and severally guar. its 1st Mm. bonds p. & i. See under Salt Lake 


RR. and in V. 101, p. 13 
BONDS— ate. Interest. Outstanding. 


© orOCk AND 
Common $1,000,000_........ -.<. $1,000,000 
500, 00 


Pref $500,000 (6% non-cum) - 
First 000 ate; 


oon” $2,000, 1909 g F-A ge Ms '000 Feb. 1 1934 

gi. COOP Ss cikddeadnal *fInt. at Harte Tr. & Sav. hic., trustee. 
we eo * are subj. to call at 105 Mel , on and after 

Feb. 1 1914. Remaining bonds can be issued under certain restrictions 


tor extensions and additions. 


EARNINGS.—For year ending Dec. 31 use, tama $411,958; net after 
taxes, $164,328; interest, Roh 500; surplus. $96, 


ROAD.—Operates a interurban rallway. 35 


miles, between 
Salt Lake City al and o den: tal =aaee. 60 18 motor cars, 2 
electric locomotives = oft 1 work car. ow sarminal fo, Ogden for use of this 
company ane eS the & Idaho” RR. was A ames Jan. 1 1915. 
Power is purchased = the Utah Power & a ; 
OFFICERS.—Pres., Simon Bam er; V.-P., Futian M. Bamberger, 
Sec. & Treas., J. B. Bean; Aud., W. E. Jones.—-V. 88, p. 625; V. 93, p. 872; 
V. 97, p. 1427; V. 101, p. 1371. 





OGDEN LOGAN & IDAHO RR. 


ORGANIZATION .—Incorp. in Utah Oct. 17 1914 as the consolidation of 
the Ogden Rapid Transit Co. and the Logan Rapid be geome Co., with 
000, a! auth. stock. Of the new stock 244 shares w ed for one 
share of the Osden . “ype Transit Co. ($500,000 auth.) ) aad i shares for 
each 10 in wot Ny of Ay Rapid Transit stock. 
A terminal in Ongien or the use of this company and the Salt Lake & 
os Ry. was completed Jan. 1 1915. 
Bonds. hareh 


olders on Mar. 1 1915 auth. a n to secure 
an authorized issue of $10,000,000 bonds. V. 100, p. 309, ov o02"” 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GORE, Be eee da tncecann ca06 . - Ghhisten iy) Snes ae 
Ogden Ra Rap Tr V's8, (gold) VF ag ig Sh meee ‘000 Jan 11929 

¥* p6 Int. 

First Be. SSiovo ot ‘000, “gold |1815 6¢g aad mer ty 000 Jan 2 1935 

($500 and $1,0 00). -.c*tf Int. at Ogden Savings B 

Bonds.—Re t M. bonds may be issued at such rate (ni ot exceed- 


ing 6%) as the ven may determine, as follows: $750,000 for corporate 

purposes of the company and $6,250,000 for’ 75%_of the cost 
of exts., add’ns, &c. er certain restrictions. Subject to call at 102 and 
int. after Jan. 21916 on 60 0 days’ notice. Sinking fund of 14% yearly from 
1920 to 1924, 2% from 1925 to 1929 and 24% m 1930 to 1934. 


ROAD.—Oper. 96 miles by railway, os sagen Hun ni Ogden, 
Brigham City, Wellsville gna Idaho. Coens 
extension from Wellsville, yo Ske Tasho. was 
in operation in March 1915, a the link between Wellsville and Brigham 
City was compl and operation over the whole system begun Oct. 14 
1915. Power is purchased from the Utah Power & Lt. Co. 


OFFICERS. Pres. M. 8. Browning; Ist V.-P.. L. R. Bocles 
Joseph Snowcroft; ‘Treas... wning: Ist V.-P.. L. RB. Eccles: 24 V_-P., 


; Gen * 
P. D. Kline.—V. 99, p. 1215; v> 100, D. D309. 902, 1a38; ae 101, p. ta71 


SALT LAKE & UTAH RAILROAD. 


ORGANIZATION.—Incorp. in Maine in 1912. Road was formally 
opened the last week of Aug. 1914, 3. aieneoe trains were placed in operation 
July 241914. Extension from Provo to Payson, about 8 miles, completed 
in latter part of 1915. Franchises extend to 1960 in Utah County and in 
Provo, to 1962 in Salt Lake City and County, to 2010 in Lehi City, American 
Fork and Pleasant Grove, and to 2012 in Springville, Sp "Fork and 
———: remainder on private right-of-way. 

Owns 50% of the $150,000 stock (auth. $1,000,000) of the Salt Lake 
Terminal Co. (V. Wh, p. LE the other 50% being owned by the Salt 
Lake & Ogden The Terminal Co. is Rast by these two companies 
under a 50-year lease running to Dec. 31 1963. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $3.000,000.... .... -.----. : PS RE RRS Salat 6 
Pref 7% cum 93,000;000....6 <.-. seons<s 0 ABP oR 
lst ae $10,000,000 gold{ 1914 6g¢A-O i "250.000 April 1 1944 

($1,000, $500 & $100) _c*tf 


Int. at First Nat. Bank, N. Y., or Cont. 
Com. Tr. & Sav. Bank, Chicago, Trustee. 
1915 6gJ-D 50,000 June 1 1935 
$1 ge ot Int. at Bankers’ Trust Co., N. Y,. or Inter- 
$500 & national Tr. Co., Denver, trustee. 

Bonds. » Jee tomate may be issued only under conservative - 
strictions. The $1,250,000 bonds outstanding bear 6% interest; 
will bear such rates not exceeding 6% as may be fixed at time of issue. Sink- 
ing fund a 1 r¢ of bonds out 1919 to 1923, 1 4% 1924 Ay 1933 and 2% 1934 
to 1943. All bonds may be called at 102 int. and replaced by a like 
amount bearing a lower rate. V.100,p.230. The Salt Lake Term. bonds 
are unconditionall y,epar.. B 2 a Joint y and severally, by the Salt. Lake & 
U R. and Salt sk en Ry. Callable on any int. date on 35 
days’ wate at 102 & int. Sin ae pam nd will retire about \% of issue prior to 
maturity, as follows: 1% of bonds issued sy 1920 to 1924;14%% te 1925- 
29 and 2% in 1930-34. Add’l bonds may. be issued for 80% of cost of new 
a y or for pe tg &impts. For description of bonds and property, see 


The 
SRNINGS tard year ending Aug. 31 1915, gross 


Redeemable at 102 & int_ 
Salt Lake Term Co ist og 


a3 +27 after 
taxes, B. 87 5.045 ,048; int. and depreciation, $37,823; ai 0 i oh - 
FE. from t Lake City s south to aus i 67 miles; 
one + mile of pao track in the former and 2 miles in? vo. 75 and 85-lb. 
rail; standard gauge. 


2 combination gas ya —— passqnger cars. 8 te nian gb cars, 
hed m cars elec. an steam locomo 
and 25 freight cars and 11 service cars. motive, 3 express 


Po is ff 

time contract from the Utah Power & Light Co. under long 
QFFICERS.—Pres., W. 0. Orem: V.-P.. J. G. hill; V.-P., Henry 
rong.— 


Moore; Sec. & Treas., F. M. Orem Mer R. 
v. 100, Dp. 230, 399, 475; yes 101, p. 1371; sen 102, Dp. "438, 801. 
rr 


SAN ANTONIO, TEX. 
SOUTHERN LIGHT & TRACTION Co. 
Practically entire stock owned by the American Light & Traction Co. 
ORGANIZATION, ier securities. in New soreey Sept. 6 1899 to “hold 
*tocks, bonds and ofner securities,” and is largely interested in the electric 
railroad and the electri as lighting com es in tonio. 


San An Capi- 
tal stock Renasie en: $2 500, oo - ts all owned by American Light & Traction 
reduced to $2,500 on June 2 1904. 


Co. Amount was 








6 











il ELECTRIC RAILWAYS [Vou. 102. 
In March 1914 oisere S. the $1 ote ase got. trust bonds were notified | Vallejo Gas Co., San Francisco Gas & Elec. Co. -- Mutual Elec. Lt. Co., 
to present their bonds at the N. Y.T Co., N. Y., and receive in ex- esropgi hen Lt. & Pow. Co., Suburban i> & Pow. Co. and Los Gatos Ice, 
e therefor bonds of ‘the San PR. io Traction Co.and the San Antonio | Gas & Elec. poate | So. San Francisco Lt. & Pow. Co.; Livermore Water & 
Gas & Elec. Oo. as follows: To each holder of a si 000 pays of Southern Lt. | Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.; 
& Trac. Co. will be distributed one ist M. $500 ‘bond of the San Antonio | Live Oak'& Encinal Lt. & Pow. Co.; E. D. N. Lehe Distribut System; 
Trac. Co. and one $500 bond of the Gas as Elec. Co. See V. 98, p. 1073. | Leonard Pryor Distrib. System; Sebastopol Lt., Water & Pow. Co. D. O.; 
All but $347,000 of the bonds were so as of May 1 1916. — and Redwood Mfrs. Co. Distrib. Systems; West Sacramento Elec. 
In May 1915 the San Antonio Traction Co. increased its capital stock | Co. Also owns in fee the following companies, which were formerly owned 
from $1,400,000 to $2,500,000. by California Gas & Electric Corporation: 
STOCK AND BONDS— Dae. Interest. Outstanding. Maturity. | Bay Counties Power Co. {San Mateo Power a 
Broek, SB,S00 4100.) chcnsines nahs  bewecce 83. cn ee Cee oe Berkeley eo L — Co. jSouth Yuba Water C 
Gol trust, $2,500,000, Pag \ 1899 5¢M-S ee text Sept 1 1949 | Blue Lakes Water {Standard Electric Co. "of California, 
($1 ,000); n o sink fund._c* fInt. at New York ape” ow N. Y., trustee. | Central California Electric Co. {Stockton Water Co. 
a Antonio “Trac. $984,000) 1908 5 M-S 4,000 Sept 1 1949 


ist mortgage, gold -...-.. 


age, poe ms ¥ York Trust. os ‘son trustee. 
Antonio Gas yestay 1908 5 M-S 984,000 Sept 1 1949 
$984,000 gt M e($500)c*ti Int. at New York Trust Co., trustee. 
Bonds .—The -_. trust bonds are secured by deposit with the New York 
Trust Co. of N. , as trustee, of all the company’ s holdings of bonds of its 
constitueat t, a5 are red. at 105 on ¢ ys * notice; $532,000 have been 
621 ,000 were exchanged for San Antonio é San An- 
mds—see remarks above. Both the San Antonio Trac. 
g the wan ed to retire under- 
lying bon ; 
on 6 weeks’ notice. (see V. 101, p. 851.) 
ROAD.—Owns and operates 82 m. of single track in City of San Antonio, 
REPORT.—Figures now included in the American Light & Traction Co. 
OFFICERS.—Pres., Emerson McMillin; V.-P., pa map Lehman; Sec., 
elliffe; Treas., Lathrop, 40 Wall st:, N —V. 94, p. 280; 
v. 96, Dp. 1841; V. 98, D. 1073. 


: SAN DIEGO, OAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, ETC.—Began operation in 1892, a in March 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
electric-power a “| Ls a new company—the United ey Fuel & Power 
Co. V. 81. p. 559. urchased the eleceric line of une Coronado RR. 
In 190 9 acquired the ‘South h Par k & East Side Ry. Owns 63.49 miles of main 
track. Standard si aie T rail and 114-lb. Trilby. Has generating 
$3n 900,600. 7,200 Stock was increased Nov. 1907 from $500,000 to 
5 ota 000. 





—On Oct. 6 1914 the Cal. pe. Vinreye mo os a 


the’ ae eae old 
bonds, of which $3, 920. ,000 were issued to (1) retire the $1,625,000 po 


bonds of 1909, (2) to pay iishans on . note, and 
(3) for terments, construction, &c. V. 99, p. 122, 1131. 
STOCK ant BONDS. Date. Interest. Outstanding. Maturity. 
Gen islien M. $10,000,090;) i015 5 e355" +3020, 090 Jan, 1 1088 
en ist lien & 
ld, - f ($1 ,000) niacin! c*&r {int . at Union Trust Co., San Fran rustee. 
Red at 102 aft. Jan. 1 1920 or Nat. Bank of Commerce, WY 


Bonds.—First $5, geo. 4 4 bonds bear interest at 5%; rate of ee on 


remaining $5,000, 000 to determined at time 3 issuance, but not to ex- 
= 6%. Sinking fund cain for retirement of entire issue at maturity. 
OAD .— tes railway system in San Diego and Coronado aggregat- 


oar 63 miles of track, incl. 24.62 miles of second track and sidings. 


OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Claus 8 reckles; Gen. Counsel, Harry L. Titus; Treas., Claus Spreckels: 
Gen. Supt., Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser. 


—V. 83, p. 380; nv. 85, p. 1144; V. 99, p. 122, 675, 1131. 





SANFORD, ME. 

ATLANTIC SHORE RAILWAY. 

ORGANIZATION .—Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
Ry. The former company in Au ril 1904 purchased the Sanford & Cape 
Porpoise Ry., the Mousam River RR. and the Sanford Power Co. In June 
1909 the Alfred Light & PowerCo.was acquired. Doesafreight business. 

Second & gen. M. bonds were issued at 80 with 100% stock bonus. 

Default.—The initial obligatory coupon, gue Oct. 1 1915 on the $641,750 
4% ref. mtge. bonds was defaulted. V.101, D. 1464. All other coupons 
due on and after Oct. 1 1915 are also in defant t. 

Receivers.—Pres. F. O. Conant and Treas. Constant Southworth, both of 
Portland, were appointed receivers by the U.S. Circuit Court, Portland. 


V 101, p. 1552. 

STOCK AND tg a Date. Interest. Outstanding. Maturity. 
Sage St DOO B00 (6100). 22s cece |. deeeecan= Ff Beppe ae 
Gen lien M $1 50,000 AT at) 1911 5 J-J 150,000 Jan. 1 1931 

102 and interest._......-- 

Refund mtge $2,600 000___-_- 1910 See text. 641,750 Jan 1 1941 


Ati Sh Line ist cons M$1, 000,-1 1904 g A-O 361, eee Apr 1 1934 


000 g ($500, $1,000) c*_cpt Int. at Oolgmbia Tr. Co., rustee. 
Atl Sh ne ist M $125, at Shr 1904 g J-J “120, Mo 0 Jan 1 1924 
Alf Lt & P ist m 1905 g J-J 250, ‘000 July 1 1935 

pSev and $1,0 0) oven Int. at Colunibia Tr - Co., N. Y., Trustee. 

ie Ae $650,000,) 1903 44 450,000 June i923 

5 1 ehh eh naan entire tate nee Trust Co., Boston, Trustee. 
Bes $20 Me Seidl ext, $100,- a... 57,000 ‘April 1 1925 
REEL RE Te Se PT terest at 3 i Me., Trust Co., stee. 
& Y St Ry ist M, $200,- nor 200, 000 Mar. 1 1917 
boo Id ( 300 and $1,000) }Int. at Wabuy, Tr. Co., Waterville, Me., Tr. 
Sant & Cape orp’se 1st M_ cpt pty 5 J-J "246 ,000 Jan. 1 1928 
Mousam iver ist mtge.._... 1892 6 J-D 59,000 See text) 


Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 5%. 
are reserved to retire prior liens, $64. 750 (int. rate 4%) are for impts. ¥ 
additions and ng $641,750 are outstanding and were exchanged f 
securities of Atlantic Shore Line Ry. Outstanding bonds bear int. at 4% 
which was payable for first 5 years ony if earned. No interest was oom 
on these bonds during that period he initial obligatory coupon falling 
due Oct. 1 1915 was defaulted. V. 101, p. 1464. 
Line consols of 1904 are subject to call, all or any part, after ten 
at 105, to be drawn by lot. See V. 78, Re 2383. he Alfred Light t & 
Power bonds are subject to call at 105. he Portsmouth Dover & York 
bonds of 1903 can be called at 105 andint. The 2d 5s can be called at par 
on any int. date. The 6s of 1897 can be called at 105. Mousam River 
bonds matured Dec. 1 1912, but have been extended. 

ROAD.—Operates 37 miles of track, connecting 


Springvale, Sanford, 


West Kennebunk, Kennebunk, Kennebunkport and = Porpoise with 
Baadetord on and Saco; | Saemee over connecting lines to Old Orchard and Port 


Lp. Also 42 miles of track connecting Port smouth 
and ixitvery with over and South Berwick, including a line to York Beach. 

A link from York Beach to Kennebunk, 16 miles, connecting the two 
lines, was put in operation July 21 1907, thus completing a opes ss rigs 
roads from Boston to Portland. Total, 164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and > steam plants with fh me 
ca ty of 3,000 k. w.; has several tidewater terminals and 2 casinos. 


a 84 cee 5 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 


REPORT .—For calendar year: 
Calendar Gross ating Net All Interest on Balance. 
Year— Baraines. zpenses. Earnings. Tazes. Bonds, &c. Deficit, 
_{ | ae $349,866 $285,561 $64,305 $7,626 $114,738 vay ote 
Fe ie 360,139 289,235 70,904 7,818 94,399 31,313 


OFFICERS.—Receivers, Frederick 0. Conant and Constant Southworth; 
Aud., J. W. Leavitt; Gen. Mgr., L. H. McCray.—V. 92, p. 1700; V. 96, 
Dp. 419; V. 98, p. 688; V. 100, p. ‘641; V.101, p. 1464, 1552. 


SAN FRANOISOO, CAL. 
PACIFIC GAS & ELECTRIC CO.—(See Map, page 117.) 


ORGANIZATION.—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties formerly owned by Cali pacmie, Gas & Elec 
Corp., California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 





The Atlantic Shore ; 








Oakland Gas Light & Heat Co. {United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 


It is understood that the company has taken over the public utility 
wee of the Oro Electric Corporation and purchased its outstanding 

% sinking fund bonds at 75. - 102, p. 158, 886. See also under Oro 
i ectric Corp., in V. 102, p. 1441. 

Franchises in over 175 cities and towns, it is claimed, are perpetual, the 
U. 8. Supreme Court on April 6 1914 having ruled that al franchises of 
public service corporations within the State of California obtained prior to 
Oct. 10 1911, were of p moms poe and could not be altered. 

For assessment on ok 163, 725. 

In July 1914 theissuance of $12,500, 00 b first pref. stock (auth., $50,000 —_ 
at $82 50 per share for impts., exts., refunding, &c., was authorized. The 
old stock pd ad 000 000 auth. and outstan ing) became 2d pref. and the 
auth. amount of com. was reduced from $150,000,000 to si00. 000 ,000. 
The 2d pref. stock is convertible after July 1 1916 into 102 4 %+of ist pref. 
po tae pe ees of the company and consumers were also | nd the pepvieee. - 

in = the new stock. See further details of plan, &c., in V. 
Pp. 1846; - 121. In Oct. 1915 enheceiption price of unsold BES a 
advanced Ay 87 - In Jan. 1916 the R omm. auth. the issuance of 
$2,500,000 Saditicnal pref. stock, which the company is selling at 95. Sub- 
scriptions are now confined to consumers 
avorable Gas Rate Decision.—In July 1914 Master in Chan 
reigns. acne he his former opinion rendered May 16 1914 a oe 
handed down a ision declaring the 75-cent gas rate fixed 

Supervisors to be confiscato: The former opinion held that the 75-cent 

as rate was sufficient to afford the company a fair return onits investment 

ut the later decision ruled the rate inadequate. V. 98, p. 1609; V. 99, p. 


H. M. 
1609) 
the Board of 


271. The case is pending in the courts. In June 1915 the Board of Super- 

visors = ain fixed a rate of 75 cents so, 1,000 cu. ft. for the year beginning 

culy 1, but Judge Van Fleet in the District Court granted an injunc- 
on 


Pending a a n in the proceedings, the company is receiving an 
85-cent rate. V. 101. p. 449. 

Decision.—For decision granting & Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764. 
In Nov. 1915, however, the RR. Comm. sustained the petition of the com- 
peay opposing the entrance of the Great Western tage Co. in 

ones osta Count any Wh waere the former was alread 

Divi R. Seg in May 101 he 
to yin $1,926,558 aaa ‘stock held in treasury to holders of its common 
stock as a 6% div. by Mg? A reimbursement for net earnings applied to the 
redemption of its bonds through sinking funds. Payment was made in two 
equal ins ents on July 15 and Dec. 151915. V.100,p.1919. See 
remarks. inannualreport. V.101, p. 299. Application’ fo issue $1,021,100 
TS ae ad cow on bet ae as a further stock div. of 3% was denied ‘in April 

Dp. 


to a part of 
service. 
the company 


goin B00, B00 GLI) OM STS BUEN ah BOTY 
Jom . . Roo oe ,035,858 r % 
First prstion $50,000,000 (6% Q : cline 
GR) SERGE cc ccedtctosense wed uar 2,807,200 May ‘16,1 
*. pect 6% - $10,000, 0s ‘ ve 6. 396 
sicaiiadaniah eienaknsiaihih iin aaiaainsl ine 0,000,000 "16,1 
Gen * ad M ($150,000, oo“ {sane si 2882: 000 Jan, 1 104 
gold see{ Bankers’ o.,N. Y., & Frank B. Ander- 
Ce ine cav shanna s c*&r*tf\| son Int as af or San Fran. 
Cal Gas & Elec Corp gen M &1 1903 g M-S oe. oe 1 1933 
coll tr $10,000, gold }Interest at S fercantiie ruse . San Fran- 
($1,000) sini tund_c*tf) cisco sco, bars 
Calit Gas & E ‘orp unify’g) 1907 a -N os 698,000 Nov 1 1937 
and Bd od mtge $45,-}Union Tr. Co. , Tr. nt. at office 
000,000 gold______-. — tt) of co., San ey or rw LW, Halsey &Co.,N.Y. 
Bay Counties Power Go 1 1900 '5¢M-S 1,308,000 t 1 1930 
$2,250,000 gold ($1, 000) tt — at Mercantile Trust ° Aven 
,orN. W. So0e < # 


ae ry ny reyes Youst Co 2d M1 1901 6¢A-O 
750 ($1 000). tffInt. at ve AO Co., 


Nevad at les ist M ntf- 
Yuba Elec Power ist M ntf J-D 186,000 June 1 1929 
5¢F-A 729,000 Aug 1 1931 


Gal Coates Gas °. mee Co} 1901 : 
first rtgage 000,000 }Interest at Mercantile Trust Co., San Fran- 
gold ($1, 000) sink ‘fang’ ntf} cisco, Trustee, 
Sacramento E lec Gas fy} 1897 M-N 2,149,000 Nov 1 1927 
pevenege $2, 500, 000 }Interest & ercantile Trust Co., Fran 
oold ($1,000) ______- e_ntf) or se A as Co., New York. 
165 ,000 June 1 1916 


laa Eleo Ry first mtge{ 1892 
a -000 ($1,000 & $500){ ($25, 5 B00 2 on © dis Gon, San to cage 1 1922 
vor Un at wercen oe. ‘ancisco, 

ew 


ntf }I 
Ta Fe 
1899 g¢ M-S — 58S, 300 Sept 1 1939 
tio ate sav: Un. Bk. & Tr trus- 
Elec Corp. . Crocker Nat. Bk., San Fran cisco. 
bine Lakes Water ist =| 1808 Sus ¥ 713 ,000 Mch 15 1938 
$5,000,000 _....__. Bitte a. pee | in e: , San Fran. and London. 
United Gas & Elec Co ist M 5 452 1,545,000 ouy 1 1932 
vai aoe 9006 ($1. eaeat. O° ef |Mereantile rust Co., San Fran., Trustee. 
Goun Power Co} 1902 &g¢M-N 1,938,000 Pais, 1 1930 
by morte ye 500,000 }Interest at as Trust Ses San Fran., 
gold ($1,000) sink ‘a 


tf Trusses. or at U.S. & Tr. Co., N. Y. 
So. Yuba Water Co. cons. M., 93 g J-J ett 000" Suly 1 "1 1923 
. trustee. 


18 
$1,500,000, g ($1,000) _ntf Int. at Ferhery L. ate Co., 
Cent Cal El Co mtge, $5,000,-1 1902 5@M-N _ See text May 1 1933 
000 gold ($1,000) fjInt. at Madison Trust Co., N. Y., trustee 
Suburban Li ht & 1908 6 F-A 224,000 Aug 1 1938 
mtge ($500). No ctnkhe }Int. at office of company. Ashland Bank 
RGB eee *t of Savings, Oakland, Trustee 
S FG & El gen mtge $10. 7} 1903 4% g¢ M-N 7. 085,000 Nov 1 1933 
000,000 g ($1,000 each) .tf/Int. at Union Trust Co:, San Fran., Trustee. 
Pac Gas Im t mtge, old 1900 4¢Q-M 517, 000 Ser t 1 1930 
ati. 000 each) sink fundntf {Interest at Union Trust Co., San Francisco. 
L & P ist mtge gold)\ 1891 6 g Q-F3 623, 600 Nov 3 1921 
sR 000 each) ......_.- ntf/Interest at office, San Francisco. 
Electric Light Co} 1904 5 J-D 188,000 June 1 1934 
first mortgage ($1,000)ctf}Int. at Mercantile Trust Co. > a 
United States Mtge. & 
Metrop Gas Corp ($500)_c* tf} 1911 5 J-D ae 208, 000 Dec'1 i94i 
Sinking fund $25,000 per}Int. at office of company.  .~~\ateencuan Trust 
annum. o., San Ps 
Livermore Wat & Pow ist M| --_-- 20. 500 Sept. 1 1923 
($500) Union Tease Co., San Fran., tee. 


The amounts of bonds reported as outstanding tn table above arc those in 
the hands of the public. 
Stock .— pref. stock reported outstanding is of 


Standard Elec Co ist M $5.- 
oor 000 prin & wart b 


@ amount of 1st 
Mar. 311916. * addition to whlon there has been subscribed but nn ‘fully 
paid $380,200. Stock is pref. as to prin. and divs. The 2d ae 
convertible, after July 1 1916, into 1st pref. stock of the rate of 1 025 shares 
of ist 3 ee: for each share of 2d pref. V. 98, 1846. 
—General and Refunding Mortgage. Be the $118 aes. 000, bonds 
unissued, $48,090,800 reserved to retire underlying nds, 112,200 
for future additions, betterments and improvements at 90% of pe under 
conservative restrictions. $1,000,000 are in treasury, of which $875, 000 
Copqstned as ws mong Lae | for surety bond in rate cases. 3535. 000 have been can 
ed by sinkin Denom.: Cos m, $1,000 ed, $1, 000, 
$10,000 and multi ie Red. Jan. 1 1937 at par and interest, and 
ay Do ony ae t ones at 1 ae “int n blocks of pot less . 
on veas fund o A annum of face amoun 
of all underlying bonds and bonds of this issue hae > V. 94, p. 351. 


Caltfornia Gas & Electric Corporation Unifying and Refunding Mortgage 
ary Son tb, terasie tnbentgeing, Weel otend’ os Garnier on zed, 
ration now owned or he r acau 
V. 86, p. 1158. They are oho a lien (through a supplementary m 


Electric Co.),prior to the bond eued al the the 


cuted’ by the Pacific "Gas & 
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AX Water Supplied, Distributing System not Owned. 
A Water Supplied, Distributing System Owned. 
Gas Supplied, Distributing System not Owned. 
(C] Gas Supplied, Distributing System Owned. 

© Electricity Supplied, Distributing System not Owned, 
© Electricity Supplied, Distributing System Owned. 
+ Street Railway System Owned. 


A Sub-Stations 
ws Generating Plants. 
TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 


os 
TRANSMISSION & verneuns Rea 
PACIFIC GAS & ELECTRIC CO. 













N 






























earsen© % sus 
SURHAM @ 


i 
1GGS, 


{/ 
PRINCETONOS onibuey © 


MOULTON’ $ LO’G ‘e NJE. NO. 


_—EE 
LIVE OAKO 
te ry 5, 


: ia fanny nous 





Net rat : 

FOLSOM POWER HOUSE 
(© OM 

ZAYPRA 7 





UO MAYH 





OOnmee igo — 


BRIGHTON 


: R mci ee 
LAND C 


facran ENTO S“4 


NEW HOPE " RF 





ia 











} 


' 


bane 





CROWS LANDING © 


NEWMAN © 


MNE R 





s 






a 






HOLLISTER \__ 


N 
YUAN BauUTISTA 


he SAN BENITO 
MONT ERE” 


YUKON GOLD DREDGE 


2-6. 
Yipes Eu ne POWER HOUSE Sede lig 


Wissen POWER HO Se 
é ELECTRA Ry + 
) LANDING Of a Y C)MOKELUMNE HILL 


ALAVERAS/ 


OSAN si 


A ‘insti 

: Se 
TANISLA 

STANIS us 

pPrtenson \ MARIPOSA 


‘3 


' 3 


dew I. ._ 
(Ey White Rock L. | 


ay Fordyce 
“OL. Storing 





Rasttetr 
HOUSE 


Dy, 






L DORADO / 






_(Upper Blue Lake 
Bear Riv&~ | GO. Lower 
Reservdir @ app Blue L 


in eer” i - . 
YO ervoir | 



















’ 


TUOLUMNE 





¢ 
3% j r) PENON BLANCO 






¥, fo 
CED 2 ye ‘ 





— 


i; MADERA 















Fresno C] 


FRESNO 


























118 











ELECTRIC RAILWAYS [Vou. 102. 
Pacific Gas & Electric Co., upon all the prop ae of that company except + mange INGS.—Combined earnings for calendar years: 
the properties of the San Fran. Sieg & Co., but includes the oe Cal Gross Net (after Other Bond Int., Fhe p ohn Balance, 
ties of the California Central y ay Electric Co., Fresno Gas & Electric | Year— Earnings. Tazes, &c.). I ividends. 


Lighting Co, and the Vallejo Gas Co., subject 
ages of the Calif. Cent. Gas & Elec. The bonds were issued under 
four heads—*"A,” “*B,” “‘C’’ and “‘D.”" Series ‘‘A’’ amounts to $30,282,000 
of a, $8, 462 ,000° were issued to retire an equal amount of under- 
ds ‘which have been deposited under this mtge. Series “B"’ 
amounts = $3, 055, 000 and were issued at 90 to refund existing obliga- 
tions. Series ‘‘C’’ and ‘‘D’’ aggregate $11,663,000, $8,996,000 of which 
were issued. Mortgage has been closed to further issue. v. 86, p. 980 
The bonds are subject to call at 110 and interest upon any interest date 
after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of addftional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
nm, mtge. and collateral trust bondholders depositing bonds with Mercantile 
it Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. 1 Wer that a sink. Jund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
er ann.; 1922 to 1926 incl., $700, 000 per annum; 1927 to 1936 ‘inclusive, 
900,000 perannum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages and the balance to the purchase a4 the sinking fund of the bonds 
under the new mortgage. $669,000 unifying and refunding bonds 
are held in sinking fund; $146,000 in treasury. Bonds are listed on New 
York Stock Exchange. ‘Vv. 90, p. 1677; V. 93, p. 1191; V. 95, p. 1332. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
pa od on four weeks’ notice $4,492,000 were popes ted undet the 

& ref. mtge. Sinking fund for 5 years, ginning March 1 
1904. $180, 000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918 , $2 50,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350, 000 per annum; 1929 to 1933 $400, 000 per annum. The said 
sinking fund will provide for the sinking funds ¢ of the Bay Counties Power 
Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to “be used initially int redeeming the bonds of 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation: in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these 
also are to be kept alive: but shou d any of the latter be called for ayment 
at 110, the bonds so called are to becanceled. $991,000 of this and $436,000 
of under! issues are now alive in this fund. The general mort- 
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of a all the capital stocks of the subsidiary companies, 
namely, all of the y oy 4 shares 0 Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland ‘Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.: 
all of the 4, 898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.: all of the 22,286 shares of the United Gas & Elec. Co.. 
and all of the 1,000 shares of stock of the Vallejo oes Nore yy 39,999 out of 


however, to underlying 


40,000 shares of Sou. Yuba Water Co. stock. In addti “ye the the Bay Coun- 
ties Power Co. owns the entire $2, 500, 000 s of the V ounties 
Power Co., and the United Gas & Electric Co. owns the $100 ,000 stock 


ef the San Mateo Power Co. 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four poewe thereafter 14% of bonds out: on 
June 1 1915 and for four years t ee 2% of bonds out; on June 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. sane 000 of this issue alive in 
sinking fund and $82,000 in treasury. The second 6s are subject to call at 
any ime at 105. $68, 000 are held in a sinking fund. 


California Central Gas & Electric Co. First Mortgage Bonds.—A sinkino 
fund of 2% of bonds outstanding commenced on Aug. 1 hae but bonds 
are not subject to call. $245,000 bonds are in sinking fund 


cramento Electric,Gas & Railway Co. Bonds.—Of the $2,500,000 author- 

ized, $165,000 are reserved for — Elec. Ry. firsts; $155,000 bonds have 

retired. he 9,000 alive in s. f. By terms of a supplemental 

meee, the right to call all or any of the bonds at 103 has been rescin- 

but this does not affect the right to retire bonds as awerst From 1902 

to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 

1912 to 1916, incl., $20,000 PSO. annum; 1917 to 1921, i $30,000 per 
annum; 1922 to 1e28- incl., 40,000 per annum. Total, $525,000. 


Standard Electric Co. of California First Mortgage Bonds.—They are 
aranteed by California Gas & Electric Corporation by atocsment. 
af age 000 were retired under u ing & ref. mtge. of California Gas & 
- Corp. $98.700 are aiive in sinking fund, $65,000 in treasury, and 
32.0 00 are deposited under gen. & ref. mtge. Of Blue Lakes Water ist M. 
ds $12,000 are in sinking fund. 


United Gas & Electric Co. Bonds.—lInterest is payable at Crocker 
Navional Bank, San Francisco, or Mercantile Trust Company, New York. 
A new fund commences July 1 1907 of 2% of bonds outstanding for the 
oad, years; 3% the next 5 years; 4% the next five years; 5% the next 5 

and 6% per annum thereafter. $402,000 have been canceled by 
vinking fund. Bonds are not subject to call. 


Valley Cou nites Power Co. Bonds are not subject to call. 

priectoal and interest, by Ba ~ Counties Power Co. _ Listed on San Francisco 

tock Exchange In June 190 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each fn AA four years, 1% of aggregate amount of 
bonds issued and outstanding is payable to sinking fund, commencing Nov 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. . 1920 and for 
succeeding four years, 24%: commencing with Nov. ‘1 1925 and for suc- 
ceeding four years,3%. $516,000 bonds now held In sinking fund. 


South Yuba Water Co.—Cons. mtge. callable at 110 and interest. $5,000 
in sinking fund. 


Central , oa ate Electric Co.—$848 ,000 ore deposited under unifying 
and ref. M. and $1,000 under general & ref. M.; $1,000 in treasury. Call- 
able at 110 and int. 


Suburban Lt. & P. Co.—$26,000 held alive in allied cos.’ sinking funds. 


San Fran. Gas & Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, incl., are 
gab). to call $100,000 yearly Nov. 1 at 105, by lot, beginnin; Nov. 1 1906. 
1,000,000 have been concaied. $171,000 are held alive in sinking fund of 
Shiea ed companies and 1 $105 000 retired under gen. & ref. M. Mtge. closed: 
ne more bonds can be issued for any purpose. 
Pacific Gas Imps. Co. mige. has a sink. fd. of $20,000 ann. $324,000 
have been canceled, $321,000 retired under gen. & ref. M. and $16,000 alive 
im allied companies’ sinking fund; $72,000 in 


Mutual El. Lt. Co. bonds have s. f. of 24% per ann. "of bonds issued and 
out; Bose 000 have been canceled. 


litan Gas Corp. bonds are red. at par and int. on any int. date. 
sinking und $25,000 yearly; $100,000 have been canceled. ’ 


Livermore Wat. & Pow. 1st M. Bonds.—Of these $43 ,500 insinking fund. 


Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary cos. Dec. 31 1915, = 926,734. 
Dividends.—First on original, (now 2d) pref. was d April 15 
1906; none ane that to Aug. 2 1909, when $4,991 ,00 Ne omen ps S aaa d $3,- 
160 cash was se in settlement of cum. divs. onpeun ag io 20 0% Stock- 
potsers were offered and ar 1 share of com. in lieu of accum. divs. on 
2 shares of pref. V. 89. 104. In Nov. 1909, 144%. In 1910, Feb., 
MW. 90,p 237), and the same rate has been paid quar. since to and incl. 
May 1916. Mnitial div.. 14%. was paid on pe new ist pref. stock 
Nov. 1914; same rate paid quar. since. On Novy. 22 1911 directors author- 
ized the issuance of $10,000,000 fully paid (out of accum. surplus) common 
stock (of which $9,646,250 issued ) to common stockholders in ogopertion s 
it share of new stock for each whole share of old stock. V. 93, ,P 
nitial cash div. on com.—1 4% PTE. ben ril ey July.14%%;0 


Are guaranteed, 


% 
In 1913, Jan., 144%; April 1, one to April 1916, eek 14% 
was again paid. In 1915 paid a 84, , oo. div. on the com. stock in 2 Anh. 
installments on July 15 and Dec. ibs. 











-). Income. &e. Surplus. 
1915 _$18,530,301 $7,944,708 $413,879 $4,145,821 re 000,716 $3,212,052 
1914. 16,912,688 6,998,766 307,816 4,660,916 614,983 2,030 680 
The item of ‘‘net, after taxes, &c.,’’ is stated after deducting $228,000 
for reserves for casualties and’ uncollectible accounts in 1915, against 
Thee Hy A 1914, and $1,380,000 for depreciation reserve in 1915, against 


PROPERTY .—Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purposes in 
Central California, includin the cities of San Francisco, Oakland, Sacra- 
mento, San Jose and 173 other communities. Operations extend into 30 
counties, comprising an area of 37,775 square miles, containing a population 
in 1910 of 1 925,637. System includes 14 hydro-electric and steam gen- 
erating stations with 231 917 h.p.capacity, 1,543.53 miles of transmis- 

sion lines with 4,049.3 miles of distribution lines and 81.38 miles of under- 
descent distribution in eight cities, 6,001 street arc lamps and 20,890 incan- 

escent street lamps: 62 reservoirs with storage capacity of 5, 435,694,373 

ft. plants, 2,645.5 miles of mains, supplying 50 communities 

tone sold io it 8,325,618,900 cu. ft.; 10,102 gas street lamps. Number o 

consumers Dec. 31 1915, gas, 227, 586; electric, 166, 149° water, 9,432; 

steam, 378; total, ses, 545; nie street railway system of Sacramento, 43.1 
miles of track. Owns 66 cars. assengers Carried in 1915, 9,485 ,490. 

In Nov. 1913 the first plant (ecm No. 1) of the comprehensive South 
Yuba system of hy: ectric plants was put in successful operation. The 
system Mg ge an ultimate development of tay 000 p., of which 

rum No. 1 plant has a peak capacity of 33,000 h. ee V. 97, p. 1584. 
The Halsey and Wise power houses with 33,333 h. m, capacity now under 
construction. Early in 1916 completed the “Tnstaliotion of two submarine 
cables across San Francisco Bay to deliver current direct to San Francisco, 
&c., from the large water-power a in the Syme oo to supplement the 
output of the company’s other plants. V. 102, p. 801 

OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. _M 
VP. & Treas., A. F. Hockenbeamer: Sec. & Ass reas., D. H. Foote, 
Asst. Sec., Chas. L. Barrett.—V. 213, 283, 289, 293, * 694, 1093; 
V. 102. pw. 154. 522. 801. 886. lies. ‘2 0. 1347, 1437. i541. 


-, John A. Britton, 





CALIFORNIA STREET CABLE. 


ORGANIZATION.—Chartered Feb. 8 1877. Annual meeting the third 
ednesda 


y in January. Franchise expires in Feb. 1929. 
STOCK irl BONDS— Date. Interest. Outstanding. Maturity. 
ROGGE (ORT BiOOl iwc secdecde sacs Ghostly. $1,000,000 See text. 
First 360,000 Serially 


Fed ist “3384, 000 ($1.-{ 1915 
000) ist 5 yrs at 105, yas. at goer 
thereafter at 10. nion Trust Co. of Fran., Trustee. 

Bonds .—$384,000 bonds were spe to retire $900,000 bonds due Jan. 1 
1915 (of which $516, 000 were in treasury, leaving $384, 000 to be refunded). 
The new bonds are due in 12 annual installments beginning Jan. 1 1916 and 
end. Jan. 1 1927. $24,000 were retired Jan.11916. No. of bonds maturing 
in 1917 is 25, then successively thereafter, 26, 27, 29, 30, 32, 33, 37, 39, 
and in 1927, 46. V.99,p. 1831, i672, 1596. 

Diotdends were 50 cents monthly, but in Aug. 1902 were increased to 75 
oun monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including May 1916. 

EARNINGS.—For year end. Dec. 31 1915, gross, $462,177; net income 
after taxes and bond interest, $164,728. 


ROAD.—Operates 11.5 miles of track on 54 miles of street. 


OFFICERS.—Pres., J. Henry Meyer; Vee J.C. Coleman; 2d V.-P., 
Jas. W. Harris; Sec., Geo. A. Hare; Treas., H: Meyer & Co.; Supt., J. W. 
Harris. Office 1061 Hyde St., San Fran Cal.—V. 82, Pp. 279; 
V. 84, p. 101; v. 99, p. 1299, 1527, 1591, 1672, 1831. 





UNITED RAILWAYS INVESTMENT CO. 

ORGANIZATION .—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns directly or indirectly through stock ownership all the ——— 
common and pref. stock ons $163,900 of the 7% prior preference stock 


the California Ry. & Power Co. owns the stock of The Railroads & 
rows Develo wean Co. V. 89, p. 287, 529, 848 

On May 61 Ly yy approved a plan (Vv. 90, p. 1103) to increase 
common AR A 25,000,000 to $31,000, 


000 and to tasue $6,000,000 6% 
bonds, convertible 1 into common stock at par, and also authorized directors 
ize 2 Ryn Y unissued . stock to adjust arrears of dividends 

Mn outstan pref. up to and including Oct. 1 1911. 


to accrue oO 
Vv. ee. Dp. 103. 1240, 1297. 
Acquisition of Phtladetphia Company .—lIn Feb. 1906 seemret $21,000,000 
of the common stock of the Philadel mie Co. of Pittsb 
teral trust bonds and $20 in common s 
share of th 


ment Co. for el 350 e elphia Co. See V. 82, 393, 
988. For statement made in listing these bonds on the certs Stock 
Exchange, see V. 83, p. 1235. In 2 April 1907 issued $2,400,000 more of its 
bonds for sock of the ng the total Saeed to $24,200,000. 


hila. Co., bring! 

erred stocks are listed on the New York and Phila. 
Stock Exchanges. . 75, p. 795; V. ry p. 1311. 
Financial Plan Abandoned.—The committee ap pon May 1 1914 to 
a plan for readjusting the finances (V. 98, 1073, 1539) reported 
iy epare annual meeting on Oct. 26 1915 that owing "D ‘prevailing conditions 
they were not able to accomplish anything. 'The committee was discharged. 

V.101, p. 1466. 
STOCE.— Date. 
Common $31,000,000 ($100)... ...-. 


Both common and 


Interest. Outstanding. Last Die. 


pa wcities $20,400,00 i eS 
Pref 5% cum from Apri ga | deat, pages OAS RH 16,000,000 Jan '07, 23%, 
$25,000,000 ($100)___.__. in scrip 
Pref stock div certificates.... ..-.. See text Je Ber aa be | 
ist lien collateral trust mt rt 1906 5 ¢M-N 18. 150, ‘000 May 1 1926 
$20,250,000 gold ($1,000) tet. at Guar. Trust & a e, Dep . Co. .. Phila , 
sinking fund_____.____- c*) rN. Y. Trust Co., N 
Conv bonds $6,000,000 gold 1910 6 F-A 290, ene “June 1 1930 
CR AE cain tn tans his od ae mounin Central Trust Co., N. Y., trustee. 
Notes 33. 500, PR Se 1908 6% 500, doo 1916-1917 


Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the moan at Co. They are subject to call on any interest 
date at 105 and interest. nking fund of 1% per annum of bonds out- 
Gentes began yw 4 1 1911" said fund to be invested in the bonds at 

ore than 105 & int. The amount outstanding as above in- 
an $1,102,000 held by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase of additional shares of com. stock of 
Phila. Co. on N. Y. & Phila. Stock Exchanges. V. 90, 
bon v. into common stock at par 
balance of notes of 1908 is secured by $1,285,700 ist stock of 

; 3 1915. —" 
$1,000,000 of the 

divs. from Se ye 1 1909 


Dio. Ci fs 462,500 outstanding, $712,500 
bese ‘Gink tate ot 8% snd $750,000 88 5%. 
Divtdends iv., % ref. stock, paid Jan. 3 1903: 1 U4 % 
July '03; in Jan. '04, “hse” uly 1% :in '05, 4%; in ’06, Jan., 
81, p. 1667); April, 4% ont ng to the earthquake ane fire, this dfvitiend 
was paid in interest-bearin pees of cas yg ,D. 988. In oe 
1906 another scrip dividen aid (V. 82, issiy and In Jano. 


another of the same amount: tale is %P dividend Sdened altogether. Vv. an. 
p. 1429. None since. 

REPORT .—Fiscal year changed to June 30 in 1915. (V. 101, p. 1460.) 

Year Divs. Rec'd Other Total Interest on Balance, 

Ending— on Stocks. Income. Expenses. Bonds,&c. Surplus. 
June 30 1915... __- 3. 584,788 $165, 038 $77,737 $1, 182, 169 $489,920 
Dec. 31 1914____- i 08688 140,511 80,012 1,147, '977 721 '209 
Dec. 31 1913____-_ 1,998 ,850 135,374 63.727 1'164,158 906 ,339 
Dec. 31 1912____- 1,984,172 276,078 79 ,068 1,191,538 989, "645 

OFFICERS.—Pres., Mason B. Starring; V. i We aes Cheatrous 
and F. B. Van Vorst: Sec., W. J. Duane, Treas., B. Guin- 
ness, N. Y.; Asst. hag? and Asst. T R. Wevent: pb P. M. 


reas., 
Hoskins.—V. 97, p. 597; V. 98, p. 1073, tis, Tio, 1539, 1847; V. 


99, 
p. 344, 895; V. 100, p. 903, 1075; V. 101. p. 846, 1460, 1466. 


May. 19 6.] 





ELECTRIC RAILWAYS 
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(1) The Railroads & Power Development Co. 


ORGANIZATION, preeerromes in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
p Bain by United Rys. Invest. Co. (V. 88, p. 1314, 1129). In Dec. 1912 dis- 
— of its me pad in the San Francisco Electric Rys., Sierra & San Fran. 
wer Co. and C alley Gas & Elec. Co. to the California Ry. & Pow. 
Co., and it is aientned eventually to dissolve the company. Owns among 
other investments $1,740,000 pref. and $5,836,000 common stock of the 
Cal. Ry. & Power Co. 


a ~ ne .-—Pres., Mason B. Starring: V.-P., H. . He gegen Sec. & 
Treas., P. M. Hoskins. a 88, p. 529, 847; V. 90, p. 


iH Gallfornia Railway & Power Co. 


common and pref. stock issued is owned or controlled by the United 
Rys. Investment Co 


ORGANIZATION. -—Incorp. in Delaware on Dec. 18 1912 to take over 
one! hold the entire outstanding 1st pref., pref. and common stocks of United 
Rs. of San cisco, and the entire outstanding ee (except director) 
malityie shares) of the San Francisco Electric Rys., Sierra & San Francisco 
quality - and Coast Valleys Gas & Electric Co Mice securities had nto 
pee a Se held by the United Rys. Invest. Co. and The Railroads & 
Devel. Co. Also owns $1,925,000 7% notes of the United RRs. of San ran. 


Authorized. Outstanding. Last Div. 
ery 000,000 $40,000,000 _....... 
6,874,400 June’ 14.2% 
0, ,000 


2°800,000 Ap r°16,1% 
red. at $115 a share except the first $3,000, $00, which 
h a cumulative s 


fund $100,000 yearly on Jan. 
1914 to 1917 and $260,000 annuall red ed e 


y $100,000 was eem 
cash Jan. 2 1914 (V. 97, - 1820, 1662) and $100, 000 ‘Jan. 2 1915 (V. 100, 
- 53). None redeemed 


an. 2 1916. Additional prior pref. stock may be 
ed only for additions, betterments, acquisitions, &c. No mortgage or 
other incumbrance may be created that does not provide for the cancella- 
tion of all prior pref. stock then outstanding.. V. 96, p. os 


REPORT oer year ending June 30 1915 in V. 101, 


1461: 


‘iscal Net (after Prior ae ‘Preferred Balance 
Year— Receipts Tazes). Dividends Dividends. for Year. 
1914-15__$141,268 $127,197 i Rees neat def.$72 ,303 
1913-14__ 699,992 680,710 206,500 $378,092 sur. 96,118 


Dividends.—First div. on prior k—1%%—paid April 1 pe 
same rate quarterly since +0 and ae By Apr. tT hes Sept. 1913 


div. of 344% was paid on the pref. stock. In June 1914, 2% was paid. 
OFFICERS.—Pres., Mason B. Starring; V.-Ps., G. de B. Greene and 
. H. March, Treas., B. 8 5% Sec. & Asst. Treas., P. M. Hoskins; 
H. Mann. —vV. 61, 651; V. 97, p. 1662, 1820; V. 98, 
PD. 1844; v. 99, p. 1672, 1829; v "10, p. 53; V. 101, p. 1369, 1461. 
(a) San Francisco Electric Railways 
Entire stock is owned by California Ry. & Power Co. 
Lease.—In 1910 road was leased to the United RRs. of San Fran. 
provides for all charges, Incl. int. and sink. fund on bonds. 
prin. and int. on 1st mtge. bonds. V. 91, p. 464. 


ORGANIZATION .—Incorporated in 1909 for pays of tines and 
operating other street meware in San Francisco s 1129, 1314. 
In Jul pe ujred * Parkside Elec. By. Co. (V. 89, D- 387) and also 
the V on ree RR. V. 89, p. 529. Owns $9,997,500 com- 
mon stock ma Unit RRs. of San Wrancieco. 


Lease 
Lessee guar. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000,000 ($100) _ <i ig Et Ae SRI Si eee. «cakeanes 
First mortgage. $10,000,000.) 1900 5 1,416,000 Dec. 1934 


ee &1 tor 0 U RRs of S F__jJUnion Trust Co, San Francisco, oe 


outstanding, $222,000 are in i 
OFrhionne. es., Geo. re) ; V.- John A. Tyrell; Treas., 
. Forbes; Sec., Byington Ford.—V. 89, p. 287, 529; V. 91, p. 464; V. 


95, D. 1609. 
® Sierra & San Francisco Power Co. 
tock is owned by the California R Ry. & Power Co. 
cnaaitinntee -—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the laus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Has contract exten: sane 60 enh with United RRs. of San Fran. to supply 


power to that 
tn 1 1910 reclassified tt its bonded debt as given below. 


V. 91, p. 342. 
STOCK AND BONDS— Date. Interest. Cuimending.- Maturity. 
Seses, SH0,008,000 ($500)... 2... © ccnncccee $20,000,000 -......._. 
First mortgage, $30,000,0001 1909 5 F-A 6.500.000 Aug. 1 1949 
gold <a c*&r|Int.at U.8S.M -& Tr Co., N.Y., trustee. 
2d mtge ‘A & 880,860,000) 1909 ye tae 00.009 Jan 1 1949 
a a RR Columbia Co., N° ge 
; ae .— First mtge. bonds are subject to ail on any int. * damenas at 110 and 
n 


Of the remaining bonds, $1,000,000 may be issued forthwith for addi- 

tlons and extensions and the balance at 80% of cost of extensions and addi- 

tions, ye pe net earnings for -@ ~& 12 mos. shall equal twice int. 
nm all outstanding bonds thet. th 


ed. V. 91, p. 157. 
The are listed on the N. Y. iy Ay mtge. consists ~ 
Series ‘‘A’’ $1 000,000, at 6%, and Sones “B” $8,500,000, at5%. Int. o 
Series “‘B” bonds was payanle s le at onion of com y from uly 4 1910 % 
and incl. Jan. 1916 In ad es “‘B”’ bonds in heu of was 


opaid. Beginning July 1 ote. int. * te be eld in cash. 

REPORT.—For year ending Dec. 31 1915, gross, $1,281,596; net, after 
taxes, deprec., &c., $768,898; int. on ist M. and 2d M. Ser “A” bonds, 
£306, 000; ‘ie. on Ser. “B” bonds (paid in bonds), $407,793; int. on construc- 

tion (Cr.}, $28,504; misc., $985; surplus for year, $3,624. 

Property —Owns and operates water-power properties near San Francisco 
anda ——. tary steam station in that city, which have a combined ca- 
ey 74, 230 Fis Also leases an additional steam plant of United 

of San Fr. in San Francisco of 4,250 h.p. capacity. 
M. Hosking, N. Y.3 V.-P. & 
Aud., F. J. Blanchard, San 


OFFICERS .—Pres. (vecams); V.-P., P. 
Treas. 
. 157, 2i8, “aati V. 92, p. 1315; 


- Mer... e . Jackson; 
’ p. 849, aie. “VY. 91, 
V. 95, p. 1625. i7se V. 100, p. 59; V. 101, p. 1374, 


(c) Coast Valleys Gas & Electric Co. 
Stock is owned by Calif 


ornia Ry. & Power Co. 
a siuired ‘the. properties <—ing onneed on March 70 1912 Py Cottepte. 
fous e pepates on as ectric e Mon- 
as & Electric Co., the Salinas Valley W Water Oo. and the 
Px Ses ater, ee. ia = Fo & rower &o., and owns all stock of the Monterey 


electric and gas ess in Mon- 
gq yh YE wr Rag ng water system o T Gelinas ‘ned 
pmo oe distributing lines in Salinas bah and elec. & water system a at King 


City. Also owns $72,000 Monterey & Pacific Grove RR. ist 


there 
being $300, ~ roe —- $18,000 are in sinking fund and te" ,000 in 
qeaeary Jan basene coupons on Monterey & P: c } ee 
bonds ($198, oo in hands of blic) are in default. V. “100, p. 229. 
wonre 138. 9 commie ttee, with CO 1. Pomeroy as O has been a 
pe, Apri 


iiois Cal. RR. Comm. auth. company to oo bee Kot 000 bonds for 
ts. ese are not included in table. Comm would reconsider 


me 2 plication to issue $100,000 bones when the question of the company’s 

ty as to $300,000 Monterey & Pacific Grove under guaranty 

Pt Monterey County Gas & Elec. Co. has dew determined. V. 100, 
D- . 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... -... 9 --------- $83,000,000. 2c. cncdae- 
Pref $2,000 ,000 ($100) 1% leks. | aapniccigilie este BOOS 000 | oc. cuiscas 

cum from July1 '12; redii 
First M $10,000,000 pola} 1912 M-S 


900,000 Mch. 1 1952 
($1,000), ann sk fd of 1% }Interest a ercantile Trust Co., San i aa 
of Bonds out beg Moh "18 c* trustee, or U. S. Mtge. & Tr. Go., N. 

Bonds.—Remaining bonds are for additions and extensions at 80% of 
cost, under restrictions. Bonds are redeemable, all or any, on any interest 
date at 105 and int. V. 94, p. 1249. 


REPORT.—For year end Dec. 31 1915, gross, $232,760; net, 
taxes and depreciation, $73,652; interest, &c., $58,824; surplus, $14,828. 
OFFIORRS. —Pres. (vacant); V.-P., P. M. Hoskins, N. Y.; V.-P. & 
Gen. Mer., H. F. Jackson; Sec. & Treas. ‘Francisco. 


. Blanchard , San 
—V. 94, p. 984, 1249; V. sy p. 1610; Vv. 99, p. 1600 1834; V. 100, p. 
229, 1440; V. 101, DP. 1373, 1467. 





(d) United Railroads of San Francisco.—Trolley. 


Incorporated in California on March 4 1902 and charter amended March 
291902. Has acquired the following stocks: 


Shares Par 
Name of Company— Acquired Value. 
Market Street Railway Co..............-......-.-- 186,169.11 a 00 
Suteer Street Raliway Co... .... 22... 2c nnnwecee 20,000 as | 
SE ERTIES GOEL Cea ee 23 ,066 
San Fran. & San Mateo Electric Ry. Co_.......---- 10,000 100 
239,235.11 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment.Co. having 
ei, 12,000 shares tor peng so 88, p. 1314 

San Fran. acquired $9,997,500 of com. stock of 
Un. RR. of 8. F.; on 080, 00 aan the ¢ common s' and all the pref. are 
— the California Ry. & Power Co. 
ean hited RRs, af San au: ¢ in Ay Leger. Lee San | hoe Nag ree ren See 
company above an Pp ‘ eases Goug ee ° 
oe Pres. Calhoun regarding the Solano Irrigated 
D. 


For statement by. 
Farms matter, see 
Operati a ae greement.—At a referendum election on April 22 1913 the 
lowst M et St. track agreement, under which the city’s Sutter and the 
Geary St. (A. & B.) cars run through to the mph , was ratified. V. 96, p. 
1299. In ‘April 1916 the company and the y reached an agreement 
whereby the city’s California St. and Ex xposition i yine (C. & D.) cars may 
use the outer loop at the ferry, provided the city pa we for its share of power 
used and its proportion of cost of construction and maintenance based on 
use of he ca by said C. & D. cars. 


nicipal Bonds Voted.—At a city election held Aug. 26 1913 it was 
voted to Gove $3,500,000 bonds for the construction or acquisition of a sys- 
tem of municipal street railways. See V. 96, p. 1490; V. 97, p. 238, 597. 
For of Bion J. Arnold on electric railway. ‘situation. franchises, 
&c., see V. 96, p. 1490. 


‘Negotiations wy euatites Ownership.—In June 1914 the Public Utilities 
Committee of &s Board of Supervisors was authorized to examine the | 
and financial affairs of the compeny with a view to the purchase of the 
system by the city. Pres. Lilienthal has stated that a fair offer would be 
considered. V. 98, p. 1847. Negotiations for the purchase of a small 
part of the company’s lines are pen 

The RR. Comm. in Aug. 1915 exten ed to June 30 1916 the time for the 
beginning of the cares reciation fund of $550,000 a year which the Comm. in 
May 1915 ordered the co. to set aside for 3 years from income for renewals 

and betterments. V.101, p. 924. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Commies 616000 .000 swoon eae’ |. Wad asec 17,948 ,600Mch’'06 1.5% 
Pref 4% cum $20, EE ks dine 4J-D 20,000, Aug’'13,1% 
lst pref a2, cum $5,000,000_. 1907 7 F-A 5,000,000 See text 

nking fun id bonds $35,- -f 1902 4¢A-0O 23,854,000 April 1 1927 
275,000 & OP ctebood c*{ Interest at company’s office, or in New York. 
Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000._......... 1906 5 1,000 = 1916 
Redeemable er 5 were at par 
Equip trust certfs, $400,000f 1910 6J-D 50,000 ” See text 
aid, guar pein ©! ees nian "Trust Co.,.N Y., trustee. 
Equipment notes $300,000/ 1912 on" 000 See text 
($1,000). Red at 10234{Int. at 6 0 Cal. Tr. Fran., trus- 
_and int on ong ie no Sen date_..| tee, or H. Hollins & & Sons. Ne New York. 
i at PE ee 


%o 


1,800,000 See text 


6 A-O 2,000,000 April 2 1918 
Portis & Cliff House Mtge.._.. 1889 6M-S 400,000 Dec 31 1916 
Market Street Ry consol Mtge| 1894 5¢M-S 7,053,000 Sept 1 1924 


17,500,000 d 
mee ions ns MES a PED BP gins, Stn 
oe 2 t ist ¥ gold 88 5 M-N ay 
MBN SIRO) 1. wisiincainnieeem adits dente {Union Trust Co., San Francisco, trustee. 
Income ier cali th eal eliahind. {°° mien 
Note (to Cal Ry &1 Pow Co)... 1912 7% 1 SeReO ..:. wemoee 
Bonds.—Of the $35,275 ,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal ho 
2% of the entire gross earnings, but not less than $100,000 a year, 
hen. 11905. All the income above 5 % on the common must also be P ed 
to a sink. fund or for im 4 Ate my V. 74, p. 529, eae, Through Sto 
tion of skg #8... 91.508. ,0 © Gents Save been, purchased an tn ps $50,000 
ppm = treasury; these bonds are no’ amoun above 
. Bonds were listed on N. Y. Stk. Exch. in Mar. 1903. V. 76, 
Equi ip. trust at of 1910 mature $50, 000 annually from ae 15 
py tose to June a oS 1918, incl., withont option of prior redemption eons 


to full issue. are United Rys. Invest. 
bed on 8 bo haekens -A- vic ~e 90, 1856. Equip. FB ty origiz 


mature $30, Pope July 1 1913 to 1922. V.95, p. 751. 
to call. $3,000,000 of Market St. Cable a’ his Ge 
falling due Jan.'11913. On that date $1,200,000 were 
ance was extended to Dec. 15 are and again to 
Vs is expected they will be aced by an issue of Uni 
2-year coll. notes S eecured iby fi 17800, 000 3% 1st M. bonds of the M 
8t. Ry. a Cal. RR. Co yl ww sionally auth. said note issue; 
may be used only to buy cancel the $1,800,000 Market = 
Vv. The bonds of Market St. Ry. issue 
t. 11918 and Sutter St. Ry. 
, in num 


and the bal: 
ere retired the bal- 
to Oct. 15 1916, at which 4 

ted Railroads 6 


ded to Dec. 31 1916 $400, 090 of these bonds ing 
gg -~ (of the $600,000 due Dec. $1 1914) were paid at maturity (V. 99. 
2). The note to the Cal. Ry. & Power Co. was originally $2,000,000 
Bat $7 $75,000 has been paid. 
pee: —On 4% pref. 1902, Dec., 1.2%; in 1903, June, 1.2%; 
Deo.. 1 2 in 1904, June, ibe: Deo , 1.5%; in 1905, June, 1.8%; Dec. 
2%. 1906, Mch:, 3.6% (in fur of of all deferred dividends in arrears to 
Sept. 3 1905); Dec., 2% (paid in wa d . None to Aug. 1913, 
when 1% was id. None since. On 7% pref., 34% id semi-annually 
from Feb. 1909 to Feb. 1914. None since. ge. earing before the ee. 
Comm, in connection with the refunding of the "Market | 8t. Cable R 
bouda, Pres. Littesthe) abated thas be weeld Sab adviee the declarati on of 
further Sone under existing conditions. On com., ist div., 1.5%, 
ar. 1 ‘ 
Earthquake and Fire.—For d done ane tr earthquake and fire in 
April 1906, see V. 82, p. 930, 988. . the year the company suffered 
from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 em- 


ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 


REPORT.—For year end. June 30 1915, pee | in V. 101, p. 1466: 
Fiscal nares Net (after) _Other Rentals 


‘or 
Ye tre Tazes). Income. onner Z. & Leases. Sk.Fd. »&ee 
1914-15..$8. 024,095 $2,750,268 $208,059 $1, 974 ,400 $176,400 $807, 527 
1913-14__ 8,506,725 3,280,188 185,637 1.940.934 126/600 1,398,291 


ROAD.—Controls and Patt of te. 96 miles of track. Before the earth- 
quake and fire in 1906, a eeu tie cera of cable lines, but 
has since been ch: greater part (94%) 

of the system is now penn ki} by Waeeuae 764 od tage to 70 work ¢ars. 


FRANCHISES.—In a yee A by Bomkies & » accountants, it was 


stated ‘that out of the total original of 238. OS miles, the franchises 
Ag f 11. ty miles only expire prior we 1929: all others between that year 


"ORFIGERS -—Pres., Jesse W. Lilienthal; V.-P. & Gen. Megr., William 
; Treas., A.M. Dahler; Sec. & Comp -, Geo. B. Willcut WT . 98,p 
238, 691, 840, 1074, 1246, 1695, 1847; V. we “408, 676, 818, 1834, 


1912; V. 100, Dp. 1753; Vv. ioi, p. 214, 924, 1378; 1466; V. 102, Pp. 68. 


PRESIDIO & FERRIES earn pen 


purchased th coperty and rolling stock toe 
it, the having ired Dec. 1 
13. All debts were paid and stockholders received a dividend of 340 
per share (par $100, of which 4 $55 paid in in liquidation.) 


. 
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NORTHERN ELECTRIC RY. 


F Defaulti—Receivership—Plan.—Int. due June 1 1914 on the $6,512,000 
40-year 5s of the Northern Elec. 4 he was defaulted and no interest 
Caahlan Dac conbiincd tocattar of tee Morthern Mincarts Ry. (V. Gb. Dp, 

Mm was a receiver 0! e Ry Pp. 
970, she) am and on Fi = 19 1915 receivership was extended to properties of 


contro 

The Cal. RE Comm. has been asked to approve the reorganization plan 
Mien July 1 1915, ander which — principal’ rights of the bondholders and 
creditors of the railway eg aj es are substantiall selly Be met in effect 
for at least 5 years from July 1 1915. It is ho uring this time the 
roads will be able to work out the payment of all pw ng A new corpora- 
tion is to be formed with $2,000,000 stock to take over, after foreclosure 
of the various mtges., the properties of the Northern Electric Ry. pares 
Electric Co., Sacramento & Woodland Ry arysville-C 

trust for 5 years Wg th. a 

vthe new corporation would issue the > fol- 


1st Me 5% 20-year bonds (for of prior or su or liens, 
° equip. and other cash requirements), par $1,000, red. 

GE £Gs OBE Witactitatcupocnccncsancoudeeaceesteaboeuoene 
oe. ~, 5% 30-year poo (int. for first 5 years pore annually 

ad only as earned, and is non-cum.), par $1,000, red. at 300.600 


sss destinies sac aetna cc te alias canis bi skis a aia h tn ecb dati ow bbs cena rsatigiok 7,000,000 
Senses or pledgees of by t Northern Electric Co., Sacramento & 
Woodland and M lusa bonds will receive in exchange therefor. 
$ for $, new Gen. 5s. * Woes of the Northern Electric Ry. 1st cons. 
40-year 5s will receive in exchange, pond for ye 2 the 5% 30-year Income 
bonds. About $450,000 Income bohds to secure the debts 
e 7 une ed floating debt woes Fer m er details of plan see 
On ‘April 13 1916 the Sod ay committee adopted a resolution to 
file an application with the ——. requesting a hearing on the 
readjustment plan. This action, it is und 
declaring the Flan operative. V.102, p. 1541. 


ORGANIZATION.—Chartered Sept. 19 1907 under the laws of Califor- 
nia and succeeded to the Bro roperties of the Northern Electric Company As 
ed in Nevada), Chico Electric Ry., Shasta Southern Ry., Redding & 

Bluff Ry. and Marysville & Yu a ’ City St. Ry. In 1913 ‘acquired. the 


» amounts in effect to 


jes of the Vallejo & eGoa RR. (partly constructed). ortion 
Ft e line of the Vallejo & Northern RR., from Sacramento R. allejo, 
with th branch lines to Suisun and Vacaville, is now operated. 


Owns the entire capital stock of the following companies: Sacramento & 
Woodland RR., Sacramento Terminal Co. and Northern:Electric Ry. Co.- 
Marysville and Colusa branch. Operated the properties of these companies 
under lease until Oct. 5 1914. 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturtty. 
Vommon $15,000,000 ($100). --.. ---... 15, 5 Pa te eee 
Pref$10,000,000 ($100)5% n-c -.-. -.----- SO GSTS cnt s ctiawe 

1905 g A-O 3,784,000 Oct 1 1955 


Northern Elec Co M $6,000 - | 
000 g ($1,000) } (closed) sf tfjInt. at Mercanitle Tr. Co., San Fran.,Trustee 
Northern Elec st & cons] 1907 gJ-D 6, 512, 000 Dec 1 1947 
mtge $25,000 Sod gold.- tfjInt. at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 Ub g M-N 191,000 May 1 1914 
($500 and $1,000) . at uesitentie Ts Ys FF San Fr., Trustee. 
Marysv&Col BristM i, 500,- 1911 5g J-D 0,000 Dec. 1 1941 
000 ee sf ($1,000)____ tf Int. at Mescag qe Tr. Goo 6588, Fran., Trust. 
oodiand istM | 1911 g J-J 750 000 July’ 1 1941 
$1, 000. ee sf ($1,000)c tf\ Int. at Moreantile Tr. Co., San Fr., trustee. 
Sacramento Terminal bonds... _._. 7 + 
Chico Electric OS AE RES a ae a Oe SERRE 
oar —Of the $3,784,000 Northern Electric Co.'s 4 270,000 are 
ed by public. $1. $1, 500, 000 2 eneet for loans and $14, 060 exchangeable 
for t the Ry. bonds the Florthets Elec. Ry. bonds, $1,030,- 
000 are in hands of the public, $5,226,000 are pledged for loans and $256,000 
as part security for the $191,000. Or the | arysville & Colusa and Sacra- 
mento & W: and bonds, $363,000 and $315,000,r ively, are pledged 
for loans. Marysville-Colusa Branch bonds are subject to call at 105 on 
any int. date. — ty by Ne of 2% ¢ bonds out begins after five years. 
Bonds LaF, post Electric Ry. 

The Sacramento ikke bonds are guar., p. & {., by Northern 
Elec. Ry. and aa & W, & ponte RR. Sinking Fund —2% annually on 
bonds out, commencing July 1 1916. ‘Subject to call on any int. date at 
105. Listed on the San Francisco Stock and Bond Exchange. 

The 6% 3-year notes are secured in part by $256,000 Northern Elec. Ry. 
first and consol. 5s. 


“EARNINGS.—For year ending June 30 1915, gross, $635,918; operating 
deficit (after taxes, $35,793), $6,409; other income, $2,965; interest, &ce., 
$541,321; deficit for year, $544 ,765. 

ROAD.—Mileage o ted: Line owned, 126.01; ar leased, 45.68; 
street car tracks own 4.67; second tracks. ay 

spurs, &c., owned, 21. 27; leased, Ooun ects 
e, Marysville, Sacramento, Hamilto ton, ‘Yuibs’ City, Colusa, Meridian 
and Woodland. ' Also connects Suisun and Vacaville in Solano County. 
Gauge, 4 ft. 8% in. Rail, 60 and 70-lb. T. 


a ates a -—Receiver, John P. Coghlan, 1904 Hobart Bldg., San Fran- 


x 100, p. 52, 55, 141, ah 1168, 1259, 1593, 1673; V. 101, p. 131, 
1014, 1273, 1371; V. 102, Pp. 609 


PENINSULAR RAILWAY. 
Entire stock, except directors’ shares, is owned by Southern Pacific Co. 
ORGANIZATION.—Incorporated in California June 30 1909 as a con- 
——- of various electric eS gh in which the Southern Pacific Is inter- 
ited, neney the Peninsular RR. Santa Clara Inter-Urban RR. (V. 83, 


. 380; V p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
Dp 1409; V. 89, p. 104). 


maemo oe 0: 





STOCK AND BONDS— Date. Interest. Ne EF Maturity. 
Stock, $12,000,000 ($100)_-... -...  -..--...- 12,000,000 _......... 
San Jose-Los Gatos Inter. ist{ 1903 5 M-N 21 500,000 May 21 1923 


mortgage $2,000,000 cone Interest at Central Trust Co., Fran- 


San 
@: SEO) cenmne cute cisco, Trustee. 
Bonds.—A sinking fund of 2% of net earnings, but not less than $10,000 
per annum, beginning Jan. 1 190 


EARNINGS.—For ee 30 1915, oo. $292,494; net, after 
taxes, $12,987; other oem. © 2. 597; int., &c., $254,114; ‘def.. $219, 530. 
ROAD. —Operates 65.17 miles of first main’ track, 10.73 miles second 
track and 5.74 miles of | Ornate. &C.; total, 81.64 miles. Also 
pd 16.27 m. first main track, leased to Sou. Pac. Co., one | 1.26 m. main 
qpeetee by San Jose RRs. Serves San Jose aratoga, Los 
Gatos, pbell, Cupertino, Monta Vista, Mayfield and Palo ate, all in 
Santa Olara County. Standard gauge. 60 and 70-lb., mostly T rail. 
34 passenger, 2 express, 1 electric locomotive and 2 trailer cars. 
OFFICERS.—Pres., Paul Shoup, Pa Angeles; Sec. & Aud., H. A. 


Quiedes. Los Angeles; Treas., M. S. Wade, Los Angeles; Gen. Mer., 
F. E. Chapin, San Jose.—V. 89, Pp. 164. ° 





SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 In California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 

RR. Hasa 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and gan Fran. 


Purchases er from Great Western Power Co. under contract expiring 
pen. 1 1922, wit Shy. “tp hed extension for a further peri a me of 10 5 years. 


anchise 

In Dec. 1915 the California RR. Comm. issued 
duction cost of the property, less daeedaaen at t $1, 010,846. 

STOCK AND BONDS— Date. Interest. Outstanding. . 
SE Se ats en inom. meee. embeauaie *$2,000,00 rf rer 
lst M $1,000,000 gold ($100,) 1911 6 J-D 586,700 Dec. 1 1936 

$500 & $1, 000): callable at;Int. at Mercantile Tr. Co., San Fran., .. 

105 & int. on any int.day.c* Roilins & Sons, N. Y. 


or at fee of E. H. 
599.100 Dec.11936 


order fixing the repro- 


Debentures—unsecured non-) 1911 5% 
foreclosable $610,000_-__-- f 


* $731,700 of this amount is outstanding, the remainder being delinquent 
Bonds .—Remaining $400,000 lst M. bonds are reserved for additions and 
of cost under core Hera ctf Annual sinking fund 

p 


extensions at 75% 
of 1% of bonds out began in 1914 








EARNINGS.—For year ending June 30 1915, gross, S317. 786; net, 
$62,311; interest and taxes, $80,980; deficit for year, $18,669 

ROAD.—Comprises 44.71 miles of track, extending from Valle o, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.3 iniles 
on streets or highways and 2.32 miles sidings. tandard gauge. Owns 
37 acres of land, incl. water front In Vallejo. 

OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 


well, San Fran.; Gen. Mer., C. E. Brown.—V. 93, p. 1535; V. 102, p. 251. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
000 auth. stock. V.93, p. 528. Controls through ownereh ip of stock: 
Oakland Railways. Santa Clara Land & Water Co. 
Union Water Co. of Cal. rties Realty Co. 

San Fran.-Oak. Term. Power Co. Ba ater Co. 
Trustees Appointed -—In Jan.1913 the United Properties Co. of Califor- 
ed under the administration, of three trustees—Jas. K. Moffitt, 
Van erlyn Stow and Wm. A. B with Gavin eagle ‘(attorney for 
Hanford-Tevis interests) and W. I. Btoteae. V. 96, one 42 

Default.—Int. due July 1 tae on the interim certificates was defaulted. 
See Sterne ag ” a 

Trustee 1» he 





ay oy 

of the bank’s to renew his outstandin 
{tors Mr. Smith (who owns 60% A $200 000,000 
Prop.‘o. of Cal.) placed his Gare tes the hands of the Mercantile Tr. Co. 
of Fr. as trustee. At the same time as advisory committee was formed 
(consisting “of F. B. And n, J. 8S. Drum (Sec.), Mortimer F! er, 

. W. Garthwaite and C. O. G. Miller) to take over the administration 
of the various properties turned over. On May 14 1913 
this committee requested creditors of F. M. Smith to d t their notes, 
claims, ag? incl. collateral, with the Merc. Tr. Co. before July 1 1913. 
Vv. 96, 1490, 1631. Mr. Smith's secured indeb ess amounts to ap- 
proxinately $6,000,000 and that of the Realty Syndicate (95% of whose 
stock Mr. Smith owned) to $2,000,000. The Realty Syndicate also has 
outstanding about $4,000,000 of its. Syndicate 6s. or letter to Realty 
Syndicate creditors, see v. » Dp. 1560. 

Saie. ree 3 due June 1 1913 Pe prin. of the $1, 618,000 United Lt. & 
Pow. Co. . J. coll. trust 6% notes due Dec. 1 19 914, having been de- 
faulted, at $2, 023, 000 ist & gen. M. 6s, $3,000,000 com. and $1,500,000 
pref. stock of the United Lt. & dak Oo. of Gal. deposited thereunder were 
sold on Jan. 12 1916 and the jes taken over by the Consolidated 
Electric ie Se., (a subsidiary of t oy reat Western at ew - in our 


his cred- 
of the United 


x, a. Section). See Consol. Elec. Co. in V Pp. ¢ 1976. 
oreclosure Suit.—For suit seeking recovery on the re 500 000 "Oakland 
Rys. Co. note e, see remarks under the San Francisco-Oakland Termi- 
nal Rys. under Oakland, Cal. 
Debt of Company and Vontrolled Pro 3. 
Date. Interest. utconat Maturity. 


$11,234 00 ddeseescce 
4,750,000 Jan. 1 1956 


bond certifi 

Union Water Co ist mtge,)} 1911 4 td 
$5,000,000 g ($1,000) guar}Int in aang ran and N’ Le en peter Trust 
p&i by United Prop Co.cé&r) Co, San Francisco, Tru 

Bay Cities Water Co first 1903 JI-J 1.151,000 Jan 1 1948 
mortgage $10,000,000 ____jInt.at Merc.Tr.Co.,S.F.,tr.,& U.S.M.&Tr.,N.Y. 


United Props of Calif. cane 


San ak Ter Power ieee, | aces hin mee . ITER ca‘ditin cbiitcial an divasies 
Mtge $30 “000,000 SS echanics’ Trust Co. of N, J., 

Sierra ater $o°B50, Co first) 1906 F-A 750, 000 ‘Aug 1 1926 

mortgage $ eR. Int. at Mercantile Tr. Co.,; San Fran., Trus 


Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
interest. i. KY to 1946 at 105 and int.; thereafter at parandint. Sink. fd. 
begins Jan. 918. 

OFFICE oe Institute Bldg., San Fran.—V. 97, p. 118, 178, 


367, 522, 597, 1116, 1358, 1899; V. 98, p. See: V. 99, p. 750, 895, 1599; 
V. 100, p. 1753. 


— 


SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
Southern Pacific Co. owns entire stock except directors’ shares. 


oe ny ee oe | eG in California Dec. 23 1909 as successor to 
San Jose Ry. Co. 1297. Properties of San Jose & Santa Clara 
County RR. Co. unital by San Jose RRs. March 15 1912. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Stock, $5, eee war RIERA NS IES a IRS RP Ge IRS 8 pret 
ist mt 500,000 got 1910 g J-J 1 406, 000 oe. 1 1955 
Sant Yoos } sinking fund ___tf KY at Mestantile it Co., S. trustee. 
ta Clara Co.) 1906 % A-O 1 ‘182 ,000 Apitl 1 1946 

es yr & sor $1, anet Int. at Union Trust Co., San Fran., trustee. 


($1,000) gold c*tf) 
San Jose & Santa Clara RR{ 1898 200,000 Jan 3 1913 
1st M $200,000 ($500)_-c*{Int. at Gailfornia Safe Dep. & Trust Co., 
San Fran trustee. 


San Jose & Alum Rock Ry ist/ 1901 6 J-J 50, od hy 3 1913 
mtge $50,000 ($500) ..» -c# Int. at Mercantile Trust Co., San Fran- 


Bonds.—Of the San Jose & Santa Clara Co. RR. bonds, $250,000 are re- 
served to retire prior liens. Subject to call at wit) and int. Sinking fund 


of 1% of cutstenmins Bo Apr.11911. Bonds of San Jose & Santa 
Ohare Ri end Bene Ioan Ahan hoc Ry. have sinking funds of 5% of 
cuttending & bonds. 


EARNINGS.—For year ending June 30 1915, , $346,547; net, after 
taxes, $78,038; other income, $6,682; int., &c., $160,432; def., $75,712. 

ROAD .—Owns 28.42 miles single track, 11.75 miles 2d track, 2.33 miles 
sidings and turnouts; total, 42.50 miles; serving cities of San Jose and 


Santa Clara and country adjacent thereto. Standard gauge. 56 passenger. 
and 3 misc. cars. 
OFFICERS.—Pres., Wm. F. Herrin; V.-P., Paul Shoup; Sec. & prs.. 
A. Culloden; Treas., M. 8. Wade; Gen. Mgr., F. E. Chapin.—V. 


p. 1297; V. 92, p. 1033. 








SANTA CRUZ, CAL. 
COAST COUNTIES GAS & ELECTRIC CO. 


ORGANIZATION .—Organized in California on Mch. 20 1912 and has ac- 
quired the Coast Poun tite Light & Pow Co., Big Creek Light & Pow. Co. 
oa San Benito Light & Power Co. and Gilray Gas Works; also the entire 

ital stock of the UR. Trac. Co. (Santa Cruz). anchises in munici- 
ore perpetual; county franchises on highways until om to 1959. 

t a meeting of the bondholders of the Union Traction Co. in Ses. 1915 

a jontinidens! protective committee was appointed to investiga te the con- 

dition of that corporation. V. 101, p. 616, 846. A So eteme w of the bond- 

holders have signed an agreement, without surrender of any foreclosure 

rights, to the effect that property is to be managed as heretofore and coupons 

to be paid as earned. 


STOCK AND none Date. Interest Outstanding. Maturity. 
Ci Bee eee. . nok wie | kaw See. ss aeer eee 
pad pb BD 31 000, 000: 8% Ae uar. 612,000 See text 

6,000 6% cum_. _.____- uar. 1,000,000 See text. 
1906 5¢F-A 943, ‘000 Aug. 1 1946 


Coast Bheathes L & P ist tf] 
$1,000,000 g ($1, ne c* tf{/Int. at Mercantile Tr. Co., San Fr., trustee. 
Union Trac Co ist M , $750,-) 1905 5% $31,000 Feb LB. 1935 
000 gold ($1,000). cé&r ntf Int. at Union Tr. Co., San Fran., trustee 
Big Crk Lt&Pow 1st M$339,000 tf__ $e 306,000 May 11947 
San Ben Lt&Pow 1stM$150,000 tf-_- 150,000 Sept 1 1950 
Bonds.—Of the Coast Counties Lt. & _ BE bonds, $59, 000 an held in 
skg.fd. Callab’e at 107 % and int. on any Int. ay "Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of &{% ot po~s out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds ‘out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $19,000 have been re- 
tired. Ske. fd.on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908; os 000 in sinking fund. Sinking fund on San Benito Light & Power 
bonds of i % of bonds out began Fane t 30 1915 
Dividends.—6% per ann. is being paid on both issues of pref. stock. 
EARNINGS.—For calendar year 1915, gross, $338,210; net, after taxes, 
$163,209; interest, $84,008; depreciation, $20,000; surplus, $59,201. 











May, 1916.| ELECTRIC RAILWAYS 124 
Property.—Operates 18 miles of track in Santa Cruz and to Capitola. | 1941. In Everett, railway, 1944 and 1950; lighting, 1950: water, 1945 
Standard gauge. Has one hydro-electric and 2 steam 


plants; combined 

capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 

lines. Gas plants in Santa Cruz, Watsonville, Hollister and Gilray. 
OFFICERS.—Pres. & Gen. Megr., 8S. Waldo Coleman; V.-P 

Hotaling; Sec. & Treas., L. W. Pryor 

101, p. 614. 


,R. M. 
—V. 94, p. 1763; V. 95, p. 681; V. 





SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
eee. sh Savannah & Isle of Hope Ry. and the Edison Electric Iliuminat- 

“Does the entire street railway and the greater part of the electric- 
tie ting ae OG BONE 7 business of the city. The Savannah Power Co. was 
imcorpors a May 3 1912 (cap. stock auth. and issued, $1 
000,000), yor has built a power station with 14,700 k. w. capacity which 
is operated under lease by the Savannah Electric Co. ena y the latter guaran- 
tees the notes issued by the Power Co. V. 95, p. 1040. Franchises for 
both street railways and electric-lighting plant are perpetual. Bonds and 
stock were in July 1902 listed on the Boston Stock Exchange. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $2,500 “pg de, ea) eer oe ge aa fr 
Pf $1,000,000 6 c ($100)__ ____ 6 A- 1 ‘000; "000 Oct '07,3% 
ist cons mitge $3,600,000 gold} i902 5¢J-3 2'147'008 Jan. 1 1952 
(31,000 and $ )....c*tffInt. at Amer. Trust Co., Boston ese 
Sav Thun & Isle of H i 1897 4Q- 1,000, 000." July 1 1947 


sle of M 
eG. 000) $1,250. ag? oontt} Int. at Central Trust Co , New York, Trustee 
Sav Power ist M $2,500,000| 1912 5 A-O See text April 1 1932 
g (call at 105 and int) -—- tf{/Commonwealth Trust Co., Bos trustee 
Sav Power coupon notes 1912 6 A-O on. 000 “April 1 1917 
$2,000,000, gold. quar s$ Int. at Commonw. Tr. , Boston, trustee. 
Notes payable eb. 29 1 A ose. ee erage se 
Stock.—The 6% tA. ‘stock is subject ‘to call at 120 at any time. 
Bonds.—Of the Savannah Elec. Co. ist cons. bonds, $1,000,000 are re- 
served to retire a like amount of bonds _ the Savannah Thunderbolt & Isle 
of Hope Ry. Callable in whole es part for s. f.) at 110 and int. on 
any interest date. The company binds seit to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new scanrestien and — ment, at rate of $1,000 bonds for § $1 7550 
in cash spent. Of the Savann underbolt & Isle of Hope Ry., bonds, 
250,000 have been canceled. Of the Savannah Power sae ed $1, 250,- 
0 are issued but deposited as collateral for notes. Sinking " fund 2% 
annually panting Sess. 11918. Bonds guar. p. & i. and sk. fd. by Savan- 
nah Elec. ‘and the $1,000,000 coupon notes are guar., p. & i. The 
nope s ores callable at par and int. $44,000 (not incl. above) are in treasury. 
ds .—On pref. stock 1902 to 1907 incl.,6% perann. None since. 
REPORT, —For the 12 mos. end. Dec. 31 1915, gross, $794,213; net, 
after taxes, $275,725; int., $258,492; impt. fund, $20, 000; deficit, $2, 767. 
ROAD.—Operates 58.87 miles of single track. Gauge, 5 feet. Power 
stations have 12,300 k. w. capacity. 80 passenger and 17 other cars. 
OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec Sec., George H. Baldwin, Savan- 
nah; Mgr., Howard ©. Foss; Gen Stone & Webster Mgt. 
—V. 86, p. 920; V. 95, p. 1040; V. 10>. | D. 1437. 





—_—a 


SCRANTON, PA. 


SCRANTON & WILKES-BARRE TRACTION CORPORATION.—A 

holding company. 

ORGANIZATION .—Incorp. in Va. . ages + a “2 
V. 96, p. 1701) of the Lack. & Wyo. 
Swen Va 

yo 
wanna Tunnel 


nization (per ie 
alley — Co. (sol 
Velo ea owes all of the Aa By of the Lacka 
RR. e Scranton & Northeastern RR., 
or. = Central Vall 


These latter ap companies were a into the Lack. & Wyo. Vall. 
RR. Oo, ( ting yy AYE wi oi ma ooo stock and $5, — ,000 
bonds, all of ° wh = owned & Wilkes-Barre Fein» va & 
and d ted that company’s i aes d. mtge., om to $888, 000 
L. + V. Rapid ‘Transit coll. trust bonds. The Railroad Co. owns all 
the stock of the 


. & Wyo. Valley Pow. Co. Power franchises perpetual, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, a. $1. a at AT go SS ar et I Be OF See See. cammineenn 
Pref, iF Tn ase. anes 710.000 See 
L&EW V Ra Rap rCo cant erast 1901 8,000 Aug 1 1951 


5% 88 
&2 old bonds. ...-- c*tf/Int. at Guaranty Tr. Mp » pallies acm 
efund mtge (see text), 1913 . 112,000 Aug, 1951 
* PT O-- N 
RAO G 


,000) _ G . 
1914 we 0 0,000 Apr 11934 


trust sink ‘ 
$1,000,000 ($1 00 ry .c*|Guaranty 
Stock.— Divs. on p 6% per ann. nell June $0 ton7 ptf 7% thereafter. 
Cumulative from June 30 19 4. Pref. stock is red. at 105 three years after 
its issue. Pref. and com. have equal voting power. 
Bonds .—Refund. m 


. bonds are callable at i105 and int.; sink. 
per annum of ot Seana bonds commences Nov. 1 1917; $888, anes re- 


served to bonds and remainder is for impts. or 
ant for ‘Sequisitiog 0 of Pr aidtticnal restrictlo oo. Ths 


m thorized originally for. $5,000,000, bu 


as aut but we _gubsequently 
at $3,000. 000. TheL. & or | Bap. Tt » Oo, Shoo are secured 
by deposit of $1,850,000 stock and $ $5,000. 0,1 5%s due 1951 of _ 
Lack. & Wy. Vall. RR. Co. The coll. trust 6s rg i904 are red ob any ins 

pened at 100 and accrued int. Sinking ‘und ee!) of. * Ux f out 


d.of 4% 


standing bonds annually from Mar. 1 1916 to Mar. 1 1933. 
are secured by the same collateral as the first & ref. m Vv. 98. >. tia 
Dividends.—6% has been paid on pref. stock anes July 1 


EARNINGS.—Fiscal year ending June 30 1915: Net Raw Se co., 
$271,998; other earnings (holding co.) , $576; total income, $272,574; oper. 


Py wer and ‘taxes, $5,085; gg on bonds, $210,000; divs., $42,000; bal., sur., 


cone .—Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
first track ,20.74 miles of second track and 7.28 m ~ of yard track and 
sidings between Scranton and Wilkes-B. arre; Scranton to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
cee of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 37 t cars, 
4 motor express cars, 1 motor work car and 2 electric freight locomotives. 


Freight and passenger business is exchanged with all railroads entering 
the terminal cities. 


OFFICERS ig C. Sproul; Chairman Exec. Comm., Frank R. 
‘ord; .C. K 


V.-P., W. H. Lipp pingott: ‘Sec., 8. C. Stivers; Treas., 


ochers- 
ad 9 -—V. 96, p. 1703; V. 97, p. 118, 1735; V. 98, p. 1158, 1246, 1539; 
01, p. 1190. 





SEATTLE, WASH. 
PUGET SOUND TRACTION, LIGHT & POWER CO. 


ORGANIZATION. anew. Jan. 2 1912 in Maine per plan in V. 94, 
124 (re-incorp. in Mass. on July 9 1912), and has purchased and conso % 
da the properties formerly owned by the Seattle Electric Oo., Pacific 
Coast Power Puget Sound Power Co., Seattle-Tacoma Power ‘Co. and 
Whatcom County Ry. & Light Co. Also owns most of the stock of the 
Puget Sound Electric Ry. and all the stock of the Pacific Northwest Trac. 
Co., which in turn owns tne cap. stock of the Puget Sd. International Ry. 

Power , lessee of Everett Yes Lt. & Water Co. 

Owns or controls, through its iinerard companies, properties comprising 
substantially all the street and pet - railway and the commercial 
electric light and power companies serving the Puget foun. district, includ- 

ties of Seattle, Tacoma, Bellingh am and Everet ash. Owns 
or controls hydro-electric power plants with a present ‘development of of 
74,000 h.p. and an ultimate development of about 175,000 h.p. and steam 
stations With a present capacity of 34,400 h.p. 
ch ranchises expire as follows: In Seattle, railway, 1934; : lighting. 
1952. In Tacoma, at mea 1939; elec. 1 np power, 1930. 
lingham, railway, 1941 (minor railway 1934); light and power, 1940; gas, 





Interurbans chiefly on py ht-of-way. 
Favorable Franchise D ee V. 96, p. 791. F 
Fare Agreement. ee cOlroniele” a“ Feb. 13 page 
Water Plant to be Taken Over City.—On A ‘ig 11 1916 he City Com- 
missioners and the officers of the Everett R & Water Co. reached an 


agreement by wnich the city will take over Gs co.’s Fudd plant on Aug. 10 
1916 for $994,000. 


1915, 


On March 1 1916 the city sold $1,100, N00 54% ey 
to acquire the plant . I aygh 000 5% bonds for the construction of a pipe 
line from the Sultan Basin to supply said plant. See under ‘Everett, 


ash.,”” in V. 102, p. 1553 
The ‘company has applied to the P. 8S. Comm. for relief from the provi- 


sions of its Seattle franchise compelling it to pave between tracks and pay 
2% of its gross revenues to the city. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100). eg Q-J 15 $19, 962 ,225 Sey woes 
Pt $15 000,000 0 6% cum ($100) Pt 15 14,6 679 567 Apr. 16% 
gold bds $15, 900, 000{ 1914 000 Feb. 1 6% 
"Gro, 000, $5,000, 1,000, Int. at ola S tloay Trust Boot Trustee. 


0 r 
Pacific Coast Power first mtge| 1910 5 M-S 3,990,000 Mch 1 1940 
$10, 000,000 gold ($1,000) }Int. at Hares Tr. & Sav. Bk., Chic., Trustee, 
o* & (c losed mortgage)... _ or % P= Forbes & Co., New York, or 
N. Harris & Co., Boston 
Seattle Elec Co ist M 1900" “Se RF-A 4. ,009 ,000- te 1 1830 
000 (31,0 000) ld = sot ntf Int. at Boston Safe Dep. & Tr. 

do do ref $25,000,-) 1907 5¢ 5,885 ,000 Aig 1 1929 
000 ($1.06 000) wt 3350-000 6 Int. ae ola ObIon elony Tr. G Co... Boston, Trustee. 
Seattle 00,000 76,000 “Noy 1 1921 
9 000 & i__c*t Int at Boston Safe Dep. ac ae Bost... Tr. 
Sd P. Mary $4, ,000 5D 2,988 oy Tone 1 1933 

“Dold ($1,000) guar___c*¢f ha ty at Ola olony Trust Co., Boston, T 
Seattle-Everett mtge $5,000,-| 1909 5 M-S 3,035,000 Mch 1 1939 
000 ¢g ($1, 000. fs o* &r_tf/Int. y ola Colony Trust Co., Boston, Trustee 
—s BY: W ist M,| 1905 A-O oe 000 April 1 1925 
at Banke ers Tr. O 


(1 000)¢. att Int. rustes. 
do Bo0,000 «(31 Oe text Feb 1 1941 


er » trustee. 
& Electric tet) 1901 g 825, 008° \ rll 1 1921 
mortgage. $1.000,000, gold}Int. at Bankers Tr. Co., N. Y., Trustee 
($1,000) (closed) sin we ¢ fund and not subject to call. 
500, << sur 1 1921 


tfj No 
everett W ater Co lst M,$600,) 1901 g J-J 
000($1 ,000) Dy onmag FF wee tf aT! i Bankers Tr. Co., N. Trustee. 
Sd El cons M, $5, ge F-A 3,716 ‘000° Feb 1 1932 
500,000, gold “St, .000}e* tf Trustee 


S. coms & ref by Taped 000 1 
&Pi M, gold 
“G1.00 000} ° 7 500 00 not re- 


le c*_ 
Pacific Tract 1st M, raat 


ee 

5gA-O 21,500,000 April 1 1929 
at Old Colony Trust Company, 
Trustee 


mn ij 
Fg J-J See text July 1 anes 
ily 1 Co., Bost., Trus 
tco y & M g 4139 ,000 Nov 1 1035 
$2,500,000 gold ($1,000) tf Int. at Old Col. ‘Trust Co., Boston, Trustee. 
z Of this amount $264,000 is owned by Puget Sound Electric Ry. 
STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest- receipts for $166, 020 
com. and ota. 100 pref. stocks exchangeable at par for stock certificates 
Pref. stock is redeemable at 125. $1,466,800 common stock is owned by 


Public res: of: Co. 

Bonds .— ining 5-yr. gold bonds of 1914 are reserved for additions 
&c., at 75% coe Su ject to call as a whole, but not in part, at 101 and 
int. on any int. date it and inci. Feb. 1 1917, and thereafter at par and 

accrued int. Pacific Coast Power mtge. is closed. $10, yt have been can- 
celed. Red. at 105 and int. on any int. date. See V. 90, - 1102. 
Seattle Electric Co.—Sinking Fund.—On ist M., 1% of bonds outstanding; 
$991,000 bonds were held A the trustee not canceled Feb. 29 1916; can be 
called as a whole or in for sk. fund on any int. date at 110 and int. 
The consol. and ref. bonds can be called in amounts not less than 
pay 000, and in smaller amounts for sinking fund yap at 105 and int. 


1 890 
Interest 


y interest day y. Sinking fund of 1% annum started Oct “_) 1909; 
$503. $00 of the bonds were held by trustee for s. f. Feb. 29 1916. ‘$i, 344 
000 are canceled and $7,373, _s O reserved. wats on dr seca ying bonds. v. 88. 
p. 222; V. 92, p. 189. e closed. 
Seatile mds have a y > ia, of 19 of 1 oof bonds certified; $32,000 have 
been canceled and $92,000 are d. not canceled.’ Bonds can 


be 
called as a yes ne (or in part for sk. tan ) at it and int. on two weeks’ notice. 


Mortgage is closed. 
Sound Power Co.—M is closed th and int., as well 
ae ai, _ yments, are ry the Seattle ee oe See be ex- 


le Electric consol. and ref. 5 panes. pee Ser 

per annum of bonds mmenced 

ing fund ,000 fave mretired. Subject to callasa whole (or in part for sk. fd.) 
at 110 and interest on any int. day. 

Seattle-Everett bonds are a direct , obligation * oo Seattle Elec. Co., but 
Pacific Northwest Traction Co. has gn no y prin., int. and sink. 
fd. payments on these bonds, and nee — Hm i entire property as 
security. They are additionally secured e pledge of the entire issue 
($200, 00) of stock of the Puget Sound La. Ry.& Power Co.and 

500,000 consol. mtge. bonds of the Everett Ry.. Light & Water e- The 
mortgage is cl A fund of 1% on amount of bonds ou + bere 
Mar. 1 1914. $65, 000 not incl. in amount reported outstanding ta is hel 
sink. fund uncanceled. sents are callable as a whole or for s. f. at 105 and 
See V. i? Pp. 1062; 1244 

Everett Ry & Water Ci ont By iA. 3.000.000 34... $1,325,000 an0 te 
mk ES or liens. Nos. f., but bonds su to call on any int- 
sreet date Mpon s +t Epes ot 10743 and int. ore ne x 000,000 consol. 


M., $2, one ae or li $429,000 owned by et Soun 
Internat | Ry. - Fagg | $491 owned by Paci fic Northwest Trac. Co.; 
$17,000 000° ts in sink. fund canceled and $1,063,000 are unissued "Sink fo as 


a whole con Se pees Sr SS fd.) ar fhnegh oF og ‘on any int, , Cay. 
1% per annum of bonds out began May 1 1914. 88, p. 1 : 

Puget Sound Electric .-— Of the ist qgaacl. M., 236, 000 p+ 9 to 
retire a like amount of Tacoma Ry. & Power ds ‘and $548, 000 have 
been retired by a sk. fd. Callab @ as a whole on a int. date at 110 and 
int. A Lae ag F hg eh of 1 a of bonds certified, plus 5% per ann. on bonds 
purch. for sk an. 11907. Sufficient of consol. and ref. bonds 
are reserved for ‘oiolon bonds, the remainder is issuable at 80% of 
cost for additions and improvements. 

te t's Traction Co.—$500,000 were issued to retire a like amount of old 

st M. bonds; entire $500,000 now in —- Remaining bonds reserved 
tor future additions and improvements ler restrictions. Subject to call 
at 105 and int. at any time. wi (4. ‘ore 1% of bonds ou 
Jan. 11914. Bente are guar. p and 


fund by P Puget Sd. El. Ry. 
Whatcom 0. aS Lt. Gon Bonds oubt aan @ Waele 68 Say Wis. Ste 
ot 166 aug tat. fd. of1 per aan. of tanding, if earned, com 
menced Nov. 1 1906; on Nov. 1 1911 eanaea a obligatory’ $325 ,000 —, 
have been sangwee. of —_— 970.9 000 by sk. fd. is closed. 
Dividen aid only “6 14 3e,4 organization ~y' Lb In 
July 1915 ¢ only %; Oc no 1916, Jao. ’ o> 


in Dia 168. 


On com., div.—1 a “A 3% 38 July, 1%; Sc th. 
4%. In 1914, Jan., 1%; Ror i 1%: J July, 1 1%. yeto v. 
99, p. 895), and none paid s 
EARNINGS.—For year oa Dec. 31 1915, , $7,559,583; net, after 
taxes, $2,804,819; int., $1,878, gg ook. funds, 1,205; surplus, $624,835. 
See 0 repor’ Bor for 1915 t in V. 102, Dp. 
TY .—Power stabinne oat 79,180 k.w. capacity. Also 
(Bellingham Divisi Ww Canada Power a8 


t single 
3 ft. | in. Passenger 
- Bed es cable grip; "390 freight and express and 53 


valen : - 
age, 5.4 miles. Gauge, electric, standard; cable, 3 
cars, 566 motor, 14 trail 

ic pocemorives- 


2 steam an 
m OINORRS Shan. of Board, Frederick 8. Pratt; Pres., A. W. Leon- 
ard; V.-P., W. H. McGrath. Clerk, Ceoveet M. Clark; Sec., James B. 
Howe, Seatties Treas., "*& Webster 


enry Sawyer; Gen. Megrs., Stone 
—vV. 99 . Dp. 895, 1367; v4 100, p- 475, 557, 1511: V. 101, p. 
132; *¥V. 102, Dp. 1626, 1808. 








SEATTLE RENTON & SOUTHERN RY.—Trolley. 

Receivership.—On ig ~ ge Jud ae Dykeman in State Court on appli- 
cation of former Pres. Wm. R. rd, appointed Scott Calhoun tem- 
porary receiver, but the latter aut not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—see below—Jos. 


Parkin being then appointed co-receiver and now acting in conjunction with 
Mr. Calhoun. 
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ELECTRIC RAILWAYS 





{[Vot. 102 








Sale.—The property was offered for sale on May 1 1916, but no bids 
having been received, a new date will be set. 

Reorganization Plan.—John ©. Higgins, counsel for Augustus 8S. Pea- 
body, trustee for bondholders, and Peabody, ee penne & Co., Chicago, 
have prepared a plan ay ven e by Judge Frater) providing for the forma- 
tion of a new coapeny to  onpsy at postr gente d $1,700,000, or the 
amount of claims and the liabilities of the present receivers. About 25 Yo 
on the face of claims to be paid over to new co. in cash by participants in 
the reorg. Under the plan, bondholders will receive ist M. bonds for cash 

aid in and 2d M. bonds for their claims. Common claimants will receive 
st M. bonds for cash paid in and stock for their claims in the old co. 

For judgment for $41,700 against the city because of changes in grades 
on Ranier Ave., &c. See V. 102, p. 68. 

On Aug. 25 1914 the U. S. District Court held that the franchises were 
valid, in the suit brought by the company to restrain the city from revoking 
the company’s franch under resolution sane by the City Council on 
Dec. 23 1910 (V. 99, p. 749.), and on July 7 1915 the City Council of 
Seattle abandoned the ? ans to take over the physical property of the com- 
ng A within city limits by condemnation, by repealing the ordinasce passed 

n Oct. 1911, providing for suit. V.101,p.465. Negotiations for the pur- 
—_ of the road were also ended, the City Council voting the proposition 

Interests allied with Peabody, Houghteling & Co. hold the $300,000 6% 
collateral trust notes which matured June 1 1912 and are sec by entire 
stock ($1,000,000) of the railroad company, the stock being owned by Mr. 
Crawford. See V. 95, p. 545; V. 94, p. 1628, 1450. 1383, 1318. 

Rate Increase Denied.—Application by the receivers for an injunction 
restraining the P. 8S. Commission from enforcing its decision of Oct. 19 1914, 
suspending the new zone schedules filed Jan. 2 under which passenger rates 
would be materially raised, was denied in the U.S. Dist. Court. V.100,p.557 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtt 
CORRE, (AGG OC wwkbaaw chek <! amen $1,000,000 by ee re : 
RE, DP ec ke ENG Te REY 
First mortgage, $1,000,000) 1908 5g M-N 825,000 See text 

($1,000 and $500) goid__c*}First Tr. & Sav. Bk., Chic., Trus. Int. at 

First Nat. Bk., Chic., & ist N. B., N.Y. 


J 
Bonds.—Of the 31,000,000 bond Issue of 1908,$500,000 were Issued t: 
retire prior liens and floating indebtedness and $325,000 have been issued 
for n equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
a of Peabody, Houghteling & Co., who offered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 1925; $70,000 
Mey 11926 and $35,000 May 1 1927. The remaining $175,000, if issued, 
mature $35,000 May 1 1927 and $70,000 each May 1 1928 and 1929. 
They are subject to cali May 1 1913 or any interest date thereafter at 105 
and interest. V. 86, p. 1468; V. 89, p. 470. 
EARNINGS.—For year end. Dec. 31 1915, gross, $283,482; net, $76,594. 
In 1914, gross, $300,112; net, $96,066. 


ROAD.—25 miles of track, from Seattle via Columbla City and Dunlap 
to Renton. Ralls, 56 to 60-lb. T and girder. Standard gauge; 34 
Passenger cars, 19 freight cars and 1 locomotive. 


OFFICERS.—Receiver & Gen. Atty., Scott Calhoun; Receiver & Gen. 


Mgr., Joseph Parkin; Sec. & Treas. and Aud. for Receivers, F. W. Goodhue. 
—V. 96, p. 555, 791, 1022, 1090; V. 98, p. 74; V. 99, p. 749, 1301; V. 100, 
p.§142, 557, 1079; V. 101, p. 846, 1808; V. 102, p. 713, 1437. 
rr 
SELMA, ALA. 
SELMA STREET & SUBURBAN RY. CO. 
In 


aa NEE A TIOS .--tnaat porned in Alabama on Apr. 8 1891. 
1909 control was purchased by the American Pipe & Construction Co of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $125,000 ($100)__..... ~ a a 25, o- Piensa ? 
1902 5A-O 75,000 A 1 1922 

SER OOOT << nwnncein sss c Int. at Warren Sav. Bank, eb gg A 


New first mortgage a de 


tf 
Old mortgage $50,000 ($500)} 1901 5 J-J 50,000 Jan 1 1921 
c* tfj Int. at Citizens’ National Bank; Warren. Pa. 
BONDS.—350,000 new bonds are reserved to retire old mtge. bonds, 
D. L. Gerould is trustee of the old mortgage. te 
ROAD.—Operates 8 miles of track in and around Selma. 
OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Runt- 
ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth: 
ge Mer., James H. Dawes. Office, 112 North Broad St., Philadelphia.— 


88, p. 565. 
aaa eERRRERSEEne ccna 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 


ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin & 
tree sina Electric Ry. and the Ashland & Centralia Electric Ry V ‘83, 


STOCK AND BONDS— Date, Interest. Outst 4 
Goes: eee ee ese 200 ne a 
Pref, $300,000,6% non-cum__ __._.  _______ pL eS ee iis 
New mortgage, $600,000____f{ 1906 5% 415,000 19 


36 
Trus 
net, 


Penn. Co. for Ins. on L. & G A., Phila., 
Nose eae maengatEs, 34 Anus, em, Heat 
ham and Centralia, 20.28 miles of track: also Ashignd & Coatrals Eiee Re 
Co en 





—a 


SHAWNEE, OKLA. 
SHAW NEE-TECUMSEH TRACTION CO. 


ORGANIZATION.—Incorporated in Oklahoma on 


Feb. 
Franchises are perpetual and exclusive for 25 years. 


13 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stpax $600,000 (6100).....5. sack. 3... .- $ 00.000 Wpiceorod 
First mortgage a ae 1906 5¢J-D 300,000 1926 
($1,000) gold _.._______ c* j Interest at Equitable Trust Co., N. Y., Tr 


Bonds.—Can be called in 1916 at 105. No sinking fund. 


” EARNINGS.—For 12 mos. end. Dec. 31 1915 oss, $46,943; net 
ai taxes, $1,799. In 1914, gross, $45,748; net, aiele batten $844., 0 
OAD.—Operates 12 miles of track In Shawnee and } 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. ayy huey ie 
OE wont & Treas., Louis K. Hyde; Sec., W. M. Outlip: 


Mer., O. H. Weddl 
TE 


SHEBOYGAN, WIS. 
perme he RAILWAY & ELECTRIC Co. 
RGANIZATION.—Incorp. in Wisconsin J 8 
the Sheboygan Light, Power & Ry. Co. V. 91, by 871. ye fran 


chise in Sheboygan perpetual. Electric-light franchise 
lighting property is purchased by city under Wisconsin colneles’ aeoor F 


STOCK AND BONDS. Date. 

Stock ($100) ny crete i: I megegonsd Outstanding. Maturity. 
e y ist M $400,-] 1896 5¢A-07~ 70.000 April 1 1926 
000 gold ($1,000) ________ Interest at Mercantile Tr. Ooo NS th, 
ef & impt mtge $600,000 g| 1910 5 A-O 509,000 Apri 1926 


CI SURG os mdm an snc cjInt. at Wisconsin Tr. Co., Milw. 

Sheb LP & Ry cons M $2,- 5¢J-J 612,000 July 1 1933 
500,000 gold ($1,000) Int. at Mercantile Trust Co., N. Y., ffustee. 
Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. 

105 up to $100,000. Sheb. L. P. & Ry. consol. bonds cee or tases “ 

105 at any time. Of the ref. & impt. bonds, sufficient are reserved to re- 

tire Sheb. L. P, & Ry. 1st mtge. bonds. ed. on any Int. day at 105 and 


EARNINGS.—For year ending Dec. 31 1915, gross, $338,330; net, after 
depreciation, $125,111. In 1914, gross, $307,879; net, $113,566. 
ROAD.—Operates 26.03 miles of track in Sheboygan, including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars. 
OFFICERS.—Pres., Peter Reiss; V.-Pres., J. P. Reiss; Sec. & Treas . 
A. Westermeyer; Gen. Mgr., Edw. Hammett, all of Sheboygan.—V. 91. 
p. 871; V. 93, p. 1727. 


SHREVEPORT, LA. 

SHREVEPORT RAILWAYS CO. 
ORGANIZATION.—Successor of the Shreveport Traction Co., the 
franchises and properties of which company were purchased in July 1914 
by theShrevep. Rys.Co. Shreve. Trac. Co.,in turn, succeeded the Shrevep. 
Belt Ry. Co. and Shreveport City RR., chartered in 1870, and Feats 
the Highland Park Trac. Co. and the Shreveport City Suburban - Owns 
and operates entire street railway system in city of Shreveport. 
Franchises.—In 1912 all franchises of the company were extended until 

All franchises are free from burdensome restrictions. 


1954. 

STOCK AND BONDS— Date. Interest. Outstanding. 
SiGe ER OOO B00. cobccceeces Sexe. | emnenien 
1st M ser gold bds ye Pc nd | 1914 5¢eJ-J 

($100, $500 & $1,000) c*tf \Int. at Hibernia Bk. & 

Bonds.—Red. at 103 and int. on or after July 1 1918. The $800,000 
bonds issued mature in annual installments as follows (par value $1,000 
except for $50,000 of ;$500 bonds and $20,000 of $100 bonds due in 1944) 
$10,000, 1918 and 1919; $15,000, 1920 and 1921; $20,000, 1922 to 1927 
$25,000, 1928 to 1932 $30,000, 1933 to 1937; $25,000, 1938 to 1942; $20,000, 
1943; $210,000, 1944. The remain $2,200,000 will fall due annually 
as follows (par $1,000 except $100,000 of $500 bonds and $80,000 of $100 
bonds due in 1944): $5,000, 1925 to 1937; $15,000, 1938 to 1942; $20,000, 
1943, and $2,040,000 in 1944. These remaining $2,200,000 bonds may be 
certified and issued from time to time for impts., extensions, additions, &c., 
under certain restrictions (V. 99, p. 199). 

REPORT.—For year end. May 31 1914, gross, $304,970; net, after 
taxes, $137,639; int. on bonds, $40,000; surplus, $97,639. 

ROAD, &c.—Operates about 31 miles of track; 60, 70 and 80-lb. rail. 
Owns and operates its own power plant. 19 single-truck and 19 double- 
truck passenger cars; 4 work cars and 1 miscell. car.—V. 99, p. 50, 199. 


SIOUX CITY, IOWA. 


SIOUX CITY SERVICE CO. 

ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey 
In March 1909 increased ap see from $250,000 to $2,000,000,in order to 
acquire stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates all street art gd lines in Sioux City, and sells electricity and 





Maturity. 





steam heat for comm purposes. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SIGE, Sane Cet acco. eace . gncecve cr 7 > eer 
First & ref mtge $5,000,000f 1910 5 J-J 1,426,000 Jan 1 1928 

($1,000) gold_____. - *tf inois Tr. & Sav. Bank, Chic., trustee. 
Sioux Ci ist M, $750,-j} 1899 5 750,000 July 1 1919 


ux City g J-J 

000, gold ($1,000)_...-- o* | Int. at Bk. of Montreal, Chic. or N. Y., Trust 
Bonds.—$750,000 ist & ref. bonds are reserved for prior liens, $2,759,000 
are for add’ns & impts. at 75% of cost, and $65,000 have been retired. Red. 
at 105 and int. on any int. date after 1915. Sink. fd. began in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in N. Y. and Chi- 
cago. . 90, p. 1555. 

EARNINGS.—For 12 mos. ending May 31 1915, gross, $814,385; net 
$359,491; int., taxes, &c., $150,806; reserve for renewals and replacements 
$74,824; balance, surplus, $133,861. 

ROAD.—Operates over 51 miles of track (of which 7 miles on private 
right of way). 60 and 80-lb. rails. 89 cars. 

OFFICERS.—Pres., Robt. J. Dunham; V.-P., H. A. Chetham; Sec. and 
Treas., J. H. Ricker; Gen. Me. E. L. Kirk.—V. 90, p. 54, 1171, 1555; 
V.93, p. 290; V. 96, p. 1158; V. 98, p. 1768; V. 99, p. 610. 


SOUTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolleg road. 

ORGANIZATION.—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetuat in Mishawaka, 
Goshen, South Bend, La Porte and ——— City; in Elkhart expires in 
1957. Operates all loca! electric lines in above cities and the interurban 
line joining them. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $5,000,000 ($100)... --.. -..---- $5,000,000 .......... 
Pref $2,500,000 5 GBA Meiea?. * dened BROCCO: “sceuiiicsece 

($100) after Jan 1 1909___- 

New ist m $5,000,000) 1907 5¢J-J 2,319,000 Jan 1 1937 
gold ($1,000)_.......-. fjInt. at Central one ap op tee. 
Nor Ind Ry ist con M, $4.-| 1906 et! 600,000 Jan 1 1936 

000,000, gold ($1,000)..tffInt. at U. S. Mtge. & Trust Co., New York. 
Indiana way ist mort-)} 1901 5¢2¢J-J 1,000,000 Jan 1 1930 

gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 

TED os is wns de ikem cin aie c*tf -» New York 


Interest at Standard Trust Co 
5 : 150,000 Aug 1 1924 
vale poe tfiInt. at U. S. Mtge. & Trust Co., New York. 
5 BeJ-J 325,500 July 1 1930 
($500).}Interest at First Trust & Savings Bank, 
os ee at oh tate tf) yt Til. 
Bonds.—On the Ind. Ry. ist 5s a sinking fund of $10,000 per annum De- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject tocall. Nor. Ind. 1st consols are subject to 
call. See V. 82, p. 568. On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out is operative from 1910 
to 1914; from 1915 to rye 2% per annum. Of the new first mtge. 
bonds, $333,000 are in treas., $2,072,000 are reserved to retire prior 'iens 
and $276,000 for improvements. 

EARNINGS.—For cal. year 1915, gross, $759,881; net, $304,353; in- 
terest, $223,748; taxes, $35,040; surplus, $45,565. 

ROAD.—Operateés 119 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between thos® 
points. Gauge, 4 ft. 8% in.; 70 to 100-lb. T rail. Owns 109cars and 11 
sub-stations. 

OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., C. M. Mur- 

; Treas., A. E. Dieterich; Sec., 8.T.Murdock; Aud., W.J.McGraw; 
Gen. Mer., OC. D. Emmons. 


SOUTHERN MICHIGAN RY.—A trolley road. 
Is controlled by same interests as Chic, So: Bend & Nor, Ind. 
ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; im Niles 
in 1932, 1935 and 1936; in South Bend, perpetual. 
Maturity. 


STOCK AND BONDS— Date, Interest, wry # 
420,000 Mch 1 1931 


er Na $2,000,00 
First consol. mtge wi awenas) 1906 5 
OOF aii dtiwen tf/Interest at U. S. Mtge. & Trust Co., N. Y. 
& So Michigan) 1902 5¢A-O 750,000 Oct 1 1927 
first mtge $750,000 gold}Interest at Harris Trust & Savings Bank, 

($1,000 guar p & i___.c*tf) Chicago, Trustee. 

Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior Hens 
and $750.000 for betterments and extensions. These bonds are subject to 
. The following amounts are payable annually 
into a sinking fund from March 1 1909 tose Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bondsout. The So. Bend & So. Mich. 
bonds are not subj. to call. $5,000 perann. is payable into a sinking fund on 


00 
Indiana Ry 2d mtge, o188 








int. Bonds are a lien prior to consol. mtge. 





these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 








May, 1916.| ELECTRIC 


RAILWAYS 123 








2 ghpbenliliedned 12 mos. end. Dec. 31 1915, gross, $208,140; net, 
395,5 

pean .— Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-ib. T rail. Has 12 motor cars, 2 ba 


age 
and express cars and 4 sub-stations. General Electric and Westing ouse 
equipment. Purchases power. 


OFFICERS. ap ve Chas. F. Dieterich. New York: V.-P., Chas. M. 
Murdock; Treas. Tene pr sp New York; Sec., S. T. Murdock; Aud., 
w.dJ. McGraw; aac: Shere oO. D. Emmons o=V. 83, p. 273, 493. 


SPARTANBURG, §8.C. 
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 


ORGANIZATION.—Incorp. in Mass. June 21 1912 as a consolidation 
of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power Co. 
ete the entire electric light, power, gas and street railway business in 

Spartanbur; mg ane the entire electric light and power business in Gaffney, 

Owpens, Blacksburg, Pacolet, Clifton and Converse, S. C.; 
ry ates an interurban line to Glendale and Clifton, a distance of about 

es. Has the right of eminent domain (confirmed by the State Su- 
pret Court). Franchises contain, it is stated, no objectionable restric- 
ons and run beyond May 1 1937 or are unlimited as to time. 





STOCK AND BONDS— _Daite. Interest. roy nytt Maturity. 
oyemon Se OO CEO line acces) | waseeus C2 eee | nc enacuam 
6% cum $1,500,000 ($100). ___- Q-J 700, 900 A tae 
ist mtge. sinking fund $5, :} 1912 5gM-N 3 a 000 May 1 193 
a" ee as c*tf{/New York Trust Co . Y., trustes. 


Stock.—Preferred sake. is preferred as to assets sad. divs. Red. at any 
time at 115 and accrued dividends. Tax-exempt in Massachusetts. 


Bonds.—Additional bonds may be issued only for the acquisition of 

progerty. extensions, &c., under conservative restrictions. Int. payable in 

and London. Denom. $1,000 (£205 9s. 8d.) Sinking fund of 1% 

of bonds outstanding, to retire bonds or for extensions and additions, began 
Nov. 11915. Red. at 105 and int. on any int. date. V. 96, p. 136. 

Dividends.—Dividends at the rate of 6% per annum on the pref. stock 
are being paid regularly. 

EARNINGS.—For 12 months ending Dec. 31 1915, gross, $444,564; 
expenses and taxes, $211,102; net, $233,462; _—— interest, $150,000; 
pref. dividends (6%), $42, '000; surplus, $41, 462 

iio RT Y.—Owns and operates 21 miles of oy and interurban street 

my; Camere gauge. 65 and 70-lb. T rail. 21 cars. Hydro-electric 
plant ons ca acity of 12,000 h. p.; auxiliary steam power plant, 

4,500 h. p. Gas plant has a capacity of 250, ‘000 cubis feet daily. 

OFFICERS.—Pres., P. &. Gossler, N. Y.; V.-P. & Gen. Mgr., F. H 


Knox, ey Sec. & T reas., F. B. Lasher.—V. 98, p. 1768; :V. 99, 
D. 895; 100 310; V. 102, p. "1437. 


SPOKANE, WASHINGTON. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquica control. V. 89, p. 1598. 


ORGANIZATION. —Incorporated in Washi _ Jan. 15 1906,and isa 
consolidation of the Coeur D’Alene & Spokane the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & ‘Tnland Ry. N-.W. Har- 
ris & Co., Harris Trust & y Maye ~ and E. H. Rollins & Sons offered 
the bonds for sale. Has a » Bene on d power franchise in Spokane. Trans- 
— all kinds of ape By Lt. E. = a traffic, as well as passengers, 

and exchanges freight w 

STOCK AND ne ye 
Gom, $10,000,000, $100____.. _._. 
Preferred ri hts, $10. “y ,000 





1 nterest. Outstanding. 
Bt ech thi ot PO eee ee ae 


($100), 5 (see te } aie 2. 6,409,100 Oct20'07,1 % 
ist and ref mtge, $15, 700. 000 1906 5¢ 3, ‘825 00u May 1 1926 
gold ($1,000) -....--. c*tfiInt. at First Trust & Sav., Chicago, trustee 
or at Se National Bank, New York. 
Spok Trac ist M, $1, eee p00, ) 1905 g J-J 126 ,000 See text. 
‘old ($1,000)__._._- whe “. at Title Guar. & Trust Co., N. Y., trustee 
GD’A &S Ist M, $500, Sous 1903 g J-J 442,000 Jan’ 1 1929 
($100, $500 &$1 ,000) .c* tt {int at Title seer. & Tr. Co., N. Y., trustee 
Spok Term ist mtge, $500,-{f 1905 Ra 226 ,000 See’ text. 
000, gold ($500 &$1 ‘ooe" tt! Interest at seus *Treet & Sav. Bank, Chicago 
F apg or at First National Bank. Boston 
Lee a the $15,000, 000 4 and refunding oa eooe ,000 are 
reserved retire $794,000 bonds of the subsidiary nies and 
$10,000, 000 for 75% of ‘cost of permanent extensions and ir itions, but 
iy ! when the net earnings for the preceding twelve months have been 
east twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and interest. One per pent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from at 
to 1920 and 2% from 1921 to 1925. K - V. 83. p. 1291 and V. 86 
721. 3205 200. ve been retired. pokane Trac. Co. Lys y are ‘due 
$10.000 ann y from July 1910 to 1914 at 105 and int.; $15,000 annually 
1915 to arent at 105 and int.; remaining $700,000 on July’ 1 1925 at par 
t. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81. p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100.000 on Aug. 1 1930. 
The unissued bonds saaters bs in 1930 and are subject to call at 105 and Int. On 
the Coeur d'Alene & Spok. Ry. bonds a sinking yund of 5% of net earnings Is 
provided. Bonds are subject to call at 105 and interest. 
Stock.—Pref. rights became cumulative Jan. 15 1911. After 5% 
- on common the pref. is to share ratably with the common up to 7% 
t not higher. Preferred stock can be redeemed at any time at $135 per 
quero and as no vote 
Dtetdends.—First dividend on pref. rights—-1 kK %—was paid Jan. 20 1906 
and 14% was paid April, 14% July and 1%% Oct. 190 None since. 


REPORT .—For year ending June 30 (1915 report in V. "101, Pp. 1367): 


Year ending Gross Net (after Other Interest, Balance, 
June 30— Earnings. Tazes). Income. &c. Deficit. 
(| ki $1,406,240 $178,321 $2,456 $468,571 $287,794 
BORO EA ici ccwesdake 1,541,309 318,946 3,840 453,365 130,579 


ROAD.— ee 291.165 miles of track (single, double, sidings and 
spurs), including lines In Spokane and to Coeur ‘d’Alene ‘and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d’ Alene Divi 
sion to Liberty Lake. Outside of Spokane the road is in accordance with 
standard steam raiir ications. Ta owns valuable passenger 
terminal and office build in the heart of ane and freight terminal 
located between the Great ogra oe and North hern Pacifi 

has physical connection with all mare | Spokane. Also owns a 
hydro-electric plant of 20,000 h.p. pan ay es below Spokane. 

OFFICERS.—Pres., L. C. Gilman, Portland, Ore.; V.-P. & Gen. Megr., 

Cc. O. Jenks, 2d V.-P. & Traffic Mer., Waldo G. Paine, Spokane: Sec. & 
Treas., W. G. Davidson, Portland; Gom =D. Ww. F. Turner, Portl caer — 
v.91, D. 946, 1513; V. 93, p. 164; V. 9 4, p, 83 4; V. 95, 818, 1203; 

p. 884, 1025; V. 99, p. 1132, i292: V. 101, - ‘1274, 1367. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 

ORGANIZATION .—Chartered in Washington Mar 13 1889 for 50 years. 
Owns all of the property formerly belonging to the following companies: 
Big Bend Power Co. Post Falls Water Power Co. 

o Park Transit Co. Ross Park Street Ry. Co. 
nm Electric Illuminating Co. Spokane Cable R ty: 

Falls City Land & Improvement Co.| Spokane Electric Co. 

Arlington Heights Motor Ry. Co. Spokane Street Ry "Oo: 

Owns the entire capital stock of the _iGaho- Washington Light & Power 

Oo. acquired July 1 1913. V. 97, Pot 

Owns all the water power on the at River at Spokane, Yee.. in- 
cluding former Bins ath of Spokane Pr alls Water Power Co. compan i 
operates the electri ‘Gal t and power systems in Spokane, Htityard. Pu u 
man, Upigntown. ton, Polouse, Garfield, Farmi mn, 

Spangle, Endicott, St. ‘John, El n, —— 
d, Reardan a ictenmen. Harrington, Sprague, Ritzville. Lind: 

Odessa, Wilbur, Almira, Creston, Hartline, Rockford and Fairfield, all of 
Washington, and in St. Maries, Moscow, Genesee and Osborne in Idaho. 
Also supplies power for 0 operation of other companies at, Newport, Medicai 
Lake and Cheney in hington, and Post Falls, ‘Rathdrum, Coeur 
d'Alene, Wallace, Wardner and Kellogg in Idaho. 








Prone for at aoa an kane run 29 years from 
June 1 1915. Street rail franchises 0 ‘ot iL ous lengths. chises 
in small towns various | athe, 25 to 

Transmission Lines Pur ed.—In et 1914 the company purchased 
oe ya pie of the Lewiston-Clarkston Improvement Co. 

ee D. ' 

On March 15 1910 increased authorized capital stock from $10, 000,000 
to $15,000,000 and on Dec. 2 1913 to $20,000,000. V. 97, p. 

$3,136, 000 6% notes maturing Feb. 2 1916 were provided for = the sale 
of $i, 675,000 2-year 5% notes and $1,700,000 5% ist ref. M. bonds. V. 
101, p. 1808, 2072. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturi 
Stock $20 ,000,000 ($100)...  .-- Q-J $15 490,000 Apr’ 16, tabs fe 
ist consol mtg. and collateral] 1899 5g J-J 239, vuvd July 1 {929 

pre * sale 000,000, soe ‘ , fae at Frenen Trust Co., Brooklyn, 


($1,006), -ecsccaeven *&rjiN. Y.. 
ist ret mee, oar “wt 000 gl i909 ye : 6,358,000 July 1 ron 
($1,000)_._._. & r* cpt Int. at tery L. & Tr.Co.,N.Y., 
2-year Ate on bap ein hen se atlas 1916 5 Q-F 1,675,000 Feb 2 1918 
Bonds.—Of the $15,000,000 refunding & ext. m bonds, $239,000 are 
reserved to retire 1st mtge , $7,300,000 are for a ditions and extensions 
at not to exceed 50% of cost and $400,000 are in treasury; $703,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at open of com- 
itxe at ae gn Ss. LA & p. 54, 1003. Bonds are listed on N. Y. Stock 
Vv. 1 D.1 
Dividends. —In 1900, 3%; in 1901, 4%: in 1902, ng F 1903, 6%; in 1904 
6%: 1905 to 1910, incl., 7% per annum. In 19 % % In i912 and 
1913, 8%. In 1914, Jan., 3 303 April, 2%: July. 2%." Ya Oct. rate was 
d1%%w 915 rate was again iat and 
rea was > paid: April. 1} as peid. o> ne 1% %: in Oct. was further reduced to 


In 1916 4%; April, 14%. 
REPORT.—For cal. year 1915. 
Total Net (after Bond re- by ~s Divs Balance, 
Cal. Receipts. Tazes.). Int.,&c. cia & Loss. Paid. Deficit. 
Year— $ $ $ $ $ $ 
BEA intend 2,750,485 1,510,980 444,030 325, +00 18,293 851,950 128,293 
bi | Sea 2,976,425 1 ‘613. 827 *180, 578 325, 000 13, 804 1,0 094, 863 "417 


* After ded ucting $223, i67 in 1914 for int.on work under construction. 
Fagengns carried (city lines only) in 1915, 15,714,753, against 17,840,796 

ROAD.—System consists of 111.36 miles of track. Clty y aaee occupy 
45.05 miles of streets. Standard gauge; 60 to 107-lb. T. rails. ras 4 

t business under special re . Operates 630 miles of high-tensi 

paisa so lines. Owns ee Vie plants as follows: 12,000 h. z 
at 8 ane; 15,000 h.p. at —y FE Idaho; 27,000 hip at Little Fal 
Ww ,» comp leted in 1911. In 1915 completed first half, 33,000 h. p-. of 
an ultimate installation of 66,000 h. ee at Long Lake, Wash: Also has 
steam station of 19,000 h. p. capaci 


OFFICERS.—Pres., D. L. Hun tington: Chairman of Exec. Comm. & 
V.-P., W. J. CO. Wakefield: V.-P., H. L. Bleecker; V.-P. & Gen. Mar., C.S. 
MacCalla; Sec., A. F. 8. Steele; Treas., Y.M. White; A Aud., G. B. P akean: 
—V, 98, p. 454, 605; V. 99, p. 818, 895, 1912; V. 100, p. 56, 644; V. 101, 
p. 1808, 2072; V. 102, p. 706. 


EE 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY —See New Engiand Investment & Securl« 
tles Co. under New Haven. 


RR 
SPRINGFIELD, MISSOURI. 


SPRINGFIELD - Sy aghaal & LIGHT CO.—See Federal Light & Trac. 
. under New York 
fo MRE Si TORRES eal 


SPRINGFIELD, OHIO. 

SPRINGFIELD & XENIA RAILWAY CO. 
ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
feld & Xenia Ry., which was organized in 1904 to succeed ta; Springfield 
& Xenia Traction Co., which had been sold under forecinsure. V. 83. p.214. 
STOCK AND BONDS— Date. Interest. Outstanding. _ Last Div. 

gourmon. $300,000 sore) Kine abet Oo tele ane $300, poe Dec ‘15,3 
Pref $300,000 ($1 iS eee 300,000 Mar ‘16,1 
Stack .—$1,200 each of com. and pref. stock held in treasury. 
Dividends.—First div. on Oretis 4%, was paid Oct. 1 1908. In 1909, 
139 in 1910, 44 %i 1911. %. if 1912, 64%. In 1913, Mar.. 
une, June, 135%: 8 epi 1%} wart yY%% ar and 2% extra, which 
11914. In 1914 and 1915, 5%. In 
Peis. “lier. ce tn ful dividend - common of 2% paid Dec. 1913. 
In 1914, Dec., 3%. In 1915, Dec., 
EARNINGS. —For year en a 31 1915, gross, $81 og] pet. after 
taxes, $20,385. In 1914, gross, $78,690; net, after taxes, $25 
ROAD. e! yet 20 miles of track connecting Springfield 0) “Xenia. 
Ralls. Us bg five 
OFF RS.—Pres., Warren Bicknell, elena V.-P., Geo. A. Coulton; 


Sec. & oo Chas. 8. Thrasher; oe; , The Warren Bicknell Co. 
—vV. 92. p. 120; v.93 ‘Dp. 872, 1790; 96, p. aah. V. 97. p. 1824; V. 99, p. 
1911; V. 100, p. 643; V. 101, p. 2072. 


SPRINGFIELD TROY & PIQUA RY. CO. 
ag me | SATION. .-—Incorporated in Ohio April 20 1903. Franchises 
ex n 
he road was financed by its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 


EARNINGS.—For gal. year 1914, gross, $126,915. Im 1913, gross, 
$121,320; net, $13,254 





ROAD.—Operates 30. 46 miles between ee err and Troy, O.; b 
1. » July 1904: including second trac sidings, 33 miles. ‘ 
4 and 7 .T. Standard gauge. 


fone Fadia —Pres. and Treas., John L. Bushnell: V.-P. and Gen. Mgr.; 
ae ¥ - neat Sec., J. F. McGrew. General eral office, Springfield, O 
Dp. 5. 
EE 


SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC gh pe trolley road, 

on DRG TAA TION Laem of road, 634 miles (9 spice track) from 

Springfield, Vt., to Charlestown, N. H. Freight and passenger road. 

arries freight in standard cars 

Capital stock, common (auth.), , $75,000, all outstanding; 6% pref. s 
$25,800; floating debt, $105,858; ist M. for $100,000 of 5% gold $500 pues 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N. at 
National Shawmut Bank, Boston 

EARNII , $54, ore: net, after 


NGS.—For year ending June 30 1915, 


taxes, $14,333; other , opens, $1,133; proms tascam! $15, 46 Pres. & 
Gen. Mgr.; B. 0. Cros rosby: V -P.,M.A ‘A. Coolidge; Treas., H: tte Blanchard 
Supt., A. J. Crosby.— 64, p. 1043; Vv. 70, p. 793. 


ns 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 
ORGANIZATION .—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 


Electric Co. and the Richmond County a Cone Owns the entire capital 
of the New Jersey Island tion 


& Staten terms of 
and com ese ciatennent of pina, see V. “Hl, be 1091. Ya on Poke 


ow er Decision.—On April 28 1911 Sees of oo Sppees 5 rendered a deci- 
uiring the exchange of transfers Road line of the 
aL . Ry. and connecting lines of R. Yr % E RR. V.92, p. 1179. 


STOCK AND BONDS.— Date. 
Stock $3,000 O60 (S106); sce | oohecawe 2,871,750 
First collateral trust mtg] 1902 4¢ J-J 2,200 ,000 July 1 1952 

$2,500,000 gold___.___- tfi Int. at @uaranty Trust Co., N. Y., trustee. 
Gurrent liabilities June 30 1915 .._..._.....--_-_- 893,224 

Bonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS.—For year end. June 30 1915, gross, $393,268; net after 
taxes, $61,535; me income, $146,773; int. & rents, $145, 200; balance, 
surplus, $63, 108 


Interest. at OT Maturtty. 


earner ne RN GADE BI tn as Heb m2 
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ELECTRIC 





RAILWAYS [Vou. 102. 








ROAD —Miles of track, 32.05; 90-lb. girder Cambria and 85-lb. girder 
Johnson steel rails; 36 gt cars. 
ny tee 


es., O. W. Hotchkiss 55 Wall St., N. Y.; V.-P. & 
Gen. Mer., R . L. Rand; “th J. E. Phillips.—V. 75, p. 78, 201; V. 78. 
p. 103; V. $2, p. 1179. 


STATEN 1SLAND MIDLAND RAILWAY CO, 

ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Railroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 

Transfer Dectsion.—See under Rich. Lt. & RR. “above. V.92.p. 1180 

On Jan. 22 1915 the P. 8. Comm. authorized the issue of $135,000 Series 
“A*’ 6% equip. trust certifs. for the purchase of 32 double-truck closed 


cars. 
STOCK AND BONDS. 


Date. =" Outstanding. Maturity. 
DOGG Oh. 0G Oee tebe nukes weed?” ~~ iweono PF ea 
SI Mid RR Bef eat $1,000, cout ¢ 1896 gJ J 1,000,000 Jamu 21 1926 
= oP |) eae *tf| Int. at pt L. & Tr. Go .V..trustee. 
— trust ctts Ser A $135,- a! 1915 6¢J-J 121, 500 See text 
00 (3500) | Se c*&r 


Interest rg Bankers Trust Co., Trustee. 
Current liabilities, June 30 1915 91 
Bonds.—Sinking fund after 5 years but bonds cannot be called. 
The equi ene’ trust certifs. mature $7,000 each Jan. 1 and $6,500 each 
July 1, ning July 11915. They are subject to cali at 102 and interest. 
EARNINGS.—yYear ending June 30 1915, gross, $328,102; net, after 
taxes, $59,226; other income, $2,324; int. & rents, $61,455; + Surplus, $95. 
ROA at Owns 2 28.68 miles of track. Rails 65 to '70-Ib and 90-lb. 


samtibhbdiwnamens 341, 


assenger ery 


OFFICE S.—Pres., C Ww. oyna. 55 Wall St., N. Y. City; Sec., 
oo arene are Brighton, N -Y—V 84,p. 222; Vv. 92, p. 1180; V. 99. 
D. . 


—_— 





STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except in the cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com. 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for "gee Feb. 20 1908. V. 86, p. 667. 

On May 8 1 shareholders voted to increase auth. — % Pa 000,000. 
of which $3.000.000 is com. and $1.000,000 pref. V. 92, 

.—The Cal. RR. Comm. in March 1915 authorized Th Goenanaies to 
lease its lines in Stockton to the Stockton Elec. RR. at a rental of $12,500 
year for first 3 yrs. and $15.000 yrly. for next 35 yrs. V.100, p. 1167. 

Operating Agreement. —Early in 1916 entered into an agreement with the 
Flag talaga Southern Ry. providing for the joint operation of the two lines 

as one system. The separate corporate existence of each, however, is to 
be maintained. V. 102, p. 1250. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)__. ---. ------- ps aes Se 
Pref ve oan 000 ($100) SR es Nees ay 0 


000,000 
1,483,000 April 1 1936 


age $1,500,000) 1906 5¢A-O 
$1,000) id sink fund tf{Int. at Union Trust Co. of San Fran., Trus. 
onds,. ink. fund on ist M. bonds began in 1912 with $15,000 per 


year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
j= year for remaining 4 years. Bonds are red. on any int. day at 105 ‘and 
nt. on 60 days’ notice. 


EARNINGS.—For year end. June 30 1914, gross, $326,193; net, $54,875; 
other income, $61,117; int., taxes, &c., $107, 1057; surplus, $8,935. 


ROAD.—Operates in the city of Stockton and an interurban line trom 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles 
Has operating agreement with Tidewater Southern 3 whereby the two 


nee are operated as one system. Company carries Wells Fargo express 
matter. 


OFFICERS rete Alden fndereap: V.-Ps., M. Pitechhockar. i. Gee, Ww 
Peltier and H. Fleishacker; Sec. & Treas., A. N. c. Baer: 

- Robertson. Office, 233 Post St. , San Francisco -—VvV. 84, 
Vv. 86, Pp. 667; V. 92, p. 394, 955; V. 95, D. 1744; V. 99, p. 747; v. 


STOCKTON ELECTRIC RR.—A trolley road. 
Southern Pacific Co. owns all the stock. 
ORGANIZATION .—Incorporated Dec. 29 1891 in California. 
e.—For lease of the Central California Traction Co.'s lines in Stock- 
ton, see that company above 
In ayo 1916 it was Seporced that the company had offered to sell its 
lines in Stockton to the city. V.102, p. 1626 


paar AND BONDS.—Stock, $500,000; frst mtg. 
nion 


Mer 
P; “307, 867: 
00, p. 900. 





$300,000 ($1,000) 
A.-O., $115,000 outstanding, dated ‘1892, due “ 25 1917; int. at 
Trust Co., San an., trustee. Sinking fund provides for an annua) 
erent t 2% o outstand bonds from. 1902 +3 1905; 3% 1905 to 

909; 4% 1909 e 1013. Bonds cannot be called. 

EARNINGS.—For year ending June 30 1915, » $200,127; net, after 
taxes, $59,443; oth. inc., $2,616; interest, $7, 634; coon, | $54, 425. 

ROAD.—Operates 19.49 miles of track. Standard gauge. 27 passenger 
and 2 miscellaneous cars. 

by tal oH .-—Pres., Paul Shoup; V.-P., Guy V. Shoup; Sec. & Aud., 
H. A. Culloden; Treas., M. 8. Wade; Mer., Frank W. Webster. Office. 
San 1 Francisco, Cal.—V. 76, p. 159; V. 100, p. 643, 902; V. 102, p. 1626. 





TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mch. 11 1912 as a consolidation of the 
ee Tidewater & ¥Y E RR. (V. 93, p. 1790) and Tidewater & 

outhern Transit Ly Al PRD iy osed to construct a 227-mile line from 
Stockton to Fresno cludin, ing branch lines, of which 34 miles 
between Stockton By Modesto complet and in operation. Construction 
to oe has been commenced. 

There is now subscribed 2,000,000 shares held for voting purposes, 
cover control during the first seven years, or during the construction pony 
$896,307 stock is outstanding in the hands of the public. 

Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 
Co. the line of their railway from Modesta to Empire, taking over at = 
same time ail freight agreements with the Santa Fe road. V. 99. p. 14 

Assessment.—An er wT of 10 cents per share was levied on Bn 
holders, delinquent Oct. 4 1 

Operating Agreement eR. Central California Trac. 
under that company above. 

Valuation.—EKarly in 1916 the reproduction cost, less depreciation, of 
the operative property was fixed by the Cal. RR. Comm. at 623,377, and 
of the non-operative property at $90,166. V. 102, p. 1250. 

STOCK Ane BONDS. Date. Interest. Outstanding. 
I Te i text 
First sarees $4,000,000| 1912 5 ¢g A-O 15 

gos ($500 & $1, 000) -.-tffUnion Trust Co. 

—First mtge. bonds oe issuable at 
call at 103 on any int. da: 


Co.—See remarks 


Maturity 
$750,000 Apr 151942 
San Francisco tee. 
"$20,000 per mile. Subj. to 
naxing fund 2% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of inte out Oct. 15 1922 to Oct. 15 1941, which will 
retire bonds at maturity. Int. at company’s office or in N ew York. 

ROAD. Hine constructed and electrified 34 miles of the 227 miles pro- 
posed bet een Modesto and Stockton. Operation of this line began Nov. 9 

913 A 87.0, D. 1505). O tes a 2-hour passenger service between Stock- 
ky Escalon and Modesto. Also has 6 miles of track west of 
ee contract for power with Sierra & San Francisco Power Co. 
ois agreement with the Central California Traction Co. the two proper- 
ties are operated as one system. Also has traffic agreements with the 
Western Pacific, California Nav. & Imp. Co., South. Pacific and the Atch. 
Topeka & Santa Fe for the interchange of passengers and freight. 

OFFICERS.—Pres., Byron A. Bearce; V.-P., J. A. Coley: Sec. & Treas., 
Karl C. Brueck. Office, 25 So. Sutter St. Stockton, Cal vik 2 99, p. 818, 
970, 1452; V. 101, p. 214, 1190; V. 102 1250. 











STREATOR, ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 


This company was merged on Noy. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘“‘Ry. and Industrial’’ Section. 





SYRACUSE, N. Y. 


EMPIRE UNITED RAILWAYS, INC. 

Default—Receivership.—All bond int. due Nov. 1 1915 having been de- 
faulted, Hendrick S. Holden was appointed receiver by Justice Wm. 8S. 
Andrews at Syracuse. Receiver was subsequently ordered to pay the 
int. coupons of the Syracuse Lake Shore & Northern and Auburn & North- 
ern companies. May 1 1916 coupons were not paid. On Nov. 27 1915 
C. Loomis Allen was appointed co-receiver on aoqatice of the Roch. 
Syr. & East. bondholders’ protective committee. The prin. and int. on 
the $681,900 1-yr. secured notes due Feb. 16 1916 was also defaulted. 
Holders were called upon by the Bankers Trust Co., as trustee, to present 
their notes for endorsement and receive $633.627 per $1,000 of notes from 
funds received from certain of the guarantors. V. 102, p. 800, 975, 1436. 

Committee for Roch. Syr. & Eastern 1st M. 5s. —Arthur Loasby, Chairman; 


Mercer V. ite, 100 No. Salina rar Syracuse, Sec.; Trust & Deposit Co., " 
of Onondaga, in’ ae and Old Colony Trust Co. , Boston, de 
taries.—V. 101, 1627. 


More anos a re ey, of the bonds have 
deposited with ‘the committee. V. 102, p. 521 he committee is holding 
out for some plan of reorg. which will preserve St the integrity both as to 
amount and lien of the existing issue of bonds and pay the de- 
faulted int. thereon. See V. 102, p. 800, for statement by the committee 
and for receivers’ report. 

Committee for Syracuse Lake Shore & Northern 1st M. 5s.—James M. Gil- 
bert, Chairman, Treas. of Syracuse Trust Co., Harral S. Tenney, Sec., 
Depositaries: Syracuse (N. Y.) ie TY ag and Union Safe Deposit & Trust 
Co., Portland, Vv. 102, B. J 

On May 6 1916 “ine Equitab e Trast Co. began foreclosure proceedings 
under the ist & ref. mtge. 

Plan. —The tentative plan of the directors for readjustment of the com- 
pany’s finances made the following recommendations: 

() That holders of the Roch. Syr. & E. 1st 5s accept a reduction in int. 
from 5% to 3% for a period of 5 years from Nov. 1 1915, the Nov. 1915 
coupon to be paid at the reduced rate in securities, or cash if possible. 

(2) That in consideration of their so doing the co. shall aerane e (a) to 
relieved from any other fixed charge on account of its outstan ding ind mg 
notes or obligations; (b) to provide between $300,000 and $400,000 to take 
care of any other floating debt, without calling upon the R. 8. "'& E. bond- 
holders, and (c) particularly to provide $165,000 to take care of the car 
trust obligations and the forced capital e enditures, such as pa , &., 
which would affect the bondholders. It is believed that under this arrange- 
ment, payment of the full int. on the R. 8. & E. bonds can be resumed 
at the end of 5 years without further loss or expense to the holders. See 
V.101, p. 2071. The following committee of R. 8. & E. bondholders was 


organized to ore - ag proposed by the management: Wilbert L. 
Smith, Arthur N. Oy 2 Cobb and Edgar F. Brown. De- 

ositaries, Central rary Trust . of Syracuse and Equitable Trust Co., 
Y.—V. 101, p. 1972. 


ORGANIZATION .—Incorp. in N. mf Feb. 18 1913 as a consolidation 
of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & Northern RR. 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 
mi... June 1915 issued $42,000 6% equipment trust certificates, Ser. A., 
y in part for 12 new P-A-Y-E cars to cost $52,980, remaining $10,580 
to to be —, in cash. 
The P. S. Comm. in Aug. or Sept. 1915 authorized the company to 7: 
chase the : “500 shares capital stock of the Monroe per Elec. Belt e 


Co. (par $100) for $9 67 per share. V.101, p. 845 
STOCK AND BONDS— Date. Interest. Outstanding Maturity - 
Common $7,300,000 ($100)_.. -... -..---. +7308 Sie wesvipudes 


ist jogos .6 Jon-C$2 ,000 ,.000($100) _-__ 
6% nc $2, ry ,000($100) . 2,300,000 
ist & & ref mp3? 0,000,000) 1913 1 385, (200 July 1 1963 
($1. 000 & $100) No s fd; Int. at Equit. Trust Co., N. Y., trustee. 
red at 105 any int day c* tf 


o- ear coupon notes,/ 1915 6Q-F 681,900 Feb 16 1916 
SA GOS SS SR ray Se Interest at Bankers Trust Co., New York. 
Equip trust Ser ‘“‘A’’ gold| 1915 6g¢J-D 42,000 See text. 
Guaranty Trust Co., New York, Trustee. 


($100, $500 & $1, 000) __- “ 
acuse Lake Sh & No RR{ 1907 5 g M-N 2,500,000 May 1 1947 
ro a $2,500,000 sold Interest at Columbia Trust Co., New York, 


poke wy! a a a i de tee. 
Syr East RR 1st M $7,-{ 1905 g M-N 5,000, 000 May 1 1945 


wer 7S ,000, gold ($1 — tf\Int. at Columbia Tr. Oo., : trustee. 
Aub & Nor Elec RR 1 ge/ 1905 = om 250,000 May 1 1945 

$1,000,000 ($1 000) -c* tf Equitable a. 

Empire United Rys.. Inc., F 


rustee. 

& Ref aes —OF these bonds $7, 780,000 
are reserved to retire the ist mtge. 5% bonds of the three companies in 
above table. See V.97,p.1732. The equip. trust certifs. mature $10,600 
annually June 1. 1916 to 1919. 

Syracuse Lake Si are  Seeee BE eats ate antiers Se gall op 36a , | 
1917 or any int. wt? te d at 110 & int. upon 60 days’ notice. ° 
sinking me Vv. Ses P+ De bee 1501; - 99. _D. Tt 1171. 

Roch. Syracuse & emaining $2,500,000 bonds have been 
canceled. Are subject to call in a Fon amount at 110 and int. on and after 
May 3 11915. See V. 80, p. 2459. 

urn & Northern bon ds are subj. to call on any interest period on 60 
pe.. ngtice at 110. No sinking fund. $4,000 owned by Empire United. 

EARN NGS.—Of merged ~*~ 7% for year ending June 30 1915, as 
seaman o the receivers (V. 102, p. 800), gross $1,345,524; net, after 
taxes, $445,322; int. on funded debt, 5478, 050; s other int., $26,505; rentals, 
&e., $58,917; strike exps., amortization, &e. - $14, 246; deficit, $132, 396. 


ROAD -—Operates from Rochester to S and thence to Oswego. 
Oswego city lines and from Auburn to Port yron; total miles: of track (incl. 
6.42 miles under trackage rights), 245.74. Standard ga ; 56 to 110-lb. 
girder and T rail. Has contract ‘for power with Niagara & On- 
tario Pow. Co. 

OFFICERS.—Pres., C. D. Beebe; V.-Ps., H. 8. Holden and W. O. 
Morgan; Sec., H. C. Beatty; Treas., W.A. Holden; Asst. Treas., S. 
Rogers; Gen. ‘Mer. Ernest Gonzenbach.—V. 100, p. 900; V. 101, p. 
1553, 1627, 1885, 1972, 2071; V. 102, dD. 66, 521, "800, 975, 1060, "1436. 


SYRACUSE & SOUTH BAY ELECTRIC RR. 

Receivership.—The Equitable Trust Co. of N. Y. having brought suit to 
foreclose the mortgage of 1907, Ernest Gonzenbach was on May 26 1915 
appointed receiver. 

Reorganisation. —The plan of reorganization of this company and the 
Syracuse Watertown and St. Lawrence River RR. ($200,000 bonds and 
$40,000 capital stock outstanding) dated Dec. 15 1914 has been dec 
operative. On Dec. 4 1915 Judge Andrews ordered the sale of the proper- 
ties under foreclosure; sale was eduled for May 19 1916. The proposed 
capitalization of the reorganized company is to be as follows: 

Common stock (authorized, $200,000; par, $100)_-.-.-.-_-.... $150,000 
First pref. stock, 6% non-cum. (auth., $300,000; par, $100) ______ 275,000 
Second pref. stock, 6% non-cum. (auth., $600. 000; par, 8100377 420,000 
First mtge. 5% 30-year bonds (authorized, $600,000)... 2 375,000 
Uneseuren Geb6, 20600 GxC00G. . och bocce wctsecascncce 5,000 

The bonds are dated July 1 1915 and are red. at a premium. Of the 
present issue, $355,000 are for exchange of existing bonds and $20,000 for 
working capital, impts. , taxes, liens, claims, &c. Remainder issuable for 
additions and betterments under certain restructions. 

The new securities are to be issued in exchange for old bonds, stock and 


debt as follows: 
—_—_—_-_—— Will Be Exchanged for 
Each $1,000 0 5% Bonds. 1st Pf Stock 2d Pf. Stock. eee 





Existing— % $ % $ 0 0 
South Bay bonds... _- DRT eLNee UEEEMNO. cdiccnence shainoces 
Watertown bonds -.___.- SO 80 000 STIG GO R0O wecccceagce cnccsedue 
A Cee GE ee, cas caguseko J endeteiues 100-420,000 -........ 
Sat ae Tee, GNA. ie ees nocemanbee mibemadesde 50-150 ,000 


Holders of South Bay and Watertown common ae receive nothing 
under the plan. See V. 100, p. 2011, and V. 101, he 

ORGANIZATION. = Incorporated in New York am 11 1907 as suc- 
gener of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 

pa P. 7. All private right of way. Power is purchased from Niagara, 

kport & Ontario Power Co. vemonag through stock ownership of 
Onl a Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
Operates steamship line on Oneida Lake; aJso a pleasure park on French- 
man’s Island. 

STOCK AND BONDS— _ Date. 
Common, $1,000,000 ($100)_. _... 
Pref, 6 % n-c, $500,000 ($100). ___- 
ist mise, $1,000 000 ($1 000) \ 1907 

go 


Interest. 


Outstanding. Maturity. 
o708 ,000 


ere ree ewe 


0 000 
rte 000 May 1 1947 
RAN Tig. aS 208 c* tf| Equit. Trust’ o.. N. Y., Trustee. . 











se ne une a ae. Sot lh is i ND ade a RN eR i So sine gh otk ct «meh ssi any SSN et 
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ops. same 


ee 


RAILWAYS » 125 








‘Male me addition to bonds shown ntitnditind. $76,000 are pledged 
as security for $58,250 ogg 

EARNINGS. —For year ding June 30 1914, gross, $88,700; net. 
$26,991; int. & taxes, $41, 370: deficit, $14,379 

ROA AD. —Operates & double-track line over private right of way from 
sons to Oneida ern 12.18 miles. Has traffic agreement with N. Y. 
State aye. Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85 Ib. Gauge, 4 ft. 8% inches. 22 cars. 

ORFICERS. —Pres., CO. yt Beebe, Syracuse; V.-Ps., F. W. Roebling. 
Trenton, N. J., and OC, Lux, Syracuse: Sec., H. C. Beatty. Syra- 
cuse; Treas., W. Ww. F cian Gen. Mer., Ernest *Gonzenbach.—V. 84. 
p. 627, 1183; ‘Vv. 100, p. 1834, 2011; V. 101, p. 616; V. 102, p. 1347. 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 
ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 
Financial Readjusiment.—In April 1916 the P. 8. Comm. auth. an issue 
of $437,500 6% 5-year notes to refund the $250,000 1-yr. notes which ma- 
tured Feb. 1 1916 and the $150,000 18-mos. notes maturing Ane. 1 1916 
(which we have eliminated from the table) and for other corporate es. 
As part of this refinancing plan, the common shareholders were ca: led upon 
to surrender 35% of their stock, which was distributed as a bonus to sub- 
scribers to the notes at the rate of 1 share of stock for every $100 of notes. 
The stock so delivered was in the form of voting trust certificates, and, to- 
ether with sufficient of the remaining common stock to constitute a ma- 
ority, was deposited under a voting trust agreement for 5 years. Trustees 
are Hendrick 8. Holden, Arthur W. Loasby and F. W. Roebling Jr. The 
come ae were given the opportunity to subscribe to the notes 
oo and int 





OCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250.000 ($100)... -... -..-.-- ME és wale 
Prf 6% n cum $750,000($100) —_ ._-. Q-J 15 712,000 See text 
Auburn & Syracuse — and) 1902 5¢A-O 1,460, ‘000 Oct 1 1942 


refunding mortgage $2,-}Int. at Harris, Forbes & Co., New York. 

000,000 gold ($i. 000) c* ti) Equitable Trust Co., New York, trustee 
Gold notes $450,000____.__. 1916 6 F-A 437,500 Feb 1 1921 

Bonds .—Of the 32, 000,000 sethertned, $540 ,000 Is reserved for future ex- 
tensions, but only when net earnings are doubie int. charges; subject to call 
at 110 and interest. See V. 75, p. 1201. 

Dividends .—First dividend on gpieeree stock—1 %— paid Nov. 1 1904, 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905, 1% % 
(See V. 81, p. ey «3 1906, 5% %: a to 1913 incl., 6% per 
annum. In 1914, Jan. April, 14% %; July,14%%. None ’ since. 

EARNINGS.—For year vee June 30 1915, 4, $440,692; net,$145,- 
716; int., taxes, &c., $145,458; surplus, $258. 

ROAD. —Operates 41. 16 miles road (63.93 miles of track), including 
14.12 m.in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, allowing it to enter Syracuse. 
Nye: Lake Side Park, about 33 acres, on Owasco Lake; 44 passenger cars, 

by SST 3 work, 3 service, 1 "Gh and 5 snow plows: total. 58 cars. 
ERS. —Pres., Harold G monk: Auburn; V.-P., Hendrick 8S. 
Holden, Syracuse; V.-P. & Gen. . Cherry, Auburn; Treas., 
W. A. Holden, Syracuse; Sec., H. c. Fseatiy. Syracuse.—V. 99, p. 1213; 
V. 100, p. 555, 1347; V. 102, D. 1249. 


SYRACUSE & SUBURBAN aoe trolley road. 

In Feb. 1909 a syndicate RAN, RR Mr. John J. Stanley of we * apes O., 
purchased the stock of the Syracuse & Suburban. V. 88, p. 
N.—Chartered June 29 1895. Franchises sie RE, 

. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100)_..... -.-.- 


$400,000 3n’15,1%% 
First mtg pant fi 000 ($500 one 1897 400,000 Aug 2 27 
fF eee 


. at Fiadity Trust Co., Phila., trustee. 
New cons mtg $550 ,000 ($300 5¢MN 


nt 

1903 g 150 ,000 May 1 1953 
and $1,000) gold_-_--- e*tf/ Int. at Fidelity Trust Co., Phila., trustee. 
Bonds.—Of the 1903 cons. mtg., $400.000 are reserved for prior liens. 
EARNINGS.—For year ending "Dec. 31 1915, gross, $137,616; net, after 

sexes. $42,635; other income, $635; charges, $34, 900; divs., $5, 000; surplus. 
ROAD. —Operates 18.52 miles of track from Syracuse to Edwards Falls, 

b kgs saan from Orville to Jamesville. Standard gauge; rails, 60 and 90 

rIghRS =) and 5 other cars. 

RF I 





RS.—Pres. & Gen. M W. J. Harvie; V.-Ps., A Loomis 
Allen and W. P. Gannon; Treas., lan C. Fobes; Sec., Willis’ H. Michell: 
Aud., L. Lippitt——V_ 81, p. 1609. wd ja 
TAMPA, FLORIDA. 
TA A ELECT CO.—Trolley. 
qOHOANIZATIO -S- ted in Florida on Oct. 311899. Doesa 


o> meee and electric hting and power business in Tampa and 
eee an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $205,000 stock is held by the Public Service 
Investment Co. In April ia 3 ees the Tampa & Sulphur Springs 


tion at foreclosure 

crease stock from $1,700, yn 
creased to $2,618,000. V. 98, p. 
interest. utstunatng. Muturuy. 
. $2,618 ,000 <3100) Sad “A QF 15 a May’'16,2 &% 
ab ag $2,000 000 ($1, 000) 1908 5 J-v 7,000 June i 1933 
and $500) gold Lt. eae co tffInt. at American Trust Co., Boston, trustee. 
Bonds.—Callable as a whole (or in part for skg. fd.) at 105 and int. at 
any time. $330,500 are in treasury. Sinking fund of 1% of bonds out- 

atending yearly; $62,500 in skg. fund canceled. 
vidends.—5% semi-annually for several years u 
a ae of 2% was paid. In 1908, 7%; in 1909, 7%; 


d since, 
REPO! Dec. 31 1915, 


Date. 


to Nov. 1907, when 
1910, 8%; in 1911, 


0%. 
ORT .—For 12 mos. ending $981,049; net, 
after eres: $478,148; interest, $43, wit? sinkin fund, 8 927; sur. "$425, 804 
ROAD .——-Operates 52.10 miles of "equiv ent single track. ’ Standard 
gauge. 90 cars. Owns 2 amusement parks. Has steam power station 
with 7,225 k.w. capacity and pyre Sere station vie 600 k.w. capacity. 
OFFICERS. —Pres., Geo. Baldwin; V.-Ps., Knight and Harry 
H. Hunt; Treas., Henry B. Sawyer: ” “Alvah x ‘Todd; Gen. Megr., 
Stone & Webster Met. Assn.—V. 92, D. 323, 7. Ges De 408, 1192, 160i: 
V. 96, p. 654; V. 97, p. 1824; V. 98, D. 156; Vv. 100, p. 1438 
a a 


TAUNTON, MASSACHUSETTS. 

TAUNTON & PAWTUCKET STREET fret te A 
Default—Foreclosure.—Interest due Jan. 1 1909 on the $200,000 Bristol 
nds was defaulted. V. 88, p. 453. For bondholders’ committee, 
see V. 88, p. 884. On Nov. 23 1915 Judge Wait in the Superior Court, in 
accordance with the decision of the full bench of the Mass. Supreme Court 

V. 101, p. 1190), entered a decree directing the foreclosure of the mtge. 

homas ease John Lovejoy and John A. Arnold were appointed 
receivers  ¢' 101 1884. 

ORGAN IZATION .—Suecéssor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 

STOCK AND Bsees s— Date. Interest. Outstanding. Maturity. 
Sener pane ee Teheetnlccnes cake seceen. |. BEUOIEE \shenecekeo 


ae takes $100 ,000 
Bristol Co ist mtg 3280. es 1901 JJ 200,000 Jan 1 1921 
(35 000) webe soo osc ces Interest a 


; “4 ederal Tren ys Co. 1) spas trustee 
Current abilities ae eS er ae Oy ge re 

Bonds.— Bonds could formerly “pe called for payment = Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage yt Aug. 20 
1901 right was rescinded. 

EARNINGS.—For year ending June 30 1915, net revenue (deficit), 
$1,432; taxes, $1,657; operating were Serials, $3, 089; other income, $20; 
interest, $10,000; deficit for year, $13 ,06 

ROAD.—Owns Rt. 612 miles of ae 90-Ib. girder and 56 and 60-lb. T 


rail FIC RS. — Pres.  dokn A. Araold: Treas., Geo. H. Newhall; Sec. 
Jas. W. Burke; Gen. Mer.. A.C. Ralph. V.79, p. 2746; V.88,p. 453, 884, 1622: 
V. 97, p. 1505; V. 98, p. 1994; V. 101, p. 1190, 1887. 


TEMPLE, TEXAS. 
SOUTHWESTERN TRACTION co. —A trolley road. 
Receivership—Default.—Interest on the ist M. bonds having been de- 
faulted, the Susquehanna Trust & Safe Deposit Co. of yibemepors. Pa., 
on Jan. 15 1916 brought suit to OMT TE the mortgage. Supt. W.G. Haag 
was appointed receiver on Jan. 14 1916 








ORGANIZATION .—Incorp. in May 1911 in Texas. 
Belton & Temple Trac. Co. sold at foreclosure. 
On Oct. 8 1913 the capital stock was increased from $165,000 to $3 ,500,- 


Is successor to 


000. See V. 97, p. 1116. 
STOCK AND ONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,500,000 ($100) cue  jevtiugion BRUCE ananigusce 
1911 5 g A-O "130,000 a he 


ist mtge $130, 000 gold ($50, :} 
$100 & $500)______ c*_ntfj Int. at Commonwealth Tr. Co., St Louis, Tr. 
Bonds "ys ee is red. on any int. date during first 6 yrs. at 102 
thereafter a 
$13,461. 


EARNI NGS et cal. year 1915, gross, $54,784; net, 
14.7 miles of track between Temple and Belton, 


ROAD .—Operates 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. Exten 
ustin and north to Waco are proposed, which would make 


sions south to 
V.-P., OC. M. Simpson; Sec., E. F. 


a@ line about 110 miles long. 
OFFICERS.—Pres., A. F. Bentley; 

P.L. Downs; Supt., W. G. Haag.—V. 102, p. 346. 

Sanne << coveaeeeee 


; Treas., 
THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION .—Was formerly known as the Enfield & Longueneser 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on an 1 1904 was spenged in the 
Hartford & be egy Street Ry. V. 78, p. 1446. Also purchased the pro 
erty of the Windsor Locks Traction Co., oe eat to its mortgage. In 1905 
the Legislature granted permission to increase stock to $1,000,000 from time 
to ae. Bee art to be preferred, and also to extend time for construction until 
July 1 07. See 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 


from Warehouse Point to Rockville. V. 83, p. 213. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $500,000 ($100)_... .... -...-. RUG BOS" San cuckdse 
Preferred $500,000 6%, non- 

cum., redeemable at 110 6 M-N 285,000 Nov.'°12,2% 


First mtg $600,000 ($1 ie 1901 5 ¢J-J 600,000 July 1 1921 
SUR dwecunedenauknn c*tfj Interest pavanio at American Trust Co., 
Boston: Treas. of Connecticut, a. 
Windsor Locks 1st mtg $300, | 1904 5 ¢ J-J3 161,000 July 1 1924 
000 gi ($1, $3,000) au p &i_c* tf} Int. at Apaericen Trust Co., Bost 
Rockv & E Wind ist mtg| 1906 A-O 200, 000 April 2 1926 
$300, Moo. gents}, wer Int. aa nie! .Co.,Bos.;Treas. of Conn., Trus. 
Bonds. —See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by ths Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar. 
p. &1., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & int. 
Dividends .-—On pref. in 1906, 6%: in 1907, 6%; none to May 1910. when 
in bt paid; Nov., 2%. In i911, 5%. In 1912, May, 2%: Nov., 2%. 
one since. 


EARNINGS.—For year ending Dec. 31 1915, gross, $227,296; net, after 
taxes, $58,392; interest, $49,037; surplus, $9, 355. 


ROAD.—Owns 15.35 miles of track from State Line to East Windsor 
Hill, which was formally opened on Jan.15 1902, and 7.95 m. (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffieid to a connection with the Hartford St. Ry., 10.14 m., and a 
line from Warehouse Point to Broad Brook, 14.87 miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings, 48.31 miles. Standard gauge.56, 60 and 70-Ib. T rall. 47 cars. 

OFFICERS.—Pres. otnes ations; ¥ -P. Thos. C. Perkins; Sec. & 
pan 3k J.S. Goodwin; Treas., P. L. Saltonstall; Asst. Treas., Geo. 8S. West, 

So p. 1239; V. 91, p. 1160: V. 92, dD. 1178; V. 96, D. 1297; V. 100: 
D. 





TOLEDO, OHIO. 
con QLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


pag ee) —Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental fh April 1 ana July 1 1908 having been defaulted, 
lease was canceled. 


The entire property of the Tol. Urban & Interurban Ry. was sold on 


Aug. 23 1909, under foreclosure, to the Toledo & Findla y Ry. Lu: which 
roperty was "afterwards purchased by Lee Bowlin & Southern 
act. and the nee company assumed its bonded debt. V. 88, p. 


1439; V. 89. p. 105, 


In Feb. 1915 was pi a new franchise for 25 yearsin Findlay. The 
old franchises had 10 years more to run, but were canceled. . 
STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
a ee en ee ORR, | fe tet ectees 
Pref, $750,000 (mon cum) _-_. —__- Q-F 750,000 See 
Ist eas: se Si ag 000, gh 1901 5 ¢g M-N 1,023,500 May 1 1921 
(ot. 000, $500) __-..._- ntfjInt. at Central Tr. & Safe Dep. » Cin., Tr. 
Tol & Mladiay’ Ete $500.- 1910 5 J-J 480,000 Jan 1 1935 
OE ont thks o cca ntf/ Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con mtge,f 1899 5¢J-D 275, 000 Dec 1 1924 
275,000, gold__...... ntf{Central Tr. & Safe Dep. Co., Cin., Fh ae 
(Interest at Metropolitan Trust Co., =. 


Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findiay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry 


os os .-—On pref., 144% quar. from ‘Aur. 1910 to and incl.Aug. 1914. 
one since. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg. 


60-1b. and 72-lb. T and girder rails. 
A.J. Becht: A -—Pres., B. L. Kilgour 


oe 30 passenger and 3 express cars. 


V.-P., Chas. Kilgour; Sec. & Treas., 
echt; Asst. Sec. & Treas., Morris McGrew. all of Cincinnati; Gen. 


Mer , Chas Smith, Findlay. ‘Offices , Findlay, O.—V. 88, p. 507, 1439; 
Vv. 50, p. 108, "412, 471, 529, 543; V. 9i, p. 155; V. 100, D. 310 0. 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .—Incorporated in 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock Gomme (8100) 6.0.06 4) enon, Hveteee K | eee 
Stock, pref. 5% cum. ($100)... ..-- 4 oe 800,000 See text. 
First mortgage $450,000 Sotdi 1900 A-O 385.000 oon 1 1920 

OS MT wc teecledmtetiam oe oo cfiInterest BA eveland Trust Co., Cleve., Trus. 


Bonds may be called at any time. Sinkin nd began 
$105,000 bonds have been retired. it July . 
Dtvidends.—1 %% is being paid quarterly on preferred stock. 
EARNINGS.—For calendar year 1915, gross, $208,088; net, $89,606. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Fin . 
Portions between Pemberville and Toledo put in operation in June 1908 
ede u's ——Pres., H. Gener, Morgantown, a.; V.-P 
F Canal Dover; Sec. & Treas., A. J. Krantz, Canal 
Mer., E. Tginithe Fostoria.—V. 78, p. 704. 


1905 


“Dover: 





TOLEDO & INDIANA RAILROAD CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and 1 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. ee Soe -*4 
all of latter’s labilities, &c. The Toledo & Indiana Traction on Feb. 
1910 was successor of the Toledo & Indiana Ratlway, sold under foreclosure 
~ A age Pe 5 0. D- or 448. . Mest of — * oe peteane right of 
petual except one for road cr 
County, expiring in 1935) . - _ 


STOCK yb BONDS— Date. Interest. Outstanding. 
OI IR i $1,040,000 aoe Cte bt 
Tol & Ind Trac ist mortgage] 1911 i931 


oe 000 ban ' a2 
.c* fInt. at Colugabin Tr. _N 


Trac. ist M. bonds are sub. bs call at 1 102} “ ral int. 
V. 92, p. 1244, 1375. 


Sete, 000 gold ($1,000) - 
onds.—Tol. & Ind. 
on “an int. date. 


Sn allR prin in 








126 


ELECTRIC RAILWAYS 





[VoL. 102. 











Dividends .—Dividends at Ba er - 4% per annum are being paid. 


EARNINGS.—For cal. gross, $247,107; net, =o taxes, 
$77,485; bond int., $20,000; "Siidonde, $41,600; surplus, $15, 1885 


ROAD.—vUperates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
Toledo Rys. & Lt. Co. 


OFFICERS.—Pres., yPs D. Schenck; V.-P., 8. D 
Chapman Jr.; Treas., L. R. Schenck; Aud oe 

H.O. Warren, all or itolede —vV.90, p. 448, “915, 978; Ke 
v: 93, p. 230, 287; V. 96, p. 1774. 


TRENTON, N. J. 


TRENTON & MERCER COUNTY TRACTION CORPORATION. 

ONS Gat ON .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 is pref. 
V. 93, p. 1260. On Oct. 15 10 leased for 990 yrs. Trenton Street Railway, 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. gS at a rental of $80,000 the ist yr., $82,500 the 2d, $85.- 
a the as. then increasing $5,000 yearly until the maximum of $150,000 


— ee “14 1915 the P. U. Comm. decided that the proposed withdrawal 
of the sale of 6 tickets for 25 cents was not just and eee. V. 102, 
p. 68. The company has taken the case to the Federal Court 


EARNINGS.—For cal. year 1915, gross, $769,392; ae after taxes, 
$296,842. In 1914, gross, $776,549; net, after taxes, $278,7 


ROAD.—Owns and controls by lease about 72 milesof ia ‘comprising 
all local street railway in Trenton and interurban lines to Yardville, Trenton 
June., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new ye have 90-lb. Johnson girder rails. 


OFFICERS.—Pres., Rankin Johnson; V.-P., J. H. Pardee. 
p. 797, 1260; V. 94, p. 828; V. 101, p. 616; V. 102, p. 68. 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,969 out of the 20,000 shares of stock outstanding. 
y Ts leased to Trenton & Mercer Co. Trac. Corp. (see above). 
- 91, D. ° 


ORGANIZATION.—Formed June 29 1898 by consolidation of the 'Tren- 
ton hom of Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Traction ampere was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 

any to build an extension of 11.42 miles into Princeton and in the city of 
enton. The entire stock is owned by the Trenton Street Railway. Is 
perated as a of Trenton St. Ry. system. In June 1903 acquired pa hy 
cap. stock ($250,000) of Trenton ennington & Hopewell St. Ry., which 
me See eperaree pe pare of te e Trenton St. Ry. System and whose bonds it 
Also on May 1 1906 acquired entire capital stock 
($200.0 weil So Pine Trenton rg ratn & hay Traction Co., 0 ted as part 
ystem, ts bonds, princi ro interest. 
on — eth & By uth. od tty $1. 000, 000° to $2,500,000. 
STOCK AND BONDS— Date. Interest. poh avs Maturity. 
Stock, $2,500,000 (par $50)_.. -.-. -.-..-- $1 ett ees 
Trenton Passen nger mtge-. 0°000 1916- al 
$1,000,000; gold ($1, 000) 1891 6¢A-O (315° (208 due bes on 
GE ckactibadisbeooed - 
Interest at Mechanics wc. ($20,000 due yriySep. 


gr, 
92,p. 1244, 1375; 





Vv. 93, 


onan Trenton, N. J_.--.-- .30 531 
msolidated mortgage, gold) 1898 5 @J-d $1, es ‘000 Ju uly 1 1938 
Ooms 000,000 ($1,000)_...c* } Interest in reuton and at Real te Title 
Ins. & en -» Phila; Girard by ee _ Trus. 

1911 64J-D -—- ane > sume 1 1941 


Trenton St Ry gen M $500.- os) 8 
000 gos ($1,000) .....- 
Trenton Pennington & Hope 
first mortgage, $350,000, 
gold, guaranteed aia dn is deel 
Trenton Hamilton & E ist M { 
$500, 000 ($1,000) gold-__c* 


ee Trust Co., N. 
1903 ats J-D 350 “$00 ; dans 1 1943 
 wevnndnen at Fidelity Trust Co., Newark, Trus. 
ory prin. & int. by Trenton StreetRy 
1905 M-N 350,000 aay. 1 1955 
Int. at Est. T. Ins. & Tr. Co.,Phila.,Tr. 
Mercer Co Tr 1st M $300, pee} 1904 5 J-J 300,000 ily 1 1944 
gold ($1,000) guar p & i c*sReal Est. Tit. Ins. & Tr Co., Phila., trustee. 
Bonds .—$900,000 consolidated 5s of 1898 are reserved ‘to retire 1st 6s. 
Trenton, St. Ry. gen. M. bonds are sub. to call at 105 and int. = anv e 
" . 93, p. 797. Mercer County , Trenton P Hop 
wall valk ‘Trenton Hamilton & Ewing Trac. bonds are guar. p. & . by ona. 
by Trenton St. Ry. V. 94, p. 826, 1696. 


OFFICERS.—Pres., John A. Rigg: Sec. > ai Treas Groghat Jr.; 





om 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, D. "28, 797; V. 94, D 
8 
E NSYLVANIA T1 ACTION CO.—A trolley road. 
Gontrolied by the same in ks County Interurban Ry-. | 


who also control the Trenton City Bildeo Co. 


ORGANIZATION .— Incorporated in New J on Now, 14 pees and 


acquired the Trenton Lawrenceville & Princeton m Law- 
renceville & Princeton Extension RR. and the Princeton 8 By. 
he Ma 4 1913 the Trenton New pone ® Lambertville St. By. ardley 
Mo Trenton St. Ry. and the Newtown & Yardl ~ Ares St. By.. for- 
sary owned. were taken over by the Bucks County Interurban See 
y a tedeel “Newtown, Pa. 
4 by em A perpetual, except in Trenton, which is for 50 years from 
903 


Fares.—On Feb. 23 1912, owing toa Court decision, reduced ‘fares from 
Trenton to Tardey from 10 to 5 cents. V.94,p.631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
ati5 cents instead of 10 cents. A petition to further increase the fare 
between these two points to 20 cents was denied by the Board of P. U.Com. 
on Dec. 14 1915. > re-hearing was held on April 25 1916; decision not 
announced. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100)_---. ---. ------ $1,000,000 .......... 
1 1902 ¢ M.N 600,000 Nov 1 1932 


is. Mt $3, 000 000 gold 
000) pape eS c*tfj Int. at mt R Tr. & Safe Dep. Co., trustee. 
bree .—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lam ville, 1.70 eae: Trenton Lawrenceville & Princeton RR., 
9.56 miles: Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
ton St. Ry., 0.53 mile. Gauge, 4 ft. 8 in.; 70 and 80-lb. T rail and 90-Ib. 
girder. 
EARNINGS.—For year end. Dec. 31 1915 (Princeton Division), gross, 
£79,006; net. $25,376. 
glTeicRns — tres, Sydney L. Wright, Phila.; V.-P. & Gen. Mgr. 
Gaylord ems n ons Mee & 3 Walter T. Bilyeu, Phila.— 
i . 213, 2; Vv. 88, p. 101; v. 94, p. 4i7, 631; V. 95, p..176; V. 96, 
D. A 


RR 
TROY, N. Y. 


TROVY& NEw ENGLAND RY.—A troll 
On July 1 1907 control was eequires by 
all indebtedness was adjusted and receiver discharged. 


ORGANIZATION .—Inco 


road. 
e Del. & Hudson Co. interests, 
V. 85, p. 100. 


orated Dec. 17 1889. Mostly private right 


of way. Franchises perpetua 
STOCK AND nonoe— Date. Interest. Outstanding. Maturity. 
NP eae a a $180,000 See boxe 
ist mortgage $160,000 gold 1895 5¢F-A 160 ‘000 Aug 1 1945 
GE col enkdavedaddodase Interest at office of company, Albany, N. Y. 


ROAD.—Total track, including sidings, 9.15 miles; standard gauge, laid 
with 65 Ib. rail; running ‘trom Albia to Averill Park. 

Dividends.—In 1910, Jan., 4%. In 1911, Jan., 4%; Dec., 4 - In 
1912, Dec. 3% 101s 3%.” In 1014, 2% %i 4% 

EARNINGS.—For year ending June 30 1915, Fo. $34,160; net, $14,- 
627; other income, $438; charges, taxes, &c., $1 19; dividends, $4, 500; 
deficit for year, $1,354. 

OFFICERS.—Pres., L. F. Loree, New York; V.-Ps., 8. Sims and 
H. ‘. Weatherwax, Albany; and W.H. Williams, ‘New York ‘Asst. to Pres., 


w. Schofield, New rote Asst. to V.-P., " Parker. x Y.; Sec 
kei wW.H. Elder; arene, . F. Atherton, Aibany; Comp., H. Davies, 
N. Y.; Gen. Mer., ‘Chas. F. Hewitt, Albany. —V. 83, p. ts3:v . 85, p. 100. 





TUSCALOOSA, ALA. 


TUSCALOOSA RAILWAY & UTILITIES CO. 


ORGANIZATION.—Incorp. in Oct. 1915 as a consolidation of the belt 
railway formerly owned or controlled by the Birmingham-Tuscaloosa Ry. 
& Utilities Co., and the Tuscaloosa Ice & Lt.Co. The railway was pueeet 
as a steam line until 1914, when it was extended and electrified. upplies 
without competition the street railway and also electric light, os an aa ico ice 
go Tuscaloosa and suburbs. The railwa ay extends to the town of Holt. 

oes ps sry of ice plant, 85 tons per day. he railroad franchise is perpetual 

the gas and electric franchises are of 30 years’ duration. 


Has electric- 
lighting contract with the city of Tuscaloosa. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity- 
SiGe GSU Seta chicken dud eeba  weedenea 9800 000 -neaaweuvie 
First mtge SI. 000,000 ($1, oort 1915 6 J-J 800,000 July 1 1940 

$500 and $100)______ c_tf\| Republic Trust Co., Philadelphia, trustee. 


Bonds.—Remaining bonds are reserved for extensions, uipment and 
improvements at 80% of cost. Red. at 102 and int. on July 1 1918 and 
any int. date thereafter. See description of bonds and property in the 
“Ohronicle’’ of May 20 1916. 


EARNINGS.—For year nee Dec. 31 1915, gross, $184,318; net, after 
taxes, $77,456.—V. 102, p. 1812 


VICKSBURG. MISS. 

VICKSBURG LIGHT & TRACTION CO, 
ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 
to go ts) street railway, 1948; (6) lighting, 1946. For railway outside the city, 

has grant from United States Government. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $1,000,000 ($100) _._.-. 1,000,000 





Maturity 


First mtge 31, 500,000 gold) 1912 5 Bm | 765,000 July 1 1932 
($500 and $1,000) ._ ..c*tf/Int. at Cent. Trust Co. of lil., Chic., trustee. 
ip12 6 J-J 250, 000 July 1 1922 


Debenture obonds $400, oc} 
gold ($1,000)____.__. e*tf}/Int. at Cent. Tr. Co. of Ill., Chic., Trustee. 
Bonds. key 000 ist mtge. bonds are reserved for additions and = as. 

sions at 85% of cost. Red. at 105 and int. on any int. date. V.95, p. 49. 

Debentures are red. at 101 and int. on any int. date. See V. 96, p. 488. 


EARNINGS.—For 12 mos. end. Dec. 31 1915, gross, $167,392; net, 
after taxes, $63,550. 


ROAD.—Owns and eparaten 11 miles of track; standard ; mostl 
80-lb. T rails; 20 cars meat : 


OFFICERS TS % “Wm. B. Walter, Chicago: Vv. aFy J.N. McCallum; 
gr., 


ec. &Treas., I. C. Elston Jr.; Acting ‘Gen . Bemis.—V. 95. 
p. 49: V. 96, D. >5y. 488; V. 99, p. 200, 895. 


VINCENNES, IND. 
VINCENNES TRACTION co. 

ORGANIZATION .—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and cancelea all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares —m- representing certain charter 
and franchise rights. Franchises expire 1 





+ aes AND BONDS—~ Date. pthaswan Oumnenens. Maturity. 

id eth dhtinsde cht Seale sn Raiden icterinidide ‘aidtiaiis Q-J $350,0 See text 

Vin Tae ref mtge, $600, ee 1906 5¢M-N 35, 000 July 1 1923 
eR” YF . ” Near Int. at Mercantile Tr. Co., St. Louis, Trustee 
Vin Citizens’ St Ry first sakes 1903 5 J-J 200,000 Jan 1 1923 
Int. at Columbia Tr. Co., N. Y., Trustee 


an ($500)... c® 
f the refunding bonds $200,000 are reserved to retire Vincennis 
Citizens’ Street Ry. issue and $350,000 for improvements; $15,000 are in 
treasury of company. Subject to call at 10244. No sinking fund. 

Dividends .—Initial div.— 4 %—paid Oct. 1910 and same amount guar. 
to and incl. Jul 4 ot be In Oct. 1911 div. increased and paid %%. In 
yei2. Peat 4% ; July, 4%. a= 1913, Oct., 4%. In 1914, 
8. Pca . later informat re 579; net, $20,639; interest, 

—For year gross, ne : 
sin ARN InGs — $8,88 
{OAD -— Operates ~ tl 10 miles in eity of Woqennes. 56, 70-lb. T rail. 

Standard Fause. Various extensions have been posed. 

OFFIC S.A. bertson; V.-P. an ‘Mer. S. S. Bush; Sec., 
M. T. Caldwell.—vV. 88, p. 1004. 


ne 
VIRGINIA, MINN. 
MESABA PaNA if J 27 1914 in M aniza’ 
—Incorp. June ass. as a reorg tion 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Con of Minn. 
It acquired all the ieee of those an Spent. assumed their ob 
tions and anew 6 ggg electric road on the Mesa 
Iron inn., connecting th the t pee of Hibbing, Chisholm, Buhl, 
Sat ew ettecs tie arenes Gr tacis ORE reese eat sade 
te) ay ex wns, 8 
tion. Placed in operation March 1.1913. — 


abdopitg AND BONDS— _ Date. Interest. Guitianat 


000; 1 5 

carina Ane fru, Han, 
reserved for 

Sub ney to aan as aw ae oe in part for paling hE at 105 & _impte,, Be. 


1917. 
EARNINGS.—For 12 mos. end. Dec. a 1915, gree. $201,036; net, 


after taxes. 3 $88, 049; interest, $57. 180; surplus, $30,8 


OFFICE —Pres., Oscar M ivcheli; V.-P.,'R. we Watson: Sec., B. R. 
Heney; tne P. L. tonstall; Treas., Clement R. Ford; Gen. 
Mer. RW: gee, —V. why TBi7: V. 98, p. 1157, 1245; V. 99. 








VISALIA, CAL. 
VISALIA ELECTRIC RY. 
EGAb.-Opanase 4668 mie ot euandent 
pera miles o 
Visalia, Exeter and Lemon Grove, and —_ 


WARREN, MASS. 
ONG NIAATION & W4RREN N STREET RY 


auge track connecting 
jacent thereto. 





qonGANtas in ay 1915 as successor to the 
Warren B Pt cer Bt. Ry., which “= ry» at public auction on 
April 8 rote eld & Spe stock ou mappuaing, S36 6,000. Notes payable 
$5 4. 000. In April 1916 the Mass. omm. auth. the issue of 106 


of stock (not incl. in amount reported out: 
$72,000 20-year 5% bonds to be aoe at not less reported 90 by oy : ee 


pay floating debt and for impts." V. 102. p. 1626. sata 
rnings.—For 6 mos. en ec. 15, gross, $2 
interest and taxes, $2,009; surplus, $2,846. $26,144; net, $4,855; 


Operates 20 miles of track ween Warren, West W. 
West Brookfield, Forth Brookfield gad i Spencer. 7 nn 7. Brechenaa. 
F. at Sk —Pres reas., RW Williams; Clerk, 


. Mills.—V. 100, D. 2168; ¥. fo2 Pp. 1626. 


we WAR PA. 
SAREE Ant ONETON . STRFEI 





EET RY.—A trolley road. 
in New York and Penssyivenis and 


1904. vate right of way, except in Jamestown 
— penne .. 4%, . 50-year franchise and 3 or 
way, one __ t perpetual franchises are held. Sas Peay Sees of 
NDS— Date. Interest. Outstanding. 


Maturity. 
Stock. $250 noe a. ee 200. , 
First mortgage $300,000... 11004 BIS FN0 000 zen. 11034 


terest at Warren Pa) - 
Second mortgage, $100,000.1- 1908 6 ¢ trust Go., Tras 1 118 


old, not redeemable. .. |Interes t at Warren Pa.) Trust C stee. 
Dicitends ein 1908, 4%; in 1909, 8%: in 1310. 8%; in eit dens 
in 1912, Dec. 2%; in 1913, July.4%. In 1914, Jan..3%; Feb.,2%: Sale: 
3%. In 1915, Jan., 3%; July,3%. In iste: *Jan.; 3%. ? : 











May, 1916.] ELECTRIC RAILWAYS 127 
EARNINGS.—For E months ending June 30 pt . oe. $119 ,854; net. The Wash on & Rockville mys went into receiver’s hands April 1 19:1, 
$48,489; int., taxes, &c., $25,778; rentals, $8,3 vidends, $12,000; | but receivership was terminated in Oct. 1912. The company refunded its 
1 ¥ hw, account, $15, 536; deficit, Sis Frit debts by iss $100, me — ist M. 5 5% bonds (auth. issue $250, 010: 
rates 2134 miles of track from Warren, Pa., to Jamestown, | Amer. Secur. & Tr. Co., . trustee) and in its capital stock fr»m 
N. — a ceere P Warren over tracks of Warren Street Ry. ‘Does an express | $50,000 to $250, 000. In March 1916 the co. filed a caorteaes to secure 
business. Standard gauge. 70-lh. rails. 6 gare $5,000,000 nds. The P. 8. Comm. granted auth. to issue $185,000 
OFFICERS.—Pres. and Gen Mer.. David H Stegins: V.-P., Homer M bonds forthwith. 


m; Sec 


. Treas. & Supt., 8.Q. Smith, all of Warren.—V. 85, p. 1520: 
Vv. 86, D. 482. 


WARSAW, IND. 


WINONA INTERURBAN RY.—A trolley road 

Default—Plan.—Oct. 1 1915 int. on Peru Div. Benen ind and Jan. 
int. on Goshen Div. bonds defaulted. The Repos lan of reorganization 
provides for the issuance of $1,087,480 ist nm 1,256,220 2d M. 5% 

0-year bonds (to be, res ively, ist and 2d liens on the entire a a 
to take up the present bonds as follows: 60% ist M. and 40% 2d 
bonds for the Goshen Div. bonds and 40% 1st M. and 60% 2d . bonds 
for the poate s the Peru Div. Int. to be calculated to an ‘the new bonds 
dated July 11915. Int. on the ist M. bonds will be payable J. & J.; int. 
on 2d M. ade wi will be cumulative - the rate of 5%, payable when and as 
earned. Plan is not yet a nen, Die. ist M cas for Goshen Div. bonds. 

“Committee for Gomen v RL 5s.—J. Mortimer, Pres. North 
American Co., N. hairman; H. H. Phillips 209 So. La Salle St., 
an’ Sec.; Sesteat Trust Co. of Illinois, Chicago, depositary. V.101, 
Pp. 5. 

ORGANIZATION.—Entire common stock is held by directors. 
chises are for 50 years. Leases 
ands art aay nea 
oun $600 000 PEED onto aye sae 
Pret; GG00 ee © Fe COM nsece stec |) nesesee Se LEaD, nue cand aaa 
Goshen Div ist mt $750 ,-| 1905 gJ-J 750 000 July 1 1925 

000 gold ($500 and $1,000) JInt. at Fire Trust & ry f Bank, Chic.. Ts. 
Peru Division first mortgage,j 1906 A-O 593,700 Oct 1936 

$2,000,000, gold Union Trust Co., faainnaneee, Ind., Trustee. 

Bonds.—Goshen Division bonds are a lien only on the section of road he- 
tween Warsaw and Goshen. Of the amount reported outstanding, $52,000 
are unsold but used as collateral for loans. Are subject to call at 105 ‘and 
int. on any int. date. Peru Division bonds are a lien only on section of road 
between Peru and Warsaw. Amount reported outstanding includes $290,- 
200 bonds sold and $1,303,500 Boy as collateral for loans. 

EARNINGS.—For fiscal y: ending June 30 tad gross, $218,621; 
net, after taxes, available for fixed charges, $53,28 

ROAD .—Operates 70 miles between Goshen and Sani, Leases 4% miles 
of track between Warsaw mag 8 Winona Lake. 

OFFICERS .—Pres., Wm . Frazer, Warsaw; 
& Treas., H. C. Anderson, Pitebereh, Pa.; 
Schade, Warsaw; Supt., C. F. Franklin, W 
p. 1093, 1190, 1975. 


WASHINGTON, D. OG. 
WASHINGTON RAILWAY & ELECTRIC. 
Utilities Co. (see below) owns $2,750,000 common stock. 
ORGANIZATION .—Incorporated as the Washington & Great Falls Eiec 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash 
ington Ry. & Blectr*s Feb. 11902. On Feb. 1902 purchased the assets of 
the pith cement | Traction & Electric Co., sold at foreclosure Nov. 24 1901. 


and reorgan goverdiog te plan in\. 73 554, and uired the Colum- 
bia Ry. and the Metropolitan PRR. dh, deed fn their mortgage 





1 1916 


Fran- 
the Winona & Warsaw Ry. ($10,000 eer 
), operating 4 i miles of track, for 99 years from Jan. 1°10 
ONDS— Date Interest. —c lassie 
ee text 


V.-P., J. F. Beyer; Sec. 
Asst. Sec. Treas., J. O. 
arsaw.—V. 87, p. 1359; V. 101 





debt. ™ last two fonds miles of track. During 1912 
merged wi h the Anacostia py we dy ‘are RR. (25.21 miles) ond the 
cheesy Ry. (12.45 miles), both of whose stocks had pi y been 
owned. In 1912 also transferred to the Potomac Elec. Pow. Oo. the com- 
ey *s interest in the Great Falls Power Co. Company furnish wer 
= _N tse. Be epetial, Annap. Elec. Ry. and to the Washington-V a Ry. 
ra e 


In April the P. U. Comm. auth. the issuance of $366 ,500 6% b SO-yeer 
debenture sete for erst oy (not included in amount peperten out- 
1m L July 20 1915 the company appealed to tae District Supreme 
the Commission to authorize $341,000 additional pants. 
Bn e Comm. refuses to t a bond 
cover certain improvements ord by it. 
The Potomac Electric Power Co. having 
$495,000 general impt. 6% debenture bon 
granted authority to issue onl 
to the Dist. Supreme Court. 
Favorable Decision. 


issue made necessary to 
V. 101 371. 


applied hoe; peresos to issue 
bonds. and t Comm. ha 


$79,500 of this amount, has also appeal 
101, p. 374, 618. 
—See 1914 annual report in V. 100, p. 1251. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Gommon, $6,500, | eee ay $6 .500 000 June'16,1% 
~ 5%, $8,500,000 ($100)... _.-.. 8,500,000 June '16, 1 
oer py YS pede} 1902 at: 642, ~~ Dec 1 1 195 
1,000 & $500) gold__c*tfj Int. at U; , trustee 
Mot. RR. Ast mtge ($1,850,-) 1895 he 7 .850 éo0 “Feb 1 1925 
000) gold ($1,000) not sub- Interest R. altimore Trust & Guarantee Co. °. 
ject to call_......-.-.. trustee, Baltimore. 
Angee & Potomac Pt: 1899 5¢A-O 


2,979,000 Apr 1 1949 
first mtge $3,000,000 goldjInt. at Baltimore Tr . & Guar. Trustee 
$1,000) sinking fund_c*tf| May be called at 112%. 
k and Bonds.-—The preferred senek became cumulative on June 1 1904; 
The remainder of the consol. bonds ($5,857,650) are reserved for the retire- 
ment of underlying lisns. Entire issue is ‘subject to call upon 3 months’ 
notice on any interest date at 105 & interest. 


Co., 


A portion of the property covered by the Met. RR. 1st mt may be 
sold and p Aye to a sinking fund for the retirement o the bonds 
at not ex 10 and int. Bonds cannot be drawn. the Anes: & 


Potom. Riv. Fy $462,000 are guar., ry &i., by Washington Ry. & E 


V. 87. p. 36. $21,000 have been canceled. 
Dividends .—On pref. t, yg of 5% per ann. since Dec. 1 1904 to and en. 
June 1916. Oncom div. Ot ten was paid Dec. 1 1909; in 1910, 2%; 


1911, 2%; in 1912, im “> 1913, March, 1%; June, 14%: Sept., 1 
Dec., "136% and 1% extra. In ‘014 and since, 7% per annum. 


Potomac Electric Power Company. 


BONDS— Date. Interest. Option tine. Maturtt 
First mortgage (see text) gold) te 1904 5¢3-D 1,700, nay I June 1 1920 
ont! lo od nd ele f{Int. at Comm. Tr. y Jersey © ty, Trustee. 
ons. mtge.. $ 7,000, 000 old{ 1906 5¢J-J G00 July 1 1936 
“Gi 000) gu p & ash{Int. at Commercial T fang mw Jersey City, 
BNO SIO dw am daw c.tf| Trustee. 


Mgt dk dy ~ bonds are red. any int. dateat 110 &int. Auth. 

was originally $4,000, oon, Me was subsequently reduced to $1,700,000. 

Or the $7 $7,000,000 new ones $1,700,000 are reserved for prior ‘liens 
fund of are guar., prin. and in be Ww m Ry.& Eec. Co. A sinkt: 
f at * per annum of , utetan began Jan. 1 1908. See 


gt he il Washington Ry. & Elec. Co. controls the principal street 
raliroede in the District of Columbia and also panna Potomac Elec. Power Co., 
which alone is operating, or authorized to operate, in the national capitai, 
and which controls beat Great Falls Power Co. Pyith a idtened water power 
on Potomac River. panies have 165.74 m. of track (all 
ander electric Ry Orit the electric-light company has 
subways with about 897 miles of ducts, b ed to 
many miles of overhead wires. Owns boy 
following shows the totnt outstanding 
the amount of the total shares acq 
Ry. & Elec. Oo. up to Dec. 31 TOLD: 


638 passenger cars. ‘he 
stock of the companies controlled and 
each instance by the Washington 








Copttal Amount Am't not 
Name of Company— Mtleage. Owned. Owned. 
Georgetown & Tenallytown RR. 8.56 S200" 000 $162,600 $37.400 
Was on Woodside & Forest 
Glen way & Power.-.-.-..-- 2.939 25,000 25,000 None 
Washi & kville Labbe * | 497 250,000 250 ,000 None 
City & Suburban Rallway----.- 41.427 1,750,000 1,680,400 69,600 
Washington & Glen Echo RR... ---- 00 ,000 197,150 2,850 
Total railroads..........-.. 64.423 $2,425,000 $2,315,150 $109,850 
Lighting— 
Potomac Electric Power.............. $6,000,000 $6,000,000 None 
Total all companies..........-.-... $8,425,000 $8,315,150 $109,850 





{ne Washingtor Rallway & Electric owns the following bonds of t + 
constituent companies, which, together with the shares of stock own -d 
above. are pledged under the $17,500,000 consol. mortgage; $100,000 
(entire renges es) ist and 2d mine. of the Georgetown & Tenallytown Ry: 
$40,000 ist mtge. 6% bonds of the W: side & Forest Glen Ry. 
& Power; $95,000 out of a total issue of $100, 000 ist M. bonds of the Wash. 

Rockville Ry. (remaining $5,000 be owned by the Wash. Ry. Relief 
Assn.); $200,000 1st M. and $50,000 2d 
& Glen Echo RR. Total, $485,000. 


EARNINGS.—On all properties for calendar years. _ Report for 1914 in 
V.100, p. 1251. 


- (entire issues) of the Washington 








915. 1914. 1913. 1912. 
Gross earnings... $5,191,627 $5,048,435 $4,943,315 $4,648,328 
Expenses and taxes_.__. *3,009,072 *2,863,736 - 2,669,972 2,528, "224 
Net earnings__...-.- $2,182,555 $2,184,699 $2,273,343 $2,120,104 
Other income...__.--- 22, F 10,222 13,233 
Zep Saesine wiles Sake $2,204,883 $2,218,590 $2,283,565 $2,133,337 
Fixed charges._______- iit 997 $1,177,117 $1, 126, a8 $1, pees vod 


Div. on pref. eine (5%) ,00 25,000 25,0 
Div. on com. stock (7% )458" 000(7%)455, 000(634) 422" B00(4%)2a0" 000 


Surplus 36,886 





Sess Aiea aioe alae $1 $161,473 $309,150 340,7 
Passengers carried during 1915, 86,482,956, of which 20,282,386 cies 
transfers. 
*Includes d 


reciation of equipment beginning with July i 
accordance with Inter-State Commerce Commission Gladnifization ar’ = 
counts, effective as of that date 


OFFICERS.—Pres., Clarence P. King; V 
E. Brown; S. R. Bowen. General offices, 14th and 


East Capitol Sts. Washington. —vV. 99, 344, 469; ¥ 100, 
644, 1251, 1350; V. 101, p. 371, 529; Vo io2. p. 438 D. 231, 400, 


1) City & Suburban Railway —Underground dein and overhead 
trolley. bond first me. 5 % gold, $1,750,000. Denomination $1,000, 
coupon. Sosa” Au $98; interest payable February and August at 
Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have as. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
ship—In Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 


-P. and Compt., W. F. Ham: 


ver was discharged on Sept. 22 1905. On Oct. 19 1910 
A ag wee a. be” y. (9 miles) from the Wash. 10 soautred the 
° Dp 





BALTIMORE & OCEAN CITY RY.—A trolley road. 

CRO MIBATION -—Incorp. in Maryland in 1913 as successo 

& Wash. Transit Co. of Maryland, sold under foresiaeure. tpn oo 
being rebuilt and extended and is now y being operated from 14th and Ken- 
aedy Sts., N. W. (Wash., D. C.), to Tacoma Park, Md., about 344 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stocks $1,000, eee PU St coe “Skke Qiobant Ger eee tn ee 
mtge 000,000 gold 1913 _5 semi-ann 66,200 1943 
“$1 ,000) Be ‘at 105 & int_c|Int. at Fidelity Tr. Co., Balt.. M -, Trustee. 


Bonds .—Of the $66,200 outstanding bonds, $20,000 used 
ceosivers’ certificates and remainder for impts. and extemion “Ke UP 


ROAD <n about 334 miles of track from 1 
N. to District line at restenn Park, Md. m tee & Kennedy Pie, 


Pro 
miles tiles through ee : ph. 2 K oly ots to, rail on ‘extension of 134 
ers a an ennedy Sts. to Capital 
ioouy cae ee ist. of Col. 4 cares of the Cap. Trae. ~ vas ee 
OFFICERS .—Pres., Chas. Selden Jr. + ey Hy D.C.; V.-P., H. W. Wil- 


liams, Balt., Md.; Wash 


CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION—In the fall of 1895 absorb 
Georgetown and Rock Creek com 3 Gi p. 283, 326, 068." & 


panies. See V 
e Washin Agrees -—On i. 3 1 1914 abot into 
ly 


Sec.. Paul Sieman, Gen. Mgr.. W. A. Melie. 





an agreement with 
land Ry. f service, 
eo relative service rendered. Oh) Ee & SavEIWe OF 
neo pment nt DONDS— Date. Interest. ey M¢ 
Stock, $12,000,000 ($100)__.. ...- 333 -J as tty 000 Apr.’16,1 1 
New first mortgage, $6,000.) 1907 g J-D 1,000 June 1 i104 


000, gold ($500 Int.at Uniog, Tr.Co.of the ‘Dot 0. »Wash.,Trus 
Bonds.—Are not subject to call. om of the bonds Issued were u to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 issue. 3200-000 
of the bonds are in'co.’s Sepaeeny, SOe 2200 oa” ate See co. ’s ins. res've fd. 

Dividends—In 1898, July 1. 75 cen 5 cents; in 1899, 4 divi- 
dends of 75 cents each; in 1900, 330%: in 190i, Oty in’ 1902, Jan., 1%; 
Aas 1%: he | 1%, and on Aug. 20 an extra dividend of $4 per share was 
paid d trom proceeds of sale of old power house: Oct., 1%: in 1903, 434%: 
n inet. 5 7ia 1905.5 34%: 1906-1913, incl.. 6% ann.:in 1914 —~ 1 ote 
April, 134%; July, 134%. In Oct. rate was reduced and 1 % 

In 1915,5%. 54 1916. Jan.,144%; Apr., 14%. 


ROAD.—Underground trolley, single track cl. 
under trackage. agreement), Ene poy _ ov B. trolley, 10.924 miles, 
ength o " + 486 miles sid and turnouts), 


Total | ne Co. 
closed sour Cars, 122 open 


single track. 
65.399 miles of ose care 
motor oom. 96 cl ones waters, thy con trailors, 9 snow sweepers, 5 sand 


2.023 miles operated 


cars, 4 eous; total, 702 cars. 80 to 104-Ib. rail. 
REPORT .—For calendar fete! (1915 report in V. 102, p. 1808): 
Gross Net Other in. E. ane 
| Seer Petre OME TR Ce Or Surplus 
meee 32 suinn 168 5 6 
1914 _... 2,255, ‘992 1 105, 800 17, 146 425 "819 (3%) 8600.000 rt sei 


In 1915 51,003,735 revenue and 17,180,921 t 
carried , against 52,227,070 and 17,452 ,370, Pt Ae on ag in 51} Fe _— 
OFFICERS. —Pres., Geo. E. Hamilton; V.-P. a 
of Operation, J. H. Hanna; V.-Pres 5. aril Tl 1. i, Crampton: 
T'reas., 8 —V. 02, p. 394, 456; V +p. 278, 846; V - 96, p. 134, 


R.D. 
417; Vv. 98, p. 386, 757; V. 9 Db. 815: "Vv. 100, ade, $ 
¥. 102, p. 1808. D 650; V . 101, D. 46, 129° 





WASHINGTON UTILITIES £2 ig, <A holding company 
ORGANIZATION .—In (as Maryland-Virginia R 
Nov. 29 1011, amended Feb. Bs tera cane pol A 

to the above. On Nov. 26 1912 oon #1915, when hw sVirginia 
mn 
te existence 


t + &- latter com 

3 om ay of the Dist. of 
m “ 2 

e Wash. R ec. Co., 150 shares - 

Stock (valued at $20. 600)" $300.860 (of $300 S80F) red idock Ls aa. 


als F RAEN w. Co.’ » an 5.00 com. 
Woshineton.Virwinte Ry. Co. 


eTOOK AND BONDS— _ Date. 
tock 


& Pow. Co. 
ton & Great 
M ‘ 
it nnildee tae ehi een? mates ee! $5,468, “Jan. 15, 1%, 
0,000 May 1 ‘19 6 
y pledge of $2,750, com. wees orth 
o later information. Com y cov- 
EARNINGS.—For ear 1913, 
ducting 107 .160; bal., sur., $25, Pe 
V. 98, p. 691, 1539; thee etn D. 


£0) of Mathington & Gre of 
Outstandi 
Collateral trust 1915 5 Q-F~ 1,500 
Gee (S5 COG) wsanccsuanescn 
Nae + iad By se Trust Co., ,, Baltimore, teen 
y. ec. - Dar and t. on date on poms 
Dividends —Initial div. of ay in é 
In 1914, 2%. In 1015, Jan., K be paid Lp i 1912. iv 40 1%%. 
enan no 
uate ne Se Se ute more than 2% per annum on the stock uring the 
calendar y after 
interest, Patel eg Gritends: Pa age ee 
g CZFICERS —- WT de Sec. & Treas... W. W. Spaid.— 
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WASHINGTON-VIRGINIA RY. CO.—Underground trolley in Wash- 
, Overhead outside. 
ashington Utilities Co. owns $575,100 of the common stock and 
$282,000 of the preferred. 


ORGANIZATION .—Incorp. in Va. Oct. 15 1913 to take the place of 
former company of the same name which was incorp. in Me san ong June 22 
1910. The old co. on Oct. 20 1910 merged into the W: m Alexan- 
dria & Mt. Vernon Ry. (stock $1,500,000) and Washington Arlington & 
ge agro Ry. (stock $500,000). Has private right-of-way; franchises 

t etual. 
tn ne ‘eM comap'y was merged on Nov. 29 into the Wash. Utilities Co., 
but was subsequently obliged to resume separate existence. See Wash. 
Utilities Co. above and V. 98, p. 691. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... ---- M-N $1,378 ,300 May'15, 1% 
Pref $1,000,000 ($100) see text -.-- M-N 1,000,000 Nov ‘15,2 
Wash Alex & Mt Ver ist M|_ 1905 5g M-S 2,370,000 Mar 1 195 

$2,500,000 ($1,000) g__-c*/ Int. at Real Estate Tr. Co., Philadelphia. 
Wash Arl n & Falls Church Ry issues— 

1st M $100,000 gold... 1895 6 J-J 100,000 July 1 1925 

2d mtge $350,000__-...-- 1903 5 A-O 250,000 April 1 1953 

000 Os SENS 602.000 Sept 4 1o08 
First consol mtge $1, 7 4 F ep 
000 gold (31-000) nae Int. at Girard Trust Co., Phila. trustee 


Stock.—Pref. is entitled to cum. divs. of 3% 
4% for next year and 5% yearly thereafter. 


Bonds.—Of the Wash. Alex. & Mt. Ver. ist M., $130,000 are in ; 
The bonds are subj. to call on any int. date at 110 and int., upon 3 months 
notice. See V. 80, p. 1176. $350,000 Wash. Arl. & F.C. 1st consols are 
reserved for prior liens, $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. & i., by endorsement by Wash. Alec. & Mt. Ver. 
Ry. Subject to call on any int. date at 105 and int. on a mos.’ notice. 
Int. on the Wash. Arl. & Falls Church Ry. 1st M. bonds, payable in Phila. 
Walter Hinchman, N. Y trustee 


Dividends.—Initial div. on pref.—144%—paid Mar. 15 1911; Nov.. 
1%%. In 1912,4%. In 1913, 1914 and 1915, 5%. On common, first 
div._—_1%—paid March 15 1911; Nov., 14%. In 1912 and 1913, - 
In 1914, May, 14%._ In Nov. rate was reduced and 1% was paid. In 
1915, May, 1%. No later information. 

EARNINGS.—For 12 mos. end. June 30 1913, gross, $540,950; net, 
$297,114; bond int. & taxes, $200,568; surplus, $96,546. 

ROAD.—Operates from Washington, D. C., to Alexandria, Mt. Vernon 


Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
taack 63 .34 miles. si Standard gauge. 79 cars (of which 59 are passenger). 


OFFICERS.—Pres., F. H. Treat, Wayne, Pa.; Sec., Gardner L. Boothe, 
Wash.; Treas., J. C. Freeland; Gen. Mer., R. W. King.—V. 98, p. 691; V. 
99, p. 1301; V. 100, p. 1439. 





WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road. 

ORGANIZATION .—Incorp. in Maryland on June 5 1905 as Baltimore 
Terminal Co. On March 31 1911 amended its charter, changed its name 
to Wash. Balt. & Annapolis Electric RR. and took over the Wash. Balt. & 
Annapolis Elec. Railway, sold at foreclosure (V. 92, p. 796, 957), per plan 
in V. 91, p. 1328, 1386. Private right-of-way. 

In June 1912 entered into a 10-year contract with the American Express 
Co., giving it the right to operate an express service over the co's line. 

The Annapolis Public Utilities Co. was —_ in May 1912 as a subs. co. 
is Gas & Elec. Co 


and took over the Annapol -, which had outstanding 
£).00,000 stock and $280,000 bonds. V.96,p.555. The Annapolis Public 
tilities Co. has $300,000 auth. com. stock., $172,700 issued. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Common, $3,000,000 ($50)*®.. -...  --.---- $3,000,000 --...-.... 
Pref $2,500,000 ($50) 6% non-c ___- 6 Q-M 1,455,550 Mar’16,1% 
First mortgage $7,500,000/ 1911 5 M-S 75,227,000 Mch 1 1941 


($1,000) c*_tf{ Int. at Cleve. Trust Co., Cleve., or Safe Dep. 
Trust Co., Baltimore, Md. 
z Includes $83,000 bonds in treasury. 


Stock and Bonds.—pref stock is red. at 110. 
at 105 on any interest date. 


Dividends.—On pref., initial div.—1 44 %—paid Oct. 1912; Dec., 44%, 
making 6 % for the year. Has paid 134 % quar. since to and incl. Mar. 16" 


EARNINGS.—For calendar year 1915, gross, $845,683; net, $376,110; 
other income, $27,336; int., taxes, &c., $301,272; surplus, $102,174. In 
1914, gross, $816,939; net, $367,313; other income, $27,996; int., 
&c., $293,581; surplus, $101,72 Revenue passengers carried 
1,879,790 against 1,794,672 in 1914. 


ROAD .—Operates 112.8548 miles of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge Automatic block system in single track between Annapolis 
Jct. ay 2 Xnnapolis. 87 cars. Power is purchased from Potomac Electric 
Power Co. o mn. 


OFFICERS.—Pres., Geo. T. Bishop, Balt.; V.-P., F. H. Ginn, Cleve., 
Sec., Geo. W. Williams, Balt.; Treas., Geo. A. Craig, Balt., O.; Gen. Mer., 
J. J. Doyle, Balt.—V. 96, R; 287, 555, 1222; V. 98, p. 454, 840, 1246, 
1389; V. 100, p. 557, 1842; V. 102, p. 1157. 


Bonds are subject to cal) 


taxes, 
in 1915, 





WASHINGTON & OLD DOMINION RY. 


ORGANIZATION.—Incorp. in May 1911 in Virginia as successor to the 
Great Falls & Oid Dominion RR., operating a 15-mile line between Wash- 
ington, D. C., and Great Falls, Va. Has leased for 50 years from June 1912 
and has electrified the Bluemont branch of the Southern Ry., extending 
from Alexandria to Bluemont, Va., about 54 miles. In 1912 completed a 
12-mile connection between Washington and Alexandria. ‘Total road oper- 
ated, about 81 miles. 


OFFICERS.—Pres., Colin H. Livingstone; V.-P. & Gen. Mer., W. B. 
Emmert; V.-P., E. B. McLean; Sec.-Treas., A. K. Stratton; Asst. Sec.- 
Treas., M. W. Bowen. Office, Washington, D. C.—V. 95, p. 482. 


— 


WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY. 


ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to above tn 1904 by amending articles 
of incorporation. Line opened ween Waterloo and Cedar Rapids. 
Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. N. W. R 





and Chic. Mil. & St. Paul Ry. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com ($100) $3,335,000__.... -_.. a esti 2,513,000 wemiadk alee 
Pref stock $1,665,000, cum__. -._. 6%. 1,104,000 See text. 
First mtge gold $6,000,000f 1910 52 J-J 5,259,000 Jan 1 1940 


($1,000) c* tf\Int. at First Tr. & Sav. Bk., Chic., trustee. 

Bonds.—Remaining bonds can be issued at 82 %% of cost of extensions. 
Subject to call upon 60 Gaye: notice at 105 and int. Annual sink. fund o 
2% of bonds out began with fiscal year ending Dec. 31 1912. Louis Boisot 
also trustee. V. 90, p. 850, 915; V. 93, p. 528, 591. 


Dividends.—6% is being paid on pref. stock. 


ROAD.—Owns and operates a line on private righs of way from Waverly 
to Cedar Rapids, 83 miles, with a branch from Waterloo to Cedar Falis 
and Normal, 9 miles, and a belt line of 7 miles around Waterloo. Also 
owns and operates under satisfactory franchises, 23 miles of railway in the 
cities of Waterloo and Cedar Falls; total track, 136.55 miles. Has joint 


traffic agreements with the Chic. & North Western, C. M. & St. P., Chic. 


is 


Gt. West., Illinois Cent. and the C. R. I. & P. railroads for interchange of 
60, 75 and 85-lb. T rails. 


freight, passenger, mail and express business. 





for year ending Nov. 11911, 
Stock listed in Phila. & Wash. 


| Steam equipment, 4 locomotives and 155 cars. Electric equipment, 14 
| locomotives, 69 cars and necessary work cars, snow plows, sweepers, &c. 
| EARNINGS.—For 12 months ending Mar. 31 1916, gross, $761,125; 
| net, after taxes, $392,779. 

| OFFICERS.—Pres., L. 8S. Cass; v.-P., J. F. Cass: Treas. and Auditor, 
W.H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p.. 528, 591, 873. 








WATERVILLE, MAINE. 


WATERVILLE FAIRFIELD & OAKLAND RY. 

ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
qompony for having retired outstanding bonds of the Waterville & Oakland 
St. Ry. and for procuring the conveyance of the street railway poem 
formerly belonging to the Waterville & Fairfield Ry. & L. Co. he Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V. 93. p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

EARNINGS.—For year end. June 30 1915, gross, $89,272; net, after 
taxes, $25,370. 


ROAD .—Extends from Fairfield through Waterville to Oakland, 11.19 
miles. Standard gauge. 58 tc 90-lb. T and girder rail. 17 pass. and 2 
work cars, 2 snow-plows. 

OFFICERS.—Pres., Harvey D. Eaton; V.-P., Walter 8S. Wyman; Sec.. 


Geo. D. Hegarty; Treas., Walter S. Wyman; Gen. Mgr., Ralph J. Patter- 
son.—V. 93, p. 1602, 1790. 


WAYNESBORO, PA. 
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY. 


ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000. 


STOCK AND BONDS— Date. 
Gommon $300,000 _.._-.-... -.-. 
Preferred $300 ,000, non-cum 





ce iathe -\gedandoce 000 


Se ica eeeiae 

First mortgage $300,000 sold) 1903 5¢4J-J 300,000 July 1 1933 
($100 and $500)-_____-_ c*tfj Interest at Chambersburg Trust Co., Trustee. 
299,500 Oct 1 1937 


Second mepey $300,000 1907 5¢A-O ¢ 
($100 and $500) gold-__c* tfjInt. at Chambersburg Trust Co., Trustee. 
ist ref mtge $1,000,000 ($100) 1910 5 A-O 193,900 Apr 1 1940 
and $500) -._-.-.-..._.tffInt. at Chambersburg Trust Co., trustee. 
Bonds.—First mtge. bonds have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining ist ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements 


ZARNINGS.—For year ending Dec. 31 1915, gross, $124,545; net, $76,- 
052; charges, $45,144; surplus, $30,908. 


ROAD .—Operates 31 miles of track from Blue Ridge Summit to Cham- 
bersburg. The extension from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & Shippenburg Ry. of Chambersburg. Pa. 


OFFICERS.—Pres., W. L. Minick; V.-P., D. M. Wertz: Sec., D. N. 


Benedict; Treas., Jay F. Shank; Asst. Treas. and Gen. Man., R. D. Sefto 


nm; 
Aud., OC. W. Clever.—V. 90, p. 236; V. 92, p. 186. 


rr 


WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO 


ORGANIZATION .—Organized under the general railroad laws of Mis- 
sourl, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb Citv Northern Electric RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DR Cee ceca Gas eneance ENO in ies tn eich te nici te 
1906 5¢M-S 900,000 Sept 1 1931 


gage $5,000,000 gold ($1,- 


g Int. at Harrisburg (Pa.) Trust Co., Tru 
Webb City 


or pontionee Bank of Commerce, N 


General and refunding mort- 
stee. 


t 
Northern mtge) 1905 


g 200,000 Sept 1923 
$200,000 gold_______-_ ctfsInt. at Safe Dep. & Tr. Co., Pitts., Trustee. 
Southwest Missouri Electric) 1903 5 ¢M-S 1,150, Sept 1 1923 


Ry refunding and exten-}Harrisburg Trust Co., Harrisb., Pa., 
sion mtge $1,500,000___tf) Int. payable at Nat. Bk. of Commerce, N. Y 


Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,750,000 for improvements and extensions. 


EARNINGS.— For year ending Aug. 31, 1915, gross, $584,12y; net, afte 
taxes, $285,892; interest, $112,500; renewals and betterments. $27,568 
dividends, $140,000; surplus, $5,824 . 


ROAD.—Operates 77 miles of track connecting Carthage, Carterville, 
Webb City, ie oy Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Aide. Jovlin. Villa Helghts and Chitwood. »"' '9 Missourl. and Galena In 
ansas 


OFFICERS.—Pres. and Treas., A. H. Rogers, Webb City. Mo.; V.-P., 
E. Z.. Wallower, Harrisburg, Pa.; Sec., Geo. W. Reily.—V. 77, Pp. 78; 
V. 80, p. 1972; V. 93, p. 752. 


WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO 


ORGANIZATION .—Incorporated In Pennsylvania Aug. 4 1890. 
she Chester Valley Electric Light Heat & Power 
Electric Light Heat & Power Cu. 


STOCK AND BONDS— Date. 
3tock $1,000,000 ($50)______. ___. 
First mtg $1,000,000 ($1,000) { 1902 





Owns 
Co. and the Coatesvilie 
Franchises perpetual. 


Interest Ompctandine. 


5¢F-A 


Maturtly. 


1.000000 Aug 1 1932 


OO n i. 655i cesses d o*tf\Int. at West End Trust Co Phila., trustee. 
Bonds.—No sinking fund and bonds not subject to cal’. 
EARNINGS.—For year ending June 30: 
Year— Gross. Net. Int.&Taz. Deprec. Surp. 
DUES ain cece $147,514 $71,645 $56,828 $8,113 $6,704 
Le SF A amie a ites 151,548 70,610 56,892 7,546 6,172 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2% In.; rails, 70-Ib. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 


OFFICERS.—Pres., Geo. D. Woodside; V.-P., Meyer Schamberg; Sec., 
Jonas Rice; Treas., M. G. Woodside, all of Phila.—V. 84, p. 340, 392. 





WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands, 


ORGANIZATION.—A consolidation on Mart b 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (ch Jan 24 
1908 in Delaware). Proposes to connect Wilmington and West Chester 


17 miles. Private rights of way already secured. carry 
as well as passengers. .. . we freight 





MAY, 1916.] 


ELECTRIC 





RAILWAYS 129 








STOCK AND BONDS.— Date. interest. OSaeeaee” Maturity. 
Stock common $450,000 ($50) -... 9 -.----.-. 38 2 Snares ie ie die ty ens 
Preferred $50,000 ($50)..---- ---- S%..... - g@BGay . nian ees 
ist mtge $500,000 gold_...-.. 1908 5 A-O $500, G00 April 1 1938 


Int. at Sec. Tr.&SafeDep.Co., Wilm., trustee 
Bonds have a sinking fund of 20% of net earnings and are subject to 
call at 105 after 5 years. 
OFFICERS.—Pres., Louls Dalmas; Sec. and Treas., 
Chief Eng., St. G. 
V. 88, p. 102. 


Cc. P. Faucett 
H. Cooke; Witherspoon Bldg., Phila.—V. 87, p. 40; 


WILKES-BARRE, PA. 


WILKES-BARRE RAILWAYS CO. 


ORGANIZATION .—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; !5s-» 
sued, $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs 
from Jan. 1 1910 at rental of $360,000 the 1st yr., increasing $10,000 every 
two years until the maximum of $400,000 . reached, and all obligations 
in the way of int., taxes, &c., of W. «'¥ . V. Trac. Operates about 
110 miles of track. 


Strike, &c.—A strike for higher wages was declared in April 1915 and 
lasted 9 days. The question was submitted to arbitration and an award 
granting increases to the men was made and accepted by them. On Oct. 
14 1915 the men struck again and when the company sought to resume oper- 
ations in Nov. 1915, rioting ensued. Suit for $200,000 damages has been 
brought against the men and officials of the union for loss of fares, destruc- 
tion of property, &c. On Jan. 4 1916 an injunction was issued restraining 
the interference with the company’s attempt to run cars. Cars are now 
being operated on regular schedule by permanent employees. 


EARNINGS.—For cal. year 1914, gross, $1,472,994; oper. exp., taxes: 
and rentals. $1,417,864; net income, $55,130; divs., $45,000; surplus, $10.- 
130. In 1913, gross, $1,480,305; oper. exp., taxes & rentals, $1,416,315 
net income, $63, 990; divs. i $54, 000; surplus, $9,990. 

OFFICERS.—Pres., Abram Nesbitt: V.-P. and Gen. Mer., T. A.Wrignht. 
Sec. & Treas., C. W. Layoock.—V. 89, Dp. 1544: V. 90, p. 374; V.91,p.1513. 

(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,992 out of the 50,000 shares of stock. 


Lease.—Is leased to the Wilkes-Karre Ry. Co. (see above). V. 89, p.1598 


ORGANIZATION.—Incorporated Feb. 9 1891; cortrols street rallway 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. ‘and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 


STOCK AND BONDS— Daite. Interest. Outstanding. Maturity. 








Stock (par $100) $5,000,000—all but 8 fe owned by Un. P. & T. Co 
lst mtge, $1 ,50u,000, "gold 1891 A-O $1, 500 ,000 April 1 1921 
ipl A ei Pg c*j Interest i rovident Life & Tr. Co., Phila. 


Gollateral trust and mortgage, 


1895 Sg¢J-J 269,00 
$325,000, gold... .....-- 


Int. at Anthcocite Sav. pory Wilkesbarre, Tr. 
Gollateral trust and mtge, } 1902 5 ¢J-D 0,000 Dec 15 i922 
($1,000), $250,000____- c*jInt.at Real Est.,Title, S., &Tr.Co.,Phila. 
Onderiying Bonds on Roads Purchased— 
Wilkesbarre & Suburban bonds _--_- 4% 
Wilkesbarre & W Side bonds... -_-- 5% 

Guaranteed Bonds— 
Pitt St Car ist M ($1,000), g,| 1893 LA Fd 99,000 Dec 1 1918 
p &i unconditionally 'S?-¢ £ Int. at R are Tr. Co., Phila., Trus. 
Plymouth Br Co Ist go 1894 5 107,000 Oct 1 1924 
$150,000, or prin yn Int. at Ant ame Sav. Bk., Trustee, Wilkes. 
0,000 subject to call in Eaee and $3,000 ovearly thereafter.- 
Wilkesbarre y Kingston RP te 5 F-A 00 Aug 1 1918 
Wilkesbarre & East Side Ry_-. ---- 150° ,000 See({]) below 


Bonds.—Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918 
The Wilkesb. & Wyoming Valle - collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued interest. 


COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finaliy the rental pay- 
able under 999-year leases; 6 % here meaning 6% on the oustanding capital 
meaek: _ $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


40,000 July 1 1918 
35,000 Sept 1 191 





Stock 

Name of Company. Miles. Issued. Owned. Debt. Rental. 
Goalville Passenger Rallway__. 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway - ---- 9.68 6,000 6,000 None $1 
Pittston & Avoca St. Ry_.---- 2.00 13,500 13,500 $65,000 $1 
Pittst. Moosic & P. V. St. Ry-. 1.95 42,000 42,000 None $1 
Pittston Street Oar..........- 8.82 200,000 200,000 99,000 $i 
Plymouth & Larksville Ry_.--- 3.45 (BO Flee ie 75,000 %, 
Plymouth Street Rallway -----... 6.00 12,000 12,000 None $1 
West Pittston & ere St. Car.. 2.25 30,000 30,000 None $1 
{|Wilkesbarre & East Side--- -- 5.00 150,000 150,000 150,000 $1 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 »70 90,000 6% 
Wilkesb. & Plains. Ry_-.---- .. 4.00 24,000 24,000 217,000 $1 
Wilkesb. & Suburban St. Ry...10.00 100,000 93,500 #40 ,000 6% 
Wilkesb. Dallas & Harvey's L_.13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & West Side_---.-- 9.63 100,000 92 450 *35 ,000 6% 
Plymouth Bridge Co__....---- nen 75,000 75,000 107,000 ob. 


{| Entire stock and bonds deposited under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac. 


a Dividends in this case are dependent upon earnings. cg © 66, Dp. 285; 
V. 68, p. 830, 1134; V. 69, p. 29: V. 76, p. 1302; V. 89, p. 1598 


(a) Wilkes-Barre Dallas & Harvey’s Lake Ry.—-The Silieeednaeen & Wyo- 
Ming Valley Traction Co. owns all the stock. 


ORGANIZATION .—A reorganization in 1898, per plan in V. 66, p. 1190 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
partly constructed, was completed and electrically equip pped by new com- 
pany, from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 

alley Traction to ‘Harvey’ s Lake, Pa., 13.01 miles. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $200,000 ($50)_-_----- —All stock owned by W.-B.& W. Val Trac. 
ist mortgage, $150,000, cole 1898 5¢M-S $150,000 Sept 15 1928 

yun) Bs iiss od Ol oe c*/Int. at Anthracite Sav. Bk., Wilkesb., Trus, 
— . 69. D. 133. 


WILMINGTON, N. C. 
TIDEWATER POWER CO. 


ORGANIZATION.-~-Incorporated in 1907 In North Carolina. On Oct 
17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns all of the pref. stock of latter company and also 
3,492 shares of 3,500 shares common stock. 

The Cross Town Transit Co. of Wilmington, N. C., was incorp. in Feb. 
1916 with $50,000 capital stock, of which $2,500 paid in, apparently in the 
interests of the Tidewater Power Co., either to operate an extension of the 
railway system or an automobile service. 

STOCK AND BONDS.— Date. Interest. 
ComseeeySOGG OOO 245. shhe6~ aoce A- 

Pref Kage ers 000 5% cum (see text)_... See text 595,900 Mo' thly,.«% 
First mortg bes $2,000 000 | 1909 5 ¢ J-J 691,000 Jan 1 _ 1949 
Gi. 000) go at la oo Penn. Co. for Ins. on L., &c., Phila., 

rustee. 


Stock.—In 1912, by consent of common stockholders, pref. stock was made 
a 6% stock after the com. has received 7% inany year. The extra 1%, 
however, is not cumulative. 

Bonds.—Mortgage covers rallway In Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co, 
made by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow, Co, 
and lease executed by latter company to former. Additional bonds may 





Outstanding. Maturity 
$600,000 Apr’ 16,34% 


Evcdoachtted 





be issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and tncluding 
amount to be issued. Bonds are subject to call in entirety only at four 
weeks’ notice at Nae e — fund of 1% began 1914;- $16,000 have been 
retired. V. 89, p. 


Dividends .—Prior re i: 1 1913 5% per annum was being paid on pee. 
(%% monthly, omitting Jan. and July). On Jan. 11913 beese paying 6% 
per annum (44% each month). On com., ist div., 2%; paid Apr. 1910; 
Oct., 2%; in 1911, 6%; in 1912, Apr., 3%: Oct.. 3% and 1% extra, and is 
now ‘payiag at the rate of 71% per annum (3% % semi-annually). 


EARNINGS.—Year ending Mar. 31 1915, gross, $446,017; net, after 
taxes, $175,067; charges, $70,600; deprec’n, $20, 000; surplus, $84, 467. 


GP rIOERS -—Pres., Hugh MacRae; V.-P., M. F. H. Gouverneur; 24 
V.-P., H. C. McQueen: Sec., H. Woolcott; Treas., R.J. Jones; Gen. Mgr., 
A.B. gkeldian ve 85, p. 42, 1144; V. 86, p. 1161, 1468; V. 89, p. 471; 
V. 93, p. 1790; V. 96, p. 731, 1158. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock. 


ORGANIZATION.—lIncorporated In North Carolina on April 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wil- 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. ll franchises stated to be perpetual; street 
railway franchise is exclusive until 1937. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Common $350,000 ($100).__.  _-_. $350,000 See text. 
Preferred $150,000 5% cumu-| 100,000 See text. 


aes Se ee ene 
497,550 July 1 1932 


First mtg $600,000 gold ($50,j 1902 5 ¢J-J 
$100, $500 and $1 000) ___c\Int. at Safe Dep. & Tr. Co., Balt ,Md., trustee 
Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 
of outstanding bonds is payable until 1914; 14% annually until 1924 and 
2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $102,450 bonds 
have been retired by the sinking fund. 


ROAD.—Owns and leases 33.06 miles of track, 1.50 miles of which are 


leased to the Atlantic Coast Line RR. Co. until 1936. 58 cars. 56, 60 
and 72-lb. T rails. In 1915 a ae 46,285 incandescent lights, 128 arc 
lighte and 646 tungsten lamps. 5.33 miles of gas mains —V.9 95, Bp. 


40, 1143; V. 99, p. 406. 





WORCESTER, MASS. 


NEW ENGLAND INVESTMENT & SECURITY CO. 

New Control. ae $100,000 common stock of this oie Company Ee formerly, 
held by Sanderson & Porter was acquired by a tockholders’ 
committee (V. 99, PJ 1215) ja Oct. 1914. Holders o shows 34,000 shares of 
pref. stock subscribed $10 for wey. share of pref. owned in order to effect 
the purchase. V. 99, “e: 609, 675, 1215. 

The New England Navigation Co. owns Se $13,709,000 funding gold 
notes, but in pursuance of the order of the U. 8. Department of Justice the 
notes have to be sold by July 1 1919. 


ORGANIZATION .—Is a voluntary association and was organized on 
June 25 1906 to take over the street ee! properees | in Massachi 
formerly controlled by the Consolidated Railway Co. 83, p. 492. 

SECURITIES OWNED.—The following is a list * pS held by the 
New England Investment & Security Co. (see V. 100). 

Milford Attleboro & Woonsocket St. Ry.—$315, 00° capital stock. 

Pe boa es bog & Investment Co.—99,178 shares of stock out of a total 
r) 

Springfield | Railway Cos.—67 .862 shares (entire issue) of common stock. 
{Spring net Fs ay: Cos. owns 33,684 out of a total of 37,081 shares of Spring- 

e “ee 


y-) 
Springfield Sireet Ry .—$332,600 capital stock. 
STOCK AND — Date. Interest. Ouetao 00 
COMMON SA OM enenade seem | anteune 
res « 4% $10,000, 000 ($100) 


4,000,000 Jan ’16,2% 
13° 709,000 Apr.1 1924 

Stock.—Dividends of 4% per annum on the pref. stock are ounslative 
and are guaranteed by the New York New Haven & Hartford RR 
also $105 per re in case of iquidetion. V.83,p.492. Seeform of wear 
anty in V. 83, p. 1102. h may be baited & as an entirety at any time 
at 105 and accumulated dividends. Supreme Yous of Errors in Connecti- 
cut sustained validity of guaranty. V. ae B 


Notes.—N. Y. N. H. & H. guar., Ls, aaa vC of the notes. Int. 
on notes for Fisted AL 3%. A ‘the et t 5 years 4% and for the last 5 
years, 5%. issue, $16,250,000, of vain $2,541,000 redeemed and 
canceled. An yt was reached with the New Moves interests by 
which it received on April 1 1915.but 1% on the notes (instead of 2%). See 
V. 100, p. 398. Int. has been continued at the rate of 3% per ann., with 
obligation to pay the additional 1% if earned. 


EARNINGS.—For year end. June 30 1915: Divs. and int. received, 
$584,864; deductions, $27 ,820; net, $557,044; int. on coup. notes, $376, 9973 
dividends, $160,000; surplus for year, $20,047. 

oveTcEE -—Pres., Francis H. Dewey, Worcester, Mass.; Vice-Pres., 
Chas. E. Ware, Fitchbarg, Mass.; Sec., F. P. Mae. Springfield, Man, oS 
Treas., Leverett eunee, Springfield, "Mass.—V. 207, 1627 97, 

» ae 05, ee: V . 98, p. 1393; V. 99, p. 609. 65, 969, 1215, Viera: 
£ O, p. 33. 


(1) Springfield Railway Companies.—A holding company. 

ORGANIZATION .—Formed in March 1905 to hola a majority of the 
stock of the Springfield Street 7; Is menaced by a board of trustees 
consisting of seven members. - 80, p. 1363. 

aah AND BONDS— Pa. a an Outstanding. nee Die. 
OO Sais Sa Seb e ow —All owned by New Eng. Inv. & 8S r. Co 
Pref 4% % oo guar ($100)....< <««s« 4 J-J $3,387 ,900 July’ "15. 2% 

Stock.—The pref. stock is red. at 105 and accr. divs. These divs. are 
guar. by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well as 
their payment at 105 in case of liquidation orcall. See V.80,p. 1363, 1914. 


(a) SpringfieldStreet Ry.—A trolley road. 


ORGANIZATION .—Incorporated March 16 1868. Purchase of 
Western Massachusetts Street Ry. and issue of $550,000 additional 
stock for that purpose approved by Mass. RR. Comm. Nov. 30 1909. e 
89.p. 1484. n Nov. 26 1910 Mass. RR. Comm. granted permission to pur- 
chase the Springfield & Eastern St. Ry. and issue $900, 000 new stock in ex- 


Seaney. share for share, for stock of the absorbed company. V. 91, p. 277, 


On Nov. 16 1915 the Mass. P. S. Comm. auth. the issuance of 9,472 
shares additional stock at 110 to pay floating debt incurred for permanent 
pmpeorennants. - 101, p. 1887. As of May 5°1916 new stock had not 

een issu 


STOCK AND BONDS— Date. Interest. Cushantine- Meturtity 
Stock $3,708,100 ($100)__.... -.-- ext $3,708 
New first mtge $1,700, 000) 1903 A-O 1,700 ‘000 April & 1923 
gold ($1,000)__-.-- c* oe springfield Fate Dep. & Trust Co., Trustee. 
West Mass St ‘Ry first mtge g F- 200 ,000 feb 1 1926 
$1,000,000 gold ($1,000) .tf/Int. at Springfield 8. D. & Tr. 


Co., Trustee. 
Woronoco Street Ry first) 1900 5 g J-J 5,000 Jan, a3 


75 
mtge gold ($1,000) ____ntf Speatiols ‘Safe Dep. & athe Co., 
Springfield & Eastern Ist M\ 1902 J- 0 200 Ty 1 T1928 


52 
$500,000 g¢ ($1,000) c* -ntf] Int. at's at ield S. D. re . Co., Trustee. 
Current liabilities June 30 19 pret 57! 5 583 


Bonds.—Western Mass. i Ry. bonds are subject to cali on any interest 
day at 108 and int. on 60 days’ notice. Remainder of Springf. & Eastern 
bonds unissued is reserved for 50% of the cost of improvements and exten- 
sions. Are subject to call at 107% after Jan. 1 1917 at 105. 


DIVIDENDS.—In years 1893 to July 30 1910, inclusi 8% per annum; 
in 1910-11 to 1913-14,7%. In 1914-15,6«%%. acti . 


ROAD.—Owns 173.3 miles (incl. 33.6 miles of 2d track) of main track 
and 11.4 miles of sidings. Total, 184.7 miles. 
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{[Vou. 102. 








ee eee ra Smart anding < June 30— 913-14 
Grote cians ane 9196 413 $2,168,916 | Divs ane. (6 )$041 1030(78250. 567 
Bac Rona 583 


ne . taxes, &c 306, 092 Total surplus 103, 123 95: Sts 
—V. 89, p. 1484; V 1. p. 27 , 1513; V. 92, p. 957; V. 3. p- 1780; V 94, 
5352; V OF 97, p. 952; V. 99. p. 1675; V. 100; p. 1350, 1834: 101, p. 214, 


(2) ht Railways & Investment Co. 


This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry. Co. 

The hol:lings comprise 69,251 shares of stock of the Worcester Consoli- 
dated St. Ry. and 28 shares of Worcester & Shrewsbury RR. 


STOCK.—Outstanding, 107,373 shares of beneficial interest, of wate 
99, 173 shares have aes acquired by the New England Investment & 
Co. Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 


DIVIDENDS. KY oye of $2 25 per share wee pale in Feb. and aa. 
1902; in is. Feb., $2 25; Aug., = 25. In 1904, Feb., $2 25; Ans. $22 


7m 1905, 32 see V. 80, 4 aa): Aug., 33; tov, Def (V. 81, 1243). 
n 1906; $4. n 1907, $4. 908, $3. 9, 50. Fro AR ‘1910 to 

1915 en a $4. eo 1914, ue $2; Nov., “St 50. In 1915, $3. In 1916, 
ay, 


maserad, —For cal. year 1915, gross, ‘income, $297. 890; expenses, 
$4,903; divs., $285,987; oucclen, $7, 000.—V: 84, Dp. 627 


(a) Worcester Consolidated Street Ry.—Trolley. 


This tong ne Ob ang was incorporated in 1886 as the Citizens’ Street Ry. 
the following companies : 

Clinton & Hudson Street Ry., Worcester & Clinton Street Ry., 

Fitchburg & Suburban Street Ry., Worcester & Holden Street Ry., 

Leominster & Clinton Street Ry., Worcester & Marlboro Street Ry., 

Marlboro & Westboro Street Ry., Worcester & Southbridge Street Ry., 

Worc. & Blackstone Val. St. Ry.. | Worcester & Suburban Street Ry. 


Franchises perpetual. In 1895 leased for 99 years the North End St. Ry., 
of 5.13 miles, at a yearly rental of $8,000. The North End has $110,000 
($100) « capital stock and $75,000 5% 1st mtge. bonds, due Feb. 1 1915; int. 

A. Also leases for 99 years from July 1 1896 both the Worcester & 
Shrewsbury St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 

69,251 shares of Worcester Consolidated St. Ry. stock has been acquired 

by the Worcester Rys. & Inv. Co. 


In Aug. 1909 permission was granted to issue $922,000 sone to retire 
floating debt and $2,260,000 bonds to retire funded debt. - 86, p. 1346: 


Up to Jan. 1 1916 $1,422,000 had been RG 

In ee 1913 the M RR. Comm. approved an issue of $500,000 Ist 
& ref. 44s, the hn ds of $450,000 being used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 
Geliaiesmond Park property for a pleasure resort. The co. is required to 
establish as.f. by ann. payment of $1,949 till maturity of bds. V. 96, p. 362. 

On Nov. 16 1915 the Mass. P. 8. Comm. auth. the issue of $1 s14, om 
additional stock at par to pay for permanent impts. already made. V. 
101, p. 1887. This amount x included in the table. 


STOCK AND ort gee Date. Interest. Outstanding. Maturity. 
oe Re a ee a ES $6,926,000 Apr ‘16,2 
Worc Consol St lst & refmtg{ 1910 4%eF-A_ 1,422,000 Aug an i9 

$5,000,000 g ($1, fous) c*tf|Old Colony Trust Co., Boston, Trust 
Worcester Consolida deb{ 1907 M-N 1,200,000 Nov 2 "1927 

$1,364,000 ($1 1000) nt Old Colony Trust Co., Boston, Trustee. 
Wore Con . g $840, 000 ntf 1990 4% or 700,000 Mar 1 1920 


Worcester Marlboro first 1897 5 -O 200,000 Oct 11917 
mortgage $200,000 g__ntf\| American Trust Co., Boston, Trustee. 
Worcester inton tf 1899 5gJ-J 115,000 Jan, eet 1919 
mortgage gold ($1,000) ntf American, ram Co., Boston, Tru 
Worc & Blac ne Val lst M F-A 200,000 i 1 1926 
200 ,000 & ($1,000) _cntf lh at x =e of company. 
xbridge Blackst first{ 1903 000 Feb 2 1923 
M $80, ono At oe 000) _cntf\ Int. at oli ‘Colony Tr. ae Boston, Trustee. 
Uxbridge & Blackst deb rr 1 0,000 Oct 1 1927 


$1, 000) eaktlesie dei aa Rahesin vail f\Int. at offices ‘of oman 

Marlb & Westb Ist M $180. -{ 1901 g 160,000 July 1 1921 
900 ($1 .000)red 105 c*ntf\Int. at Amer. ‘Trust Co., Boston, Trustee 

Worc & Hold ist mtge $150,-) 1903 5A-O 150,000 Oct 1 1923 


& ($1,000) red sath 105}Int. at Worcester Tr. Co., Worcester, Trust. 
es 9,D iad t 

& boath ist ites seal 1902 4%8gM-S 500,000 Sept 1 1922 
text)” gold ($1,000)__c*ntf\Int. at Internat. Trust Co., Bost., Trustee. 
orcester & South mtge (see) 1905 4%¢eJ-D 200, 000 June 1 1925 

Leased to Worcester Consolidated— 
Webster & Dudley Beocks ait” sabes inte cash ta wit oe CD ins cee ee 
Mortgage 1899 5M-N 30,000 Nov 1 1919 


paneet to Webster & Dudley, oper. by Worc. Consol.— 


SP sicsnednbkugias dian! * satiicmawe OS 

& ist M oy: 000 oot 1899 5gJ-D 150, “000 Dec 1 1919 
Web 000) gold__-_-- f\ Int. at Eeharaationnt Tr. Co., Bost., trustee. 
Current liab fies June 30 191 (incl. all sub. cos.)_ 2,679 373 


Bonds.—Worc. Consol. Ry. 1st & Ref. bonds are sub. to call on any int. 
day at 110 andint. Int. is paraiie at company’s office or at its agenc - 
Boston. The two issues of bonds of the Worcester & Southbridge St. 
are secured by the same mtge., the mtge. providing that bonds can be thoped 
up to $1,000,000, yond are to bear date of e and be payable 20 years otter 
date. Worc Web. bonds cannot be called before maturity. $3,000 is 
payable panenae into a sinking fund. 

ROAD.—Operates 298.87 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley, Grafton and Southbridge. 


EARNINGS.—For year ending June 30 1915, gross, $2,740,225; net, 
$853, BES; charges, $563,810; divs., $281,160; surplus, $8, 395.—V. 99, p. 
1675; V. 101, p. 215, 1372, 1887. 


(3) Milford Attleboro & Woonsocket Street Ry. 
ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 


STOCK AND BONDS— Bre. Interest. Outstanding. aatit ty 
Stock $315 .000............. wned by New England Inv. & Secur. C 
First M $300,000 i ($1, 000) A399 5 A-O $300,000 Oct 1 1919 

not subject to call_____ ntf\ Int. at Old Colony Trust Co., Boston, Trust. 

EARNINGS.—For year ending June 30 1915, gross, $112,654; net. 
$33 ,019; int. and taxes, $20,311; divs., $12,600: surplus, $108 108. $ a 


ROAD.—Operates 29.73 miles of track. 24 pass. and 6 other cars. 





INTER-STATE CONSOLIDATED STREET RY 


ORGANIZATION .—urganized_as successor in Massachusetts to the 
inter-state Consolidated of Rhode Island. Has permission to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock $275,000 (par $100)__-. _... _........ $275,006 Dec’l4, 2% 
Current liabilities . eee tee oo. a 8,470 


Dividends.—First div., 11%, for 2 years, paid April 1 1904; in 1905 
7%; in 1906, 7%: in 1909, 5%: in 1910 to ‘ ; 
1914, June, 6 %:'D Dec., 8, 57410 1910 to BO1S, net, $955 tm F918, 6%; in 


ROAD .—Owns 24.10 miles of trolley track and 1.93 mil idi 

from Rhode Island State line to North Attleborough ‘and Plainville Mas, : 

Hebronville, Dodgeville and Attleborough. Total operated, 26.03 miles. 
EARNINGS.—For year ending June 30 1915 Oss, 

$28,150; fixed charges, $23,553; divs., $5,500; deficit. oot en Oe 
OFFICERS.—Pres., Francis H. Dawes. Worcester; V.-P.,C. V. W 

field: “Clerk, Gen. Mer., . C. Pag , Worcester; Treas., L. Candee, ‘gu aee: 
“ee = ws Fe OE Dk “Springfield: Aud., J. W. Jamieson.—V. 
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WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION. cra’ | mote in Massachusetts in Oct. 1905, and is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 i905. 


oe AND BONDS— Date. Interest. Oe 00 O00 Maturity. 
ainp & Wor ist mei, 8138,7 1901 5¢J-D 135,000 Dec syd? 
a00 gold ($1,000)_...... Int. at Ame, Trust Co., Boston, Trustee 


Bonds.—No s. f. and oa are not subject to call. 


EARNINGS.—For year ending June 30 1914, ss, $34,213; deficit from 
operation, $5,673; charges, $7,448; total deficit, $13, 121. 

ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between are and Gilbertville, and connects with the Springfleld & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 


OFFICERS.—Pres., J. Edward Brooks, Boston; Treas., E. W. Gilbert. 
Boston; Supt.. John F. Lambert.—V. 81, p. 777, 1175. 





YORK, PA. 


YORK RAILWAYS.—A trolley road. 


ORGANIZATION.—Incorporated In Pennsylvania Nov. 15 1907 as a 
consolidation of properties operating In York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 

The following companies have been consolidated or merged: 

York Street Railway Co., York Haven Street Ry. Co., 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry Co.; 
York & Dover Electric Rv Co., Hanover & York Street Ry. Co 

York & Dallastown Ry. Co 

Owns entire capital cioek ‘of Edison Light & Power Co., incorporated in 
April 1913 to take over the lighting an ower subsidiaries of the York 
Railways and other properties, including the Edison Elec. Light Co., the 
lighting companies of West York, North York, Manchester, Mount Wolf, 
Dover, Hallam and others. In July 1915 the Merchants’ Electric Lt. 
Ht. & P. Co. of York was porehesee and with five suburban lighting com- 

panies consolidated with the Edison Lt. & Power Co. Also owns entire 
eeook of York Suburban Land Co. and York Steam Heating Co. (V. 85, 
Pp. 1463). 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Common $2,500 000 bag Pr i > aka ta 3 2%: diteblndeeste “4 de $2,500 000 -...... 
Pref $2,000,000. 5% cum ($50) .... --.-.--- 1,600,000 Jan’16, 2% 

1907 5 J-D 4,273,000 Dec 1 1937 


ist mtge & coll tr $10,000. 000) 
gold ($1,000)_...-.-.. c* tf/Guar. Trust & Safe Dep Co., Phila., Trustee. 


Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Light & Power Co. and York Subur. 
Land Co. are deposited as additiona security for the bonds. $749,000 
bonds in treasury. Remaining bonds can only be issued under certain re- 
strictions. No sinking fund. See particulars of bonds, property, &c., in 
V. 87, p. 40. Stocks and bonds are listed on the Phila. Btork xchange. 
V. 89. p. 412; V. 04. p. 984. 


Dividends. —_tnitial div. on pref.—1%—paid July 1911. In 1912, 4% 
In 1913 and 1914,5%. In 1915 the regular Jan. div. of 24% was paid in 
5% scrip dated Jan. 30 and maturing Jan. 30 1918, but called for payment 


on Jan. 30 1916. The July div. of 244% was paid in cash. In Jan. 1916, 
24% 
EARNINGS —For years ending Nov. 30: 
Nov. 30. Gross Net (after Int. & D pre- Pref.Div. Balance, 
year— Earninas. Tares). Bond Disc. ciation. (5%). Surrltus. 
1914-15_..... $828,299 $370,844 $239,474 $20,658 sso. 000 $30,712 
8913-14.....-<< 796,645 348 748 223 338 16,915 80,000 28,494 


ROAD.—Owns and operates about 84 .46 miles of track centering in Y~rk, 
{including an interurban line between Hanover and York, 18.8 miles. 


OFFICERS.—Pres., Gordon Campbell; V.-P., L. C Mayer: Sec.. M. 
G. Stees; Treas., E. A. Barnitz.—V. 97, p. 1428, 900; V. 98, p. 389, 1602; 
V. 100, p. 231, 1439; V. 101, p. 132, 2072; V. 102, p. 438, 523 


Or ae 


YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO.— 


ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
company, by the acquisition of over 98.55% of the outstanding stock of the 
Mahoning & Shenango Ry. & Light Co., has the ownership or control of 
the properties of the following companies. 


Mahoning & Shen. R & Lt. Co.! Pennsylvania Power Co. 

The Mahoning Valley y. Pres Street Railway Co. 

The Mahoning Val. So. East. Ry. Sharon « New Geass Ry. Co., Ohio. 

The New Castle Electric Co. Sharon & Newcastle St. Ry.Co , Pa. 

New Castle Electric St. Ry. Co Sharpsville Electric Light Co. 

The New Castle & Lowell Ry. Co. Shenango Valley Electrie Lt. Ca 

New Castle & Lowell Realty Co. |The Young. Pk. & Falis St. Ry. Co. 

New Castle & Mah. St. Ry. Co. TheV ounestown & Sharon St Ry.Co. 

New Castle Traction Co. | Zelienople Light & Power Co. 

Penna. & Mahoning Valley Rv. Co.) 
Also controls the Republic Corporation. 


Merger of Subsidiaries.—During 1914 steps were taken to consolidate as 
many of the properties as possible to reduce expenses, facilitate operation 
and improve conditions for refinancing. The Mahoning & Snenango Ry. & 
Lt. Co. absorbed the Sharon & New Castle Railways Co., Youngstown- 
Sharon Ry. & Lt. Co., Sharon & Wheatland St. Ry., Valley St. 
Wheatland St. Ry. The Youngstown & Sharon St. Ry. absorbed the 
Youngstown Consol. Gas & Elec. Co. In 1915 the p: -operties of the Republic 
Construction Co. were transferred to the Mah. & Shen. Ry. & Lt. Co. Fur- 
ther consolidations will be made as may be found desirable and advisable. 

Franchises.—Practically all the Pennsy!tvania prentiiase a. erpetual. 
Railway franchises in Youngstown expire 1933. The mos rtant inter- 
urban franchises in Ohio expire from 1945 to 1950 and Obie ignting fran- 
chises expire from 1925 to 1937. 

Fare Increase of Subsidiary ) Conpanw.- —See V. 99. p. 1673. 

The secured notes and Mah. & Shen. Ry. & Lt. 1st and cons. 5s of 1915 
were issued to refund $3, 000, 000 notes and $4,884,000 Mah. & Shen 
bonds which matured Jan. 1 1916, to pay in part for add’ns and impts. 
already completed and provide additional working capital. 

The Youngstown & Sharon St. Ry. in April 1916 filed a mortgage to 
secure $10,000,000 bonds (Guaranty Trust Co., N. Y., trustee), and applied 
to P. U. Comm. fer auth. to issue $89,136 worth of bonds thereunder to 
reimburse the Mah. & Shen. Ry. & Lt. Co. for extensions made. 








STOCK AND BONDS-- Date. interest Outstanding. Maturity. 
Common $7,500,000 ($100)_.. .-.. ..----. ey ee 
Pref 6°% cum$19,000,000($100) _- Q-J 15 5.191.400 Apr. "16,1 
Secured notes $3,000,000 gold) 1915 5 g J-D 2 988, 000 Dec 1 191 

wat ey Pe Seas c.tf ty cd Trae Co., Philadel hia, Trustee. 

ah & SR & L ist & cons M\ 1915 2 t... -N 8, oe 00 Nov 1 1920 
wag <P 000° 000 #...4224 c*r*tf {Guaranty Trust Co., N. Y., Trustee. 

Pa & M V ist and refunding; 1902 5 g M-N r 854. v0OU May 1 1922 
mtg, $2,750,000 gold ties. at Harris, Forbes & ‘Co., New York. 
($1,000) _. e+ sO" Of). 0 Mortgage & Trust Co., N. Y., trustee. 

New Castle Traction ist mtg 1307 5 g M-N 500, 600 May 1 1927 
$500,000, zold($1,000)e* tf) Int. at Union Tr. Co., Pittsburgh, trustee. 


NC D agg Co ist M, $200, 000, 


1897 5 ¢ M-S 200,000 Mch 1 1927 
tf int. at Union Trust Co., Pittsbur h, Trustee. 
Y- $s Ry & Lt 1st mtg $2,500,- 5} 1900 5 g J-J 2, "159, 000 Jan 11931 

000 ($1,000) gold s f_ c* tf Int. at N. : Trust Co., N: Y., trustee. 
Youngst & Sharon new mtge.. -... ------. Ges Hens Bessie 
sn & New Castle ist mtg,} 1l#v1 & Bg ded 294,000 July 1 1931 

$500,000, g, ($1,000), s f} Interest at New York Trust Co., N Y, trustee. 
guar. p AS Reha ge c* 

aananian Valley S & I1st{ 1903 5 J-J 94,000 July 1 1923 

SARIN ois a awe tf{Int. at Lawrence Sav. & Tr Co., New Castle. 


{ Pa., Trustee, 

Youngst Park & Falls St Fy} 1898 5 J-J 194,000 Jan 1 1919 
first mortgage._.._____ ff/Int. at Union Trust Co., PB adh Trus. 

Poland St Ry ist M $200, 007! 5 J-D 0,000 June 1 1933 


1913 17 
($1,000), guar p and i__ntf|Union Trust Co. of Pittsburgh, tee. 
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Stock.—-Common stock is held in voting trust. 

Bonds.—Notes are secured by deposit of substantiall 
and the $3,000,000 ist pref. 7% cum. stock of the Mah. & Shen. Ry. & Lt. 
©o. and are conv. into said pref. stock at par. $500,000 on Dec. 1 1916 
and on Dec. 1 1917, less amounts — 50% of notes as on those dates 
shall have been converted into pref. s » to be called by lot at 100 and int. 
Callable as a whole but not in part at 100% and int. Pa. tax refunded. 
V.101,p.1807. Of the $20,000,000 Mah. & Shen. Ry. & Lt. 1st and cons. 
5s, $5,361,000 are reserved to retire underlying liens and remaining $6,539,- 
000 for 80% of cost of add’ns, impts., &c., under conservative restrictions. 
Denom., c*, $1,000 and $500; r*, $1,000 and higher. OCallable as a whole, 
but not in part, at 101_ and int. on 60 Goye notice. ‘Tax-exempt in Pa. 
V.101,p.1713. Ofthe Penn. & Mah. Val. Ry. bonds, $750,000 are reserved 
to retire prior liens; a sinking fund of $50,000 per annum began N 
1911. Bonds purchased for sinking fund are canceled. $243,000 have been 
purchased. he Youngstown-Sharon first mortgage bonds can be 
called at 115 and interest on any interest date; $328,000 have been ac- 
quired by sink. fund. For lien covered by these bonds, see ‘‘Street Rail- 
way’’ Section of June 24 1905. The Sharon & New Castle bonds are sub- 
ject to call at 115 and int. on any int. date; $65,000 have been aoqurred by 
sink.fund. For lien of these bonds see ‘Street Railway’’ Section of June 24 
1905. The Poland St. Ry. bonds are guar., prin. and int., by the Rep. 
Ry. & Lt. Co. Redeemable at 100 and int. on 30 days’ notice. 

Dividends .—On pref. 144% quar. has been paid since organization. 

REPORT .—Consolidated income account of subsidiary cos. (inter-co 
items eliminated) for year ending Dec. 31 (4915 report in V. 102, p. 1343): 
Calendar Gross Net (after Other Interest Pref. Divs. Balance, 

Earnings. Tazes). Income. Chges. 6%). Surplus. 
$3,121,297 $1,247,214 $1,753 $688,952 $311,484 $248,531 
3,001,285 1,144,818 176 679,987 311,484 153,523 

Passengers carried in 1915, 46,036,596, against 47,587,578 in 1914. 

PROPERTY, &c.—Supplies, through ¥its subsidiaries, electric light, 
eed and Yi to Youngstown and other communities in the Mahoning and 

jhenango River valleys, in Eastern Ohio and Western Pennsylvania, mid- 


all the common 


ov. 30 





way between Pittsburgh and Oleveland, and o tes 170.90 miles of urban 
and interurban railway lines in the same 1 ity, of which about 40 miles 
on private right of way. Has contracts for lighting with numerous cities. 
Four elec. light and power 7. present capacity approx. 60,000 h.p., 
Also artificial gas plant in Youngstown; 3 gas holders. 

EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 


Of FICERS.—Pres.. Oren Root: V.-P., Geo. A. Galliver; V.-P. & Gen. 
Counsel, Wm. M. Coleman; Sec. & Treas., E. W. Freeman.—V. 99, p. 
343, 468; V. 100, p. 903, 2007; V. 101, p. 1715, 1807; V. 102, p. 1061, 13438. 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


Receiver—Sale.—On Jan. 21 1915 David Tod, Sec. & Treas. of the com- 
pany, was appointed receiver. V.100, p. 311. In Oct. 1915 suit to foreclose 
the $1,500,000 morngege was brought by the New York Trust Co. as trustee, 
and on May 13 1916 Judge OC. M. Wilkins in the Common Pleas Court,at 
Youngstown ordered the sale of the road. 


ORGANIZATION .—Incorporated in Ohio on May 9 1903 under the 
General Raliroad Laws. Controls 7,000 acres of coal lands. 

STOCK AND BONDS— Interest. Outstandingd. Maturity. 
Stock, $1,800,000 ($100) $1,800,00 
lst mtg, $1,500,000, gold] 1903 5¢A-O 948,000 Oct 1 1923 

($1,000), sf Interest at New York Trust Co., trustee. 

Bonds.—A sink. fund of 5% per annum of bonds outstanding began 
after 5 years. V. 77, p. 2160. Bonds not subject to call. 

ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia, 
70-lb. T rail. 

OFFPICERS.—Pres., John Stambaugh. Youngstown; V.-P., Chas. Booty: 
Youngstown; Sec. and Treas.. David Tod, Youngstown; Gen. Mgr., A. W. 
Hartford.—V. 80, p. 2400; V. 100, p. 311; V. 101, p. 1191. 














ELECTRIC RAILWAYS 











ELECTRIC RAILWAYS IN ISLAND POSSESSIONS 


AND 


FOREIGN COUNTRIES 


Stock.—Pref. stock is red. at $115 per share and accrued divs. 


HALIFAX, N. 5&8. 


HALIFAX ELECTRIC TRAMWAY CO., LTD. 

In the latter part of 1912 E. A. Robert and associates acquired slightly 
over 60% of the capital stock under their offer of $160 per share. 

The Board of P. U. of Nova Scotia in Feb. 1916 authorized the Nova 
Scotia Tramways & Power Co. (incorp. in June 1914) to raise $5,575,000 yd 
the sale of $3,000,000 5% 30-year bonds at 90, 25,000 shares of pref. stoc 
at 75 and 25,000 shares com. stock at 40, the proceeds to be used for the 
acquisition of the Halifax Electric Tramway Co., for the development of 
pind on the Gaspereaux River, working capital, &c. V.102, p. 885, 976. 

ompare V. 101, p. 846. 

ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are perpetual: street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
FAL Ee | eee ene 8Q-J $1,400,000 Apr.’16,2% 
Dividends .—Dividends have been paid since 1897. 
REPORT.—For year ending Dec. 31 (1914 report in V. 101, p. 124): 


Gross. Net. Bond,&c.Int. Dividends. Depr., &c.Surplus- 
1914__...$645,242 $269,818 $30,224 eT Oe eet $780 $126,814 
1913_... 605,934 268,925 30,000 ( % 112,000 8,619 118,307 

ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 
b. girder rails; 42 cars. 

OFFICERS.—Pres., E. A. Robert.—V. 97, p. 594, 666, 1426; V. 98, p- 
610; V. 100, p. 555; V. 101, p. 124, 846; V. 102, p. 885, 976. 


ie 


HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 

ORGANIZATION.—Incorp. in Canada on Jan. 11 1907. 
and operates the following properties: 

Hamilton Cataract P., Lt. & Tr. Co.| Ham. Elec. Lt. & Pow. Co., 
Hamilton Radial Elec. Ry., | Dundas Electric Co., 
Brantford & Hamilton Elec. Ry., Lincoln Electric Lt. & Pow. Co., 
Hamilton Street Ry. Western Counties Electric Co., 
Hamilton & Dundas St. Ry., Welland Electric Co., 

Ham. Grimsby & Beam le Ry., Hamilton Terminal Co. 

Apotoation has been made to Parliament for an extension of the charter 
of the Brantford & Hamilton Ry. to enable the company to extend that 
railway to Galt. 

STOCK AND BONDS— Date. 
Ordinary $9,900,000 ($100) _. -... 8 _._- eee 
Preference $10,000,000 ($100) _._- -J 
ist mortgage, $25,000,000/ 1907 5¢A-O 4,809,000 

($1,000), gold -..-.--. ce*tfj Harris Tr. & Sav Bank of Chicago. Trustee. 

Nat. Trust Co., Ltd., Toronto, Can., Trus. 

Ham Cat P L & Tr Co, Ltd,{ 1903 § A-O 2,139,000 April 1 1943 
ist & ref M $5,000,000 gold{Int. in Hamilton & N. Y. a6. Tr. Ge. 
AU avtsasanced ae. Toronto, trustee. Callable at 110 & 


int. beginning April 1 1923. 
Ham Elec Lt & Cat Pow ist { 


1899 5 g A-O 936,000 Oct 1 1929 
mortpnce gold ($1,000) pot Int. payable in N. Y. or Hamilton National 








Controls 





Interest. Outstanding. Maturity, 


7,714,500 
3,681,100 Jan."16,344% 
See text. 


SS | “pnreaencaty c*_tf| Trust Co., Toronto, Trustee. 
Hamilton Street Ry first mtge. 1898 4% J-D 440,000 Dec 22 1928 
Ham Grims & B El Ry ist M. 1895 5 M-N 150,000 1925 


Stock.—A div. of 4% was paid Dec. 15 1915 on the $5,100,000 limited 
preference stock, making the necessary total of 10%, whereupon it became 
ordinary stock. V. 101, p. 2144. 


Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be ed at 107 4% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $49,000 annually from April 1 1914 to 1921 and $98,000 annually 
— Apel 1 1922 to aseie omy Bd pomasntas bw gs ad one ue April : 

: ey are secure vy e pro y owne ou eposit o 
stock and bonds with trustee, &c. - . ° 

Dividends.—On the preference stock 6% was paid in 1907; in 1908, 3% 
was paid. In Dec. 1908 it was decided to omit div. on both classes of prof. 
stock; See V. 87, p. 1478. None to Jan. 1911, when 34% was paid; July, 
34 %; also paid in Dec. 1911 div. due Jan. 1909,3%; 1n1912, Jan., 34%: 
July, 34%: Aug. 5 Zo (due June 1909). In 1913. Jan..3%%. A div. 
of 64% was paid Feb. 15 1913 in full of arrears; July, 34%. In 1914, 
and 1915, 7%. In 1916, Jan., 34%. 


EARNINGS.—Of company and subsidiary companies for calendar years: 
Calendar G et j 


ross Maint'ce . Divs. Balance, 

Year— Earnings. Earnings. & Ren'ls. Int.,&c. Paid. Surplus. 
Oa $2,353,956 $1,001,955 $109,640 $384,771 $386,613 $120,930 
St tecenuna 2,395,967 1,005,120 101,024 377,105 461,392 65,599 | 


ROAD.—Controls 33 miles of single track in Hamilton and 83 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, Welland and intervening territory. Likewise owns a 
56,600 horse-power hydro-electric station. 


OFFICERS.—Pres., J. R. Moodie; V.-P., Cyrus A. Birge; Sec: & Man'g 
Dir., Wm. C. Hawkins; Gen. Mer., Edward P. Coleman; Treas., James 
Dixon.—V. 97, p. 886, 1203; V. 98, p. 613, 687; V. 99, p. 119, 1597; V. 100, 
Pp. 733, 898, 2085; V. 101, p. 2144; V. 102, p. 800. 


—_ 





HAVANA, CUBA. 


HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbin 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Co. o 
Havana), to acquire and hold the stocks of the Havana Elec. Ry. per plan 
in V. 94, p. 767. Up to Dec. 31 1912 49,455 (out of 50,000) shares pref. 
and 74,462.12 (out of 75,000) shares common stock of the Havana Elec. Ry. 
had been deposited for exchange of securities of new company, and on 
May 15 1918 a plan for the merger of the rye was approved by the 
stockholders of the Havana Elec. Ry., Lt. & P.Co. The Havana Electric 
Ry. stockholders approved the plan on May 27 1913 and on June 18 1913 
articles of consolidation were filed. V. 96, p. 1840. The Havana Elec. 
Ry. owned entire $100,000 stock of the Insular Ry.Co. Railway franchise 
runs until 1958. Company also has right to carry freight over parts of the 
system. Gas and electric franchises perpetual. 

cane $2,000,000 6% notes due Sept. 1 1916 were called for payment March 


1 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000 ($100)__ ____ M-N $15,000,006 May'16.3% 
Pf 6% cum $15,000,000 ($100) ____ M-N 15,000,000 May'16,3% 
Hav Elec Ry consol M py ta 1902 5¢F-A 9,292,111 Feb 1 1952 


000.000 g ($1,000) s f_.c*&rfCentral Trust Co.. New York. Trustee. 


Hav El Ry L & P gen mtge,{ 1914 52¢M-S__ 5,442,000 Sept 1 1954 
$25,000,000 ($500, #1800 Guaranty Trust Co., N. Y., Trustee. 
& $5,000) i eae c*r& me 
Gas & Electric Co. issues. 
1904 6% 3,998,000 1954 
**English bonds” __.__...-- 1906 5% 639,557 1943 
Consol inc obligations... .- 1906 6% C.S5GtNee cascunusus 











Both 
com. and pref. are listed on N. Y. Stock Exch. V. 94, p.1632. $51,504 
common and $143 pref. stock included in amounts reported outstanding 
are in treasury. 


Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 
standing, $146,430 are in treasury. $707,889 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 

.1251. Int. payable at company’s office. They are listed on N. Y. Stock 
Exchange. V. 86, p. 918. Consol. income obligations are redeemable 
in whole or in part at option of company. : 

The gen. mtge. bonds are red. on 30 days’ notice at 105. Sink. fund of 
14%% on outstanding bonds begins in 1920. Interest payable in N. Y. 
Of the $25,000,000 auth., $16,600,000 are reserved to retire underlying 
eee od wr re the remainder for additions and improvements, under certain 
restrictions. 


Dividends .—Dividends on pref. stock were begun in Nov. 1912. An 
initial dividend on the common stock, 24%. was paid in Nov. 1912 
In 1913, 54%; in 1914, 5%; in 1915, May, 24%; Nov., 3%. In 1916 
May, 3%. 

COMBINED EARNINGS.—For cal. year 1915 (V. 102, p. 1712): 
Cal. Gross Net (after Other ized Ff; Divo. Com. Balance, 
Year— Earnings. Tazres). Income. Charges. 6%). 


Divs. Surplus. 
$ $ 


$ $ $ $ 
1915___5,541,303 3,203,797 147,875 1,115,414 899,994 a822,169 514,095 
1914___5,396,714 2,801,392 102,119 1,094,140 899,997 b747,434 161,940 


a5il4%. 65%. 


ROAD, &C.—Railway system 86.35 miles of single track. Also operates a 
stage line with 162 — covering routes not reached by tracks); 383 pas- 
senger cars besides work cars, &c. Passengers carried in 1915, 54,304,079. 
169.89 milesgasmains. Thenewconsolidated power plant was substantially 
completed in 1914 and placed in operation with 37,500 k.w. capacity. 


OFFICERS.—Pres., Frank Steinhart: V.-Ps.. David T. Davis, Emeterio 
Zorilla, Antonio San Miguel; Sec. & Treas., H. Kraemer.—V. 99, p. 116; 
V. 100, p. 54, 1593, 1667; V. 101, p. 1272; V. 102, p. 608, 1712. 


_—_ 


HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO,.—Trolley. 

ORGANIZATION —Incorporated in Hawaii Aug. 30 1898. Franchise 
runs for 30 years from 1901, and permits the carrying of freight and mall 
as well as passengers. 

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 1244 miles of 
track); payment being made by the issue of $150,000 6% bonds of the 

id Transit Co.; 910 shares of preferred stock and $59,150 in cash 

n 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the pu of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 

Judge Stuart in the Circuit Court at Honolulu in 1915 denied the in- 
junction asked for by the Territory of Hawaii to prevent the co. from in- 
creasing its capital stock from $1,207,500 to $1,600,000. The Govt. has 
taken an appeal to the Supreme Court of Hawaii. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty . 
Common, $1,250,000 ($100). -.-. 8 Q-M 31 $1,207,500 Mar.’16,2% 
‘1902 8¢ M-N 548,000 May 1 1927 
First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco, 
gold ($1,000) ~ c*| trustee, at National City Bank, New York, 

{ or at company’s office, Honolulu. 


Dividends may not exceed 8% on par value of stock issued. Excess of 
income (after providing for sinking fund to retire bonds and capital Coney <) 
must be divided equally between Govt. of Hawaii and stockholders. 
pref. stock was converted into com. in 1913. 

Bonds.—$286,000 bonds are reserved for extensions at the rate of $15.000 
per mile, or for acquisition of other street railways; $166,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to Ma 1 1926 as a sinkin fund. For the remainin 

bonds (numbered 461 to 1,000), on the 1st day of May after their issue an 

each year thereafter till 1926.such sums shall be set apart the principal and 





-interest of which compounded at 5% would equal the par value of the 


amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74. p. 1251. 

Dtvidends.—On common Dec.31 1903, 1%; In 1904, 4%: In 1905, 4%; In 
1906,.3%%: In 1907, 3%; In. 1908. 4%; in 1909, 4%; 1910, 4%: in 1911 
and 1912, 6%; in 1913, and since, 8% per annum. 


REPORT.—For years ending Dec. 31: : 
Calendar Gross Net Int., Tazes, Dividends Balance, 
Year— Earnings. Earnings. Depred., &c. (8%). Surplus. 
oS a $599,564 $227,153 $103 ,364 $96,600 $27,189 
SGEe ai wawitna 615,583 247,788 103,215 96,600 47,973 


Passengers carried in 1915, 11,822,269, against 12,117,484 in 1914. 

ROAD.—Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vesti- 
buled motor cars; capacity of generators, 1,900 k. w. 

OFFICERS.—Pres., L. T. Peck; 1st V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castle; Sec., A. L. Castle; Treas., C. H. Atherton; Mer., C. G. Bal- 
lentyne.—V. 94, p- 630; V. 96, p. 1629, 1701; V. 97, p. 886; V. 98, p. 912; 
V. 100, p. 1078; V. 102, p. 975, 1350. 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 
ORGANIZATION.—Incorporated 1897 In Jamaica. In 1907 took over 
the lighting business on a rental basis. Franchise expires Jan. 1 1928. 





. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturts ° 
Seba, Sere Gee (eseiicicuce 4k. Hewson $800,000 Apr 16,1 4 
First mortgage, $600,000f 1898 5g J-J 600,000 Jan 1 192 

($500); GGG. <.-nastces c*{ Montreal Trust & Deposit Co., Trustee. 


Interest at Bank of Montreal, Montreal. 

Dividends.—First dividend on stock—1%—pald Apett 1 1908. and 1% 
was again paid July 1 and Oct.11908. In1909.4%%. In1910 to 1915, 
inclusive, 5%. In 1916, Jan., 14%; Apr., 14%. 


REPORT .—For years gating Der, 31: 


Year— Gross. Net. Rents. Tazes. Dividends. Surplus. 
(tee $274,318 $130,949 $42,000 $7,409 (5%)$40,000 $41,540 
S04 .. iowa 288,925 133 ,696 42,000 8,326 (5%) 40,000 43,370 


Passengers carried in 1915, 4,490,828, against 5,030,391 in 1914. 


ROAD.—Operates 24 miles of track In and around Kingston, Jamaica. 
Gauge. 4 ft.84% In. 90-lb. girder and 60-lb. T. rails. 

OFFICERS.—Pres.. James Hutchison; V.-P., G. J. Crowdy: Sec., F. 
Williamson; Comp., E. M. Johnson; Gen. Mer., W. H. Tittensor.—V. 88, 
Pp. 687, 788; V. 92, p. 727; V. 94, p. 922; V. 96, p. 948; V. 98, p. 914; V. 100, 
p. 983; V. 101, p. 284; V. 102, p. 1164. 
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LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 
laws of Canada in 1873. Franchise expires 1925, at which time, or any fifth 
ear thereafter, the city has the right to purchase the property (except 
ringbank line) on an arbitration basis, by giving one year's notice 
aivence. The directors on Oct. 24 1911 voted to issue $50,000 additional 
stock, of which $2,000 has been issued. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity 
Stock, $750,000, ($40)_----.. -. a J-J $556,000 Jan‘'16, 3% 
First mortgage, $750,000, | 1896 5¢M-S 631,000 Mch 8 1925 

meta ($1 DOU) aseedtnaee c*) Toronto General Trusts Co., trustee. 


Bonds.—The remaining $52,000 can only be issued for 66 2-3% of actua! 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 

20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 

an Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 
$67,000 redeemed. 


Ditvidends.—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1915, 
inclusive, 6% per annum. In 1916, Jan., 3%. 


REPORT.—Years ending ty 31: 


Gross. et. Charges. Divs.(6%). Surplus. 
ot ee es $398,858 $123 ,646 $32,793 $33,360 $57,493 
30046 buniuatenen 375,895 107,994 31,949 33,360 42,685 


RUAD.—Operates 35.19 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 58 motor cars; 5 trailers and 6 misc. cars. Has 
contract for power with the Ontario Hydro-Electric Power Commission. 

OFFICERS.—Pres., E. W. Moore, Cleveland, O.; V.-P., T. H. Small- 
man, London, Ont.; Sec. & Treas., George G. Holding; Gen. Mer., O. B. 
King, London, Ont.—V. 78, p. 2334, 2384: V. 82, p. 1157; V. 92, Dp. 462; 
V. 93, p. 1191; V. 94, p. 487, 308, 556; V. 102, p. 713, 886. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 

ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 

New Bonds .—$840,000 bonds were issued in 1914 to take place of $700,000 
old first mortgage bonds. 

STOCK AND BONDS. 
Stock, $2,000,000 ($100) 
ist M sn lee ($500). 


Date. Interest. Outstanding. Maturity. 
ine ae ee ee $2,000,000 demimgncmaonen 
Notf 1914 5 J-D 840,000 June 1 1944 
subject to Fidelity Tr. Co., Lond , Ont., Trustee. 
Bonds.—Int. is payable at head office of company. ; 

ROAD .—Operates from London to Port Stanley via St. Thomas, 28 miles, 
of which 14 miles on private-right-of-way. 


OFFICERS.—Pres., Wm. K. George; Sec. and Treas., L. Tait. Office, 
London, Can.—V. 89, p. 1280; V.90, p. 1171, 1363; V. 99, p. 342, 1366; 
V. 100, p. 308 


ee ee 


— 





MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
ear franchise from March 24 1903, practically the entire stock of the Union 
ruck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘“‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire je 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 
On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock, com, $6,000,000, $100. ..... Q-J $5,000,000 Apr’16,14%% 
ee, Sees, Ble ONIN mac .ccane, . sueodane RR ar 
First lien and col. tr, $5 ne} | 1903 5¢M-S 4,694,000 Mch 1 1853 


000. gold ($1,000)____-_-. c*fInt. at Equitable Trust Co., N. Y., trustee. 


Bonds.—A sinking fund of 4% of bonds outstanding begee Mch. 1 1908 
and runs until 1917: thereafter 1% of bonds outstanding. The fund is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 and 
interest on or after Mar.11928. V. $3. D- 218. Bonds are listed on N. Y. 
Stock Exchange. $297,000 are in hands of trustee for sinking fund and 
$9,000 are in treasury, not incl. in amount outstanding as above. 

Dividends.—In 1906, 3%; in 1907, 3%; in 1908 to 1910 incl., 4%; in 
1911, 5% %; in 1912, 1913 and 1914, 7%; in 1915, Jan., 13% %; in April 1915 
the div. was reduced to 14%; July, 14%; Oct., 144%; Dec. 31,14%. 
In 1916, April, 14%. 


REPORT .—For calendar years (1914 report in V. 101, p. 123). 


Gross. Net (aft.Taz.) Int.&S.F. Divs.(7%). Surplus. 
Te $1,602,001 $783 587 $305,967 $350,000 $127,620 
C635 ade 1,698,593 907,807 305,867 350,000 251,940 


From the surplus as above there was deducted in both years $80,000 for 
the een and renewal fund, leaving $47,620 in 1914, against $171,- 
940 1913 


Latest Earnings.—For 12 mos. end. Jan. 31 1916, gross, $1,490,434; net, 
after taxes, $722,440; int. & sink. fund, $306,512; surplus, $415,928. 


ROAD.—Operates 53 miles of track (exclusive of Manila Suburban Rys 
Go.) inthe citv and suburhs, including a line of 7 miles to Pasig; onened in 
April 1905; 70 lb. T and 92 Ib. girder rails. Owns 60 single and 67 doubie- 
truck passenger cars and 13 service cars. 

OFFICERS.—Pres., Chas. M. Swift, 
Reed and J. H. Pardee, New York; Sec., T. W. Moffat; Treas., R. B. 
Marchant. Operated under management of J. G. White Mgt. Corp., New 
York.—V. 83, p. 752; V. 84, p. 102, 220,868; V.85, p. 282; V. 90, p. 772 
V.92, p.725, 1311; V.93, p.1668; V.94, p. 1384; V.96, p.1489; V.97, p.1583; 
V. 98, p. 1993; V. 100, p. 733, 1832; V. 101, p. 123. 


(1) Manila Suburban Railways Co. 


ORGANIZATION.—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and preignt business. 
Entire outstanding stock ($530,000) is owned by the Manila Elec. RR. & 


Detroit; Vice-Presidents, F. H. 


Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. 
In Dec. 1909 increased auth. stk. from $500,000 to $1,000,000. V.90,p 372. 
V. 98, p. 1993. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOE Es VAdecbcncs Gene «dunace er ee 
First mortgage, $2,500,000,) 1906 5¢M-S $636 ,000 Sept 1 1946 

gold ($1,000) ......... c*\ New York Trust Co., Trustee. 


Bonds.—Are guar., p. and |., by the Manila Elec. RR. & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and int.. at which price bonds can be 
drawn by lot. See V. 80, p. 220. $14,000 are held in sinking fund and 
$84,000 are in treasury, not incl. in outstanding amount as above. 


OAD .—Operates 7 miles of track from Manila to Fort William McKin- 
wat can Pasig.—V. 84, p. 220; V. 95, p. 1542. 





aa 


MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 


ORGANIZATION.—Incorp. in London, Eng., on Dec. 9 1910 and con- 


trols the following: 
M Tramways Co. 


ontreal Montreal Public Service Corp. 
Canadian Light & Pow. Co. 


Montreal Hydro-Elec. o., Lid 
Montreal Tramways Co. and Can. 


t. & Pow. Co. stockholders received 
1% shares of Mont, Tram. & Pow. Co. stock for each share of their stock. 
V. 94, p. 417, 207. 





In Feb. 1915 issued $7,000,000 2-year 6% coll. trust notes to refund 
$1,350,000 notes due Jan. 1 1915 and $5,000,000 notes due April 1 1915 


at as en of additional securities of Montreal Tramways Co. 
a“ + D- é 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000__________ pee MNS 7h 5 BV Yee eo 
Coll trust notes, $7,500,000,/ 1915 6 g A-O 7,000,000 April 1 1917 

gold ($1,000)... 2 c*\Int. in N. Y., Bankers Tr. Co., Trustee. 


Notes.—The notes are secured by $1,600,000 common and $6,000,000 
debenture stock of the Montreal — Co., $5,900,000 com. stock 
and $1,800,000 bonds of the Canadian Lt. & Pow. Co. and 1,250 shares of 
Montreal Public Service Corporation stock. Remaining $500,000 notes 
are reserved to acquire a like amount of Montreal Tramways Co. stock at 
par which will be pledged along with the other collateral. 00, p. 812. 
—vV. 94, p. 417, 488, 560, 1057; V. 100, p. 734, 812, 1168. 


(1) Montreal Tramways Co. 


ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

Principal franchise is, in the opinion of counsel, unlimited as to time 
The city has the right, in 1922, or at any 5-year interval thereafter, to pur- 

hase portions of the property at an appraised valuation plus 10%. 

New Franchise Negotiations.—In Nov. 1914 Mayor Martin submitted a 
pronesed agreement for a new 30-year franchise to the Board of Control. 

ee V. 99, p. 1528, for further details. 

Stockholders of record Sept. 10 1915 were offered the right to subscribe 
for $1,000,000 new stock at par in the proportion of 1 share for every 3 
shares held; subscriptions payable 10% on Oct. 25 1915 and the balance as 
called for by the directors on 2 months’ notice. V.101, p. 527. 


STOCK AND BONDS.— Date. Interest. Outstanding. 


Maturity. 
Stock, common 


$4,000,000 May '16,2% 


PERORVREH BINGE. nitcrsdecda, sone 5% 16,000,000 See text. 

lst & ref mtge $75,000,000 g}) 1911 5 J-J 13,335,000 July 1 1941 
($500 &$1,000) Pay in Lon-}Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 
don p &i in £==$4 86 2-3_0* Tr. Co., Ltd., Montreal, Co-Trustee. 

Sterling deb Mont St sd 1893 4% F-A 681,333 Aug 1 1922 
secured by trust deed__--_- Interest at Bank of Montreal, London, Eng. 


1902 4%e¢M-N 1,500,000 May 1 1922 
Interest at Bank of Montreal, Montreal. 
1908 4% M-N £460,000 May 1 1922 
Int. at Bank of Montreal, Montreal, Can., 
t and London, England. 

Bonds .—Of the Ist & ref. bonds $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,145,000 in cash deposited in addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Listed on the N. Y. Stock Exch. 
(V. 97, p. 1025). Under a trust deed, Montreal Street Ry. debs. of 1902 
and debs. of 1908 are of equal rank. As of June 30 1915, $983,513 of the 
underlying bonds reported outstanding had been redeemed and canceled. 

Dividends.—On deb. stock 5% -_ annum since organization. In April 
sore ae interim div. of 5% was declared on the paid-up common capital 


sti . A quar. div. of 244% was paid Aug. 1913, placing the stock on a 
10% basis rae 96, p. 1840), and 244% has been d quar. to and incl. 


Mont St Ry deb $1,500,000 ¢} 
($100, $500 and $1,000) _c* 

Mont St Ry new mete es 
£460,000 (£100) 


May 1916. 
REPORT.—For fiscal year end. June 30 1915 (V. 101, p. 444): 
June 30 Gross Net Interest, Contingent Divs. Balance 
Year— Earnings. Earnings. Tazes, &c- Account. (10%). Surplus. 
2OSS  ccicad $6,525,231 $2,811,235 $2,132,364 $275,000 $278,880 $124,991 
Rte vancme 7,142,804 2,936,690 2,282,090 275,000 242,056 137,544 


Passengers carried, year end. June 30 1915, 153,576,271, against 168,- 
472,952 in 1913-14. 


ROAD.—Operates 255.18 miles of track. The company’s steam power 
yan is to be enlarged from 10,000 nh. P- to 60,000 h. R. V. 102, p. 345. 
n 1904 contract was made with the mtreal Light, Heat & Power Co. 
for a supply of power. 


OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 99, p. 
404, 1528; V. 101, p. 370, 444, 527; V. 102, p. 345. 


(2) Canadian Light & Power Co. 


ORGANIZATION.—Incorp. in Canada on June 2 1904. See descrip- 
tion of company’s developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light in Montreal and 
several adjacent counties. Distribution system in Mon taken 


over by the Montreal Pub. Serv. Corp. 
STOCK AND BONDS— Date. 

Stock $7,000,000 ($100)___.. -.-. 

First mortgage $6,500,000) _._ 5 J-J OY, Se aaa 
($500 and $1,000) SRoyal Trust Co., Canada, Trustee. 


Bonds.—1st mtge. bonds are sub}. to call all or any at 105 at company’s 
option. Sink. fd. began July 11914. Int. payable in Montreal or London. 
PROPERTY.—Present development at St. Timothee, 28 miles from 
Montreal, is being completed for 30,000 h.p. te development, 
75,000 h.p.—V. 89, p. 848, 1283; V. 91, p. 591. 


(3) Montreal Public Service Corporation. 


This company (formerly the Saraguay Electric & Water Co.) has acquired 
the Dominion Lt., Ht. & Pow., the St. Paul Electric Lt. & Pow. Co. and 
the distribution system of the Can. Lt. & Pow. Co. in Montreal. Controls 
an established business in various important sections of the city and _— 


vides a market for a large amount of the power developed by the 
Lt. & Power Co. 


Interest. Outstanding. 


Maturity. 
agin eae $6,000,000 


—_—_—— 





NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYS CORPORATION.—An electric road. 

ORGANIZATION .—Incorporated in Connecticut on Dec. 11 1902. 
Owns the entire issue of capital stock (600,000 ilders) of the Eerste 
Nederlandische Electrische am ssnawenene? (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea. the second largest Dutch seaside resort. 

The Netherlands Tramways Co ration Owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a meena’ line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all proces and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam was defrayed partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 

STOCK AND BONDS— Date. 
Common $2,000,000 ($100)... .... 


Interest, Cen ding. Maturity. 
100 ,00 
Pf 5% cum $1,500,000 ($100). _._. 


Sececce $2,0 


htt OD 6 os ee 
Elec S r Montemacey mate x 

3,000,000 gull ($1, ,000)} 1903 4J-J 838,000 Jan 1 1953 

(1,000 guilders)_....__._. 

20-year debenture bonds... ... 5% 119,200 (?) 


Bonds.—Bonds are subject to call at par. 


EARNINGS.—For cal. year 1914 (incl. sub. cos.), gross, $313,998: 

net, $58,643; other income, $6,327; charges, $42,385; surplus, $22,585. 
ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 

Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 


Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster- 
dam; total, 45.8 miles. 


OFFICERS.—Pres., L. G. Boissevain; V.-P., J. G. White; Sec. & Tr®a®, 
all of New York.—V. 76, p. 331; V. 90, p. 566. 


H. Douglas Vincent, 
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NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHAR. & TORONTO RY.—Electric and steam road. 
ORGANIZATION.—lIncorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Daihouste St. Catharine’s & Thorold Electric Street 
ry Franchise perpetual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co.; also transports freight. 
Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr.Co., Ltd., Toronto, trustee. V.90, p.54, 1296. 
STOCK AND BOs DsS— Date. Interest. Outsiandine, Maturity. 
SO, SR ee EU  htwustetnns ineae -aiweneee 1. | ee 
Ratlway First mortgage, gold! 1899 5g¢M-N 1, 098. 000 Nov 1 1929 
{Si ‘gay ($1,000 or "£2054 Int. at Onnadian Bank of Commerce, Tor- 


Jndecncka hh ahead c* onto, and Bank of Scotland. London. 
National Trust Co., Ltd., ee trustee. 
Second mortgage. ~.........-.. pale aici ig aba nae eaprr ag 
Navigation ot First mort-)} 1903 5g M-N 200 1000 Nov 1 1929 
gage, $250,000 


t$1,000) pnt at Canadian Bk.of Com. ,Toronto&N.Y. 
£205 9s. 8d.), gold_ National Trust Co., Ltd., Toronto, trustee. 
nterest also at Bank of Scotland, London 
Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and issued. 
See V. 82, 869. The Navigation bonds are guaranteed by the Railway, 
p. &1., by ndorsement. Neither issue is subject to call. 


ROAD.—Owns and or 60.89 miles of track. Runs from Port Dal- 
housie on Lake Ontario, p. — through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont.. to Ra Bets Ont. Hasanextensionof 18.55 miles 
from Thorold Welland to Port Colborne; also an ex- 
tension of 12.21 miles pk St. Gathering to Niagara-on-the-Lake. Main 
line has been replaced with 80-lb. rail. 49 pass. cars, 30 freight cars, 8 elec- 
tric locomotives, 3 electric snow plows and 19 laneous cars. Also 
owns two steamers. Permission to build several extensions has been 
granted by the cael ook Parliament. 


EARNINGS.—For June 30 1914, gross, $553,765; oper. 
exps., $404,676; net, arges, $114,057; surplus, $35,032. 

OFFICERS omg D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec. “he A.J. Mitchell, Toronto, Can.; Aud., D. J. McIntosh; 
Gen. Mgr., E. F. Seixas, St. Catharine’s.—V. 82, p. 869, V. 87, Dp. 97: 
V. 89, p. 1281; V. 90, p. 54, 1296. 


end 
149, 089; 


[EE 


OTTAWA, CANADA. 
OTTAWA TRACTION CO., LTD.—A holding company. 


pty en ge fy I -—Incorp. Oct. 23 1913, and has acquired $1,722,400 
the stock of the Ottawa Electric Ry. 


STOCK AND BONDS—  Daite. Interest. Outsia Mat 
Stock, $10,000,000 (200) eee Lae $5, 1672 506 “Apr. 61 1% 
Dividen — div.—1%—paid July 1 1914; Oct.; 1%. In 1915, 


“+ 1916, Jan., 


5 1%, 
BERIOERS. —Pres., Tf. Ahearn; V.-P., Warren ¥. Soper; Sec. &. Treas., 
James D. Fraser; Aud., H. T. Burpee. V. 100, p. 475. 


(1) Ottawa Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry 
In Novy. 1912 increased its auth. stock from $2,000,000 to 34, 000,000. 


and 1% extra; Apr., 1%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock $4,000,000 ($100)_.... -.-.-. -J $1,876,900 See text 
First mortgage $500,000 gold{ 1897 g J-J 440,000 July 5 1922 

DEED wkiddobndinwndinied c*{ Interest at company’s office. Trustee is 


Toronto General ‘usts Corporation. 
Bonds.—Are not subject to call; 10% of the issue in excess of $350.000 
boon Fet see in each of the 10 years preceding maturity. $60,000 have 


nds.—From 1893 to 1905, 8% per annum; in 1905, 2% extra: in 


1906 Bs oli. inclusive, 12% per annum; in 1912, 16% %. In 1913, 
1914 and 1915, 15%. 
EARNINGS -—For years end. Dec. 31. Pass. carried 1915, 24,361,867. 
Calendar Gross Net ) Re, Conting. Balance, 
Year— Bernings. Earnings. Tazes, de. Account. (15%). Surplus. 
BOs eusand ‘i, 041,100 $383,774 $84,798 —_____. $281,535 he art 
| | ee 1,096 ‘459 431,232 71 383 55,000 281 1535 23,1 


ROAD.—Operates 45 miles of track in ¢eity, and to Hull, Rookie 
Britannia-on-the-Bay and Government Experimental Farm. Has a 
of 60 acres at Sepenme-we-he-Ley, Standard gauge. Rails, 72, "30. wy 
and 115-lb. T and gird 
OFFICERS.—Same as for Traction Co.—V. 97, 1357; a 98, p. 611, 
763, 1609; V. 99, p. 338, 1970; V. 100, p. 1919; V. 103, p. 713 





PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponoe and the Playa and oes the entire lighting one power business of 
Ponce and the Playa. Railway franchise expires in 1961, electric-light 
franchise in 1963. 

STOCK AND BONDS— Date. Fetarent Outsonee 
Cent Bee MORO ww cndde caen~  Lesenda 
Collateral trust first mortg 1902 g M-N 37, 000 May 1 1927 

$750,000 gold ts Tot. at Bees D. & Tr. Co.. Boston, Trus, 

Bonds. allable as a whole at 105 and int. on any int. date. A sinki 
fund of 1% per annum of bonds issued became operative May 1 1903 an 
is invested in the bonds at not more than A J and int. $33,000 bonds 
had been canceled by this fund to Dec. 31 1915 


EARNINGS.—For 12 mos. end Dec. 31 1915 (combined companies) 


oss, $144,564; net, ra? taxes, $60,531; interest, $27,497; sink. fund, 
2,500; surplus, $30, 


ROAD.—Operates 5. A miles of equivalent single track, .54 miles of 
trackage. 12 cars. Gauge, 1 metre. Power station has 950 k.w. capacity. 


Maturty. 


OFFICERS.—Pres., Frederick 8S. Pratt; V.-P., Francis J. Hovey; 
Fig aney B. Sawyer; Sec., hid + par 3 ‘Orawford; Gen. Mgrs., Stone 
& Webster Mgt. Assn.—V. 74, D. 268, 


PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
ghe San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 

Caguas Tramway Co. Controls all the electric railway, electric light and 
= business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting system in cities of ‘Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Power and Cngues Tramway franchises 
are for 99 yrs. from 1906. The street railway franchise runs until 1959. 
Sh iy, Aaa was inaugurated in 1908 in conjunction with Porto Rico 

Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 


between Caguas and San Juan for ten years. Also has > ear street- 
lighting contract with the city of San Juan, expiring ni 1919 ” 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity - 
Common stock $3,000,000____ ____ 3. t 
Pf.$1,000,000 ($100) 7% cum. —-... oF * 100,000. Ter 


Q-J 1,000. 000 Apr 16, 1 
$3,000,000f 1906 5 M-N 2,728,000 Nov 1 1936 | 8 


Int. at Montreal Trust Co., stee 
Montreal and Hailfax, or Metropol. Bk. 
265,000 May 1 wea 


First mortgage, 
($500), gol 


Refunding general mortgage 
£1,500,000 ($100) 


1912 5 M-N 


tee in London. Montreal and Toronto; Mon- 
J Trust Co., trustee 
Sink. fd. of 1% 


Bonds .—First mtge. bonds are subject to call at 105. 
of bonds issued plus one year’s int. on canceled bonds began Nov. 1908. 
272,000 bonds canceled. First M. bonds are listed on Montreal and 


Fe and Stock Exch. Of ref. gen. waiae bonds £560.000 ar 
st M. bonds and £81,600 are in ; Femain e reserved for 


irements unde restrictions. 


oy for future 
Subject to or for cum. ‘sink. 


Dividends.—First div. on pref., 1%%, paid Jan. 10 1910, and same 
amount quarterly since to and including Apr. 1916. Oncom., ist div 01 Be 
d Oct. 1911. In 1912 and 1913, 4%. In 1914, Jan., 1%; April, 1%: 

uly, 1%. None since 
REPORT — wor calendar years: Passengers carried in 1915, 6,109,036. 
Year— Gros Net Oth. Rev. Interest. Pf. ao Com. Dio. sur, 


1915__.$747, 180 $377, +361 $3,454 $204,886 $70,000 —___.__ $105,930 
1914... 772,905 368,834 8, 145 188,957 70 000 60,000 58, 022 
ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric 


Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 

OFFICERS.—Pres., Dr. D. E. pmo. K. C.; V.-P., W. D. Ross 
Sec. & Treas., F. C. Clarke; Gen. Megr., O. M. Sewell.— Vv. 98, p. 763; 
V. 99, p. 463, 895, 1367; V. 100, p. 902; V. 102 » Pp. 1163. 





QUEBEC, CANADA 
QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 


ORGANIZATION .—Tncorpotated in Canada on hd 19 1909 as a con- 
solidation of the following ee (V. 89, p. 1598 
Quebec Ry., Lt. & Power | Quebec Somme Cartier Electris Co. 

uebec Gas ‘Co. Canadian Electric Light Co. 

rontenac Gas Co. Quebec County Railway Co. 

These companies do an electric-light and power, gas and street railway 
business in Quebec and surrounding parishes. Has one with the 
Stadacona Hydraulic Ca. for supply of power. V. 94, 1449. 

In 1911 Bah enon entire $3,000,000 5% bonds and 52, 500,000 stock of 
Quebec & Saguenay Ry. Co., and in turn {ssued $2,500,000 of its own bonds 
to payforsame. V.92,p. 882, 528. These bonds were intended to provide 
for Quebec-Saguenay line, extending 564% miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of a * by Saguenay Co. of claims of contractors for con- 
struction work ( 1040; V. 96, 203). 

uently made but » Oe ay 1916 work Pad not yet been resumed. The 

ominion Govt. in May 1916 gave notice that it would apply to the Parlia- 
ment for an Act ste parcha to purchase and complete the line of Quebec 


Payments were subse- 


& Saguenay Ry., the purc i” price to be determined by the Exchequer 
Court. V. 102, p. 886, 1812 
Coupon Paymen ts Delayed. —The interest due June 1 1913 and Dec. 


1913 was not vinent when due and in Sept. 1914 it was announced that the 
coupons due June 1 1914 were not paid on time, the compass ere | the 
policy of paying the coupons at intervals through the three months grace 
followi the due date. V. 99, p. 748. Subsequent coupons have been 
paid within the time limit allowed. 

Interest Defaulted.—Int. due Dec. 1 1914 on the Quebec-Jacques Cartier 
Elec. ist refdg. 5s was yo oe A protective committee was formed 
with W. L. Hallahan, 111 Broadw ew York City, as Secretary, and 


bondholders were requested to de fs their bonds with the Bankers Trust 
ag tg De - 100, p. 403. Interest was subsequently paid. 
p 


Subsequent coupons have been paid to da 
Company’ s Powers Enlaraed.—sSee V. 97, p. 1427. 

The $310,000 6% Canadian Elec. Lt. Co. bonds due Sept. Da: a were 
paid off Jan. 18 1916 with accrued int. to Jan. 29. V. 102, p. 523 

STOCK AND BONDS— Date. Interest. achiuiadiene, Maturtty. 
Stock, $10,000,000 ($100)__.. -._- Q-J15 arses ee "12.1% 
Consolidated mortgage, $10,-(1909 5¢4J-D 4,454,300 Dec. 1 1939. 

000, ase g ($100, $500 and|Int. at Montreal Trust Co., Mont., trustee 


te. 


RGM: | £. cniciaicnciarcaleanada Bank of Scotland, London. Eng., ‘or Royai 
Bank of Canada, Quebec. 
pare oy Pee! 1st M $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 1941 
“sinks 


francs or Canadian curr .c* Trus., or at office - R. Forget, Paris. 
Que Ry, LH & P new mtge| 1912 

60,000,000 Manan lnay 4 a 
Quebec-Mon orency 09 


1899 5% 
old $2,500, 5000 100" 500 Ing, at Ban ° of Monitreai, Montreal, 


MED | cs disdtitdic dinate nion Bank of Canada, Quebec. 
Quebeo-Jacques Cartier eae, 5 J-D 849,000 Dec 1 1941 


2,100,000 Jan11942 
2,500,000 June 1 1923 
and 


P &i payable ae at Dominion of Can. Tr. Co., Montreal, 


ist ref. ote 000,000 ($1,000),}Trust Co. of America, N. Y., trustee. 
g. Int. 1 yy eeanabeccstoaconat Int. at Royal Bk. of Canada, Quebec. 
Stock is listea in Paris. 

Bonds.—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to retire under- 
lying bonds, $1,742,700 are in treasury and $144,000 have been canceled. 

Dividends.—Initial div.—1%—paid April 15 1911; July,1%; Oct., 1%. 


In 1912, Jan., 1%; none since. 
REPORT.—For years ending June 30 (1915 report in V. 101, p. 1091): 
June 30 G Net M Pized ‘Miscel- Bat. 


Toss 
Year— Earnings. Earnings. Credits. Chgs., &c. 
1914-15__.$1,548,096 $623,279 $235,978 $739,482 -_._..- 


1913-14... 1,531,221 618,120 235,776 759,575 13,937 “50. +384 


ROAD .—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles. 
of which 6 miles are double track. 56 and 70-lb. T rails; gauge, 4 ft. 8 & in. 
An extension from Cape Tourmente to Murray Bay, 56% miles (to be oper. 
Py. steam), was under construction, but in Sept. 1912 work was stopped 
95, p. 619) and up to May 1916 had not yet been resumed. 


OFFICERS. —Pres., Rodaigh Forget, M. P., Montreal; V.-P., 
OC. Webster, Quebec ‘Sec., Arthur LeMoine, Quebec; Treas. & Comp., 
Wea Lynch; Gen. Mer. 5 H. G. ee erty —V. 99, p. 748, 817; V. 100, p. 
230, 399; V. 101, p. 213, 924, 1091; V. 102, p. 523, 886, 1812 


ee eel 


SHERBROOKE, QUEBEC. 


SHERBROOKE RAILWAY & POWER CO. 


ORGANIZATION.—tIncorp. in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry. n July 1911 acquired the Eastern Townships 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also owns the 
Lennoxville Light & Power Co. Controls major part of the electric light 
and 7 tobe business in the district between Sherbrooke and the International 

oun 

In 1913 acquired the Burroughs Falls Power Co., which controls the elec- 
tric light and power business in Ayers’ Cliff, Que. V.97,p.1824. In 1914 
acquired the International Elec. Oo., doing t electric light and power 
business in Derby Line, Vt., and in 1915 ecauired the lighting and power 
business of Geo. Gole & Sons in Waterville and Compton, Que. 

Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for lst 20 yrs. Atend of 20 yrs. city may purchase street railway propery: 
Consol. mtge. 5s were offered with a 40% stock bonus. V. 91, p. 95; 

p. 590; V. 94, p. 1120. 


STOCK AND BONDS— 





Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100) - aes FS Beery 
Consol. M. $1 ,500,000 gold) 1910 5 ¢ J-J 990,500 July 1 1940 


sf ($500 or £ equivalent) tf {Montreal BP de Co., Montreal, Trustee. 

Sherbeook ke Street £24 Ry ist Mtf 1897 -J 100,000 J’ne 30 1927 
Collateral notes ($100,000) g)| 1915 ai M-S 65,000 Sept 1 1920 
($100, $500, $1,000)_._-_- Int. at Prudential Tr. Co., Ltd., Mont.,trus 
Bonds.—Of remaining consol. mtge. bonds. $908. 500 are for future ex- 
fenciens. $100,000 are to retire Sher. bonds, and $200,000 are 
osited as security for the notes. Int. en ony branch of Eastern Town- 
ships Dept. of the Canadian Bank of Commerce in Canada, or at National 
of Bcot land, London, Eng. Redesmable as a whole at 105 and int. 

a a yo day on and after July 1 1916, or in part for sinking fund. 
Cum. sinking fund of 1% begins July 1 1916. The collateral notes are se- 
cured by deposit of $200,000 cons. M. 5s. They are red. at 1024 and int. 
on 3 months’ notice. 


REPORT.—For years ending June 30 
Total Net 


June 30 Bond Other Wrgien, oA, ice Balance, 
Year— Income. Pe. Interest. Int. Off. 7ae- Gur aned 

1914-15__.$146, 769 $55. 920 $49,535 $4,204 $376 S607 sur. $24 

1913-14__. 141,990 54,021 48.265 2,642 1,478 3,695 def.2,059 





aul fund GF of bonds out 


Are 


fag tn 1987) at 106 aed tae oe 04, D. 
1566. roy We dy - Saechanes. D 





3 Latest Earnings.—For 9 mos. end. Mar. 31 1916, gross, $101,673; net, 
49 829. 
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ROAD.—Owns 10% miles of track in Sherbrooke, incl. 3 mile extension 
to Lennoxville. Standard gauge, 70-ib. T rail. 

OFFICERS.—Pres., Clarence J. McOCuaig; V.-P., 8S. H. Ewing; Sec. & 
Treas., Grant Johnston; Gen. Mer., N. C. Pilcher.—V. 91, p. 95; V. 93, 

. 230, 590; V. 94, p. 1120; V. 95, p. 968, 1685; V. 97, p. 445, 952, 1824; 

. 99, p. 818, 1053; V. 100, p. 1916; V. 101, p. 924. 


Re 


SYDNEY, NOVA SCOTIA. 


CAPE BRETON ELECTRIC Co., LTD. 


ORGANIZATION .—Incorp. in Nova Scotia and does the entire elec- 
tric railway and lighting business in Sydney; the entire electric Hetias 
business in North Sydney, the ferry business between Sydney and No 
Sydney, and operates an interurb. line between North Sydney and Sydney 

ines. Also owns cap. stk. and $220,000 of the $393,000 ist M. bonds of 
the Sydney & Glace Bay Ry. Co., Ltd., an interurb. line 19 miles in length 
between Sydney and Glace Bay, which is operated under lease for 99 years 
from Jan. 1 1911. Guar. payment of said company’s bonds, prin., int. 
and sinking fund. Franchises expire 1931 and 1932. On May 5 1914 
authorized pref. stock was increased from $250,000 to $500,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,125,000 ($100)__. ___ M-N $1,125,000 May'16,1 
Pref 6% $500,000 ($100)__...  ___. M-N 234,000 May’16,3% 
First mtge $1,500,000 gold_c{ 1902 5 J-J 1,067,000 Jan 

ntf\Int. at State St. Tr. Co., Boston, Trustee. 
Sydney & Glace Bay ist M,{ 1902 5 J-J 173,000 Jan_ 1 1932 
$500,000, guar p & i_c_ntf\|Int. at Royal Tr. Co., Montreal, Trustee. 

Stock.—Pref. stock is red. at 120. 


Bonds.—Of the ist mtge. bonds, $2,000 canceled for impt. fund, $1,000 
{in treasury (not incl. in amt. above). Impt. fund of 1% of bonds issued. 
Red. at105andint. Of the Sydney & Glace Bay ist mtge. bonds, $47,000 
have been canceled by sink. fund, $220,000 held by Cape Breton Elec. Co. 
Red. as a whole at 110 and int. Sink. fd. of 1% per annum. 


* Dividends.—6% yearly on pref. stock. On com., first div., 14%, paic 
Nov. 1910; in 1911, 4%; in 1912, 4% & 1% extra; in 1913 and 1914, 6%. 
In 1915, 3%. In 1916, May, 14%%. 

REPORT.—For year ending Dec. 31 1915, gross, $357,214; net, after 
taxes, $150,786; interest, $64,092; sinking and impt. funds, $15,080; 
surplus, $71,614. 

ROAD .—Cape Breton Elec. Co., 12.6 miles; Sydney & Glace Bay, 19 
miles; total, 31.6 miles. Gauge, 4 ft. 84 in. 22 passenger and 8 other 
cars. Power stations have 1,950 k.w. capacity. Also purchases power 
from Dominion Coal Co. 

OFFICERS.—Pres., A. S. Pratt; V.-P., Frederick S. Pratt; Sec., W. T. 
Crawford; Treas., H. B. Sawyer; Gen. Mgrs., Stone & Webster Met. Assn., 
Boston.—V. 92, p. 1108; V. 96, p. 1121, 1228; V. 97, p. 520; V. 98, p. 688, 
1315; V. 99, p. 466; V. 100, p. 1078, 1436; V. 102, p. 1718. 





TORONTO, CANADA. 


THE TORONTO RY.—A trolley road. 


ORGANIZATION .—lIncorporated in 1892 and acquired by purchase the 
old Toronto City Street rallway: and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two sms]! reservations in the Act which are believed 
to be of no importance). a privilege which has since been ratified by Act ot 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that company’s bonds, prin 
and int. V.79, p. 1463. In April 1906 amount was further increased to 
$8,000,000 and on Aug. 14 1911 stockholders voted another increase to 
$12,000,000, and also the payment of a stock dividend of $1,000,000 
Stockholders were allowed to subscribe for $2,000,000 of the stock at par 
V. 93, p. 230, 470. Also owns, directly or through sub. co., entire stock 
of the Toronto Power Co. 


Payments to City.—As to annual payments to city, see “Supplement” 
of May 1898. Paid to city in 1915, $1,064,072; in 1914, $1,122,914; in 
1913, $1,089,708; in 1912, $942,049; in 1911, $822,235; in 1910, $727,480; 
in 1909, $640,281; in 1908, $578,995; 1907, $542,091; 1906, $467,365. 


Purchase by City Authorized.—On April 23 1913 the Ontario Legislature 
passed a bill authorizing the city to purchase the company’s property; also 
the rights and interests of all companies and persons owning or operating 
el ic railways within the city and such plants of them outside the city 
as it may deem ex ent. The city is also auth. to borrow the money re- 
quired therefor. or further details see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an agreement with 
Mayor Hocken and Comptroller McCarthy by which the city may purchase 
all the street railway and electric lighting properties in the city for approx. 
$30,000,000. See V. 96, p. 1774; V. 97, p. 238. Report of city experts 
submitted Oct. 15 1913 valued the Toronto Ry. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V.97, p. 1664. 

On Dec. 1 1913 the City Council at a special meeting rejected a motion 
that a city election be held Jan. 1 1914 on the question of purchasing the 
railway and the Toronto Electric Light Co. On Dec. 23 1913 City Council 
voted to continue negotiations for the purchase of the company’s property . 
(V. 97, p. 1899), but on Sept. 21 1914 Mayor Hocken announced that in 
consequence of the changed conditions brought about by the war all ne- 
gotiations had been discontinued. V. 99, p. 1216. 

Notes.—$750,000 6% gold notes, due $500,000 Dec. 1 1916 and $250,000 
Dec. 1 1917, were issued in Nov. 1915 to retire a like amount which fell 
due Dec. 1 1915 (V. 101, p.1974). The original issue was sold in Nov. 1914 
financing extensions and improvements of the Toronto Power Co. 

J. 99, p. 1675. 

Stockholders will vote on May 29 on increasing the auth. capital stock 
from $12,000,000 to $15,000,000. It is understood that part or all of the 
new stock will be offered to shareholders at par, the proceeds to be used 
for corporate purposes. V. 102, p. 1719. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div. .&c. 
Stock $12,000,000 ($100)._._.. ---- Q-J 12,000,000 Apr °16,2% 
ist M, $4 550,000, $ & £,)\ 1892 3,412,067 Aug3il 1921 
$35.000 per mile___ ...c*)Trust., E.R. Wood,Tor..&R.B.Angus.Mont 
Notes $2 ,000 ,000 ($1,000) red| 1914 6g¢J-D1 1,500,000 1916-1917 
at 102% & int on 30 days_c{Int. pay. in N. Y., Toronto, Mont. & London 
Toronto & York Radial Ry {| 1904 5¢A-O 1.620,000 Oct 1 1919 
ist M,e@ ($1,000), guar__c#{ National Trust Co.. Ltd., Toronto, trustee. 
(Int. at Bank o* Montreal, Toronto and N. Y. 


a interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London E. C. 

Sinking Fund.—The company Is obliged to redeem 5% of Its total bond 
Issue by drawings at par yearly from Aug. 31 1911 to 1920. a 

Bonds.—The 1st M. covers entire property, subject to payments due the 
city. Over $1,137,000 1st M. bonds have been retired. Bonds are listed 
on London Stock Exchange. The notes of 1914 mature $1,250,000 Dec. 1 
1916 and $250,000 Dec. 1 1917. 

Dividends.—In 1898, 4%; in 1899, 4%; in 1900, 4%; in 1901, 4% %; in 
1902 to 1905 incl., 5% per ann ; in 1906, 594% in 1907, 6%; in 1908, 6%; 
in 1909, 6% %; in 1910, 7%: in 1911, Jan’. 134% April, 1% %; July. 1% %: 
in Aug. declared a $1,000,000 stock div. (V. 938, p. 470); Oct., 2%; in 1912, 
and since, 8% per annum. 

ROAD.—Operates 127 miles of track; 69, 73 and 90-lb. girder and 70-lb 
T rails. Owns 1,010 passenger cars, of which 777 are motor Cars. 


REPORT.—Of Railway Co. for cal. years. 1915 reportin V. 102, p. 796. 


Calendar Gross Net Total Dividends Balance, 

Year— Earnings. Earnings. Deductions. Paid. Surplus. 
pe $5,694,136 $2,443,524 $1,251,035 (8%)$957,952 $234,538 
RUDE. woneu 6,127,097 2,597,551 1,305,414 (8 %)923 ,901 368,236 


Revenue passengers in 1915, 142,061,258; transfers, 62,398,638. 

OFFICERS.—Pres., Sir William Mackenzie; V.-P., Frederic Nicholls: 
Mer., Robt. J. Fleming; Sec. & T 
1675; V. 100, p. 476, 727; V. 


reas., J. C. Grace.—V. 99, p. 408, 1216, 
101, p. 528, 1974; V. 102, p. 523, 796, 1719, 





(1) Toronto Power Co.— 


Entire stock is owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary a, 

Toronto Power Co. owns all the $4,000,000 stock of the Toronto Elec. 
Light Co. and $2,992,600 of the $3,000,000 common stock, $2,981,400 of 
the $3,000,000 pref. stock and $5,014,000 1st M. 5% bonds of the Electrical 
Development Co. 


STOCK AND BONDS.— Date. 
ROGGE BO BOGGS Nacksctuckhs cava “wesdane See tex 
Tor-Pow Co Ltd debstk, sterl’g 1908 4%J £310,896 July 6 1918 
Tor Power Co cons deb stock) 1911 4%M-N $15,998,515 1941 

$25,000,000 guar p &l by } British Empire Trust Co., Ltd., London, 

Toronto Ry Co$& £...-. Trustee. Callable at 105. 


Tor Pow Co gu bds $4,250,000 1914 5 J-J 4,086,800 July 1 1924 
Elec Devel Co oe mre | 1903 5 9,846,500 Mch 1 1933 

ist mtge ($500), g -..-- c* | Int. at Can. Bk. of Com., Tor., N V. & Lon. 
Toronto Elec Light mortgage. -.-- 4%% 1,000,000 July 1, 1916 


The deb. stock of 1908 of the Toronto Power Co. is guar. unconditionally, 


gu 

ee & int., by Toronto Ry. Co. Secured by $2,000,000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, . Sink. fund 
for same equal to one-tenth of stock is payable annually. V. 87, p. 


286. Now held, £99,026. Toronto Power Co. bonds of 1914 are also 
guar. unconditionally p. & i. by Toronto Ry. Co. Secured by $2,981,400 
pref. stock of Elec. Devel. Co. Electrical Devel. Co. bonds have s. f. 
which began in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
is for extens. and imp’ts at 80% ofcost. S.f. began in 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 
Toronto. See V. 93, p. 1328. Hydro electric power plant at Niagara 
Falls has capacity of 125,000 h. p. with transmission lines to Toronto.— 
V. 95, p. 364; V. 96, p. 423; V. 99, p. 1216. 


BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 


ORGANIZATION .—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has acquired through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 
Co. and Sao Paulo Elec. Co. In 1914 acquired control of the Companhia 
Rede Telephonica Bragantina and an important interest in the Cia Tele- 
phonica do Estado de Sao Paulo. 

Preferred Stock.—Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6% cum. pref. stock, conv. into common stock at any time 
on basis of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p. 363). 


STOCK— Date. Interest. 
Ordinary, $110,000,000_____. -... — $106,217,500 June’16,1 
Pref. 6% cum $10,000 ,000($100) __- 6 Q-J 10,000,000 Apr. ’16,1 
Dividends.—6% is being paid on the ee stock. First div. on com.— 
14 %—paid Nov. 151912. In 1913 and 1914,6%. In 1915, Feb.,1%%: 
June, 144%; Sept., 4% (V. 101, p. 369); Dec., 4%. In 1916, March, 
1%; June, 1%. ; 


REPORT.—For periods ending Dec. 31 (1914 report in V. 101, p. 690) 

Period Covered— Total Inc. Charges. Pref. Divs. Com. Divs. Surplus. 
Yr. end.Dec. 31'14_$8,058,813 $392,281 *$600,000 *$6,257,119 $809,413 
18mo.end.Dec.31'1311,522,837 324,343 a450,000 b7,735,496 3,012,998 

*6%. a4K%%-. b7K%.- 

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith, all of Toronto.—V. 94, p.1762; V.95, 
Pp. 175, 543, 618, 968, 1039; V.96, p. 1364, 1421, 1627: V.97, p. 363; V.98, 
Dp. 1765; V. 99, p. 43, 118; V. 101, p. 369, 690, 923, 1013; V. 102, p. 344. 


Outstanding. Latest Dio. 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 


ORGANIZATION.—Incorporated under the laws of Canada in June 1904. 
Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and the Compania Ferrocarril Carioca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric light and power plant. 
In 1909 pure d control of the Ferro Carril do Jardim Botanico 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
operating contract. Has also noguires the Jacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concession running to 1959: 
exclusive until 1929). V.93, p.1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public Sens until 1945. Telephone 
franchise expires 1928 and is exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power is perpetual. Both stock and bonds 
are listed on the London, Brussels and Toronto stock exchanges. V. 93 
p. 528; V. 86, p. 1044; V. 88, p. 507. In Apr. 1909 2d M. bonds were listed 
on London Stock Exchange. V. 88, p. 883. See description of property in 
V. 87, p. 97. On Dec. 8 1911 stockholders voted to increase auth. stock from 
$40,000,000 to $50,000,000, of which $5,000,000 was offered to stockhold- 
ers—1 new for 8 old (V. 93, p. 1669, 1463). 

On Jan. 2 1914 created an auth. issue of £2,000,000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £1,260,000 bonds were so used. 


STOCK AND BONDS— Date Interest. Outstanding Maturity. 
Stock, $50,000,000 ($100)__.. ---. Q-F $45,000,000 May '16,1% 
First mortgage, $25,000,000,) 1905 5g J-J 25,000,000 Jan 1 1935 

($160 $500 and $1 000) }Int. payable in Toronto, N. Y., & London. 

MN & wii acta chloe teas & ee a }National Tr. Co., Ltd., Toronto, trustee, 
Second mtge bonds see text/ 1908 5 A-O £5,266,000 April 1958 


(£100 and Fr. 500) Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 
Can. Bk. of Com., London, and in Canada, 

Paris and Brussels. 

1911 5 J-J £1,400,000 July 1 1951 

Nat. Trust Co., Ltd., Toronto, Can., trustee. 

Int. at offices of Can. Bk. of Commerce in 
London, New York and Toronto. 


Bonds.—A sinking fund on ist M. of 1% per ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is limited, but bonds may be issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726; 
Jardin Botanico ist M. bonds are red. at 102 4% and Int. on 3 mes.’ notice. 
Sinking fund begins in 1912. Bonds are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put aside semi-annually a sum sufficient to meet int. and sk. fd. on 
Jardin Botanico bonds; V. 93, p. 528. 


Dividends.—First div., 1%, paid Nov. 1909: in 1910, 4%%. 
and since, 5% per annum. 


EARNINGS.—Earni: are now included in the Brazilian Tract 
t & Power Co. statement. ' = 


ROAD AND PLANT.—Operates 236.68 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 979 passenger and 208 freight 
cars and 3 locomotives. Oapacity of power stations, 84,000 h. p. Com- 
pany was supplying on Dec. 31 1914 to City of Rio de Janeiro 74,721 h. p. 

n motors, 10,885 arc lamps, 766,038 incandescent lamps. On Dec. 31 
1914 had 12,296 telephones in service. Gas sales in 1914, 35,044,800 cubic 
meters. On Dec. 31 1914 had 36,768 light and power consumers. Passen- 
gers carried in 1914, 192,103,635. 


OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith; Gen. Mgr., OC. A. Sylvester. M 


4 
Jardin Bot. Tram. ist mort- 
gage £1,400,000 (£100)-_ _c 


In 1911 





office, 9 Toronto St., Toronto.—V. 92, p. 59, 596, 726, 1103 1637; V. 93, 
Pp. 528, 1192, 1387, 1463, 1669; V. 94, p. 1247, 1764; V. 96, p. 1298. 
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(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road, : STOCK ED eta: Deve. patent Quistanding.. “Maturity 
ORGANIZATION.—Incorporated in the Province of Ontario, Canada. in | !5t ref mtge, $5,0 UU ,gol 4 an 935 
or" and owns an extensive system of electric roads and electric-lighting wee, Gr 500, 000 ($1,000) reat 501 Bank sie vs 0G the th eal tf 
power business in Sao Paulo Brazil. Stock and bonds were listed on otes $1. Ke Age re ah. iT S t Co., N. Y., trust ta var 
n Stock Exchange In July 1905. V. 81, p. 614. In Nov. 1906 at 10234 on any int. day on{ Soa 'M a 1. in N! ‘yor T dy 4 
saad stock was increased from $7,500,000 to $8,500,000 (V. 83 30 days’ notice......--- cl i +7 os A ‘ontreal aki or oronto, & 
D. 1230), and stockholders were offered the $1,000,000 new stock at par. 000,- 183 ss gJ _* 1 0 T 00 oe oat 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge | Win El St Ry mtge, $1,000,-| 5) Mt J,000 Jan 1 1927 
mule line, which has been electrified. Company has secured an exclusive 000 ($500) ---.-. ._...{ Interest at Bank of Montreal, Montreal. 


30 year concession for distribution of light and power In municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 8&6, n. 5! 

On Jan. 2 1914 created an auth. issue of £1,000, 000 5% Gen. M. bonds 
to be used as collateral security for raising funds for capital requirements 
when necessary. During 1914 £780,000 bonds were so used. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $10,000 000 ($100)- othe Q-F $10,000 000 May '16,2% 
Perpetual consolidateddeben-| _._-. M-S2 £821,917 Perpetual. 


ture stock issued Feb. 1911fInterest payable in London and Toronto. 
First mortgage, $6,000, 000, ) 1900 5¢J-D 6,000,000 June 1 1929 

CE ABO) 0 onde senece c* \National Trust Co., Ltd., Toronto. trustee. 

Stock.—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250. 

Bonds. mee ge | is agin at the Canadian Bank of Commerce in Lor- 
don, England, and Nat. it Co., Ltd., Toronto, Ont. No sinking fund 
“ae bonds are not subject to call. 


vidends.—In a. 3 a te] et 5 34%; in 1904, 744%; in 1905, 8%: 


in P50 » 8%, in 1907 .9K%%: in 1909 to 1911 incl. , 10%; in 
1912, %: ori 1, 2 july. 2 %: Oct., paid 5-6% for month 
July Moise nm accorda ce with °o amalgamation: Nov., 24%. 


1913 and since, 10% er a 
EARNINGS.—Included in the Brazilian Traction statement. 


ROAD.—Operates 143.12 miles of track, all in city of Sao Paulo; 374 
passenger and 87 freight cars. Passengers carried during 1914, 53, 732,292. 
mn Dec.31 1914 su appued 218,074 arc and incandescent lamps and 30,240 
h. p. in motors, and had 17, 707 light and power consumers. 
OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith, all of Toronto; Mgr., W. N. Walms- 
ley, Sao Paulo.—V. 88, p. 507, 1561, 1615; V. 90, p. 1166; V. 92, p. 189, 
4, og Pt 93, p. 941, 1325; V. 94, p. 827, 1187, 1248, 1250, 17643 
95, p. 681. 


(3) Sao Paulo Electric Co,, Ltd. 


ORGANIZATION, &c.—Incorp. 
Has acquired water 
@lectric power throug’ 


358 


in 1910. Stock issued, $5,000,000, 
owers and franchises for the utilization and sale of 
the State of Sao Paulo. 


STOOK gtd a Date. Interest. —- Maturity. 
ee eke akan! man uboe SP GRsUEO. wececeunen® 
First mtg. o" 000, 000 (£500, ‘} 1912 5 J-J £2) 000, 000 Jan 1 1962 

GE, Be kiicntbwicnowen National Trust Co., Ltd., of Toronto, trus. 


Bonds preroorg by a sinking fund beginning in 1922 n annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
voluntary quidation or amalgamation with another company. The Bra- 
ailian Trac. & P. Co. agrees to set aside s.-a. out of the gross earnings of 
the Sao Paulo Elec. Co. a sum sufficient to meet the int. and ae fund, 
and in case the earnings should be meen. to meet the same from its own 
revenues. Int. payable in London, N. Y., Toronto, Brussels and Basle, 
and at Canadian Bank of Commerce bed its agents. Listed on London Stock 
Exchange. V. 95, p. 1043; V. 96, p. 65. 


PROPERTY.—Hydro-electric plant of 30,000 h. p. with an ultimate 
capacity of 50,000 h. p., was completed and placed in operation during 
1914. Has a contract to supply the Sao Paulo Trac., Light & Power Co. 
with 15,000 h. p., and the latter company has constructed a transmission 
line for the purpose of utilizing this energy (V. 99, p. 43). 





WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Incorporated in Manitoba In 1904 and Is a consoh- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapld Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int 
V. 86, p. 1346; V. 101, p. 1466. Operates the entire street railway and gas 
business in Winnipeg, the street railway in St. Boniface, and does the largest 

art of the electric light and pore business in those cities and vicinity. 
Franchisees either perpetual or for long terms and street railway franchise is 
exclusive in Winnipeg until 1927 and in St. Boniface until 1943. 

In Oct. 1913 Judge Robson, the P. U. Commissioner at Wwinahpes. denied 
the ap lication of the municipal power plant of Winnipeg to sell current 
in 8 Opnce ee the ee of the latter city. It was held that 
the Winalpes lec. Ry. supplied St. Boniface with current satisfactory 
at the present time.—V. 97, p. 1288. 

In Jan. 1916 issued $750, 000 6% gold notes to road a like amount of 


maturing notes dated Jan. 15 1915. V.102,p 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $10,000,000 ($100).... _-_- Q-J 9,000,000 See text 


Perpetual debenture stock_.f --- 4% A-O2 See text 
British Empire Trust Co., "London, Trustee 








Stock .—The $1,500,000 stock authorized July 1907 was offered to stock- 
holders on or befure Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.65 % Maren 
15 1908, the remaining 33.34% to be pald by the crediting of $599,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is repayable at no fixed date, but is subject to call at 105 and Interest 

. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 


‘Bonds. —Ot the new $5,000,000 mortgage, $1,000,000 are rceaserved to 
retire the first 5s. The Royal Trust Co., Montreai Is trustee rhe new 
bonds are not subject to call, but 14% of bonds outstandiag 's pavable to 
a sinking fund from 1915 to 1924 Inclusive and 2% fram 1923 to 1924 Ineln 
sive. See V. 79, p. 2698. The notes are secured by deposit of £400,000 
(approx. $1,950 ,000) Winnipeg Elec. Ry. 4%% perpetual consol. deb. 
stock. The notes mature $750,000 Jan. 15 1917 and $750,000 Jan. 15 
1918. V. 102, p. 155. 


Dividends.—Paid 24% quarterly from April 1908 to April 1911. In 
July rate was increased to 3% quar., which amount was paid to and incl. 
Jan. 1915; in April, July and Oct. 1915, 24% ary a 1916, Jan., 2%. 
The April 1916 dividend was omitted. - Vv. 102, p. 


REPORT.—For your: ending Dec. 31 (1915 wen ae v. 102, p. 1712): 


Year— Gross Charges. Dividends. "olenes, 
1915 __$3,499, 746 $1,255,191 $774,197 (9%) $855,000 def.$374,006 
1914_. 4,101 "302 1,685,093 690.482 (12%)1,080.000 def. 85.389 


Passengers carried in 1915, 48,566,959, against 58,489,987 in 1914. 

ROAD.—Operates 171.264 miles of track, including Suburban Rapid 
Transit Co. and Winnipeg Selkirk & Lake Winnipeg ys Has 308 motor 
cars and 15 trailers. Completed in 1907 a 30,000 h. p. water-power plant. 
Installed a 12,000 h. p. steam turbine auxiliary plank in 1911, which gives 
the company an auxiliary steam plant capacity of 20,000 h. p. 

OFFICERS.—President, Sir William Mackenzie, Toronto’ V.-P., A. M. 
Nanton, Winnipeg; Sec. & Treas., 4 Morton Morse, Winnipeg; paeens 
Gen. Mar. , Harry eS —V.98 692, 1761; V. 99, p. 344; V. 100, p. 
aaai 735, 1080, 1745; V. 101, p. 371, 05, 1466; V. 102, p. 155, ioei, W258. 

2. 


(1) Suburban Rapid Transit Co. 


ORGANIZATION.—Organized in 1902 tn Manitoba. Charter gives 
company right to operate the telephone and telegraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and is 
exclusive. Winnipeg Electric Ry. controls road through ownership of stock. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
ENON: BAe scbiucduéoesn cham. » canaeeS See text 

f 1908 $500,000 Jan. B1 1938 
First mortgage ($1.000) ¢g_c*{ Royal Trust Co.. Montreai, Trustee 

Guar prin & int by bedemeesl tie = at Bank of Montreal, Montreal, 

pag Eleo Ry. Toronto, New York, or London, Eng. 

Bonds.—Additional bonds may b=® issued at rate of not exceeding $20,000 
per mile additional road built. 


EARNINGS.—For calendar eal 1915, gross, $84,664; net, $19,634; 
charges, $30,123; deficit, $10,489 


ROAD.—Embraces 21.021 milesot track from Winnipeg to Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 


ORGANIZATION .—Incorp. by Act of Manitoba Legislature with 
power to do a steam or electric railway and a lighting and power businéss. 
Controlled through ownership of $490,000 of its $500,000 stock by the 
Winnipeg Electric Ry. 

Franchises run to 1939 and 1942. 

Has contract for power with Winnipeg Elec. Ry. running to May 31 1925. 
Also has contracts with Selkirk to Dey power for municipal purposes and 
with Stonewall to do a general light and power business. 


BONDS— Date. Interest. Outstanding. Maturity. 
Gen M & ref bonds $1,400, 90} 1915 5 J-J $1,000,000 July 1 1925 
g ($100, $500, $1,000) _c*&r} National F 2 Co., Ltd. sroronto, Trustee. 


ee 5% 0,000 1933 
$335,000 prior lien bonds have been exchanged for a M. & Ref. bonds. 


Bonds.—Of the bonds reported outstanding $769,300 are pledged as col- 
lateral for loans to the Winnipeg Electric Ry. Remaining $400, mse Gen. 


M. & ref. bonds are reserved 2 Lie Fg underlying issue. Guar. & i. 
(end.) by the Winnipeg Elec. Ry. und of 2% of bonds cenaandins 
plus int. on bonds in fund will’ Y seg ert / of issue by maturity. Interest 
payable at Bank of Montreal, Winnip . Toronto, at pontrens, New York 


and (in sterling at par of exchange) London 
interest. 


EARNINGS.—For calendar 6 1915, gross, $134,755; net, $56,912; 
charges, $31,315; surplus, $25,59 


ROAD.—Operates a line from eae on west side of Red River to 
Selkirk, 224% miles, with a branch on private right of way from Middle- 
church ‘to Stonewall, 17% miles (placed in operation Jan. 1 1915). 32 
cars.—V. 101, p. 924, 1466. 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the ‘‘Chronicle’’ where information can be found concern- 


ing a number of companies not represented in this issue of the ‘Electric Railway Section.” 


These are chiefly either newly 


organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statement regarding them, or else companies from which it has not been found possible to secure full returns. 


Aberdeen (So. Dak.) RR. V. 102, p. 152. 

Alton & Jacksonville Ry. V. 99, p. 1831; V. 101, p. 526, 692. 

Alton Jacksonv. & Peoria Ry. V. 98, p. 1154, 1691; V. 99, p. 1831. 
Alton & Northern RR. V. 98, p. 1691. 

Altoona (Pa.) Northern RR. V. 97, p. 1114. 

Ardmore (Okla.) Street Ry. V. 100, p. 138; V. 102. p. 885, 1625. 
Atlanta & Carolina (Electric) Ry. V.98,p. 761; V.99,p. 118. 
Atlanta & Macon Ry. V. 95, p. 296, 618. 

Bahia Tramway, Light & Power Co. V. 97, p. 1897. 

Barcelona Trac., Lt. & Pow. Co., Ltd. V. 102, p. 1810. 

Berwick & Nescopeck Street Ry. V. 98, p. 761. 

Big Four Electric Ry. (Cal.). V. 98, p. 1765. 

Boise (Idaho) Valley Traction Co. V. 101, p. 613. 

Boston & Eastern RR. V. 98, p. 154. 

Brantford (Ont.) Street Ry. V. 98, p. 999. 

British Columbia Electric Ry. V.101, p. 526, 845; V. 102, p. 344. 
Brooklyn & North RiverRR. V. 96, p. 284; V. 97, p. 297, 1732. 
Brunswick Terminal & Ry. Sec. V. 98. p. 688; V. 100, p. 644. 
Bryan (Tex.) & Central Interurban Ry. V. 100, p. 472. 
Camaguey (Cuba) Co., Ltd. V. 100, p. 2166, 1013; V. 102, p. 152. 
Cassville & Western Ry. V. 95, p. 235. 

Centre & Clearfield St. Ry., Philipsburg, Pa. V. 95, p. 1122. 
Charlottesville (Va.) & Albermarle Ry. V. 100, p. 1436. 
Cheboygan, Mich., Electric Light & Power Co. V. 95, p. 1683. 
Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402. 

Citizens’ Lt. & Transit Co., Pine Bluff,Ark. V.90, p. 976; V.94, p. 910, 
City Electric Co., Albuquerque, N. M. V. 101, p. 2071. 
Clarksville (Tenn.) & Dunbar Cave Ry. V.101, p. 1972. 

Cleburne Traction Co. V. 100, p. 229, 900, 1672; V. 102, p. 975. 
Cleveland Interurban RR. V. 99, p. 406. 

Cleveland & Ohio Central Electric Ry. V. 101, p. 369, 448, 614. 
Cleveland (O.) Rapid Tran. Ry. V. 99, p. 1528, 1832, 1909. 
Cleveland & Youngstown RR. V. 97, p. 1732; V. 101, p. 1713, 2144. 
Columbia & Montour Electric Ry. V. 101, p. 1370. 

Columbus Kenton & Toledo Traction Co. V. 95, p. 297. 
Columbus Urbana & Western Ry. V. 98, p. 386; V. 99, p. 1214. 
Corpus Christi Street & Interurban Ry. V. 98, p. 1071. 

Creston (Ia.) Winterest & Des Moines RR. V. 95. p. 1607. 
Danville (Va.) Trac. & Power Co. V.95, p. 749. 

Dedham (Mass.) & Franklin St. Ry. Ve 98, p. 1608. 

Delta Light & Traction Co. V. 98, p. 1844. 

Demerara Electric Co., Ltd., Halifax. _V. 101, p. 212, 923. 

Detroit Pontiac & Owosso/Ry. V. 101, p. 1370. 

Dixon (Ill.) Rock Falls & Southwestern Ry. V. 97, Dp. 298. 
Dominion Traction & Ltg. Co., Ltd., Toronto. V. 100, p. 1751, 1917. 
Eastern Texas Traction/Co. V. 96, p. 359, 1422. 

Electric Properties Corp. (N. Y.) V. 98, p. 526. 

Electric Short Line Ry., Minneapolis. V. 100, p. 1832. 

Ephrata & Lebanon St. Ry. V. 97, p. 1583, 1732; V. 99. p. 608. 
Erie Cambridge Union & Corry Ry. V. 97, Dp. 1583. 

Erie & Central Pennsylvania Ry. V. 96, p. 1156, 1228; V. 97, p. 1733. 
Erie Southern Ry. V. 97, p. 1583. 
Fayetteville (N. C.) Light & Power Co. 
Fort Scott & Nevada Lt., Ht.. W.&P.Co. V.95, p. 820. 

Fort Wayne & Northwestern Ry. V.96, p. 1228; V. 98, p. 522, 911. 
Fresno Hanford & Summit Lake Interurban. V.97,p. 1426; V.98,p.155. 
Fresno Interurban Ry. V. 100, p. 1917; V. 102, p. 251, 1540, 1625. 
Gary Hobart & Eastern Trac. Co. V. 100, p. 982; V. 102, p. 975. 
Geary Street Park & Ocean RR. V. 98, p. 1920. 

Goldsboro (N. C.) Traction Co. V. 97, D. 237, 521, 728. 
Hocking-Sunday Creek Traction. V.97, p. 1426; V. 99. p. 608. 
Houston & Texas Central RR. V. 97, p. 1203. 

Independence Neodesha & Topeka Ry. V. 97, D. 299. 
Indianapolis Chicago & Meridian Ry. V.95, p. 480. 
Intermountain Ry., Light & Power Co. (of Colo.). V. 100, p. 233. 
International Transit Co. V. 93, p. 589; V. 98, p. 1844. 
Inter-State Public Serv. Co. V. 95, p. 680, 1745; V. 96, p. 1157, 1701. 
Irwin-Herminie (Pa.) Trac. Co. V. 95, p. 1745. 

Jamestown Westfield & Northwestern RR. V. 100, p. 2167. 
Kankakee Urbana Traction Co. V. 99, p. 467. 

Kansas City Kaw Valley & Western Ry. V. 102, p. 1625. 
Lacombe & Blindman Valley Eiec. Ry. V. 99, p. 1597. 

Lake Erie & Northern Ry. V. 96, p. 63, 1157; V. 99, p. 1451, 1910. 
Lake Erie & Youngstown Ry. V.96,p.285; V. 97. p. 443. 
Lewiston-Clarkston Transit Co. V. 100, p. 1438. 


V. 97, D. 1822. 





| St. John (N. B.) Ry. 





Lima-Honeoye Electric Light & RR. V. 100, p. 2167; V. 101, p. 2145. 
Lima-Honeoye Falls Light & RR. V. 99, p. 1832; V. 102, p. 522. 
Lincoln (Ill.) Ry. & Light Co. V. 99. p. 407, 1748. 

Little Falls (N. Y.) & Johnstown RR. V. 95, p. 111, 1123. 

London (Can.) & Port Stanley Ry. V. 101, p. 615. 

Loramie & Minster (O.) Electric RR. V. 97, p. 299. 

Los Angeles & San Diego Beach Ry. V. 100, p. 982; V. 101, p. 1553 
Medfield & Medway Street Ry. V. 97. p. 443. 

Menominee & Marinette Light & Trac. Co. V. 99, p. 120. 

Mexican Light & Power, Ltd. V. 94, p. 1623; V. 99, p. 891. 

Mexico (Mo.) Santa Fe & Perry Traction. V. 96, p. 1229, 1489 
Mexico Tramways Co. V.101, p. 1886; V. 102, p. 976, 1060, 1163, 1811 
Milwaukee Western Electric Ry. V. 100, p. 1168; V. 102, p. 886. 
Minneapolis Anoka & Cayuna Range RR. V. 101, p. 449. 
Minnesota Central Ry. V. 99, p. 197. 
Monterey (Mex.) Ry., Light & Power. 
Moose Jaw (Sask.) Elec. Ry. V. 100, p. 228. 

Morgantown & Wheeling Ry. V. 97, p. 521. 

Morris RR. (Morristown, N. J.). V. 97, p. 299. 

Muscatine (la.) & lowa City Ry. V.101, p. 1714. 

Newark & Marion Ry. (N. Y.). V. 101, p. 370. 

New Orleans & Grand Isle Traction, Light & Power. V. 95, p. 618. 
New York & North Jersey Rapid Transit Co. V. 95, p. 298. 

New York Westchester & Connecticut Traction Co. V. 98, p. 1761. 
North Alabama Traction Co. V. 100. p. 309. 

North Branch Transit Co. V. 101, p. 1371, 1718. 

Norton & Taunton Street Ry. V.101, p. 449; V. 102, p. 610, 976. 
Norwood Canton & Sharon St. Ry. V. 99, p.-1675. 

Ohio Service Co. V. 99, p. 1131, 1452, 1533. 
Pelham Park Ry. V. 93, p. 1669; V. 95, p. 48. 
Penn Yan & Lake Shore Ry. V. 99, p. 49. 
Phoenixville Valley Forge & Strafford Electric Ry. 
Pine Bluff (Ark.) Co. V. 102, p. 886, 976. 
Plymouth (Mass.) & Sandwich Street Ry. V. 96, p. 1490. 

Portland & Oregon City Ry. V.101, p. 2072. 

Pottstown & Phoenixville Ry. V. 101, p. 924. 

Public Service Co. of Oklahoma. V. 96, p. 1773. 

Puebla Tramway, Lt. & Pow. Co. V. 95, p. 1473, 1684. 

Railway & Light Securities Co. (Boston). V. 96, p. 136. 

Richmond (Va.) & Rappahannock River Ry. V. 101, p. 449. 
Rochester-Corning-Elmira Trac. Co. V.95, p. 176; V. 97. p. 1427. 
Sacramento Valley Electric RR. V. 95, p. 680. 

St. Francois County Ry., Farmington. Mo. V.91, p. 519; V. 95, p. 237. 
V. 97, p. 522; V. 100, p. 982; V. 102, p. 1061. 
St. Paul Southern Electric Ry. V. 99, p. 1301; V. 100, p. 2168. 

St. Tammany & New Orleans Rys. & Ferry Co. V. 101, p. 775. 

Salem & Pennsgrove Traction Co. V. 102, p. 886. 

San Jose Terminal Ry. V. 94, p. 1120; V. 95, p. 1208, 1333. 
Santiago (Cuba) Elec. Lt. & Trac. Co. V. 95, p. 754; V. 98, p. 1157. 
Sapulpa (Okla.) & Interurban Ry. V. 95, p. 751. 

Sharon (Mass.) Canton & Norwood Street Ry. V. 96, p. 361. 
Southeastern Ohio Ry. (Zanesville, O.). V. 102, p. 252. 

Southern Illinois & St. LouisRy. V. 98, p. 388. 
Southern Oregon Traction Co., Medford, Ore. 
Southern Traction Co. (Bowling Green, Ky.). V. 102, p. 1718. 
Southern Traction Co. of Illinois. V. 99, p. 1216, 1301, 1452. 
Southern Trac. & Pow. Co., Alexandria, La. V. 101. p. 214. 
Springfield & Central Ilinois Traction Co. V. 96, p. 1425. 
Stockton Terminal & Eastern RR. V. 100, p. 2168; V. 101, p. 1372. 
Sunbury & Susquehanna Ry. V. 97, p. 1824; V. 102, p. 252. 
Titusville (Pa.) Traction Co. V. 99, p. 271, 1911. 

Toronto Suburban Ry. V. 93, p. 409, 1192; V. 100, p. 399. 
Trenton (N. J.) Lakewood & Seacoast Ry. V. 100, p. 2011. 
Trinidad Electric Co., Ltd., Port of Spain, B. W. I. V. 101, p. 1015 
Twin City Light & Traction Co. V.99, p. 468; V. 100, p. 1598. 
Twin Falls (Idaho) Ry. V. 95, p. 681, 1404. 

Tyler City (Tex.> Light & Ry. V. 97, p. 445. 

Washington Electric Ry. V. 96, p. 555. 

Washington (D. C.) Interurban Ry. V.101, p. 1808; V. 102, p. 155. 
Washington & Great Falls Ry. & Power Co. V. 96, p. 489. 


V. 99, p. 604; V. 102, p. 437. 


V. 101, p. 1014. 


V. 101, p. 214. 


Washington Spa Springs & Gretta RR. V.101, p. 1808. 
Washington Westminster & Gettysburg RR. V. 95. p. 177. 
Waukegan Rockford & Elgin Trac. Co. 
V. 97. p. 1435. 
V. 102, p. 68. 


V. 99. p. 1216. 
Willapa Electric Co. 
Wisconsin Valley Electric Co. 
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| British Columbia Electric Ry............... 137 


| Broad Ripple Traction 
| B’way & 7th Ave. RR 





Broadway Surf. RR.—See B’y & 7th Ave.RR. 46 
Sree Bridgewater & Taunton St. Ry.— 

a ee en one eannnennenaee 12 
Brockton & — inldeewater St. Ry.—See 

Old Colon 


Biorncnte Street R 


Brockton & Plymouth Street Ry__..._-._--- 05 
Brockton Street Ry.—See Old Colony St. Ry. 12 
eT ae eee ee 77 
Brooklyn Bath & West End RR.—See B.R.T. 17 
Brooklyn & Bright. Beach—See Bklyn. R.T. 14 
Brooklyn Cable Co.—See Nassau Electric.... 18 
Brooklyn City & Newtown RR.—See Coney 
NE Gh eo naa nbemacumee 18 
Brooklyn City RR.—See Brooklyn Rap. Tran. 14 


Brooklyn Crosstown RR.—See Brooklyn Rapid 


uburn Northern Elec. RR.—See Empire rn a eine 14 

a thet nae hts edies in omicimes nic 124 | Brooklyn Heights RR. ten Brooklyn R. T_. 14 
Auburn & Syracuse Electric RR. -.--.-----. 125| Brooklyn & North River RR_-----.-._____- 137 
Aug. & Aiken Ry.—See Augusta-Aiken Ry. Brooklyn Queens County & Suburban RR.— 

Me. I Sil oon deeaawnGusanbuendcess 7 See Brooklyn Rapid Transit___._...._.._- 14 
Augusta-Aiken Ry. & Elec. Co___-.__._----. 7 | Brooklyn Rapid Transit (with map) - ce 
Augusta (Me.) Hallowell & Gardiner RR.— | Brooklyn Union Elevated—See N. Y. Consol- 

See Lewiston Augusta & Waterv_____-_. PB i BREE Ra 2 0 2 a ee 
Augusta (Ga.) Ry. & Electric Co. if Augusta | Brownsville Avenue Street Ry.—See Pitts. & 

Aiken Ry. I dt Ss ae Sh ee oo oe Se we teat th cn tae 0 ann an ennacennsanniy 100 
Augusta inthrop & Gardiner Ry.—See Brunswick Terminal & Railway Sec____.___- 137 

Lewiston Augusta & Waterville St. Ry... - 105 | Brunswick Trac.—See Public Service Ry__ __ 70 
ANG See ae eS i. cn. ccwocmannwehs 26| Brunswick & Yarmouth Ry.—See Lewiston 
Aurora Plainfield & Joliet Ry.......... -.-- 56 Augusta & Waterville Hs wang BF ned tg.icen eae 105 
Austin (Texas) Street Railway_._.......-.-- 8 | Bryan (Tex.) & Central Inter. Ry_---....._ 137 

Bucks County Interurban Ry--------- 86 


B2dcr & St L. RR.—See United Rys. Co_..114 
137 


ahia Tramway, Light & Power C 


Re RE 
Bakersfield Gas & 


Elec. Lt. Co.—See San 


Joaquin Lt. & Pow. Corp__.._-..-. 8 
Bakersfield & Kern Elec. Ry. ha San Joaquin 
UE RR OR A 8 
Baltimore & Annapolis Short Line—See Mary- 
land Electric Rys-_.- ---- 9 
Baltimore Catonsville & Ellicott’ 8 Milis Pass. 
RR.—See United Rys. & Elec. Co_________ 8 
Baltimore Halethorpe & Elkridge Ry__.____ 9 
Baltimore & Northern Electric Ry.—See 
United Rys. & Electric Co...........-.... 8 
ee TE Ee eet 127 
Balt. Sparrows Point & Chesapeake Ry. - 9 
Baltimore Term. Co. —See Wash. Balt. if § Ann.128 
Baltimore Traction—See United Rys. & Elec. 8 


Baltimore & Washington Transit—See Balt. & 
I RN I oe an Es 
Bangor Power Co.—See Bangor Ry. & El___. 
Bangor Ry. & ON 
Barcelona Traction, Light & Power Co_____. 
Bar Harbor El. Lt. Co.—See Bangor Ry. & El-_ 
Bar Harbor & alee River Pow. Co.—See 
be A ees 
Barre & Montpelier i & Pow.—See Mont- 
pelier & Barre Light & Power 
Bartlesville (Okla.) 
Bath St. Ry. 


Interurban Ry 


Baton Rouge Electric Co 


49 
Bay City Gas Co.—See Michigan Light Co___ ay Catro Elec. & Trac.—See Cairo Ry. & Light_. 23 


oy Coane Power Co.—See Pacific Gas & 
ani asia ca capil ivan hake ae adedaab eine 
I 
Beaumont Trac. Co.—See Eastern Tex. Elec. 
Beaver Valley Traction 
Bellaire Sout 
ing Traction 











9 | 


9 
A 





Buffalo Bellevue & Lancaster Ry.—See Inter- 
national Traction 
Ne eee eee 
Buffalo Dunkirk & Western RR.—See Buffalo 
& Lake Erie Traction Co___._-. eh ae 
Buffalo Gardenville & Ebenezer “Ry.—See 
Buffalo Southern Ry....-..............- 20 
Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 4 


Buffalo & Lackawanna Traction Co. -.____ 0 
Buffalo & Lake Erie Traction Co........_. 18 
Buffalo Lockport & Rochester Ry_--..--.. 12 


Buffalo & Lockport St. Ry.—See Inter. Trac. 20 


Buffalo & Niagara Falls Electric Ry.—See In- 
ternational ne oe ee 20 
Buffalo Ry.—See International Traction.___- 20 


po Fe eee eee 20 


Buffalo Tonawanda & Niagara Falls Electric 


| R.—See International Traction.___.___- 20 

7 | Buffalo Traction.—See International Traction 20 
Buffalo & Williamsville Electric Ry... ._. 20 

| Burlington Elec. _, Pee 69 
Burlington County Ry.—See Buri. Co. Tran.__ 67 
Burlington County Transit Co........... 67 
Burlington (lowa) Ry. & Light Co-_-....-... 20 
Burlington (Vt.) Traction............... 21 
DSO SE EI noi bdceheouwoescceneeeacuc 21 

4 | Cadillac Gas Lt. Co. wee United Lt.& Rys. 49 


—See Lewiston Aug. &, Waterv=-105 


~ 
Oo 
tw 


Western Trac. Co.—See weet. 


adillac Water & Light Co.—See Consumers 
Power Co 











| Cairo Ry. “J ls a 23 
#116 | Cairo & St. L. Ry.—See Illinois Traction_____ 23 
12 | Calais (Me.) Street I ce ie 21 
9 | California Central Gas & Electric Co.—See 
Pacitic Gas & Electric Corporation... ____ 16 
California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co................ 116 


Page. 
California Pacific Ry.—See Pac. Elec. Ry --.. 11 
California Ry.—See San Fran.-Oak. Term. Ry. 87 
COIR Bee, OS POE on chee ceembndanuwuine 
California Street Oable.............-....... 118 
Calumet Elec. St. Ry.—See Cal. & So. Chic__. a7 
Calumet & South MUD WR fi. ons waa ok meee 
Camaguey (Cuba) Co., Ltd. -.-.- 
Camden Gloucester & Woodbury R ns ths 
Camden Horse RR.—See Camden & Suburban iW 
Camden Inter-State Ry .—See Ohio Val.Elec.Ry 92 


Camden & Suburban Ry................... 

Canadian Lt. & Pow.—See onpanonnse! hada gue 
ways & Pow aoe 0888 

Canai & Claiborne RR.—See N. O. "Ry & Lt.. 73 


Canandaigua El. Lt. & RR.—See Ont. “Lt.&Tr. ef 
Canarsie . Co.—See N.Y. Consol. RR... 1 
Canton- Akron Cons. Ry 


Canton-Akron Ry.—See Can.-Akr. Cons. Ry_. 2 
Canton- roy Electric Ry.—See Canton- 
BN ST RRS SR Res OE pe ae 
Canton-New a Ry.—See Canton- 
RN I ee 2 
Cape Breton Elentzic es eI he 135 


TU I a ch OS i a 127 
Carbondale Ry.—See Scranton Ry____.____- 91 
CPN eNO MD oe gd dean wee = 


RET FO Sa Le 10 
y .—See sienna Rys Co. te 


Cass Ave. & Fair Gr 


Catharine & Bainbridge Sts. Ry_ Oe ES ME aa 
Cayuga Lake El. Ry.—See Ithaca Traction_.— He 
Cedar Rapids & lowa City Ry. & Light Co.— 


See Iowa Ry. & Light Co_.-.. .-- 21 
Cedar Rapids & Marion City Ry. —See 

United Light & Rallways-_.-.........._... 50 
Central Arkansas Ry. & Light Corp.—See 

Federal Light & Traction Co_..._...._.-. 79 
Central California Electric Co.—See Pacific 

. - WY  §) > Spiegel e. 116 
Central California Traction Co_____________. 124 
Oontre! Crdaseown Rit... cc ccncccccccee 76 


Central Electric Co.—See Somerset Union & 
Middlesex Lighting Co_____.._____. Ss a 
Central Elec. Ry.—See Sac. Elec. G. & Ry pate 
Central Georgia "Sawer Ge..cs 63 
Central Ill. Lt. Co.—See Union Ry. -G. & E.Co. 47 
Central Illinois Public Service Co__________- 
Central Kentucky Traction Co.—See Kentucky 
ce OS a eee 
Central Market St. Ry. —See Col. Ry. P. & Lt. 
Central Mississippi Valley Electric Properties 
Centra! New York Southern bond Corp. —See 
Ithaca Traction Corporation. _............ 


34 
57 


See Central Traction__101 

Central Pennsylvania Traction Co.—See Har- 
risbu’ R 

Central 





51 
y.—See United Rallway: & Electric. ot 


Co.... 91 | Central Traction.—See Consol. Trac. System- “137 


| Centre & Clearfield Street Ry 


| Chambersb. Greencastle & Waynesb. 3: Hay 77128 


125 | Charleston City Ry.—See Charleston Consoll- 
5 


dated Rallway Gas & Electric 
Charleston Consolidated 


Ry. — bn Ellectrio— 
Charleston vem. Ae Be Lt eae eacanes 
Charleston Consol. Eightlig: Co 
Charleston-Isle of Palas Traction 
Charleston Interurban RR-........-....-_-- 
Charlotte Elec. Ry.—See Southern Pub. Util. 25 
Charlotte Electric RE; Light & Power Co.— 
See Southern Pub. Utilities Co 
Charlottesville & Albemarle Ry_._.....-.--- 37 
Chattanooga Elec. Ry.—See Chait. Ry. & Lt. 67 
Chattanooga Gas Co.—See Un. Lt. & Rys. Co. 49 
Chattanooga Rys. Co —See Chatt. Ry. & Lt_. 
Chattanooga Rallway RE EEA 
CMOREONO GS TPOREION OOe. nonce ccc enconuces 
Cheboygan El. Lt. & Pow. Co____._....--- 
Chester arby & Phila _—See Wi. te HH 
Chester & Media Elec. Ry. Ry.—See Wil. 
naan am mem 
Chester & Philadelphia Ry-.----.----------- 94 
Chester Street Ry.—See Wil. & Ches. Trac_.. 92 
Chester Traction—See Wilm. & Ches. Trac. Co. 92 
Chic. Bloom. & Decatur Ry.—See Bloomington 
Oe. @ CROMIDOIE. 2. occcacuccdecccadscoe 
Chicago City ® Connecting Rys 
ne OU ee nd ieee 
Chicago Cons. Traction.—See Chicago Rys_.. 27 


| Chicago & Desplaines Val.—See Am. Rys. Co. 91 
Chicago Elevated qelbweve t (with map) apes 28 
Chicago Fox Lake & Lake Geneva..-_.....-.- 37 
Chicago & Interurban Traction_..........-- 7 


2 
Chicago & Joliet Elec. RR.—See Am. Rys. Co. 91 
Chicago Junction RR.—See So. Side Elev. RR. 30 


Chicago Lake Shore & South Bend Ry__-_.-.. 64 
Chicago & Milwaukee Electric_.........---- 27 
Chicago & Oak Park Elevated Ry.-_-..----- 30 
Chicago Ottawa & Peorla Ry-.-..--......----- 23 


Se TT ne ence eet 27 
Chicago South Bend & Northern Indlana Ry.122 
Citeame Buvtaes LaOeG «occ koe ddunccacnoséa 26 
Chicago Unton Tractlon—See Chic. Rys. Co.. 27 
Chicago & West Towns Ry.-.-.-.-.-....-...-. 28 
Chisago & haan Ghis: City & Con- 
necting Ry: 


Chippewa Vail. Ry. Lt. & Pow.—See Wiscon- 
Snes. bese POs CO. oa we ccanoncacecen 58 
Choctaw Soaar oe eee EI, fc theta dati 62 
Christiana & Coatesville Street Ry.—See 
Lantester Oo. Be. & LB. O00. ..cnscccese 59 
Christopher & Tenth Sts. RR..........-... 76 
Cincinnat! & Columbus Traction Co___...... 30 
Cincinnati Covington & Erlanger.—See Cin- 
cinnat! Newport & Covington_._..._-.-.-. 36 
Cincinnati Dayton & Toledo Traction Co___-- 35 
Cincinnati Georgetown & Portsmouth RR~- 30 


Cincinnati & Hamilton Elec.—See Cin. D. & T. 35 
Cin. & Ham. Tract. Co—See Ohlo Tract. Co 31 
Cincinnati Laurenceburg & Aur. Elec. St RR. 30 
Cincinnati Milford & Loveland Traction-----. 31 
Cincinnati Newport & Covington Lt.&Tr.Co . 36 
Cincinnat! Street Ry.—See incinnati Trac . by 
Qincinnasl Traction , OE SS Se aaa 
Westw'd RR.—See Ind. & Cin. Trac.Co. 5 
Chamaselannn Eiec. Light, Power & Heating Co. 
of Riverton, N. J 6 
Cities Service Co 
Citizens’ Electric Co.—See Somerset Union & 
Wa dieses Lientine OO. .<< onc nvsccaescess 
Citizens’ Elec. Light Heat & Power......... 
Citizens’ Electric Rallwayv Light & Power Co. 
See Mansfield Public Util. & Serv. Co____- 
Citizens’ El. St. Ry.—See New Hamp. El. Rys. $1 
Citizens’ Gas & Elec. Co.—See Union Ry., 
Gas & Elec. Co 47 


ee ee ee ee 











May, 1916., INDEX TO RAILWAYS 139 
Pade Page Page. 
Citizens Lt. & Transit (Pine Bluff)_......._- 137 Dillas TRC UrNG GAS 2k bendismeieconumennr Evie Rapid Transit Co.—See Buffalo & Lake 
Citizens’ Pass. Ry.—See Harrisburg Rys--_--.- 51 allas Interurban Term. Association.—See 


Citizens Pass. Ry., Norristown.—See Schuyl- 

Rs Rs os dee ase Oe as 6d anne tee 
eS ie A AR > ee 94 
Citizens’ Ry .& Lt.Co. dee Fri CityRy.&LtCo 49 
Citizens’ Ry., L. & P. Co.—See Newp. News 

& Hamp Ry., a ME MC aad is sce site ty Cosine os 
Citizens Street Ry. (indianapolis, Ind.)—See 
Indianapolis Street Ry_................. 
Citizeas’ Street RR.—See Memphis Street Ry_ 64 
Citizeas’ Street Railway (Muncie, [nd.)—See 
Union Traction of Indiana____.__.__.._-- 5 
Citizens’ Traction. —See Consol. Trac. System. et 
Gitizens Traction Co., Oll City.............. 
City Electric Co., Albuquerque, N. M__---- 137 
City Electric Lighting Co. of Vincennes___--- 111 
City Electric Ry. (Port Huron, Micn.)—See 
Detroit & Port Huron Shore Line 
City Electric Ry. (Rome, Ga.)—See Rome 
ee CE Sl on das ent mecancw~<acae eae 
City & Elm Grove RR. Co.—See West Virginia 
Traction & Electric Co......... 
City Light & Trac. Co. (Sedalia, “ Mo.) 
City Raliway (Dayton, Ohio) .___-_-.__--.-- 
City Ry. of Los Ang. —See Los Ang. Ry. Corp. 61 
City & Suburban Gas Co.—See West Va. Trac. 
I oe 
City & Suburban.—See United Rallways 
Electric Co. of Baltimore.__.........._. 8 
City & SuburbanRy.—SeePort.Ry.,Lt.& Pow 107 
City & Suburban Ry.—See Wash. Ry & Elec.127 
Clairton Street Ry 


DT escoapepseoecacacacocecs 


02 
Claremont (N.H.) Ry. = Lighting Co___.--- 111 
OCisremont (N. H.) Power............-.-..<-- 111 
Clarksville (Tenn.) & "‘Danbes Cove Ry..... 137 
Da ae ae 7 


Cleveland Seren Elyria & Oberlin Ry.—See 

Cleveland southwestern & Columbus_-_-__-- 
Cleveland & Chagrin Falls Ry.—See Cleve. 

Zener & Eastern 
Cleveland & Eastern Traction... --.- <i 
Cleveland Electric Ry.—See Cleveland _.... 
Cleveland Elyria & Western.—See Cleveland 


Southwestern & Columbus Ry___.-_------ 32 
ee Ne wm bua mensidin 46 
Cleveland Interurban RR__-.-.-...--..---.. 137 


Cleveland & Ohio Central Electric Ry___.--- 137 





Cieveland Painesville & Ashtabula RR_----- 32 
Cleve. Painesville & Eastern RR. -........-.-- 32 
Cleveland Rallway Company-.--._.___...-.-- 31 
Cleveland & Southwestern gp snotien Co.--—See 
Cleve. Southwest & Col. Ry............-. 32 
Cleveland Southwestern & Columbus Ry----- 32 
Clever bean, SPOn. Ae acnacbcacasesacvaue 137 
Cleveland & Youngstown RR _...-2.- 2 ee 137 
Cleveland Youngstown & Eastern Ry... ---- 32 
a lg ia NR 53 i em IES 33 
Coal Belt Electric Rallway Oi RE EE OER Spe 63 
Coal Castle Electric Ry.—See E. Penn. Rys_.109 
Coast Counties Gas & Elec. Co..........-..120 | 


Coast Counties Light & Power sig —See Coast | 
Counties Gas & Elec. ..-.-.- non ante onan 
Coast Valleys Gas & Electric Co____.._---_- 119 
Coeur d’Alene & Spokane Ry.—See voumnme 
& inland Emplre Ry - 





Cohoes Ry.—See United Traction Co___._- 
Colonial Pow. & Lt. Co.—See Eastern Pow. & 
ESSER ea a ae a ale a ea 111 
Colorado Springs & Interurban Ry_____. 33 
Colorado Springs Light, Heat & Siclnag Co.— 
See United Gas & Electric_____._________- 79 
Colorado Soctage Rapid Transit.—See Colo- } 
rado Springs & Interurban._.........-.... 33 | 
Columbia (S. C.) Elec. St. Ry. Light & Power. 
See Columbia Ry.. Gas & Electric..._...-- $s | 


Columbia & Montour Electric ~ | 
Columbia Ry.—See Wash. R 
Columbia (‘S C.) Ry.. Gas & lectric Ae 33 
Columbia Ry. Gas & Elec. Securities Co.— 
See ne 
Columbus Buckeye Lake & Newark Traction. 
Columbus Newark & Zanesville_----- 35 
Columbus Delaware & Marion Elec. RR_----- 35 
Columbus | FOC" ea 
Copentes Edison Co.—See Col. “is” P. & Lt. 
Columbus (Ga.) Electric Co___......._.---- 
Columbus Grove City & Southwestern Ry.— 


& Elec. Go22 7127 





See Indlana Columbus & Eastern... —_-.-- + 
Columbus Interurban Terminal Co_____._.-- 
Columbus Kenton & Toledo Traction _- -- -- 439 
Columbus London & Springfield Ry.—See In- 

diana Columbus & Eastern...-.-...-.---- 34 
Columbus Magnetic Springs & ” od pin Ae nom ee 
Columbus Marion & Bucyrus Ry. Co _.------. 6 


ao 


Columbus New Albany & Jennalown Trac. Co. 36 
Columbus Newark & Zanesville Electric Ry... 35 | 
Columbus & Ninth Ave. RR.—See N. Y. Rys. 75 
Columbus Northern Ry... Power & Eauipment. 36 | 
Coane Power Co.—See Columbus Elec. 


Columbus (Ga.) RR. “Tete Columbus Elec. Co. 33 
Columbus Ry.—See Colum. Ry., ne Lt.Co 34 | 
Columbus Railway. Power & Light C Ce ee 3 
Columbus Traction Co.—See Col. Ry. . Lt.Co. 34 
Columbus Urbana & Western Ry___-___-_--- 
Commonwealth Avenue Street Ry. —See Mid- 
diesex & Boston Street Ry.....-...._--.. 
Commonwealth Pow., Ry. & Lt. Co.______-_- 
Commonwealth Power Co.—See Consumers’ 
Ce ew at leat pe lay NE el cli la 
Compton Heights Union De pe & Merchants’ 
Terminal Ry.—See Unite ponte g oh System114 
Concord Maynard & Hudson Street 50 
Concord Street Ry 
Coney Island & Seashivs ie ae ae 18 
Coney Island & Gravesend.—See Bklyn. R. T. 14 


fone a Traction.—See Lan. Co. Ry. & Lt 59 

cut Com ay a ee ee ee 71 
Sieaeetioet Ry a ae 72 
Connecticut Vailey Street eae 50 


Connellsville Suburban Street Ry.—See West 
Canteaneatan We bes Scheasibil Wailer --~- ito 
onshohocken Ry.— uy alley..-.110 
Consolidated Gas Co. of Pittsburgh 
Consolidated Rallway Co.—See genase 
Consolidated Railways Light & Power Co. 
(yeingson (pe tas Cd alae Gigi Saale aa ag aes 29 
Cons. Secur. & inv, Oe. ——See Den. Tram. Co.. 38 
Consolidated Traction of New Jersey 
Consolidated Traction of Pittsburgh, 
Consumers’ El. Lt. 
Consumers’ Power 


70 
| SE 101 
Brew. Co. (New Orleans). 53 


Ch FR AR ghee qe 49 

Consumers’ Water & “Tight 5 nee leans bas 23 
Continental Passenger Ry ...-.............. 94 
Corning & Painted Post Str Ss ARS a Aap 36 
Corpus oes Street ad @ 18S, BP. cccucvce 137 


Cuneen Winvernet in andesite aa coal 
Crosstown St. ET. (Betele—wee Inter. Trac. 2 
Crosstown St. Columbus Ry. P.&Lt. C 

Cumberland County Power & Lt. Co... ......105 
Cumberland & Westernport Electric Go 





RED. MEE, II os in wee thd watiese 00 ste Uk edie ath co nim 36 
Datlias south. Trac. Co.—See Southern Trac. 37 
Danbury (Conn.) & Bethel Street Ry-~-.- 37 

anvi le Champaign & Decatur Ry. & Lt. “Co. 23 
ee RS Be ee eee 24 
Danville & Northern—See Danv. St. Ry.&Lt. 23 
Danville & Southeastern Ry....-............ 24 
Danville (Ill.) Street Ry. & Light ...._-..-- 23 


Danville (Va.) Traction & Pa A pe - sae eee 
Danville Urbana & caampatge Dy Se avakca lag eee 24 
Darby Media & Chester Ry e Phila.Rap.Tr. 93 
Darby & Yeadon St. Ry.—See Phila. R. 94 


| Dayton Covington & Piqua Traction - 37 


Dayton & Northern pate Co.—See Indiana 


OGIUNGS ce SINE. « anu eceenmengentias en 34 
Dayton & Soldiers’ ome RR.—See City Ry. 37 
Dayton Sartne tes & Urbana Elec. Ry.—See 

oS E> RP Beetle ea aes 34 
Dayton Springfield “% Xenia Southern .....--. 37 
Dayton (O.) Street Ry. See City Ry_----_- 37 
Dayton Traction—See Cin.Day. & Tol. Trac.Co 35 
CGO Te ee BE on wane neous tm 37 
Dayton & West. Trac.—See Ind. Col. & East. 34 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 23 
Decatur Rallway & Light Co -_.--._--..--.-- 23 


Decatur Trac. & Elec.—See Decatur Ry. & Lt. 23 
Dedham (Mass.) & Hankin hs 2 o> axih ts aeial 9 137 
De Kalb-Sycamore ee —See Union Ry. Gas 


Bee ws cacahe 47 
De Kalb Sycamore & ; Interurban Trac.—See 

Ui De. SN Oe MG. nw kno nc cotnnenece Oe 
Delta Light & Traction Co................ 137 
Delaware County & Philadelphia Elect. Ry... 92 
Demerara El. Co.. Ltd., Halifax............ -137 


Denison & Sherman Ry.—See Texas Trac. Co. 37 
Denver City Tramway—See Denv. Tram. Co. 38 
Denver Consol. Tram.—See Denver Tram. Co. 38 
Denver & Inter-Mountain._............---- 38 
Denver & Northwestern Ry_...-._-_...-.---- 38 
Denver Realty Co.—See Denver Tram. Co... 38 
eT gee, | PR a IR 38 
Denver Tramway Pow. Co.—See Den.Cy.Tram 38 
Denver bia ag Terminals Co.—See Denver 
Tramway 


SS SS inc aires Salve ux ws o.com tines ee 
Des Moines St. RR.—See Des M. City Ry__.. 38 
Des Moines Suburban Ry.—See Des M. City = 
Detroit Almont & Northern RR______-.----- 
Detroit Electric Ry.—See Detroit United Ry 40 
Detroit & Fiint—See Detroit United Ry_._.. 40 
Detroit Fort Wayne & Belle Isle Ry.—See 
re mare wean snioanae 40 
Detroit Jackson & Chica 


Detroit & Lake St. Clair Ry.—See Det. & 
Port Huron Shore Line Ry...........-... 
Detroit Monroe & Tol. Short Line Ry.--. 40 


Detroit & Northw.—See Detroit United Ry-- +4 
Detroit Pontiac & Owosso 


Ry 
| Detroit & Pontiac Ry .—See Detr it UnitedRy 40 


Detroit & Port Huron Shore Line (with map)--. 40 
Detroit Ry.—See Detroit Electric Ry_.-..---- 
Detroit Rochester Romeo & Lake Orlon—See 


a £8 a. EO Se 40 
Detroit United Ry. (with map) --.-.-.-.-.-.---- 40 
Detroit Ypsilanti Ann Arbor & Jackson Ry.— 

See Det. Jackson & Chicago Ry_._.-.-.-- 40 
Dighton Somerset & Swansea St. Ry.—See 

Se ee + eg ape aipigeee. 12 
Dixon Rock Fails “& Southwestern (tars. 137 
Dominion Power } I Tl nt be dean tn os ects 132 
Dominion Trac. & Lisnting Go. L sacceaainanenial 137 


Dover Gas Light Co.—See Twin State Gas & 


OO I ea ee yy ie: 13 
Dover Somersworth & Rochester_......... 53 
Doylestown & Willow Grove Ry._-.-.-.----- 94 
Dry Dock East B'way & ee Rips Ree 77 
Du Bots Electric & Traction Co___......---- 41 


Duluth St. Ry.—See Duluth Supariec Tract... 41 
Duluth-Superior Traction.-_.............-. 
Dunkirk & Fredonia RR.—See Buffalo & Lake 
Ct as cs See co Bin ee eae 
I Te a 10 
Duquesne Traction.—See Consol. ‘Fraction 7101 


ast Cleveland Ry.—See spevegne Rv. 
astern Penns 
—See General Gas & Electric Co_.-....-.-- 
Eastern er oe Fy — (with map) 
Kastern Power & Light Corporation 
Eastern Texas Electric Co 
Eastern Texas Traction Co............-.... 
Eastern Wisconsin Ry. & Light Co_______--- 43 
fast Jersey St.Ry.—See Public Service Ry... 70 
East Liverpool Trac. & Light Go 
East McKeesport St. Ry_............. 
East Middlesex P adler kb a iS 
eet ewer Aeee LEPRS. ... wecuncawecceocanas 
East Reading Elec. Ry.—See Reading Tract 
East St. Louis Lt. & Pow. Co.—See East St. 
7a a Bee C0... causcucccecanneee 2 
East St. Louis & Suburban Co-__-._.--_----- 42 
East Shore & Suburban Ry.—See San Fran.- 
ee 2 ee nn on mame ee 
East Side Traction Co.—See N. Y. State Rys_ 323 
Easton Consolidated Electric Co_..._...._.- 
Easton Gas Works.—See Gen. Gas & Elec. Co. 88 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric -....._.---- 
Easton & South Beth Trans. Co.—See Easton 
Gtr ne necuuennde 3 
Edison Elec. Co.—See Lan. Co. Ry. & Lt_._.. 59 
Edison Bloctrip ~. “a Orleans—See N 
Railway & Light 
Eighth Avene RR 
Electric City R 








y.—See Internat. Trac. 66-22 30 


Electric Properties Me Sap Sipe fae eee: 37 
Bisoetic BHOrs Lane BY. nc cancccamccccadcee 137 
Electric Traction (Phila, Pa.) -.--....-.-..-- 94 
Elgin Aurora & powthers Traction—See Au- 
Pere ee Ae CI, naccabehanercsaasnne 26 
flizabeth Plainfield % Central Jersey—See 
gh Be Be i ee ae a OF 
Elizabeth & hadtian River Street Ry.—See 
OE RR ph BS Ei ORS A 70 
Elizabeth & Trenton RR-~. Rey. : 
Elizabethtown & Florin Street “Ry.—See 
Lancaster Co. Ry. & Lt. Co............. 59 
Elmira Water, Light & RR al as 0d its en th aaa 42 


a Te 42 
El Reno Interurban Ry.—See Osiahouss, Ry... 88 
@iwood Elect.—See Union Tract. of Ind -_- 
Elyria Grafton & Southern—See Cleveland 
South Western & Columbus #5 
Elyria & Oberlin—See Clev. S 


Re PO EE ncn canenensann nee 94 
Empire United Railways, Inc....... ...-.-. 124 
Ephrata & Adamstown Ry.—See Lan 

Co. Ry. & Lt. Co 


Ephrata & Lebanon Street Ry......-.....-. 
Erie Camb. Union & Corry Ry. 
Erie & Central Pennsylvania Ry. 
Erie Electric Motor Co.—See 
Erle Traction Co 





uffaio & Lake 











Ae SROs G 6 aes 4 de cena Sakae de 18 


Wiots BasGner tA ais neo cies asinn wed 137 
Erie ‘Traction-—see North West Penn Ry... 64 
Escanaba (Mich.) Traction Co_.-...--.-.--- 42 
Essex & Hudson Gas Co......--...-------- 69 
ON TAG iia 1 i era will a ay th oe 28 
Evaenvee & East. Elec. Ry.—See Evansville 
REE dS SA ee RES IEC EME CEER 42 


Evansville Elec. Ry.—See Union Ry.. G.& E. 47 
Evansv. G E. Co.—See Un. Ry., G. & E_. 
Evansv. Hend. & Owensboro.—See Evans- 


iit DROW ore oo ee a a er 42 
Evansville Light Co,—See Union Ry.,G.& E.. 47 
evansville & Mt. Ver. Elec. Ry.—See Evans. 

OF CO ato ee ag ae app igen 5. 42 
Evansville & Princeton Traction Co.—See 

Union Ry., Gas & Electric_.....-........ 47 
Evansville Pub. Serv. Co.—See Union Ry., Ke 

G8. PION oe Sen bach kn cic Gcuebk ons SE 
®vansville Railways Co..._.___..._._-_--. 42 
Evansville & Southern Indiana Traction Co.— 

See Union Ry., Gas & Electric....-.....-. 47 
Evansville Suburban & Newburgh Ry_______ 43 
Evansville Term. Ry.—See Evansville Rail- 

PG TM ae Se ne se ee 42 
Everett Ry. & aeguee Co.—See Puget Sound 

Tract., Light & Power-....______________ 121 
Everett R Light & Water Co.—See Puget 

Sound Tract., Light & P Me I io ace nitinme, 121 
Everett Water Co.—See Puget Sound Tract., 

DAES PONE A nSccccaviwensacudinekenk 121 
Fer Haven & Westville RR.—See Conn Co_ 71 

airmont & Clarksburg Trac. Co.—See Monon 

gahela Valley Traction... -.---- x 43 
Fairmont & Mannington Traction. —See 

Monongahela Valley Traction. ............ 43 
Fairmount Park & Haddington Pas Ry.— 

See Hestonville Mantua & Fairmount... -_- 94 
Fairmount Park Transportation Co____.___. 93 


Fargo & wouenens bent my; 090... cue 


Farmington .—See Conn. Co__._-_- 71 
Fayetteville richer G. ) SY ight & Power Co..-_--.- 137 
Federal Light & Traction Co__.__.._..__._- 79 
Federal Street & Pleasant Valley Ry_______-_- 100 
Felicity & Bethel RR.—See Cin. Georgetown 

Ee REE REEL ae ema i TRS S94 30 
Ferries & Cliff House Ry.—See United RR. of 

Ceremonies eee 1 ae 119 
Findlay Street Ry.—See Toledo Bowling Green 

& Gomenern Traction... ..asccsns0+-.+c0-s 125 
4. Be EE reine qe eens 43 


Fitchburg & Leominster Street Ry__.....__. 43 


int Gas Co.—See Michigan Light Co_____- 47 
Flushing & College Point Elec. Ry.—See N. Y. 
EO ice ci ee ees ie ot 61 
Fonda Johnstown & Gloversville RR.—See 
“Railroad and Industrial’’ Section. 
Fond du Lae & Oshkosh Elec. Ry.—See East- 
ern Wisconsin R = Lage pT GES EAE 43 
Fond du Lac St. am. —See Eastern 
Wisconsin Ry. & Tent o SEAS CAI Pale 43 
Forest City Street Ry.—See “Gleveland SR 


Fort Dodge Des Moines & Southern RR.—See 
“Rallroad and Industrial’’ Section. 

Ft. George & Eleventh Ave. RR... -...-. 

Fort Pitt Tractlon—See Consol. Trac. (Pitts.). “101 

Fort Scott Gas & Electric Co-____.__..___.- 44 

Ft. Scott & Nev. Lt., Ht., W 

pert Smith Light & Traction Co.___...___-- 
Wayne Bluffton & Marion Traction Co.— 


“See Ft. Wayne & Nor. Ind. Trac_......... 44 
Foct Wayne & Decatur Traction Co_.___._- 37 
ft. Wayne & Northern Indiana Traction____-_ 44 
Fort Wayne & Northwestern Ry..__...-..-- 137 
Fort Wayne Traction Co. —tiee Ft. Wayne 

& Northern Indiana Traction Go_____.___- Ad 
Fort Wayne Van Wert & lame 7: rac. ge dae 35 
Ft. Wayne & Wabash Ma Mi Co.—See 

Ft. Wayne & Northern Indiana "esiea” 44 
Forty-Second St. & Grand St. Ferry RR- 76 


porty secend oS Manhat. & St. Nich. Ave.Ry. 77 
Fostoria (O.) & Fremont Ry_-....._.__..- 44 
Framingham Southboro & Marlboro a 


—_— Boston & Worcester Str Ce ae 
reainehass Union Street Ry.—See ¥. «& 

WOGENEE TUNES FAT cece amcantonscn 13 

Frankford & Southwark Passenger Ry____-__- ++ 


Frankford Lap & Holmesburg Ry 
Frederick G: & El.O 


Co.—See Hag. & Fred.RR 51 
Frederick e & Tikdievows RR.—See Hagers- 
erick RR 


town & Peederncs BB....... n-ne c-eonee 51 
Frederick RR.—See Hagerst. & Fred. RR.... 51 
Freeport Railway & Light Co 45 


Freeport Ry., Light e Peau Co.—See Free- 
port Ry. & Light Co 


Fresno City Ry.—See Fresno Traction Co___. 45 
Fresno Hanford & Summit Lake Inter_____-_- 37 
Fresno Interurban Ry.......--cececcoccene 137 


Si lal pa aa i RR pt 
Fresno Gas & Electric Light Co.—See Paciic,, 
OR Rh a a 
Fries Mfg. & Pow. Co.—See So. Pub. Util .Co_ 25 
Front & 5th St. Ry.—See Unit.Trac.(Reading) 110 
Frontier Elec. Ry.—See Internat. Trac. Co. 0 
abet oy | Eckhardt & Cumberland Elec. Ry. 
umberland & Westernport 


Frostburg Illum. & Mfg. Co.—See Hagerstown 


PR CO Oe EE ee 51 
Fulton Elevated—See Brooklyn Rap. Tran... 14 
Grineevilie § Rallwa Me... pT TES, Se Ea 45 

_ urg Elect. tor & Pow.—See Galesb. 
Lig. Sow. PRY dhs MER Aha Ae Ra 24 
Galesburg as & El. Co.—See Galesb. Ry. 

Rs Oe OS oa nn rr ee 24 
Galesburg & Kewanee Electric Ry__________ 57 
Galesburg Railway, Lighting & , A Ce... ae 
Galveston Elec. Co.—See Galv.-Hous. El. Co. 45 
Gaiveston-Houston Electric Co..._._ _____. 45 
Galveston ouster Elec. Ry.—See Galveston- 

pf”. Re a oe pigs 45 


Gardner Westminster & Fitchburg St. Ry.— 
See Northern Massachusetts Street Ry 


Gary Connect. Rys.—See G &  Interur. RR_ 45 
Gary Hobart & Eastern maa 137 
Garg Oi NO I 45 
ary & Interurban Qt Ber .—See Gary & Int. RR. 45 
gar” & mocks Co. o m Oounty........ 69 
Gas Light Co. of N DrunswiokSee New 


Brunswick Licht. Heat & Power 
Or RR 


BL ARF, ete 69 

Geary St. Park "| SRS SRR agai Bigs 137 

General Gas ee 

eneva Seneca Falls & Auburn__.......___- 45 
Georgetown & Lexington Traction Co. —See 
Kentucky Trac. & Term.._.....--...._.-- 
Georgetown Rowley & Ipswich—See Bay State 

PUI I Nes ee a aT 12 
Georgetown & Tenallytown Ry.—See Wash. 

ne eee ie 27 


Gopteeronne Invest. Co.—See Augusta- 
Aiken Ry. & Elec. Corp--.-.-- 

Georgia-Carolina Power Co. -See “Aug. -Aiken 
Ry. & Elec. C 


ORD iide onda 4d oss se ceaskee 
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Pag 
Georgia Elec. Light Co.—See Ga. Ry. & El-_. 
Ese, POWs 0 IOUS. «ac anecesencesas 
Georgia Ry. Dee OO... ocsmhosacaeat 


7 

Georgia Ry. & Power Co. (with map) .....-. 7 

Germantown Passenger Ry_...........----- 94 
Glen's Falls Sandy Hill & Ft. Edward Street 
RR.—See Hudson Valley Ry_.......---. 

Globe Street Ry.—See Bay State Ry ....--. 12 


Gloucester Essex & Beverly—See Say State... 12 
Gloucester & Rockport—See Bay State.._.._-- 
Gloucester St. Ry.—See Bay State Street____- 
= Falis Litch. & Hud.—See Man. Trac. 

SERENE G Stil sige oh Sagi Ra eles IS. 85 63 


Gog ebie & Iron Counties Ry. & Light—See 
ronwood & Bessemer Ry. & Lt....-.-.-- 5 
Goldsboro (N. C.) Traction Oo. naan einen divi alien oni 137 

Goshen South Bend & Chic. RR.—See Gary 
I aia i shes etn whieh ie on soso inhin es te 45 
Grand Rapids Ed. Co.—See Consum.Pow.Co. 49 
Grand Rapids Gd. Haven & Muskegon Ry_. 49 
Grand Rapids Holland & Chic. Ry_._______- 46 


Grand Rapids Holland & Lake Michigan Ry. 
Gr. Rapids Holland & Chicago Ry_- 

Grand Rapids- uskegon Power Co.—See Con- 
sumers’ Power Co 
I, TO oe ee 
Gra arbor Ry. & Light Co.—See Federal 
ST SE A ee eS 
Qrees Bay Gas & El. Co.—See Wisc.Pub. S. Co. 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 
Greene & Coates Sts. Philadelphia Pass. Ry_- 
Greenfield Deerfield & Northampton St. Ry. 
—Conn. Valley St. Ry 


Greenfield & Turner’s Falls St. Ry.—See 
_.. ‘%. “ ¢ Sh “Rei res 50 
Greenp. & Lorimer St.—See Bkin. Rap. Tran 14 
Greensboro Electric Co.—See North Car. Pub- 
RT ileal i A eels Saran 50 
Greenville-Carolina Power Co.—See Southern 
ee amas 25 


Greeny. Spartanburg & Anderson Ry.—See 


Piedmont & Northern Ry.....-...._-_-_ 25 
Greenville (S. C.) Traction 563: —See Southern 

I PU a 25 
Greenwich & Schuylersv’lle Elec. RR.—See 

es 2 
Greenwich Tramway Co.—See Conn. Co____-. 71 


Groton & Stonington St. Ry.—See Norwich & 


Westerly Traction Co..-.-.- aie ae 
Gulfport & Mississippi Coast Traction Go_.__- 51 
Guthrie St. Ry.—See Oklahoma Ry....-..--. 88 
Haeetstown & Boonsboro Ry.—See Hagers- 

town & Frederick RR............2.... 51 
Hagerstown & Frederick RR....... 51 
Hagerstown & Myersville Ry.—See Hagers- 

town @ Frederick RR... ....-ccencccccccen 51 

Hagerstown & Northern Ry.—See Hagerstown 

I i 
wccmmens Ry.—See Hagers. & Fred. RR... 5 
TS 32 
Hamburg Ry. Co.—See Buff. & L. Erle Trac_. 18 
Hamilton & Lindenwald El. Trans.—See Cin. 

Dayton & Toledo Traction............... 
Hammond wees & East Chic. Ry....._.. 
Hampshire & orcester Street Ry.—See 

Ware & Brookfield St. Ry...__._____.__- 130 
Hampton Roads Trac. Co.—See Newp. News 

amp. Ry., Gas & Electric Co________- 51 
Hanover McSherrystown St. Ry tn 51 
Harrisburg Elec. Service Co. tee United Gas 

ee. CD a4 co socs 79 
Harrisb. & Hummelst.—See Harrisburg Rys_- 51 
pT ee Oe SO ee aa 83 
Basriebure & ‘Mechanicsburg Electric Ry.— 

See Valley Railways Co._-..--... 51 
Biggwspure always... .<conaccceccaceo= 51 
Hartford Manchester & Rockville Tramway 

a 72 
Hartford & Springfield St. Ry...._._._____- 25 
Hartford Street Ry.—See Connecticut Wea nns 71 
ns Trac. Co.—See Meridian Light & 

ir AI esis tina hs ch eatinin toreiie aitnabies axcaimeanie anes ae 
Havana (Cuba)—See Havana 


Electric Ry. 

Elec. Ry., Lt. & Pow... ce tel cl ai 

Havana Elec. Ry., Light & Pow. Go___-._..132 

Haverhill & Amesbury Street Ry.—See New 
Hampshire Elec. Rys--.---- 

Haverhill & Andover (see Bay State St. “Ry. A 

—— Georget. & Danv.—See Bay State 


Nalena” Light & Railway igen ore pirat fe 53 
Henderson Trac. Co.—See Evansville Rys_.. 43 
Herkimer Mohawk Ilion & Frank. Elec. 

—e Dé 0 + Oe INE. wndnamecennceman 
Hestonville Mantua & Fairmount Pass. Ry. Be 
Hocking-Sunday Creek Traction 
Holyoke Street Ry 


Honolulu Rapid Transit & Land Co._______- 
te Valley Street Railway—See Berkshire 
1 ER ln <p ys ER REIN. & ee TR. S 73 
Hoosick Falls RR.—See Berkshire St. | ee 
ae Sartngs St. Ry.—See Central Arkansas 
Oe I se nclae Setanta oo wa eel oh coasts ae aie 
Houghton County Street Ry. (Mich.)—See 
Houghton County Traction Co 
Houghton County Traction Co_...._______-_ 53 
Houston Elect Co.—See Galv.-Hous. Elec. Co. 45 
SeOR Gen teen Pe OO. . nao an cumens 3 
Houston Ltg. & Pow. Co. (1905)—See Ameri- 


One We ot nc osanuukhnevenuck 75 
Houston & Texas Central RR__...._______- 137 
suceen County Wer Oo... 4. cocoon ecu 69 
Hudson River & Eastern Traction Co._______ 89 
Hudson River Traction Co.—See N. J. & Hud- 

eon River Ry. & Ferry Oo......._...__.. 71 
Hudson: Valley Ry.~See United Traction Co. 2 
Humboldt Transit Co. (Eureka a kee 42 
Sygsngeon &' Charleston RR—See Oil Valley 

St RRS Cy ge aR gag Ali BL Sie 92 
Huntington RR.—See L. I. Cons. Elec. Cos. 60 
[dabo R Lt. & P. Co.—See Nat. Sec. Corp. 11 


Tiaho. Washington Light & Power Co—See 

ater Power Co. system_._.123 
nunc Rat “Traction Co 24 
Tilincls Traction Co 


Illinois Valley Ry. "O0.—See Chicago Ottawa 

(the Is Sy an PAIS it ial ay 3 
Independence Neodesha & Topeka Ry_______ 137 
Indiana Columbus & Eastern Traction Co____ 
Indiana Northern Traction Co.—See Union 
Traction Co. of Ind. 





Indiana Rys. & Light (Kokomo) _._________- 
Indiana —See Chicago South Bend & 
aebern’ Indiana ) canal” ial pe ie Is Amgen 1 
Indiana Union Traction Co.—See Union Trac. 
Co. of Indiana..-_.-. sités uae 
Indianapolis Chic. & Meridian De on canine 
sedianapcis & Cincinnati Traction Co______-_ 
a epape’s © Coal Trac. Co.—See Terre Haute 


Page 
Indianapolis ° paatere Ry. Co.—See Terre 
Haute Ind. 53 
indianapolis Ay Gemnkeld Rapid Transit—See 


Terre Haute Indianap. & Eastern Ry---.-- 53 
Indianapolis & Louisville Trac. Ry-...-..-.-. 62 
Indianapolis & Louisville Traction Co.—See 

geese & Louisville Trac. Ry..-.-.-. 62 
Indianapolis & Martinsville Rapid Transit Co. 54 
Indianapolis Newcastle & Eastern Trac. Co... 5 
Indianap. Newcastle & Toledo El. Ry.—See 

ind, Newc. & East. Trac. Co ......-.-..-..- 5 
Indianapolis Northern Traction Co.—See 

Union Traction Co. of Ind-.-.-- 5 
Indianapolis & Northwestern Traction Co. 54 


{nd. Shelbyv’lle & Southeastern Traction Co. 


—See Ind. & Cin. Traction Co_...-.-...-- 55 
Indianapolis & Southeastern Traction Co.— 

ee es oe es COO gn. wc mencianaee 55 
Indianapolis Street Ry..........-...<....4 54 
Indianapolis Traction Ye Terminal Co._....-- 54 
Inter-Mountain Ry.—See Denver & Inter- 


I i a ee isle de me mah 38 
Inter-Mountain Ry., Lt. & Pow Co. (of Colo) gt 
international Ry. —See Inter. Traction Co... 20 

Internat. Traction Co. (Buffalo) (with map)... 20 
International Transit Co.(Sault Ste. Marie) __.137 


Inter-State Consolidated Street Ry_......-- 130 
Inter-State Public Service... ................137 
Inter-State Rallways Co._____- 95 
Interurban Gas Co.—See Gen. Gas & El. Co_. 86 
Inter-Urban Ry. (Des Moines)...........-. 38 


Interurban Ry. & Terminal Co._...-....._- 31 
tome oe - & Pow. Co.—See Tri-City Ry. 


Iowa Railway & Light a a a cae ee 
Ironwood & Bessemer Ry. & Lt.------------ 55 
Irwin-Herminie Traction Co..............- 137 
SO CED SIN cc coc ecanacusndctoas 55 
Jackson Consolidated Traction Co.—See Mich. 
I ae et ECE. oy os ohn an eheies en toon dneiegs 
Jackson & Battle Creek Traction Co.—See 
I, le nk ne man oneae 46 | 
Jackson Gas Co.—See Michigan Light Co___. 47 
Jackson (Miss.) Light & Traction Co..-...... 55 
Jackson (Tenn.) Ry. & Light Co_. ~- 55 
Jacksonville (Fla.) Elec. Co.—See Jacksonv. 
ER ee ee Ole a Selon emer 
Jacksonville Gas, Light & Coke Co.—See 
Jacksonville Ry. & Light Co.-........._. 2 
Jacksonville (Fla.) Traction Co__......-.--- 55 
Jacksonville Ry. & al GEL a ae 24 | 
ON UD LU—="DLLS- .. 2» Qa 56 | 
Jamestown Westfield % Northwestern RR-_--.137 | 
Janesville (Wis.) Traction Co.—See Union Ry., 
a ueawt 47 
Jefferson City Light, Heat & Power__...-_- 24 
Jersey Central Traction Co................. 57 
Jersey City & Bergen RR.—See Cons. Trac. Co 70 
Jersey City Harrison & Kearney Ry. Co.— 
See Consolidated Traction of New Jersey__.. 70 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. 70 
Jersey Corporation—See Gen. Gas & El. Co_. 86 
Jersey Power Co.—See Gen. Gas & El. Co__.. 86 
Johnstown Pass. Ry.—See Johnstown Trac... 56 
ee oe. ee ae eee 56 
Joliet RR.—See Chicago & Joliet Electric Ry. 91 
Jolies & ASCE TACO nn ccaswsceucncne - 56 
Joplin & Pittsburgh Ry. Co....-.-.-.---...- 96 
Kalamazoo Gas Co.—See Mich. Light Co... 47 
anawha Traction & Electric Co._._______ 89 
Kanawha Valley Traction Co.—See Charleston 
I nee tee 8. a. 1s cms sniee go imiee aries 25 
Kankakee Urbana Traction Co_.__._..... 137 
Kansas City, Clay County & St. Joseph... . 56 
Kansas City Elev. Ry —See K C. Ry8 ...2-- 56 
Kansas City Kaw Valley & Western Ry... 137 
Kansas City Light & Power Co_.._._._____. 56 
Kansas City Outer Belt & Elec. Ry.—See 
“Railway & Industrial’’ Section. 
ees fer eee 00. «. onrncacecdoccece 
Kansas City & Westport Belt Ry.—See Kan. 
BE Tite? ogee eS na Re 56 
Kansas City-Western Ry ..........-...-... 57 
Kansas Electric Ra ple ER ia 59 
Kenosha Elec. Ry.—See Wisc. Gas & Elec. Co. 65 
Kentucky ite Foe ee I eee ee 59 
Kentucky Traction & Terminal Co_._..._ 59 
Keokuk (Iowa) Electric Co._...-...-.---... 57 
SS win ensbis aneian 57 
Kingsbridge Ry.—See Third Ave Ry -____-- 77 
Kings Co. Elevated—See N. Y. Consol. RR... 17 
Kings Co. Traction—See Nassau Electric___. 18 


Kingston City RR.—See Kingston Cons. Ry. 58 
Kingston Consolidated RR - 58 
Kittanning & Ford Clty—See West Penn Trac 102 
nvr ct, © nee OO. ww nea noece 58 
Knoxville Traction—See Knox. Ry.&Lt. Co. 58 
Kokomo Marion & Western Traction Co.—See 
eR igh” ae ea aa a 58 


Kutztown & Fleetwood Street Ry.—See 
Amemsewn & ROGGE .ccccaccscncceccue 
Lackawanna Vall. Trac.—See Scranton Ry... 91 
acka. & Wyo. Vall. Rap. Tr. Co.—See 

Scranton & Wilkes-Barre Trac__..._  - 121 


Lacombe & Blindman Valley Eleccric Ry_...137 
Laconia Street Ry 
Lacrosse City R 
La Crosse Gas 


58 
ale ek Wisc. Ry. & Lt. Co__ 58 
Elec. Co.—See Wis.-Minn. 


Light & at 7 Re a ee oe 58 
Lafayette Lagansnort Traction—See Ft. 
Wayne & 5, 8S ee od cesta aldunw aie 
Lafayette Street Ry.—See Ft. Wayne «& 
Northern Indiana Traction Co_.___....... 44 
Lake Charles od Light & Water Works__--- 58 
Lake Erie Bowling Green & Napoleon Ry 13 
Lake Erle Trac. Co.—See Buff. & L. Erle "irae. 18 
Lake Erie & Northern Ry..---.-.-.-------- 137 
Lake Erie & Youngstown...............- --137 
Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore. -..-........---- 
Lake Shore Electric (Cleveland) _........._- 
Lakeside Ry., Mahanoy Clty, Pa.—See 
ee ee a euen maw 46 
Lake Street Elevated RR.—See Chicago & 
Oak Park Blevated Ry...............-.-. 30 
Lage Rta 4 L. & Impt. Co.—-See Canton-Akron 
ons 


y 2 
Lake View Trac. Co.—See Memphis St. Ry__ 64 
Lancaster City RR.—See Lan. Co. Ry. & Lt.Co 59 


Lancaster County Ry. & Lt. Co. 9 

Lancaster & East. Ry.—See Lanc.Co.Ry.&Lt_ 59 

Lancaster Mechanicsburg & New Holland— 
Bee Lanc. Co. By. & Lé. CO... ncaccceucce 

Lancaster Gas Light & Fuel Co.—See Lan- 
caster County Ry. & Path t Co 

Lancaster Petersbur; & Eennee—See Lan- 
O0bbet OF, TFs Oe Os CO. oe ca pnetahinenae 59 


Lancaster & Columbia—See Lanc.Co.Ry.&Lt_ 59 | 


Pa 
Lancaster Trac. Co.—See Lance. Co. Rv. & Lt. 
Lancaster Willow St. Lam. & Stras. Ry.—See 
Lancaster Co. Ry. & Lt. Co 


59 


Lancaster & York furnace Street Ry..-...--. 
Lansing & Jackson Ry. Co.—See Mich. Un.Rys 46 
La Porte & Mich. City Ry.—See Nor. Ind. Ry.122 
Las Vegas Transit Co.—See Fed. Lt. & Tr. cow. Se 
Lawrence & Reading—See Bay State St. Ry_. 12 
Lebanon Valley Elec. Light................ 11 
EGG VEEEED Wes DED ccbddnwanncousesembad 111 
SEED NE oni dna om ike cathe apie Wis Genin 53 
Lehigh Val. Trac.—See ‘Lehigh Val. Tran. Co. 3 
La Valley Lt. & Pow. Co.—See Lehigh 
Ee i en aa ehh eheeuaeeemine 3 
Lehigh Valley Transit Co. (with map)_.-.-.-- 3 


Leominster & Clinton St. Ry.—See Worcester 
Cons. St. R 130 
Leominster Shirley & Ayer St. 
Fitchburg & Leominster Street Ry 
Lewisburg Milton & Watsontown Passenger Ry 65 
Lewiston & Auburn RR—See Lewiston 


irley & Ayer St. Ry.—See 
43 


Augusta & Waterville............--.-..-.. 105 
Lewiston Augusta & Waterville St. Ry_...-.-. 105 
Lewiston we & Bath St. Ry.—See 

Lewist. TR Ce ae 105 
LecinonOlat sston Transit Co. tn SRR Se 37 
Lewiston Connecting Bridge.—See Int. Trac... 20 
Lewiston & Youngstown Frontier Ry._..---- 86 
Lewistown & Reedsville Elec. Ry._.....------ 56 


Lexington Avenue & Pavonia Ferry Ry.— 
op Ts 2, Ee eee 5 
Lexington & Boston St. Ry.—See Middlesex | 
& Boston ......- 12 
Lexington & Interurban Rys. -—See Kentucky 
Seouriwes Corporeuon.. .. 2. 4. cnn ecnne 9 
Lexington Ry.—See Kentucky Trac. & Term. 59 
aE, (EN OD oa. © son de args thc pelos 60 
Licking River Br. Co.—See Cin. New. & Cov_ 36 
Lima Electric Ry. & Light...........-..- 35 
Lima Findlay & Toledo—See one Ohio Ry. +4 
!ima-Honeoye Electric Light & RR_____._-- 
Lima-Honeoye Falls Light & Saitvoa: iki: eines de 137 
Lima & Toledo Trac. Co.—See Ohlo Elec. Ry. 34 
Lincoln (Til.) Ry. & Lt. Co 137 
Lincoin (Neb.) Traction. 


Lindell Ry.—See United Raliways Co_.____.114 
Linglestown & Blue Mtn.—See Harrisburg Rys 51 
Little Falls (N. Y.) & Johnstown RR-.-.-.-.137 


Little Rock Railway & Electric Co__-.__-.-. 60 
Lockport & Olcott—See Internat. Traction 20 
Logan Rap. Tran. Co.—See Ogden Logan 
Ml ME dinchitetcanekankdbeneeagnnece 15 
| Lombard & South Street Passenger Ry.— 


See Frankford & Southwark Passenger Ry. 94 
Lonaconing Midland & Frostburg Ry.—See 

Cumberland & Westernport-. 
London & Lake Erie Ry. 


84 
& Transportation me He 


London & Port Stanley Ry..............--. 3 
London (Canada) Street Ry............-.-- 133 
Long Island Consol. Electrical Cos_.....--.-.- 60 
ee ey ee. eee rf 
Long Island Trac.—See Brooklyn yr elie 
Lookout Mtn. Ry.—See Chatt. Ry. & Lt. Co_. a? 


Lorain&Cleveland RR.—See Lake Shore Elec. 33 


Lorain St RR.—See Lake Shore Elec. Ry -_. 33 

Loramie & Minster Electric RR...-...-..--- 137 
Los Angeles Hermosa Beach & Redondo—See 

Pac. Elec. sachin AG VL tig SE | 

| Los Angeles Interurban Ry.—See Pac. El. Ry. 61 

Los Angeles Pacific Co.—See Pac. Elec. Ry... 61 

| Los Angeles Pac. RR.—See Pac. Elec. Ry... 61 
Los Angeles & Pasadena Elec. Ry.—See Pa- 

ee OE a ici wand na awey 61 

Los Angeles Ry.—See Los Angeles Ry.Corp.. 61 

Tell: EE Ss CE Anau whiee ae ceeemem 61 


Los Angeles & Redondo Ry.—See Pac. El. Ry- . 


Los Angeles & San Diego Beach Ry-.......- 37 
Los Angeles Trac.—Set Los pas. Ry Corp... 61 
Louisville & Eastern RR.—See Louisv. Tr. Co. 62 
Louisville & Interurban Ry.—See Louis- 
ey I WI i as wl gn eaawee 62 
Louisville & Nor. Ry. & tag. C pel 9-3 Gackt 62 
Louisville Ry.—See Louisville Traction Corp. 62 
Louisville & Southern Indiana Traction Corp. 62 
LAeeUEIED TUNE BIO tan ne emonce ancem 62 
Lowell & F'tchburg Street Ry.......---.---- 8 
Lowell Lawrence & Haver.—See Bay State St. 12 
Low Fare Ry.—See Cleveland Ry-..-.-.._---. 31 
Lynchburg Trac. & Light.—See "mer, Rys.. 92 
Lynn & Boston RR.—See Bay State St. Ry_. 12 
Macon Electric Light & Ry.—See Macon 
a eb eae aethin 63 
A ac os on suchas date hk tn wp hen dp al ahh 63 
Macon Railway & Light Co__........-.--.-.. 63 
Madison County Light & Power Co-.._-..... 24 
Madison & Interurban Trac. Co.—See South. 
I ean oe an ac oo ae we 63 
Madison (Ind.) TLight I Re 63 
Madison (Wis.) Rys.—See So. Wis. Ry. Co... 63 
Mahoning & Shenango Ry. & Light Co.—See 
ORO RR eo Rh ee eee 130 
Mahoning Val. S. E.—See Rep. Ry. & it... 350 
Maine Ra.lways, Light & Power............ 114 
Manchester & Derry St. Ry.—See Man. Trac. 
BT OS GE li pt se I ay, sig ae ages 63 
Manchester & Nashua St. Ry. —See Manch. 
Trac. Leone te Pawmee. C0. | wc ecwececcun 
Manchester Street Ry.—See Manchester Trao 
PT Be PE ee as 63 
Manchester Traction Light & Power Co_____- 63 
Manhattan Bridge (N. Y.) 3-Cent Fare Line . 18 
Manhattan & Queens Traction Corporatiozr.. 61 
Manhattan Ry. —See “Railway & 
Industrial’ Section. 
Manila Electric RR. & Lighting Corp_-_-_--.-- 133 
nuns, Ne gs eon ehien in edb to 133 
I i ok oe umm ied 49 
Mansfield Public bed ged & Service Co........ 63 
Mansfield Ry. Lt. & Pow. Co.—See Monn 


Public Utility TI CIOs ke boo dusvavend 


Marion Bluffton & East. Trac. Co. scans © 
Marion & Bluffton Traction Co........... 10 
Marion & Bluffton Traction Co..........--. 10 
Marion City Ry.—See Un. Tr. of Ind_.--_.-- 5 
Marion Rallway Licht & Power Co_......---. 36 
Marion & Suburban Ry. Co-....-.-.-.-.---- 64 
Market St. El. Pass. Ry.—sSee Phila. Rap. Tz. 93 
Market St. Ry.—See United RR. of San Fran_119 
Marlboro & Westboro Street Ry.—See Wor- 
cester Consolidated Street Ry....--.------ 130 
Marquette County Gas & Electric Co__------ 55 
Marseilles Water & Light Co.—See Consumers 
SV © LES OO. a nocccnshbaducudsdnnnd 23 
Marshalitown (Iowa) Lt., Pow. & Ry.—See 
Towa Ry. & Light OS nil ale eg Rea 2 ipa a 


Maryland Electric Rys. - 


Marysville-Colusa Branch—See Nor. Elec. Ry. 120 
Mason City & Clear Lake RR_-....-.-------- 50 
Massachusetts Consolidated Rys_..........- 50 
Massachusetts Electric Companies___..-...-- 12 
Mass. Northeastern St. Ry........--.----<- 51 





Lancaster & Quarryvilie s Streat Ry.—See Lan- 


ee 8 Se OY Ae ait ie 59 





radetbonele yo & South, Trac. Co... 34 
Indianap. Crawfordsy. & Dany. Elec. Ry... 55 





Lancaster & Rocky S eines Ry.—See Lancas- 


ter Co. Ry. & Lt. 59 


Mass. North. Rys.—See Mass. Comsoticaten- - 50 
| Mattoon City Ry. Co.—See Cent. Ill. P.S.Co_ 64 
Maumee Valley paliwars & Light Conde 

TOO Tress. LAs EB FOsan canscaceccosace 85 


MAY, 1936.; 


IN DEX TO RAILWAYS 


141 





Page. 
Meadville & Conneaut Lake Traction.—See 
North Western Pennsylvania Ry_------.--- 4 
Meadville (Pa.) Trac. ne Northw. Penn. Ry. 64 
Medfield 37 


Se 2 | See 

Media Glen Riddle & vrockdale__See United 
Power & Transportation.........-....-.. 96 
Memphis Street » 4 sep BEE ae any PNET ie HERI a 64 
Menominee & Marinette Lt. & Trac. Co_____- 137 
Mercer.Co. Traction—See Trenton St. Ry_.-.126 

Merchants’ Electric Light Co.—See New Or- 
SORT EEE CIO. be eadh dah bn wae adnnsae 73 
Meriden Horse RR. a | eee 71 


Meriden Southington & 


Compounce Tram,.— 
See Connecticut Co 


Meridian Light & Ry. Co... -.+.------ 

Mesaba Electric Ry ..--.--.--.---.....- 

Mesaba Ry.—See Mesaba El. Ry ee ie, oe 
Met. Crosstown RR.—See New % ork Rys..-. 75 


Metropolitan Elec.—See United Tr. of Reading110 
Metropolitan RR.—See Wash. Ry. & Elec._.127 
Metropolitan St. Ry. (N. Y.)—See N.Y. Rys_ 75 
Metropolitan West Side Elev. Ry. (Chicago) __ 28 


Mexican Light & Power, Ltd............... 37 
Mexico Santa Fe & Perry Traction__....__.- 137 
pNP GE IE SR ale 137 


Miamisburg = Germantown—See Cin. Day- 
ton & Tol 


Michigan City Traction Co.~—See Chicago Sou. 


Bend & Northern Indiana.__......... 122 
NS I pass iti te 4 ow ce ice tee okie as 47 
SN oe ea aS 46 


Michigan Traction—See Mich. United Rys__. 46 
Michigan United Rys. Co.—See Mich. Rys.... 46 
Mid-Crosstown Ry. Co...-- so siaiasiene: 
Middieb. Wareham & Buzzard’s Bayst. Ry. _ 


See New Bedford & Onset St. Ry.._..____-- 74 
Middlesex & Boston Street Ry.___._..-.._-- 12 
Middlesex Elec. Light & Power Co______-__-_- 68 


—- & Somerset Trac.—See Pub. Serv. 
Middietown (Gonn.) St. “Ry. —See Conn. Co-. 7 
—— West Utilities Co. "eee “Ry. & Ind.’ 


ection 
Miitord Aitleborough 6 Woonsocket St. Ry.— 
>) me Oe ea 
Milford Hollineon & Framingham “St. Ry.— 


See Milford & Uxbridge Street Ry___.____. 64 
Milford & Uxbridge Street Ry_.___......._- 64 
rs of 5 = aaa. 50 
Millvale Etna & Sharpsburg Street Ry.—See 

ET I as. a dies ww wre atinciio nine! 101 
iy Raa a ON ila lg et 65 
Milwaukee Electric Ry. & Light__......__-- 65 
Milwaukee Light, Heat & Trac______.___--.. ot 


Muwaukee Northern Ky... ....-...-cu.-<-+- 
Milwaukee St. Ry.—See Milw. Elec. Ry. & Lt- $5 
Milwaukee Western Electric RRP i 137 
Minneapolis & St. P. Sub.—See Twin O.R.T_. 66 
Minneapolis St. Ry.—See Twin City Rap. Tr. 66 
Minn. St. Paul Roch. & Dubuque Elec. Trac... 66 
Minneapolis Anoka & Cayuna Range RR_...137 
Minnesota Central Ry 


haa anion allceiaeniialitien te tales li telat tal 37 

Mississippi Valley Salwar & Power Co_..... 114 
Missourl & Kansas Interurban Hy__-.__.--_- 57 
Missourt Electric iss aps te ds tadetion abies apaisanan Wt a wim canbe 115 
I I is ai en ee ence ia 66 
Mobile St. RR.—See Mobile Light & RR___-_. 66 
Monmouth County !lectrie 22. lle 60 


Monocacy Valley Ry.—See Hagerstown & 
Frederick R 
Monongahela Street Railway 
Monongahela Valley Traction Co_.....-.-.. 3 
Monterey & Pacific Grove Ry.—See Coast 
Valley Gas & Electric Co................ 1 
Monterey (Mex.) Railway, Light & + gH 
Montgomery Co. Pass. Ry. —See Schuyl. V. Tr.110 
Montgomery Light & Trac. Co____._._____. 6 
Montgomery (Pa.) Traction on —See Lehigh 
ie, SIRE RE aan menial 
Montgomery St. Ry.—See Mont. (Ala.) Lt. & 
Trac. Co 
Montgomery (Ala.) Trac. Co.—See Montgom- 
Sr Ss Se, Oe nn on, ccmenethwmndean 
Montpelier & Barre Light & Power__....._.. 9 
Montreal Public Service Corporation.._____- 133 
Montreal Street Ry.—See Mont. TYAM WATE. 2ES 
pS BS OD, I ER 33 
Montreal Tramways & Power Co____...__-- 133 
Montville St. Ry.—See Shore Line Elec. Ry.. 72 
PORROUINTee POOR. Tt. .cacccaamencecencce 66 
Mvose Jaw (Sask ) Elecirig had aia araidh inane 2137 
Morgantown & Wheeling R 
2 Oe, Bs 6 co negamandamnn ned 
Morris County ‘Traction Co... 
Morris RR 





Mt. Hood Ry. & Power—See Port. Ry., Lt. 
& Power Co...... F ianheaat aa 
Mt. Oliver Incline Piane Ry.—See P. & 
ee eo al os can ninatnenain 101 
Mt. Washington Street R 
Mousam River RR.—See a: Shore Ry----.. 116 
Muncie Hartford & Ft. Wayne Trac. Co.—See 
Wie Been GOO, OF 2B ons dons onde ance 
Muncie & Portland Traction Co__...___..... 
Muncie & Union Clty Traction Co.—See 


Dao Tree Ge. OF IG 0g. wowe on maenee:. 
Muscatine & Iowa City Ry................- 137 
Muskegon Traction & Fscudna a... 67 
Muskogee Electric Traction Co 67 


Myersville & Catoctin Ry. —See | Hagerstown 
& Frederick Ry 
Mystic Val. St. 


as: See Bay State St. Ry... 12 


Nazrasansett Pier RR 
ashua Street R 
Nashville & Edgefield RR.—See Nashv. Ry. 
ee ne ee ee ee 
Nashville-Gallatin OE, ER RE ee 
Nashville Ry. & Light Oo... .....--c---c0c= 67 
Nashville Street Ry.—See Nashv. Ry. & Lt. Co.67 
Te a  ammibaaamein, 68 
ce OU =e, emer ean tiie 
Natchez Electric St. in & Power Co.—See 
Southern Ry. & Light_._.--...--. 
Natick 4 Cochituate Gircci Ry .—See Middle- 
sex & Boston Street R 
National Properties Co................-..- 
National Securities Corporation............- 11 
Netherlands Tramway Corporation_.___.__.. 
Neversink eaten Ry.—See United Trac. 
nk ee. yan wacky cecal Munn Biclenek die .110 
New yee St. Ry.—See Louis. & So. Ind. Tr 62 
merase Gone. GOs O6.. 4... «nate cesonekaheah 69 
Newark & Marion Ry. (New York)_____.. - 137 
Newark Pass. Ry.—See Consol. Trac. Co__.-.. 0 
Newark Plank Road.—See Consol. Trac. of NJ 70 
New Bedford & Onset Street Ry__-.....---.- 
New Bedford Middleb. & Brockton—See Old 
ee DR Oe ee a a 
New Brunswick Lt. Heat & Power Co_-_-_.... 
Newburg Elec. Ry.—See Orange Co. Trac.._.. 86 
Newburg & Orange Lake RR.—See Orange 
IIE I a ie a mali ss 9,9 te einen 
New Castle Electric Co.—See Republic Ry. & 
Light Co 
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New Castle Traction—See Republic Ry. & 
RATS CP issn ais in ath 9G S.+ ta ae > oa pn A, anes eins 130 
New England Investment & Security Co_...129 
New Hampshire Electric — 51 
New Haven & Centr. St. 


Ry. ey Conn. Co... 71 
New Haven Street Ry. —See Conn. Co_.____- 71 
New Holland Blue Ball & Terre Hill St. Ry.— 
See Lancaster Co. Ry. & Lt. Co__...-... 5 
New Jersey & Hudson River Ry. & Ferry... 71 
New Jersey & Pennsylvania Traction 1 
New Jersey Power & Light Co._........ 2. 
New Jersey Traction—See Con. Trac. Sys._.. 70 
New London & = Lyme St. Ry.—See Shore 
IAG TENE DD hme ensceamenasviccusacooe 
New London Street Ry.—See Shore Line 
Electric Ry 
New Orleans % Carrollton RR. Light & Power 
Co.—See New Orleans Ry. & Lt..____- 
New Orleans City RR.—See New Or. Ry. & Lt 73 
New Orl. City & Lake RR.—SeeN.O. Ry.& Lt 73 
New Orleans Gas Light Co.—See New Orleans 
Rallway & Light 
ne ve sens iy 
New ‘Oricans & Pont. RR.—See New Orleans 
PE Gh Ree ad cuwainnnne canerenasans 73 
New Orleans Ry. & Light Co. ........._---- 73 
New Orleans Traction Co.—See New Orleans 
EE, Oh ES hacen oconcntnnnanees 
Newport & Dayton Street Ry.—See Cincinnati 
Newport & Covington..............-.... 
Newport Illum.—See Newport & Fall River-- 
Newport St. Ry.—See Newport & Fall River- 
Newport & Fall River a Cal ns oo cor uae 
Newport News & rir ye yy & El. Co_ 
Newport News & Old ont | - & Elec.—See 
Newport News & Hamp. Ry. Gas & Elec. Co. 5 
Newport & Providence Ry..-.........-- 
Newtown & Yardley St. Ry.—See Bucks 
County Interurban Ry..............--.«< 86 


Grand Isle Traction, Lt. & 


Newtown Ry.—See N. Y. & Queens Co. Ry_.. 61 
New Willlamsburg & Flatbush RR.—See 
Brooklyn Rapid Transit................. 14 
New York City nterborouch Be id seca ve ee 77 
New York Consolidated RR-..............-- 17 
New Yoru & Harlem BE......c<.<cccsuncccse 76 
N.Y. & Long Island Traction. ............. 0 


6 
New York Munici Ry Corp. (with Map)... 18 
New York New Haven & Hartford Ry_-__--_-- 71 
new York & North Jersey Rapid Transit... -- 137 

Y. & North Shore Traction (Roslyn) -._.-- 114 
Be. York & Port Chester Ry.—See New York 
Weatchester & Boston................... 7 
New York & Queens County Ry., L. I. City... 61 
New York Railways 75 
New York State liways (with map)_ 
New York & Stamford Ry 
New York Westchester & Boston Rv_- 
N. Y. Westchester & Conn. Trac. Co... .. 
Niagara & Erie Power.—See Buff. & L. E. Tr- 





18 
Niagara Falls Pk. & River—See Int. Trac__.. 20 
Niagara Falls & Suspension Bridge Ry.—See 


International Traction...............-..-. 20 
Niagara Falis Whirlpool & Northern Ry.—See 

Peer ee BO... wtenectucnaae 20 
Niagara Gorge Ry. (Electric) _............ 86 
Niagara St. Catherines & Toronto Ry... __- 134 
Nichols Electric Light & Power__....-....-. 8 
NO RU 76 
—— & Atlantic Terminal—See Va. Ry. & 11 


Co 
Norfoliz & Bristol Street Ry................ 
Norfolk City RR.—See Nor. my 2 & Let. 6577112 
Norfolk Cen. St. Ry.—See W. Rox. & Roslin- 

le a ll 13 
Norfolk & Portsmouth Trac. Co.—See Va. Ry. 

I i al A alee ae ea elias 
Norfolk (Va.) RES i nes oacn en teenies ataieeidecn ach al 
Norfolk Street RR.—See Norf. Ry. & Lt. Co_ “his 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 12 
Norristown Pass. Ry.—See Schuylkill Valley 

Traction 1 


Northampton Street Ry................... 
Northampton & Amberst St. Ry.—See Con- 
SE le Bint orinwmrinnciineetewn 


Nergpamgees Easton i Washington Traction. 


—See Northampton Traction Co__.......- 41 
Northampton Traction Co. (Easton, Pa.)__... 41 
North Branch Transit Co.................. 137 
North Carolina Public eevee ecinetiste oc biesauite a 50 


70 
North Jersey St. Ry.—See Public Service Ry. ba 4 
North River Ry.—See Hudson Valley Ry_ 
Northern Cambria Street Ry-.........-...-. 
Northern Electric Co.—See Nor: Elec. RRy=-27130 
Northern Electric Ry. (Cal.)...............- 
Northern Electric Ry. (Sereaiton) .-—See Scran- 
Ss Ge Te Bn. oe ec ccoeeduune< 
Northern Illinols Light & Traction Co______- 4 
Northern Indiana Ry.—See Chicago South 
Bend & Northern Indiana Ry__.... 1 
Northern Massachusetts Street Ry 
Northern Texas Electric Co__..-_-.--- 
Northern Texas Trac.—See we. Texas Elec_. 44 
Northern Ohio Trac. & Light Co____-._.____ 
Northern Ohio Traction.—See Northern Ohio 
Oe BE SOO. cnn won geendeeienea 
Northwestern Elevated (Chicago) .......... 
Northwestern Ohio Ry. & Power Co_._____ 
Northwestern Pennsylvania Ry... __- 64 
Norton & Taunton Street Ry 
Norwalk Gas & Electric Co —See Cleveland & 
Southwestern & Columbus 
No'way & Paris Street Ry 1 
Norwich Street Ry.—See Shore Line Elec. Ry. 72 
Norwich & Westerly Traction Co_. ___..____ 
Norwocd Canton & Sharon Street Ry 
Nova Scotia Tramways & Power Co.—See 
Halifax Electric Tramways Co 132 


akland Antioch & Eastern............ -- 
akland Gas Light & Heat Co.—See Call- 
fornia Gas & Electric Corporation._.__._- 
Oakland Railways—See United Properties Co_120 
Oakland San Leandro & Haywards Electric.— 
See San Fran.-Oakland Terminal Ry____ 87 
Oakiand Term. Co. —See San Fran.-Oak.Term. 87 
Oakiand Trac. Cons.—See £an Fran.-Oak.Ter 87 
Oakland Traction Co.—See San Fran.-Oak. 
TE) BUN Ra ccak co 606d aniecnsh detene cue 
Oakwood Street Ry. Co----.-- tance 
NS | ee riers: 
Ogden Logan & Idaho RR__----.-- 115 
Ogden Rap. Tran. Co.—See Ogden Logan 
7 -SERRO Milieksn0cnétenctrankeaknedadinn 
Ohio Centra! Tractlion—See Cleveland South 


western & Columbus Ry.........-....... 32 
Ohlo Electric barn idiis sis aains aiken ‘dal artnet as Sean 34 
Ohio River Electric alway & Power... -. 105 
Oni® BivVer PASISRSOS TY. . 6 cewssdsubenwneeasth 
SN en eae a: aannket 
nee SIPONNNEEID . . 5. cnatervetionnvgudnchons 31 


92 
Oklahoma Electric Perm’ 1 Co.—See Okla. Ry. 88 


e. 
| Cxeiahoma Meee O68... op casacennesvisccon 











88. 
Old Colony St. Ry.—See Bay State St. Ry__. 12 
Olean Rock City A Bradford Ry.—See West- 
ern New York & Pennsylvania Traction___. 88 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 88 
Oley Valley Ry.—See United Traction napa: 
Omaha & Council Bluffs Ry. & Bridge... 
Omaha & Council Bluffs Street Ry_._.-...--- Ss 
Omaha Council Bluffs & Suburban Ry.—See 
Omaha & os Bluffs R hy Bridge Co... 88 
Omaha & Lincoln Ry. & Lt. Co.....-....... 4 
Omaha Lincoln & Beatrice Raliway Oe on ee 
Omnibus Cable Ry.—See United RRs. ofS. F. 18 
Oneida Railway Co.—See N. Y. State Rys___112 
Oneonta & Mohawk ve: RR.—See Southern 
le Pe a ae a RR pt eae 
Ontario & San Rats Helsiiie"“Bes Pacific 
TT NE na a at a a 61 
Ontarlo Lt. & Trac.—See N. Y.State Vedelsbage 
Orange County Traction Co 


Orange & Passaic Valley Ry---..--.---.-.-- 70 
ree NY Ue Pe ee ee ek 107 
Orleans RR.—See New Orleans Ry. & Lt ... 73 
Orono Water Co.—See Bangor Ry. & El.Co.. 9% 
Oskaloosa Trac. & Lt. Co.—See Des Moines & 
Central Iowa Electric Co._-........--.... 
Otsego & Herkimer—See Southern N. Y. 
ek ee Se ee ge its ange 89 


Ottawa (Canada) Electric Ry_..._....-  -- 134 
Ottawa Traction Co., Ltd 
Ottumwa Rallway & Light Co_____________. 
Ottumwa Traction 4 paeas Co.—See Ottumwa 
PO Be i IRE Re Pe aS Ste, 
Owensboro City RE. — ee Evansville Rys... 43 


| eer Coast Power—See Puget Sound Trac., 
Light & Power 
Pacific Electric Ry. 
Pacific Gas & Electric Co. (with map) 1 
Pacific Northwest Traction Co.—See Puget 
Sound Tract. Lt. & Pow. Co 1 
Pacific Traction Co.—See Puget Sound Trac., 
TE EEN SERRE LS Fh, 
sary 2 4 Ry. Co.—See Paducah Traction 
gh 


Paducah Street Ry.—See Pad. Trac. & Lt. Co. . 
Paducah Traction & Light Co_______._____- 
Pan Handle Trac. Co.—See Wheelin Trac7 2108 
Parkersburg Marietta & Interurban Ry.—See 
Kanawha Traction & Electric Co______ 9 
Park & Ocean RR.—See United Railroads of 
SN Sr II oS oon a ea co es we ts > even, Avie ce 11 
Parkside Elec Ry.—See San Fran. E'ec. Rys_119 
Parr Shoals Power Co.—See Columbia Ry., 
ee ee nn ee a 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry_. 61 
Pascagoula Street Ry. & Power Co___.____-. 89 
Passaic & Newark El. Tr.—See Cons. Trac. Co. 70 
Passenger & Belt Ry.—See Ky. Trac. & Term. 69 
Paterson City Ry.—See Public Service Ry__.. 70 


Paterson & Passaic Gas & Electri» Co______- 69 
Paterson Ry.—See Public Service Ry._-....-- 70 
Paterson & State Line Trac. Co__._...-.-. . 70 
Pawcatuck Valley St. Ry.—See Norwich & 
Westerly Jepemen 6 citenen 
Pawtucket St. Ry. —Sce United Trac. -& Elec. 72 
Popkskil { Lighting I aie ie ace oo kin <i 0st Get 89 
& Seay Ge. nannncese woncnecne 
eonen BR EF ERI GE 1 > 137 
Penn Yan & Lake Shore Ry MEE RED ie stil E - 137 
POR TEERE THEE enn wom cnenknw new aninmin 120 
Pennsylvania Lt. & Power___....__-.____-- 102 
Pennsylvania & Mahoning Valley Trac. Co.— 
See Republic Ry. & Lt. Co______- 0 
Penn. Motor Co.—See maston Cons. Elec. Co. 3 
Pennsylvania & Ohio Ry -_.-----_-.--- 5 


Pennsylvania Dtitities Oo: —See Gen. Gas & 


RR AE RP Qh Ne ise PAE MEARE > 86 
Penn Street Passenger Ry. (Pittsburgh) —See 
Nf RAE EERE EDA EAE: 101 
Pensacola Electric Terminal Ry.—See Pensa- 
WS eo wien: ermicniah 90 
Deneeeer meee Ge. .. oo. cca ae ececenoceus 90 
People’s Elevating Oo.......--e.-nececne.-+ 71 
ey =v s Gas & Electric Co. (Burlington) .—See 
Burl. Ry. & Li ig yy Ree 
eople’s Gas & Elec. Co. (Mason City). _—See 
nited Light & Railways Ms ecules ache cai ech 49 


People’s Pessenger Ry «<< 3o0ce-cccccccccae 95 
People’s RR.—See N. 2p 0Oe® Rev eb~ coment 112 
People’s Ry. (Darton. O.)—See Amer. Rvs_ 
People’s Ry., Wilmington, Del.— Wee Wilm. 
ee a Ns CN nn ws meses nie uetdasas ean 
People’s Street Ry.—See Scranton Ry_...... 91 
People’s St. Ry. (West Newbury, Mass.)—See 
Lowell Lawrence & Haverhill-__._-.-..--- 
People’s Trac. (Phila., Pa.) ...-..-------s-« 95 


People’s Tramway Co.—See Conn. Co_____._. 71 
Peoria Bloomington & Champaign Trac. Co.— 
See St. Louis Springf. & Peoria......-..... 24 
Popa See & Elec. Co.—See Union Ry., G. ae 
Peoria Light Co.—See Union Ry., G. & E. Co. 47 
Peoria Lincoln & Springf. Ry. —See St. Louis 
peeenenen & PSOne... cen seco sasmocsenan ie 
Pent DORE Tilo oe: wo nce cose anh denen 24 


Peorla Ry. Term. Co. —See * Ry. 
Perry Street Passenger R 
Street & Pleasant Valley 
Petaluma & Santa Rosa Ry.-.......-.--.... 

Philadelphia Bristol & Trenton Passenger R 


& Ind.”’ Sec. 
-—See Federal 
100 


—See Trenton Bristol & Philadelphia St. RY. 96 
Philadelphia City Pass. Ry...........---... 95 
Philadelphia Co. (Pittsburgh, Pa.)__-..._.-- 98 
Philadeiphia & Darby Ry.......--cce-sccee 95 
Philadelphia & Easton Electric Ry... ...--. 41 
Philadelphia & Garrettford St. Ry. Co.—See 

Philadelphia & West Chester Tract.._.___ 93 


Philadelphia & Gray's Ferry Passenger Ry... 95 
Philadelphia & Lehigh Valley Traction.—See 


Lehigh Valley Transit Co_.......-..._..-. 3 
Philadelphia Rallways Co_.-......--- 96 
Philadelphia Rapid Transit Co__.........._- 93 
Philadeiphia Traction.......:...--ececee -- 95 
Philadelphia & West Chester ‘Traction + ag Heyttt, 93 


Philadelphia & Western Ry. -........_____ 96 
Philadelphia & Willow Grove Street Rallway_. 95 
Phoenixville Valley.Forge & Strafford El. Ry.137 


Piedmont & porters DU hs sini taes arm ahs apexes 25 

PC RRO CRS na ae oar 137 

Pitcairn & Wilmerding Street Ry.—See Mon- 
ongahela Street Ry..................... 101 


Pittsburgh Allegheny & Manchester Traction. 

—See United Traction System___________. 

Pittsburgh & Allegheny Valley Trac. Co.—See 
West Penn Trac - SS dit en as ncvied, saree a 


Pittsburgh & Beaver Street oe 102 
Pittsburgh & Birmingham A Ry.— 

See Pittsburgh & Birmingham Traction__..100 
Pittsburgh & Birmingham RIOR. Gn meen 100 
Pittsburgh & Butler Street Ry -........-.-- 104 


Pittsburgh Canonsburg 2. ‘Washington Ry -.-100 
Pittsburgh & Charleroi St peplladse igs ice ~ 101 
Pittsburgh Crafton & Mansfeld Street Ry.— 
See Pittsburgh Railways Co..___....._-.- 
Pitts. Harmony Butier & New Castle St. Ry..104 
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Page. 
Pittsburgh Incline Plane. caee. Pittsburgh & 
Birmingham Traction Syste 101 
Pittsburgh McKeesport & Connelisviile Ry.— 
See West Penn Rys. Co.............-...- 104 
Pittsburgh McKeesport & Greensburg Ry_...104 
Pittsburgh McKeesport & Westmoreland... 62 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. 
ff i. . . ¢ aie Sepsaia aes 
Pittsburgh Railways Co. (with map) -__-...--- 98 
Pittsburg RR. (Kan.)—See Joplin rs Pitts. Ry. 96 
SE CEUENEL . ons cm cae ndencanosence 101 
Pittsburgh & West End Passenger Ry. —See 
Pittsburgh Railways Co.....-.-....---.-...- 9 
Pittsfield (Mass.) Electric Street Ry.—See 
Berkshire Street Ry 
Pittsford Power Co 


a Me Seah edamame mae 73 
5 


y. Co 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System-__--....._ -. 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lighting.._...._.._-_- 
Plainfield St. Ry.—See Public Service Ry._.. 70 
Peaeeeuene recs OO Wn ..ncenoccacce 104 
Plymouth ae Co.—See Wilkesbarre & 
Wyoming Valley Traction.__-...........- 
Plymouth & Sandwich Street R 
Poland St. Ry.—See Republic 
St RE EE Ta aR ea 
Pontiac Light Co.—See aan a a Co... 4 
Port Clinton Electric Lt. & Power.....___-- 
Port Huron St. Clair & ‘Marine ‘City Ry.—See 
Detroit & Port Huron Shore Line 
Port Jervie Traction Oo ...................- 
Portland & Cape Eliz. Ry.—See Portland RR 108 
Portland City & Oregon Ry.—See Portland 
Railway Light & Power Co_____..____. 
Portiand (Me.) smal Co.—See Cumb. County 
i a 
Portland Raethe & Eastern ag .—See Southern 
Pacific Co. in ‘‘Railway & Industrial’’ Sec. 
Portland General Electric Co.—See Foraad 


129 


Railway, Light & Power Co____________-. 07 
Portland & seas tuminenereiie i H 
I ne one etn ane 105 
Portland Ry. Co.—See Portland Ry. Light 

er amu 107 
Portland Ry., Light & Power Co_______._-- 107 
Portiand (Conn.) St. Ry.—See Conn. Co____- 


Portland & Yarmouth Elec.Ry.—See Port.RR 105 
Porto Rico Rys. Co., Limited._......-.._-- 134 
Portsmouth Dover & York Street Ry.—See 
I a 
Portsmouth & Exeter St. Ry.—See New 
NE ee eee eee 
Portsmouth Kittery & York Street Ry.—See 
II SI aks ain enh pinion 116 
Portsmouth (Ohio) ‘Street RR. & Light Co___107 
Potomac Elec. Power Co.—See Wash. Ry. & E1.127 
Pottstown & Phoenixville Ry_...._._______- 137 
Pottsville & Reading Ry.—See E. Penn. Rys_19 
Pottsville Union Traction.—See E. Penn. Rys 109 
Poughkeepsie ad & Wa pinget Falls peeps tse 
Powell Street Ry.—See United RRs. of S. -119 
Power Transit & Light (California) —See San 
Joaquin Light & Power Corporation 
Presidio & Ferries _ 
Princeton Lt., Ht. & Pow. Co-.........._.. 70 
Prospect Park & Goney | Isl -—See B. R. T. Co. 18 
Providence & Danielson Ry........-........ 73 
Providence & Burriliville. Street Ry.—See 
I NN ese catenin 
Providence & Fall River Street Ry 
Providence Securities Co.—See R 


‘apie eR es 109 
ode Isl. Co. 72 
Providence & Taun. St. Ry.—See Globe St. Ry- “se 


Public Service Company of Oklahoma______~ 37 
Public Service Corporation (with map)___._- 68 
Pewee 4a Cie... oa nccmwnanenake 69 
Public Service Electric Co_..........-.- 2. 68 
Public Service Investment__._....._._._ _. 13 
Public Service Newark Term. Ry.—See Public 
RE a tly pa A a li at 2 70 
Pubilo Service Ry. (with map)_.._.._______. 70 
. » “OS - eee 71 
Public Utilities Co.—See Union Ry., Gas & El. 47 
Public Works Co.—See Bangor Ry. *& Elec.Co. 9 
Puebla Tramway Lt. & Power Co__.._____- 37 


1 
Pueblo & Sub. Trac. & Light Co. —See Arkan- 
Se Ws Rei as ees OO PW enw cnneces sc cence 109 
Puente Frection o ‘ignting. —See Arkansas 
Val rg ty” 7 ie spall spel 
Puget Sound *Hlectrie : Ry See Puget ound. 
has SARS POW. acnncentuussnnes 
Puget ¢ Sound International Ry. 4. stoceten= = 
ee Puget Sound Trac., Lt. & Power ____-_- 121 
Puget Sound Power Co.—See Puget Sound 
ss BN Oe I on co cnendennae 12 
Puget Sound Traction, Light & Power Co___.121 
Putnam & Westchester Traction Co____.____. 90 
uakertown Traction.—See Leh.Vy.Tran.Co 3 
uebec- ye ues Cartier Elec.—See Quebec 
“hy. Oe EE a A ae 1 
Quebec oo “Lt. Heat & Power ............. 
Queens Ry. Co.—See New York & Qu.Co. Ry. 61 
Quincy (Ill.) Horse Ry. & Carrying—See 
NN cea ee ak ae ela aiel ae ce ae 
Quincy Railway 


ailroads & Power Development Co _______-_ 119 

allway & Lt. Securities (Boston) _____-_ 137 
peice? St. Ry.—See Carolina Power & Lt. Co.109 
Rapid Transit St. Ry.—See Consol. Trac. Co_. 70 
Reading or Passenger Ry.—See Reading Tr_110 
Reading & Lowell—See Bay State 


Reading & Temple Electric Ry.—See Reading 


NS oe no re oda a each dé scum ce 430 
Reading Traction—See United Traction______ 110 
Reading Transit & Light Co__.____________- 110 
Reading Wakef. & Lynn-—See Bay State__.._ 12 
Reading & Wolmensdorf—See Reading Trac_-_110 
Redlands Central Ry.—See Pac. Elec. Ry... 61 
Redlands St. Ry.—See Pac. Elec. Ry_....... 61 
mepuaniic hy. & Light Co......c<c«-........180 
8 PTY oS a tl ca gl a 72 
Rhode Island Suburban Ry__-_._._..._.... 73 


Richmond Light & RR. Co .123 
Richmond Ry. & Flec.—See Va. Ry & Power_111 
Richmond Ry. & Viaduct Co.—See Va.Ry.&P.111 


Richmond & Rappahannock River Ry_______ 137 
Ridge Avenue Passenger Ry...-..______. 95 
IE IN oe 69 
Rio de Janeiro Tramway Light & Power_____ 135 
Riverside « Arlington Ry.—See Pac. Electric 


OT OER OEE 
ee re. Se eno =o 

oanoke Ry ectric-— See Roan. Tri& Lt 92 
Roanoke Traction & Light Co._.__._______ |. 
Rochester Charlotte & Manitou wn. -—See 

Rochester & Manitou RR__._ 
Mqshenter City & Brighton—See N. 


SecahasterDaswines Misirs Traction Co 

Rochester & Eastern Rapid Ry.—See New 
Torn State NallWe7s...... ccno-ccccaccicc- 112 

Rochester Elec. Ry.—See N. Y.\State Rys_..112 


Rochester & Manitou RR.........-.-.-.----.- 
Rochester Ry.—See N. Y. State Rys....--.-- 
aoe & Sodus Bay Ry. pone «Te N. Y. State 
Rochester & Suburban Ry.—See N. Y. State 
Rochester Syracise & Wastera Ri-—Ses fim: 
a oo odin aan oe 
Railway, Gas & Electric Co_.........---- 
Rockford & Freeport Electric Ry.—See Union 
Railway, Gas NE Ein ie aie ties eh oe 
ro ee en Cin 8. ic cwumnncwnn 
Rock Island Southern Railroad__......-.---- 
Rock Island Southern Railway.—See Miss. 
Veeee Ser . a PONE OG... no ccmenennccecs 
Rockland & Abington Street Railway—See 
So. Shore & Bost. St. R 


Rockville Broad Brook & East Windsor St. 


Roxborough Chestnut Hil 
Rutland City Elec. Co.—See Rutland Ry. 
I Te ke emer ee 
Rutland Railway, Light ba. eee 
Rutland St. Ry.—See Rutland Ry. Lt.& P.Co. 


Sacramento Electric Gas & Railway—See 
California Gas & Elect. Corporation _ . 
Sacramento Store’ Line Ry.—See San Fran.- 


Co 
_ Louls Elec. Terminal Fi SEOs 


St. Louls & Northeastern Ry.—See St. Loults 

Springfield & Peoria 
St. 
St 


ouls & St. Charlies Brid 
Louls St. Charles & 
SERGROURT TESOOGEGD BOER oo ome on we cencocacansa 


OU ne alm ei 
St. Louts'S ringfleld & Peorla RR_-........ 
St. Louls & Suburban Rv .—See United Rys.Co.1 
St. Louls Transit—See United Rys__.._.._-_-. 
St. Paul City Ry.—See Twin City Rap. Trans- 
St. Paul Southern Electric Ry. ........--- 
Salem & Pennsgrove Traction Co 
Salem «& Waketiela—See Gay State 


San Bernardino veuey Trac. Co.—See Pac. 


Shore Ry-_- 
San Francisco Electric Railways 
San Francisco Gas & El. 
San Fran. Napa & Calistoga Ry 


& Santa Rosa Ry 
San Francisco Oakland & San Jose Cons. Ky.— 
See San Fran.-Oakland Term. Rys 
San Fran.-Oakland Term. Pow. Co—See United, 
Properties Co. of California__......_____- 
San Francisco-Oakland Term. Rys-_...____- 
San Francisco & San Mateo Electric__See 
United RR. of San Francisco...._._.___ 
San Joaquin Light & Power Corporation__-___ 
co Los Gatos Interurban Ry.—See Pen- 
nsular 


RRs 


Terminal! Rys 


Sao Paulo Electric Co., Ltd_.._....___..___ 
Sao Paulo Tramway, Light & Power Co.—See 


Savannah River Power Co.—See Georgia Ry. 
a 
Savannah Thunderbolt & Isle of Hope Ry.— 
See Savannah Electric Co_- 
Sayre Loom wg _ —See Gen. Gas & Elec. Co. 
NE ER eee re 
Schuylkill Disabia Traction Co____. 
oe Electric Ry.—See East. Penn. Rall- 
Schuylkill Haven & Orwigsburg St. Ry.—See 
East. he ove 


Scranton & 
eee RE Ree eet es 
Scranton & Wemhenicn PR et i oe 
Scranton & Binghamton Trac. Co.—See Scran- 
ton & Binghamton RRE...........- cue 
Scranton & Carb. Trac.—See Scranton Ry ___- 
ens Dunmore & Mo. Tk—See Scranton 
Scranton & Pittston Tr.—See penton Ry... 
Scranton & Wilkes-Barre Tractio 
NIN RE ae 
Sea Beach y 7 See N. Y. Consol. RR...... 
Sea Coast Traction.—See Atlantic Coast Elec... 





1 
Sap Antonio Gas & Electric—See So. Lt & Tr 116 
San Antonio Trac.—See Southern Lt. & Trac_116 
San Bernardino Inter. Ry.—See Pac. Elec. Ry. 61 


4 
Sanford & Cape Porpoise Ry.—See “Atianitis 


| 
San Jose Short Line Ry.—See San Fran.-Oak. 


2 
Rochester Ry. & Light.—See N. Y. State Rys 112 
Y. Sta te Rys 112 


112 


124 
Rockford Beloit x Janesville RR.—See Union és 


47 
Rockford & Interurban Ry.—See Union Rall- P- 


114 


12 


Rockland Thomaston & Camden Street Ry_.114 
Rockport Street Ry.—See Bay State___.._-- 12 


Ry.—See Hartford & Goringield St. Ry..125 
Rohrerstown Landisville & Mt. Jo tach —See 

Lancaster County Ry. & Light Co___.-..- 59 
Rome (Ga.) Railway & Light Co________- 114 


& Norristown 7.45 


85 
85 


COBRA SES , FOU non on cnnccucvccen OF 
Sacramento Valley Electric RR-..-..-.--...-..137 
Sacramento-Woodland Elec. RR.—See North- 

ern Electric Ry -..-.-- teenage ge ee SRAM 
Saginaw-Bay City Railway _ Baas EE AES 47 
Sageet, Valley Traction—See Saginaw- Bay 

I 47 
St. Albans & Swanton Trac. Co-_-.--.-.- 14 
St. Charles Street RR.—See New Orl. Rys. “Co. 73 
St. Francois County Electric............... 137 
OR Se EE a a 137 
St. Joseph Ry.. Light. Heat & Power (Mo.) _ 84 
St. Joseph & Savannah Interurban Ry.—See 

St. Joseph Ry., Lt. Heat & Power Co____ _- 84 
St Louis Cabie & W. Ry.—See St. L. & Sub__114 
St. Louls Decatur & Champ. Ry.—See Bloom- 

ington Decatur & Champaign__..___..._._ 23 
ie. ee ee, Sete. mat sonesne a 


L. & Mer. River RR.—See United Rys. Co. 114 


115 
St. aa F Spring. Ry.—See St. Louis Spring- ne 


66 
137 
St. Tammany & New Orleans is: & Ferry Co. ty YH 

37 


Salisbury & Spencer Ry.—See North Car. 
Public .Ye~ ie ice aks sag ehlipplcas dh neh a 2 
Salt Lake & Ogden Ry__- 15 
Batt ia Lake © epeemeen Co.—See Salt Lake & a 
een Bile rena 5 


Dt. 2) va Sid ns etadcass os od cu am ee nel ee 
San Diego ita ania a) saps: 116 
Sandusky (O.) Gas & CSR aR E2: 85 
Sandusky Norwalk & Mansfiela Electric Ry_. 87 
Sandusky Fremont & Southern Ry___._____ 33 
Sandwich Windsor & Amherstberg Ry______- 0 


119 
Co.—See Pac.G &El 138 
San Francisco Northern Ry.—See Petaluma a 


87 
Santiago (Cube) Elec. Light & Traction Co_--137 
136 


Brazilian Traction, Light & Power_______- 136 
Sapulpa (Okla.) & Inter. eras ie -137 
Saratoga Traction—See Hudson ‘Valley Ry_- 2 
Savannah Electric Co--. 21 


2 
86 
112 


-109 


1S 
inghamton RR.—See Scranton & 


10 
91 
1 
91 
1 


5 


Page. 
Seashore Electric Ry., Asbury Park—See At- 
lantic Coast Electric Ry 


Seattle Electric Co.—See Puget Sound Tract., 


pre BP eee ay ere 

ee eee Trac. Co.—See Puget Sound 

LAS & POW oc creweuansteucgésnce 

Seattle ihe tes Puget Sound Tract., Light 
EE POC bb ks cdi ebdcnche ddaketnenahun 121 
Seattle Renton & Southern Ry. Co-.----.---. 121 


Seattle-Tacoma Interurban—See Puget Sound 


Tract., Lignt & POwe?.... .cccceecocccnns 12 
Seattle-Tacoma Power Co.—See Puget Sound 

., OE SP pC Se eR) T | 
GOR Vee Pisa ccakbadecccamubuacéoesesuns 73 
Second Avenue RAR. (NN. V.)...<----2--esee 77 


Second Avenue Traction—See United Traction100 
Second & Third Streets Passenger Ry 
Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 84 
Selma Street & Suburban Ry 122 
Seventeenth & Nineteenth Streets Pass. Ry..-_ 95 


Seventeenth St. Incline Plane Co_.-.-.-------- 102 
Shamokin & Mt. Carmel Transit Co- -.------- 122 
Sharon Canton & Norwood Street Ry-.-.----- 137 
Sharon & Newcastle Rys.—sSee Republic Rail- 
ae SO eS. canes ne oneannes 130 
Shawnee- Teaumesh ES ee 122 


Sheboygan Gas Light Co.—See Wisc. Sec.Co.- 50 


Sheboygan Light, Power & Ry.—See Sheboy- 
gan’ allway & Electric Co_....---------- 122 
Sheboygan Railway & Electric Co_--.------- 122 
Sherbrooke (Que.) Railway & Power-.-.------ 134 
ey Cn ec wemacegensene 69 
Shore Line Elect. RR- RE Sh ES 73 
Shore Line Electric Ry. yt apa eA 72 
Shreveport Railways Co.._.--.------------ 122 
Sierra & San Francisco Power Co....--.----- 119 
Sioux City Service Co. .........-.---------- 122 


Sioux City Traction—See Sioux City Ser. 622122 
Sixth Avenue RR 


Slate Belt Electric Street Ry---..-.-----.----- $0 
Slatington St. Ry.—See Lehigh Valley Tran.. 3 
Snyder Av. St. Ry.—See Phila. Rap. Tran... 93 
Somerset Union & Middlesex Lighting Co .... 69 
Somerville Horse RR.—See Boston El. Ry-. 11 
South Bend & So. Michigan Ry.—See Southern 
gi eee 122 


South Brooklyn Ry.—See Brooklyn Rap Tran 14 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 27 
South Carolina Light, Power & Ry---.------123 
South Covington & Cin. St. Ry.—See Cincin- 
nati Newport & Covington Ry 36 
South Ferry—See Broadway & Geventh “Ave-- ch 


South Jersey Gas, Electric & Traction --.-.-- 6 
South Orange & Maplewood Traction. 70 
South Shore & Boston St. Ry.—See Bay State 
Sg RS RL Gale Oe enn aes 12 
South Side El. RR. Chicago..........-.-. 30 
See See Ce Cn... nce cmentmocoecuqene 102 
South West Missouri Railroad. 128 


South Yuba Water Co.—See Pac. Gas & Elec.Co.116 
Southeastern Ohio Ry. (Zanesville, Ohio) - ex 4 
Southern Boulevard RR.—See Union Ky- 
Southern Elec. Ry. rr. x Un. Rys. of St. L- “aha 
wa roe 8 Ht., Lt. & P. Co.—See Duquesne 
Southern Tilinots & St. Louis Ry 
Southern Iowa Ry. & Light Co_____.-.....-- 
Southern Light & Traction Co. (Natchez) —See 
Southern Rallway & Light Co 
Southern Light & segewen (San Antonio) - - -- tt 
Southern Michigan My.... ...-. -..- cae 
Southern New York Power & Railway Co__-- 130 
Southern Ohio Tractlon—See Cin. Dayton & 


weer ener ere 


i ee  enbocess 35 
Southern Oregon Traction Co__.._....------ 137 
Southern Pennsylvania Traction Co_....---- 92 
Southern Public Utilities Co.........------- 25 
Southern vay & ie I. in an os oe eg Se 68 
OT FR es een 27 
Southern Traction Go. an cn cia eel 137 
Southern Traction—See Pittsburgh Rvs ----- 98 


Southern Trac. Co. (Bowling Green, Ky.)..--137 
Southern Traction (Dallas) 7 
Southern Traction & Power Co 
Southern Wisconsin Ry. Co 
Southwestern St. Ry.—See Phila. Rys. Co.--- 96 
Southwestern (Tex.) Traction Co__..------- 125 
Southwestern Tractlon—See London & Lake 
Erie Ry. & Transportation Co_....-.------ 
Spokane & Inland Empire Ry. -.- . 
Spokane Terminal Co._-_See Spokane & Inland | 
Empire Ry - 
Spokane Traction Co.—See Spokane & iniand. 
NTT eee a wm 4 © ate ee 
Springfield & Central Illinois. _.......---.-- 
Springteld (1ll.) Consolidated Raliway—See 
nion Rallway. Gas & Electric......-.--.- 
Springfield & East. St Ry.—See Springfield 
NT ee eembenenememas 12 
Springfield Electric Ry. ae < phe NEARS 123 
Sorimerieag L4..0. BP. CO.~ -cncec-o cocnscce 7 
Springfield & AS Traction Co.—See 
St. uis Springfield & Peoria.........--- 
Springfield (Ohio) mh; .—See Amer. R 
Springfield (TIl.) lway & Light 
Union Railway, Gas & Electric 
Springfield Ry .Cos.—See N. Eng. Invest & Sec129 
Springfield (Mo.) Ry. & Light Co----- 79 
Springfield (Mass.) 


Fey 


.. hi 


St- Ry.—See New Eng. 


noha ae we 29 
SpRagteld, {ite.) Tractlon—See Springfield ‘ie 
Spriniield Jah ah aptanaesimpapaaprtates y 
Springfield & Xenla Railway..-..---.------ ‘= 


Stamford Street RR.—See Conn. Co..-..-.-.-- 

Standard Electric Co.—See Cal. G. & El darpiie 

Standard Gas & Elec. Co.—See “‘Ry. & Indus- 
trial’’ Section. 


gS, ee 5 
Staten Island mona oy dc TE AT RSS BE 124 
Steinway Ry.—See N & Opcene Co. Ry... 61 
Steubenville & East yesh: Ry. & Lt. Co... 41 
Steubenville Min age & & Gate Valley Traction— 
Steub. & p» ae 04 


Steuben ville Fy “& Light Co —See ‘Steu- 
ben ville & East Liverpool Ry. & Lt. Co- 
Steubenville & Wheeling Traction Co.—See 
ee ee  nemmnnaenem 
Stillwater & Mechanicville—See Hud. Val. Ry. 
Seeereem WiGGts ithe sore cen«coeccaccesss 12 
Stockton Terminal & Eastern RR 
Suburban Rapid Transit Co. (Winnipeg) -- 
Suburban Repte Tran. St. Ry.. Pittsburgh,Pa 101 
Suffolk Syndicate—See Suffolk Trac. Co.-.-- 89 
— see neh = 
unbury mequen nae ae 
Susquehanna Ry. Lt. & Pow. Co.—See United 
Gee Biles, COPD, <p cucthececentssooeasoes 79 
ee > on. —See 





Syracuse 
pire United Rys............--.----.-=-- 





Syracuse Rap. Tran. Ry.—See N.Y. State meth? 
Syracuse & South Bay Elec, RR 


MAY, 1916.| 











Syracuse & Suburban RR--.--------..---- 
Syracuse Watertown & St. Lawrence River RR 


—See Syracuse & South Bay Electric RR...124 


Tacoma Ry. & P.—See Puget Sound Trac., 
CE PE i cncdmesesbsegmocedcmnes 121 
Tama & Toledo Ry. Co.—See Iowa Ry. & Lt. 


21 
Tampa Electric Co 125 
Tamaqua & Pottsville Electric RR.—See East. 
Penn. Rys 
Tarrant County Trac. 
Texas Electric Co 
Tarrytown White Plains « Mam. Ry.—sSee 
Shore Line Elec. RR--- 
Taunton & Brockton “Street “Rallway—See 
Old Colony Street Rallwa 
Taunton & Pawtucket St. Ry--.--..--.---- 
Taunton Street Ry.—See Globe es We eis 
Taylor Ave. RR.—See United Rys. of St. L- 114 
Templeton St. Ry.—See Nor. Mass. St. Ry_. 50 
Freee Sgt hs Aaya ate 
ennessee 4 ice ate hese 
Terre Haute indianapolis & Eastern Trac. Co_ 
Terre Haute Traction & Light Co____..__-_~_. 
Terre Haute & Western Ry. Co.—See Terre 





Haute Traction & Light................-. 54 
Kyo ay et i ee ere 37 
Third Avenue Ry. (N. Y.) (with map)-_-__--- 77 
Thirteenth & Fifteenth Streets Passenger Ry_. 95 
Thirty-fourth St. Crosstown Ry..........---- 76 
NRE SEE SI oe ad co ne en ewsncusvcceshee 
Tidewater Southern Ry ..-..-.--«.-.-...-...--124 

tusville Electric Traction Risin awa iearuhaci 137 
Toledo Bowling Green & Southern Traction... .125 
Tol. Fayette & West—See Tol. Trac.Lt.&P. 85 


Toledo & Findlay St. Ry.—See Toledo Bowling 
tt PE nt hie hs adwccecsaunencnam 125 





Toledo Fostoria & Findiay-_----- ES 
Toledo Fremont & Norwalk St. “Ry.—See | 
Lake Shore Elec-_-.--._--.-- 33 | 
Toledo Gas Light & Coke Co.—Seé Toledo 
Traction, Light & sewer laa teens were 85 | 
Toledo & Indiana Rallroad _.-_.------.---- 125 | 
Toledo Heat & Light Co.—See Toledo Trac., 

FO ES Se eee 85 


Toledo & Maumee.—See Tol. Trac.,L.&P.Co_ 85 
Toledo Port Clinton & Lakeside 2 Co.—See 
Northwestern Ohio Ry. & Pow. Co..-....-.. 8 
Toledo Railways & Light Co.—See Toledo 
Traction, Light & Power Co... -...-...... 
Toledo Traction, Lignt & Power.........-.... 
Toledo Urban & Interurban Ry.—See Toledo 
Bowling Green & Southern Traction___.._- 
Tol. & Western Ry.—See Tol. T., L. & P. Co. 
Tonawanda Electric RR.—See Intern. Tract. 
‘Tonowanda St. RR.—See International Tract. 2 


i PE Eee. Coc cameos eae coumamaakae 25 
Ce  . cadecubaemnuanoimus 25 
TE SED BW oncacacncnccscssnduans 135 
ED. EE Sn debctubcmonsctmend aout 135 
ey ee eee 137 


Toronto & York Radial Ry.—See Toronto 
is I is init cae i Gigs ane cs ao tr ih oe onan elte 35 
Torrington & Win. St. Ry.—See Conn. Co_._. 71 
Transit Development Co.—See Brooklyn 
IE I as nw ie wee 
Teeeee & Limerick Elec.—See Rox. Chest. 
BS Re a ee 111 | 
Trenton Bristol & Philadelphia Street Ry._.. 96) 
Trenton City Bridge Co.—See New Jersey & 
Pennsylvania Traction Co_.............- 126! 








| Union Traction Co. of Indiana 
| Union Traction (Philadelphia, Pa.) -._....-. 
| Union Utilities Co.—See West Va. Trac. & 





INDEX TO RAILWAYS 143 
Page. ot Pace. 
Trenton Gas & Elect.—See So. Jersey Gas, United Rys. & El. Co. of Balto_...........-- 8 
OOCENS Oe ent oi weap dose ancneas 69 


Trenton Ham, & Ewing—See Trenton St. Ry. ize 
Trenton Lakewood & Seacoast Ry 
Trenton & Mercer Co. Trac. Cor 126 
Trenton & New Brunswick RR.—See Eliza- 
We i RECREE, Piet m tnt checctosnenne 71 
Trenton New Hope & Lam as St. Ry.— 


See Bucks County Inter. Ry... . 86 
frenton Pennington & Hopewell Street Ry.— 

SUS FTO Se, BO 5 oe ok is Se cnnsnne 26 
Trenton (N. J.) Street Ry.................. 26 
l'ri-City Ry.—See Tri-City Ry. & Lt. Co___-_. 49 
fri-City Railway & Light Co__.._..-...__.- 49 


Trinidad (Port of Spain) El. Co., Ltd-..._...137 
Trinidad Elec. Transm. Ry. & Gas—See Fed- 


OEM) Tihs. Bees ea bias bec wiw oo ec ce cuts 79 
Troy City Ry.—See United Trac. (Albany)... 2 
Troy Hill Pass. Ry.—See Fed. St. & P. Valley 

IP Ma thea od ta ae i AA eset doe ak dha mo te he-w ew w e 00 
Troy & "yiane Racine CT ee de ge Ld 26 
Tucson Rap. Tr.—See Fed. Lt.  & Trac__---- 79 
Tuscaloosa Railway & Utilities Co__..._.__ 126 

uscarawas ‘l'rac. Co.—See Can.-Ak. Cons. Ry. 2 
Twenty-Second St. & All. Av. Pass. Ry__._-. 9 


Twenty-Elghth & Twenty-Ninth Streets Cross- 


town RR. (N. Y.)—See Mid-Crosstown Ry. 79 
Twenty-third Ave. El. Ry.—See San Fran.- 

NUE, WUT aa chs ae a ash on co ce mn does anebidih 87 
Tweeter DErGe TLOUWAY 2 ow cccnbaucan 76 
Twin City Light & Traction Co_.........__- 137 
{Wisk CAG FEB “STG <n onc cc ncecncwes 66 
TWIN TAU (IGERS): Bi vices a cnis dtc cecncccslel 
Twin State Gas & Electric Co .._.._---_-.-- 13 
T 9M COOP DAS & Mikcccka doonsccnconaach 137 


Unica Consolidated Klevated Ry., Chicago... 30 


nion Depot RR. (St. Louls, Mo.) —See 
Se Seca ommoums 114 
Union Bilectric (Dubuque) .......-......... 41 


Union Elev. RR.—See Northwestern Elev- -.-- 
Union Gas & Elec. Co.—See Twin State Gas 

& Electric Co- 13 
Union Gas & Electric.—See United Gas & Elec. 83 


Union Light, Heat & Power Co.—See Cin- 


cinnatl New w/o & Oovineten............ 36 
Tnlon Loop— Union Elevated RR._____-. 30 
Union Passenger Railway_._._.__.._._____- 95 


Onion Ry., Gas & Elec. (Ill.). ...---..-..-.. 
CS Ae 8 lO Re 
Onion Ry.—See Wilmington & tg J Trac__ $2 
Onion Street Ry. (New Bedford. Mass.)_____ 
Union Traction Co. (Coffeyville, Kan.)_.._. 33 
Union Trac. Co.—See Coast Counties G. & El-_ 120 


04 


Elec. Co. EE Se eae Re aes. | | 
Onited Electric Co. of N. J___-.-------.-._- 
United Gas & Elec. Co.—See Louisville & 

Re FED sO a aaa eee 
United Gas & Electric Co.—See California 


Gas & Electric Corporation._....______. 
United Gas & Elec. Co. ep aeeat ah Pa.) .—See 

United Gas & Elec. Corp... .. -. 
United Gas & Electric Fervereses ee 
United Light & Power Co.—See United Prop- 

erties Co. of California.__............... 120 
United Light & Rys.(Grand Rapids) (with map) s 
United Power & Transportation__.._....___ 
United Properties Co. of Cal_._........... 120 
United Rallroads of San Francisco 


79 





United Rys. Investment Co. (San Francisco) - 33° 
United Railways Co. (St. Louls) _........--.- 14 
United a Ry.of Cent. N. J-—See Pu 


INOS 6 cnc nten cds ctinémmosmennanians 70 
United “ Traction CRORES tec nic wcwidabndddles 2 
CmrteG Te: & Teese daaduancn cossunecsnanm 72 
United Traction (Pittsburgh) ............-.- 100 


United Traction (Reading, Pa.) —See Reading 
RE Oe EE Ein daddhed no acucncmineants 110 

United Traction St. RR. Co.—See Du Bols 
ees TG Bia 40 hk ode une ncmneekeane 

Urbana Bellefontaine & Northern Ry.—See 


Indiana Columbus & Eastern.__......--.-- 34 
Urbana & Champaign Ry. — & Elec. Co .. 23 
Urbana Lt., Heat & Power Co._._...-.----- 24 


Utah Light & Ry. Co.—See Utah Lt. & Trac..115 
Utah Light & 1 


Utah Power & Lig 


1 
vax & Mohawk Valley Ry .—See 1. Ai - 


ER OREO SIR REAR AR EP REET Peg RAS 28 12 
Uxbridge % Blackstone St. Ry.—See Worces- 
ter Consolidated Street Ry.....-...-.---. 130 


V allejo & Northern RR.—See Northern Elec.120 
ay Pounties 


Power Co.—See Pacific 
ie SEN MOO ic Ok vies we 116 
Valles} EES, Spee Per eee Om 51 
Valley Street Ry.—See Rep. Ry. & Lt___.__ 130 


Valley Traction Co.—See Valley eles +? 51 
y= = 4 3 Northern Ry.—See Gary & In- 


ee ee ee ee 


Vermont Company—See Berkshire St. Ry... 73 
Vicksburg Light & Traction Co... ---.........126 
Vincennes Citizens St. Ry.—See Vin. Trac__.126 
Weenies TURIN OIDs oan nes nceminmmwn 126 

Vincennes Trac. & Lt. Co.—See Vin. Trac____126 


Virginia Passenger & Power Co.—See Virginia 
Oo OR, | Sr ER Oe ar 11 
Virginia Railway & Power (with map) ---_. .--. 111 
VSR: CNG, FE Sa decnbencacen sdknde anak’ 

Wearash River Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co... . 44 
Waco Street Ry.—See Southern Trac. Co..-....37 


"i be Stoneham St. Ry.—See Bay State 
NG OO cin oo ice: 4s aici Ah gees tases dacs ata 
Walden & Orange Lake.—See Orange County 

TRIO « ncivbdndudcbedinewew bdemetenibning 
rs SO Oo os ain den coktnensacnnns 
Ware & Brookfield Street Ry._.-....--.-_-- 
Warren Brookfield & Spencer Street Ry.—See 


Worcester & Warren he WO ai os libs ices cick 126 
Warren & Jamestown St. Ry........-.---- 12 
Wash. Alexandria & Mt. me Ry .—See 

Washington-Virginia Ry-_........-.--... 


Wash. Arlington & Falls Church Ry.—See 
Washington-Virginia Ry_.............._- 
Wespratee Baltimore ¥ Annapolis ennanane 


Washington Berwyn & Laurel Electric. “out 


eR Rae Oe a ae 127 
Washington & Canonsburg Railway Co___ _- 100 
Washington Electric Ry...-.........-..... 137 
Washington (D. C.) Interasben ahh ak ee 37 


Washington & Glen Echo RR. iy Washing- 
tan Maliway & Hiectrte . 2. che cc nwse 
gton & Great Falls Ry. & Power Co___137 








H. M. BYLLESBY &£ COMPANY 


INCORPORATED 


Engineers—Managers 


Desion—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


NEW YORK 
Trinity Building 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


CHICAGO 


Continental & Commercial Bank Bldg. 


TACOMA 
Washington 
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Washington & Old Dominion.....-......-.-.128 | West Side RR.—See Elmira Water, Light « Winons Teereruen . bc kis ak canned ap wceacnue 127 
Wash. & Rock. Ry.—See Wash Ry. & Elec__127 Cee ee lim Gina meant 42 | Winona & Warsaw Ry.—See Winona Inter_.127 
Washington pater & Electric Co. .-....... 127 | West Virginia Traction & Electric Co_...---- 12k | WiSCGME BewOn OG. cis ci cca ac ccksconce 65 
Washington S ‘pe 1 mary & Gretta RR West Water St.RR.—See Elmira Wat, Lt & RR 42 | Wisconsin Electric Ry...---.----...-- 
WwW tilities Oo. ..........-- 127 | Whatcom Gosnte B . & Light Co.—See Puget Wisconsin Gas & Electric 6 
TRE MU REED Ms OC... nunenecseneonees Sound Tract., Light & Power............. 121 | Wisconsin-Minnesota Light & Power Co..._- 58 
Washington Water Power, Spokane... .--. 123 | Wheeling & Elm Grove RR.—See West Vir- Wisconsin Public Service Co.—See Wisconsin 
bs ba a Ly ton Westminster & Gettysburg RR -~.137 ginia Traction & Electric Co_........-..-. 111 Securities Co. ianee ae 
Wash. Woodside & For. Glen Railway & Power Wheeling (W. Va.) Traction Co__.. ..-----.. 104 | Wisconsin Railway, “Light & Power Co_._-_- 58 
Co.—See Wash. Ry. & Electric.___._.-.-- 127 | Wheeling & were wale —See Wheel. Trac..104 | Wisconsin Securities Co-........ iam a 
Waterloo Cedar Falls % North. Rap. Tran....128 | Wichita RR. & Light.........-.....-.-... 25 | Wisconsin Traction Light Heat & Power.___- 65 
Waterville Fairfield & Oakland Ry....----.-. 128 | Wilkes-Barre Co. ies United Gas & Elec... 79 | Wisconsin Valley Electric Co............... 137 
Waterville & Oakland St. Ry. See Waterville Wilkes-Barre Dallas & Harvey’s Lake Ry....129 | Woburn & Reading—See Bay State St. Ry_.. 12 
Fairfield & Oakland Ry...-.-...---..--.-. 128 | Wilkes-Barre Gas & Elec. Co.—See United Gas Worcester & Blackstone Valley St. Ry.—See 
Watervliet Turnpike & RR.—See United Ph SEE ase ad Naas 1 SIRE a OO 79 Worcester Consolidated Street Ry_...----. 130 
eenenen Albany) eg dos cs tin neh Uk nal clita oh So ti 2 Wilkes-Barre & Hazleton Ry_....--.-- Kania Sgt 53 | Worcester & Clinton. St. Ry See Worcester 
Waukegan ockford & Elgin Traction....... 137 | Wilkes-Barre & Hazleton RR-..-.....-.--- 53 Onna? Bt, RY. 6 cup eee cousanehasneoane 130 
Webb nf x orthern El. Ry.—See Southwest Wilkes-Barre Railways Co ..............-.-. 138 Worcester & Conn. East. Ry.—-See Shore Line 
DS MEIR wn Go ahem anda e oak 4 <0 ohee © ise |. Wiese barre TGP. fer... 2 Llc ek UE. 6. catbhdhniind snd nunaae enema 72 
Webster & Dudley.—See Worc. Cons. St. Ry.130 | Wilkes-Barre & Wyoming Valley Traction.-__- 129 Worcester Consolidated Street Ry.-...-...-.- 130 
Weehawken Contracting Co................ 68 | Wilkinsburg & East Pittsburgh St. Ry.—See Worcester & Holden St. Ry.—See Worcester 
Westchester Electric—See Union Ry., N. Y.. 77 Monongahela » Sixess a a are a 101 Consolidated Street @y....------. -.---.-- 130 
West Chester Kennett & Wilmington Elec.Ry. 57 Wee ao Verona Street Ry.—See Worcester & Mariborough Street Ry.—See 
Weet Chester Street Ry.................... 128 Monongahela Street Ry. Co_._......_---- 101 Worcester Consolidated --........--...--- 130 
Westchester Street RR...-.......-......-. 73 Wihametse Bridge Ry.—See Port. Ry., Light Worcester Railways & Investment Co__----- 130 
West Chester & Wilmington Elec. Ry... _...- 128 a RAR, Ce a ER Gc a 107 | Worcester & Southbridge St. Ry.—See Worces 
West End Passenger Ry.—See Frankford & Willamette Valley Southern Ry.—See Portland ter Consolidated Street Ry. -- va age ha. 130 
Southwark Passenger Ry-_-.--.---- 94 Railway, Light & Power Co__.._...._.... 107 | Worcester & Warren Street Ry_.....-.--.-- 126 
West End Rapid Transit Co .—See Cinc. Lau- Willapa Electric Co__.....-----.-.-.------ is Worcester & Webster Seren Ry: —See Worces- 
renceburg & Aurora Electric Street Ry___-- 30 | Willimantic Traction Co.—See Conn. Co__._. 71 ter Consolidated Seees ES «tin win dine a eee 130 
West End Strect Ry. (Boston)..._..__._---. 11} Wilmington (Del.) City Ry.—See Wilmington Woronoco St. Ry.—See Spetd. eS ee 129 
West End St. Ry.—See Lanc. Co. Ry. & Lt_. 59 A RRUN e ree  e oun 92 | Wyandotte & Detroit River Ry. pat m4 Detroit 
West End Traction, Pittsburgh, Pa.—Ses Wilmington City Electric Co.............--- 92 MOG  SRGRI Es ite cL rki crccanddcaodanpel 40 
Pittsburgh Railways Co__.._.....__.-_-- 98 | Wilmington & Chester Traction Co_......--- 92 
est. Mass. St. Ry.—See Spgfd. St. Ry. _--. 129 bel vo hag Edgemore.—See Wilm. & Chester Yadkin River Power Co. suntan ee 
Western New York & Pennsylvania Te: Co. 88 RRB RCP SRE Sian 92 ardiey Morrisville & Trenton St. “Ry .—See 
Western Ohio Rallroad__................--- 60 Vis ton Newcastle & Delaware City.—See Bucks County Interurban Ry... ....-.-- 86 
Western Ohio Rallway—sSee Western Ohlo RR. 60 mington & Philadelphia Traction Co... 92 | Yonkers RR-...-.-.-..--...--.---.--.----- 77 
Western Railways & Light Co.—See [Illinois Wuminetes & Philadeipnia Traction... __ 92 | York County Power Co on Cumberland 
EC ee eo aN pekadan 21 | Wilmington Southern Traction Co.—See Wil- County Power & Light Co____..--....-.- 105 
Western Vermont Power & Light.........-- A mington & Philadelphia Traction Co....-. OS TT SEE, «va kins hc kw cdo nto eae 130 
West India Electric Co.._................- 32 | Win. & B. Horse RR.—See Burlington Trac. Co 21 Youngstown & Ohio River RR_---.-~- necesita gill 59 
West Liberty & Suburban St.—See Pitts. Rys_ 98 Winchester Ave. Ry.—See Conn. Co____-_--- 71 | Youngstown-Sharon Ry. & Light.—See 
West Liberty St. Ry.—See Pitts. & Birm. Windsor Locks Traction Co.—See Hartford Renubiie Ry. & Light Co... ... cus cneae 320 
EE in a don ania sip ami Sereth aene 100 & Springfield Street Ry...............-. 125 | Youngstown & Southern Ry________.-----. 131 
Westmoreland County Ry ._-.--.-.-...-..-.---- 38 | Windsor & Tecum. Elec. Ry.—See San. Win. Ypsilanti & Saline Ry.—See Det. Jack. & 
West Penn Power Co. (with map)_._____.-- 104 OO a 3 nn aha nie 40 RRR a Bat eis I ie ais pie las teeta 40 
West Penn Rys. Co.—See West Penn Trac_..104 | Winnipeg Electric Ry... ...---.-_-.-.-.-.- 136 
West Penn Traction (with map)-_...--... 102 | Winnipeg Selkirk & Lake Winnipeg Ry__.___.136 Janesville Electric Co.-—See Col. Newark 
West Penn. Trac. & Water Power Co..-...-.- Winnipeg Elec. St. Ry.—See Winnipeg Elec. OR Os ere ee Oe es 35 
West Philadelphia Passenger Railway__._._-_- 95 al a a oe 136 | Zanesville Electric Ry.—See Col. Newark 
West Roxbury « Roslindale St. Ry.—See RT I i a 13 a a ain we eine 
BE Ses Ee nig. ordinate ames pe wrentikthe 12 | Winona (Minn.) Ry. & Light Co.—See Wis- Zanesville Ry. Light & Power Co.—See 
West Shore Ry..-.-.--.-.---------------- 72 consin Ry., Light & Power Co__-_-..-.----. 58; Col. Newark & Zanesville..........-.-.-. 35 
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We have prepared comparative data on some 
of the essential features pertaining to the 
bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors. 
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